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Application for Order Consenting to Indirect Transfer of Control of Licenses 
 

Pursuant to Section 184 of the Atomic Energy Act of 1954, as amended (“AEA”), and 10 CFR 
50.80 and 10 CFR 72.50, NextEra Energy, Inc. (“NextEra Energy”), together with Dominion 
Energy, Inc. (“Dominion Energy”), Virginia Electric and Power Company (“VEPCO”), Dominion 
Energy Nuclear Connecticut, Inc. (“DENC”), and Dominion Energy South Carolina, Inc. (“DESC”), 
(VEPCO, DENC, and DESC are referred to collectively as the “Dominion Licensees”) (NextEra 
Energy, Dominion Energy, and Dominion Licensees together, “Applicants”), hereby submit the 
enclosed application (“Application”) requesting U.S. Nuclear Regulatory Commission (“NRC” or 
“Commission”) written consent to the indirect transfer of control of Subsequent Renewed Facility 
Operating License (“SRFOL”) Nos. DPR-32 and DPR-37 for the Surry Power Station (“Surry”), 
Units 1 and 2, SRFOL Nos. NPF-4 and NPF-7, Combined License (“COL”) No. NPF-103, and 
Early Site Permit (“ESP”) No. 003, for the North Anna Power Station (“North Anna”), Units 1, 2, 
and 3, SRFOL No. NPF-12 for the Virgil C. Summer Nuclear Station (“V.C. Summer”), Unit 1, and 
Facility Operating License No. DPR-21 and Renewed Facility Operating License Nos. DPR-65 
and NPF-49 for the Millstone Power Station (“Millstone”), Units 1, 2 and 3, and their general and 
specific Independent Spent Fuel Storage Installation (“ISFSI”) licenses1 (together, the “Licenses”).  
The indirect transfer arises from an Agreement and Plan of Merger by and among NextEra 
Energy, a Florida corporation, and Dominion Energy, a Virginia corporation, WG Development 
Corp. (“Merger Sub Corp”), and CS Holdco, LLC (“Merger Sub LLC”) (the “Merger”).2   
 
Upon consummation of the Merger, Merger Sub LLC will become a wholly owned subsidiary of 
NextEra Energy.  NextEra Energy will thus become the ultimate parent holding company for the 
Dominion Licensees, as Merger Sub LLC subsidiaries.  At the closing of the Merger, VEPCO and 
DESC will continue to operate their nuclear reactors as regulated electric utilities in Virginia and 
South Carolina, respectively, and DENC will continue to operate its nuclear reactors as a 
competitive electricity generator in Connecticut. There will be no indirect change of control of 
plants or licenses held by NextEra Energy entities resulting from the Merger. 
 

 
1 The subject specific ISFSI licenses correspond to VEPCO under License Nos. SNM-2501 and SNM-
2507. 
2 The Merger is expected to be effectuated through the following steps: Merger Sub Corp., a direct wholly 
owned subsidiary of NextEra Energy, will merge with and into Dominion Energy, with Dominion Energy as 
the surviving corporation (the “First Merger”).  Immediately following the First Merger, the surviving 
corporation will merge with and into Merger Sub LLC, a direct wholly owned subsidiary of NextEra 
Energy, Inc., with Merger Sub LLC as the surviving entity (the Second Merger”).  This application seeks 
NRC consent to these steps or to any other essentially simultaneous steps that result in the structure 
shown on Attachment 6 of this application. Information on the Merger is available at: 
 https://www.sec.gov/Archives/edgar/data/753308/000110465926063001/tm2614888d1_ex99-1.htm 
 
Applicants note that, while they are requesting authorization for both steps of the merger process, 
completion of the Second Merger is not a condition precedent to consummation of the Merger. If the 
Second Merger would reasonably be expected to materially increase the risk of not obtaining any material 
consent (including any regulatory clearance) with respect to the First Merger, or would reasonably be 
expected to prevent, prohibit, impede, interfere with, hinder or delay the First Merger, NextEra Energy 
and Dominion Energy will forego the Second Merger and proceed solely with the First Merger. Therefore, 
it is possible that Dominion Energy could remain a wholly owned subsidiary of NextEra Energy as a result 
of the Merger.  
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Although there will be no changes to the Licenses, the Merger will result in the indirect transfer of 
control of the interests of VEPCO in the NRC licenses held by Surry and North Anna, of the 
interests of DESC in the NRC license held by V.C. Summer, and of the interests of DENC in the 
NRC licenses held by Millstone.  The indirect transfers of interest do not otherwise alter the 
Dominion Licensees’ operations or the technical qualifications of the Dominion Licensees to 
continue serving as operators under the Licenses. 
 
As detailed in the attached application, the Dominion Licensees will remain technically and 
financially qualified to own and operate their nuclear plants and ISFSIs.  Subsidiaries of NextEra 
Energy currently own and operate seven operating reactors across four sites in the States of 
Florida, Wisconsin, and New Hampshire, and NextEra is in the process of recommissioning its 
formerly operational reactor in the State of Iowa.  NextEra Energy's stock is publicly traded on the 
New York Stock Exchange (NYSE: NEE) and widely held (and its widely-held status will not 
change as a result of the Merger).  Both NextEra Energy and Dominion Energy are domestic 
entities, and the proposed indirect transfer will not result in the licensees becoming owned 
controlled or dominated by a foreign entity.  Accordingly, the proposed indirect transfer will not 
adversely impact the public health and safety and will not be inimical to the common defense and 
security.  
 
The indirect transfer will be consistent with the requirements set forth in the AEA, NRC 
regulations, and the Licenses.  The Applicants therefore respectfully request that the NRC 
consent to the indirect transfer of control of the Licenses in accordance with 10 CFR 50.80 and 
10 CFR 72.50. 
 
NextEra Energy and Dominion Energy intend to consummate the Merger as soon as reasonably 
possible after all the necessary approvals have been obtained, which could be as soon as the 
first half of 2027.  Therefore, Applicants respectfully request the NRC to review this application 
and provide its consent to the indirect transfer of control that would be effectuated by the Merger 
as promptly as possible, but in no event later than six months from the date of this Application or 
January 15, 2027. 
 
