Docusign Envelope ID: 3CD9ECDO0-547C-4842-A725-2C98D82010F5 .
: - Mail Control Number: 654562

Docket Number: 3032248
October 15, 2025 License Number: 11-27091-01
Licensee Name: Forsgren Associates, Inc.

Materials Licensing Section Via Electronic Mail
U.S. Nuclear Regulatory Commission, Region [V

Attn: Neil O’Keefe, Materials Licensing Branch Chief

1600 East Lamar Boulevard

Arlington, Texas 76011-4511

RidsRgn4MailCenter@nrc.gov

SUBJECT: Application for Approval of Indirect Transfer of Control:
Radioactive Materials License No. 11-27091-01

Dear Sir or Madam:

Pursuant to Section 184 of the Atomic Energy Act of 1954, as amended, and 10 CFR § 30.34(b), Forsgren
Associates, Inc., an Idaho corporation (“Licensee”), and Apex Titan, Inc., a Texas corporation (“Apex”, and
together with Licensee, “Applicants”), submit this application to request the U.S. Nuclear Regulatory
Commission’s (“NRC’s”) consent to a change in control of NRC Radioactive Materials License No. 11-27091-
01, as amended (the “License”).

The License is currently held by Licensee. Pursuant to a Letter of Intent signed on July 10, 2025, Apex expects,
subject to the execution of a definitive acquisition agreement, to acquire the right to all interests in Licensee (the
“Acquisition”), which will ultimately result in an indirect transfer of control of the License. Under the terms of
the acquisition agreement, Apex will acquire 100% of the equity of Licensee as of the closing of the proposed

Acquisition (the “Closing”).

Licensee is an Idaho corporation headquartered in Boise, Idaho. Licensee uses gauges utilizing radioactive
material to provide services related to measuring physical properties of materials. Subsequent to the Acquisition,
Licensee will continue to exist as a separate entity, will continue as the holder of the License and will continue
its operations as before the Acquisition, but as a wholly owned subsidiary of Apex. Licensee will remain in
possession and control of the licensed instruments, and the use of its licensed instruments. Subsequent to the
Closing, the day-to-day operations under the License will remain unchanged, with operations taking place at the
same location and using the same materials, facility, and procedures — all under the same Executive Officers and
Radiation Safety Officer Eric K. Gunnarson, P.E. No changes to Licensee’s procedures, training program, or
safety program are planned as a result of the Acquisition. Accordingly, the public health and safety will not be
endangered by the indirect transfer of the License.

The only substantive change contemplated by the Acquisition that is relevant to control of the License is the
transfer of indirect ownership of the License to Apex. Apex and its affiliates own several engineering firms
throughout the United States. As such, Apex should be considered a “known entity” for the purpose of this license
transfer.

Attachment 1 hereto presents a simplified organization chart illustrating the ownership of Licensee prior to and
following the consummation of the Acquisition. Attachment 2 hereto presents the information required by the
NRC for transfer of control applications under its guidance in NUREG-1556, Volume 15, Appendix E.
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Applicants are seeking to close the Acquisition as soon as possible. Accordingly, Applicants request that NRC
provide its consent to the Acquisition as soon as possible and no later than October 22, 2025. If you have any
questions or comments pertaining to this application, please contact counsel to Apex for nuclear regulatory
matters, Miller & Martin PLLC, Regions Plaza Suite 2100 1180 West Peachtree Street, N.W. Atlanta, Georgia
30309, Attn: Mark W. Degler, Email: mark.degler@millermartin.com; Phone: (423) 785-8360.

Respectfully,

D Si d by:
geuSignediay Signed by:

ary Evars Jolun Weod

D9095C781BBE4CS...

——D726C3136FE64B2...
Larry Evans, P.E Jonn woou
President General Counsel and Secretary
Forsgren Associates, Inc. Apex Titan, Inc.

