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Honorable City Commissioners
City of Leesburg
Leesburg, Florida

INDEPENDENT AUDITORS' REPORT
(Concluded)

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining, individual fund and account group statements,
gchedules and statistical data listed in the table of contents are presented for purposes
of additional analysis and are not a required part of the general purpose financial
statements of the City of Leesburg, Florida. Such information, except for that portion
marked "Unaudited," on which we express no opinion, has been subjected to the auditing
procedures applied in the audit of the general purpose financial statements and, in our
opinion, except for the effects of such adjustments, if any, related to the matters
discussed in the third paragraph, is fairly stated in all material respects in relation to
the general purpose financial statements taken as a whole.

December 30, 1988 .@ ‘
Ocala, Florida ciand, 7 MdM



COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1988
CITY OF LEESBURG, FLORIDA

GOVERNMENTAL FUND TYPES

\

|

SPECIAL DEBT CAPITAL |

GENERAL REVENUE SERVICE  PROJECTS |

ASSETS ‘

Equity in Pooled Cash and Investments $3,205,446 $ 30,932 $863,280 $1,227,090 ‘
Cash and Investments at Market Value

Receivables:

Customer Accounts
Allowance For Doubtful Accounts

Accrued Interest 30,469

Other Receivables 38,352 64,287 9,902
Due From Other Funds 6,000
Due From Other Governments 163,194 18,514 83,431
Inventory, At Cost 9,694
Prepaid Expenditures 12,710

Restricted Assets:
Equity in Pooled Cash and Investments
Property, Plant and Equipment,
At Cost
General Fixed Assets
Accumulated Depreciation
Construction in Progress
Estimated Landfill Closure
Cost, Net
Long=Term Receivables
Deferred Issue Cost, Net ;
Amount Available in Debt Service
Funds |
Amount To Be Provided For Retirement l
of General Long-Term Debt |
|
|

TOTAL ASSETS $3.453,055 $113,733  $863.280 §1,333,133

See accompanying notes.
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COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
SEPTEMBER 30, 1988
CITY OF LEESBURG, FLORIDA

GOVERNMENTAL FUND TYPES

SPECIAL DEBT CAPITAL
GENERAL REVENUE SERVICE = PROJECTS
LIABILITIES
Accounts Payable $ 270,458 § 8,190 8 57,72
Accrued Expenses 170,509 74,211
Customer Advances For Construction
Due to Other Governments 79,293
Due to Participants
Due to Other Funds 40,174 6,000

Current Portion - Long-Term Liabilities
Payable From Restricted Assets:
Customer Deposits
Accrued Interest on Revenue Bonds
Revenue Bonds Payable
Other Notes Payable
Matured Interest Payable $197,400
Estimated Landfill Closure Costs Payable
Refunding Revenue Bonds Payable, Series
1984
Accrued Interest on Capital Appreciation
Revenue Bonds
Unamortized Discount

Unearned Revenues 92,050 '
TOTAL LIABILITIES 573,191 93,483 197,400 131,931
FUND EQUITY

Contributed Capital
Investment in General Fixed Assets
Retained Earnings:

Reserved
Unreserved
Fund Balances:
Reserved 75,626 4,774 665,880 1,201,202
Unreserved 2,804,338 15,476
TOTAL FUND EQUITY ~2,879,964 20,250 665,880 1,201,202
TOTAL LIABILITIES AND FUND EQUITY $3,453,155 $113,733 $863,280 $1,333,133

|

|

|

|

\
See accompanving notes.



EXEIRIT 1

(Concluded)
FIDUCIARY
PROPRIETARY FUND TYPES FUND TYPE ACCOUNT GROUPS
“GENERAL, GENERAL TOTALS

INTERNAL TRUST AND FIXED LONG-TERM (MEMORANDUM ONLY)

ENTERPRISE  SERVICE AGENCY ASSETS DEBT 1988 1987
$ 1,286,691 ¢ 1,561 $ 1,624,620 $ 1,781,828
560,591 $ 8,068 $ 432,156 1,245,535 1,577,013
105,639 105,639 92,366
79,293 91,062
527,753 527,753 471,091
46,174 1,319,369
430,000 430,000 346,500
1,127,638 1,127,638 1,110,215
976,392 976,392 976,390
6,095,000 6,095,000 6,145,000
75,815 75,815 100,484
197,400 231,469
860,000 860,000 1,216,618
19,999,999 19,999,999 19,999,999
322,894 322,894 229,154
{  108,212) ( 106,272) 111,332)
gl 92,050 64,934
25,563,572 8,068 529,314 § 0 6,602,971 33,699,930 35,642,160
11,646,058 15,979 11,662,037 11,248,784
15,904,762 15,904,762 13,399,750
5,338,365 5,338,365 4,359,338
16,983,052 77,765 17,060,817 13,784,989
11,812,591 13,760,073 13,822,538
i 2,819,814 2,549,190
33,967,475 93,744 11,812,591 15,904,762 0 6h.545,868 59,164,580

$.59,531,047 $101,812 $12,341,905

$15,904,762 $6,602,971

See accompanyiug notes.

-

$100,245,798 § 94,806,745



COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

AT COVERNMENTAL FUND TYPES.
FOR THE YEAR ENDED SEPTEMBER 50. 1988

CITY OF LEESBURG, FLORIDA

REVENUES
Taxes
Licenses and Permits
Intergovernmental Revenue
Shared Revenues
Charges For Services
Fines and Forfeituies
Miscellaneous

TOTAL REVENUES

EXPENDITURES
Current:
General Government
Public Safety
Physical Environment
Transpertation
Economic Environment
Human Services
Culture/Recreation
Capital Projects
Debt Service
(TOTAL EXPENDITURES)

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Bond and Note Proceeds
Payment to Refunded Debt Escrow Agent
Operating Transfers In
(Operating Transfers Out)
TOTAL OTHER FINANCING SOURCES (USES)

EXCESS (DEFICIENCY) OF REVENUES AND OTHER
SOURCES OVER (UNDER) EXPENDITURES AND OTHER USES

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

See accompanying notes.
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COVERNMENTAL FUND TYPES

TOTALS
SPECIAL DEBT CAPITAL (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE PROJECTS 1988 1987
$ 1,937,253 $ 1,937,253 $1,309,008
133,624 133,624 127,984
$ 342,825 $ 291,116 633,941 806,337
1,549,790 1,549,790 1,421,546
141,168 141,168 157,710
158,356 158,356 159,672
603,848 186,370 790,218 539,874
~ 4,524,039 —_ 342,825 $ 0 477,486 5,344,350 4,522,131
|
923,107 150 923,257 680,647
2,793,549 2,793,549 2,616,413
321,823 321,833 279,504
731,121 731,121 660,875
27,679 27,679 322,708
22,934 309,335 332,269 258,447
1,383,337 1,383,337 1,389,890
2,394,738 2,394,738 1,270,109
477,423 477,423 776,137
“16,175,881) “(337,164) " 477,423) (2,394,738) ,206) "8, 254, 730)
_(1,651,842) 5,661 ( 477,423) (1,917,252) (4,040,856) (3,732,599)
0 6,042,977
0 (2,251,900) |
2,835,887 491,603 432,505 3,759,995 2,975,099
( 924,108) ( 924,108) ( 385,334)
S N aBll, .79 PR 491,603 432,505 2,835,887 " 6,380,842
259,937 5,661 14,180 (1,484,747) (1,204,969) 2,648,243
2,620,027 14,589 651,700 2,685,949 5,972,265 3,324,022

See accompanying notes.
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!
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - |
BUDGET AND ACTUAL 1
|
|

GENERAL, SPECIAL REVENUE AND CAPITAL PROJECTS FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1988
CITY OF LEESBURG, FLORIDA

GENERAL FUND
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)

REVENUES

Taxes $ 1,858,500 8§ 1,937,253 % 78,753

Licenses and Permits 147,310 133,624 ( 13,686)

Intergovernmental Revenue 1,474,300 1,549,790 75,490

Charges For Services 148,400 141,168 ( 7,232)

Fines and Forfeitures 159,600 158,356 ( 1,244)

Miscellaneous 572,400 603,848 31,448
TOTAL REVENUES 4,360,510 4,524,039 163,529
EXPENDITURES

General Government 990,700 923,107 67,593

Public Safety 2,805,100 2,793,549 11,551

Physical Environment 321,800 321,833 ¢« 33)

Transportation 773,800 731,421 42,679

Economic Environment 0 0 0

Human Services 25,100 22,934 2,166

Culture/Recreation 1,485,700 1,383,337 102,363

Capital Projects 0 0 0
(TOTAL EXPENDITURES) ( 3,405,256) ( 3,173,551) 253.§i§
EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES ( 2,041,690) ( 1,651,842) 389,848
OTHER FINANCING SOURCES (USES)

Boid Proceeds 0 0 0

Operating Transfers In 2,835,800 2,835,887 87 |

(Operating Transfers Out) ( 983,700) ( 924,108) 59,592
TOTAL OTHER FINANCING SOURCES (USES) 1,852,100 1,911,779 59,679
EXCESS (DEFICIENCY) OF REVENUES AND OTHER

SOURCES OVER (UNDER) UXPENDITURES AND

OTHER USES ( 189,590) 259,937 449,527
FUND BALANCES, BEGINNING OF YEAR 1,062,078 2,620,027 1,557,949
FUND BALANCES, END OF YEAR i 873,482 2 E;ﬂlgggéé ! ZIQQZ!QZQ

See accompanying notes.

silber




SPECIAL REVENUE FUND TYPES

EXHIBIT 3

-APITAL PROJECTS FUND TYPES

See accompanying notes.

VARLANCE VARIANCE

FAVORABLE FAVORABLE
BUDGET __ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
S TR 0 $ 2 3 S 0
0 0 0 0 0 0
406,400 342,825 ( 63,575) 0 0 0
0 0 0 325,550 291,116 ( 34,434)
0 0 0 0 0 0
0 0 0 0 0 0
0 0 " | 180,000 186,370 6,370
406,400 342,825 ( 63,575) 505, 550 477,486 K¢ 28,064)
0 150 ( 150) 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
45,000 27,679 17,321 0 0 0
361,400 309,335 52,065 0 0 0
0 0 0 0 0 0
0 0 0 2,589,800 2,394,738 195,062
( 406,&.00) ( 337,164) 69,236 (2,589,800) (2,394,738) 195,062
0 5,661 5,661 (2,084,250) (1,917,252) 166,998
0 0 0 0 0 0
0 0 0 421,050 432,505 11,455
0 0 0 0 0 0
0 0 & 421,050 432,505 11,455
0 5,661 5,661 (1,663,200) 71,484,747) 178,453
0 14,589 14,589 2,063,198 2,685,949 622,751
0 g gg!z;g g gg,‘;g g ;29!222 § 1 ZQ] zgg g go; ZQQ
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EXHIBIT 4

PROPRIETARY FUND TYPES _FIDUCIARY FUND TYPES TOTALS
INTERNAL PENS1ON NONEXPENDABLE (MEMORANDUM ONLY)

ENTERPRISE SERVICE TRUST TRUST 1988 1987
$31,418,704 $ 236,092 $ 31,654,796 $ 28,407,945
336,011 $ 8,480 344,491 318,973
865,137 $ 48,172 913,309 886,349
826,058 848,434 1,674,492 1,514,173
31,754,715 236,092 1,699,675 896,606 34,587,088 31,127, 440
216,827 216,827 206,709
1,241,819 1,241,819 1,125,528
14,311,007 14,311,007 15,402,217
3,966,410 3,966,410 3,594,033
2,029,837 241,764 85,306 158,946 2,515,853 2,180,542
2,149,206 4,374 2,153,580 1,927,897
197,692 524,382 722,074 657,096
(23,698,279) —(_ 246,138) —(__ 499,825) (___683,328) (25,127,570) (25,094,022)
8,056,436 ( 10,046) 1,199,850 213,278 9,459,518 6,033,418
1,093,309 1,093,309 746,772
( 2,060,731) ( 2,060,731) ( 1,941,579)
( 2,4¢7) ( 2,467) 101,511
(___969,889) 0 0 0 ( 969,889) ( 1,093,296)
7,086,547 ( 10,046) 1,199,850 213,278 8,489,629 4,940,122
14,241 14,241 0
( 2,835,887) ( 2,835,887) ( 2,589,765)
( 2,835,887) 14, 241 0 0 ( 2,821,646) ( 2,589,765)
4,250,660 4,195 1,199,850 213,278 5,667,983 2,350,357
18,070,757 73,570 9,841,269 558,194 28,543,790 26,193,433
$22,321,617 $___ 77,765 $11,041,019 0§ 771,472 6,211,773 § 28,543,790

See accompanying notes.
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COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 1588
— CITY OF LEESBURG, FLORIDA

SOURCE OF WORKING CAPITAL
Operations:
Net Income
Items Not Affecting Working Capital:
Depreciation and Amortization
Working Capital Provided By Operations
Decrease in Restricted Assets
Net Increase in Current Liabilities Payable From
Restricted Assets
Decrease in Other Assets
Contributed Capital
Increase in Landfill Closure Liability
Plant Retirements
Accrued Interest on Capital Appreciation Revenue Bonds
TOTAL SOURCE OF WORKING CAPITAL

USE OF WORKING CAPITAL
Increase in Restricted Assets
Additions to Property and Equipment
Additions to Nuclea. Fuel
Increase in Landfill Closure Costs
Decrease in Long-Term Liabilities
(TOTAL USE OF WORKING CAPITAL)

INCREASE IN WORKING CAPITAL (BELOW)

CHANGES IN WORKING CAPITAL B8Y COMPONENT
Current Assets - Increase (Decrease):
Cash and Investments
Customer Accounts (Net)
Accrued Interest
Due From Other Funds
Inventory
Current Liabilities - Decrease (Increase):
Accounts Payable
Accrued Expenses
Customer Advances For Construction
Due to Other Funds
Current Portion - Long-lerm Liabilities
INCREASE IN WORKING CAPITAL (ABOVE)

See accompanying notes.
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EXHIBIT 5

PROPRIETARY FUND TYPES FIDUCIARY FUND TYPES TOTALS
INTERNAL PENSION NONEXPENDABLE (MEMORANDUM ONLY)

ENTERPRISE SERVICE TRUST TRUST 1988 1987
$ 4,250,660 4,195 $ 1,199,850 $ 213,278 $ 5,667,983 $ 2,350,357
2,483,066 4,374 e 2,487,440 2,519,776
6,733,726 8,569 1,199,850 213,278 8,155,423 4,870,133
317,071 317,071 158,241
17,425 17,425 87,287
183,798 183,798 2.511
413,253 413,253 649,650
25,728 25,728 43,117
98,800 W 98,800 84,315
7,789,801 8,569 1,199,850 213,278 9,211,498 5,895,055
716,846 716,846 211,754
2,412,637 46,822 2,459,459 2,729,874
95,642 95,642 281,431
356,618 356,618 46,315
(3,581,743) ( 46,822) 0 0 ( 3,628,565) ( 3,269,374)
S030R.088 L 20,2500 __Ll199.850 203228 ..5.382.933 . 2,625,681
3,257,476 (  46,854) 1,246,440 301,998 4,759,060 2,794,331
280,108 ( 55,070) ( 90,334) 134,704 808,460
12,221 12,221 11,316
( 457,015) 457,015) 258,082
390 ( 275) 115 281,392
271,675 8,729 1,614 282,018 (  863,404)
465,520 ( 241) 465,279 ( 402,760)
(- 15,800 13379 ¢ 10,180)
474,456 188 8,480 487 324 ( 255,056)
8. ,00) 3,500

See accompanying notes.
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B O G R R T N U b o Ay SR oG R e S R R

NOTE 1 -

NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Leeeburg 1is a Florida municipality governed by an elected
five-member City Commission. The City provides services to its citizens
including fire and police protection, electric, gas, water, wastewater,
sanitation, parks and recreation, streets and other general governmental
activities. The City Council is governed by the City Charter and by state and
local laws and regulations. The City Council is responsible for the
establishment and adoption of policy. The execution of such policy is the
responsibility of the Council appointed City Manager.

The accounting policies of the City of Leesburg, Florida, conform to generally
accepted accourting principles for governmental entities. The following is a
summary of significant accounting policies.

Reporting Entity

The basic critarion for including an agency, institution, authority, or other
organization in a governmental unit's reporting entity is the exercise of
oversight responsibility over such agencies by the governmental unit's elected
officials. Oversight responsibility is defined to include, but is not limited
to: financial interdependency; selection of governing authority; designation of
management; ability to significantly influence operations; accountability for
fiscal matters and other factors including special financing relationships.
There are no entities over which the City exerts any type of influence and,
accordingly, the accommanying general purpose financial stateiments include only
the fund types and account group of the City itself.

Fund Accounting
The accounting system and financial reporting of the City are organized and
operated on a fund basis. A fund 1s defined as a fiscal and accounting entity

with a self-balancing set of accounts recording cash and other financial

resources, together with all related 1{iabilities and residual equities or
balances, and changes therein wnich are segregated for the purpose cf carrying
on specific activities or attaining certain objectives 1in accordance with
special regulations, restrictions, or limitations.

Fund and Account Group Categories
The categories of funds and account groups of the City are summarized as
follows:

(1) Governmental Type Funds are those through which most government
functions typically are financed. The acquisition, use, and balances of
expendable financial resources and the related current 1liabilities
(exzept those accounted for in proprietary funds) are accounted for
throvgh governmental type funds. Governmental funds used by the City
are as follows:

General Fund -~ to account for all financial resourcee which are not
required to be accounted for in another fund.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund and Account Group Categories (Continued)

(1)

(3)

(Concluded)

Federal Revenue Sharing Fund, Community Development Block Grant, and
Housing Assistance Program Fund - these funds are Special Revenue Funds
which account for the proceeds of specific revenue sources (other than
special assessments, expendable trusts, or for major capital projects)
that are legally restricted to expenditures for specified purposes.

Debt Service Fund -~ used to account for the accumulation of resources
for, and the payment of, principal and interest for general long-term
debt.

Capital Projects Funds - are used to account for financial resources to be
used for the acquisition or construction of major capital facilicies (other

than those financed by Proprietary Funds, Special Assessment Funds and
Trust Funds).

Proprietary Funds are used to account for a goverument's ongoing
activities which are similar to tlise found in the private sector.

The two types of proprietary funds usel by the City are:

Enterprise Funds are used to account for activities that are operated in a
manner similar to private businesses where the costs of providing goods and
services are primarily recovered through user charges. Enterprise funds of
the City are as follows:

Electric Utility Fund

Gas Utility Fund

Water Utility Fund

Sanitary Sewer and Wastewater Treatment Fund
Sanitation Services Fund

Internal Service Funds are used to account for the financing of goods and
services provided by one department to other departments of the City on a
cost-reimbursement basis. The Motor Pool Service Fund is the Internal
Service Fund operated by the City.

Fiduciary funds are used to account for assets held in a trustse capacity
for others. The City's fiduciary funds are as follows:

Munic .pal Police Officers' Retirement Trust Fund
Municipal Firemen's Retirement Trust Fund
General Employees' Pension Plan

General Employees' Health Ir.surance Fund
Workmen's Compensation Insurance Fund

Deferred Compensation Fund

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF LEESEURE, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund and Account Group Categories (Concluded)

(4) Account Groups record and control the government's general fixed assets and
general long-term debt. The account groups are not funds and do not
reflect available financial resources and related 1lfabilities. The
following account groups are maintained by the City.