The Enclosure to this letter provides the application for the proposed indirect license transfers as 
required by 10 CFR 50.80 and 10 CFR 72.50.  The referenced information demonstrates that, 
following the transfer: (1) the Dominion Licensees will maintain the requisite financial 
qualifications to hold the Licenses; (2) the Dominion Licensees will provide reasonable assurance 
of funding for decommissioning the facilities subject to the Licenses; (3) the existing managerial 
and technical qualifications of the Dominion Licensees as holder of the Licenses will not be 
adversely impacted; (4) the terms of the Licenses will not be affected; and (5) the transfer of the 
Licenses will not result in any impermissible foreign ownership, control, or domination.  Following 
approval, NextEra Energy would indirectly succeed to the ownership interests currently held by 
Dominion Energy and its subsidiaries in the licensed facilities. 
 
- Attachment 1 to this letter provides general corporate information regarding NextEra Energy 

and the Dominion Licensees.   
 
- Attachment 2 provides the Millstone financial statements.  Attachment 2 contains information 

that Dominion Energy, the owner of the information, considers to be confidential in nature.   
 
- Attachment 3 provides Dominion Energy’s application for withholding proprietary information 

contained in Attachment 2 from public disclosure pursuant to 10 CFR 2.390.  The application 



NextEra Energy, Inc. 
Dominion Energy, Inc. 

L-2026-107 
Serial No. 26-174 

Page 4 of 5 

is accompanied by an affidavit signed by Dominion Energy which sets forth the basis upon 
which the information may be withheld from public disclosure by the Commission and 
addresses with specificity the considerations listed in 10 CFR 2.390(b)(4). Accordingly, 
Dominion Energy requests that the information which is proprietary to Dominion Energy be 
withheld from public disclosure in accordance with 1 O CFR 2.390. Correspondence with 
respect to the proprietary aspects of the above listed documents or the supporting affidavit 
should be addressed to James Holloway, Vice President Nuclear Engineering and Fleet 
Support, Dominion Energy. 

- Attachment 4 provides a non-confidential (redacted) version of Attachment 2 suitable for 
public dissemination. 

- Attachment 5 provides a current corporate organizational chart for Dominion Energy. 

- Attachment 6 provides the proposed post-Merger organization chart. 

Should you have any questions regarding this submission, please contact Ms. Maribel Valdez, 
NextEra Fleet Licensing Manager, at 561-904-5164 or Mr. Shayan Sinha, Dominion Energy Fleet 
Licensing Manager, at 804-273-4687. 

Respectfully, 

Eric S. Carr 
President - Nuclear Operations and Chief Nuclear Officer, Dominion Energy, Inc. 3 

Robert Coffey 
Executive Vice Presid nt, Nuclear Division and Chief Nuclear Officer, NextEra Energy, Inc. 

Enclosure 

Attachments: 1. General Corporate Information Regarding NextEra Energy, 
Inc. and the Dominion Licensees 

2. Dominion Energy Nuclear Connecticut, LLC Financial Statements 
(Confidential) 

3. Application for Withholding Confidential Information from Public Disclosure 
Pursuant to 10 CFR 2.390 

4. Dominion Energy Nuclear Connecticut, LLC Financial Statements (non­
confidential) . 

3 Dominion Energy is responsible for the accuracy of information relating to the Dominion Licensees' 
reactors, licenses, and operations. NextEra Energy is responsible for the accuracy of information relating 
to its operations. Both companies are responsible for the accuracy of information relating to the proposed 
Merger. 
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5. Current Dominion Energy Corporate Organizational Chart.  
6. Proposed Post-Merger Organization Chart.  

 
cc: U.S. Nuclear Regulatory Commission, Region I  

 2100 Renaissance Blvd, Suite 100 
 King of Prussia, Pennsylvania 19406-2713 
 

U.S. Nuclear Regulatory Commission, Region II 
Marquis One Tower 
245 Peachtree Center Avenue, NE, Suite 1200 
Atlanta, Georgia 30303-1257 

 
 NRC Senior Resident Inspector 
 Millstone Power Station, Units 2 and 3 
 
 NRC Senior Resident Inspector 
 V.C. Summer Nuclear Station  
 

NRC Senior Resident Inspector 
North Anna Power Stations 
 
NRC Senior Resident Inspector 
Surry Power Stations  

 
NRC Project Manager - Millstone Power Station, Unit 1 
NRC Project Manager - Millstone Power Station, Units 2 and 3 
NRC Project Manager - V.C. Summer 
NRC Project Manager - Surry Power Stations  
NRC Project Manager - North Anna Power Stations 
One White Flint North, Mail Stop 09 E-3, 11555 Rockville Pike 
Rockville, Maryland 20852-2738 
 
 
State Health Commissioner 
Virginia Department of Health 
James Madison Building – 7th Floor 
109 Governor Street, Suite 730 
Richmond, Virginia 23219 
 
Director, Radiation Protection Program 
Bureau of Land and Waste Management 
2600 Bull Street 
Columbia, South Carolina 29201 
 
Director, Radiation Division 
Department of Energy and Environmental Protection 
79 Elm Street 
Hartford, Connecticut 06106
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APPLICATION FOR ORDER CONSENTING TO INDIRECT TRANSFER OF LICENSES 
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APPLICATION FOR ORDER CONSENTING TO INDIRECT TRANSFER OF LICENSES 
 
