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RLS

October 25, 2024

VIA EMAIL (R3-DRSSMAIL.RESOURCE@NRC.GOYV)
U.S Nuclear Regulatory Commission

Region 11

2443 Warrenville Road

Suite 210

Lisle, IL 60532-4352

Re:  Application for Consent to Indirect Transfer of Control of Radioactive Materials License
Nos. 24-32462-01MD, 21-24828-01MD, and 21-26707-01MD

Dear Sir or Madam,

Pursuant to 10 CFR § 30.34(b), RLS (USA) Inc. (“RLS”) and Telix Pharmaceuticals (US) Inc.
(“Telix”) (together, “Applicants”) jointly submit the enclosed Application for Consent to Indirect
Transfer of Control of Radioactive Materials License Nos. 24-32462-01MD, 21-24828-01MD,
and 21-26707-01MD (the “Application”). The Application requests consent from the U.S Nuclear
Regulatory Commission (“NRC”) to the indirect transfer of control of the radioactive materials
licenses held by RLS.

As explained in the Application, Telix intends to acquire 100% of RLS’s shares, after which RLS
will become a wholly-owned subsidiary of Telix (the “Transaction™).! Consistent with an indirect
transfer of control, there will be no changes to the name of the licensee, nor any material changes
to NRC-licensed operations, key operating personnel, or NRC-licensed activities.

RLS, which is and will remain the licensee, is a corporation organized under Delaware law with
current headquarters in Lake Mary, Florida. RLS shares are not publicly traded. Telix is a
corporation organized under Delaware law. Telix is a wholly-owned subsidiary of Telix
Pharmaceuticals Ltd., a limited company organized under the laws of Australia. Telix
Pharmaceuticals is headquartered in Melbourne, Australia, and its shares trade on the Australian
Securities Exchange. The NRC should treat Telix as a “known entity” because it holds Agreement
State licenses for radioactive materials in Texas (License No. L05969) and California (License
No. 7975-34).

After the close of the Transaction, RLS will remain a U.S. company. RLS’s office and all NRC-
licensed activities will continue to be conducted at RLS’s licensed facilities. Operational
employees will remain employees of RLS, and the Radiation Safety Officer listed on the licenses

In 2023, RLS sought NRC approval for an indirect change in control in which the agent for the lenders to RLS
would create a new entity (RLS Holdings, LLC) and exercise certain common stock warrants that would result in
RLS becoming a wholly-owned subsidiary of RLS Holdings, LLC. Although the NRC granted its consent for
this indirect change in control, that proposed transaction never closed, and RLS’s ownership structure did not
change. Because of the planned acquisition by Telix, RLS and its lenders do not plan to pursue the previously
reviewed transaction.
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will remain responsible for all NRC-licensed materials and activities. There will be no changes to
decommissioning financial assurance.

Accordingly, RLS will remain technically and financially qualified as the licensee and will
continue to fulfill all responsibilities as the licensee. Because the Transaction will result in an
indirect transfer of control, no conforming amendments to the licenses are required.

The parties anticipate closing the Transaction in January 2025. Applicants therefore request that
the NRC promptly posts the Application for public comment and consents to the indirect transfer
of control as promptly as practicable and no later than December 13, 2024.

Applicants also would appreciate the NRC adding the individuals on the attached list to the service
list for correspondence related to the Application.

This Application follows the U.S. Nuclear Regulatory Commission’s guidance provided in
NUREG-1556, Volume 15, Rev. 1, “Consolidated Guidance About Materials Licenses: Guidance
about Changes of Control and About Bankruptcy Involving Byproduct, Source, or Special Nuclear
Materials Licenses” (June 2016), and Information Notice No. 89-25, Rev. 1, “Unauthorized
Transfer of Ownership or Control of Licensed Activities” (December 7, 1994).

If you have any additional questions, please do not hesitate to contact me at
glenn.sullivan@RLS.bio or by phone at (773) 318-2621.

Sincerely,
Signed by:
Ao Sullivan
COE416ED5DEG472...

