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AUDITORS’ REPORT

The ynorable Mayor and
mbers of the City Commission
ty of Gainesville
Gainesville, Florida 3260

We have e...nined the balance sheets of Gainesville Regional Utilities (the
Combined Utility Funds of the City of Gainesville, Florida, at September 30,
1987 and 1986, and the related statements of revenue and expense and
retained earnings and changes in financial position for the years then end-
ed. Our examinations were made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered necessary in
the circumstances

In our opinion, the financial >*.tements referred to above present fairly the
financial position of Gainesville Regional Utilities, at Septe 30, 1987 and
1986, and the results of its operations and the changes in its,.  acial position
for the vears then ended, in conformity with generally accepted accounting
principles applied on a consistent basis

Coopers & Lybrand

Jacksony ille, Florida

Davis, Monk

Farnsworth & Company

Gainesville orid




GAINESVILLE REGIONAL UTILITIES

BALANCE SHEETS

September 30, 1987 and 1936

ASSETS

Utility Plant

(

Deferred Debits




LIABILITIES AND FUND EQUITY

Long-Term Debt and Fund Equity:
Long-Term Debt -
¥ OO0

501 000

501,000

,986,496

514,504

Current

¥

Defer-~d Credits




GAINESVILLE REGIONAL UTILITIES
STATEMENTS OF REVENUE AND EXPENSE
AND RETAINED EARNINGS

FOR THE YEARS ENDED SEPTEMBER 30, 1987 AND 1986

Operating Revenues:
Sales and Service Charges

Other Operating Revenue

TOT AL OPERATING REVENUES

Operating Expenses:

nerat nel
Jjperations a

OPERATING INCOME

Nonoperating Revenues (Expenses):
nterest Revenus
nterest Expense

Proceeds *-om Settleme

NONOPERATING REVEN!

IME BEFORE OPERATIN(

OPERATING TRANSFER TO Gf




GAINESVILLE REGIONAL UTILITIES

STATEMENTS OF CHANGES IN FINANCIAL POSITION

FOR THE YEARS ENDED SEPTEMBER 30, 1987 AND 1986

Source of Working Capital:
ncome (Loss) Retained

A

NOt L._‘..,')‘:V‘V)‘v 1V

13,152,346

Use of Working Capital

HPla Add

Changes in Working Capital by Component:

( rrent Assets ncrease (Decrease

580

¢

17




GAINESVILLE REGIONAL UTILITIES

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1987 AND 1986

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting

neicts of the (
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Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued:

Allowance for Funds Used During Construction

Reclassification

Note 2 - LONG-TERM DEBT




Note 2 - LONG-TERM DEBT, Continued:

The table below lis Debt Service Require

Period Ending

October 1

S (6415827
5,499,28(
5.499. 280




Note 2 - LONG-TERM DEBT, Continued

Note 3 - CASH AND INVESTMENTS

Note 4 - INTERFUND DIRECT UTILITY BILLINGS




Note 5 - JOINTLY-OWNED ELECTRIC PLANT

Note 6 - CONTRIBUTIONS IN AID OF CONSTRUCTION

Note 7 - RETAINED EARNINGS




Note 8 - RETIREMENT PLANS

Note 9 - OPERATING TRANSFERS TO GENERAL FUND

Note 10 - LITIGATION




AUDITORS’ REPORT ON SUPPLEMENTAL DATA

The Honorable Mavor and
Members of the City Commission
City of Gainesville

Gainesville, Florida 32601

Our examinations were made for the purpose of forming an opinion on the
basic financial statements taken as a whole. (We have previously examined
the financial statements for 1985, 1984 and 1983 — none of which are
presented herein — and we expressed unqualified opinions on those finan-
cial statements). The accompanying schedules of combined net revenues in
accordance with bond resolution for the years ended tember 30, 1987
1986, 1985, 1984, and 1983, net revenues in accordar th bond resolu-
tion — electric utility fund, water utility fund, and wast er utility fund for
the vears ended September 30, 1987, and 1986, combirn ng balance sheet at
September 30, 1987, combining statement of revenue and expense and
rctained earnings for the year ended September 30, 1987, and schedules of
utility plant properties and accumulated depreciation and amortization for
the vear ended September 30, 1987, are presented for purposes of additional

analysis and are not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the
examination of the basic financial statements and, in our opinion. is fairly
stated in all material respects in relation to the basic financial statements taken

as a whole

Coopers & Lybrand
lacksonville, Florida

Davis, Monrk
Farnsworth & ( ompany
Gainesville, Florida




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF COMBINED NET REVENUES
IN ACCORDANCE WITH BOND RESOLUTION

FOR THE YEARS ENDED SEPTEMBER 30, 1987, 1986, 1985, 1984 AND 1983

Revenues

Operation and Mair‘enance Expenses




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF NET REVENUES IN
ACCORDANCE WITH BOND RESOLUTION
ELECTRIC UTILITY FUND

FOR THE YEARS ENDED SEPTEMBER 30, 1987 AND 1986

Net Revenues in Accordance with Bond Resolution




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF NET REVENUES IN
ACCORDANCE WITH BOND RESOLUTION
WATER UTILITY FUND

FOR THE YEARS ENDED SEPTEMBER 30, 1987 AND 1986

Revenues

Operation and Maintenance Expenses




GAINESVILLE REGIONAL CUTILITIES

SCHEDULES OF NET REVENUES IN
ACCORDANCE WITH BOND RESOLUTION
WASTEWATER UTILITY FUND

FOR THE YEARS ENDED SEPTEMBER 30, 1987 AND 1986

1986

Revenues:
Wastewater Billings 7 1,522 $7.461,805
Other Revenues
Transters To Rate Stabilizatio 1 000 000 1.679 064
tion Charges ) 1.280.601

29 .60

3168 856

Operation and Maintenance Expenses:

)peration and Maintena ¢




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF COMBINING STATEMENTS
OF REVENUE AND EXPENSE AND
RETAINED EARNINGS

FOR THE YEAR ENDED SEPTEMBER 30, 1987

ELECTRIC COMBINED

Operating Revenues:
Sales and Service Charges 7.09 01 ) 71,522 5“" 243,208

0

Other Operating Revenue 915,264 15,652 1 1 972.(

TOTAL OPERATING REVENUES 88013 265 6 389 3 7812683 102.215,285

Operating Expenses:

Operations and M

Operating Income

Nonoperating Revenues (Expenses):

terest Kevs




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF COMBINING BALANCE SHEETS

SEPTEMBER 30, 1987

ASSETS

Utility Plant:

Restricted Assets

Current Assets

Deferred Debits




LIABILITIES AND FUND EQUITY

Long-Term Debt 2-2 fund Equny:

Current Liabilities

Deterred Credits




GAINESVILLE REGIONAL UTILITIES

SCHEDULE OF UTILITY PLANT PROPERTIES
COMBINED UTILITY FUND

SEPTEMBER 30, 1987

TY PLANT PROPERTIES
SALES AND BALANCE
DDITIONS RETIREMENTS 9-30-87

In Service




GAINESVILLE REGIONAL UTILITIES

SCHEDULES OF ACC'JMULATED DEPRECIATION
AND AMORTIZATION
COMBINED UTILITY FUND

SEPTEMBER 30, 1987
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General Manager
For Utilities

Gerald E. Warren 1l

Strategic
Planning

Robert W. Moye

Customer and
Administrative
Services

-

Michael L. Kurtz
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Water &
Wastewater
Systems

Robert McVay

Budget
Finance &
Accounting

Customer
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Support
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Water &
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Water
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Electric
System
Operations

Richard M. Cameron
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and
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Equipment
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Electric
Engineering
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Electric
System
Control

Power
Systems

lohn F. Hancock
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Kelly
Power
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Management
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FINANCIAL STATEMENTS
AND
AUDITORS' REPORTS

CITY OF ALACHUA
ALACHUA, FLORIDA
SEPTEMBER 30, 1987

CONTENTS
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and Account Groups
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Actual - Governmental Fund Types

Combined Statement nf Re.enues, Expenses
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Proprietary Fund Types

Combined Statement of Changes in Financial
Position = All Proprietary Fund Types
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Changes in FPetained Earnings
Combining Statement of Changes in Financial Position
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AUDITORS' REPORT

Honorable City Commission
City of Alachua
Alachua, Florida

We have examined the general purpose financial statements of the City of Alachua, Florida,
as of and for the year ended September 30, 1987, as listed in the table of contents,
Except as explained in the following paragraph, our examination was made in accordance
vith generally accepted auditing standards and the standards for financial and compliance
audits contained in the Standards for Audit of Governmental Organizations, Programs,
Activities and Functions, issued by the U.S., General Accounting Office and, accordingly,
included such tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

We did not obtain sufficient evidential matter to determine if property, plant and
. equipment recorded in the Proprietary Funds and the fixed assets recorded {n the Ceneral
}  Fixed Assets Group of Accounts is fairly presented at cost or estimated historical cost,
| due to insufficient detail within the City's property records.
!