General Fixed Assets - to account for property and equipment not used in
Proprietary Fund operations or accounted for in Trust Funds.

General Long-Term Debt - to account for ummatured principal of long-term
general obligation indebtedness that is not a specific liability of a
Proprietary or Fiduciary Fund.

Measurement Focus

The accounting and reporting treatment applied to the fixed assets and long-term
liabilities associated with a fund are de -rmined by its measurvement focus.
Governmental Fund Types - General, Special Revenue, Debt Service and Capital
Projects Funds are accornted for on a "spending" or "financial flow" measurement
focus., This means that only current assets and current liabilities are
generally included on their balance sheets. Their reported fund balance (net
current assets) is considered a measure of "available spendable resources."
Governmental Fund Type operating statements present increases (revenues and
other financing sources) and decreases (expenditures and other financing uses)
in net current assets. Accordingly, such statements are said to present a
summary of sources and uses of "available, spendable rescurces" during a period.

Fixed assets used in Governmental Fund Type operations (general fixed assets)
are accounted for in the General Fixed Assets Account Group, rather than in
governmental funds, and long-term liabilities expected to be financed from
Governmental Fund Types are accounted for in the Gene:al Long-Term Debt Account
Group.

The Proprietary Funds are accounted for on a cost of services or "capital
raintenance'" measurement focus. This means that all assets and all liabilities
(wi2ther current or noncurrent) associated with its activity are included on its
balai.-e sheet. The reported funi equity (net total assets) is segregated into
contributions and retained earnings components. The Proprietary Fund operating
statement presents increases (revenues) and decreases (expenses) in net total
assets,

Basis of Accounting
Governmental Funds revenues and expenditures are recognized on the modified
accrual basis. 1his method recoguizes revenues in the accounting period in

which they become available and measurable. Expenditures are recognized inx

the period in which the fund liability is incurred (except unmatured interest
on general long-term debt which is recognized when due).

Governmental Fund Type revenues that are susceptible to accrual include property

|
|

taxes, franchise fees, Federal and State revenue sharing revunues, and

reimbursements from grants for authorized expenditures through September 30.
(Continued)
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NOTES TO FINANCIAL STATE!ENTS
CITY OF LEESBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Accounting (Concluded)

Budget data, when presented in the financial statements, is prepared on the same
basis of accounting as described for each fund. Encumbrances outstanding at
year end are deemed cancelled and amounts sufficient to re-establish the
commitment are included in the appropriations for the subsequent year.

Fund balances zre reserved within the General Fund for invertory and prepaid
expenditures ($2,268), police expenditures ($6,096) and road and streets
($1,737); within the Debt Service Fund ($665,880) for retirement of debt; and
with- the Capital Projects Fund ($1,201,202) for construction; within the
Special Revenue Funds for capital improvements ($4,774).

Proprietary Fund revenues and expenses are recosnized on the accrual basis.
Revenues of the enterprise funds are recognized on the basis of services
rendered. Billiny cycles of the Utility Funds and Sanitation Services Fund
which overlap September 30 are prorated based upon meter reading dates. Total
unbilled revenues for the combined Utility Funds and Sanitation Services Fund
amount *o $1,841,699 at September 30, 1988.

Fiduciary Funds of the City consist of nonexpendable Pension Trust and Self-
Insurance Funds and are accounted for on the accrual basis and a Deferred
Compensation Agency Fund which is accounted for on the modified accrual basis.

Transfers

Transfers are recognized in the accounting period in which the interfund
receivable and payable arise. Transfers are made from the utility funds to
finance operations of the General Fund, and the General Fund makes transfers to
the Special Revenue Fund, Debt Service Fund, and Capital Projects Funds.

Grants-Proprietary Funds

Unrestricted grants, entitlements or shared revenues received are reported as
nonoperating revenues. Such resources externally restricted for capital
acquisitions or construction are reported as contributed capital. Operating
expenses include depreciation on all depreciablz fixed assets.

Investments

In all funds, except the Pension Trust Funds, investments are stated at
amortized cost. In accordance with Statement of Financial Accounting
Standards No. 35 - Accounting and Reporting By Defined Benefit Pension Plans,
the investments within the Pension Trust Funds are stated at market value.

Inventories

Inventories held by the Utility, Sanitation Services and Motor Pool Funds are
priced by the weighted average cost method. Inventory shown in the General
Fund consists of expendable supplies and Police Department gasoline held for
consumption and gasoline held for resale at the municipal airport. The amount

thereof has been recorded for information purposes as an asset, offset by a
reserve of an equal amount.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY 0E¥£EESBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (Continued)

Accounts Receivable
Customer accounts receivable are presented at estimated net realizable value.
The allowance method is used for determining estimated uncollectible accounts.

Amortization
Bond issue costs are amortized over the life of the bonds.

Cost Recovery/Contributions

Certain personal services and operating expenses recorded in various funds and
departments are a result of services performed and expenses/expenditures
incurred for the benefit of other funds and departments. In order to better
reflect the various funds' and departments' actual costs, a cost recovery is
recorded as a reduction in expenditures or expenses. The funds and departments
which benefit from the services and expenses/expenditures record a cost
contribution as an increase in expenditures or expenses.

Fixed Asiets (Proprietary Funds)

Fixed assets (Proprietary Funds) are recorded at historical cost.
Depreciation 1s computed by the straight-line method over the estimated
useful lives of the assets as follows:

Utility Funds:

Buildings 10 to 50 Years
Improvements Other Than
Buildings 20 to 50 Years
Machinery, Equipment and
Vehicles 4 to 20 Years
Nuclear Fuel 5 Years
Sanitation Services Fund:
Equipment 5 to 10 Years
Vehicles 5 to 7 Years
Motor Pool Service Fund:
Equipment 3 to 10 Years
Vehicles 6 Years

General Fixed Assets

General fixed assets purchased are recorded as expenditures in the Governmental
Fund Types at the time of purchase. Such assets are capitalized at cost in the

General Fixed Assets group of accounts. The City's policy is not to report

public domain fixed assets such as streets, right-of-ways, sidewalks, drainage

systems and similar assets. Donated fixed assets are valued at their estimated
fair value at the time of acquisition. General Fixed Assets include the City's
cost of assets of Leesburg Regional Medical Center. Depreciation is not
provided on General Fixed Assets.

(Continued)
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NOTE§_T0 FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Compensated Absences

The City accrues accumulated compensated absences for Governmental and
Proprietary Funds. Compensated absences are recorded in the Governmental Fund
Types as an expenditure for the amount accrued during the year that would
normally be liquidated with expendable available financial resources. The
remainder of the liability is reported in the General Long-Term Debt Account
Group. The Proprietary Fund Type accrues compensated absences in the period
they are earned. Personnel policies allow emplovees to accumulate a maximum of
90 days vacation leave and 90 days sick leave. Upon termination, employees are
paid for their accrued vacation leave and 25% of their accrued sick leave
balance. Accrued vacation and sick leave benefits for the various funds at
September 30, 1988, are as follows:

VACATION SICK PAY

Internal Service Fund $ 5,836 § 2203
Enterprise Funds:
Electric Utility Fund 49,440 47,391
Gas Utility Fund 22,452 13,073
Water Utility Fund 18,628 16,300
Wastewater Treatment Fund 41,724 23,901
Sanitation Services Fund 21,894 13,963
Governmental Type Funds 271,257 160,949
TOTAL 331,231 20,759
Budgeting

The City's procedures in preparing and adopting the annual budget are as
follows:

(1) The City Manager 1is responsible for preparing a proposed operating
budget for the upcoming year prior to September 30, that includes

estimated revenues, proposed expenditures, and other financing sources
and uses.

(2) Public hearings are held to obtain taxpayer comments and suggestions.
The budget is enacted through passage of a resolution.

(3) The City Manager is authorized to transfer budgeted amounts within any
fund, but may not revise total fund expenditures without the approval of
the City Commission. The budgetary data presented is in agreement with
the originally adopted budget as amended by the City Commission.

(4) Formal budgetary integration is employed as a management control device
during the year for substantially all funds. Budgets are adopted on a
basis consistent with generally accepted accounting principles. Total
budgeted fund expenditures within the governmental type funds may not be
exceeded legally. Appropriations lapse at the end of the year.
Encumbrance accounting is not used by the City,

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF EEFSBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Total Columns on the Combined Statements - Overview

To.al columns on the Combined Statements - Overview are captioned Memorandum
Only to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position, results
of operations, or changes in financial position in conformity with generally
accepted accounting principles. Neither 1s such data comparable to a
consolidation. Interfund eliminations have not been made in the aggregation
of this data. Minor reclassifications of 1987 amounts have been made to
enhance comparison to 1988.

Property Taxes

Under Florida law, the assessment of all properties and the collection of all
county, municipal and school board property taxes are consolidated in the
offices of the County Property Appraiser and County Tax Collector. The laws
of the state regulating tax assessment are also designed to assure a
consistent property valuation method statewide. Flecrida Statu s permit
municipalities to levy property taxes at a rate of up to 10 mills.

The tax levy of the City is established by the City Commission prior to
October 1 of each year and the Lake County Property Appraiser incorporates
the City millages into the total tax levy, which includes the County and the
County School Board tax requirements.

All property is reassessed according to its fair market value January 1 of
each year. Each assessment roll is submitted to the Executive Director of
the State Department of Revenue for review to determine if the rolls meet all
of the appropriate requirements of the Florida Statutes.

All taxes are assessed on November | of each year or as soon therefafter as
the assessment roll is certified and delivered to the County Tax Collector.
All unpaid taxes become delinquent on April 1 following the year in which
they are assessed. Discounts are allowed for early payment at the rate of 47
in the ronth of November, 3% in the month of December, 27 in the month of
January and 1% in the month of February. The taxes paid in March are without
discount,

On or prior to June 1 following the tax year, certificates are sold for all
delinquent taxes on vreal property. After sale, tax certificates bear
intereet of 18% per year or at any lower rate bid by the buyer. Application
for a tax deed on any unredeemed tax certificates may be made by the
certificate holder after a period of two years. Unsold certificates are held
by the County.

Delinquent taxes on personal property tear interest of 187 per year until the
tax is satisfied ei*her by seizure and sale of the property or by the
five-year statute of limitations.

The City does not accrue its portion of the County-held tax sale certificates
or personal property tax warrants because such amounts are not measurable and
available as of the balance sheet date.

(Continued)
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NOTES TO FIEANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Due From Other Governnents

Due ftrom other governments consists primarily of current shared and grant
revenues due from the State of Florida and Federal government. All amounts
arc considered completely collectible.

Deposits and Investments
The City's Charter and bond ordinances require that all City monies be
deposited or invested in accordance with the laws of the State of Florida.

The City maintains a cash and investment pool that is available for use by
all funds, except the Pension Trust Fund. Each fund type's portion of this
pool is displayed on the combined balance sheet as "Equity in pcoled cash and
investments." The deposits and investments of the Pension Trust and Agency
Funds are held separately from those of other City funds.

Deposits
At year end, the carrying amount of the City's deposits was $3,472,594 and

the bank balance was $3,602,201, All of the City's deposits, except the
Pension Trust and Agency Funds, are maintained in banks and financial
institutions which are covered by the Florida Security for Public Deposits
Act; Chapter 280 of the Florida Statutes, which requires that each public
depository must maintain eligible collateral having a market value equal to
fifty percent of the average daily balance for each month of all public
deposits in exce:¢s of any applicable deposit insurance held by the depository
during the twelve months immediately preceding the date of any computation of
the balance. As such, the depository is not required to hold collateral in
the City's name nor specify which collateral is held for the City's benefit.
The Public Deposit Security Trust Fund, as created under the laws of the
State of Florida would be required to pay the City for any deposits not

covered by depository insurance or coliateral pledged by the depository as
previously described.

Investments

A summary of the carrying amount and market value of all City investments
follows:

CARRYINGC MARKET
AMOUNT VALUE
Pooled Investments et
Sun Bank Repurchase Agreement, Collateralized

By Treasury Note and Federal Home Loan Bank

Bond $ 2,865,000 $ 2,865,000
State Board of Administration of Florida,

Local Government Pooled Investment Account 8,205,910 8,205,910
U.S. Treasury Bills 263,662 263,662
U.S8. Treanury Notes 6,995,780 7,169,844
U.8. Treasury Bonds 1,427,648 1,312,937

(Continued)



NOTES TO FINANCIAL STATEMENTS
C1TY OF LEESBURG, FLORLDA
(Continued)

NOTE 1 -~ SUMMARY OF SICNIFICANT ACCOUNTING POLICIES (Concluded)

Investments (Concluded)

CARRYING MARKET
AMOUNT VALUE
Pencion Trust and Agency Fund Investments
Corporate Stocks $ 1,043,420 $ 1,043,420
Corporate Bonds 3,863,165 3,863,165
U.S. Treasury Notes and Municipal Bonds 2,629,500 2,629,500
Collective Trust Funds 2,422,558 2,422,558
TOTAL INVESTMENTS 29,716,643 m
Carrying Amount of Deposits (Above) $ 3,472,594
Carrying Amount of Investments (Above) 29,716,643
TOTAL

Shown in the Accompanying Combined Balance

Sheets As:
Equity in Pooled Cash and Investments $14,371,969
Cash and Investments at Market Value 11,374,873
Restricted Assets:
Equity in Pooled Cash and Investments 7,442,395
TOTAL

|
{
|
All the above investments, except the Pension Trust and Agency Funds, arei
insured or registered, or held by the City oi. its agent in the City’s name. The
State Board of Administration deposits in Tallahassee are maintained in an
investment pool which invests primarily in commercial paper, repurchase
agreements, bankers acceptance notes and U.S5. Government obligations. At
September 30, 1988, the pool consisted of 925 individual accounts maintained
by 448 local government participants with total investments of $4.3 billiom. |
NOTE 2 - RESTRICTED ASSETS AND RESERVED RETAINED EARNINGS i
|
Utility Funds - Dond Service Requirements As of September 30, 1988, bond
funding requirements are current. The Refunding Revenue Bond Resolutions
required the establishment of the following accounts:

Refunding Revenue Bond Debt Service In accordance with terms of the

bond resolution, the City deposits cash monthly into a separate account
to fund upcoming principal and interest payments on the bonds. Such
cash and 1investments are vreflected in the financial statements as
restricted assets.

(Continued)




NOTES TO FINANCIAL STATEMENTS
CITY OF LEEgBﬁﬁc, FLORLDA
(Cont inued)

NOTE 2 - RESTRICTED ASSETS AND RESERVED RETAINED EARNINGS (Concluded)

Refunding Revenue Bond Reserve In addition to debt cervice deposit
requirements, the bond resolution requires a reserve account to be used
only to pay principal and interest in the event the monies in the
sinking fund are insufficient therefore. Deposits into this account are
to be made until the amount of deposit equals the maximum amount of
principal and interest becoming due in any ensuing fitcal year.

Rene7al and Replacement The City must make monrhly deposits to a
separate account which is restricted for paying the costs of extensions,
enlargements or additions to, or replacement of capital assets and
emergency repairs thereto. The deposit requirement is 1/12 of 5% of the
yeer's gross revenues after deducting the cost of purchased energy.

Bond Proceeds - Construction Account The proceeds of the bond issue
have been cegregated and are restricted to payment of acquisition and
construction costs of capital improvement projects.

Designated Retained Earnings

The depreciation, potable water and wastewater treatment accounts are
funds set aside by city management. They should be distinguished from
reserves, since managerial plans are subject to change and may never be
legally authorized or result in actual expenditures.

NOTE 3 - CENERAL FIXED ASSETS AND PROPERTY, PLANT AND EQUIPMENT

A summary of changes in general fixed assets follows:

BALANCE BALANCE
10/1/87 ADDITIONS DELETIONS 09/30/88
Land $ 2,207,097 § 2,077 $ 2,209,174
Buildings 5,284,884 75,301 5,360,185
Improvements Other Than
Buildings 2,035,498 1,197,733 3,233,231
Equipment and Vehicles 3,029,817 281,271 $ 98,052 3,219,042
Construction in Progress 842,454 1,440,074 399,598 1,883,130

TOTAL $13,399,750 $3,002,462 § 497,450 $15,904,762

(Continued)




NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA
(Continued)

NOTE 3 -~ GENERAL FIXED ASSETS AND PROPERTY, PLANT AND EQUIPMENT (Concluded)

A summary of proprietary fund type property, plant and equipment at
September 30, 1988, follows:

INTERNAL
SERVICE

ENTERPRISE

Intangible Plant $ 79,231
Land 1,133,226
Buildings 3,238,869
Improvements Other Than Buildings 44,828,204
Equipment 6,673,098 $ 77,588
Construction in Progress 303,072
TOTAL 56,255,700 77,588

(Accumulated Depreciation) (18,844,699) (29,245)

NET $ 37,411,001 $ 48,343

Capitalized Interest

The City has included net capitalized interest expense (income) in the cost of
its utility plant and general fixed assets, financed from the proceeds of
certain tax-exempt bond issues. The amounts of net capitalized interest expense
(income) for the years ended Septembar 30, 1988 and 1987, were $0 and $(39,615),
respectively.

NOTE 4 - LONG-TERM LIABILITIES

The following is a summary of all long-term liabilities of the City.

Utility Funds |

Refunding Utilities Revenue Bonds,
Series 1984, Dated September 1,

1984, Issued September 27, 1984 $19,999,999

The 1984 bonds are fully registered bonds in denominations of $5,000 and are
collateralized by a pledge of the net revenues of the utilities system. Bond
maturity dates and debt service iequirements are as follows:

(Continued)



NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA

(Continued)
NOTE 4 - LONG-TERM LIABILITIES (Continued)

BOND MATURITIES DEBT SERVICE REQUIREMENTS TOTAL BOND

TERM AND (INCOME MATURITIES

CAPITAL REQUIRED FROM AND DEBT

DUE SERIAL APPRECIATION SECURITY SECURITY INTEREST SERVICE

10/1 BONDS BONDS PURCHASES  PURCHASES) EXPENSE REQUIREMENTS
1989 $ 474,150 $( 148,294) § 1,952,863 § 2,278,719
1990 511,029 ( 185,831) 1,952,863 2,278,061
1991 553,176 ( 226,256) 1,952,863 2,279,783
1992 595,322 ( 269,775) 1,952,863 2,278,410
1993 $ 600,000 ( 313,913) 1,952,863 2,238,950
1994 650,000 {  313.901%) 1,900,363 2,236,45'
1995 705,000 ( 313,913) 1,841,863 2,232,950
1996 770,000 ( 313,913) 1,776,650 2,232,737
1997 845,000 ( 313,913) 1,703,500 2,234,587
1998 $ 925,000 ( 313,913) 1,621,113 2,232,200
1999 1,020,000 ( 313,913) 1,528,613 2,234,700
200N 1,120,000 ( 313,913) 1,426,613 2,232,700
2001 1,230,000 ( 313,913) 1,314,613 2,230,700
2002 1,360,000 ( 313,913) 1,190,075 2,236,162
2003 1,500,000 ( 313,913) 1,050,675 2,236,762
2004 1,655,000 { M. 896,925 2,238,012
2005 609,999 (4,118,913) 5,762,289 2,253,375
2006 1,505,000 727,288 2,232,288
2007 1,660,000 571,144 2,231,144
2008 1,830,000 398,919 2,228,919
2009 2,015,000 209,056 2,224,056
TOTALS  $4,800,000 $2,137,677 $(8,716,025) §$33.684,014 § 47,101,665

Capital Appreciation Bonds

The original bond issue amount of $19,999,999 contains $609,999 of capital

appreciation bonds which at maturity (October 1,
The total value of
1988,

of $5,645,000,

September 30,

accompanying financial statements as fo'lows:

Bonds Payable (Part of $19,999,999)
Accrued Interest On Capital Appreciation Bonds

TOTAL

Subsequent Event ~ Utilities Bond Refunding

On December

15,

1988,

the

1993 and

1994

2005) will be worth a total
the capital appreciation bonds as
is $932,893, which is composed of the maturity value of
$5,645,000 less the unearned discount of $4,712,106.

of

This is presented in the

$609,999
322,894

the City passed an ordinance which provides for the
refunding of a portion of the Utility Revenue Bonds, Series 1984.