Glenn P. Sullivan, Ph.D.
Director Regulatory Affairs

Corporate Radiation Safety Officer
RLS (USA), Inc.
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DISTRIBUTION LIST

Alex Polonsky, Esq.

Scott Clausen, Esq.

Morgan, Lewis & Bockius LLP

1111 Pennsylvania Ave., NW
Washington, D.C. 20004

Telephone: (202) 739-3000

Email: alex.polonsky@morganlewis.com
Email: scott.clausen@morganlewis.com

Drew Stuyvenberg, Esq.

Kirkland & Ellis LLP

1301 Pennsylvania Avenue, NW
Washington, DC 20004

Telephone: (202) 389-3015

Email: drew.stuyvenberg@kirkland.com

Jonathan L. Davis, P.C., Esq.
Kirkland & Ellis LLP

601 Lexington Ave.

New York, NY 10022

Telephone: (212) 446-4835

Email: jonathan.davis@kirkland.com

Joseph Casey, Esq.

Kirkland & Ellis LLP

3330 Hillview Avenue

Palo Alto, CA 94304

Telephone: (650) 859-7001

Email: joseph.casey@kirkland.com

Christian Krautkramer, Esq.
Darren Patti, Group COO
Radu Ciocan, COO, Americas

Travis Mohr, BS, CNMT, R.T. (N)(CT)(ARRT)

Daniel McDonald, EHSO

Telix Pharmaceuticals (US) Inc.
11700 Exit 5 Pkwy, Suite 200
Fishers, IN 46037, USA
Telephone: (317) 588-9700

Email: christian.krautkramer@telixpharma.com

Email: darren.patti@telixpharma.com
Email: radu.ciocan@telixpharma.com
Email: travis.mohr@telixpharma.com
Email: daniel.mcdonald@telixpharma.com
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Matthew Hall, MS

NARPS, LLC

87 East Elm Street

Chicago, IL 60611
Telephone: (816) 210-1900
Email: narpsinc@gmail.com
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APPLICATION FOR CONSENT TO INDIRECT TRANSFER OF CONTROL
OF RADIOACTIVE MATERIALS LICENSES

1.0 INTRODUCTION

Pursuant to 10 CFR § 30.34(b), RLS (USA) Inc. (“RLS”) and Telix Pharmaceuticals (US)
Inc. (“Telix”) (together, “Applicants”) jointly submit this Application for Consent to Indirect
Transfer of Control of Radioactive Materials License Nos. 24-32462-01MD, 21-24828-01MD,
and 21-26707-01MD (the “Application”). The Application requests the U.S Nuclear Regulatory
Commission (“NRC”) consent to the indirect transfer of control, within the meaning of 10 CFR
§ 30.34(b), and applicable guidance, of RLS’s Radioactive Materials License Nos. 24-32462-
01IMD, 21-24828-01MD, and 21-26707-01MD (each a “License” and collectively, the

“Licenses”).

1.1 Consent for the Transaction
The NRC’s consent is necessitated by a proposed transaction in which Telix will acquire
100% of the equity interests in RLS (the “Transaction). After the Transaction closes, RLS will

' The corporate organizational structure of RLS

become a wholly-owned subsidiary of Telix.
before the Transaction is depicted in a simplified organizational chart provided in Exhibit A-1.

Exhibit A-2 provides a simplified organizational chart after the Transaction.?

In 2023, RLS sought NRC approval for an indirect change in control in which the agent for the lenders to RLS
would create a new entity (RLS Holdings, LLC) and exercise certain common stock warrants that would result in
RLS becoming a wholly-owned subsidiary of RLS Holdings, LLC. Although the NRC granted its consent for
this indirect change in control, that proposed transaction never closed, and RLS’s ownership structure did not
change. Because of the planned acquisition by Telix, RLS and its lenders do not plan to pursue the previously
reviewed transaction.