In our epinion, except for the effects of such adjustments, 1f any, as might have been

determined to be necessary had we been able to determine the propriety of amounts recorded

as property, plant and equipment in the Proprietary Funds and the fixed assets recorded in
the General Fixed Assets Group of Accounts, the general purpese financial statements

l referred to above present fairly the financial position of the City of Alachua, Florida,
at September 30, 1987, and the results of its operations and changes in financial position
of its proprietary fund types fer the vear then ended, in conformity with generally

l accepted accounting principles applied on a basis consistent with that of the preceding
year,

Our examination was made for the purpose of forming an opinion on the general purpose
financial statements taken as a whole. The combirning, individual fund and {ndividual
account group statements listed in the table of contents are presented for purposes of
additional analysis and are ~ot a required part of the gereral purpose financial
statements of the City of Alachua, Florida. The information has been subjected to the
auditing procedures applied in the examination of the general purpose financial statements
and, in our opinion, except for the effects of such adjustments, 1f any, relatad to the
l matters discussed in the second paragraph, is fairly stated in all miterial respects in
+ telation to the general purpose financial statements caken as a whole.

l February 1], 1988 - UWira ﬂ““f- Ol C»v\f:n..“’_

{ e Certified Public Accountants
PO Box 23999 ¢ 222 N E 13t Stieet ¢ Telephone (904} 3178-2461 @ Ganesville Flonda 32602

‘ MAEAARERTS O AMERY A% %D FLORIDA INSTITLITES OF CERYWHD PUBLIC ACCOUNTANTS
' MEMBER OF W RICAN WS HTUTE OF CLETIFRD MUBLIC ACCOUNTANTS PRIVATE COMPRAIES AND S £ C MRACTICR MCTG o5




CITY OF ALACHUA, FLORIDA

GENERAL PURPOSE
FINANCIAL STATEMENTS

These basic statements provide a summary overview of the financial position of all funds
and account groups and of the operating results of all funds. They also serve as an
{ntroduction to and summary of the more detailed statements included in the accompznying
information.

e | m—— L — | — | m— e | m——  —




COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA

ASSETS

GOVERNMENTAL FUND TYPES e
SPECIAL CAPITAL SPECIAL
GENERAL  REVENUE PROJECT  ASSESSMENT

Cash and Time Deposits $427,938 $123,129 $596,602 $ 213,681
Cash in Escrow 350,000
Receivables (Net of Allowances For
Uncollectibles ’arenthetically Indicated):
Taxes 67,969
Accounts ($59,006) 173
Special and Sewer Assessments 8,857
Accrued Interecst and Penalcies 4,458 6,845 3,786
Other Receivables
Due From Other Funds
Due From Other Governments 18,712
Inventory of Fuel and Supplies 1,849
Prepaid Expenses 33,811
Unbilled Revenue
Restricted Assers:
Cash, Investments and Accrued Interest
Due From Other Covernments
Propertv, Plant and Equipment - Cost Less
Accumulated Depreciation For Proprietary
Fund Types; Cost For Ceneral Fixed Asset
Account Group
Unamortized Bond lssue Costs
Amount To Be Provided For Retirement of
General Long-Term Debt

"o
wn

TOTAL ASSETS $554,010 $123.154 $983,447 § 226,324

See accompanving notes.

i W ee— m— . e— —
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PROPRIETARY
FUND TYPES
ENTERPRISE

-

240,382

ACCOUNT

GROUPS

CENERAL
FIXED

ASSETS

L HE
Seae v Vs

GENERAL
LONG-TERM
DEBT

notes.,

TOTALS
(MEMORANDUM ONLY)

1987 19

8¢

1,601,732 $ 17

9,638
0

67,969 62,428
341,896 411,958
16,579 27,133
15,509 24,318
20,224 47,383

1R, 851 2\\"'Q'
18,712 18,075
181,072 191,183
42,759 14,787
74,067 74,9485

]vj "."'J; ‘|‘h-.'h-r
470,766 0
-l‘;.“»‘: "_IR"'f"QF
159,612 165,213
1,026,626 29,360
BhS 1G 1R L3 310 _ ON4A
B R — P



COMBINED BALANCE SHEET '
ALL FUND TYPES AND ACCOUNT GROUPS
SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA .
(Concluded)
LIABILITIES AND FUND EQUITY .
GOVERNMENTAL FUND TYPES 2
SPECIAL CAPITAL SPECIAL
GENERAL REVENUE PROJECT ASSESSMENT l
LIARTLI11ES
Accounts Payable $ 43,418 $ 8,253 $ 5,570 ‘
Other Accrued Expenses 12,227
Payable From Restricted Assets:
Accounts and Retainages Payable
Accrued Interest !
Current Portion of Bonds Payable
Customer Deposits
Due to Other Funds § 38,851 g
Deferred Revenues and Credits 65,585 114,901 5,668
Note Payable = Gulf Breeze
Capital Leases H
Chattel Mortgage Fayable i
Revenue Bonds Payable
Accrued Compensated Absences .
TOTAL LIABILITIES 121,230 123,154 3310 44,519
FUND EQUITY
Contributed Capital ?
Investment in General Fixed Assets I
Retained Earnings:
Reserved For Debt Service and
Contingencies I
Unreserved .
Fund Balance:
Reserved 40,932 947,877 181,805
Designated 3,510 )
Undesignated 389,238
TOTAL FUND EQUITY 433,680 0 947,877 181,805
TOTAL LIABILITIES AND FUND EQUITY 554 2 54 $953,647 $ 226,324

See accompanying notes,

-







COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND _
FOR_THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA

REVENUES
Taxes and Special Assessments
Licenses and Permits
Intergovernmental
Charges For Services
Fines and Forfeitures
Contributions From Private Sector
Interest and Miscellaneous

TCTAL REVENUES

EXPENDITURES
General Government
Public Safety
Physical Environment i

.. "y

Transportation
Economic Environment
Culture and Recreation
Capital Projects
Debt Service

(TOTAL EXPENDITURES)

FEE S

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Note Proceeds
Transfers In {
J Financing Costs
TOTAL OTHER FINANCING SOURCES (USES) :

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES
. OVER (UNDEK) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR '

See accompanying notes,
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL
GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1987

CITY OF ALACHUA, FLORIDA

REVENUES
Taxes and Special Assessments
Licenses and Permits
Intergovernmental
Charges For Services
Fines and Forfeitures
Interest and Miscellaneous
TOTAL REVENUES

EXPENDITURES
General Government
Public Safety
Physical Environment
Transportation
Economic Environment
Culture and Recreation
Capital Projects
Debt Service

(TOTAL EXPENDITURES)

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES
Transfer In

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENRDITURES

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

See accompanving notes,
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COMBINED STATEMENT OF REVENUES, EXPENDITUBES AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL .
GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA
(Concluded)

REVENUES

Taxes and Special Assessments
Interest and Miscellaneous

TOTAL REVENUES

EXPENDITURES
Capital Projects

(TOTAL EXPENDITURES)

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)

Note Proceeds
(Financing Costs)

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER FINANCING (USES)

; FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

. .
5 See acfompanying notes.
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COMBINED

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED

EARNINGS

ALL PROPRIETARY FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA

FUND TYPES (MEMORANDUM ONLY)

TOTAL

ENTERPRISE

19

86

. P G s aty ARH 5 EAY 159
OPERATING REVENUES $ 3,357,332 $ 3,507,12
OPERATING EXPENSES
Power Production Expense 2,062,094 2,083,365
. 24 1 ) 0Q
Customer Accounts 9,142 4,993
W ~nds - . A " o -
Depreciation 203, 5¢ 198,704
Distribution Expenses 150,086 294,477
. . . 2 et aE o4
enetal and Administrative 147,71 98,298
Taxes 8,58¢€ 38,248
= 2 e @it =5 @
Transmission Expense 23,965 el 41268
Treatment 26,222 14,603
(TOTAL OPERATING EXPENSES 2,331,364 (2,849,842
OPERATIN INCOME .25 OR8 657,285
EXPENSES
».-1' ‘;“"
ebt { -4",- ‘ <.’_-
lssue st 5 € 9, |
R§ ‘| ‘:.
NUES (EXPENSI 40 :
INCOME EFORE PERATI} TRANSFERS 8,57 20,158
ERATIN RANSFER T 46, 11 6,11
NET INCOME BEFORI XTRAORDINARY 1TEM 72, 4¢ 274,042
EXTRAORD INAF ITEM - N ADVANCE REFUNDING T eled
NET INCOME $ 72,66 53,7
RETAINE NIN EF 1T), BI NNIN F YEAF ¢ 8 7,269
ETAINE EAENID I , EN : FAR §»-" B, 8 S.-’ 30, 98
ks .
g
e e




COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION
ALL PROPRIETARY FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1987