The existing
debt of $19,999,999 less

serial bonds and the capital

appreciation Londs of $1,859,999 will be refunded by new bonds having a face

(Continued)
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NOTES TO FINANCIAL STATE§§NTS
CITY OF LEEST "G, FLORIDA
(Continued)

NOTE 4 - LONG-TERM LIABILITIES (Continued)

Subsequent Event - Utilities Bond Refunding (Concluded)

value of $21,810,000. 1In addition, to estimated present value savings of $1.3
million, the refunding will allow the City to transfer cash held in the City's
restricted deht service reserve account of $2,279,783 to the City's construction
account,

The following is a summary of the estimated sources and uses of funds associated
with the refunding bonds: |

SOURCE OF FUNDS

Face Amount of New Bonds $ 21,810,000

Accrued Interes: 175,286

(Underwriters Discount) {208,711

(Original Issue Discount) ( 9,600)
TOTAL SOURCE OF FUNDS (NET) |
USE OF FUNDS

Deposit to Debt Service Account 175,286

Deposit to Escrow Trust Fund For

Refunded Bond Defeasance 21,167,200
Bond Insurance Premium Payments 193,729
Issue Costs 153,760

TOTAL USE OF FUNDS

Estimated Landfill Closure Costs

The City will be closing its present landfill site around 1990-1991 at an
estimated total cost of $1,572,334, An asset and related liability have been
recorded in the balance sheet of the City's Sanitation Fund to reflect this
cost and related liability. The cost of the closure will be financed by user
fees. The closure cost is being amortized over the period (six years) that

rates are reased to pay off future long-term debt and other associated costs.
A summary o: the carrying value of the closure cost asset and liability follows:
_CLOSURE COST
ASSET LIABILITY

Original Estimated Cost, September 30, 1985 $ 1,723,303 § 1,723,303
(Adjustment of Original Estimaie) ( 150,969) ( 150,969)
(Accumulated Amortization) ( 823,909) 0
(Costs Paid) 0 ( 282,334)

Balance, September 30, 1988 75 E1.290.000

A summary of reductions in the estimated liability follows:

1989 $ 430,000
1990 430,000
1991

TOTAL

(Continued)
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(Continued)

LONG-TERM LIABILITIES (Continued)

General Long-Term Debt

A summary of all general long-term debt of the City as of September 30, 1988,

follows:

Note Payable, Uncollateralized, Due in Monthly Installments
of $2,123 Including Interest at 8%

Mortgage Notes Payable, Collateralized By Real Estate, Due
in Annual Installments of $1,000 With Interest at 47

Mortgage Note Payable, Collateralized By Real Estate, Due
in Annual Installments of $3,000 With Interest At 107

Refunding and Capital Improvement Revenue Bonds Payable,
Issued in April, 1987, Interest From 42 to 7%

Employee Compensated Absences Payable at September 30, 1988

TOTAL

Maturities of General Loqg-Term Debt

$ 48,815
15,000
12,000

6,095,000

432,156
02

Maturities of general long-term debt for years ending September 30, are as

follows:

1989
1990
1991
1992
1993
Thereafter
TOTAL

$ 160,000
165,500
155,315
154,000
161,000

5,807,156

The following is a summary of changes in general long-term debt for the vear

ended September 30, 1988:

BALANCE BALANCE
OCTOBER 1, SEPTEMBER 30,
1987 ADDITIONS  DEDUCTIONS 1988
Refunding and Capital
Improvement Bunds $6,145,000 $ 50,000 $¢ 6,095,000
Mortgages and Notes
Payable 100,484 24,669 75,815
Employee Compensated
Absences Payable 428,026 § 4,130 432,156
TOTAL S50 5 0,130 §C_74,669) 6,602,971

(Continued)
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NOTES TO FINANCIAL STATEMENTS
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CITY OF LEESBURG, FLORMA
(Continued)

LONG-TERM LIABILITIES (Continued)

Refunding and Capital Improvement Bonds

During April 1987, tne City issued $6,145,000 of Refunding and Capital
Improvement Revenue Bonds to provide funds for certain Improvement Projects, and
the refunding and payment of the City's Refunding and Capital Improvement
Revenue Bonds, Series 1984,

The 1987 Bonds are fully registered bonds without coupons in denominations of
$5,000 each and are collateralized by a pledge of Local Government Half-Cent
Sales Tax Revenue and income of certain investments. |

In a related but separate transaction, the City also defeased the $85,000
remaining balance of the 1960 Public Revenue Certificates, with an $88,021
payment from existing City funds to the bond escrow agent.

A summary of the debt service requirements of the 1987 Refunding and Capital
Improvement Bonds follows:

PAYABLE INTEREST ASSOCIATED TOTAL

OCTOBER 1, RATE PRINCIFAL INTEREST DEBT SERVICE
1988 4,25% $ 135,000 % 394,805 $ 529,805
1989 4,50% 140,000 389,067 529,067
1990 4,75% 145,000 382,767 527,767
1991 5.00% 150,000 375,880 525,880
1992 5.20% 160,000 368,380 528,380
1993 5.40% 170,000 360,060 530,060
1994 5.60% 180,000 350,880 530,880
1295 5.80% 190,000 340,800 530,800
1996 6.00% 200,000 329,780 529,780
1997 6.20% 210,000 317,780 527,780
1998 6.307% 225,000 304,760 529,760
1999 6.407% 240,000 290,585 530,585
2000 6.50% 255,000 275,225 530,225
2001 7.00% 270,000 258,650 528,650
2002 7.00% 290,000 239,750 529,750
2003 7.00% 310,000 219,450 529,450
2004 7.00% 330,000 197,750 327,750
2005 7.007 355,000 174,650 529,650
2006 7.00% 380,000 149,800 529,800
2007 7.00% 405,000 123,200 528,200
)08 7.00% 435,000 94,850 529,850
2009 7.00% 465,000 64,400 529,400
2010 7.00% 455,000 31,850 486,850
TOTAL $6,095,000 §_ 6,035,110 § 12,130,119
(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA

(Continued)

LONG-TERM LIABILITIES (Concluded)

A summary of all long~-term debt previously defeased and no longer a liability f
the City follows:

BALANCE
SEPTEMBER 30,
PROPRIETARY FUND TYPES -~ UTILITY FUNDS 1988
Utilities Revenue Certificates, Series 1959 $ 200,000
Utilities Revenue Certificates, Series 1962 185,000
Utilities Revenue Certificates, Series 1965 100,000
Utilities Revenue Certificates, Series 1970 200,000
Utilities Revenue Certificates, Series 1975 1,460,000
Utilities Revenue Certificates, Series 1977 12,020,000
'tilities Revenue Certificates, Series !977A 420,000
TOTAL PROPRIETARY FUND TYPES - UTILITY FUNDS 14,585,000
GENERAL LONG-TERM DEBT GROUP OF ACCOUNTS
1960 Public Revenue Certificates 45,000
Refunding and Capital Improvement Bonds,
Series 1984 2,125,000
TOTAL GENERAL LONG-TERM DEBT GROUP OF ACCOUNTS 2,170,000
TOTAL DEFEASED DEBT -~ ALL FUNDS AND ACCOUNT GROUPS $ 16,755,000

ELECTRIC POWER AGREEMENTS

Crystal River Unit #3 Participation Agreement

The City 1is a participant in an agreement with Florida Power Corporation
which was entered into on July 31, 1975. Under terms of the agreement, the
City acquired an 0.82447 ownership interest and generation entitlement share
in the nuclear steam electric generating unit. Participants are entitled to

energy output of the unit based upon their respective generation entitlement
share,

Florida Power Corporation has been appointed by the participants to act as
their agent and has sole authority to manage, control, maintain and operate
the unit., Operating costs of the unit, in general, are shared in proportion
to each generation entitlement share on a monthly basis. Common and external
facilities of the generating unit are solely owned by Florida Power
Corporation and participants share in the operating and maintenance expenses

of such facilities. Nuclear fuel payments are required of participants in
advance.

The participation agreement provides for reversion of the ownership interest
of the unit to Florida Power Corporation upon retirement from service. The

book value of the investment included in Utility Plant in Service amounts to
$4,061,843 as of September 30, 1988,

(Continued)
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NOTES TO FINANCIAL STATEMENTS
C11Y OF LEESBURG, FLORIDA

(Continued)

ELECTRIC POWER AGREEMENTS (Concluded)

Florida Municipal Tower Agency

The City of Leesburg is a member of the Florida Municipal Power Agency
(FMPA)., FMPA was created pursuant to Chapter 163, Parts 1 and II ("The
Interlocal Act" and "The Joint Power Act') to, among other things, provide a
means for the Florida Municipal corporations to cooperate with each other to
provide for their present and projected energy needs. The City of Leesburg
has limited oversight authority over the operation of FMPA. This oversight
is manifested in the appointment of one member to the 28-member Board of
Directors of FMPA. Furthermore, the City, by agreement, has no equity
interest in any of the assets owned by the agency. Additionally, all bonds
issued by FMPA are special obligations of the agency. and neither the State
of Florida nor any political subdivision thereof, nor any city or other
entity which is a member of FMPA, other than FMPA, is obligated to pay the
bonds. Neither the faith and credit nor taxing power of the State of Florida
or any political subdivision thereof or of any such city or other entity can
be pledged to the payment of the outstanding bonds. The City of Leesburg
participates in the following FMPA projects:

St. Lucie No. 2 Power Purchase Agreement

The City, through FMPA, has negotiated an agre.ment with Florida Power and
Light Corporation guaranteeing the City the right to purchase up to 2.326
megawatts of generating capacity from the St., Lucie No. 2 nuclear generating
plant. The plant became operational in 1984, The cost of this agreement has
been capitalized and will be amortized over the plant's expected useful life.

All-Requirements Power Supply Agreement

On February 13, 1985, the City entered into an agreement with FMPA whereby
the City will purchase its electric power from FMPA on an all-requirements
basis. The agreement will remain in effect until October 1, 2020, with two
optional successive ten year renewal periods. Power rates charged to the
City by FMPA are subject to a majority vote of th2 Board of Directors of FMPA.

GRANTS

The City participates in a number of State and Federal grant programs,
principle of which are the following:

HUD-DCA Community Development Block Grants
HUD Section 8 - Housing Assistance Payments Program
FAA-FDOT Airport Improvements Grants

These programs are subject to program compliance audits by the grantors or
their representatives. The audits of these programs for or including the
year ended Sertember 30, 1988, have not yet been accepted/approved by the
grantors., Accordingly, the final determination of the City's compliance with
applicable grant requirements will be established at a future date. The
amount, if any, of expenditures which may be disallowed by the granting
agencies cannot be determined, although the City expects such amounts, if
any, to be immaterial.

(Continued)
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(Continued)

SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The City

operates

five

enterprise

September 30, 1988, is as follows:

Operating Revenues

Depreciation and
Amortization

Operating Income

Operating Transfers To
General Fund

Net Income

Current Year Capital
Contributions

Property and Equipment
Additions

Net Working Capital

Long-Term Liabilities

Payable From Operating

Revenues (Net)
Total Fund Equity
Total Assets

NOTE 8 -

ELECTRIC GAS
UTILITY UTILITY
FUND FUND
$22,731,464 $3,927,778

1,399,529 98,170
5,435,872 1,300,765
2,303,385 292,001
2,404,990 966,445

182,695 16,335
1,768,633 192,297
5,805,083 1,046,392
12,454,966 1,523,054
15,946,952 2,600,205
31,676,142 4,405,853

OTHER DISCLOSURES

funds. Segment
CANITARY
SEWER AND
WATER WASTEWATER
UTILITY TREATMENT
FUND FUND
1,680,763 2,045,338
294,361 365,946
598,767 513,970
130,001 110,500
294,869 335,749
70,779 143,444
171,511 247,508
1,877,003 2,249,583
3,653,934 2,584,667
4,085,561 10,781,160
8,006,002 13,563,595

(1) There was no excess of expenditures over appropriations
governmental funds.

information as of

SANITATION
SERVICES
FUND
$1,369,372

325,060
207,062

0
248,607

0
32,688
425,182

860,000
553,597
1,879,455

in individual

(2) There was no deficit retained earnings/fund balance of individual funds:

(3) Individual fund interfund receivable and payable balances:

FUND

General Fund

Special Revenue Funds
Trust and Agency Funds

TOTAL

NOTE 9 =~

PENSION PLANS

By ordinance, the City has established
pension plans for City employees.,

plans:

Y-

INTERFUND
RECEIVABLES

’

0
40,174

$46,174

INTERFUND
PAYABLES
y 17

6,000

0

$46,176

three single-employer defined benefit
The following is a brief description of the

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA

(Continued)

PENSION PLANS (Continued)

Municipal Police Retirement Plan

Total payroll for employees covered by the plan for the year ended September 30,
1988, was $789,940; the City's total payroll was $6,780,194. All policemen who
have attained eighteen years of age are eligible to participate in the plan. As
of October 1, 1987, the date of the most recent actuarial report, the plan had
the following number of participants:

Active Vested 14
Active Nonvested 5
Retired, Disabled, Vested Terminations

and Beneficiaries 3
TOTAL NUMBER OF PARTICIPANTS 2

Participants who have completed 10 years of credited service are 1007 vested in
their plan benefits at age 45 or later, reduced 57 per year before normal
retirement date. Participants whose service is terminated prior to completing
10 years of credited service are entitled to the return of their employee
contributions without interest. Normal retirement benefits are payable to
participants who have reached the earlier of age 55 and 25 years of credited
service, or age 60 and 10 years of credited service. Such benefits are payable
at a rate of 2.75%7 of average final compensation times the number of years of
credited service. The benefits under this plan provide an offset for benefits
paid by the general employee retirement plan, under which the police officers
are also covered. The plan also provides for early retirement, disability
retirement and death benefits at rates defined in the plan document.

Funding of the Police Pension Fund is provided from policemen contributions (5%
of their annual compensation) and 1% excise tax. The excise tax is levied on
gross premiums collected on casualty insurance policies covering property within
the corporate limits of the City. The State collects and contributes the tax to
the fund under Florida Statute 185. The City does not contribute to the fund
since policemen contributions and excise tax monies are sufficient to fund the
plan. Accumulated employee contribu: ons total $243,834 as of September 30,
1988.

The required City contribution for the year ended September 30, 1988, consisting

entirely of normal cost is $53,277. Actual contributions to the plan for the
year ended September 30, 1988, are as follows:

PERCENTAGE OF

AMOUNT COVERED PAYROLL
Employee $ 39,497 5.0%
State of Florida (Insurance Tax) 77,482 9,87
TOTAL ACTUAL CONTRIBUTIONS ;115;272 L&lga

The significant actuarial assumptions used to compute the actual contribution
requirements are essentially the same as those used to compute the pension
benefit obligation.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF LEESBURG, FLORIDA
(Continued)

PENSION PLANS (Continued)

Municipal Firemen's Retirement Plan

Total payroll for employees covered by the plan for the year ended September 30,
1988, was $645,400; the City's total payroll was $6,780,194, All firemen who
have attained age eighteen and completed one year of credited service are
eligihle to participate in the plan. As of October 1, 1987, the date of the
most recent actuarial report, the plan had the following number of participants:

Active

Retired

Beneficiaries

Vested Terminations

TOTAL NUMBER OF PARTICIPANTS

=l o< &G

Participants who have completed 10 years of credited service are 1007 vested in
their accrued retirement benefits. Participants whose service is terminated
prior to completing 10 years of credited service are entitled to the return of
their contributions plus interest at the rate of 57 compounded annually. Normal
retirement benefits are payable to participants who have attained age 55 years
and completed 10 years of credited service. Such benefits are payable at a rate
of 27 of final monthly compensation times the number of years of credited
service up to a maximum of 35 years. The plan also provides for early
retirement, deferred retirement, disability retirement and death benefits at
rates defined in the plan document,

Firemen contribute 5% of their annual compensation to the plan. A 1% excise tax
on fire insurance premiums sold within the corporate limics is remitted to the
fund by the State of Florida. The City accrues and contributes an additional
amount, as determined by an actuary, to fund annual normal cost and prior
service cost amortized over {orty vears through use of the frozen entry age
actuarial cost method. Accumulated employee contributions total $271,880 as of

September 30, 1988, The required City contribution for the year ended
September 30, 1988, is as follows:

AMOUNT
Normal Cost $ 60,076
Amortization of Prior Service Cost 28,274
Interest - One-Half Year 3,534
TOTAL REQUIRED CONTRIBUTION g 21!§§g

Actual contributions to the plan for the year ended September 30, 1988, are as
follows:

PERCENTAGE OF

AMOUNT COVERED PAYROLL
E- loyer $ 49,356 7.5%
Employee 32,270 5.0%
State of Florida (Insurance Tax) 44,249 6.8%

TOTAL ACTUAL CONTRIBUTIONS § 125,875 937

The significant actuarial assumptions used to compute the actual contribution

requirements are essentially the same as those used to compute the pension
benefit obligation.

(Continued)
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ntinued)

General Employees' Retirement Fund

Total payroll for employees covered by the plan for the year ended September 30,
1988, was $4,741,496; the City's total payroll was $6,780,194. All emplovees of
the City, excluding commissioners and firemen covered in another plan, are
eligible to participate in the plan after reaching age eighteen and completing
one year of credited service. As of October 1, 1987, the date of the most
recent actuarial report, the plan had the following number of participants.

Active
Terminated -~ Vested Benefits
Retired
TOTAL NUMBER OF PARTICIPANTS

Participants who have completed 5 years of credited service are 257 vested in
their pla® benefits, with 5% increases per year until 15 years of service have
been reached whereby the participant will be 100Z vested. Normal retirement
benefits are paid to participants who have reached age 65. Such benefits are
payable at a rate of .50% of average final compensation times the number of
years of credited service. The plan also provides for early retirement, late
retirement, disability retirement and death benefits at rates defined in the
plan document.

The General Employees' Plan 1is noncontributory. The City accrues and
contributes an amount, as determined by an actuary, to fund annual normal cost
and prior service cost amortized over forty vyears. The required City
contribution for the year ended September 30, 1988, is as follows:

AMOUNT
Normal Cost
Amortization of Pri

[OTAL REQUIRED CONTR

Actual contributions | f > year ended September 30,
consisting exclusively o ; ns 1is $583,204., This represents

19 1Y

12,37% of covered payroll.
he significant actuarial assumptions used to rrmpute the actual contribution
requirements are essentially the same as those used to compute the pension

benefit obligation.