I. INTRODUCTION 
 
Pursuant to Section 184 of the Atomic Energy Act of 1954, as amended (“AEA”), and 10 CFR 
50.80 and 10 CFR 72.50,  NextEra Energy, Inc. (“NextEra Energy”), together with Dominion 
Energy, Inc. (“Dominion Energy”), Virginia Electric and Power Company (“VEPCO”), Dominion 
Energy Nuclear Connecticut, Inc. (“DENC”), and Dominion Energy South Carolina, Inc. (“DESC”), 
(VEPCO, DENC, and DESC are referred to collectively as the “Dominion Licensees”) (NextEra 
Energy, Dominion Energy, and Dominion Licensees together, “Applicants”), hereby request 
written consent to the indirect transfer of control of Subsequent Renewed Facility Operating 
License (“SRFOL”) Nos. DPR-32 and DPR-37 for the Surry Power Station (“Surry”), Units 1 and 
2, SRFOL Nos. NPF-4 and NPF-7, Combined License (“COL”) No. NPF-103, and Early Site 
Permit (“ESP”) No. 003,  for the North Anna Power Station (“North Anna”), Units 1, 2, and 3, 
SRFOL No. NPF-12 for the Virgil C. Summer Nuclear Station (“V.C. Summer”), Unit 1, and Facility 
Operating License No. DPR-21 and Renewed Facility Operating License Nos. DPR-65 and NPF-
49 for the Millstone Power Station (“Millstone”), Units 1, 2 and 3, and their general and specific 
Independent Spent Fuel Storage Installations (“ISFSI”) licenses4 (together, “the Licenses”).  The 
indirect transfer arises from an Agreement and Plan of Merger by and among NextEra Energy, a 
Florida corporation, and Dominion Energy, a Virginia corporation, Merger Sub Corp. and Merger 
Sub LLC (the “Merger”). 
 
The proposed transaction will result in Merger Sub LLC becoming a wholly owned subsidiary of 
NextEra Energy.  The indirect transfers of the Licenses do not otherwise alter the Dominion 
Licensees’ operations or the technical qualifications of the Dominion Licensees to continue 
serving as the operator of these reactors. 
 
The proposed indirect license transfers will not adversely impact the public health and safety and 
will not be inimical to the common defense and security.  The proposed indirect transfers will be 
consistent with the requirements set forth in the Atomic Energy Act, NRC regulations, and the 
Licenses. The Applicants therefore respectfully request that the NRC consent to the indirect 
transfer of control of the Licenses in accordance with 10 CFR 50.80 and 10 CFR 72.50. 
 
II. STATEMENT OF PURPOSE OF THE TRANSFER AND NATURE OF THE 

TRANSACTION MAKING THE TRANSFER NECESSARY OR DESIRABLE 
 

Dominion Energy and NextEra Energy have announced their intention to merge, creating the 
world's largest regulated electric utility business.  The combined company will be more than 80% 
regulated, serve approximately 10 million utility customer accounts across Florida, Virginia, North 
Carolina and South Carolina, and own 110 gigawatts (GW) of generation across a broad mix of 
energy sources.  The combined company will drive affordability in the long term by leveraging 
scale and operating and capital efficiencies as the company makes smart investments on behalf 
of its customers to meet growing power demand. 
 

 
4 The subject specific ISFSI licenses correspond to VEPCO under License Nos. SNM-2501 and SNM-
2507. 
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APPLICATION FOR ORDER CONSENTING TO INDIRECT TRANSFER OF LICENSES 
 
The combined company will have a broader opportunity set, more ways to grow, and the scale, 
balance sheet and best-in-class operating, supply chain, construction and technology capabilities 
to deliver the generation, transmission and grid investments needed to serve customers, support 
economic growth and cost-effectively meet surging power demand while keeping bills affordable. 
 
Because the ultimate parent company of the Dominion Licensees will change following the 
merger, this indirect license transfer application is required.  The specific requests are described 
below. 
 
VEPCO is the owner and operator of Surry Unit 1 (“Surry 1”) (SRFOL No. DPR-32), Surry Unit 2 
(“Surry 2”) (SRFOL No. DPR-37), and the specifically licensed ISFSI at Surry (Renewed Materials 
License No. SNM-2501). VEPCO has an 88.4% ownership interest in, and is the licensed operator 
of, North Anna Unit 1 (“North Anna 1”) (SRFOL No. NPF-4) and North Anna Unit 2 (“North Anna 
2”) (SRFOL No. NPF-7), and the specifically licensed ISFSI at the North Anna site (Materials 
License No. SNM-2507).  This application will hereafter refer to Surry Units 1 and 2 and North 
Anna Units 1 and 2 as the “VEPCO Plants.”  VEPCO is also the owner and permit holder for the 
ESP for the North Anna site (North Anna ESP) (ESP-003) and the owner and licensee for the 
COL for North Anna Unit 3 (“North Anna 3”) (COL No. NPF-103).  VEPCO is a direct, wholly 
owned subsidiary of Dominion Energy. 
 
DENC is the owner and license holder for Millstone Unit 1 (“Millstone 1”) (Facility Operating 
License No. DPR-21), a plant in a SAFSTOR decommissioning status.5  DENC is the owner and 
operator for Millstone Unit 2 (“Millstone 2”) (Renewed Facility Operating License No. DPR-65).  
DENC has a 93.47% ownership interest in and is the licensed operator of Millstone Unit 3 
(“Millstone 3”) (Renewed Facility Operating License No. NPF-49).  DENC holds a general license 
for the ISFSI at the Millstone site.  DENC is an indirect, wholly owned subsidiary of Dominion 
Energy. This application will hereafter refer to Millstone Units 1, 2, and 3 as the “DENC Plants.”   
 
DESC has a 66.67% ownership interest in and is the licensed operator of V. C. Summer Unit 1 
(“V.C. Summer”) (SRFOL No. NPF-12).  DESC holds a general license for the ISFSI at the V.C. 
Summer site.  DESC is an indirect, wholly owned subsidiary of Dominion Energy. This application 
will hereafter refer to V.C. Summer as the “DESC Plant.”   
 
Under the terms of the Merger, Dominion Energy will merge with a subsidiary of NextEra Energy, 
with Merger Sub LLC surviving the Merger.6  The alignment of NextEra Energy's existing 

 
5 Millstone 1 ceased operations in July 1998, and all fuel has been permanently removed from the reactor 
vessel. See Certification of Permanent Cessation of Power Operations and that Fuel Has Been 
Permanently Removed from the Reactor, Millstone 1 (July 21, 1998) (Accession No. ML18040A008). 
 