CITY OF ALACHUA, FLORIDA

PROPRIETARY TOTAL
FUND TYPES (MEMORANDUM ONLY)
ENTERPRISE 1986

SOURCE OF WORKING CAPITAL

Net Income $ 72,462
Items Not Requiring vutlay of Working Capital:
Depreciation and Amortization 219,315
Working Capital Provided From Operations 291,777
Proceeds From Long-Term Debt Issuance 0 $ 7,556,250
Proceeds From Other Long-Term Debt 0 17,058
Decrease in Unamortized Bond lssue Costs 0 200,078
Land Sales 2,878 687
Increase in Current Liabilities Pavable From
Restricted Assets 513,854 222,349
Increase in Deferred Credit - CR-}
Decommissioning Costs 13,320 21,090
. Equipment Disposals 10,749 0
Decrease {n Restricted Assets 727,526 0
. TOTAL SOURCE OF WORKING CAPITAL 1,560,104 8,017,509
USE OF WORKING CAPITAL
Net (Income) Before Extraordinary Item ‘ ( 274,042)
Items Not Requiring Outlay of Working Capital:
Depreciation and Amortization 0 ( 218,041)
Working Capital Provided From Operations Before
Extraordinary Item 0 { 492,08%)
Extraordinary Item - Loss on Advance Refunding 0 727,783
Working Capital Applied to Operations 0 235,670
Utility Plant In Service Additions -
Net of Contributions-In-Aid of Constructicn 141,874 95,650
Decrease in Long~Term Liabilities:
Debt Pefunded Under Terms of Advance Refunding ( 3,813,854
Reclassified as Current and Payments 13,681 20,394
Bond Issue Costs 222,914 166,146
Increase in Restricted Assets 0 3,186,620
Increase in Construction=in-Prraress 1,172,569 217,024
(TOTAL USE OF WORKING CAPITAL) (1,551,038) ~(7,735,408)
INCREASE IN WORKING CAPITAL (BELOW) $ 9,066 § 282,101

ntinued)




COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

ALL P A ;
FOR THE YEAR ENDED SEPTEMBER 30, 1987

CITY OF ALACHUA, FLORIDA
(Concluded)

CHANGES IN WORKING CAPITAL BY COMPONENT

,l

Current Assets - Increase (Decrease):
Cash and Time Deposits
Receivables
Due From Other Funds
Inventory
Prepaid Expenses
Unbilled Revenue
Current Liabilities - Decrease (Increase):
Accounts Pavable
Other Accrued Expenses
Due to Other Funds
Deferred Credits and Developer Deposits
Current Portion of Long-Term Debt

"EASE IN WORKING CAFITAL (ABOVE)

See accompanying notes,

P

PROPRIETARY TOTAL
FUND TYPES (MEMORANDUM ONLY)
ENTERPRISE 1986
$ 71,446 $ 239,062
( 120,884) 2,842
382,727) ( 116,763)
( 10,116) 17,334
3,868 1,489
( 898) 37,251
35,555 295,677
222 ( 6,756)
463,946 ( 190,081)
( 51,173) 97
( 173) 1,949
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NOTE |

NOTES TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Alachua, Florida, is a political subdivision of the State of Florida
located in Alachua County. The legislative branch of the City is composed of a
five (5) member elected commission. The City Commission is governed by the City
Charter and by state and local laws and regulations. The City Commission is
responsible for the establishment and adoption of policy. The execution of such
policy is the responsibility of the Commission-appointed City Manager.

The City's major operations include various utility services - electric, water
and sewer as well as public safety, sanitation, road and street maintenance,
parks, recreation and other general government services.

The accounting policies of the City of Alachua, Florida, conform to generally
accepted accounting principles as applicable to governments. The following is a
summary of the more significant accounting policies,

Reporting Entity

The basic criterior for including an agency, institution, authority, or other
organization in a pgovernmental unit's reporting entity 1s the exercise of
oversight responsibility over such entities by the governmental unit's elected
officials. Owversight responsibility is defined to include, but is not limited
to: financial interdependency; selection of governing authority; designation of
maragement; ability to significantly influence operations; accountability for
fiscal matters; and other factors including special financing relationships,
There are no entities over which the City exerts any type of influence and,
accordingly, the accompanving financial statements include only the fund tvpes
and account groups of the City itself,

Fund Accounting

The City's accounting records are organized and operated on a fund basis. A fund
is defined as a fiscal and accounting entity, with a self-balancing set of
accounts recording all financial resources with all related liabilities, reserves
and residual equities, or balances or changes therein, which are segregated for
the purpose of carrying on specific activities or attaining certain objectives.
Amounts receivable from or payable to other funds are shown in the accounts of an
individual fund and separately presented in the accompanying financial statements
until liquidated by payment or an interfund transfer.

The following fund types and account groups are used in accounting for the
financial operations of the City:

wwernmental Fund Type:

(1) ;eneral Fund - to account for all financial resources not properly
accounted for in another fund.

<) Special Revenue Fund - to account for the proceeds of specific revenue
sources (other than special assessments, expandable trusts, or major
capital projects) that are legally restricted to expenditures for
specified purposes, The City uses this fund to account for the
proceeds from the U.S, Department of Housing and Urban Development

mmunity Development Block Grant,

Continued)



NOTES TO FINANCIAL STATEMENTS

¢ “CITY OF ALACHUA, FLORIDA
(Continued)

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Accounting (Concluded)

Covernmental Fund Types (Concluded)
&) Eagitnf Fro]cc: Fund - to account for financial resources to be used

or the acquisition or construction of major capital facilities (other

than those financed by proprietary fund types, Special Assessment
Funds and Trust Funds). The City uses the Capital Project Fund to
account for the roads and streets construction and dimprovements
financed by the Gulf Breeze loan proceeds.

(4) Special Assessment Fund - to account for the financing of certain
public improvements or services deemed to benefit the properties
against which the special assessments are levied; in this case, the
properties in Turkey Creek subdivision.

Proprietary Fund Types

(3) Enterprise “Funds - to account for operations that are financed and
operated in a manner similar to private business enterprises - where
the intent of the governing body is that costs of providing goods or
services to the general public on a continuing basis be financed or
recovered primarily through user charges. The City's electric, water
and sewer utility services are accounted for in these funds,

Account Groups

76)  The Account Groups are used to establish accounting control and
accountability for the government's general fixed assets and general
long-term debt. These account groups are not considered funds since
they do not reflect available financial resources and related

liabilities,

Bases of Accounting

The Governmental Fund Tvpes are maintained on the modified accrual basis of
accounting. Under this method of accounting, revenues are generally recognized
when they become measurable and available as net current assets. Revenues which
are susceptible to accrual, i.e., being recorded when earned, include property
and utility taxes, refuse collection fees and lot clearing and certain other
fees, Expenditures are generally recorded on an accrual basis, {.e.,, when
incurred, except as follows:

(1) Principal and interest on long-term debt are recognized when due;
(2) accumulated vacation and sick pay is not recorded in the General Fund since

the current amount is immaterial,

The Proprietary Fund Tvpes are maintained on the accrual basis of accounting.
This method of accounting relates costs and expenditures to the period in which
benefits of the outlays are received, It is intended to provide an accurate
matching of these benefits with associated revenues. Under the accrual basis of
accounting, revenues are recognized when earned and measurable, and expenues
recognized when incurred.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA
(Continued)

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICILES (Continued)

Budgeting
The City's procedures in preparing and adopting the annual budget are as follows:

(1) The City Manager is responsible for preparing a proposed operating budget
for the upcoming year prior to September 30, that {ncludes estimated
revenues, proposed expenditures, and other financing sources and uses.

(2) Public hearings are held to obtain taxpayer comments and suggestions. The
budget 1is enacted through passage of an ordinance, which sets spending
limits by department,

(3) The City Manager is authorized to transfe: budgeted amounts within any
department in any fund, but may not revise total departmental expenditures
without the approval of the City Commission. The budgetary information for
all governmental fund types 1in the Combined Statement of Revenues,
Expenditures and Changes in Fund Balances is reported as amended.

4) Budgets are adopted on a basis consistent with generally accepted accounting
principles. Appropriations lapse at the end of the vear.

Receivables

Customer accounts receivable are recorded at their net realizable value reduced
by an allowance for uncollectible accounts. Taxes receivable are recorded in
total, offset by deferred revenue for the amount which 1is not measurable and

available at September 30, 1987,

Inventory

FLib g ZiL50d » )

Inventory in the GCeneral Fund consists of gasoline, Uther inventorvy in the
eneral Fund (s charged to expenditures when purchased. Reported inventories in
the General Fund are equally offset by a reservation of fund balance, which
indicates that they do not constitute available spendable resources [nventory in
the Proprietary Fund Types consists of supplies held for consumption or capital
improvements and nuclear fuel,

Property, Plant and Equipment and Depreciation

Yroperty, plant and equipment in the Proprietary Fund Types are recorded at
historical cost or at fair market value on the date donated. Ordinary
maintenance and repairs are charged t« expense as incurred.

T

Provision has been made for the depreciation f such property, plant ard
equipment wusing the straight-line method. The straight-line rate is computed
using the period of years considered as the normal service life of the property.

Such rates are as follows:

N ear lant and Equipment 2.12 ¢t {34
Electric Distributi Plant % to 4%
Water Plant 3% teo 102
ewer Plant .
ther Equipment ~ t 4
nstruction work in progre g t depre ate intil mpleted a iced into
service, Utility plant acquired through grants is lepreciated along with other
uti t plant purchased I nst ted




NOTES TO FINANCIAL STATEMENTS
C1TY OF ALACHUA, FLORIDA
(Continued)

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Propertv, Plant and Equipment and Depreciation (Concluded)

All other property and equipment owned by the City is ri:flected at cost in the
General Fixed Assets Group of Accounts and shiown as an expenditure in the fund
purchasing the property or equipment, Certain improvements such as streets and
sidewalks are capitalized along with other general fixed assets, No provision
for depreciation is made for general fixed assets.