Pension Benefit Obligation

The amount shown below as the '"pension benefit obligation'" is a standardized
disclosure measure of the present value of pension lenefits, adjusted for the
projected salary increases and step~-rate benefits, estimated to be

future as a result employee service to date. The measure is

+
users assess the funding status of the System on a
going-concern basis, assess progress made in accumulating sufficient assets to
pay benefits when due, and make comparisons among employers. The measure is the
actuarial present value of credited projected benefits and is independent of the
funding method used to determine contributions to the System.

(Continued)




was computed a part of actuarial valuatious
performed ¢ f obe 1987, There 1is no unfunded pension benefit
bligation 'y of th (ty's t e plans as illustrated below:

MIINTCTPAL
GAUY AN Al

POLICH MUNICIPAL GENERAL
RETIREMENT FIREMEN'S EMPLOYEES
TRUST TRUST ETIREM

FUND FUNI

Pension Benefit Obligation:

Retirees and Beneficiaries Currently
Receiving Benefits and Terminated

. " - . :
rmplovees Not et Recelving

Benefits

Accumulated Emplov Contributions
Including Al ated Investment
Earnings

Employer-Financed Vested

Employer~Financed Nonvested

inanced -~ Vesting

r

Distingui

Ligation

Return
‘esent i

ected

rmation

)r actuarial valua ne made with the past three vears:
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TAN DT ANC
LION PLAN

ree~Year Trend In ! (Concluded)

AINCOTDAY
MUNCIPAI

MUNICIPAL POLICE FIREMEN'S GENERAL EMPLOYEES'
RETTREMENT RETIREMENT RETIREMENT
TRUST FUND TRUST FUND PLAN

1988 1987 1986 1988 1987 1986 1988 1987 1986

Net Assets Available
For Benefits,
a Percentage of
Pension Benefit
Obligation

Assets in Excess of
Pension Benefit

Obligation, As
y ¢

Percentage « Annual
Covered Payroll

Employer Contributions
As a Percentage of
Annual Covered

All contributions made to the above plans for the past three years have either
met or exceeded contributions called for by the actuarial valuations.

len-year trend information required by GASB Statement No. 5, is not available
(N/A) for actuarial valuations prior to October 1, 1987,

ELF-INSURANCE FUNDS

plovee Health Inst nce Fund

ctive October 1, | the City established a self-insurance program for

payment of employee health and medical claims. The program provides for

payment of City and employee contributions into a2 self-insurance fund,
which 1s managed by the City and its administrative agent. Employee claims
up to $37,500 per person are paid from the assets of the self-insurance fund,
with amounts 1in excess of $37,500 up to a maximum of $1,000,000 per vyear
being paid from a reinsu:ance policy purchased by the City.

Workmen's Compensation Insurance Fund
! 4.

Effective January 1, 1986, the City established a self-insurance program for
the payment of

employee Workmen's Compensation claims. The program provides

for City contributions into a self-insurance fund whicli is managed by the
City and its administrative agent.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
DIl WF LEESBURG, FLORIDA
(Concluded)

SELF-INSURANCE FUNDS (Concluded)

Workmen's Compensation Insurance Fund (Concluded)

Fmployee claims up to $150,000 per occurrence are paid from the assets of the
self-insurance fund with amounts in excess of $150,000 per occurrence being
paid from a reinsurance policy purchased by the City.

The financial position and results of operations of the self-insurance funds
are presented in the Fiduciary Fund Section of the Combining Financial
Statements,

DEFERRED COMPENSATION FUND

Certain City employees have the opportunity to participate in a deferred
compensation plan unde- Section 457 of the I.uternal Revenue Code. Currently,
there are nine (9) participants.

Since deterred compensation funds remain an asset of the City until
participan.. are eligible to receive benefits, such amounts are legally
subjert to claims of the City's general creditors. The financial activity of
the plan is presented in the Fiduciary Fund section of the combining financial
statemente

CONTINCENT LIABILITY

The City of Leesburg has been identified by the Environmental Protection
Agency as a potentially responsible party at two hazardous waste sites. While
it appears that the City will have some responsibility to the EPA for clean-up

efforts at the sites, the amount of the City's liability cannot be determined ar
this time.



GENERAL FUND

The General Fund accounts for all revenues and expenditures of the City which are not
required to be accounted for in other funds. It -eceives a greater variety and number of
taxeo and other general revenues than any other fund.




EXHIBIT A-1

GENERAL FUND
BALANCE SHEET
SEPTEMBER 30, 1988
WITH COMPARATIVE AMOUNTS FOR SEPYEMBER 30, 1987
CITY OF LEESBURG, 7/ RIDA

ASSETS

ASSETS

Equity in Pooled Cash Investments

Due From Other Governments

Assessments Receivable

Other Accounts Receivable (Net of
Allowance For Doubtful Accounts
of $3,924 for 1987 and 1986)

Interest Receivable

Due From Other Funds

Supplies Inventory at Cost

Inventory For Resale - Airport Fuel

Prepaid Expenditures

TOTAL ASSE1S

LIABILITIES AND FUND BALANCE

LIABILITIES

Accounts Payable

Accrued Wages and Payroll Tax
Due to Other Funds

Deposits

Unearned License Revenue

TOTAL LIABILITIES

FUND BALANCE

Rer .rved:

“or Inventory and Prepaid

Expenditures

For Police Education

For Police Expenditure

For Roads and Streets

For Fire Expenditures

For Infrastructure
Unreserved

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

w3

1988 1987
$ 3,205,446 $2,217,242
163,194 74,643
2,931 2,981
35,421 21,894
30,469 30,469
6,000 486,529
2,268 3,871
7,426 0
0 57,906
ta93,155 2,895,535
270,458 61,961
169,609 81,104
40,174 67,309
900 200
92,050 64,934
573,191 275,508
2,268 61,777
4,146 5,554
1,950 5,269
1,737 11,873
5,000 0
60,525 0
2,804,338 2,535,554
2,879,964 2,620,523
$.3,453,155 $2,895,535



STATEMENT OF REVENUES, EXPENDITURE ENDITURES AND CHANGES IN FUND BALANCE -

GENERAL FUND

BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1988

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987

CITY OF LEESBURG, FLORIDA

EXHIBIT A-2

VARIANCE
FAVORABLE 1987
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

REVENUES

Taxes $ 1,858,500 $ 1,937,253 § 78,753 $ 1,309,008

Licenses and Permits 147,310 133,624 ( 13,686) 127,984

Shared Revenues 1,474,300 1,549,790 75,490 1,421,546

Charges For Services 148,400 141,168 ( 7.432) 157,710

Fines and Forfeitures 159,600 158,356 ( 1,244) 159,672

Miscellrmeous 572,400 603,848 31,448 408,305
TOTAL REVENUES 4,360,510 4,524,039 163,529 P
EXPENDITURES

General Government 990,700 923,107 67,593 679,147

Public Safety 2,805,100 2,793,549 11,551 2,616,413

Physical Environment 321,800 321,833 ( 33) 279,504

Transportation 773,800 131,121 42,679 629,066

Human Services 25,100 22,934 2,166 24,230

Culture/Recreation 1,485,700 1,383,337 102,427 1,389,890
(TOTAL EXPENDITURES) 02,200) ,881) 226,383) _( 5,618,250)
EXCESS (DEFICIENCY) OF REVENUES i

OVER (UNDER) EXPENDITURES ( 2,041,690) ( 1,651,842) 389,912 ( 2,034,025)
OTHER FINANCING SOURCES (USES)

Operating Transfers In 2,835,800 2,835,887 87 2,589,285

(Operating Transfers Out) ( 983,700) ( 924,108) 59,548 _( 385,334)
TOTAL OTHER FINANCING SOURCES

(USES) 1,852,100 1,911,779 59,615 2,203,951
EXCESS (DEFICIENCY) OF REVENUES

AND OTHER SOURCES OVER (UNDER)

EXPENDITURES AND OTHER USES ( 189,590) 259,937 449,527 169,926
FUND BALANCE, BEGINNING OF YEAR 1,062,078 2,620,027 1,557,849 2,450,101

FUND BALANCE, END OF YEAR

=34

$872,480 3 2,879,964

£.2.007,476 §.2,620.02]



STATEMENT OF REVENUES - BUDGET AND ACTUAL

GENEPAL FUND

FOR THE. YEAR ENDED SEPTEMBER 30

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987

REVENUES

Taxes
Ad Valorem
Local Option Sales
Franchise Fees
Total Taxes

Licenses and Perm{gg
Professional and
Occupational
Building Permits
Other Permits
Total Licenses and Permits

Shared Revenues

Insured Agents - County
Licenses

Comprehensive Plan DCA
Two-Cent Cigarette Tax
State Rev.nue Sharing
Mobile Home Licenses
Alcoholic Beverage License

Municipality Share of County

Impact Collection Fees

Rebate on Municipal Vehicles

Local Option Gas Tax

Municipality Share of County

Ocecupational Licenses
Half~Cent Sales Tax
One Percent Fuel Tax
.otal Shared Revenues

Charges For Services
General Government Charges

Other Public Safety Charges

Police Dispatch Fees

Other Physical Environment
Charges

Libraries

Progrem Activities Fees

Swimming Pools

Other Recreation Fees

Marina Chacges

Community Building

Totul Charges For Services

1988

EXHIBIT A-3

CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987

BUDGET ACTUAL (UNFAVORABLE) ACTUAL
1,405,900 $ 1,405,625  $( 275) § 1,272,549
416,500 489,950 73,650 0
36,300 41,678 5,378 36,459
1,858,500 1937538 T TRVRY 1,309,008
64,700 61,618  ( 3,082) 60,621
59,500 46,367  ( 13,133) 41,504
23,110 25,639 2,529 25,859
147,310 133,624 ( 13,686) 127,984
1,500 1490 50) 1,775
20,000 20,018 18 0
76,500 77,069 569 75,462
390,000 407,877 17,877 405,266
19,100 20,026 926 19,186
16,000 150 1 270) 15,868
5,000 3,594 ( 1,406) 5,199
8,900 11,451 2,551 9,344
356,000 380,603 24,603 355,433
33,000 33,055 55 32,444
452,800 478,852 26,052 399,316
95,500 100,065 4,565 102,253
1,474,300 1,549,790 75,490 1,421,546
9,100 10,322 1,222 11,821
10,300 25 e 2,568) 15,413
3,100 1,600 { 1,410) 3,400
2,600 7,074 L 474 3,613
11,500 10,792 | 708) 12,037
70,600 60,831  ( 9,769) 67,702
13,200 18,471 5,271 16,650
2,000 2,302 302 2,968
2,000 1:382 438) 1,808
24,000 20,392 ( 3,608) 22,298
148,400 RIS 1 b NG vy

.

(Continued)




|
EXHIBIT A-3 |
Conclude ‘

GENERAL TUND
STATEMENT OF REVENUES - BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE ACTUAL AMO FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES (Concluded)
Fines and Forfeitures
Court Fines $ 120,600 $ 119,063 $( 1,537) § 120,865
Library Fines 6,300 6,353 53 36.91;
Other Fines and Forfeitures 32,700 32,940 240 32,79
Total Fines and Forfeitures 159,600 158, 356 ( 1,244) 159,672
Miscellaneous Revenues
Contributions 0 0 0 500
Interest, Including Profit
on Investments 342,300 365,897 23,597 320,991
Rents and Percentages 27,700 27,660 ( 40) 26,250
Airport Rental 33,000 47,120 14,120 31,098
Airport Operations 63,100 53,239 ( 9,861) 0
Sale of Furniture and
Equipment 10,700 10,519 ( 181) 24,319
Sale of City Property 88,600 88,605 5 0
Other Income 5,500 4,036 ( 1,464) 3,467
Insurance Compensation 0 212 272 1,680
Trust Fund Contributions 1,500 6,500 5,000 0
Total Miscellaneous Revenues 572,400 603,848 31,448 408,305 ‘
\
TOTAL REVENUES g &!ggglggg ; é!:zglggg g LéZ:ZEg g 2|§§6,gg§
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EXHIBIT A-4

GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
FOR_THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDEL SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/OBJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES
General Government Services
Legislative:
City Commission:
Personal Services $ 28,300 § 28,726 §( 426) $ 27,855
Operating Expenses 23,500 2R 470 o 970 29,158
Cost Recovered £ 28.900) ( 25,900) D { 29,100)
Total City Commission 25,900 gl.490 [ 1,396) 27,910
Boards and Commissions:
Personal Services 15,500 14,667 833 11,399
Operating Expenses 13,100 9,117 3,983 12,481
Capital Outlay 1,000 1,000 0 0
Total Boards and Commissions 29,600 24,784 4,816 23,880
Total Legislative 55,500 52,080 3,420 51,79
Executive:
City Manager's Office:
Personal Services 168,800 165,379 3,421 162,472
Operating Expenses 30,000 37,037 ( 7.,087) 29,827
Capital Outlay 4,800 0 4,800 0
Cost Recovered { 122.200% ¢ 1232.200) ) ¢ 117.000)
Total City Manager's Office 81,400 80,216 1,184 75,299
City Clerk/Finance Director:
Personal Services 135,000 130,972 4,028 87,240
Operating Expenses 19,000 21,722 ( 2,722) 28,583
Capital Outlay 10,000 10,005 ( 5) 0
Cost Recovered ( 123,000) ( 129.000) 0 ( 97,400)
Total City Clerk/Finance
Director 41,000 39,699 1,301 18,373
Total Executive 122,400 119,915 2,485 93,672
Finance and Administrative:
Accounting Office:
Personal Services 172,700 172,258 442 165,196
Operating Expenses 32,200 31,867 333 31,980
Capital Outlay 4,000 3,005 995 553
Cost Recovered { 125.300) ( 125,300 0 ( 118,600)
Total Accounting Office 83,600 81,830 1,770 79,129
Collections Office:
Perscnal Sc_vices 95,700 95,982 ( 282) 84,832
Operating Expenses 25,200 24,597 603 22,898
Cost Recovered { 80,700) £« 90,700) 0 ( 79,400)
Total Collections Office 30,200 29,879 321 28,330
(Continued)




EXHIBIT A-4
ontinued

GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987 |
CITY OF LEESBURG, FLORIDA |

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/OBJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES (Continued)
General Covernment Services
(Continued)
Finance and Administrative:
(Concluded)
Data Processing:
Personal Services $ 89,700 $ 91,180 $( 1,480) $ 80,812
Operating Expenses 56,600 44,253 12,347 24,312
Capital Outlay 25,000 25,281 ( 281) 6,749
Cost Re~overed ( 137,000) «( 137,000 0 ( 107,600)
Total Data Processing 34,300 23,714 10,586 4,273
Customer Service:
Personal Services 159,100 158,223 877 162,043
Operating Expenses 47,700 45,011 2,689 44,396
Capital Outlay 25,000 1,192 23,808 0
Cost Recovered ( 231.B00) ( 206,426) 27,374) ( 204,300)
Total Customer Service 0 0 0 2,139
Meter Reading:
Personal Services 105,800 105,236 564 89,510
Operating Expenses 17,700 16,997 703 16,754
Cost Recovered { 123,500) o  122,233) | 1,267) _( 104,500)
Total Meter Reading 0 0 0 1,764
Purchasing Office:
Personal Services 62,800 63,388 ( 588) 6l.7641
Operating Expenses 15,200 15,134 66 16,182 |
Capital Outlay 1,400 1,367 33 11,744
Cost Recovered (  69,900) ( 69,900) 0 ( 79,200)
Total Purchasing Office 9,500 9,980 ( 489) 10,467
Personnel Office:
Personal Services 91,100 91,306 ( 206) 73,000
Operating Expenses 14,200 10,149 4,051 10,521
Capital Outlay 0 0 0 6,290
Cost Recovered ( 47,400) ( 47,400) 0 ( 45,300)
Total Personnel Office 57,900 54,055 3,845 44,511
Total Finance and Administrative 215,500 199,467 16,033 170,613

Legal Services:
City Attorney's Office:

Operating Expenses 62,100 52,854 9,246 67,635
Cost Recovered { 3.100) { 31.300) M N L

Total Legal Services 31,000 20,798 9,246 32,635

(Continued)
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EXHIBIT A-4
(Continued)

GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
FOR_THE YEAR ENDED SEPTEMBER 30, 198L
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

VARIANCE |
FAVORABLE 1987
FUNCTION/ACTIVITY/SULACTIVITY/OBJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES (Continued)
General Government Services
(Continued)
Community and Economic
Develogment:
Personal Services $ 76,200 $ 71,491 § 4,709 § 49,189
Operating Expenses 22,400 20,779 1,621 14,554
Capital Outlay 3,200 3,174 26 1,832
Cost Recovered {25 %508 ( 25,500) . N ¢ 16,300)
Total Community and Economic
Development 76,300 69,944 6,356 49,275
Warehouse Services:
Personal Services 77,000 77,5845 ( 545) 74,558
Operating Expenses 7,300 7,568 ( 268) 9,034
Capital Outlay 7,600 7,468 132 793
Cost Recovered ( 80,900) ( 80,900) 0 ( 76,700)
Total Warehouse Services 11,000 11,681 ( 681) 7,685
Printing and Reproduction:
Personal Services 23,300 23,258 42 22,070
Operating Expenses 1,600 270 1,330 602
Capital Outlay 0 0 0 0
Cost Recovered ( 8,7200) 8,700) by S 9,300)
Total Printing and Reproduction 16,200 14,828 1:37% L3372
Public Information Office:
Personal Services 19,500 19,970 ( 470) 18,292
Operating Expenses 21,800 17,810 3,990 18,571
Capital Outlay 0 0 0 600
Cost Recovered { - 20,700) 20,700) 0 ( 18,700)
Total Public Informatiun Office 20,600 17,080 3,520 18,763
Civic Functions Support:
Grants and Aids 77,500 76,333 1,167 76,568
Public Buildings:
Personal Services 122,100 117,724 4,376 104,182 |
Operating Expenses 61,600 56,496 5,194 64,527 |
Capital Outlay 2,900 2,875 25 3,412
Cost Recovered _(_28,000) ( 28,000) 0 L  29,700)
Total Public Buildings 158, 600 149,005 9,595 143,421
(Continued)
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EXHIBIT A-4

\
1
(Contiued) ‘
%
|
|

GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
FOR THE YEAR FNDED SEPTEMBER 30, 1988
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR _NDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/S""BACTIVITY/OBJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES (Continued)
General Government Services
(Concluded)
Switchboard:
Personal Services $ 12,500 $ 11,370 & 1,130 % 15,028
Operating Expenses 24,900 22,860 2,040 25,036
Capital Outlay 0 0 0 0
Cost Recovered { 18,7280) ( 18,700) . £ 21,500)
Total Switchboard 18,700 15,530 3,170 18, 564
Elections:

Operating Expenses 200 191 9 796
Miscellaneous and Contingencies:

Operating Expenses 187,200 175,299 11,901 1,993
Total General Government Services 990,700 923,107 67,593 679,147
Public Safety

Law Enforcement:

Police Department: I
Personal Services 1,325,800 1,330,433 4 4,633) 1,198,148
Operating Expenses 239,100 248,295 ( 9,195) 225,092 ;
Capital Outlay 85,100 - 82,012 3,088 68,392