These organizational charts are “simplified” in that no entities or subsidiaries are depicted except those with
ownership rights in RLS.
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Consistent with an indirect transfer of control, there will be no change to the name of the
licensee, nor any material changes to the NRC-licensed operations, key operating personnel, or
NRC-licensed activities. The indirect transfer of control will not affect the organizational or
operational structure of the licensee described in the Licenses. There are no changes anticipated
in operating organizations, locations, facilities, equipment, or procedures associated with the
licensed activities; and there are no changes anticipated in the use, possession, locations, or storage
of licensed materials because of the Transaction. Licensed activities will continue in their current

form without interruption of any kind resulting from the indirect transfer of control.

1.2 Timing

In addition to the consents requested in the Application, the closing of the Transaction is
conditional on the filing of certain applications and notices with, and receipt of relevant consents
from applicable governmental authorities, including several Agreement States, concerning the
transfer of control as a result of the Transaction (collectively, the “Regulatory Approvals”).
Applicants currently anticipate closing the Transaction in January 2025. Applicants therefore
request that you issue your consent to the transfer of control as promptly as practicable and no
later than December 13, 2024. The consent should remain effective for one year. Applicants will
notify the NRC once the Applicants have obtained the Regulatory Approvals and any updates to

the expected timing of the closing of the Transaction.

2.0 THE PARTIES
2.1 RLS (USA) Inc.

RLS is a corporation organized under Delaware law with headquarters located at 255
Primera Boulevard, Suite 440, Lake Mary, Florida 32746. RLS shares are not publicly traded.

RLS is managed by a Board of Directors. RLS holds Radioactive Materials License

2



Docusign Envelope ID: E66D2215-CD97-479E-ABFD-EC2CBA7BC137

Nos. 24-32462-01MD, 21-24828-01MD, and 21-26707-01MD. The Licenses authorize RLS to

possess licensed materials and conduct licensed activities at the licensed facilities.

2.2 Telix Pharmaceuticals (US) Inc.

Telix is a corporation organized under Delaware law with a headquarters at 11700 Exit 5
Parkway, Suite 200, Fishers, Indiana 46037. Telix is, through a series of wholly-owned
intermediate holding companies, a wholly-owned subsidiary of Telix Pharmaceuticals Ltd., a
limited company organized under the laws of Australia. Telix Pharmaceuticals is headquartered
in Melbourne, Australia, and its shares trade on the Australian Securities Exchange.> The NRC
should treat Telix as a “known entity” because it holds Agreement State licenses for radioactive
materials in Texas (License No. L.05969) and California (License No. 7975-34) and has equivalent

uses of radiological material as RLS.

3.0 INFORMATION SUPPORTING REQUEST FOR CONSENT TO INDIRECT
TRANSFER OF CONTROL

The information included in this Application is consistent with 10 CFR § 30.34(b). This
Application follows the U.S. Nuclear Regulatory Commission’s guidance provided in NUREG-
1556, Volume 15, Rev. 1, “Consolidated Guidance About Materials Licenses: Guidance about

Changes of Control and About Bankruptcy Involving Byproduct, Source, or Special Nuclear

3 Telix announced on October 18, 2024, that it has publicly filed a Form 20-F (Registration Statement) with the
United States Securities and Exchange Commission (“SEC”) relating to a proposed listing of American
Depository Shares (“ADS”), representing the Company’s ordinary shares, on the Nasdaq Stock Market
(“Nasdaq™). Telix is publicly-traded on the Australian Stock Exchange (ASX: TLX). The Company expects to
retain its primary listing for its ordinary shares on the ASX for the foreseeable future, alongside the proposed
Nasdaq listing. The proposed Nasdaq listing is expected to be established as a Level II American Depositary
Receipt (ADR) program, enabling streamlined and simplified access to Telix shares by the U.S. market. Telix is
not proposing to raise capital or issue any new shares as part of the proposed Nasdaq listing. Each ADS will
represent one fully paid ordinary share of the Company and will trade on Nasdaq under the ticker symbol “TLX.”
The commencement of trading on Nasdaq is expected to take place after the SEC and Nasdaq have completed
their review process and following effectiveness of the Registration Statement. There can be no assurance as to
the occurrence, timing and/or completion of the proposed listing.
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Materials Licenses” (June 2016), and Information Notice No. 89-25, Rev. 1, “Unauthorized

Transfer of Ownership or Control of Licensed Activities” (December 7, 1994).