Enclosures:  Attachment 1, Simplified Organizational Chart Illustrating the Acquisition

Attachment 2, NUREG-1556, Volume 15, Rev.1, Appendix E (Information Needed for Transfer
of Control Application)

cc: Mark W. Degler (mark.degler@millermartin.com)
Jonathan D. Edwards (Jonathan. Edwards@millermartin.com)
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I declare under penalty of perjury under the laws of the United States of America that, to the best of my knowledge,
the information contained in the above application pertaining to Forsgren Associates, Inc. is true and correct.

Executed on October 8, 2025

(5@/\/\%, Zpans

REE4CS
B9695ET84BEE4ACI—;

Larry Evans, President

Forsgren Associates, Inc.

1109 W Myrtle Street, Suite 300
Boise, ID 83702
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I declare under penalty of perjury under the laws of the United States of America that, to the best of my knowledge,
the information contained in the above application pertaining to Apex Titan, Inc. and its subsidiaries and affiliates
is true and correct.

Executed on October 9 , 2025

Signed by:

Jolun oo d

- D726C3136FEG4B2...

John Wood

General Counsel and Secretary
Apex Titan, Inc.

2101 Gaither Rd, Ste 500,
Rockville, MD 20850




Docusign Envelope ID: 3CD9ECD0-547C-4842-A725-2C98D82010F5

Attachment 1

Simplified Organizational Chart lllustrating the Acquisition
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Pre-Acquisition

Larry L. Evans, President - Owner

Shareholders - Owners

Apex Titan, Inc.

Forsgren Associates, Inc.

Eric K. Gunnarson, RSO

Post Acquisition

Apex Titan, Inc.

Forsgren Associates, Inc.

Larry L. Evans, President
Eric K. Gunnarson, RSO
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Attachment 2

NUREG-1556, Volume 15, Rev. 1, Appendix E
(Information Needed for Transfer of Control Application)
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Information Needed For Transfer of Control Application

Include a contact name and either U.S. Nuclear Regulatory Commission (NRC) regional office
or Headquarters telephone numbers for follow-up information, as required.

NRC Region: Region 4 Contact: Neil O'Keefe
Telephone: (817) 200-1100 Email: RidsRgn4MailCenter@nrc.gov
Fax: ( )

Definitions:

Control: Control of a license is in the hands of the person or persons who are empowered
to decide when and how that license will be used. That control is to be found in the person
or persons who, because of ownership or authority explicitly delegated by the owners,
possess the power to determine corporate policy and, thus, the direction of the activities
under the license.

Transferee: A transferee is an entity that proposes to purchase or otherwise gain control of
an NRC-licensed operation.

Transferor: A transferor is an NRC licensee selling or otherwise giving up control of a
licensed operation.

Information Needed for Transfer of Control

Licensees must provide full information and obtain NRC's prior written consent before
transferring control of the license. Provide the following information concerning changes of
control by the applicant (transferor and/or transferee, as appropriate). If any items are not
applicable, so state.

1. Describe any planned changes in the organization, including but not limited to, transfer
of stocks or assets and mergers, change in members on Board of Directors, etc.
Provide the new licensee name, mailing address, and contact information, including
phone numbers. Clearly identify when the amendment request is due to a name change
only.

RESPONSE: U.S. Nuclear Regulatory Commission License No. 11-27091-01, as amended (the
“License”) is currently held by Forsgren Associates, Inc. (“Licensee”). Licensee is an ldaho
corporation headquartered in Boise, ID. Licensee uses gauges utilizing radioactive material to
provide services related to measuring physical properties of materials.
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Pursuant to a Letter of Intent signed on July 10, 2025, Apex and Licensee expect to enter into an
acquisition agreement and, subject to the execution of a definitive acquisition agreement and
NRC approval, to acquire the right to all interests in Licensee (the “Acquisition”), which will
ultimately result in an indirect transfer of control of the License. Under the terms of the acquisition
agreement, Apex will acquire 100% of the equity Licensee as of the closing of the Acquisition (the
“Closing”). There will be no transfer of control of the License until the NRC grants its consent.