Total Law Enforcement 1,650,000 1,660,740 { 10,740) 1,491,632 ‘
Fire Control: {

Fire Department:

Personal Services 958,500 955,118 3,382 ¥21,711

Operating Expenses 89,300 85,161 4,139 89,751

Capital Outlay 44,500 32,975 11:525 54,165
Total Fire Control 1,092,300 1,073,254 12,046 1,065,627
Protective Inspections:

Building and Inspections:

Personal Services 88,600 87,881 719 83,638
Operating Expenses 15,300 12,974 2,326 11,155
Capital Outlay 800 600 200 5,661

Cost Recovered ¢ 41,000y 4 41,900) 0 { 41,300)
Total Protective Inspections 62,800 59,555 3,245 59,154
‘otal Public Safety 2,805,100 2,793,549 11,551 2,616,413

(Continued)
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EXHIRIT A-4
(Continued)

| GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH_COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORLDA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/OBJECT BUDGET ACTULL (UNFAVORABLE) ACTUAL
EXPENDITURES (Continued)
Physical‘ﬁnvircnment
Other Physical Environment:
Engineering:
Personal Services $ 199,000 § 195,131 % 3,869 $ 147,476
Opevating Expenses 16,000 18,060 ( 2,060) 13,893
Capital Outlay 7,600 20,481 ( 12,881) 11,998
Cost Recovered ( 167,000) ( 167,000) 0 ( 131,200)
Total Engineering 55,600 66,672 ( 11,072) 42,167
Public Works Office:
Personal Services 89,800 8e,775 25 B3,351
Operating Expenses 23,300 21,830 1,470 2i107
Capital Outlay 1,600 1,538 62 6,762
Cost Recovered { 28,7000 ( 28.700) 0 { 30,400)
Total Public Works Office 86,000 84,443 1987 ,
Grounds and Beautification:
Personal Services 108, 200 107,014 1,186 98,524
Operating Expenses 63,700 55,403 8,297 56,614
Capital Outlay 8,300 8,301 «( 1) 1,359
Total Crounds and
Beautification 180,200 170,718 9,482 156,507
Total Physical Environment 321,800 321,833 ¢« 33) 279,504
Transportat? on
Roads and Streets:
Street Maintenance:
Personal Services 136,100 137,006 ( 906) 123,787
Operating Erpenses 227,.00 224,591 2,809 220,389
Capital Outlay 11,100 14,318 ( 3,218) 8,967
Total Street Maintenance 374,600 375,915 ( 1,315) 353,113
Street Lighting: ki
Personal Services 35,700 33,783 1,917 27,748
Operating Expenses 147,600 141,616 5,984 123,268
Capital Outiay 2,500 2,109 491 10,295
Total Street Lighting 155,900 177,508 ©,392 161,311
Traffic Control:
Personal services 35,500 35,394 106 29,630
Operating Expenses 24,000 25,442 ( 1,442) i
Capital Outlay 600 539 61 1,828
Total Traffic Control 60, 100 Yes 1 G 1,275) 52,960
Total Roads and Streets 620,600 614,798 3,02 567,393
(Continued)
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GENERAL FUND

STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL

FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987

EXHIBIT A-4
Zﬁontinueas

CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/ORJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES (Continued)
Transportat‘on (Concluded)
Airport Maintenance:
Personal Services $ 23,000 § 22,970 § 30 § 20,088
Operating Expenses 76,700 41,172 35,528 41,585
Capital Outlay 1,000 3,159 2,159) 0
Total Airport Maintenance 100,700 Blas: 33,399 61,673
Airport Operations:
Personal Services 11,700 12,922 1,222) gkl
Operating Expenses 40,800 36,100 4,700 g
Total Airport Operations 52,500 49,022 3,478 0
Total Transportation 773,800 781,323 42,679 629,066
Human Services
Animal Control:
Personal Services 24,500 22,859 1,641 21,557
Operating Expeuses 600 13 525 2,673 i
Total Human Services 25,100 22,934 2,166 24,230 !
Culture and Recreation
Library:
Personal Services 233,700 209,834 23,866 202,982
Operating Expensec 75,200 74,360 840 65,790
Capital Outlay 52,800 53,649 849) 42,848
Total Library 361,700 337,843 w3837 311,620
Parks and Recreation: |
"ecreation Office: |
Personal Services 254,800 238,491 16,309 238,312
Operating Expenses 118,300 101,123 174407 99,775
Capital Outlay 15,000 13,603 1,397 6,093
Total Recreation Office 388,100 353,217 34,883 341,180
Swimming Pools:
Personal Services 39,400 45,739 6,339) 36,829
Operating Expenses 60,700 50,489 10,211 60,384
Capital Outlay 0 0 A 114,307
Total Swimming Pools 100,100 96,228 3,872 211,520
Parks and Canals: o
Personal Services 314,800 299,679 15,121 265,223
Operating Expenses 68,200 59,250 8,950 52,027
Capital Outlay 15,200 14,029 1,171 6,876
Total Parks and Canals 398,200 372,958 25,242 324,126
(Continued)
b2
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GENERAL FUND
STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL

FOR THE YEAR ENDED SEPTEMBER 30, 1988

WITH COMPARATIVF ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987

EXHIBIT A-4
(Concluded)

CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/OBJECT BUDGET ACTUAL (UNFA: ORABLE) ACTUAL
EXPENDITURES (Concluded)
Culture and Recreition (Concluded)
Parks and Recreation: (Concluded)
Athletic Fields:
Personal Services 68,200 $ 69,516 $( 1,316) § 60,809
Operating Expenses 64,200 56,051 8,149 55,280
Capital Outlay 14,600 9,463 5,137 2,435
Total Athletic Fields 147,000 135,030 11,970 118,524
Total Parks end Recreation 1,033,400 957,433 75,967 995,350
Cultural Services:
Cultural Arts Building:
Operating Expenses 4,500 2,909 1,591 4,158
Capital Outlay 0 0 0 545
Total Cultural Services 4,500 2,909 1,091 4,703
Special Recreational Facilities:
Community Building:
Personal Services 59,400 61,259 ( 1,%59) 54,706
Operating Expenses 26,200 23,502 2,698 20,699
Capital Outlay 500 391 109 2,812
Total Special Recreational
Facilities 86,100 85,152 948 78.217
Total Culture and Recreation 1,485,700 gL M 102,363 1,389,890
TOTAL EXPENDITURES 6,402,200 6 81 g__ g§6!g;2 g 2!6}8!gzg

43



EXHIBIT A-5

GENERAL FUND
STATEMENT OF OTHER FINANCING SOURCES AND USES - BUDGET AND ACTUAL
FOR THY YEAR ENDED SEPTEMBER 30, 1988 !
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORITA

VARIANCE
FAVORABLE 1987
FUNCTION/ACTIVITY/SUBACTIVITY/OBJECT BUDGET ACTUAL (UNFAVORABLE) ACTUAL
OTHER FINANCING SOURCES (USES)
Operat'ng Transfers In:
Electric Utility Fund $ 2,303,300 $ 2,303,385 § 85 $ 2,146,804
Gas Utility Fund 292,000 292,001 1 224,301
Water Utility Fund 130,000 130,001 1 135,850
Sanitary Sewer and Wastewater
Treatment Fund 110,500 110,500 0 82,330
(Operating Transfers Ou%):
Debt Service Fund ( 562,600) ( 491,603) 70,997 ( 327,586)
Capital ?rojects Fund {421,100 & @32.509) f 11,608) ( 57,748)
TOTAL OTHER FINANCING SOURCES
(USES) $.1.852,000 $.1.911,770 § 50,679 $ 2,203,951

while



SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of specific revenue sources
(othar than special assessments, expendable trusts, or for major capital projects) that
are legally restricted to expenditure for specified purposes. Certain administrative
expenses are paid by the General Fund.



SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
SEPTEMBER 30, 1988

EXHIBIT B~-1

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987

CITY OF LEESBURG, FLORIDA

ASSETS
FEDERAL
REVENUE COMMUNITY HOUSING
SHARING DEVELOPMENT ASSISTANCE TOTALS e
FUND FUND FUND 1988 1987
ASSETS
Equity in Pooled Cash and
Investments B GU,.37 8 30,932 % 59,59
Due From Other Governments $ 18,514 0 18,514 387,261
Housing Aseistance Loans 64,287 0 64,287 66,217
TOTAL ASSETS $ 0 82,801 30,932 _113. 737 _293,017
LIABILITIES AND FUND BALANCES
LIABILI(IES
Accounts Payable 7,740 450 8,190 31,156
Due to Other Funds 6,000 0 6,000 356,210
Due to Other Governments 64,287 15,006 79,293 91,062
TOTAL LIABILITIES 0 78,027 15,456 ~ 93,483 478,428
FUND BALANCES
Reserved:
For Capital Improvements 4,774 0 4,774 953
Unreserved:
Existing Housing 0 14,023 14,023 13,636
Voucher Program 0 1,453 1,453 0
TOTAL FUND BALANCES 0 4,774 15,476 20,250 14, 589
TOTAL LiABILITIES AND FUND
BALANCES $.0 $___82,801 $ 30,932 $113,733 $493,017

w8




EXHIBIT B-2

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 1987

CITY OF LEESBUKG, FLORIDA

FEDERAL
REVENUE COMMUNITY HOUSING
SHARING DEVELOPMENT ASSISTANCE TOTALS
FUND FUND FUND 1988 1987
REVENUES
Intergovernmental Revenue $ - 31,500 § 311,325 8§ 34.,825 #§ 551,262
EXPENDITURES
General Government Services 150 0 0 150 1,500
Transportation 0 0 0 0 31,809
Economic Environment 0 27,679 0 27,679 322,708
Human Services 0 0 309,335 309,335 236,217
(™OTAL EXPENDITURES) ( i50) (  27,679) ( 309,335) (337,164) (590,234)
EXCESS (DEFICIENCY) OF
REVENUES OVER (UNDER) |
EXPENDITURES ( 150) 3,821 1,990 5,661 ( 38,972
FUND BALANCES, BEGINNING OF
YEAR 150 953 13,486 14,589 53,561

FUND BALANCES, END OF YEAR $ 0 $ ba774  § 15,476 $ 20,250 $ 14,589

wlbbe




EXHIBIT B-3

FEDERAL REVENUE SHARTNG FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGEI AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987
CITY OF LELSBURC, FLORIDA

VARIANCE
FAVORABLE 1987
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

REVENUES

Intergovernmental Revenue:
Federal Revenue

EXPENDITURES

General Government:
Financial and Administrative:

Other Services and Charges 0 150 ( 150) 1,500
Capital Outlay 0 0 0 0
Total General Government 0 150 ( 150) 1,500
Transportation:
Personal Services 0 0 0 3,966
Capital Outlay 0 0 0 27,843
Total Transportation 0 0 0 31,809
(TOTAL EXPENDITURES) 0 ( 150) ( 150) (33,309)
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 0 ( 150) ( 150) (32,016)
FUNI" SALANCE, BEGINNING OF YEAR 0 150 150 32,166
FUND BALANCE, END OF YEAR g g g 0 $ 0 g ok lgg

skt
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EXHIBIT B-4

COMMUNITY DEVELOPMENT FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE ~ BUDGET AND ACTUAL

WITH COMPARATIVE TOTALS FOR SEPTEMBER 20, 1987
CITY OF LEESBURG, FLORIDA

FOR THE YEAR ENDED SEPTEMBER 30, 1988
VARIANCE
FAVORABLE 1987
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Intergovernmental Revenue:
HUD Revenues 3,800 % 2,821 $ L EORE BRI % G
Community Development Block Grant
Revenue 41,200 27,679 ( 13:521) 319,844
TOTAL REVENUES 45,000 31,500 ( 13,500) 323,661
EXPENDITURES
Economic Environment:
Housing and Urban Development:
Personal Services 13,800 % 5,923 5,458
Operating Expenditures 30,000 18,833 11,167 308,010
Capital Outlay 1,200 969 231 9,240
(TOTAL EXPENDITURES) ( 45,000) ( 27,679) 17.321 (322,708)
EXCESS OF REVENUES OVER
EXPENDITURES 0 3,821 3,821 953
|
FUND BALANCE, BEGINNING OF YEAR 0 953 953 0

FUND BALANCE, END OF YEAR $ i f A 8 W% R RO | . |




EXHIBIT B-5

HOUSING ASSISTANCE FUND
STAT IMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBEE 30, 1988
W1TH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE 1987
BUDGET ACTUAL (UNFAVURABLE) ACTUAL
REVENUES
Intergovernmental Revenue:
HUD Contributions $ 361,400 §$ 311,325 §( $0,075) § 226,308
EXPENDITURES
Human Services:
Welfare:
Personal Services 29,900 25,345 4,555 21,903
Operating Expenses 324,500 283,990 40,510 212,314
Capital Outlay 7,000 0 7,000 0
(TOTAL EXPENDITURES) (361,400) (309,335) 52,065 (234,217)
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 0 1,990 1,990 ( 7,909)
FUND BALANCE, BEGINNING OF YEAR 0 13,486 13,486 21,395

FUND BALANCE, END OF YEAR $_ 0 § 15,476 15,476 13,486



DEBT SERVICE FUNDS

Debt Service Funds are used to account for the accumulation of resources for, and the
payment of, general long-term debt principal and interest.




EXHIBIT C-1

DEBT SERVICE FUNDS |
COMBINING BALANCE SHEET |
" SEPTEMBER 30, 1988 |
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987 |

CITY OF LEESBURG, FLORIDA

1987
REFUNDING NOTES AND
REVENUE MORTGAGES TOTALS Ll
BONDS PAYABLE 1988 1987
ASSETS
Equity in Pooled Cash and
Investments $ 863,280 $ 0 §$ 863,280 $ 883,169
TOTAL ASSETS _863,280 assemenll  sekiiedil BRicdRR
LIABILITIES AND FUND BALANCES
Liabilities
Accrued Interest Payable 197,400 0 197,400 231,469
Fund Balances - Reserved For
Debt Service 665,880 0 665,880 651,700
TOTAL LIABILITIES AND FUND BALANCES $ 863,280 $ 0 §.863,280 § 883,169

-50=



EXHIBIT C-2

DEBT SERVICE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

1987 |
REFUNDING NOTES AND
REVENUE MORTGAGES TOTALS
BONDS PAYABLE [988 1987

REVENUES $ - 0O § 0 $ 0
EXPENDITURES

Retirement of Principal 50,000 24,670 74,670 476,411

Interest and Issue Costs 394,805 7,948 402,753 299,726
(TOTAL EXPENDITURES) (444,805) ( 32,618) (477,423) U 778,137
EXCESS (DEFICIENCY) OF REVENUES OVER

(UNDER) EXPENDITURES (444,805) ( 32,618) {477,423) { 726:137)
OTHER_FINANCING SOURCES (USES)

Operating Transfers In 529,805 0 529,805 328,003

(Operating Transfers Out) 0 ( 38,202) ( 38,202) 0

Proceeds of 1987 Refunding Revenue

Bonds 0 0 0 2,892,192
(Payment of Refunded Debt Escrow
Agent) 0 0 0 (2,251,900)

TOTAL OTHER FINANCING SOURCES (USES) 529,805 ( 38,202) (491,603) 968,295
EXCESS (DEFICIENCY) OF REVENUES AND

OTHER FINANCING SOURCES OVER (UNDER)

EXPENDITURES AND OTHER USES 85,000 ( 70,820) 14,180 192,158
FUND BALANCE, BEGINNING OF YEAR 580,880 70,820 651,700 459,542
FUND BALANCE, END OF YEAR $ 665,880 § 0 §$.665,880 $ 651,700

1
|
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CAPITAL PROCJECTS FUNDS

Capital Projects Funds are +~sed to account foi financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by
Proprietary Funds, Special Assessment Funds and Trust Funds).

Airport Improvement Project - to account for the costs of resurfacing and lighting runways
and taxiways, and the construction and purchase of various navigational aids.
The majority of the construction cost is being financed through Federal, State and County
Grants, and the balance by General Fund revenues.

Industrial Park Development - to account for the cost of the purchase of land and the
installation of utilities and roads. This development area is to be sold to commercial
and industrial enterprises. Financing is provided by bond procedls.

City Hall Renovation =~ to account for the costs to renovate the City Hall and Annex
Building. Finanzing is provided by bond proceeds.




CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

ATIRPORT
IMPROVEMENT
PROJECT
ASSETS —————
Equity in Pooled Cash and Investments $ 1,368
Due From Other Governments 83,431
Due From Other Funds 0
Contributions Receivable 9,902
Deposits L
TOTAL ASSETS SRR [ ¥ i 1§
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts Payable 0
Contractors' Deposits 0
Due to Other Funds 0
TOTAL LIABILITIES 0
FUND BALANCES
Reserved For Construction 94,701
TOTAL LIABILITIES AND FUND BALANCES g====2£é;gi

-52




EXHIBIT D-1
INDUSTR i AL CITY
PARK. HALL OTHER TORAMLS
DFVELOPMENT RENOVATION PROJECTS 1988___ 1987
$ 38,525 $ 286,337 $900,560 $1,227,090 $2,672,396
0 0 0 83,431 277,840
0 0 0 0 290, %23
0 0 0 9,902 9,9u2
0 12,710 0 12,710 0
cmedfadds 299,047 900,860 La333.133 3,250,661
0 57,720 0 57,720 119,528
0 74,211 0 74,211 33,745
0 0 0 0 411,439
0 1312931 0 131,931 564,712
38,525 167,116 900,860 1,201,202 2,685,949
b dBusls 299,04 $900,860 $1,333.133  $3,250,661

=82




CAPITAL PR(

:
COMBINING STATEMENT OF REVENUES, EXPENI

FOR THE YEAR ENDEI

IR E

WITH COMPARATIVE TOTALS FOR THE

EPTEMBER

CITY OF LEESBUR

REVENUES
——ie—(‘i“;—r“n Aviation Administration Grant
Reimbursement
Florida Department of Transportatior
Grant Reimbursement
Lake County Grant Reimbursement
Contributions
Interest Income
TOTAL REVENUES

Construction Contracts
Engineering and Other
Land Purchase

(TOTAL EXPENDITURES)

EXCESS (DEFICIENCY) OF REVENUES OVER
(UNDER) EXPENDITURE:

OTHER FINANCING SOURCE

Operating Transfers From General Fur

Bond Proceeds
TOTAL OTHER FINAN(

(DEFICIENCY
R FINANCIN(




ITNTIICT TAT
INDUSTR

LEA

; 1‘\}(.."
DEVELOPMENT




CAPITAL PROJECTS FUNDS
AIRPORT IMPROVEMENT PROJECT

EXHIBIT D-3

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FO YEAR ED S s
CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
\
REVENUES ‘
Federal Aviation Administration Grant |
Reimbursements $ 91,900 $ 64,501 $( 27,399)
Florida Department of Transportation |
Crant Reimbursements 228,900 224,212 ( 4,688)
Lake County Grant Reimbursements 4,750 2,403 ( 2,347)
Interest Income 12,000 12,693 693
TOTAL REVENUES 557,556 503,309 Z 55.7Z[)
EXPENDITURES |
Land Purchase 297,800 289,803 7,997
Engineering and Other 113,700 77,547 36,153
(TOTAL EXPENDITURES) { ZII,SUU) 2337,555) 44,150
|
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES ( 73,950) ( 63,541) 10,409
|
OTHER FINANCING SOURCES ‘
Operating Transfers From General
Fund 4,750 3,079 ( 1,671)
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER) |
EXPENDITURES ( 69,200) ( 60,462) 8,738
|
FUND BALANCE, BEGINNING OF YEAR 54,002 155,163 101,161
FUND BALANCE, END OF YEAR ;s 12llg§) g 26,72* ; L02l§29