3.1 DESCRIPTION OF ANY PLANNED CHANGES IN THE ORGANIZATION

Provide a complete, clear description of the transaction of the change in
control. Include: (1) the transferee’s identity, (2) the transferee’s technical and
financial qualifications, and (3) financial assurance for decommissioning
information.

3.1.1 Description of the Transaction
Under the terms of a Stock Purchase Agreement dated September 20, 2024, Telix will
acquire 100% of the equity shares in RLS. After closing the Transaction, RLS will be a wholly-
owned subsidiary of Telix. Telix is ultimately controlled, through a series of intermediate holding
companies, by Telix Pharmaceuticals Ltd., a limited company organized under the laws of

Australia, and whose shares are publicly traded on the Australian Securities Exchange.

3.1.2 Contact Information

The NRC should contact the below individuals to facilitate communications about this
Application or the License:
For information about RLS or this Application, please contact:

Glenn P. Sullivan, Ph.D.

Director Regulatory Affairs
Corporate Radiation Safety Officer
RLS (USA), Inc.

Telephone: (773) 318-2621

Email: glenn.sullivan@RLS.bio
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For information about Telix, please contact:

Christian Krautkramer, Esq.

Radu Ciocan, COO, Americas

Travis Mohr, BS, CNMT, R.T. (N)(CT)(ARRT)

Daniel McDonald, EHSO

Telix Pharmaceuticals (US) Inc.

11700 Exit 5 Pkwy, Suite 200

Fishers, Indiana 46037, USA

Telephone: (317) 588-9700

Email: christian.krautkramer@telixpharma.com

Email: radu.ciocan@telixpharma.com

Email: travis.mohr@telixpharma.com

Email: daniel.mcdonald@telixpharma.com
3.1.3 Changes to Management

There are no changes anticipated to licensed activities as a result of the indirect transfer of
control. There are no anticipated changes to the licensed facilities. There are no anticipated
changes to key personnel or managers having direct operational responsibility for, and control of

licensed activities.

3.1.4 Technical Qualifications

RLS is, and after the Transaction will continue to be, technically qualified to engage in
licensed activities. The personnel, including the RSOs, who currently are responsible for licensed
activities will remain employees of RLS. The equipment used to perform licensed activities will
remain with RLS, and all administrative, operational, and emergency procedures will remain with
RLS and will not be changed. Thus, there are currently no anticipated changes to personnel,

facilities, equipment, or procedures for any licensed activities as a result of the change in control.

3.2 CHANGES IN PERSONNEL OR DUTIES

Describe changes in personnel, particularly those requiring a license
amendment, regardless of the change of control. Provide the training and
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experience documentation for new individuals to be listed on the agency
license.

As explained above, there are no changes anticipated in personnel having direct operational

responsibility for, and control of, licensed activities due to the Transaction. The personnel who

are currently listed on the Licenses will remain in their roles and will remain on the Licenses

following the Transaction, and no material changes are anticipated to personnel responsible for

radiation safety or use of licensed material or activities.

3.3

CHANGES IN LOCATION, FACILITIES, OR EQUIPMENT

Describe any changes to the facilities where you will use or store radioactive
material. Describe any facility contamination if you are removing a place of
use from the license. You must describe equipment and provide descriptions
of all equipment changes.

There are currently no changes anticipated in the location of the licensed facilities, nor

anticipated changes to the operational organization, location, facilities, equipment, or procedures

related to the Licenses due to the Transaction. There are currently no changes anticipated in the

use, possession, location, or storage of the licensed material as a result of the transfer of control.

3.4

CHANGES IN STATUS OF FACILITIES, EQUIPMENT, AND
RADIATION SAFETY PROGRAM

Describe the status of the licensee’s facilities, equipment, and radiation safety
program, including any known contamination and whether decontamination
will occur prior to transfer. Include the status of calibrations, leak tests, area
surveys, wipe tests, training, quality control, and related records.