Between July 10, 2025 and the Closing, the current owners of Licensee, Larry L. Evans and
Licensee’s other shareholders, will retain control over the Licensee, including all NRC licensed
materials and licensed activities, as well as the authority to direct personnel involved in licensed
activities. Apex will have no right to direct the use of any licensed materials or the actions of
personnel responsible for licensed activities under the License until after the Closing. Accordingly,
there will be no transfer of control of the License until the NRC grants its consent.

Subsequent to the Acquisition, Licensee will continue to exist as a separate entity, continue as
the holder of the License and continue its operations as before the Acquisition, but as a wholly
owned subsidiary of Apex. Licensee will remain in possession and control of the licensed
instruments, and the use of its licensed instruments. The day-to-day operations under the License
remain unchanged, with operations taking place at the same location and using the same
materials, facility, and procedures — all under the same Radiation Safety Officer. No changes to
Licensee’s procedures, training program, or safety program are planned as a result of the
Acquisition. Accordingly, the public health and safety will not be endangered by the indirect
transfer of the License.

The only substantive change contemplated by the Acquisition that is relevant to control of the
License is the transfer of indirect ownership of the License to Apex. Apex and its affiliates own
several engineering firms throughout the United States. As such, Apex should be considered a
“known entity” for the purpose of this license transfer.

2. Describe any changes in personnel or duties that relate to the licensed program. Include
training and experience for new personnel and any changes in the training program.

RESPONSE: There are no changes in personnel nor any of the licensed programs, including the
training program. The Radiation Safety Officer will remain Eric K. Gunnarson, P.E..

3. Describe any changes in the location, facilities, equipment, radiation safety program, use,
possession, waste management, or other procedures that relate to the
licensed program.

RESPONSE: No such changes have occurred or are planned in connection with the indirect
transfer.

4. Describe the status of the licensee's facilities, equipment, and radiation safety program,
including any known contamination and whether decontamination will occur prior to
transfer. Include the status of calibrations, leak tests, area surveys, wipe tests, training,
quality control, and related records.

RESPONSE: There are no changes in the status of facilities, equipment, or radiation safety
program due to the transfer. Licensee is in compliance with respect to calibrations, leak tests,
area surveys, wipe tests, training, quality control, and related records.
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5. If current decommissioning funding plans (DFP) will be changed as a result of the
transfer, the revised DFP should be submitted. If other financial assurance documents
will be changed as a result of the transfer, confirm that all financial assurance
instruments associated with the license will be held in the transferee's name before the
license is transferred, and as required by 10 CFR 30.35(f), the licensee must, within 30
days, submit financial instruments reflecting such changes.

RESPONSE: Licensee’s operations are unchanged. To the extent that a decommissioning
funding plan is required, it has not and will not, be changed as a result of the transfer.

6. Confirm that all records concerning the safe and effective decommissioning of the facility
will be transferred to the transferee or to NRC, as appropriate. These records include
documentation of surveys of ambient radiation levels and fixed and/or removable
contamination, including methods and sensitivity.

RESPONSE: The Applicants confirm that such records, which are current and were current at the
time of the transfer, remain with Licensee, which continues to hold the License.

7. Confirm that both transferor and transferee agree to transferring control of the licensed
material and activity, and the conditions of transfer, and that the transferee has been
made aware of any open inspection items and its responsibility for possible resulting
enforcement actions.

RESPONSE: The Applicants confirm that they have agreed to the indirect transfer. There are no
open inspection items pertaining to licensed activities.

8. Confirm that the transferee will abide by all constraints, conditions, requirements,
representations, and commitments of the transferor or that the transferee will submit a
complete description of the proposed licensed program.

RESPONSE: Licensee will remain the holder of the License after the transfer and will continue to
abide by all constraints, conditions, requirements, representations, and commitments identified in
and attributed to existing licensed activities after the Closing. To the extent applicable, Apex
agrees to and does abide by all constraints, conditions, requirements, representations, and
commitments identified in and attributed to existing licensed activities after the Closing.

9. The transferee, in the case of fuel cycle facilities, shall provide documentation showing
that it is financially qualified to conduct normal operations. The information can be in the
form of income statements and balance sheet forecasts.

RESPONSE: This question is not applicable to the licensed activities.