CAPITAL PROJECTS FUNDS

INDUSTRIAL PARK DEVELOPMENT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

EXHIBIT D-4

FOR THE YEAR ENDED SEPTEMBER 30, 1988

REVENUES
Interest Income

EXPENDITURES
Engineering and Other
Construction Costs

(TOTAL EXPENDITURES)

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

CITY OF LEESBURG, FLORIDA

-

VARIANCE

FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
§ 5,000 § 4,750 8¢ 250)
0 4,998  ( 4,908)
430,100 _ 418,593 11,507
(430,100) _(423,:00) 7,599
( 425,100)  (418,751) 6,349
256,670 457,276 200,606
$( 168,430) $ 238,525 $ 206,955



EXHIBIT D-5

CAPITAL PROJECTS FUNDS
CITY HALL RENOVATION
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAL/NCE - BUDGET AND ACTUAL

FOR THE SEP 30, 198F
~CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Interest Income $ 105,000 $ 102,036 $( 2,964)
EXPENDITURES
Construction Contracts 1,539,000 1,360,998 178,002
Land Purchase 0 37,204 ( 37.291)
(TOTAL EXPENDITURES) (1,539,000) (1,398,202) 140,798
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES (1,434,000) (1,296,166) 137,834
FUND BALANCE, BEGINNING OF YEAR 1.281,177 1,463,282 232,105

FUND BALANCE, END OF YEAR $( _202,823) § 167,116 § _ 369,939




EXHIBIY D-6

CAPITAL PROJECTS FUNDS
T T OTHER PROJECTS
STATEMENT OF REVENUES, EAPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED SEPTEMBER 30, 1068

CITY OF LEESBURG, FLORIDA

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Interest Income $ 58,000 $ 66,891 $ 8,891
EXPENDITURES
Construction Contracts 62,500 62,421 79
Engineering and Other 400 92,213 ( 91,813)
Land Purchase 146,300 51,051 95,249
(TOTAL EXPENDITURES) ( 209,200) ( 205,685) 3,515
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES ( 151,200) ( 138,794) 12,406
OTHER FINANCING SOURCES
Transter From General Fund 416,300 429,426 13,126
EXCESS OF REVENUES AND OTHER FINANCING
SOURCES OVER EXPENDITURES 265,100 290,632 29,932
FUND BALANCE, BEGINNING OF YFAR 521,349 610,228 88,879
FUND BALANCE, END OF YEAR g 782!4&2 $ 200!§gg $ 114,411

-57-




CAPITAL PROJECTS FUNDS

PROJECT - LEN

OF C

CTION PROJECTS

GTH SCHEDULE OF CONSTRU
BEGINNING OF PROJECTS 1O SEPTEMBER 30, 1988
T CITY OF LEESBURG, FLORIDA

INITIAL PROJECT AUTHORIZATION

REVENUES AND OTHER FINANCING SOURCES

Intergovernmental
Operating Transfers In
Bond and Note Proceeds
Interest Income

TOTAL REVENUES AND OTHER FINANCING
SOURCES

EXPENDITURES

Land Purchase
Construction Costs
Engineering and Other

(TOTAL EXPENDITURES)

AIRPOKT  INDUSTRIAL CITY
IMPROVEMENT PARK HALL OTHER
PROJECT _ RENOVATION  RENOVATION  _PROJECTS
$.1,286,480 § 500,500 §.1.737,300 $1,100,000
$ 573,655 § 0 $ 0o $ 0
9,678 0 51,423 429,426
152,371 758, 726 1,816,723 1,158,025
19,533 37,372 204,926 93,938
$..755,237 §.793,598 $.2,073,072 $1.08L.019
$ 289,803 § 319,820 §$ 37,2064 $ 566,045
214,183 418,593 1,641,708 0
162,091 18, 660 227,044 188,451
$(_066,077) $(757,073) £(1,905,936) £ 754,490

wShe



ENTERPRISE FUNDS

Enterprise Funds are used to account for operations (a) that are financed and operated in
a manner similar to private business enterprises where the intent of the governing body is
that the costs (expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarily through user
charges; or (b) where the governing body has decided that periodic determination of
revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes.




ENTERPRISE FUNDS
COMBINING BALANCE SHEET

T SEPTEMBER 30, 1988

WITH COMPARA. % TUT

ER 30, 1987

C1TY 07 LEESBURG, FLORIDA

CURRENT ASSETS
Equity in Pooled Cash and Investments:
Operating Account
Depreciation Account
Potable Water account
Crystal River Decommission Account

Future Wastewater Treatment and Disposal

Plant Account
Receivables:
Customer Accounts
(Allowance For Doubtful Accounts)
Accrued Interest
Due From Other Funds
Inventory, At Cost
TOTAL CURRENT ASSETS

RESTRICTED ASSETS
Equity in Pooled Cash and Investments:
Accrued Bond Interest
Revenue Bond Debt Service
Revenue Bond Reserve
Renewal and Replacement
Construction Account ~ Bond Proceeds
Customer Deposits
TOTAL RESTRICTED ASSETS

PROPERTY, PLA"T AND EQUIPMENY
Rights to urchasa Power
Property and Equipment
Nuclear Fuel

(Accumulated Depreciation and Amcrtization)

Construction in Progress

TOTAL PROPERTY, PLANT AND EQUIPMENT - Cost Less

Depreciation

OTHER ASSETS
Estimated Landfil) Closure Costs (Net)
Long-Term Recrivable
Deferred Bond lesue Costs (Net)

TOTAL OTHER ASSETS

TOTAL ASSETS

ELECTRIC GAS WATER

UTILITY UTILITY UTILITY
FUND FUND FUND

§ 594,022 $ 352,429 § 277,595

1,568,816 356,062 1,217,893

0 0 125,847

987,000 0 0

0 0 0

4,018,108 413,896 203,044

( 654,830) ( 40,482) ( 51,145)

101,456 24,291 12,198

0 0 0

850,221 89,797 126,498

"'7:232f7§2 1,195,993 1,911,930

601,768 73,621 176,059

1,150,101 140,798 336,412

1,514,250 623,886 141,647

534,289 127,197 265,918

0 0 0

1,012,745 59,372 55,521

o ReB13. 150 1,024,874 975,557

79,231 0 0

29,091,432 3,519,030 7,665,596

900,058 0 0

(10,939,639) ( 1,355,406) ( 2,562,034)

172,590 7,494 890

19,303,672 2,171,118 5,104,452

0 0 0

0 0 0

94,523 13,868 14,063

94,523 13,868 14,063

$.31.676,152 § 4,409,853 §£._£.006,002



EXHIBIT E-1
TOTAL OTHER ENTERPRISE
SANITARY SEWER AND COMBINED FQND

WASTEWATER UTILITY SANITATION TOTALS &

TREATMENT FUND FUNDS SERVICES FUND 1988 1987
$ 10,014 $ 1,234,061 $ 772,922 $ 2,006,983 $ 1,131,900
1,533,818 4,676,589 0 4,676,589 3,074,113
0 125,847 0 125,847 113,847
0 987,000 0 987,000 663,000
443,917 443,917 0 443,917 0
319,742 4,954,790 118,118 5,072,908 4,682,221
( 18,037) ( 764,494) 0 ( 764,494) ( 653,915)
25,368 163,313 0 163,313 151,092
0 0 0 0 457,015
7,585 1,074,101 0 1,074,101 1,073,711
3024 12,895,124 T 891,040 ~13,786,164 m, S
124,944 976,392 0 976,392 976,350
238,772 1,866,083 0 1,866,083 1,433,983
0 2,279,783 0 2,279,783 2,279,782
265,095 1,192,499 0 1,192,499 645,572
0 0 0 0 596,718
0 1,127,638 0 1,127,638 1,110,215
628,811 7,442,395 0 7,442,395 71,042,620
0 79,231 0 79,231 19,231
13,909,290 54,185,348 787,991 54,973,339 51,683,336
0 900,058 0 900,058 804,418
( 3,439,619) (18,296,698) ( 548,001) (18,844,699) (16,643,018)
122,098 303,072 0 303,072 1,238,074
10,591,769 37,171,011 239,990 37,411,001 37,162,041
0 0 748,425 748,425 1,148,869
0 0 0 0 20,852
20,608 143,062 0 123,062 155,039
20, 608 143,062 748,425 o TRLARY TTTINER e
$.12,563.595 $.57,651,592 $ 1,879,455 $.902921.067 § 56,222,400
(Continued)



ENTERPRISE FUNDS

COMBINING B
SEPTEMB

.E SHEET

2

WITH COMPARATIVE TOTALE FOR SEPTEMBER 30, 1987

CITY OF LEESBURG, FLORLDA

LIABILITIES AND FUND EQUITY

CURRENT LIABILITIES
Accounts Payable -~ Purchased Energy
Accrued Expenses
Customer Advances For Construction
Due to Other Funds
Current Portion -~ Long-Term Liabilities
TOTAL CURRENT LIABILITIES
CURRENT LIABILITIES (Payable From Restricted
Assets)
Customer Deposits
Accrued Interest on Revenue Bonds
TOTAL CURRENT LTABILITIES (Payable From
Restricted Assecs)
LONG-TERM LIABILI.'IES
Estimated Landfi.l Cleosure Costs Payable
Refunding Revenue Bonds Payable, Series 1984
Accrued Interest on Capital Appreciation
Revenue Bonds
Unamortized Discount
TOTAL LONG~TERM LIABILITIES
TOTAL LIABILITIES

FUND EQUITY
Contributed Capital:
Federal Government
Customers and Developers
Other Funds
Total Contributed Capital
Retained Earnings:
Reserved:
Revenue Bond Debt Service
Revenue Bond Reserve
Renewal and Replacement
Unreserved:
Designations:
Depreciation
Potable Water Account
Wastewater Treatment and Disposal Plant
Undesignated (Deficit)
Total Retained Earnings
TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

6=

ELECTRIC GAS WATER
UTILITY UTILITY UTILITY
FUND FUND FUND

$ 1,182,800 § 103,891 $ 0

378,472 45,710 34,927

98,439 0 0

0 0 0

0 0 0

1,659,711 149,601 34,927

1,012,745 59,372 55,521

601,768 73,621 176,059

1,614,513 132,993 231,580

0 0 0

12,326,157 1,509,020 3,606,164

199,026 24,336 58,216

(. w.ann i 10,302) ( 10,446)

'TE:ZBZfEEK 1,523,054 3,653,934
’ y » y » »

17,986 6,512 77,284

1,232,400 16,335 764,247

0 0 0

1,250, 386 22,847 841,531

1,150,101 140,798 336,412

1,514,250 623,886 141,647

534,289 127,197 265,918

1,568,816 356,062 1,217,893

0 G 125,847

0 0 0

9,929,110 1,329,415 1,156,313

15,946,952 2,600, 205 4,085,561

$31,676,142 $._4,000,853 $._8.000,002



SANITARY SEWER AND

WASTEWATER

TREATMENT FUND

4 0
65,624
7,200

0
0

g

0
124,944

124,944

0
2,558,658

41,316
( 15,307)
2,584,667
2,782,435

8,011,471
1,064,406

14,450
9,090,327

238,772
0
265,095

1,533,818
0
443,917

TOTAL
COMBINED
UTILITY

FUNDS

$ 1,286,691
524,733
105,639

0
0
1,917,063

1,127,638
976,392

2,104,030

0
19,999,999

322,894
( 106,272)
20,216,621
24,237,714

8,113,253
3,077,388
14,450
11,205,091

1,866,083
2,279,783
1,192,499

4,676,589
125,847
443,917

11,624,069
22,208,787
33,413,878

$27.601,092

OTHER ENTERPRISE

FUND

SANITATION
SERVICES FUND

$ 0
35,858

0

0

430,000
465,858

0
0

0

860,000
0

0
il

860,000
1,325,858

0
0
440,967
440,967

OO

OoOCO

112,630
112,630

$53,597

EXHIBIT E-1

onclude

TOTALS A

1988 1987
$ 1,286,691 $ 1,558,366
560,591 1,026,111
105,639 92,366
0 474,456
430,000 346,500

2,382,921 ,497,
1,127,638 1,110,215
976,392 976,390
2,104,030 2,086,605
860,000 1,216,618
19,999,999 19,999,999
322,894 229,154
{ 108 .298) 1 311 38%%
21,076,621 21,334,439
25,563,572 26,918,843
8,113,253 8,113,254
3,077,388 2,664,134
455,417 455,417
11,646,058 11,232,805
1,866,083 1,433,983
2,279,783 2,279,783
1,192,499 645,572
4,676,589 3,081,464
125,847 113,847
443,917 0
11,736,699 10,516, 108
22,321,417 'TEfB?ﬁT?ET
33,967,475 29,303,562

$.29.031,007 §$.56,222,409



ENTERPRISE FUNDS

COMBINING STATEMENT OF OPERATIONS AND CHANGES IN RETAINED EARNINGS (DEFICIT)

FOR THE YEAR ENDED SEPTEMBER 30, 1988

WITH COMPARATIVE TOTAL: FCL SEPTEMBER 30, 1987

CITY OF LEESEURG, FLORIDA

ELECTRIC GAS WATER
UTILITY UTILITY UTILITY
FUND FUND FUND
OPERATING REVENUE
User Charges $ 22,499,641 $ 3,900,932 $ 1,663,705
Other Operating Revenue 231,823 26,846 17,058
TOTAL OPERATING REVENUE 22,731,464 3.927,775 1,356.735
OPERATING EXPENSES
Power Generation and Transmission 1,241,819 0 0
Purchased Energy 12,358,741 1,952,266 0
Supply and Pumping 0 0 96,420
Treatment 0 0 216,424
Distribution and Collection 1,027,330 106,147 91,661
Cust mer Accounts 493,036 148,216 133,046
Administration and General 1,108,997 322,214 250,084
Operating Expenses 0 0 0
Depreciation and Amortization 1,065,669 98,170 294,361
(TOTAL OPERATING EXPENSES) (17,295,592) (2,627,013) (1,081,996)
OPERATING INCOME 5,435,872 1,300,765 598,767
NONOPERATING REVENUE (EXPENSE)
Interest Income $70,27% 110,807 179,080
Other Nonoperating Income 144,280 2,443 17,209
Interest Expense ( 1,271,438) ( 155,569) ( 370,186)
Other Nonoperating Expense ( 170,626) 0 0
TOTAL NONOPERATING REVENUE (EXPENSE) ( 727,497) (  42,319) ( 173,897)
INCOME BEFORE OPERATING TRANSFER 4,708,375 1,258,446 424,870
OPEEATING TRANSFER
(Transfers Out) ( 2,303,385) ( 292,001) { 130,001)
NET INCOME 2,404,990 966,445 294,869
RETAINED EARNINGS (DEFICIT), BEGINNING OF YEAR 12,291,576 1,610,913 2,949,161
RFETAINED EARNINGS, END OF YEAR g l“!égégiﬁﬁ i Z!QZZIQZQ ! EIZ““!”ZQ

ble



EXHIBIT E-2

ol

TOTAL OTHER ENTERPRISE
SANITARY SEWER AND COMBINED FUND

WASTEWATER UTILITY SANITATION TOTALS i

TREATMENT FUND FUNDS SERVICES FUND 1988 i 1987
$ 1,985,054 $ 30,049,332 $ 1,369,372 $ 31,418,704 §$ 28,188,420
60,284 336,011 0 336,011 318,973

2,045,338 30,385,343 1,339,372 51,754,715 -1y

0 1,241,819 0 1,241,819 1,125,528
0 14,311,007 0 14,311,007 15,402,217
139,927 236,347 0 236,347 204,380
459,024 675,448 0 675,448 664,939
79,078 1,304,216 0 1,304,216 1,119,502
138,851 913,14 0 913,149 836,720
348,542 2,029,837 0 2,029,837 1,811,889
0 0 837,250 837,250 768,492
365,946 1!824.146 325,060 2.1692206 1,925,409
) 1 3 ) ) zliiai’m) '6 ) z25’55§96:5)
513,970 7,849,374 207.Q§3 8,056,436 4,648,317
191,600 1,051,764 41,545 1,093,309 746,772
75,466 239,408 0 239,408 154,490
( 263,538) ( 2,060,731) 0 { 2,060,731) ( 1,941,519
( 71,249) ( 241,875) 0 ( 241,875) ( 52,979)
( 67,1721) ( 1,011,434) 41,545 ( 969,889) ( 1,093,296)
446,249 6,837,940 248,607 7,086,547 3,555,021
( 110,500) ( 2,835,887) 0 ( 2,835,887) ( 2,589,765)
335,749 4,002,083 248,607 4,250,660 965,256
1,355,084 18,206,734 { 135.877) 18,070,757 17,105,501
$ 1,690,833 $ 22,208,787 §_ 112,630 $22,321,017 $ 18,070,757



ENTERPRISE FUNDS
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION

R THE Y

E E R 30, 1
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987

CITY OF LEESBURG, FLORIDA

SOURCE OF WORKING CAPITAL
Operations:
Net Income
Items Not Affecting Working Capital:
Depreciation and Amortization
Working Capital Provided From Operations
Decrease in Restricted Assets
Decrease in Other Assets
Net Increase in Current Liabilities Payable
From Restricted Assets
Increuse in Contributed Capital
Plant Retirements
Increase in Capital Appreciation Revenue
Bond Accrued Interest and Bond Discount
TOTAL SOURCE OF WORKING CAPITAL

USE OF WORKING CAPITAL
Increase in Restricted Assets
Additions to Property and Equipment
Additions in Nuclear Fuel
Decrease in Long~-Term Liabilities
(TOTAL USE OF WORKING CAPITAL)

INCREASE IN WORKING CAPITAL (BELOW)

CHANGES IN WORKING CAPITAL BY COMPONENT
Current Assets - Increase (Decrease):
Cash and Investments
Customer Accountse (Net)
Accrued Interest
Due From Other Funds
Inventory
Current Liabilities - Decrease (Increase):
Accounts Payable
Accrued Expenses
Customer Advances For Construction
Due to Other Funds
Current Portion ~ Long-Term Liabilities
INCREASE IN WORKING CAPITAL (ABOVE)

wils

ELECTRIC GAS WATER
UTILITY UTILITY UYILITY
FUND FUND FUND
$ 2,404,990 $ 966,445 $ 294,869

1,399,529 98,170 294,361

, 804,51 1,064,615 589,230

0 0 288,631

30,517 661 670

0 0 0

12,878 1,782 2,733
182,695 16,335 70,779
17,323 3,364 5,041
61,117 7,562 17,399
4,109, 1,094,319 974,483
617,135 99,711 0
1,768,633 192,297 171,511
95,642 0 0

0 0 0

TLAL A0 T 2,008 “C TI71.%1DH
—ta627,639 802,311 802,072
1,126,116 450,325 761,123
237,319 {  73.319) 7,853
7,532 923 2,203

( 457,015) 0 0
( 24,203) 7,109 12,780
290,676 ( 46,160) 10,748
455,343 3,510 3,230

