VIRGINIA ELECTRIC AND POWER COMPANY
RicHMOND, VIRGINIA 23261

March 27, 2025

United States Nuclear Regulatory Commission Serial No. 25-060
Attention: Document Control Desk NRA/DPJ RO
Washington, D. C. 20555-0001 Docket Nos. 50-280/281
50-338/339
License Nos. DPR-32/37
NPF-4/7

VIRGINIA ELECTRIC AND POWER COMPANY (DOMINION ENERGY VIRGINIA)
SURRY POWER STATION UNITS 1 AND 2

NORTH ANNA POWER STATION UNITS 1 AND 2

DECOMMISSIONING FUNDING STATUS REPORT

Pursuant to 10 CFR 50.75(f)(1), Virginia Electric and Power Company (Dominion Energy
Virginia), is providing this report on the status of decommissioning funding for each of the
four nuclear power reactors referenced above.

The attachment provides the following information for North Anna Power Station (NAPS)
and Surry Power Station (SPS):

Table | - NRC Minimum Financial Assurance Amount as of 12/31/2024

Table Il - Allocated Radiological Funds Held in External Trusts as of
12/31/2024
Table Ill - Current Annual Funding Levels — Radiological Portion

Table IV - NRC Minimum Financial Assurance Summary Table
The following information is provided in support and as part of this filing:

1. Preliminary December 2024 Bureau of Labor Statistics indices values are used
because the final December 2024 indices values were not available at the time of
this filing.

2. The escalation rate of decommissioning costs is held at 0% based on assuming
2% Real Rate of Return.

3. The growth rate on Trust Funds is held at the allowed 2% Real Rate of Return over
the escalation rate.

4. No rate regulatory authority citation for SPS or NAPS is referenced because the
2% Real Rate of Return allowed by 50.75(e)(1)(ii} is used in the calculations.
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5. There are no contracts upon which Dominion Energy Virginia is relying under
paragraph 10 CFR 50.75(e)(1)(v) and there were no modifications to the licensee’s
current method of providing financial assurance since the last submitted report.

6. Trust Fund amounts shown for each of the units in this report are market value and
after-tax on realized gains and losses. The Trust Fund balances have not been
adjusted for unrealized gain or loss positions not currently taxable.

7. Since the previous biennial submittal on March 30, 2023 (Serial No. 23-061,
ADAMS Accession No. ML23089A364) for SPS and NAPS, there have been no
material changes to trust agreements established for nuclear decommissioning for
the SPS and NAPS units.

Please contact Mr. Daniel P. Johnson at (804) 273-2381 if you have any questions or
require additional information.

Sincerely,

LA L

James E. Holloway

Vice President — Nuclear Engineering and Fleet Support
Virginia Electric and Power Company (Dominion Energy Virginia)

Attachment: Nuclear Decommissioning Financial Assurance as of 12/31/2024

Commitments made in this letter: None
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U. S. Nuclear Regulatory Commission, Region I
Marquis One Tower

245 Peachtree Center Avenue, NE, Suite 1200
Atlanta, Georgia 30303-1257

NRC Senior Resident Inspectors
Surry and North Anna Power Stations

Mr. G. Edward Miller

NRC Senior Project Manager — North Anna Power Station
U. S. Nuclear Regulatory Commission

Mail Stop 09 E-3

11555 Rockville Pike

One White Flint North

Rockville, Maryland 20852-2738

Mr. L. John Klos

NRC Project Manager — Surry Power Station
U. S. Nuclear Regulatory Commission

Mail Stop 09 E-3

11555 Rockville Pike

One White Flint North

Rockville, Maryland 20852-2738
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ODEC (Marcus Harris) R-North-Anna-Correspondence@odec.com

Old Dominion Electric Cooperative
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Attachment 1

Nuclear Decommissioning Financial Assurance as of 12/31/2024

Surry Power Station Units 1 and 2
North Anna Power Station Units 1 and 2
Virginia Electric and Power Company (Dominion Energy Virginia)
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Virginia Electric and Power Company
Decommissioning Funding Status Report as of December 31, 2024