6 The Merger is expected to be effectuated through the following steps: Merger Sub Corp., a direct wholly 
owned subsidiary of NextEra Energy, will merge with and into Dominion Energy, with Dominion Energy as 
the surviving corporation (the “First Merger”).  Immediately following the First Merger, the surviving 
corporation will merge with and into Merger Sub LLC, a direct wholly owned subsidiary of NextEra Energy, 
Inc., with Merger Sub LLC, as the surviving entity (the Second Merger”).  This application seeks NRC 
consent to these steps or to any other essentially simultaneous steps that result in the structure shown on 
Attachment 6 of this application. Information on the Merger is available at: 
 https://www.sec.gov/Archives/edgar/data/753308/000110465926063001/tm2614888d1_ex99-1.htm 
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APPLICATION FOR ORDER CONSENTING TO INDIRECT TRANSFER OF LICENSES 
 
subsidiaries will not change as a result of the Merger. The alignment of all Dominion Energy 
subsidiaries below Dominion Energy will not change because of the Merger.  Figures showing the 
current corporate alignment and the alignment after the Merger are provided in Attachments 5 
and 6.  After the Merger, VEPCO will continue to operate as a regulated utility in Virginia and 
North Carolina, DESC will continue to operate as a regulated utility in South Carolina, and DENC 
will continue to operate as a competitive energy business. 
 
Under the definitive merger agreement, which was unanimously approved by both companies’ 
boards of directors, Dominion Energy shareholders will receive a fixed exchange ratio of 0.8138 
shares of NextEra Energy for each common share of Dominion Energy they own at the close of 
the transaction.  In addition, Dominion Energy shareholders will continue to receive Dominion 
Energy's current quarterly dividend through closing plus a one-time pro-rata share of a cash 
payment of $360 million at closing.  Upon completion of the Merger, legacy NextEra Energy 
shareholders will own approximately 74.5% and legacy Dominion Energy shareholders will own 
approximately 25.5% of the combined company, with holdings remaining widely held. There will 
be no indirect change of control of plants or licenses held by NextEra Energy entities resulting 
from the Merger.7 
 
Although there will be no changes to the current licenses of the VEPCO Plants, the VEPCO 
Combined License, the North Anna ESP, the DENC Plants, and the DESC Plant, the Merger will 
result in the indirect transfer of control of the interests of: VEPCO in SRFOL Nos. DPR-32, DPR-
37, NPF-4, and NPF-7, Renewed Materials License No. SNM-2501 and Materials License No. 
SNM-2507, as well as COL No. NPF-103 and ESP-003; DENC in Facility Operating License No. 
DPR-21 and Renewed Facility Operating License Nos. DPR-65 and NPF-49 and its generally 
licensed ISFSI; and DESC in SRFOL No. NPF-12 and its generally licensed ISFSI. 
 
 

 
 
Applicants note that, while they are requesting authorization for both steps of the merger process, 
completion of the Second Merger is not a condition precedent to consummation of the Merger. If the 
Second Merger would reasonably be expected to materially increase the risk of not obtaining any material 
consent (including any regulatory clearance) with respect to the First Merger, or would reasonably be 
expected to prevent, prohibit, impede, interfere with, hinder or delay the First Merger, NextEra Energy 
and Dominion Energy will forego the Second Merger and proceed solely with the First Merger. Therefore, 
it is possible that Dominion Energy could remain a wholly owned subsidiary of NextEra Energy as a result 
of the Merger.  
 
 
7 This includes Florida Power & Light Company, license holder for St. Lucie Plant Units 1 and 2 and their 
generally licensed ISFSI, Turkey Point Nuclear Generating Units 3 and 4 and their generally licensed 
ISFSI, and the Turkey Point Units 6 and 7 Combined Licenses; NextEra Energy Seabrook, LLC, license 
holder for Seabrook Station Unit 1 and its generally licensed ISFSI; NextEra Energy Point Beach, LLC, 
license holder for Point Beach Nuclear Plant Units 1 and 2 and their generally licensed ISFSI; and 
NextEra Energy Duane Arnold, LLC, license holder for the Duane Arnold Energy Center and its generally 
licensed ISFSI. 
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III. GENERAL CORPORATE INFORMATION REGARDING NEXTERA ENERGY AND 

DOMINION ENERGY  
 
Headquartered in Richmond, Virginia, Dominion Energy is one of the nation's largest producers 
and transporters of energy.  It provides regulated electricity service to 3.6 million homes and 
businesses in Virginia, North Carolina, and South Carolina, and regulated natural gas service to 
500,000 customers in South Carolina.  The company is one of the nation’s leading developers 
and operators of regulated renewable energy and the largest producer of carbon-free electricity 
in New England.  Dominion Energy maintains a portfolio of over 27,000 megawatts of electric 
generation, comprised of four nuclear power stations with seven operating reactors, coal and 
natural gas power stations, along with renewable energy generated by wind, solar, biomass fuels, 
and hydroelectric generating facilities.  This electricity is transmitted over the 64,200 miles of 
Dominion Energy's electric transmission and distribution lines.  Dominion Energy also operates 
natural gas transmission, gathering, storage and distribution pipeline and natural gas storage 
systems. 
 
NextEra Energy is the largest electric power and energy infrastructure company in North America 
and is a leading provider of electricity to American homes and businesses.  Headquartered in 
Juno Beach, Florida, NextEra Energy is a Fortune 200 company that owns Florida Power & Light 
Company, America's largest electric utility, which provides reliable electricity to approximately 12 
million people across Florida.  NextEra Energy also owns the largest energy infrastructure 
development company in the U.S., NextEra Energy Resources, LLC.  NextEra Energy and its 
affiliated entities are meeting America’s growing energy needs with a diverse mix of energy 
sources, including natural gas, nuclear, renewable energy and battery storage. 
 
