
From: Taylor, Nancy H
To: Betsy Ullrich
Cc: Valerie Stowell
Subject: [External_Sender] RE: RE: RE: your email regarding a Standby Trust
Date: Wednesday, February 1, 2023 3:40:12 PM

Ok, got it.  Sorry about that.
 
Regards,
 
Nancy
 
Nancy H. Taylor 
Vice President | Relationship Manager 
p. 276.728.2285 |  nancy.taylor@usbank.com 

U.S. Bank, Global Corporate Trust
Three James Center | 1051 East Cary Street, Suite 600
Richmond, VA 23219 | usbank.com
 

From: Betsy Ullrich <Elizabeth.Ullrich@nrc.gov> 
Sent: Wednesday, February 1, 2023 3:36 PM
To: Taylor, Nancy H <nancy.taylor@usbank.com>
Cc: Valerie Stowell <Valerie.Gray@nrc.gov>
Subject: [EXTERNAL] RE: RE: RE: your email regarding a Standby Trust
 

[WARNING] Use caution when opening attachments or links from unknown senders.
 
Please have them come in through the licensee.  there may be other documents that also
will need to be revised – basically, anything that named US Bank will have to be amended. 
This means that the instruments that would feed into the STA would require amending,
because most of them state where the funds will be placed if they are needed for
decommissioning.
 
This was very confusing for us and your initial email bounced around several offices before
someone recognized what it was related to.  Please contact your customers to know which
office in the NRC should be contacted.  Our office only handles a third of the NRC materials
licensees.  There may be other licensees that are overseen by our Chicago area office or
our Dallas area office.
 
And the NRC only oversees 13 states now.  Other similar facilities may have instruments
that are overseen by their “Agreement State” regulators. 
 
Thanks,
Betsy
 
 
 
From: Taylor, Nancy H <nancy.taylor@usbank.com> 
Sent: Wednesday, February 01, 2023 3:22 PM
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To: Betsy Ullrich <Elizabeth.Ullrich@nrc.gov>
Cc: Valerie Stowell <Valerie.Gray@nrc.gov>
Subject: [External_Sender] RE: RE: your email regarding a Standby Trust
 
Thank you so much!  I was not aware of that, and I’m guessing neither was my contact at MedStar. 
I’ll reach out to him regarding termination of the Trust.  I hope it’s ok  for me to share your contact
info to any others at US Bank  that do need NRC consent to transition trusts they manage.  I think it
would make sense to do them all at the same time as you had mentioned earlier.
 
Regards,
 
Nancy
 
Nancy H. Taylor 
Vice President | Relationship Manager 
p. 276.728.2285 |  nancy.taylor@usbank.com 

U.S. Bank, Global Corporate Trust
Three James Center | 1051 East Cary Street, Suite 600
Richmond, VA 23219 | usbank.com
 

From: Betsy Ullrich <Elizabeth.Ullrich@nrc.gov> 
Sent: Wednesday, February 1, 2023 3:02 PM
To: Taylor, Nancy H <nancy.taylor@usbank.com>
Cc: Valerie Stowell <Valerie.Gray@nrc.gov>
Subject: [EXTERNAL] RE: RE: your email regarding a Standby Trust
 

[WARNING] Use caution when opening attachments or links from unknown senders.
 
Nancy,
 
We did some research on our end, and Medstar Georgetown Medical Center (the licensee)
requested changes to their license in 2020.  After surveys to verify that they no longer had
the materials for which financial assurance was required, the NRC sent a letter dated
October 27, 2021, returning all the original financial assurance documents to the licensee. 
That letter reminds them that they need to work with their financial institution to terminate
those financial instruments.
 
I don’t believe we should be signing a document for financial assurance instruments which
we have returned.
 
Please reach out to your customer on this issue, and let us know if you need more
information from us.
 
Betsy
 
Betsy Ullrich, Senior Health Physicist
USNRC Region I
Division of Radiological Safety and Security

mailto:Elizabeth.Ullrich@nrc.gov
mailto:Valerie.Gray@nrc.gov
mailto:nancy.taylor@usbank.com
http://www.usbank.com/
mailto:Elizabeth.Ullrich@nrc.gov
mailto:nancy.taylor@usbank.com
mailto:Valerie.Gray@nrc.gov


475 Allendale Road – Suite 102
King of Prussia, PA 19406
610-337-5040 (office)
240-704-4575 (cell)
Elizabeth.ullrich@nrc.gov
 
 
 
From: Taylor, Nancy H <nancy.taylor@usbank.com> 
Sent: Wednesday, February 01, 2023 12:00 PM
To: Betsy Ullrich <Elizabeth.Ullrich@nrc.gov>
Cc: Valerie Stowell <Valerie.Gray@nrc.gov>
Subject: [External_Sender] RE: your email regarding a Standby Trust
 
I am quite sure the others will have a similar request.  I am the Relationship Manager on this account
and this is the only one I’m working on.  I started by finding the title of the person who similarly
signed one on this agreement when US Bank bought SunTrust’s corporate trust business back in
2006 and they referred me to the person who provided the email I reached you at.  Other
Relationship Managers here may not have progressed as far as I have.  Let me reach out to our
internal point person and see if we can get them all done at the same time to save trouble on your
end.  I’ll be back in touch.  Thank you for the response.
 