( 16,236) 0 2,963
8,107 458,923 2,072

0 0

Bl £ IR




EXHIBIT E-3

ob2e

TOTAL OTHER ENTERPRISE
SANITARY SEWER AND COMBINED FUND
WASTEWATER UTILITY SANITATION TOTALS
TREATMENT FUND FUNDS SERVICES FUND 1988 1987
$ 335,749 $ 4,002,053 $ 248,607 $ 4,250,660 $ 965,256
365,946 2,158,006 325,060 2,483,066 2,517,288
PUPIREN._4..4 8 B.Besd o5 8Le 53 4o d PIRRL.. .l B o b

701,695 6,160,059 573,667 6,733,726 3,482,544
28,440 317,071 0 317,071 158,241
981 32,829 150,969 183,798 2,312
32 17,425 0 17,425 87,287
143,444 413,253 0 413,253 649,650
0 25,728 0 25,728 43,117
12,722 98,800 0 98,800 84,315
887,314 7,065,165 724,636 7,789,801 4,507,466
0 716,846 0 716,846 211,754
247,508 2,379,949 32,688 2,412,637 . 701312
0 95,642 0 95,642 281,431
0 0 356,618 356,618 46,315
( 24/,508) (3,192,437) (389, 306) ( 3,581,743) ( 3,266,877)
639,806 3,872,728 335,330 4,208,058 __ 1,240,589
558,134 2,895,698 361,778 3,257,476 1,525,651
65,226 238,079 42,029 280,108 696,066
1,563 12,221 0 12,221 11,316
0 ( 457,015) 0 ( 457,015) 258,082
4,704 390 0 390 276,005
7,006 262,270 9,405 271,678 ( £63,12%)
49 462,132 3,388 465,520 (  400,954)
0 { . 1%,27%) 0 ( 13,819 ¢ 10,180)
3, 34 472,226 2,230 474,456 (  255,174)
0 0 ( 83,500) ( £3,500) 3,500
$ 3 A77,778 335, 330 $ 4,208,058 § 1,240,589



e Fund has been established t accoun for the ¢

vehicles for the wvarious departments f he City ,08ts are

actual cost, which includes depreciation on maintenance equipmen

are recognized as perating revenue in the Motor Pool Service Fund
r expenditures f the various departments and other funds. The Motor

a proprietary fund and is maintained on the accrual




EXHIBIT F-1

MOTOR POOL SERVICE FUND
BALANCE SHEET
SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987

CITY OF LFESBURG, FLORIDA

ASSETS
1988 1987

CURRENT ASSETS

Equity in Pooled Cash and Investments $ 40,225 § 87,079

Inventory, At Cost 13,244 13,519
TOTAL CURRENT ASSETS 53,469 100,598
PROPERTY, PLANT AND EQUIPMENT

Machinery and Equipment 77,588 37,939

(Accumulated Depreciation) (29,245) (32,044)
TOTAL FROPERTY, PLANT AND EQUIPMENT -

Cost Less Depreciation 48,343 5,895
TOTAL ASSETS IOLlﬁig 392!422

LIABILITIES AND FUND EQUITY

LIABILITIES

Accounts Payable 0 8,729

Due to Other Funds 0 388

Accrued Expenses 8,068 7,827
TOTAL LIABILITIES 8,068 16,944
FUND EQUITY

Contributed Capital - General Fund 15,979 15,979

Retained Earnings 77,765 73,570
TOTAL FUND EQUITY 55,7ZZ 89, 549
TOTAL LIABILITIES AND FUND EQUITY glﬂiﬁé&& ilﬂﬁ:“2§
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MOTOR POOL SERVICE FUND

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS

W1TH COMPARATIVE TOTALS FOR SEPTEMBER 30

"FOR THE YEAR ENDED SEPTEMBER 30, 1088

OPERATING REVENUES

Charges For Services

OPERATING

“XPENSES

Personal

Services

Insurance and Professional
Repairs and Maintenance
Operat?ag Supplies

Tub {cants and 01l

Gasoline

and Diesel

Major Vehicle Parts
Tires and Batteries

Deprecia

tion

(TOTAL OPERATING EXPENSES)

INCOME BEFORE TRANSFERS

NONOPERATING FINANCING SOURCES

NET INCOME

CITY OF LEESBURG, FLORIDA

RETAINED EARNINGS, BEGINNING OF YEAR

RETAINED EARNINGS, END OF YEAR

bl

EXHIBIT F-2

1988 1987
$ 236,092 § 219,525
103,870 89,319
5,089 6,782
18,767 7,262
9,746 12,489
6,644 3,799
531 884
63,850 46,891
33,267 22,727
4,374 2,488
(246,138) (192,641)
(10,046) 26,884
14,241 0
4,195 26,884
73,570 46,686
§ 73 %88 8 24




EXHIBIT F-3

MOTOR POOL SERVICE FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED SEPTEMBER 30, 1988
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987
CITY OF LEESBURG, FLORIDA

(DECREASE) INCREASE IN WORKING CAPITAL (ABOVE)

1988 1987
SOURCE OF WORKINC CAPITAL
Operations:
Net Income $ 4,195 § 26,884
Item Not Requiring Outlay of Working Capital:
Depreciation 6,376 2,488
Working Capital Provided By Operations 8,569 29,372
TOTAL SOURCE OF WORKING CAPITAL 5.535 25,572
USE OF WORKINGC CAPITAL
Purchase of Property and Equipment ( 46,822) ( 2,497)
(DECREASE) INCREASE IN WORKING CAPITAL (BELOW) ( 28!%22) 26,87
CHANGES IN WORKING CAPITAL BY COMPONENT
Current Assets - Increase (lecrease):
Cash ( 46,854) 20,769
Inventory ( 275) 5,387
Current Liabilities - Decrease (Increase):
Accounts Payable 8,729
Due to Other Funds 388
Accrued Expenses ( 241)

(38,223



FIDUCIARY FUND TYPES

Fiduciary type funds are used to account for the assets of the City's employee pension
funds, self-insurance funds and deferred compersation fund. Certain administrative
expenses are paid by the General Fund. The primary objective of the following section is

to provide financial information that is useful in assessing each plan's present and
future ability to pay benefits when due.




FIDUCIARY FUND TYPES
COMBINING BALANCE SHEET

SEPTEMB y
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987

CITY OF LEESBURG, FLORIDA

ASSETS

CURRENT ASSETS
Equity in Pooled Cash and Investments

Cash and Investments
TOTAL CURRENT ASSETS

INVESTMENTS AT FAIR VALUE
Municipal Bonds
U.8. Government Bonds
Collective Trust Funds
Corporate Bonds
Common Stock

TOTAL INVES[MENTS AT FAIR VALUE

RECETVABLES
Insurance Claim
Accrued Interest
Due From Other Funds
TOTAL RECEIVABLES

TOTAL ASSETS

PENSION TRUST FUNDS

LIABILITIES AND FUND EQUITY

LIABILITIES
Accounts Payable
Due to Other Funds
Due to Participants
TOTAL LIABILITIES

FUND EQUITY
Fund Balances Reserved For Employee Benefits

TOTAL LIABILITIES AND FUND EQUITY

66~

MUNICIPAL  MUNICIPAL  GENERAL
POLICE FIREMEN'S EMPLOYEES'
RETTREMENT RETIREMENT PENSION
TRUST FUND TRUST FUND FUND
$ n $ 0 0
3,440 10,682 1,104,196
3,440 10,682 1,104,196
0 0 59,346
666,953 1,191,046 712,155
1,104,528 1,318,030 0
56,145 112,289 3,651,435
0 0 856,875
1,827,626 2,621,365 5,279,811
0 0 0
11,708 24,492 117,625
0 0 40,174
11,708 24,492 157,799
1,862,774 2,656,539 6,541,806
0 0 0
0 0 0
0 0 0
e 0 0
1,842,774 2,656,539 6,741,806

$1,842,775 $2,656,539 $6,941.800




NONEXPENDABLE TRUST FUNDS

GENERAL
EMPLOYEES' WORKMEN ' §
HEALTH COMPENSATION
INSURANCE INSURANCE
FUND FUND
$ 281,700 $ 482,960
0 0
781,700 482,960
0 0
0 0
0 0
0 0
— 0 0
-~ 0 0
8,373 0
0 0
0 0
8,373 0
S— TN —1Y 11
I
0 1,561
0 0
0 0
0 1,561
290,073 481,399
§..220,003 $ 482,200

AGENLCY
FUND

DEFERRED

COMPENSATION

$ 0
297,912

297,912

oC o

43,296
186,545

oI O C

0
0
527,753
527,753

bl

EXHIBIT G-1

TOTALS
1988 1987

$ 764,660 $ 462,662
1,416,230 1,415,967
"ETT§6f§36 1,878,629
59,346 67,512
2,570,154 3,422,619
2,422,558 0
3,863,165 3,346,795
1,043,420 1,818,878

) ) ' ) § SN
8,373 98,707
153,825 163,767
40,174 85,302
202,372 347,716
b2 341,905 0,882,209
1,561 2,088
0 9,567
527,753 471,091
529,314 482,746
11,812,591 10,399,463
$12,341,905 $10,882,209




FIDUCIARY FUND TYPES
COMBINING STATEMENT OF REVENUES, LXPENSES AND CHANGES IN FUND BALANCES |

FOR THE YEAK ENDED 5 R 3

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987 |
C1TY OF LEESEURG, FLORIDA |

|

\

\

OPERATING REVENUES
Investment Income:
Unrealized Increase in Fair Value of Investments
Interest and Dividend Income
Gain on Sale of Investments
Total Investment Income
Contributions:
Employer
Employee
State of Florida
Total Contributions
Other Operating ievenue
TOTAL OPERATING REVENUES

OPERATING FVPENSES
Investment Expense:
'Inrealized Deurease in Fair Value of Investments
Loss on Sale of Investments |
Benefit Payments |
Administrative Expenses
(TOTAL OPERATING EXPENSES)

NET INCOME

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

il T



PENSION TRUST FUNDS

NONEXPENDABLE TRUST FUNDS

GENERAL

EXHIBIT G-2

MUNICIPAL MUNICIPAL GENERAL EMPLOYEES' WORKMEN'S
POLICE FIREMEN'S EMPLOYEES' HEALTH COMPENSATION
RETIREMENT RETIREMENT PENSION INSURANCE INSURANCE TOTALS
TRUST FUND TRUST FUND FUND FUND FUND 1988 1987
52,231 5 30.71%0 R 0 $ 0 $ 83,521 § 54,609
102,842 206,269 466,078 24,907 23,265 823,361 804,455
6,427 0 0 0 6,427 27,285
162,000 237,059 466,078 24,907 23,265 913,309 BE6, 349
0 49,356 583,204 406,974 281,097 1,320,631 1,190,472
39,497 32,270 0 160,363 0 232,130 211,715
77,482 46,249 0 0 0 121,731 111.986
16,979 p 583,204 567,337 281,007 ~ 1,674,492 1,814,173
8,480 0 0 0 0 S ey
287,459 362,934 1,049,282 592, 244 304, 362 2,596,281 2,400,522
0 0 53,081 0 0 53,081 188,485
0 3,931 159,815 0 0 163,746 18,224
20,094 61,566 116,032 500,386 23,996 722,074 657,096
g, 704 12,006 63,596 90,725 68,221

C 0,70 T T80 T2 T LD T3,

244,252 178, 500 1
(1,183,153) " +305)

257,661

1,585,113

285,431

2,371,108

656,758

5,885,048

1,133 212,145

288,940 269,254

1,413,128 1,358,217

10,399,463 9,041,246

$1.842,775 $2.606,339 $6,541,806

£.-290,073 481,309

b

$11,812,591 $10,999.463



FIDUCIARY FUND TYPES

COMBINING STAT NANCIAL POSITION
5% THE VEAR ENDED SEPTEMBER 30 ¥

WITH COMPARATIVE TOTALS FOR SEPTEMBEE 30, 1987

cmmm‘—"—'

O o

SOURCE OF WORKIN: CAPITAL

Working Capital Provided From Operations ~ Net Income

USE OF WORKING CAPITAL

INCREASE IN WORKING CAPITAL (BELOW)

CHANGES IN WORKING CAPITAL BY COMPONENT

Current Assets - Increase (Decrease):
Equity in Pooled Cash and Investments
Cash and Cash Investments
Investments
Receivables

Current Liabilities - Decrease (Increase)
Accounts Payable
Due to Other Funds

INCREASE IN WORKING CAPITAL (ABOVE)

-68=




EXHIBIT G-3

NONEXPENDABLE TRUST FUNDS

PENSION TRUST FUNDS GENERAL |
MUNICIPAL  MUNICIPAL  GENERAL EMPLOYEES ' WORKMEN'S
POLICE FIREMEN'S EMPLOYEES' HEALTH COMPENSATION
RETIREMENT RETIREMENT PENSTON INSURANCE INSURANCE TOTALS
TRUST FUND TRUST FUND FUND FUND FUND 1968 1987
|

$§ 257,661 §$ 285,431 $ 656,758 $ 1,133 § 212,145 $ 1,413,128 § 1,358,217

( 326,996) ( 561,365) 845,504 0 0D ( 42,857) 414,668
585,543 862,184 ( 158,430) 0 0 1,289,297 742,968

( 9,3%6) ( 15,388) ( 230,316) ( 90,3364) 0 ( 145,404) 112,394
0 0 0 1,087 527 1,614 2,038)

8,480 0 0 0 0 8,480 0

f.430.061 £_280,00]1 £ 006,708 £ 1,133 $___ 212,145 $. 1,413,128 § 1,358,217

|
0 0 0 90, 380 211,618 301,998 90,275
1
1
1
:
i
|
|

ol




FOR THE YEAR ENDED SEP1EMBER 30

CITY OF LEESBURG, FLORIDA

FIDUCIARY FUND TYPES
AGENCY FUND
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

1988

EXHIBIT G-4

BALANCE BALANCE
OCTOBER 1, 1987 ADDITIO"S DEDUCTIONS SEPJEMBER 30, 1988
ASSETS
Cash and Investments $ 254,792 $ 43,168 § 48 $297,912
Investments at Fair Value 216,299 19,102 5,560 229,841
TOTAL ASSETS 471,091 824270 5,608 521,753
LIABILITIES
Due to Participants 471,091 62,270 5,608 827,753
TOTAL LIABILITIES & 5“!22! g QZIZZS) g ; ilgﬂg w
-69=



ACCOUNT GROUPS

Account Croups are used to establish accounting control and accountability for the City's
general fixed assets and the unmatured principal of its general long~term debt. These

account groups are not funds; thev do not reflect available financial rescurces and
related liabilities.



STATEMENT OF GENERAL FIXED ASSETS BY SOURCES

SEPTEMBER 30

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1987

©1TY OF LEESBURG, FLORIDA

GENERAL FIXED ASSETS
Land
Building
Improvements Other Than Buildings
Equipment and Vehicles
Construction Work in Progress
TOTAL GENERAL FIXED ASSETS

INVESTMENTS IN GENERAL FIXED ASSETS
General Obligation Bonds and Revenue
Certificates
Capitalized Bond Interest
Capital Projects Funds:
Economic Development Administration
Grants
Special Improvement Fund
Hospital Constructic.. Fund
Federal, State and Local Grants
General Fund Revenues
Special Revenue Fund Revenues
Utility Revenue Fund Revenues
Gifts and Other
TOTAL INVESTMENT IN GENERAL FIXED ASSETS

«70=

1988

EXHIBIT H-1

1987

$ 2,209,174

$ 2,207,097

5,360,185 5,284,884
3,233,231 2,035,498
3,219,042 3,029,817
1,883,130 842,454

15,904,762
5,669,692 3,724,576
29,331 29,331
430,079 £30,079
62,657 62,657
2,174,206 2,174,204
2,409 600 2,123,335
4,387,025 4,113,394
422,986 422,986
69,607 69,607
249,581 249,581
| §13,399,750
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islative

Executive
Financial and
Administrative
)ther Ceneral Government
TOTAL GENERAL GOVERNMENT

Enforcement
Fire Control
Detention and Correction
Protective Inspection
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Roads and
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Parking Facilit
[CTAL RANSPORT

Al

IMIC ENVIRONMENT

"V

mmun i
14‘ rary
arks
ultu

nDe(




EXHIBIT H-3

STATEMENT OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTIONS AND ACTIVITIES
FOR _THE YEAR ENDED SEPTEMBER 30, 1988
CITY OF LEESBURG, FLORIDA

GENERAL GENERAL
FIXED ASSETS FIXED ASSETS
FUNCTION AND ACTIVITY 10/1/87 ADDITIONS DEDUCTIONS 9/30/88
GENERAL GOVERNMENT
Legislative 787,524 $ 1,000 § 0 $ 788,524
Executive 178,487 4,497 6,050 176,934
Financial and Administrative 247,187 39,483 2,500 284,170
Other GCeneral Government 180,137 15,483 0 195,620
TOTAL GENERAL GOVERNMENT 1,393,335 60,463 8,550 1,445,248
PUBLIC SAFETY
Law Enforcement 830,907 80,822 40,846 870,883
Fire Control 808,044 21,475 0 829,519
Detention and Correction 5,002 0 0 5,002
Protective Inspection 27,912 0 0 27,912
TOTAL PUBLIC SAFETY 1,671,865 102,297 40,846 1,733,316
PHYSICAL ENVIRONMENT 432,170 30,320 24:573 437,917
TRANSPORTATION
Roads and Streets 314,490 471,645 14,241 771,894
Adrport 1,804,108 586,146 0 2,390,254
Parking Facilities 36,504 0 0 36,504
TOTAL TRANSPORTATION 5,155,155 [.057.791 16,231 . s
ECONOMIC ENVIRONMENT 235,287 113,825 0 349,112
HOSPITALS AND NUMAN SERVICES 2:179.114 0 0 2,179,114
CULTURE AND RECREATION
Community Building 425,158 0 0 425,158
Libraries 1,348,036 116,424 6,026 1,458,434
Parks and Recreation 1,817,832 62,843 3,816 1,876,859
Cultural Services 237,094 0 0 237,094
Special Recreational Facilities 651,547 0 0 651,547
Other Culture and Recreation 10,756 18,425 0 29,181
TOTAL CULTURE AND RECREATION 4,490,423 197,692 9,842 4,678,273
CONSTRUCTION WORK IN PROGRESS 842,454 1,440,074 399,398 1,883,130

TOTAL GENERAL FIXED ASSETS

=) 3w

$ 13,399,750  $3,002,462 $ 497,450 $ 15,904,762



F GENERAI
SEPTEMBEF

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 187
CITY OF LEESBURG, FLORIDA

AMOUNT AVAILABLE AND TO BE PROVIDED FOR

OF GENERAL LONG-~TERM DEBI

SERIAL AND TERM BONDS - Public Improvement Revenue
Bonds and Certificates
Amount Available i.. Debt Service

Fund $ 665,880 §$ 580,880

Amount To Be Provided 5,429,120 5,564,120
TOTAL SERIAL AND TERM BONDS 6,095, 00( 6,145,000

OTHE ERM LIABILITIES
Am t ailable in Debt Service Fund 0 70,820
Amount To Be Provided 507,971 457,690
TOTAL OTHER LONG-TERM LIABILITIES 507,971 528,510

210

TOTAL AVAILABLE AND TO BE PROVIDEI

ING-TERM DEBT PAY

T

Refunding and Capital Improvement Revenue

Bonds, Series 1987 6,095,000 6,145,000
vlovee Compensation Absences Payable 432,156 428,026
Real Estate Notes FPavable 75,815 100,484

iOTAL GENERAL LONG-TERM DEBT PAYAPB'E

1
VEDL I'A




STATISTICAL DATA (UNAUDITED)

Statistical data (unaudited) are presented to provide greater detailed information than
reported in the preceding financial statements. This information in many cases has been
spread throughout the report and 1s brought together here for greater clarity.
Statisti.al data are not necessary for fair presentation in conformity with generally
accepted accounting principles.
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GENERAI

JOVERNMENT 'ETY ENVIRONMENT ™ TRANSPORTAT]

!