Bond Discount and Issue Costs Amortization

The bond issue costs on Utility Revenue Bonds of 1986 relating to the refunded
debt are being amortized over the life of the bonds using the straight-line
method, The bond 1issue costs relating to the new substation construction have
been capitalized as a cost of the project, The bond discount on the Utility
Revenue Bonds of 1986 is being amortized over the term of the bond issue using
the effective interest method.

Capitalized Interest During Construction

In accordance with Statement of Financial Accounting Standards No, 324,
Capitalization of Interest Costs, and Statement No, 62, Capitalizaticn of
Interest Cost in Situations Involving Certain Tax-Exempt Borrowings and Certain
Gifts and Crants, the City has capitalized interest paid or payable during 1987
of $194,497 related to debt issued to finance construction in the Electric Fund.
Interest earned in the Construction Account during 1987 of $120,155 has been
offset against the interest paid or accrued, No other interest was capitalized
during 1987,

Long~Term Liabilities

Because of their spending measurement focus, expenditure recognition for
governmental fund types is limited to exclude amounts represented by noncurrent
liabilities. Since they do not affect net current assets, such long-term amounts
are not recognized as pgovernmental fund type liabilities., They are instead
reported as liabilities in the General Long-Term Debt Account Group.

Compensated Absences

The City accrues accumulated unpaid vacation and sick pay when incurred, 1f
material, in the Proprietary Funds and the General Long-Term Debt Account Group.
Amounts representing the current liability for unused annual and sick leave in
governmental fund types are immaterial. Therefore, the entire liabilicy for
governmental funrd tvpes is recorded in the General Long-Term Debt Account Group,.

Personnel policies allow permanent, full-time empioyees to accumulate a maximum
of twenty (20) days vacation leave and sixty (60) davs sick leave., One week
vacation time is granted if sixty (60) days sick leave is accumulated. Employvees
are paid the balance of their accumulated vacation leave, in full, upon
terminatior, No sick lecave has been accruad for employvees with less than sixty
(60) sick days accumulated,

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA
(Continued)

NOTE 2 ~ DEPOSITS AND INVESTMENTS

All monies collected by the City are required to be deposited in accordance with
the laws of the State of Florida. State Statutes authorize the City to invest in
the following:

a) Direct obligations of, or obligations guaranteed by, the U.S. Covernment;

b) interest-bearing time deposits or savings accounts in qualified
institutions;

c) obligations of the Federal Farm Credit Banks;

d) obligations of the Federal National Mortgage Association; and

e) the Locel Government Surplus Funds Trust Fund.

Degosits

At vear end, the carrying amount of the City's deposits was $1,082,:40 and the
bank balance was $1,345,451. This amount included $350,000 of proceeds from the
Gulf Breeze loan held in escrow at September 30, 1987, pending finalization of a
City-County interlocal agreement reimposing the local option gasoline tax for a
period of thirty vears. The gas tax is security on the loan., All other deposits
of the City are maintained in qualified public depositories,.

The Florida Security for Public Deposits Act; Chapter 280 of the Florida
Statutes, provides that qualified public depositories must maintain eligible
collateral having a market value equal to fifty percent of the average daily
balance for each month of all public deposits in excess of any applicable deposit
insurance held by the depository during the twelve months immediately preceding
the date of any computation of the balance. As such, the depositcry is not
required to hold collateral in the City's name ror specify which collateral is
held for the City's benefit, In the event of default, the Public Deposit
Security Trust Fund, as created under the laws of the State of Florida, would be
required to pay the City for any deposits not covered by depository insurance or
collateral pledged by the depository as previously described.

T A A AN W W W W W W

Investments

Investments are carried at cost or amortized cost. The carrying amount and
market value of investments owned by the City of Alachua at September 30, 1987,
was as follows:

CARRYING MARKET
TYPE OF INVESTMENT AMOUNT VALUE
Certificates of Deposit, 5,50-7.10% Interest $3,393,776 $3,393,776
State Board of Administration of Florida, Local
Government Pooled Investment Account, Variable
Interest Rate 37,627 37,627
$380,000 Par Amount United States Treasury Bonds,
7.6257 Interest, Maturing Februarv 15, 2007 369,445 307,563
First Florida Bank, N.A., Trust Department,
Federated Trust - Treasury Obligations, Variable
Rate 183,257 183,257

TOTAL OO Donan

Continued)
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NOTES TO FINANCIAL STATEMENTS
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DEPOSITS AND INVESTMENTS (Concluded)

Investments (Concluded)

the above investments are insured or registered, or held by the City or its
agent in the City's name., The State Board of Administration deposits 1in
Tallahassee are maintained in an investment pool which invests primarily in
commercial paper, repurchase agreements, bankers acceptance notes and U.S,
Government obligations. At September 30, 1987, the pool consisted of 825
individual accounts maintained by 406 local government participants with total
{nvestments of $3.6 bilion.

INVENTORY

Inventory in the proprietary fund types at September 30, 1987, consists of the
following:

Electric Utility Supplies $ 73,880
Water/Sewer Supplies 19,459
Nuclear Fuel 17.778
Nuclear Plant Materials Inventory 8,109
TOTAL

The utility supplies and plant inventory are valued at cost as determined by the
average unit cost method, The City's portion of nuclear fuel inventory at the
Crystal River = 3 nuclear generating facility is recorded at amortized cost.

DETAIL OF PROPERTY, PLANT AND EQUIPMENT

Ceneral Fixed Assets Account Group
A summary of changes in general fixed assets for the vear follows:

NET
BALANCE INCREASE BALANCE
OCTOBER 1, 1986 (DECREASE) SEPTEMBER 30, 1987

City Park - Structures and

Improvements H 15,930 $ 15,930
Jail and Equipment 3,068 3,068
City Hall - Building 152,150 152,150
City Hall - Equipment and

Furnishings 59,697 $ 13,221 72,918
Fire Station 70, 306 275 70,58]
Police Station 62,597 62,597
Rolling Green = Land and

Buildings 638,700 638,700
Parking Lots - land 14,939 12,000 26,9139
Street Paving and Sidewalks 274,959 145,387 420,346
Fire Trucks and Other Equipment 201,895 { 300) 201,595
Mosquito Spraving Equipment 2,425 2,42%

{Continued)

-l6=




NOTES Ig‘!INANCIAL STATEMENTS
TITY OF ALACHUA, FLORIDA
(Continued)

NOTE & - DETAIL OF PROPERTY, PLANT AND EQUIPMENT (Concluded)

NET
BALANCE INCREASE
OCTOBER 1, 1986 (DECREASE)
Land -~ Other $ 129,691 $ 45,800
Library 3,318
Police Department - Cars and
Equipment 69,216 3,182
Streets and Roads Equipment 39,540 142
Miscellaneous 12,534 ( 3,819)
Parks and Recreation 2,628 13,023
Physical Environment 0 6,061
TOTAL PROPERTY, PLANT AND
266,972

EQUIPMENT - At Cost $1,252,690

Proprierary Fund Types

*\LAKCE
SEPL L JER 3Qi 1987
l ’ ] ‘

3,315

104,397
39,782
8,716
15,651
6,061

i'\ (\‘)o gg'\

A summary of property, plant and equipment in the Proprietary Fund Types at

September 30, 1987, follows:

Nuclear Generating "lant and Equipment
Electric Distribution Plant and Equipment
Water Plant and Equipment

Sewver Plant and Equipment

(Accumulated Depreciation)

Utility Plant in Service - Cost Less
Accumulated Depreciation
onstruction=in-Progress

TOTAL UTILITY PLANT - Cost Less
Accumulated Depreciation

Nuclear Generating Plant and Equipment represents the cost of the City's .0779%
undivided interest in the Florida Power Corporation Crystal River Unit Number 3

(CR=3).

Included in Construction-in-Progress at jeptember 30,
costs incurred on the new Alachua Substation Number One less $470,736 due from
the substation

Gainesville Regional Utilities for the portion of
owned bv them. Also included in Construction in
to-date on new distribution lines,

NOTE $ - LONG-TERM ARD OTHER DEBT

General Long-Term Debt

The foilowing tabulacion summarizes the changes in the Cit

debt account group during the year ended September

1987

Progress 1

30, 198

$ 446,317
1,362,523
1,702,974
2,758,434
“,:.U.:nﬁ,
{1,922,881)
4,347,367
1,389,643

$ 5,237,010

, 1s 81,423,542 of

's general long-term

ntinued)

which will be
s $397,030 incurred
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NOTES TO FINANCIAL STATEMENTS

“TCITY OF ALACMUA A
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3§ - LONG-TERM AND OTHER DEBT (Continued)

Ceneral Long-Term Debt (Continued)

BALANCE (PRINCIPAL BALANCE
SEPTEMBER 30, 1986 NEW DEBT PAID) SEPTEMBER 30, 1987

City of Culf Breeze,
Florida, Local
Government Loan

une 1, | , the City of Alachua executed a Loan Agreement with the City of
Gulf Breeze, Florida (the "Administrator" and "Spomsor") and Sun Bank National
Association, Orlando, Florida (as Trustee), to borrow §1,000,000 from the
Sponsor's $100,000,000 Local Government Loan Program. The Sponsor had issued
$100,000,000 Local Government Loan Program Fioating Rate Demand Revenue Bonds,
Series 1985F (the "Bonds") and deposited the proceeds with Sun Bank to fund the
program, available to governmental entities for financing and refinancing certain
qualified projects.