There are no changes anticipated in the status of licensed facilities, equipment, and the

radiation safety program due to the Transaction. All licensed activities will continue to be

performed at the facilities identified in the Licenses. All licensed activities, including all leak tests,

physical inventories, and ventilation measurements, will continue on an ongoing basis without

interruption. All surveillance items and records will continue to be maintained in their existing
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state and in accordance with applicable requirements. All calibrations, leak tests, area surveys,

and wipe tests are current under the applicable radiation safety program. There are no changes

anticipated to the training or quality control programs as they relate to RLS’s licensed activities,

and all related records will remain with RLS.

3.5

DECOMMISSIONING FUNDING

If current decommissioning funding plans (“DFP”) will be changed as a result
of the transfer, the revised DFP should be submitted. If other financial
assurance documents will be changed as the result of the transfer, confirm that
all financial assurance instruments associated with the license will be held in
the transferee’s name before the license is transferred, and as required by
regulation, the licensee must, within 30 days, submit financial instruments
reflecting such changes.

The Transaction will not affect RLS’s compliance with any requirements for financial

assurance for decommissioning. There are no planned changes to any financial assurance

instruments maintained by RLS to provide financial assurance as a result of the Transaction. RLS

will remain responsible for the current status and future decommissioning and cleanup of all

licensed facilities that are subject to this Application. RLS will retain full responsibility for all

obligations relating to the license.

3.6

DECOMMISSIONING FUNDING RECORDS

Confirm that all records concerning the safe and effective decommissioning of
the facility will be transferred to the transferee or to the NRC, as appropriate.
These records include documentation of surveys of ambient radiation levels
and fixed and or removable contamination, including methods and sensitivity.

The Transaction is anticipated to have no material effect, if any effect at all, on

decommissioning records. The Transaction is not anticipated to involve the physical relocation of

any records and all records for the safe and effective decommissioning will remain in their current

location and will be held by RLS. On the closing date, the status of the licensed facilities,
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including, but not limited to, the status of decontamination and decommissioning activities, will

be identical to their status before the closing date.

3.7 TRANSFEROR AND TRANSFEREE AGREE TO TRANSFERRING
CONTROL

Confirm that both the transferor and transferee agree to transferring control
of the licensed material and activity, and the conditions of transfer, and that
the transferee has been made aware of any open inspection items and its
responsibility for possible resulting enforcement actions.

Applicants agree to the indirect transfer of control of the Licenses, licensed material and
activity, and the conditions of the transfer. The enclosed Exhibit B is a letter from RLS confirming
that it agrees to the indirect transfer of control. The enclosed Exhibit C is a letter from Telix
confirming that it agrees to the indirect transfer of control. Telix has been made aware of all
material, if any, current inspection findings under the Licenses and has access to such inspection
findings. Upon closing the Transaction, RLS (then owned by Telix) will continue to be responsible

for any possible enforcement actions.

3.8 TRANSFEREE’S COMMITMENT TO ABIDE BY ALL CONSTRAINTS,
CONDITIONS, REQUIREMENTS, AND COMMITMENTS
Confirm that the transferee will abide by all constraints, conditions,
requirements, representations, and commitments of the transferor or that the
transferee will submit a complete description of the proposed licensed
program.
The Transaction does not create a new licensee and does not change any of RLS’s existing
commitments under the Licenses. RLS, as the licensee, will continue to abide by all constraints,
conditions, requirements, representations, and commitments contained in the Licenses. In

addition, upon closing the Transaction, Telix hereby acknowledges and confirms that it and RLS

will continue to abide by all License commitments.
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3.9 FINANCIAL QUALIFICATIONS

The transferee, in the case of fuel cycle facilities, shall provide documentation
showing that it is financially qualified to conduct normal operations. The
information can be in the form of income statements and balance sheet
forecasts.