Ambulance services

1
[

y 1978 th igh 1983 [nsurance, Retirement

expenditures were distributed to the various




HUMAN

SERVICES

$ 117,119
175,347
161,159
149,392
152,282
135,498
166,630
222,629
258,447

332,269

C

$

ULTURE AND

RECREATION

813,732

928,781
1,017,084
1,056,506
1,021,193
1,109,239
1,356,032
1,299,759

1,389,890

1,383,337

$

DEBT

SERVICE

48,044
45,254
43,621
53,020

794,308
154,719
1,915,896
315,702
776,137

477,423

MISTELLANEOUS

Axl OTHER

52,128

61,495
105,264
119,899
699,926
954,773
305,026
346,090
385,334

924,108

TABLE 1

4,989,087
5,035,654
5,384,417
6,257,007
6,010,460
7,659,823
6,418,270
7,369,955

7,914,576

TOTAL

$ 5,053,433



GENERA]. REVENUES BY SOURCE1

(UNAUDITED)
LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA

LICENSES INTERGOVERNMENTAL CHARGES

FISCAL AND AND SHARED FOR 9

YEARS TAXES PERMITS REVENUE SERVICES™

1979 $ 509,023 $ 76,778 $1,384,119 $ 440,803
1980 545,845 76,647 1,431,881 122,714
1981 655,651 80,496 1,056,259 137,949
1982 986,279 66,228 815,269 191,688
1983 950,282 76,565 1,115,229 191,522
1984 965,947 113,216 1,239,299 119,118
1985 1,052,868 127,475 1,369,018 158,588
1986 1,176,222 126,752 1,972,122 141,830
1987 1,309,008 127,984 1,972,808 157,710
1988 1,937,253 133,624 1,892,615 141,168

(1) 1Includes General, Special Revenue and Debt Service Funds.

(2) 1In 1979 through 1985, the Ambulance Services revenues are shown in Enterprise Fund.
From 1979 through 1985, the Refuse and Garbage revenues are shown in Enterprise
Fund.

(3) Effective in Fiscal 1983 accounting, billing, meter reading and data processing,
formerly shown as General Fund expenditures with offsetting reimbursement revenue
from the Utilities Fund are charged directly to the Utility Fund.

(4) Includes transfers from Special Revenue and Enterprise Funds.

=75«




3

FINES AND MISCELLANEOUS 4
FORFEITURES __AND OTHER TRANSFERS TOTAL

$ 89,939 $ 479,650 $ 1,965,014 $ 4,945,326
102,552 848,678 1,951,975 5,080,292
104,341 923,902 2,528,621 5,487,219
114,252 1,196,195 2,194,639 5,564,550
105,473 841,256 3,269,444 6,549,772
117,993 1,102,971 3,201,008 6,859,552
143,904 2,318,230 2,653,755 7,823,838
156,810 378,725 3,163,990 6,716,451
159,672 408,305 2,917,288 7,052,775

158,356 603,848 3,365,692 8,232,556
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2%
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A TLy tax assessments

information was not

2, Florida Statutes, allows a dis A or early payment
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December, 2% in January




TABLE 3

PERCENT OF2 1 PERCENT OF1

TOTAL TAX OUTSTANDING DELINQUENT
TOTAL TAX COLLECTIONS DELINQUENT TAXES TO
COLLECTIONS TO TAX LEVY TAXES TAX LEVY
$ 476,163 96.57% $ 0 $ 0
514,581 99.3% 0 0
624,907 97.7% 0 0
958,235 97.4% 0 0
915,704 96.47 0 0
937,894 96.67% 0 0
1,022,465 100.3% 0 0
1,143,730 96.77% 0 0
1,272,549 96.5% 0 0
1,405,625 96.7% 0 0



|
\
TABLE 4 {
ASSESSED VALUE OF EXEMPT AND TAXABLE PROPERTY
(UNAUDITED)
LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA
EXEMPT TAXABLE ASSESSED VALUATION
FISCAL ASSESSED CENTRALLY ASSESSED
YEAR VALUATION REAL PERSONAL ASSESSED TOTAL VALUATION
1979 $ 61,258,460 $109,289,340 $44,831,660 $ 612,665 $154,733,665 $215,992,125
1980 67,618,300 114,584,750 46,831,900 672,627 162,089,277 229,707,577
1981 99,776,130 146,367,880 53,282,610 664,594 200,315,084 300,091,214
1982 81,909,004 164,693,026 59,735,848 696,273 225,125,147 307,034,151
1983 96,371,174 179,778,838 62,670,290 853,754 243,002,882 339,374,056
1984 107,899,539 190,860,863 69,075,019 578,684 260,514,566 368,414,105
1985 114,585,702 195,710,612 68,170,948 749,518 264,631,078 379,216,780
1986 118,760,818 224,234,145 73,561,036 432,492 298,227,673 416,988,491
1987 118,420,557 247,100,719 84,595,132 652,534 332,348,385 450,768,942
1988 121,597,952 271,482,185 94,174,313 715,486 366,332,684 487,969,936
|
NOTES
(1) Chapter 193, Florida Statutes, requires that all property shall be assessed at just

or fair market value as of January | of each year. All taxes are due and payable on
November 1 and become delinquent on April | of the subsequent year. Discounts are(
allowed at the rate of 47 in the month of November, 3% in December, 2% in January and‘
17 in February.

Chapter 193, Florida Statutes, provides that all items of inventory (im personal
property) shall be assessed at 10% of just valuation, except goods-in-process and raw
materials, which shall be assessed at 17. Furthermore, agricultural properties are

assessed at agricultural value as opposed to fair market value for non-agricultural
property.

Estimated actual value is not availaihle. According to a report by the State of?

Florida Department of Revenue, the assessed value of property in Lake County is
approximately 95% of fair market value as of Fiscal Year 1982, (tax year 1981),

B



fiscal year 1982,

-78~

TABLE 5
PROPERTY TAX RATES - ALL OVERLAPPING GOVERNMENTS
(PER_$1,000 OF ASSESSED VALUE)
(UNAUDITED)
LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA
1 NORTHWEST WATER WATER

TAX SCHOOL AMBULANCE HOSPITAL CONSERVATION MANAGEMENT
YEAR CITY DISTRICT COUNTY DISTRICT DISTRICT AUTHORITY DISTRICT TOTAL
1978 3.19 7.916  3.400 0.490 - 0.080 0.231 15.307
1979 3.26 6.750 3.400 0.502 - 0.080 0.251 14,243
1980 3,192 6.005 3.580 0.537 - 0.398 0.234 13.946
1981 4,371 6.060 3,318 0.439 1.000 0.090 0.316 15.594
1982 3.91 5,478 2.732 0.421 0.960 0.046 0.224 13.7171
1983 3.727 1013  3.273 0.422 0.934 0.049 0.281 15.759
1984 3.967 5.606 3,272 0.412 0.966 0.047 0.281 14.551
1985 3.967 6.415 3,492 0.226 0.706 0.040 0.318 15.164
1986 3.967 6.608  3.400 0.190 1.000 0.300 0.319 15.784
1987 3,967 7.477 3,400 0.188 1,000 0.350 0.517 16.899
(1) Tax year is equivalent to subsequent Fiscal Year, i.e., tax year 1981

corresponds to



FISCAL

YFAR POPULATION
1979 13,059
1980 13,191
1981 13,260
1982 13,476
1983 13,538
1984 13,646
1985 14,063
1986 14,457
1987 14,659
1988 14,743

DATA SOURCES

(1) Estimates from 1970 Census, 1980 Preliminary Census and City Planning Department.

1

RATIO OF NET GENERAL BONDED DEBT TO
ASSESSED VALUE AND NET BONDED DEBT PER CAPITA

(UNAUDITED)
LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA

ASSESSED RATIO OF
TAXABLE GROSS BONDED DEBT TO
VALUE BONDED DEBT ASSESSED VALUE
$154,733,065 $ 0 $ 0
162,089,277 0 0
200,312,084 0 0
225,125,147 0 0
243,002,882 0 0
260,514,566 0 0
264,631,078 0 0
298,227,673 0 0
332,348,385 0 0
366,332,684 0 0

W

NET BONDED
DEBT PER

CAPITA

$

0

0




1

COMPUTATION OF LEGAL BONDED DEBT MARGIN
(UNATNTTED)
SESTEMBL: U 1988

CI77 CF LEES® . ,"FLORIDA

The City has no Ordinance which limits General Obligation Debt to a percentage of Assessed
Property Values.

~80-




TABLE 8
COMPUTATION OF DIRECT AND OVERLAPPING GENERAL OBLIGATION DEBT1
(UNAUDITED)

SEPTFMBER 30, 1988
CITY OF LEESBURG, FLORIDA

APPLICABLE TO THE CITY OF LEESBURG

BONDS ’
GOVERNMENT UNIT OUTSTANDING PERCENT AMOUNT
NONE $ 0 12.457% $ 0

(1)

(2)

The City of Leesburg did not have any general obligation debt outstanding during the

fiscal year ended September 30, 1987.

Represents the fraction of assessed valuation of taxable property in the City of
Leesburg over the assessed valuation of taxable property in Lake County.

-8]1=




RATIO OF ANNUAL DEBT SERVICE EXPENDITURES
FOR GENERAL AND SPECIAL REVENUE BONDED DEBT TO
TOTAL GENERAL EXPENDITURES
(UNAUDITED)

LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA

RATIO OF
TOTAL TOTAL DEBT SERVICE
FISCAL DEBT | GENERAL TO0 TOTAL

YEAR PRINCIPAL1 INTERESTl SERVICE EXPENDITURES ® GENERAL EXPENDITURES

1979 $ 30,000 $ 16,044 $ 46,044 $ 4,519,152 1.02
1980 30,000 15,254 45,254 4,927,592 0.92
1981 30,000 13,621 43,621 4,930,390 0.88
1982 35,000 18,020 53,020 5,264,518 1.01
1983 35,000 10,739 45,739 5,557,081 0.82
1984 35,000 9,304 44,304 5,055,687 0.88
1985 40,000 268,737 308,737 5,130,164 6.02
1986 86,622 229,080 315,702 5,756,478 4.92
1987 476,411 299,725 776,136 6,208,484 12,50

1988 74,670 402,753 477,423 6,513,045 7.33

Includes Public Improvement Revenue Certificates, Series 1980, and Refunding and

Capital Improvement Revenue Bonds, Series 1983, which are not GCeneral Obligation
Bonds.

Excludes Operating Transfers Out.




FISCAL

YEAR
1979
1980
1981
1982
1983
1984
1985
1986
1987

1988

(1)

GROSS
REVENUES

(UNAUDITED)
LAST TEN F1SCAL YEARS
CITY OF LEESBURG, FLORIDA

COMBINED UTILITY FUNDS
SCHEDULE OF REVENUE BOND COVERAGE

14,170,822
18,056,392
22,696,527
22,770,000
25,321,236
25,072,853
28,403,187
28,959,677
28,429,160

31,676,515

OPERATION AND
MAINTENAYCE

COSTS

$

11,736,822
15,516,277
17,662,529
18,820,674
21,071,010
19,833,257
22,111,542
21,104,397
21,218,634

20,711,823

Excludes interest expense and depreciation,

B3«

NET
REVENUE

$ 2,434,000
2,540,115
5,033,998
3,949,326
4,250,226
5,239,596
6,291,645
7,854,680

7,210,526

10,964,692



TABLE 10

DEBT SERVICE REQUIREMENTS

SINKING
PRINCIPAL INTEREST FUND __TOTAL COVERAGE
$ 0 $ 709,790 $216,000 $ 925,790 2.63
0 740,573 231,806 972,379 2.61
0 770,023 247,611 1,017,634 4.95
0 1,455,240 273,952 1,729,192 2.28
0 1,386,473 295,025 1,681,498 2.32
0 1,392,457 316,099 1,708,556 3.07
0 2,115,601 317,484 2,433,085 2.59
0 1,952,863 327,138 2,280,001 3.45
0 1,952,863 323,573 2,276,436 3.17
0 1,952,863 317,740 2,270,603 4.83
|
|
i
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DEMOGRAPHIC STATISTICS
(UNAUDITED)
LAST TEN FISCAL YEARS
CITY OF LEESBURG, FLORIDA

TABLE 11
1
|
\

EDUCATION

LEVEL IN i

PER YEARS OF 3

FISCAL | CAPITA, MEDIAN FORMAL SCHOOL , UNEMPLOYMENT,
YEAR  POPULATION INCOME AGE SCHOOLING  ENROLLMENT RATE
1978 12,927 7,154 Not Not 5,260 8.8
Available Available

:

\
1979 13,059 7,917 5,309 9.3

|
1980 13,191 8,945 5,198 9.5
1981 13,260 9,816 5,192 15,1
1982 13,476 10, 184 5,237 i%.1
1983 13,538 18,894 5,177 12.%
1984 13,646 11,820 5,260 11.9
1985 14,063 N/A 4,896 10,8
1986 14,457 N/A N/A 1.7
1987 14,659 N/A N/A 6.4

1988 14,743 N/A N/A N/A (1-25-89)

DATA SOURCES

(1) U.S. Census Bureau, Bureau of Business and Economic Research, and City Planning
Office based on active residential electric meter count (1978-79),

(2) Data for Lake County was obtained from the U.S. Department of Commerce, Economic
Analysis as published in the Florida Statistical Abstract.

(3) Annual school census by Board of Education. Figures represent elementary and

secondary, public and private schools. Students in community colleges are not
included.

(4) U.8., Department of Labor - These estimated figures are based on the County as a
whole. No individual figures are available for the City of Leesburg.
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PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS
(UNA
LAST TEN FISCAL YEARS

CITY OF LEESBURG, FLORIDA

RESIDENTIAL CONSTRUCTION'

NUMBER OF
UNITS

COMMERCIAL CONSTRUCTION®
NUMBER OF

FISCAL

VALUE VALUE

YEAR UNITS

1979 27 $ 4,702,279 163 $ 3,519,000

1980
1981
1982
1983
1984
1985
1986
1987

1988

22

17

12

17

24

25

25

4,250,624
1,898,000
1,623,000
1,482,798
5,474,755
7,187,690
4,376,439
11,742,049

6,874,563

204

225

74

4,921,800
5,140,488
1,836,600
3,554,180
8,050,314
6,145,655
4,357,381
4,830,948

5,166,423

Based on building permits issued by City Department of Building and Zoning Codes.
Property values are estimated construction costs. Commercial construction includes
all non-residential construction.

Data provided by Florida Bankers Association. Balances for
individual banks. Balances for 1983 not available.

1982 provided by

Lake County Assessor's Office.




BANK *
DEPOSITS

TABLE 12

$348,210,000
410,990,000
409,163,000
460,518,000

N/A

N/A

N/A

N/A

N/A

N/A

ASSESSED TAXABLE PROPERTY VALUEE_ﬁ 3
TAXABLE NON-TAXABLE
$154,753,065 $ 61,258,460
162,089,277 67,618,300
200,312,084 99,776,130
225,125,147 81,909,004
243,002,882 96,371,174
260,514,566 107,899,539
264,631,078 114,585,702
298,227,673 118,760,818
332,348,385 118,420,557
366,332,684 121,597,952
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TABLE 13

PRINCIPAL TAXPAYERS
UNAUDIT
SEPTEMBER 30, 1988
CITY OF LEESBURG, FLORIDA

PERCENTAGE OF |
ASSESSED TOTAL ASSESSED

TAXPAYERS TYPE OF BUSINESS VALUATION VALUATION
United Telephone of Florida Telephone $39,288,966 8.052%
Coca-Cola - Foods Division Citrus Processing 12,605,809 2.583%
Sun Bank, N.A. Banking 4,632,763 0.949%
Citizens National Bank Banking 4,075,731 0.835%
Horne Properties, Inc. Shopping Center 3,812,210 0.781%
Walling Enterprises Shopping Center 3,517,406 0.781%
Huber Investment Co. Shopping Center 3,299,931 0.676%
Leesburg Associlates Shopping Center 2,666,371 0.5467
Mid-Florida Freezer, Inc. Warehouse 2,635,751 0.540%
Floriwan, Inc. Hotel 2,508,366 0.514% 1
Wal-Mart Stores Shopping Center 2,284,729 0.468%
Leesburg/Cula Associates Shopping Center 2,197,915 0.,450%

4

|
Southside Associates Shopping Center 2,121,263 0.435%

|

|

Public Housing Assistance
Association Housing Complex 2,052,146 0.4217
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MISCELLANEOUS STATISTICS

(UNAUDITED)
SEPTEMBER 30, 1988

CITY CF LEESBURG, FLORID:

Miles of Paved Streets
Number of Street Lights

Fire Protection:
Number of Stations
Number of Firemen and Officers

Police Protection:
Number of Stations
Number of Policemen and Officers

Education (Elementary Only):
Attendance Centers (Public Schools Only)
Number of Classrooms
Number of Teachers
Number of Students

Municipal Water Department:
Number of Consumers ~ Residential
Average Daily Consumption
Miles of Water Mains

Municipal Gas Department:
Number of Consumers - Residential
Average Daily Consumption
Miles of Gas Mains

Municipal Electric Department:
Number of Consumers ~ Residential
Average Monthly Consumntion
Miles of Primary Electric Lines Within
the City

Wastewater and Sanitary Sewers:
Sanitary Sewers
Storm Sewer

Building Permits Issued

Recreation and Culture:
Number of Parks
Number of Libraries
Number of Volumes

Total Employees for the City Overall:
Full-time Employvees
Part-time Employees

Elementary includes grades | through 4.
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TABLE 14

77.8
4,628

4

97
106
1,985

5,182
328 Gallons
304

5,870
.91 Therms
184

12,610
856 kwh

160

91.25 Miles
17.5 Miles

1,044
9 with 225 Acres

1
124,660

319
17



YEAR

1979
1980
1981
1982
1983
1984
1985
1986
1987

1988

SOURCE

CORPORATE LIMITS AND ANNEXATIONS

(UNAUDITED)
LAST TEN FISCAL YEARS

CITY OF LEESBURG, FLORLDA

TABLE 15

ANNEXATION e CORPORATE LIMITS
ACRES ACRES SQUARE MILES
27.40 6,267.07 9.79
58.70 6,294.47 9.84
124.83 6,353.17 9.93
6.35 6,478.00 10.12
32.70 6,510.70 10.17
109.98 6,620,68 10.35
93.02 6,713.70 10,49
288,43 7,002.13 10.94
230.25 7,232.38 11.30
62,00 7,294.38 11.32

City of Leesburg; Department of Planning and Community Development
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