Upon consummation of the merger, John Ketchum will serve as chairman and Chief Executive 
Officer (“CEO”) of the combined company.  Robert Blue will serve as president and CEO of 
regulated utilities and as a member of the board of directors of NextEra Energy.  The combined 
company's board of directors will include 10 directors from NextEra Energy and four from 
Dominion Energy, with the composition to be detailed in the joint proxy statement to be filed with 
the Securities and Exchange Commission (“SEC”).  The general corporate information required 
by 10 CFR 50.33(d)(3) regarding NextEra Energy and the Dominion Licensees is provided in 
Attachment 1 to this enclosure. Following the closing of the transaction, changes to the officers 
of the surviving corporation may be made based upon NextEra Energy’s standard entity 
management conventions.  Following the closing of the transaction, all directors and principal 
officers of NextEra Energy, the Dominion Licensees, and the surviving corporation will be United 
States citizens.  
 
IV. FOREIGN OWNERSHIP, CONTROL OR DOMINATION 
 
NextEra Energy is not owned, controlled, or dominated by an alien, a foreign corporation, or a 
foreign government. NextEra Energy's securities are widely held and publicly traded on the New 
York Stock Exchange (NYSE: NEE).  Section 139(d) of the Securities Exchange Act of 1934, 15 
U.S.C. 78m(d), as amended, requires that a person or entity that owns or controls more than five 
percent of the securities of a company must file notice with the SEC.  Based upon filings with the 
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SEC, NextEra Energy is not aware of any alien, foreign corporation, or foreign government that 
holds or may hold more than five percent of the securities of NextEra Energy common stock.  
 
In seeking to merge with Dominion Energy, NextEra Energy is not acting as an agent or a 
representative of another entity.  Accordingly, the proposed indirect transfer of control of the 
Licenses does not raise any issues related to foreign ownership, control, or domination within the 
meaning of the AEA and is not inimical to the common defense and security of the United States. 
 
V. TECHNICAL QUALIFICATIONS 
 
The technical qualifications of the Dominion Licensees are not, and will not be, affected by the 
proposed indirect transfer.  There will be no adverse changes to the day-to-day operation of the 
licensed facilities. The Dominion Licensees will remain the operator of the reactors and ISFSI 
facilities, and will continue to implement the same practices, staffing, plans, procedures, and 
oversight currently implemented under the Licenses.  A post-Merger organization chart showing 
the corporate ownership of NextEra Energy, which includes Dominion Energy's licensed 
commercial reactors, is provided in Attachment 6 to this enclosure.   
 
After the Merger and indirect transfer of control there may be opportunities to coordinate and/or 
to integrate the operation of NextEra Energy’s licensed nuclear units with the Dominion Energy 
licensed nuclear units.  Any such changes made in the future will comply with the requirements 
of the AEA, the NRC regulations and the Licenses. 
 
VI. FINANCIAL QUALIFICATIONS 
 
Dominion Energy is a large and diversified energy company.  In 2025, Dominion Energy had 
operating revenues of more than $16.5 billion and net income exceeding $3.4 billion.  Its 
consolidated statements of income for 2025, 2024 and 2023 can be found in its February 23, 
2026 Form 10-K Annual Report filed with the SEC for the fiscal year ended December 31, 2025.  
Dominion Energy’s most recent Form 10-K filing with the SEC is available at: 
 
https://www.sec.gov/Archives/edgar/data/715957/000119312526063120/d-20251231.htm 
 
NextEra Energy is the largest electric power and energy infrastructure company in North 
America and is a leading provider of electricity to American homes and businesses.  In 2025, 
NextEra Energy had operating revenues of more than $27.4 billion and net income exceeding 
$6.8 billion. Its consolidated statements of income for 2025, 2024 and 2023 can be found in its 
February 13, 2026 Form 10-K Annual Report filed with the SEC for the fiscal year ended 
December 31, 2025.  NextEra Energy’s most recent Form 10-K filing with the SEC is available at: 
 
https://www.sec.gov/Archives/edgar/data/753308/000075330826000015/nee-20251231.htm 
 

A. Financial Qualifications for Operations 
 
Under 10 CFR 50.80(b)(1)(i), an application for a license transfer must contain all the requested  
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information related to financial qualifications as required by 10 CFR 50.33.  An "electric utility" as 
defined in 10 CFR 50.2 is exempted from the requirement to submit financial qualifications 
information under 10 CFR 50.33(f).  An "electric utility" is "any entity that generates or distributes 
electricity and which recovers the cost of this electricity, either directly or indirectly, through rates 
established by the entity itself or by a separate regulatory authority."8 
 
VEPCO recovers its cost of electricity, in part, through rates established by the Virginia State 
Corporation Commission and the North Carolina Utilities Commission.  DESC recovers its cost of 
electricity, in part, through rates established by the Public Service Commission of South Carolina.  
Each company will continue to recover its costs of electricity following the Merger.  As such, 
VEPCO and DESC are each an “electric utility” as defined in 10 CFR 50.2, presumed to be 
financially qualified for operations, and exempt from the financial qualification information 
requirements.  VEPCO and DESC are and will remain financially qualified to operate the VEPCO 
Plants and the DESC Plant.   
 
In its order dated March 9, 2001, the NRC previously found that DENC has the financial 
qualifications necessary to maintain and operate Millstone Units 2 and 3 for the period of their 
operating licenses.9 To align with the guidance provided in NUREG-1577, Revision 1, and 
demonstrate that DENC will remain financially qualified, Attachment 2 hereto provides projected 
income statements for the five-year period from 2027 to 2031.  The projected income statements 
show that the anticipated revenue from sales of energy and capacity provide reasonable 
assurance of an adequate source of funds to meet anticipated expenses during the five-year 
period covered by the projection.  The information in this exhibit is confidential to Dominion Energy 
and submitted with the request that it be withheld from public disclosure.  Attachment 3 provides 
the application for public withholding pursuant to 10 CFR §2.390 and affidavit signed by Dominion 
Energy, the owner of the information.  A version suitable for public disclosure is provided as 
Attachment 4 hereto. 
 
The financial support agreement referenced in NRC’s consent for DENC’s 2001 acquisition of the 
Millstone Units is unaltered by the Merger. 
 