Not applicable. The licensed facilities are not fuel cycle facilities.
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AFFIRMATION

I, Glenn Sullivan, do hereby declare under penalty of perjury under the laws of the United States
of America that the following is true and correct: (1) I am the Corporate Radiation Safety Officer
and Director, Regulatory Affair of RLS (USA) Inc., (2) I am duly authorized to execute and file
this certification on behalf of RLS (USA) Inc., and (3) the statements set forth in the attached
Application for Consent to Indirect Transfer of Control of Radioactive Materials Licenses
regarding RLS (USA) Inc. are true and correct to the best of my information, knowledge and belief.

RLS (USA) INC.

Signed by:

Aun Sullivan

By: _
Glenn Sullivan, Ph.D
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AFFIRMATION

I, Darren Patti, do hereby declare under penalty of perjury under the laws of the United States of
America that the following is true and correct: (1) I am the Group Chief Operating Officer of Telix
Pharmaceuticals (US) Inc., (2) I am duly authorized to execute and file this certification on behalf
of Telix Pharmaceuticals (US) Inc., and (3) the statements set forth in the attached Application for
Consent to Indirect Transfer of Control of Radioactive Materials Licenses regarding Telix
Pharmaceuticals (US) Inc. are true and correct to the best of my information, knowledge and belief.

TELIX PHARMACEUTICALS (US) INC.

B5T7TFACEBABTA3F ...

Darren Patti
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APPLICATION FOR CONSENT TO INDIRECT TRANSFER OF CONTROL OF
RADIOACTIVE MATERIALS LICENSES

INDEX TO EXHIBITS
EXHIBIT NO. DESCRIPTION
A-1and 2 Simplified Organization Chart Before and After the
Transaction
B Letter from RLS (USA) Inc. Confirming that it Will Abide

by all License Commitments

C Letter from Telix Pharmaceuticals (US) Inc. Confirming that
it Will Abide by all License Commitments




Docusign Envelope ID: E66D2215-CD97-479E-ABFD-EC2CBA7BC137

EXHIBIT A-1

SIMPLIFIED ORGANIZATION CHART
BEFORE THE TRANSACTION

RLS Group Ltd.
(Bahamas)

RLS (USA) Inc.

Exhibit A-1
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EXHIBIT A-2

SIMPLIFIED ORGANIZATION CHART
AFTER CLOSING THE TRANSACTION

Telix Pharmaceuticals Ltd.
(Australia)

Telix Pharmaceuticals Holding
Pty Ltd.
(Australia)

Telix Pharmaceuticals
International Holdings Pty Ltd.
(Australia)

Telix Pharmaceuticals (US) Inc.
(Delaware)

RLS (USA) Ine.
(Delaware)

Exhibit A-2
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EXHIBIT B

LETTER FROM RLS (USA) INC. CONFIRMING THAT
IT WILL ABIDE BY COMMITMENTS

Exhibit B
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RLS

VIA EMAIL (R3-DRSSMAIL.RESOURCE@NRC.GOYV)
U.S Nuclear Regulatory Commission

Region 11

2443 Warrenville Road, Suite 210

Lisle, IL 60532-4352

Subject: RLS (USA) Inc. — Application for Consent to Indirect Transfer of Control of
Radioactive Materials License Nos. 24-32462-01MD, 21-24828-01MD, and 21-26707-
01MD

Dear Sir or Madam:

This letter is to support the Application for Consent to Indirect Transfer of Control of
Radioactive Materials License Nos. 24-32462-01MD, 21-24828-01MD, and 21-26707-01MD
filed with the Pennsylvania NRC of Environmental Protection (“Application”). The need for the
requested consent from the U.S Nuclear Regulatory Commission (“NRC”), arises from the indirect
transfer of control, within the meaning of 10 CFR § 30.34(b), of License Nos. 24-32462-01MD,
21-24828-01MD, and 21-26707-01MD (each a “License” and collectively, the “Licenses”)
resulting from the sale of RLS (USA) Inc. (“RLS”) to Telix Pharmaceuticals (US) Inc. (“Telix”)
(the “Transaction”). This Transaction will result in the indirect transfer of control of RLS.