Progran $ 0 $1,000,000 $1,000,000
Chattel Mortgage!
Computer
Equipment =~
System 36 8,814 $(C 1,504) 7,310
A Capital Leases -
Vehicles and
Equipment 2,538 ( 2,143 395
a Compensated
: Absences 18,008 913 18,921
gy L Lol s omas
;: City of Culf Breeze, Florida - Local Covernment Loan Program
A

The City of Alachua wil) use the proceeds to finance certain specified street
construction and improvement projects within the corporate limits of the City.
The loan is evidenced by a Governmental Unit Note which is payable soclely from
the City's Local Option Gas Tax revenues and Guaranteed Entitlement Revenues (the
“Pledged Revenues").

The Loan Agreement required the establishment of the following accounts:

Escrow To collect an 1initial $350,000 from the lecan
proceeds, invested by the Truscee wuntil the
extension of the Gas Tax Agreement with the
County.

Loan Proceeds To receive the proceeds of the loan and disburse
the project costs.

Revenue To collect the Plodged Revenues,

(Continuad)
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NOTES TO FINANCIAL STA1EMENTS
TITY OF ALACHUA, FLORIDA
{(Continued)

NOTE 5 - LONG-TERM AND O(HER DEBT (Continued)

City of Gulf Breeze, Florida -~ Local Covernsint Loan Program {Concluded)

Sinking To accumulate suffic'‘ent monies to pay interest on
the next semiannual interest date (December | and
June 1), to pay principal coming due annually and
to make required "Reserve Payments."

Reserve To accumulate monthly 1/72nd of the maximum annual
debt service requirement, beginning ~pproximately
September, 1990,

In accordance with the Loan Agreement, money on deposit in the Revenue account
must be disbursed in the following order:

A, To satisfy current debt service requirements of the note;
B. to provide for the Reserve Payments, if any, when due;
C to the payment of any Additional Parity Bonds;

D. to fund a reservea account equal to the wmaximum annual debt service
requirement by the year 1996

E. to the payment of any junior lien obligations; and

r. for any other lawful purpose.

The note is payable over 27-1/2 years with an average coupon rate of 7.729%. The
following tabulation summarizes {interest and principal payment requirements of
the note!

FISCAL YEAR ENDED

SEPTEMBER 30, PRINCIPAL INTEREST TOTAL
|9RE $ 15,000 § 74,20 § §0,229
1989 15,000 73,472 88,472
1960 15,000 72,678 87,67
199] 15,000 71,852 £6,852
1992 15,000 62,998 81,998
1993 « 1994 35,000 139,155 174,155
19¢5 - 1999 110,000 124,807 434,807
2000 -« 2004 155,000 277,125 432,125
2005 - 2009 220,000 204,509 424,509
M0 - 2014 125%,000 99,422 424,422

2015 80,000 3,150 83,150

Other General Long-Term Debt
The chattel mortpage secured by the System 36 computer equipment is payable in
monthly installmsnts of $184, which includes interest of 9,50%,

-

The gross amount of property and equipment recorded in the general fixed assets
aceount group as a result of the c.;ital leases shown above {s $19,188, Future
minimum lease pavments on the preceding capital leases as of September 30, 1987,
amount to the following for the fiscal year ended September 10, 1988 - §2195,

Continued)
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NOTES TO FINANCIAL STATEMENTS

CITY OF ALACHUA, FLORIDA
(Continued)

5 = LONG-TERM AND OTHER DEBT (Continued)

Other General Long-Term Debt (Concluded)
Rental expense under operating leases was $2,649 for 1987 and was all recorded in

the General Fund. There are no material minimum future rentals under
noncancellable operating leases.

The following tabulation indicates the principal retirement of general long-term
debt by fiscal vear:

FISCAL YEAR ENDED

SEPTEMBER 30, PRINCIPAL
1988 $ 16,972
1989 16,733
1990 16,905
1991 17,095
1992 15,000
1993 and later 943,921

TOTAL $1,026,626

Proprietaryv Fund Types - Utility Refunding Revenue Bonds of 1986

O Mav 19, 1986, the City adopted a resolution to issue the Utilities Refuiding
Revenue Bonds, Series 1986, These bonds were issued pursuant to a multi-purpose
plan including the advance refunding of certain of the City's utility rofunding
and revenue bonds and is more fully described in Note 6. The 1986 Bonds were

issued on a parity and rank equally as to lien on and source and securitv for

payment from gross revenues and excise taxes as the Utilicty Revenue Bonds of
1979.

Cross revenues and utilities service taxes are pledged as collateral for the
revenue bonds which have a coupon rate ranging from 6.15%2 to 7.807%.

The bond ordinance required the establishment of the following accounts:

Revenue To collect electric, water and cewer
revenues.

Operation and Maintenance Tuv pay for cost of operation and mainte-
nance of the utility system,

Bond and Interest Sinking To accumulate sufficient monies to pay
interest on the next semiannual interest
date (October | and April 1) and to pay
principal coming due on serial bonds.

Bond Amortization To accumulate monies for payment of

amortization installments coming due on
term bonds.
Reserve To accumulate monies t (1) pay cost of

repairs and replacements to utility
system; (2) pay for improvemenis to the
system; (3) pay bond principal and
interest when other accounts are
insufficient

(Continued)



NOTES TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA ¢
(Continued)

NOTE 5 = LONG-TERM AND OTHER DEBT (Continued)

Proprietary Fund Tvpes - Utility Refunding Revenue Bonds of 1986 (Continued)
In accordance with the bond resclution, operating revenues from the utility
system must be disbursed in the following order:

A, To satisfy current debt service requirements of serial and term bonds;

B. to fund a reserve account equal to the average annual bond service
requizement by the year 1990;

c. to meet operating and maintenance expenses before depreciation;

D. for any other lawful purpose.

The $7,750,000 issue consists of $1,795,000 of serial bonds maturing from 1991 to
2000 and $5,995,000 of term bonds, $2,495,000 due in 2007 and $3,460,000 due in
2016, but which are subject to mandatory redemption .n earlier years as tabulated
below at no premium.

Certain of the Series 1986 serial bonds may be redeemed prior (o their maturity
date, at the option of the City, subject to a call premium of one-half to two
percent (1/2% to 2%).

The following tabulation summarizes interest and principal payment requirements
of the 19856 issue:

FISCAL YEAR ENDED

SEPTEMBER 30, PRINCIPAL INTEREST TOTAL
1988 $ 591,896 $ 591,896
1989 591,896 591,896
1990 591,896 591,896
1991 $ 125,000 591,896 716,896
1992 140,000 584,206 724,206
1993 150,000 575,319 725,319
1894 160,000 565,419 725,419
1995 170,000 554,459 24,459
1996 180,000 542,369 722,369
1997 195,000 529,249 724,249
1998 205,000 514,721 719,721
1999 225,000 499,141 724,141
2000 245,000 481,985 726,985
2001 255,000 463,242 718,242
2002 275,000 443,480 718,480
2003 300,000 422,168 722,168
2004 320,000 398,917 718,917
2005 350,000 374,118 726,118
2006 375,000 344,993 719,993
2007 620,000 317,930 937,930
2008 280,000 269,880 549,880
2009 300,000 248,040 548,040
2010 325,000 224,640 549,640
2011 350,000 199,290 549,290
2012 375,000 171,990 546,990

(Continued)
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NOTES TO FINANCIAL
CITY OF ALACHUA,
(Continued)

LONG-TEPM AND OTHER DEBT (Continued)

Proprietarv Fund T/pes - Utility Refunding Revenue Bonds of 1986 (Concluded)

FISCAL YEAR ENDED

SEPTEMBER 30, PRINCIPAL INTEREST TOTAL
2013 $ ;000 § 142,740 $§ 547,740
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NOTES 'TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA
R (Continued)

EXTRAORDINARY ITEM - ADVANCE REFUNDING OF LONG-TERM DEBT DURING 1986 (Concluded)

The refunding proceeds of the 1986 bonds were invested in United States
obligations in an {rrevocable Escrow Deposit Trust Fund which will mature at such
times and {n such amounts so as to provide sufficient funds for the payment of
interest and maturing principal of the refunded bonds.

Therefore, the refunded bonds were considered as extinguished debt in the 1986
financial statements in accordance with the defeasance provisions of the
refunding bonds. As a result of the advance refunding, a loss was recognized {in
accordance with generally accepted accounting principles.

