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provisions will not be able to be incorporated into policies by the time
required in the rule. In response to these comments and related petitions for
rulemaking, the Conmission has proposed a revision of 10 CFR 50,54(w)(5)(4)
extending the implementation schedule for 18 months (53 FR 36338, September 16,
1988). However, because it {s unlikely that this rulemaking action will be
effective by October 4, 1988, the Commission is 1ssuing a temporary exemption
from the requirements of 10 CFR 50,54(w)(5)(1) unti) completion of the pending
rulemeking extending the implementation date specified in 10 CFR 50,54(w)(5)(1),
but not later than April 1, 1989, Upon completion of such rulemaking, the
Ticensee shall comply with the provisiors of such rule,

The Need for The Proposed Action:

The exemption {s needed because insurance complying with requirements of
10 CFR 50,54(w)(€)(1) s unavailable and because the temporary delay in
implementation allowed by the exemption and associated rulemaking action wil)
permit the Commissfon to reconsider on its merits the trusteeship provision of
1C CFR 50.54(w)(4),

Environmental Impacts of the Proposed Action:

With respect to radiological impacts on the environment, the proposed
exemption does not in any way affect the operation of licensed facilities.
Further, as noted by the Commission in the Supplementary Information
accompanying the proposed rule, there are several reasons for concluding that
delaying for a reasonable time the implementation of the stabilization and
decontamination priority and trusteeship provisions of Section 50,54(w) will not
adversely affect protection of public health and safety. First, during the




perfod of delay, the licensee will still be required to carry $1.C€ billion
fnsurance. This 1s a substantial amount of coverage that provides a signifi-
cant financial cushion to licensees to decontaminate and clean up after ar
accident even without the prioritization and trusteeship provisiors. Second,
nearly 75% of the required coverage already is prioritized under the decontam-

fnation 11ability and excess property insurance language of the Nuclear Electric

Insurarce Limited-11 policies. irally, there 1s only an extrerely small prob-

ability erfous accident occu ng ¢uring the exemption period. Ever

rise to substantia) insurance claims were t¢

((-'V-(»‘,




FINDING_OF NO_SIGNIFICANT IMPACT
Based upon the forrgoing environmental assessment, the Commission
concludes that the proposed action will not have a significant effect on the
quality of the human environment. Accordingly, the Commission has determined
not to prepare an environmental impact statement for the proposed exemption,

For information concerning this action, see the proposed rule (53 FR 36338

and the exemption which is being processed concurrent with this notice. A copy

of the exemption will be available for public inspection at the Commission's

cument Room, 2120 L Street, NW, Washington, D.C., and at the

of New Orleans Library, Louisiana Collection, Lakefront, New

Louisiana




