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ATTN: Document Control Desk

Director, Division of Fuel Management

Office of Nuclear Material Safety and Safeguards
U.S. Nuclear Regulatory Commission
Washington, DC 20555-0001

Subject: FluxPoint Energy — Uranium Conversion Facility Letter of Intent
Dear Ms. Shana Helton

FluxPoint LLC (doing business as FluxPoint Energy), a U.S. based company, hereby notifies the
Nuclear Regulatory Commission (NRC) of its intent to formally initiate pre-application
engagement regarding licensing activities associated with a new uranium conversion facility.

The purpose of this communication is to formally notify the NRC of the intent of FluxPoint
Energy to pursue a specific license for the construction and operation of a new uranium
conversion facility. FluxPoint Energy is a startup organization focused on deploying a modern,
modular uranium conversion plant designed to convert uranium ore concentrates into uranium
hexafluoride (UFe¢) for subsequent enrichment. In accordance with current industry best
practices and the "Smarter Fuel Cycle Licensing" initiatives developed by the Office of Nuclear
Material Safety and Safeguards (NMSS), FluxPoint Energy looks forward to actively engaging
with the NRC to identify efficiencies in the review and approval process.

FluxPoint Energy plans to design the plant as a modular facility with multiple conversion trains,
rather than a single large unit. The first train is expected to be sized at ~2,500 metric tons of
uranium per year as UF,, while additional trains would be added as separate development
tracks depending upon market demand. This approach intends to keep safety manageable at
the unit level and to allow capacity to scale in step with long-term utility contracts. The facility
will incorporate primary and secondary containment, scrubbers, and robotics for the most
hazardous process steps involving anhydrous hydrofluoric acid, hydrogen, and fluorine gas.

FluxPoint Energy views this project as critical to maintaining a domestic uranium conversion
supply and is consistent with the president’s executive orders for fuel supplies. This uranium
conversion facility project aligns with Executive Order 14299, “Deploying Advanced Nuclear
Reactor Technologies for National Security.” Specifically, this executive order identifies the need
for establishing domestic fuel supplies as described below.
To the extent feasible, the Secretary of Energy shall implement plans to ensure that a
long-term supply of enriched uranium is available for the continued operation of the
projects referenced in this first sentence of this subsection, including through the
establishment of domestic fuel fabrication and supply chains to reduce reliance on
foreign sources of fuel.
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Should you have any questions regarding this information, please contact Christopher Rimel,
Chief of Staff, at chris.rimel@fluxpointenergy.com.

Respectfully,

Michael Chilton

Michael Chilton
FluxPoint Energy Chief Executive Officer
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Shana Helton
Director, Division of Fuel Management
Shana.Helton@nrc.gov

Andrea Kock
Director, Office of Nuclear Material Safety and Safeguards
Andrea.Kock@nrc.gov
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