RESTRICTED ASSETS

The balances of the restricted asset accounts in the Enterprise Funds at
September 30, 1987, are as follows:

ELECTRIC WATER SEW R TOTAL

Construction Account:

Cash and Time Deposits $1,159,612 $ 1,159,612

Due From CRU 470,766 470,766

Interest Receivalle 41,133 41,133
Sinking Fund $ 25,172 $ 637,728 662,900
Bond Amortization Account 369,445 369,445
Reserve Account 28,158 773,543 801,701
Interest Receivable 59 50,487 50,546
Customer Deposits h X 121,955
TOTAL $ $ 53,389 $1,83]1,203 $ 3,678,058

It i{s the City's policy to record all debt service cash accounts related to the
1986 {ssue in the Sewer Fund. Therefore, the liability related to new deht which
was used to fund increases in the debt service accounts has been recorded in the
Sewer Fund also,

'@ City has adequately funded the Debt Service accounts for the 1986 and 1979

jsue ., However, there exists a $31,375 funding deficiency in the Governmental
Funds relating to the Gulf Breeze note, because the required accounts were
established.

noet

INTERFUND RECEIVARI FC AN D
INTERFUND RECEIVABLES A} ¢

The balances of interfund receivables ind payables at

follows:

Special Assessment Fund
Electric Fund (Ente

TOTAL INTERFUNI

prise)

IVABLES AND PAYABLES

m =~




kd

/







NOTES TO FINANCIAL STATEMENTS
) CITY OF ALACHUA, FLORIDA
(Continued)

NOTE 13 - EMPLOYEES' RFTIREMENT SYSTEM (Concluded)

or 58 if 35 years of service have been rendered. For special risk participants,
benefits can be drawn at age 55 with 10 years service, or at 52 with 25 total
years service, or at any age with 25 years continuous service. Total pension
cost for City employees for the year ended September 30, 1987 totalled $98,597.
Contributions are made by the City of Alachua to the Florida Retirement System
based on 15.11% of Police Department earnings and 13.147% of all other employees'
earnings. The City's poiicy is to fund pension costs as the; accrue.

The funding methods and the determination of benefits payable are provided in
various acts of the State Legislature. Contributions of all participating
agencies throughout the State of Florida are povled to fund accrued benefits
under the System. Svstem officials have reported that the System has a computed
unfunded actuarial liabilitv of approximately $7.4 billion as of July 1, 1985,
the latest valuation date of the plan, The most recent actuarial study
indicates that, {f certain actuarial assumptions are realized and certain

increases to the contribution rates are made, this unfunded actuarial accrued
liability will be liquidated within thirty (30) ears,

NOTE 14 - COMMITMENTS AND CONTINGENCIES

Securities Purchase

In accordance with its bond resolutions, the City is party to a contract to
purchase $195,000 of direct obligations of the United States at a purchase price
of 96-97%7 of face value, through February 15, 1990. The following amounts are
the minimal face amount of securities to be purchased:

FISCAL YEARS ENDED
SEPTEMBER 30,

1988 $75,000
1989 $80,000
1990 $40,000

Substation Construction

Approxinately $2.5 million of the proceeds from the Utilities Refunding Revenue

Bonds, Series 1986 issue were restricted for the construction of an electric

i

utility substation and new distribution lines within the corporate limits of the

City. The substation was completed and placed in service January 6, 1988;
construction on the distribution system is still in progress as of the date of
this report. Both projects are proceeding within budget. Approximately B88% of

the City will be served from this substation.

The Cicy has signed a five-y2ar contract with Gainesville Regional Utilities

(GRU) to provide energy and backup services at both their metering points with an

estimated price savings to the City of $250,000 annitally. CGRU owns the high side
of the substation, Construction-in-progress at September 30, 1987, includes only
costs incurred on the City-owned portion.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACHUA, FLORIDA
(Concluded)

NOTE 14 - COMMITMENTS AND CONTINGENCIES (Concluded)

Other

The City has signed certain documents with Florida Municipal Power Agency
relating to the St. Lucie Project that provide that if the agency defaults on
certain loans, the City would be required to satisfy payment. The amount of the

loan at September 30, 1987, was $310,000,000. The City's maximum contingent
liability is $3.5 mill‘on.

The City received a $75,000 award from the State of Florida Department of
Natural Resources (DNR) durirg 1986 which was used toward the $150,000 purchase
price of certain land and buildings lying within the City limits known as
Rolling Green Acadamy. As part of the award agreement with DNR. the City has
agreed to construc: or cause the construction of, certain outdoor recreation
; facilities and {mprovements on che property by 1991 for estimated costs in
excess of the original award agreement. The City has also agreed to operate and
maintain the site and facilities for a minimum period of 25 vyears. The

agreement provides for forfeiture of the award if these and other provisioas are
1 not adhered to,.
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CITY OF ALACHUA, FLORIDA

COMBINING AND INDIVIDUAL FUND
STATEMENTS

These <tatements provide a more

z detailed view of the General Purpose Financial Statements.

Combining statements are presented
Individual fund statements
They are also necessary t

when there is more than one fund of
sented when there is only one fund of
© present budgetary comparisons,

a given

p
8
are pre a given fund type.
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BALANCE SHEETS

GENERAL
. SEPTEMBER 30, 1987 AND 1986

CITY OF ALACHUA,

ASSETS

Cash in Bank, Including Certificates
of Deposit:
Police Department Trust Fund
Alachua Meadows Account
Library Building Fund
Federal Revenue Sharing Account
Cther
Receivables:
Utility Taxes
Tax Certificates
Accounts
Accrued Interest
Due From Other Funds
Due From Other Governments
Inventory of Fuel
Prepaid Expenses

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts Pavable
Accrued Expenses
Occupational Licenses Collected in
Advance
Deferred Revenues - Taxes
Deferred Revenues -~ CSTF Grant

TOTAL LIABILITIES
FUND BALANCE

Reserved For Prepaid Expenses
Reserved For Inventory
Reserved For P
Designated Feor Library Building
Designated For P
and Vests

Designated For Street Improvements
Undesignated

olice Education

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

>lice Department Operations

1987 1986
$ 1,910 $ 1,813
105,627 105,620
0 4,588
62,065 60,851

258,336

246,575

6,982 6,057
60,987 56,371
123 0
4,458 2,284
: 81,219
18,712 18,075
1,849 1,844
1 -
33,811 9,707
:E‘lu“) 'Qj‘ Y04
43,418 30,17
2,227 13,266
7,532 4,651
58,053 26,371
) 1,496
121,230 105,958
L % 1 Q 7N
yOL ’
'."“) 1';‘-4-4
3,272 6,721
4,588
510 1,813
-‘:‘ o)
RS 218 Qq 19
. - s 4
11 2 ¢ a
, 68 89,046
£55 3



STATEMENT OF REVENUES - BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1987, WITH

COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1986

CITY OF ALACHUA, FLORIDA

1987 1986
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
faxes
Property Taxes $ 384,667 $376,335 $( 8,332) $342,493
Franchise Taxes 8,500 9,383 883 7,899
Utility Taxes 235,000 259,828 24,828 245,801
Total Taxes 628,167 645,546 17,379 596,193
Licenses and Permits
Occupational Licenses 8,500 8,635 135 7,816
Building Permits 20,000 18,932 ( 1,068) 12,967
Total Licenses and Permits 28,500 27,567 ( 933) 20,783
Intergovernmental
Federal:
Revenue Sharing 768 768 0 42,353
State:
Alcoholic Beverage License 9,700 4,465 { 5,238) 6,216
Local Government Half-Cent
Sales Tax 106,000 112,805 6,805 104,698
Mobile Home Licenses 5,000 5,032 32 4,422
State Revenue Sharing 113,879 120,988 7,109 120,849
Cigarette Tax 10,000 14,063 4,063 13,665
Local Option Gas Tax 103,500 100,972 ( 2,528) 95,716
Rebate on Municipal Vehicles 2,000 1,865 ( 135) 1,478
DNR Grant 0 0 0 77,6420
Total State 350,079 360,190 10, 111 424,464
Total Intergovernmental 350,847 360,958 10,111 466,817
Charges For Services
Sanitation, Including Penalties 17,000 23,552 6,552 19,569
Zoning Fees and Other 2,300 1,640 ( 660) 2,295
Total Charges For Services 19,300 &MY F 5,892 <1,864
Fines and Forfeitures
Court Fines 29,400 33,024 3,624 28,834
Contributions From Private Sources
Library 0 0 0 4,310
(Continued)
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STATEMENT OF REVENUES - BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1987, WITH
COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1986
CITY OF ALACHUA, FLORIDA

(Concluded)
1987 1986
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUVES (Concluded)
Miscellaneous
Interest $ 20,000 $ 24,773 $ 4,773 $ 31,616
Other 7,500 41,228 33,728 12,250
Total Miscellaneous 27,500 66,001 38,501 43,866

TOTAL REVENUES $1,083,714 $1,158,288 $ 74,574 $1,182,667




STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
~ GENERAL FUV_ FUN
FOR THE YEAR ENDED SEPTEMBER 30. 1987, WITH
COMPARATIVE ACTUAL AMOUNT! s"—ro'a—"i_""""—m YEAR ENDED SEPTEMBER 30, 1986
CITY OF ALACHUA, FLORIDA

1987 1986
VARIANCE
FAVORABLE
BUDCET ACTUAL (UNFAVORABLE) ACTUAL
EXPENDITURES
GCeneral Government
Legislative:

Personal Services ¢ 10,785 § 9,412 1:323 $ 6,655

Operations 6,526 3,971 2,555 3,031

Capital Outlay 9,006 6,338 2,668 , 245

Tctal Legislative 26,317 19,721 6,596 14,931
Executive:

Personal Services 28,055 25,086 2,969 42,512

Operations 6,884 7,687 ( 803) 6,857

Capital OQutlay 7,650 6,333 1,317 5,244

Total Executive 42,589 39,106 3,483 54,613
Finance and Administration:
Personal Services 42,590 44,371 ( 1,781) 40,456
Operations 45,642 38,724 6,918 44,341
Capital Outlay 10,345 14,563 ( 4,218) 25,855
Total Finance and Administration 98,577 97,658 919 110,652
Legal:

Operations 35,850 38,148 ( 2,298) 32,368
Comprehensive Planning:

Operations 12,451 8,755 3,696 15,937
Other General Government:

Operations 3,000 3,608 ( 608) 14,153
Total General Covernment 218,784 206,996 11,788 242,654
Public Safety

Law Enforcement:

Personal Services 381,455 381,017 438 336,453

Operations 56,754 74,485 (17,731) 46,186

Capital Outlay 26,820 34,632 ( 7,812) 18,316

Total Law Enforcement 465,029 490,134 (25,105) 400,955
Fire Control:
Operations 100, 388 100,969 ( 581) 100,991
Capital Cutlay 0 275 ( 275) 0
Total Fire Control 100, 388 101,244 ( 856) 100,991
Protective Inspections:
Operations 7,000 5,898 1,102 5,640
Other Public Safety:
Personal Services 0 0 0 S:721
Operations 1,480 1,658 ( 178) 1,586
Total Other Public Safety 1,480 1,658 ( 178) 7,313
Total Public Safety 573,897 TG8,09134 (25,037) 514,899
(Continued)
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STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL

GENERAL FUND

FOR THE TEAR ENDED SEPTEMBER 30, 1987, WITH
COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED SEPTEMBER 30, 1986

EXPENDITURES (Concluded)

Transportation
Personal Services
Operaticns
Capital Outlay

Total Transportation

Physical Environment
Personal Services
Operations
Capital Outlay

Total Physical Environment

Culture and Recreation
Parks and Recreation:
Personal Services
Operations
Capital Outlay
Total Parks and Recreation
Libraries:
Personal Services
Operations
Total Libraries
Total Culture and Recreation

Deht Service
Princi{pal Retirement
Interest Paid

Total Debt Service

TOTAL EXPENDITURES

CITY OF ALACHUA, FLORIDA

{Concluded)
1987 1986
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
$ 79,928 $ 81,626 $( 1,698) $ 56,710
87,127 13,571 11,556 80,755
133,758 165,611 (31,853) 365
300,813 322,808 (21,995) 137,830
42,112 43,223 ( },111) 36,014
24,626 11,429 13,197 10,759
0 2,242 ( 2,242) 3,820
66,738 56,894 9,844 50,593
31,397 31,449 ( 52) 25,905
24,350 22,716 1,634 41,575
14,577 13,023 1,554 151,78
70,324 67,188 3,136 218,658
1,091 1,091 0 15,369
1,335 1,012 323 2,769
2,426 2,103 323 18,138
2,750 69,291 3,459 —_ 236,796
19,000 3,646 15,354 30,762
4,486 1,198 3,2 3,399
23,486 4,844 18,642 34,161
$1,256,468 $1,259,767 -  $( 3,299) La2
«3 3=




BALANCE SHEET
SPECIAL REVENUE FUND - COMMUNITY DEVELOPMENT BLOCK GRANT

SEPTEMBER 30, 1987

CITY OF ALACHUA, FLORIDA

ASSETS
$123,129
25

Cash

Accounts Receivable
=123, 154

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LR ]

LIABILITIES
8,253
114,901

Accounts Payable
Deferred Revenues
123,154 ’

TOTAL LIABILITIES

FUND BALANCE
$123,1234

TOTAL LIABILITIES AND FUND BALANCE

-14=-
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STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCE

SPECIAL REVENUE FUND - COMMUNITY DEVELOPMENT BLOCK' GRANT

FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA

VARIANCE
FAVORABLE

BUDCET ACTUAL (UNFAVORABLE)

~EVENUES $ 473,500 $ 135,978 $(337,522)

EXPENDITURES

Demolitions/Relocation 92,000 75,523 16,477
Rehabilitation/Relocation 240,000 17,540 222,460
Capital Acquisition 52,500 800 51,700
Adminietration 77,000 42,115 34,885
Other 12,000 0 12,000
(TOTAL EXPENDITURES) (473,500) (135,978) 337,522
EXCESS OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE, BEGINNING OF YEAR 0 0 0
FUND BALANCE, END OF YEAR i 8 Rl o8 $ 0



STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
CAF [TAL PROJECT FUND - GULF BREEZE LOAN PROGRAM
FOR THE YEAR ENDED SEPTEMBER 30, 1987
CITY OF ALACHUA, FLORIDA

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Interest $ 0 $ 19,777 g 19,717
EXPENDITURES
Construction Contracts 68,500 3,905 64,595
Engineering 31,500 35,232 ( 3,732)
Other 0 184 ( 184)
(TOTAL EXPENDITURES) ( 100,000) ( 39,321) 60,679
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES ( 100,000) ( 19,544) 80,456
OTHER FINANCING SOURCES (USES)
Note Proceeds 1,000,000 1,000,000 0
Financing Costs ( 32,579) ( 32,579) 0
TOTAL OTHER FINANCING SOURCES (USES) 967,421 967,421 0
EXCESS OF REVENUES AND OTHER FINANCING
SOURCES OVER EXPENDITURES AND OTHER
FINANCING USES 867,421 947,877 80,546
FUND BALANCE, BEGINNING OF YEAR 0 0 0
FUND BALANCE, END OF YEAR $ 867,421 §$ 947.877 $ 80,546
i, -




ASSETS

Cash and Time Deposits

Special Assessments Receivable

Interest Receivable

TOTAL ASSETS

LIABILITIES AND FUND

BALANCE SHEETS
SPECIAL ASSESSMENT FUND

- DRI

SEPTEMBER 30, 1987 AND

1986

CITY OF ALACHUA,

FLORI

DA

BALANCE

w

LIABILITIES

Due to Electric Fund

Deferred Revenue

TOTAL LIABILITIES

FUND BAI ANCE

226,324 208,815
38,851 38,851
5,668 8,503
44,519 47,354
2 , B = r»"._‘,‘
$226,32¢  $208,815




COMBINING BALANCE SHEET
PROPRIETARY FUNDS
SEPTEMBER 30, 1987, WITH
COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 1986
CITY OF ALACHUA, FLORIDA

ASSETS

CURRENT ASSETS
Cash and Time Deposits:
Utility Revenue Account
CR-3 Decommissioning Account
Impact Fee Fund

Other
Receivables (Net of Allowance For Uncollectibles As

Parenthetically Indicated):

Accounts ($59,006)
Sewer Assessments
Accrued Interest and Penalties
Other Receivables

Due From Other Funds

Inventory, At Cost

Prepaid Expenses

Unbilled Revenue

TOTAL CURRENT ASSETS

RESTRICTED ASSETS
Revenue Bond Accounts:
Construction Account!:
Cash and Time Deposits
Due from GRU
Interest Receivable
Sinking Fund
Reserve Account
Bond Amortization Account
Interest Receivable
Customer Deposits
TOTAL RESTRICTED ASSETS

PROPERTY, PLANT AND EQUIPMENT
Utility Plant in Service
(Accumulated Depreciation)

Construction-In-Progress
TOTAL PROPERTY, PLANT AND EQUIPMENT - Cost Less
Depreciation

OTHER ASSETS
Unamortized Bond Issue Costs

TOTAL ASSETS

-18-




ELECTRIC

$ 454,090
35,540
41,921

4,442

341,723

57
17,799
38,851

159,764
8,948
74,067

1,177,202

1,159,612
u?o,rﬁh

41,133

1,008,840

( 608,475)

1,200,365
1,349,836

2,350,201

42,387
$5,563,256

WATER

2,400

19,459

274,380

15,453
1,133,852

0
! 4A1 . A2
21, 1,0cl

{

]
i
)
“

Y
&

SEWER

$( 548,132)

540,047)

637,72

773,543

369,445
50,487

, 831,203

, 758,434
729,831
,Q:S.hUB

Ea e
u<.3?4

TOTALS

1987

1986

158,479 $
35,540
41,921

4,442

-
lyléda

341,723
LEO
20,199
38,851
179,22

8,948
74,067

165,161
0

0

3:775

411,958
13,228
18,379
47,383

421,578

189,339

5,080
74,965

911,535

e

350,846

1,199,612 2,384,791
47@..‘5 O
41,133 - P & 2
662,900 557,027
801,701 783,437
169,445 205,920
50,546 15,294
121,955 130,974
1,678,058 4,182,670
6,270,248 6,152,421
1,922,881) 1,736,087
"n"‘-v»“h‘ ‘!‘;‘1’;'33"
1,389,643 <17.074
5,737,010 4,633,408
9,612 165,213
$10.4RAK ¢ ¢10.1312.117
 MATEY A b TR W . .