B. Decommissioning Funding 
 
The financial qualifications of the Dominion Licensees are further demonstrated by the 
decommissioning funding assurance provided in accordance with 10 CFR 50.75(e)(1).  Details 
regarding the status of the decommissioning funding assurance maintained by the Dominion 
Licensees for their interest in the nuclear sites are provided in the following decommissioning 
funding status reports submitted in accordance with 10 CFR 50.75(f) and ISFSI decommissioning 
funding plans submitted in accordance with 10 CFR 72.30(c). 
 
 

 
8 10 CFR 50.2. 
9 Millstone Nuclear Power Station, Unit Nos. 1, 2, And 3- Order Approving the Transfer of Licenses From 
Northeast Nuclear Energy Company, et al., to Dominion Nuclear Connecticut, Inc., and Approving 
Conforming Amendments (TAC Nos. MA9876, MA9877, And MA9899), Safety Evaluation Report at 14 
(Mar. 9, 2001) (Accession No. ML010160314) 
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Surry Power Station, Units 1 and 2 
 March 27, 2025, (ADAMS Accession No. ML25097A317) (Units 1 and 2) 
 December 19, 2024, (ADAMS Accession No. ML24361A092) (ISFSI) 
 
North Anna Power Station, Units 1 and 2 
 March 27, 2025, (ADAMS Accession No. ML25097A317) (Units 1 and 2) 
 December 19, 2024, (ADAMS Accession No. ML24361A116) (ISFSI) 
 
Virgil C. Summer Nuclear Station, Unit 1 
 March 28, 2025, (ADAMS Accession No. ML25097A230) 
 March 17, 2025, (ADAMS Accession No. ML25077A158) (ISFSI) 
 
Millstone Power Station, Units 1, 2 and 3 
 March 30, 2026, (ADAMS Accession No. ML26090A099) (Unit 1) 
 March 27, 2025, (ADAMS Accession No. ML25093A226) (Units 2 and 3) 
 December 30, 2024, (ADAMS Accession No. ML24365A203) (ISFSI) 
 
The indirect license transfers will not affect decommissioning funding for the VEPCO Plants, the 
DENC Plants, or the DESC Plant.  VEPCO will continue to provide financial assurance for 
decommissioning the VEPCO Plants in accordance with 10 CFR 50.75 and will continue to have 
the regulatory responsibility for decommissioning the VEPCO Plants.  Because VEPCO will 
remain an electric utility recovering its costs of service through regulated cost of service rates, 
this decommissioning funding assurance will be unaffected by the merger.  Similarly, DESC will 
continue to provide financial assurance for decommissioning the DESC Plant in accordance with 
10 CFR 50.75 and will continue to have the regulatory responsibility for decommissioning the 
DESC Plant.  Because DESC will remain an electric utility recovering its costs of service through 
regulated cost of service rates, this decommissioning funding assurance will be unaffected by the 
merger.   
 
The information provided in the above-referenced Millstone decommissioning funding status 
reports shows that the decommissioning trusts for the DENC Plants are adequately funded.  This 
funding assurance will not be affected by the merger.  DENC will continue to provide financial 
assurance for decommissioning the DENC Plants and will continue to have the regulatory 
responsibility for decommissioning the DENC Plants. 
 
These reports demonstrate that there is reasonable assurance of adequate decommissioning 
funding in accordance with the requirements of 10 CFR 50.75(e)(l)(ii) and 72.30(e)(3). This 
decommissioning funding will not be impacted by the merger of Dominion Energy and NextEra 
Energy. Accordingly, the proposed indirect transfer will not affect the financial assurance for 
decommissioning provided for the Licenses under 10 CFR 50.75 and 72.30.   
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VII. MISCELLANEOUS 
 

A. Standard Contract for Disposal of Spent Nuclear Fuel 
 
There is no change to the Standard Contracts for the Disposal of Spent Nuclear Fuel and/or 
High Level Radioactive Waste entered into by the Dominion Licensees with the U.S. 
Department of Energy. 
 

B. Restricted Data and Classified National Security Information 
 
The proposed indirect transfer of control of the Licenses does not involve any Restricted Data or 
other Classified National Security Information or result in any change in access to such Restricted 
Data or Classified National Security Information.  The existing restrictions on access to Restricted 
Data and Classified National Security Information are unaffected by the proposed indirect transfer.  
In compliance with Section 145(a) of the Act and 10 CFR 95.35, the Applicants agree that 
restricted or classified defense information will not be provided to any individual until the Office of 
Personnel Management investigates and reports to the NRC on the character, associations, and 
loyalty of such individual, and the NRC determines that permitting such person to have access to 
Restricted Data will not endanger the common defense and security of the United States. 
 

C. Antitrust Information 
 
This Application post-dates the issuance of the Licenses, and therefore no antitrust review is 
required or authorized.  Based upon the NRC decision in Kansas Gas and Electric Co., et al. 
(Wolf Creek Generating Station, Unit 1), CLl-99-19, 49 NRC 441 (1999), the AEA, as amended, 
does not require or authorize NRC antitrust reviews of post-operating license transfer 
applications. 
 

D. Price-Anderson Indemnity and Nuclear Insurance 
 
The proposed indirect transfer of control of the Licenses does not affect the existing Price-
Anderson indemnity agreements for the nuclear sites subject to the Licenses for Dominion Energy 
or the required nuclear property damage insurance pursuant to 10 CFR 50.54(w) or the nuclear 
energy liability insurance pursuant to Section 170 of the Atomic Energy Act and 10 CFR Part 140.  
No indemnity agreement amendments or changes to existing insurance are required. 
 
The Dominion Licensees will maintain all required nuclear property damage insurance and 
nuclear energy liability insurance.  In addition, the Dominion Licensees’ annual reporting in 
compliance with 10 CFR 140.21(e) provides reasonable assurance regarding its ongoing ability 
to pay any annual retrospective premium. 
 

E. Environmental Review 
 
The proposed indirect transfer of control of the Licenses is exempt from environmental review, 
because the proposed indirect transfer falls within the categorical exclusion contained in 10 CFR 
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51.22(a)(6) for which neither an Environmental Assessment nor an Environmental Impact 
Statement is required. 
 