VIRGINIA ELECTRICAND POWER COMPANY

Nuclear Dex issi g F ial A e as ol 1213172024
Table I:
NRC Minimum Fi ial A A as of: 1213172024
10 CFR 50.75 ({9
(MBicrs of Dolars)
{Seelcte 5) {Se=Nok 5§} ([SceNoks 185) (SeeNdzs 15)
Suny Sony Hodh Anna Horth Anna
Custorrer Unktd Unit 2 Unit1 Uni 2 Total
Chssifcaton{See Hote 6) BPR-32 DPR3T NPF-4 NPF-T Al Units
Vighia Stale Comonaton Commision (VSCC) § 4250 § 4250 § 3904 § 304 S 16308
Company Contrbufion $ - s - s - S = s =
H otth Cerina U fities Commission § 207 § 207 § 190 § 190 § 793
Federal Ene gy R egulatory Commission $ 56 § 56 § 52 § 52 § 215
Viginia Retal (nol under VSCC jurasdicton) $ 554 § 554 3§ 5089 § 508 § 2126
Unalocated 8§ 505 50 & 46 83 46 S 192
Jotal $ 5116 § 5116 $ 4705 $ 4701 % 19633
Table Ik
Alocated Radiological Funds Held in External Trusts as of 1273172024
10 CFR 50.75 [f){ 1}
(MTiors of Dolars)
{Seelcte2) (Se2No 2 (SeeNdes 142) (SeeNoles1£2)
Sumy Suny Hodh Anna Horth Anna
Customrer Ung4 Unit2 Unit1 Unt2 Total
Clagdfication {See Hoke 6) DPR-32 ODPR-3T NFF-4 NPF-T Al Unifs
Vigna State Compormtion Commbson (YSCC) 3 6361 § 6636 $ 5500 § 5212 § 24358
Corpany Coniruton $ 44 5 50 § 16 3 t5 § 125
Noth Carting Utities Commission $ 422 & 477 § 393 s 361 § 1654
Fedem| Eneigy R egulstory Commission 3 339 s 368 § 00 § 87 § 834
Vigna Retel (ot ender VSCC prisdictan) § 1606 S 1080 § 870 $ 864 § 3759
Unatocsted -1 - - § - 5 - 5 -
Total $ 87714 $ 8560 § 5830 $ 6478 $ 30789
Table 1i:
Curent Annual Funding 1evels - Radiofogical Portion
10 CFR 50.75 (R{1)
(Mions of Dokers)
(SeeNdle 1} {Szelicte 1)
Suny Sumny Horth Anna Horthh Anna
Customer Unit1 Unit2 Unit ¢ Unk 2 Total
Chssfcation DPR-32 DPR3T NPF4 NPF-7 Al Units
Viginia State Comoralion Commision {/5CC) s - 8 -8 I 1 I - -
Comgany Contrbuton 5 - § - 8 - 8 - 8 =
Noh Carolna Uiies Commission s - 5 - 5 - 8 - § S
FedemiEregy Regulstory Commission 5 - 8 - § - § - § =
Wigna Retal {nct under VSCC jrisdiction) (3 -8 -8 A 1 I 1 -
Unaloczted s -5 - 5 - 3 - 5 =
Total $ -3 -3 -8 . =
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Virginia Electric and Power Company
Decommissioning Funding Status Report as of December 31, 2024

Table IV:
RRC Minimum Financial Assurasce Summary Table
10 CFR 50.75 {B{1)
{MScrs of Dokars - except parcardages and yaas)
{Se= Neha 5) {SeeNcte5) (Se=Ncis 145) {SaeHofes 135
Sury Soay Horlh Anna Roith Anna
Unit ¥ Unk2 Uni1 Urit2 Totl
DPR-32 DPR-37 NPF4 HPFZ AlUnis
External External Exteenal External
Ueited brProviding Fnancal Assurance Sinking Fund _ Sinking Fund__ Sirking Fund _ Sinking Fund
HRC Uinimum Amounts asof 1213112024 § 5116 $ 5116 § 4701 § 4701 § 19633
Fundsin Exemal Truds ssof 124302024 § 12167 § 11%4 % 258 $ 8069 § 42859
Aiocated Radichgical Fundsin External Tusiz 83 of 123972024 § 8771 & 8660 % €380 $ 6478 S 30788
{Sz=Hce2)
Focsted Radological Funds in Extzmal Trusis as ot 123172024
UnesHRC Winmum Amount asof 123172024 3 3655 § 3544 § 279 & w7 S 11155
{Sz=MNcks 283)
Prjecizd AnnualEzcalation Factors 000% 0.00% 0.00% 0.00%
Aonval Trust Fuads Earnngs Rate
(AferTax &Fees - assumes 2% Reaf Ratz ofRzum) 200% 200% 200% 2.00%
YearThat Cpemiing Licease Expies [ Stad of Decommissoning
RedcisLicense Reneval br Sumy and Horth Anns) 2052 2053 2058 2060
HAC Unimum Finsncial Assurance Amourd
35 yearsaterstad ofD ecommissoning 5 5§16 § 516 $§ 4701 $ 4701 % 18633
Estimalzd Radological Furds in EXemal Trusls
3.5 years aferstat of D ecommissioning 5 16178 § 16187 § 14245 § 14070 S 6.063.0
{S==Nce
Alocated Radiologicat Fundsin excess or funderfinded) to HRC Hicimum
35 yearz aterstad of Decommissoning % 11062 § 11071 & 544§ 9389 § £104.7
{S==Ncks 2. 384)
Estimated Radiclogical Funds In excess to RRC MinT
Discounted using Annuzl Trusi Funds Eamings Rale fo 123172024 5 11 5997 § 5323 § 4510 § 4314 § 20844

(Se= Notks 4 &5}
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Virginia Electric and Power Company

Decommissioning Funding Status Report as of December 31, 2024

Notes: Tables | through IV (Any minor differences in totals are due to rounding.)

1)

2)

3)

o)

6)

The North Anna Power Station is jointly owned by Virginia Electric and Power
Company (88.4%) and Old Dominion Electric Cooperative (11.6%). However, Virginia
Electric and Power Company is responsible for 89.05% of the Decommissioning
obligation. The amounts stated in the above tables reflect only that portion of the
Decommissioning obligation attributable to Virginia Electric and Power Company.

The Allocated Radiological Fund amounts shown exclude amounts designated for the
future decommissioning of the Independent Spent Fuel Storage Installations (ISFSls),
spent fuel management, and non-radiological decommissioning.

Negative amount indicates that the Allocated Radiological Trust Fund value is less
than the value of the NRC Minimum.

The Future Value calculation for SPS and NAPS reflects a 2% Real Rate of Return
applied from January 1, 2025, to 3.5 years after start of Decommissioning assuming
a 0% Escalation Rate.

Adjustment Factors used in calculating NRC Minimum Values are based on
preliminary December 2024 Bureau of Labor Statistics indices, as final December
2024 indices were not available at the time of the calculation.

The allocation among customer classifications in Tables | and Il is based on 2023
allocation percentages as the 2024 allocations have not yet been finalized.