RLS hereby makes the following statements and representations:

1. I am the Director, Regulatory Affairs and Corporate Radiation Safety Officer of
RLS, and I am authorized to submit this letter on behalf of RLS.

2. RLS is Delaware corporation whose shares are not publicly traded.

3. After the closing of the Transaction, RLS will become a wholly-owned subsidiary
of Telix. RLS will continue to be the licensee and possess all licensed material and
be responsible for all licensed activities authorized by the Licenses.

4. All personnel that have direct operational responsibility for, and control of, licensed
activities will remain with RLS. There are no planned changes in personnel who
are listed on the Licenses or referred to in the supporting documentation as a result
of the Transaction. There are no planned changes in personnel responsible for
radiation safety or use of licensed material in the Licenses possessed by RLS as a
result of the Transaction. To the extent that changes are made in the future, RLS
will comply with License requirements and submit a license amendment or
notification as needed.

5. There are no plans to make changes to the operational organization, location,
facilities, equipment, or procedures related to the Licenses. There are no planned
changes in the use, possession, location, or storage of the licensed material as a
result of the indirect transfer of control. To the extent that changes are made in the
future, RLS will comply with License requirements and submit a license
amendment or notification as needed.

Exhibit B
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6. RLS will ensure that RLS complies with its responsibility to provide the
decommissioning financial assurance required by the NRC with respect to the
Licenses. RLS will continue to provide decommissioning financial assurance in
compliance with the NRC’s requirements upon closing of the Transaction described
in the Application.

7. RLS will continue to abide by all constraints, license conditions, requirements,
representations, and commitments identified in its existing Licenses.

RLS would be pleased to respond to any further questions that the NRC may have with
regard to this letter.

I declare under penalty of perjury that, to the best of my knowledge, the foregoing is true
and correct.

Sincerely,

Signed by:
Ao Sullivan.
Glenn P. Sullivan, Ph.D.
Director Regulatory Affairs
Corporate Radiation Safety Officer

Exhibit B
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EXHIBIT C

LETTER FROM TELIX PHARMACEUTICALS (US) INC. CONFIRMING THAT
IT WILL ABIDE BY COMMITMENTS

Exhibit C
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. @ Telix Pharmaceuticals (US) Inc.
'. Registered in State of Delaware, USA under number 6511272
', | Business Address: 11700 Exit 5 Pkwy Suite 200,

Fishers, 46037, USA

telixpharma.com

VIA EMAIL (R3-DRSSMAIL.RESOURCE@NRC.GOYV)
U.S Nuclear Regulatory Commission

Region 11

2443 Warrenville Road, Suite 210

Lisle, IL 60532-4352

Subject: Telix Pharmaceuticals (US) Inc. (“Telix”) — Application for Consent to Indirect
Transfer of Control of Radioactive Materials License Nos. 24-32462-01MD, 21-24828-
01MD, and 21-26707-01MD

Dear Sir or Madam:

This letter is to support the Application for Consent to Indirect Transfer of Control of
Radioactive Materials License Nos. 24-32462-01MD, 21-24828-01MD, and 21-26707-01MD
filed with the U.S Nuclear Regulatory Commission (“Application””). The need for the requested
consent from the U.S Nuclear Regulatory Commission (“NRC”), arises from the indirect transfer
of control, within the meaning of 10 CFR § 30.34(b), of License Nos. 24-32462-01MD, 21-24828-
01MD, and 21-26707-01MD (each a “License” and collectively the “Licenses”) resulting from the
sale of RLS (USA) Inc. (“RLS”) to Telix Pharmaceuticals (US) Inc. (“Telix”) (the “Transaction™).
This Transaction will result in the indirect transfer of control of RLS.

Telix hereby makes the following statements and representations:

1. I am the Group Chief Operating Officer of Telix and am authorized to submit this
letter on behalf of Telix.

2. After the closing of the Transaction, RLS will become a wholly-owned subsidiary
of Telix. RLS will continue to be the licensee and possess all licensed material and
be responsible for all licensed activities authorized by the Licenses.