Moreover, the proposed indirect transfer does not directly affect the actual operation of the 
Dominion nuclear reactors in any substantive way.  The proposed indirect transfer does not 
involve an increase in the amounts, or a change in the types, of any radiological effluents that 
may be allowed to be released off-site and involves no increase in the amounts or change in the 
types of non-radiological effluents that may be released off-site.  Further, there is no increase in 
the individual or cumulative operational radiation exposure, and the proposed indirect transfer has 
no environmental impact. 
 

F. Effective Date and Other Required Regulatory Approvals 
 
Subject to the receipt of the required regulatory approvals, the Applicants wish to proceed with 
the proposed merger as expeditiously as possible.  Accordingly, the Applicants respectfully 
request that the NRC review this Application on a schedule that will permit the NRC to issue an 
Order consenting to the indirect transfer of control of the Licenses as promptly as possible and 
no later than January 15, 2027. 
 
Applicants are prepared to work closely with the NRC staff to help expedite the review of the 
Application.  Applicants respectfully request that the Order granting consent to the proposed 
indirect transfer be immediately effective upon issuance and that the Order be effective for up to 
one year from the date of the Order or such later date as the NRC may approve. 
 
The proposed merger requires approvals and/or actions from other regulatory agencies, including, 
inter alia, the Federal Energy Regulatory Commission, the U.S. Department of Justice, the State 
Corporation Commission of Virginia, the North Carolina Utilities Commission, and the Public 
Service Commission of South Carolina.  These approvals are being sought separately under each 
agency's regulatory requirements. 
 
VIII. CONCLUSION 

 
Based upon the foregoing information, the Applicants respectfully request that the NRC issue an 
Order consenting to the proposed indirect transfer of control of the Licenses held by the Dominion 
Licensees to NextEra Energy. 
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GENERAL CORPORATE INFORMATION REGARDING 

NEXTERA ENERGY, INC. 

 

NAME: NextEra Energy, Inc. 
STATE OF 
INCORPORATION 
& CORPORATE 
FORM: 

Florida Corporation 

BUSINESS 
ADDRESS: 

700 Universe Boulevard, Juno Beach, Florida 33408 

CURRENT BOARD 
OF DIRECTORS: 

Nicole S. Arnaboldi 
James L. Camaren 
Naren Gursahaney 
Kirk S. Hachigian 
Maria Henry 
John W. Ketchum 
Amy B. Lane 
Geoffrey S. Martha 
David Porges 
Dev Stahlkopf 
John A. Stall 
Darryl L. Wilson 

LIST OF 
PRINCIPAL 
EXECUTIVE 
OFFICERS: 

John W. Ketchum 
 President and Chief Executive Officer 
Armando Pimentel Jr. 
 Vice Chairman 
Robert Coffey 
 Executive Vice President, Nuclear Division and Chief Nuclear 
Officer 
Mark Lemasney 
 Executive Vice President, Power Generation Division 
Michael H. Dunne 
 Executive Vice President, Finance and Chief Financial Officer 
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GENERAL CORPORATE INFORMATION REGARDING 

VIRGINIA ELECTRIC AND POWER COMPANY 
 

NAME: Virginia Electric and Power Company 
STATE OF 
INCORPORATION & 
CORPORATE FORM: 

A Virginia corporation. A subsidiary of Dominion Energy, Inc. 

BUSINESS 
ADDRESS 

600 East Canal Street, Richmond, Virginia 23219 

CURRENT BORAD 
OF DIRECTORS OF 
DOMINION ENERGY, 
INC.: 

Robert M. Blue, Chairman 
James A. Bennett 
D. Maybank Hagood 
Mark J. Kington 
Kristin G. Lovejoy 
Jeffrey J. Lyash 
Joseph M. Rigby 
Pamela J. Royal, M.D. 
Robert H. Spilman, Jr. 
Susan N. Story 
Vanessa Allen Sutherland 
 

LIST OF PRINCIPAL 
EXECUTIVE 
OFFICERS: 

Blue, Robert M. 
 Chief Executive Officer 
Baine, Edward H. 
 Director 
Brown, Carlos M. 
 Director 
Baine, Edward H. 
 President 
Carr, Eric S. 
 President - Nuclear Operations and Chief Nuclear Officer 
Mitchell, Mark D. 
 President - Project Construction 
Arnett, Corynne S. 
 Executive Vice President and Chief Regulatory and Customer 

Officer 
Brown, Carlos M. 
 Executive Vice President, Chief Administrative and Projects 

Officer and Corporate Secretary 
Ridge, Steven D. 
 Executive Vice President and Chief Financial Officer 
Lawrence, Douglas C. 
 Senior Vice President - Nuclear Operations 
McFarland, David M. 
 Senior Vice President - Investor Relations & Treasurer 
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Holloway, James 
 Vice President - Nuclear Engineering & Fleet Support 
Jones, Ann M. 
 Vice President - Operations Support 
O'Brien, Daniel 
 Vice President - Nuclear Projects 
Jenkins, James Harold 
 Site Vice President - North Anna Power Station 
Wilson, David H. 
 Site Vice President - Surry Power Station 
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GENERAL CORPORATE INFORMATION REGARDING 
DOMINION ENERGY NUCLEAR CONNECTICUT, INC. 

 
NAME: Dominion Energy Nuclear Connecticut, Inc. 
STATE OF 
INCORPORATION & 
CORPORATE FORM: 

A Delaware corporation. A subsidiary of Dominion Energy Generation 
Marketing, Inc., which is a subsidiary of Dominion Energy, Inc. 