Regards,
 
Nancy
 
Nancy H. Taylor 
Vice President | Relationship Manager 
p. 276.728.2285 |  nancy.taylor@usbank.com 

U.S. Bank, Global Corporate Trust
Three James Center | 1051 East Cary Street, Suite 600
Richmond, VA 23219 | usbank.com
 

From: Betsy Ullrich <Elizabeth.Ullrich@nrc.gov> 
Sent: Wednesday, February 1, 2023 11:53 AM
To: Taylor, Nancy H <nancy.taylor@usbank.com>
Cc: Valerie Stowell <Valerie.Gray@nrc.gov>
Subject: [EXTERNAL] your email regarding a Standby Trust
 

[WARNING] Use caution when opening attachments or links from unknown senders.
 
Ms. Taylor,
 
Your email was forwarded to me, as the Standby Trust action for the MedStar Health
Standby Trust Agreement was assigned to me for review.  We are in the process of
reviewing that document and other documents associated with the Standby Trust to see if
other documents also will require amendment.
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Please note that, although I am a qualified license reviewer, I am not authorized to sign
such documents.  In a recent similar case, our legal staff determined that such documents
require signature by the Regional Administrator.  When I am done my review, I need to
make an appointment with that individual to have the document signed.
 
We are also reviewing other financial assurance instruments to identify any others that may
have been issued by the US Bank National Association.  To the best of my knowledge, this
is the first licensee that has requested this for US Bank National Association but I am aware
of at least 5 other licensees that have  financial assurance instruments issued by US Bank. 
Will you be requesting similar documents to be signed for other such financial assurance
instruments?
 
Betsy Ullrich
 
Betsy Ullrich, Senior Health Physicist
USNRC Region I
Division of Radiological Safety and Security
475 Allendale Road – Suite 102
King of Prussia, PA 19406
610-337-5040 (office)
240-704-4575 (cell)
Elizabeth.ullrich@nrc.gov
 
 
 
From: Taylor, Nancy H <nancy.taylor@usbank.com> 
Sent: Tuesday, January 31, 2023 5:16 PM
To: R1DRSSMail Resource <R1DRSSMail.Resource@nrc.gov>
Subject: [External_Sender] MedStar Health Standby Trust Agreement
 
As you may have be aware, U.S. Bank National Association has repositioned the legal entity used for
its U.S.-based Global Corporate Trust business by transferring substantially all of its corporate trust
business to its wholly owned subsidiary, U.S. Bank Trust Company, National Association.  In order to
transition the attached Standby Trust Agreement, we need the consent of the NRC.  Accordingly, we
would ask that you please review the attached Tri Party Agreement.  If it meets with your approval,
please sign and return a copy to me by email.  We do not need the original.
 
Please don’t hesitate to reach out to me if you have any questions. Thank you!
 
 
Regards,
 
Nancy
 
Nancy H. Taylor 
Vice President | Relationship Manager 
p. 276.728.2285 |  nancy.taylor@usbank.com 

U.S. Bank, Global Corporate Trust
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Three James Center | 1051 East Cary Street, Suite 600
Richmond, VA 23219 | usbank.com
 

U.S. BANCORP made the following annotations
---------------------------------------------------------------------
Electronic Privacy Notice. This e-mail, and any attachments, contains information that is, or
may be, covered by electronic communications privacy laws, and is also confidential and
proprietary in nature. If you are not the intended recipient, please be advised that you are
legally prohibited from retaining, using, copying, distributing, or otherwise disclosing this
information in any manner. Instead, please reply to the sender that you have received this
communication in error, and then immediately delete it. Thank you in advance for your
cooperation.

U.S. BANCORP made the following annotations
---------------------------------------------------------------------
Electronic Privacy Notice. This e-mail, and any attachments, contains information that is, or
may be, covered by electronic communications privacy laws, and is also confidential and
proprietary in nature. If you are not the intended recipient, please be advised that you are
legally prohibited from retaining, using, copying, distributing, or otherwise disclosing this
information in any manner. Instead, please reply to the sender that you have received this
communication in error, and then immediately delete it. Thank you in advance for your
cooperation.
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U.S. BANCORP made the following annotations
---------------------------------------------------------------------
Electronic Privacy Notice. This e-mail, and any attachments, contains information that is, or
may be, covered by electronic communications privacy laws, and is also confidential and
proprietary in nature. If you are not the intended recipient, please be advised that you are
legally prohibited from retaining, using, copying, distributing, or otherwise disclosing this
information in any manner. Instead, please reply to the sender that you have received this
communication in error, and then immediately delete it. Thank you in advance for your
cooperation.
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U.S. BANCORP made the following annotations
---------------------------------------------------------------------
Electronic Privacy Notice. This e-mail, and any attachments, contains information that
is, or may be, covered by electronic communications privacy laws, and is also
confidential and proprietary in nature. If you are not the intended recipient, please be
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advised that you are legally prohibited from retaining, using, copying, distributing, or
otherwise disclosing this information in any manner. Instead, please reply to the
sender that you have received this communication in error, and then immediately
delete it. Thank you in advance for your cooperation.
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