3. Telix does not plan to make changes to personnel having direct operational
responsibility for, and control of, licensed materials and activities. All RLS
personnel that have direct operational responsibility for, and control of, licensed
activities will remain with RLS. There are no planned changes in personnel who
are listed on the Licenses or referred to in the supporting documentation as a result
of the Transaction. There are no planned changes in personnel responsible for
radiation safety or use of licensed material in the Licenses possessed by RLS as a
result of the Transaction. To the extent that changes are made in the future, Telix
will comply with License requirements and work with RLS for RLS to submit a
license amendment or notification as needed.

4. Telix does not plan to make changes to RLS’s operational organization, location,
facilities, equipment, or procedures related to the license. There are no planned
changes in the use, possession, location, or storage of the licensed material as a
result of the indirect transfer of control. To the extent that changes are made in the
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future, RLS will comply with License requirements and submit a license
amendment or notification as needed.

5. Telix understands that RLS will continue to abide by all constraints, license
conditions, requirements, representations, and commitments identified and
attributed to RLS in its existing Licenses.

6. Telix will ensure that RLS complies with its responsibility for the provision of the
decommissioning financial assurance required by the NRC with respect to the
Licenses. RLS will continue to provide decommissioning financial assurance in
compliance with the NRC’s requirements upon closing of the Transaction described
in the Application.

7. Telix concurs with RLS’s request that the NRC provide its consent to a Transaction
that indirectly results in the transfer of control.

Telix would be pleased to respond to any further questions that the NRC may have with
regard to this letter.

I declare under penalty of perjury that, to the best of my knowledge, the foregoing is true
and correct.

Sincerely,

DocuSigned by:

4
6517F4€] A3F—

Darren Patti
Group Chief Operating Officer
Telix Precision Medicine
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Martha Pavon

From: Tammy Tomczak

Sent: Tuesday, October 29, 2024 6:53 AM

To: Martha Pavon

Cc: Sandy Pavon

Subject: FW: Application for Consent to Indirect Transfer of Control of Radioactive Materials
Licenses

Attachments: Application for Consent to Indirect Transfer of Control of Radioactive Materials Licenses

(RLS-Telix).pdf

~

Good morning, Martha ©
Can | please add the attached to ADAMS?

Thank you!!
Tammy

From: Clausen, Scott <scott.clausen@morganlewis.com>

Sent: Monday, October 28, 2024 4:49 PM

To: R3-DRSSMail Resource <R3-DRSSMail.Resource@nrc.gov>

Cc: Glenn Sullivan <glenn.sullivan@rls.bio>; Travis Mohr <travis.mohr@telixpharma.com>; Christian Krautkramer
<christian.krautkramer@telixpharma.com>; NARPS Inc. <narpsinc@gmail.com>

Subject: [External_Sender] Application for Consent to Indirect Transfer of Control of Radioactive Materials Licenses

Dear Sir or Madam,

On behalf of our client RLS (USA) Inc., we submit the attached Application for Consent to Indirect Transfer of Control of
Radioactive Materials Licenses for three materials licenses identified in the Application. As stated in the Application, the
Applicants request the NRC consent as promptly as practical and no later than December 13, 2024, to support the
planned closing.

If you have any questions, please contact the individuals listed in the Application.

Respectfully submitted,

Scott Clausen

Morgan, Lewis & Bockius LLP

1111 Pennsylvania Avenue, NW | Washington, DC 20004-2541

Direct: +1.202.739.5402 | Main: +1.202.739.3000 | Fax: +1.202.739.3001
scott.clausen@morganlewis.com | www.morganlewis.com

DISCLAIMER

This e-mail message is intended only for the personal use
of the recipient(s) named above. This message may be an
attorney-client communication and as such privileged and
confidential and/or it may include attorney work product.
If you are not an intended recipient, you may not review,



copy or distribute this message. If you have received this
communication in error, please notify us immediately by
e-mail and delete the original message.