BUSINESS 
ADDRESS 

Millstone Power Station 
P.O. Box 128, Rt. 156, Rope Ferry Road 
Waterford, Connecticut 06385 

CURRENT BORAD 
OF DIRECTORS OF 
DOMINION ENERGY, 
INC.: 

Robert M. Blue, Chairman 
James A. Bennett 
D. Maybank Hagood 
Mark J. Kington 
Kristin G. Lovejoy 
Jeffrey J. Lyash 
Joseph M. Rigby 
Pamela J. Royal, M.D. 
Robert H. Spilman, Jr. 
Susan N. Story 
Vanessa Allen Sutherland 

LIST OF PRINCIPAL 
EXECUTIVE 
OFFICERS: 

Carr, Eric S. 
 President - Nuclear Operations and Chief Nuclear Officer 
Mitchell, Mark D. 
 President - Project Construction 
Brown, Carlos M. 

 Executive Vice President, Chief Administrative and Projects Officer 
and Corporate Secretary 

Ridge, Steven D. 
 Executive Vice President and Chief Financial Officer 
Lawrence, Douglas C. 
 Senior Vice President - Nuclear Operations 
McFarland, David M. 
 Senior Vice President - Investor Relations & Treasurer 
Holloway, James 
 Vice President - Nuclear Engineering & Fleet Support 
Petty, James T 
 Site Vice President - Millstone Power Station 

 

  



NextEra Energy, Inc.  L-2026-107 
Dominion Energy, Inc.  Serial No. 26-174 
  Attachment 1 
  Page 5 of 6 
 

General Corporate Information Regarding NextEra Energy, Inc.  
and the Dominion Licensees 

 
GENERAL CORPORATE INFORMATION REGARDING 

DOMINION ENERGY SOUTH CAROLINA, INC. 
 

NAME: Dominion Energy South Carolina, Inc. 
STATE OF 
INCORPORATION & 
CORPORATE FORM: 

A South Carolina corporation. A subsidiary of SCANA Corporation, which 
is a subsidiary of Dominion Energy, Inc. 

BUSINESS 
ADDRESS 

220 Operations Way, Cayce, South Carolina 29033 

CURRENT BORAD 
OF DIRECTORS OF 
DOMINION ENERGY, 
INC.: 

Robert M. Blue, Chairman 
James A. Bennett 
D. Maybank Hagood 
Mark J. Kington 
Kristin G. Lovejoy 
Jeffrey J. Lyash 
Joseph M. Rigby 
Pamela J. Royal, M.D. 
Robert H. Spilman, Jr. 
Susan N. Story 
Vanessa Allen Sutherland 

LIST OF PRINCIPAL 
EXECUTIVE 
OFFICERS: 

Blue, Robert M. 
 Chair of the Board 
Baine, Edward H. 
 Director 
Blue, Robert M. 
 Director 
Kissam, W. Keller 
 Director 
Baine, Edward H. 
 Chief Executive Officer 
Carr, Eric S. 
 President - Nuclear Operations and Chief Nuclear Officer 
Kissam, W. Keller 
 President 
Arnett, Corynne S. 

 Executive Vice President and Chief Regulatory and Customer 
Officer 

Brown, Carlos M. 
 Executive Vice President, Chief Administrative and Projects 
Officer and Corporate Secretary 

Lawrence, Douglas C. 
 Senior Vice President - Nuclear Operations 
McFarland, David M. 
 Senior Vice President - Investor Relations & Treasurer 
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Holloway, James 
 Vice President - Nuclear Engineering & Fleet Support 
O'Brien, Daniel 
 Vice President - Nuclear Projects 
Yarborough, Jonathan 
 Vice President - State Affairs (South Carolina) 
Jenkins, Beth A. 
 Site Vice President - V.C. Summer Power Station 
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APPLICATION FOR WITHHOLDING 

AND 

AFFIDAVIT OF ERIC S. CARR 

I, Eric S. Carr, Chief Nuclear Officer & President Nuclear Operations & Contracted Energy, state 
that: 

1. I am authorized to execute this affidavit on behalf of Dominion Energy Services, Inc. 
"Dominion Energy." 

2. Dominion Energy is submitting a letter (NextEra Energy, Inc Serial number L-2026-
107/Dominion Energy Letter Serial No. 26-174) that submits a request for the indirect transfer 
of the operating licenses for Millstone Power Station's Unit 2 and Unit 3. Attachment 2 of this 
letter contains the type of information customarily held in strict confidence by the agency 
pursuant to 10 CFR 2.390(a)(4). 

a. This information is being held in confidence by Dominion Energy. 

b. The information is of a type customarily held in confidence by Dominion Energy and 
not customarily disclosed to the public. This information reveals aspects of past, 
present, or future Dominion Energy or customer funded plans or programs of 
commercial value to Dominion Energy. Dominion Energy has a rational basis for 
determining the types of information customarily held in confidence. 

c. The information is being transmitted to the Commission in confidence, and, under the 
provisions of 10 CFR 2.390, it is to be received in confidence by the Commission. 

d. This information is not available in public sources and could not be gathered readily 
from other publicly available information 

e. Public disclosure of business sensitive information is likely to cause substantial harm 
to the competitive position of Dominion Energy. This information reveals aspects of 
past, present, or future Dominion Energy or customer funded plans or programs of 
potential commercial value to Dominion Energy. Release of this information could 
affect Dominion Energy's ability to negotiate competitive pricing for utility customers. 

3. Accordingly, Dominion Energy requests that the designated document be withheld from 
public disclosure pursuant to the policy reflected in 10 CFR 2.390(a)(4). 
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I swear under penalty of perjury that the foregoing is true and correct. 
Executed on Or /2.r-µ <(' 

Dominion Energy Servic.§.S.,-1.AG. 

~~------
Eric S. Carr 

Chief Nuclear Officer & President Nuclear Operations & 
Contracted Energy. 
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Millstone Projected Income 
Statement    

 

2027 3+9 Plan 
Update           

       
       
 $k 2027 2028 2029 2030 2031 

       
 Operating Revenue      

       

 Operating Expenses      

 O&M      

 Fuel      

 DD&A      

 Other      

       
Operating Income / 
(Loss)      

       

 Other Income (NDT)      

       

 Capitalized Interest      

 ICO Interest      

       

 
Income Before Income 
Taxes      

       

 Tax on Pre-tax      

       

 Net Income      
Redacted per 10 CFR 2.390(a)(4)  
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