(Continued)



COMBINING BALANCE SHEET
PROPRIETARY FUNDS
SEPTEMBER 30, 1987, WITH
COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 1986
CITY OF ALACHUA, FLORIDA
(Concluded)

LIABILITIES AND FUND EQUITY

CURRENT LIABILITIES, PAYABLE FROM CURRENT ASSETS
Accounts Payable
Other Accrued Expenses
Due to Other Funds
Deferred Credits and Developer Deposits
Current Portion of Long-Term Liabilities
TOTAL CURRENT LIABILITIES, PAYABLE FROM CURRENT ASSETS

CURRENT LIABILITIES, PAYABLE FROM RESTRICTED ASSETS

Construction Account:
Accounts Pavable (Including Retainages of $91,691)

Accrued Interest
Bonds Payable - Current Portion
Customer Deposits

TOTAL CURRENT LIABILITIES, PAYABLE FRCM RESTRICTED
ASSETS

LONG-TERM LIABILITIES
Chattel Mortgage Payable, Less Current Portion of $3,681
Utilities Revenue Bonds of 1979, Less Current Portion of $10,000
Utility Refunding Revenue Bonds of 1986
Deferred Credit - CR=3 Decommissioning Costs

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

FUND EQUITY
Contributions:
Customers
EDA and HUD
Farmers Home Administration
Total Contributions
Retained Earnings:
Reserved For Debt Service and Contingencies
Unreserved
Total Retained Earnings (Deficit)
TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

-39
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ELECTRIC

$ 169,702
23,436

262,124
1,577

..-J!E&!!l

436,972
150,016

121,955

708,943

5,733

3,836,342
34,410

3,876,485

5,022,267

340,989
§40,989

12.263,206

WATER

$ 450
3,255

990

1,052
y 76

19,475
10,000

29,475

3,822
769,000

772,822

808,044

36,775
23,859
246,900

307,534

23,914

29 .12
-y A

346,043
653,577

;v 55] sql

SEWER

$ 790
3,412

1,052

145,932

145,932

3,822
3,731,731
3!735.555

3,886,739

1,535,255

(3,040,805)
11,308, 350)
“(_425,400)

$ 3,461,338

«39-

TOTALS

1987 1986
$ 170,942 $ 206,497
30,103 30,325
0 463,946
243,114 181,941
3,681 3,508
447,840 836,217
436,972 111,148
315,423 118,374
10,000 10,000
121,955 130,974
884,350 370,496
13,377 17,058
769,000 779,000
7,568,071 7,557,920
34,410 21,090
8,384,860 8,375,068
9,717,050 9,641,781
914,100 907,753
46,283 46,283
427,300 427,300
1,387,683 1,381,336
1,559,169 1,533,304
(2,177,687) (2,224,284)
{_ bhI8,518) ( 5K90,080)
769,165 690,356
!!g ags Q!: ilg ;}ﬂ i}z



COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARMINGS

PROPRIETARY FUNDS
’ FOR THE YEAR ENDED SEPTEMBER 30, 1987, WITH
COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30,

1986

CITY OF ALACHUA, FLORIDA

OPZRATING REVENUES

OPERATING EXPENSES
Power Production Expenses:
Nuclear Power Ceneration
Purchased Power and Other
Customer Accounts
Depreciation
Warehousing, Distribution and Collection
Ceneral and Administrative
Taxes
Transmission Expense - COperation
Treatment
(TOTAL OPERATING EXPENSES)

OPERATING INCOME

NONOPERATING REVENUES (EXPENSES)
Interest Income
Interest and Fiscal Charges
Amortization of Bond lssue Costs
Miscellaneous (Expense) Income
TOTAL NONOPERATING REVENUES (EXPENSES)

INCOME (LOSS) BEFORE OPERATING TRANSFERS
(OPERATING TRANSFERS OUT)

NET INCOME (LOSS) BEFORE EXTRAORDINARY ITEM
EXTRAORDINARY ITEM - (LOSS) ON ADVANCE REFUNDING
NET INCOME (LOSS)

RETAINED EARNINGS (DEFICIT), BEGINNING OF YEAR
RETAINED EARNINGS (DEFICIT), €§D OF YEAR

r ™
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ELECTRIC

$ 2,827,122

179,986
1,882,108
42,757
81,531
186,685
74,015
38,586
23,963

(2,509,631

317,491

186,759

——— . e .

186 s 12 o)
354,230
$ 260,989

WATER SEWER

$ 188,758 $ 341,472

18,675
55,621
62,G39

17,710
66,409
101,362

37,696 35,999
12,418 13,804
( 186,449) {  235,288)

2,309

2,759 115,924

{ 19,667) ( 297,697)
( 4,113)

( 36,908) ( 185,886)

{ 34,5499) ( 79,698)
9 90

( 34,599) { 79,698)
—— I - )
34, 599 79,698)
380,642 (1,425,852
 J— L $(1,200,220

TOTALS

1987

1986

$ 3,357,352

$§ 3,507,127

179,986
1,882,108
79,142
203,561
350,086
147,710
38,586
23,963

26,222

201,918
881,447
74,993
198,704
294,477
98,298
38,248
27,154

34,603

(2,931,364)

849,842)

425,988 657,285
142,733 92,450

( 15,410) { 424,627)
( 5,601) ( 9,001)
865 4,048

( 307,413 337,130)
118,575 320,155

( 46,113) ~ 46,113)
712,462 74,042
(_727,753)
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COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION

PROPRIETARY FUNDS
FOR THE YEAR ENDED SEPTEMBEK 30, 1987, WITH
COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 1986
CITY OF ALACHUA, FLORIDA

SOURCE OF WORKING CAPITAL

Net Income (Loss)
Items Not Requiring Outlay of Working Capital:
Depreciation
Amortization of Bond Issue Costs
Amortization of Bond Discount
Working Capital Provided Froam (Applied to) Operations
Proceeds From Long-Term Debt Issuance
Proceeds From Other Long-Term Debt
Decrease in Unamortized Bond Issue Costs
Land Sales
Increase in Current Liabilities Payable From Restricted Assets
Increase in Deferred Credit - CR-3 Decommissicning Cost
Equipment Disposals
Decrease in Restricted Assets

TOTAL SOURCE OF WORKING CAPITAL

USE OF WORKING CAPITAL

Net (Income) Loss Before Extraordinary Item

Items Not Requiring Outlay of Working Capital:
Depreciation
Amortization of Bond Issue Costs
Amortization of Bond Discount
Working Capital (Provided From) Operations Before Extraordinary Item
Extraordinary Item - Loss on Advance Refunding
Working Capital (Provided From) Applied Tc Operations

Utility Plant In Service Additions -~ Net of Contributions-in-Aid of Construction
Decrease in Long~Term Liabilities:

Debt Refunded Under Terms of Advance Refunding
Reclassified as Current or Payments

Bond Issue Costs

Increase in Restricted Assets

Increase in Construction-in-Progrese

(TOTAL USE OF WORKING CAPITAL)

INCREASE (DECREASE) IN WORKING CAPITAL (BELOW)

a e
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COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION
0
FOR THE YE/R ENVED SEPTEM SEPTEHBER 30 1987, WITH
COMPARATIVE TOTALS FOI THE YEAR ENDED S"PTIEMBER 30, 1986
CITY OF ALACHUA, FLORIDA
(Concluded)

CHANGES IN WORKING CAPITAL BY COMPONENT

Cur:ent Assets - lacrease (Decrease):
Cash and Time Deposits
Receivables
Due From Other Funds
Inventory
Prepaid Expenses
Unbilled Revenue
Current Liabilities - Decrease (Increase):
Accounts Payable
Other Accrued Expenses
Due to Other Funds
Deferred Credits and Devrloper Deposits
Current Portion of Long=Term Debt

INCREASE (DECREASE) IN WORKINC CAPITAL fASOVE)
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approw s ] DYy referendum,. The likelihood of this h,i"u;)(-l:xrn_g 18 ery
remote. This is unfortunate in that this would be an excellent vehicle
to provide funding for a new gener al services complex., The existing
facility 1s very ngested and 1 still a liability insurance hazard.
General Fixed Assets
The general fixed assets f the 1ty are those that are used 1N the
performance of general government functions and exclude infrastructure
asset and assets ¥ Enterprise and Internal Service Funds. As of
eptember 30, 1987, the value of these assets amounted to $12,139,045,
r an increase f $411,548 over last year. Thi represents alue A 1
t at date f acquisitior Depreciation 1is not provided n general
ixed asse
Proprietary Funds
The enterprise funds of the City are well run and ntinue to be the
backbone f financial suppor? ¥ general government operations,
Individual ommentarie follow Enterprise Funds are grouped by those
with utstanding bonded debt and 1tr @ wit’h ut
Enterprise Funds with Bonded Debt!
Consolidated Electric
and Bulk Power Supply
Revenue Fund
Gross Operating Revenues % $2,937, 28¢
Less 57 =3 Iper ating ¢t xper e
Excluding Depreciati and Amortizati 318,565,49¢
L me Available for eb er e 3 14 | )
Annual ebt ervice t 814,218
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Rati f 4 t t ®.11
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Cost of Operations and
Maintenance as Defined
Official Statement
Operations and Maintenance
Transfers to Other Funds
Depreciation and Amortizatio
fotal Operation and Maintenance
Net Revenues as Defined
Official Statement
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neer prediction f a range of 1 3 in 1987 ¢t 1.79 in 1998,
beear " good year fTor the yatem Tinar lally, fTor tThe n 3T part
There have been nsiderable diffi iltie L ! jealing witt jovernmental
Agencie and the publi in general over environmental issue jealing
with tThe ncept f transporting treated sewage efftluent and depcositing
it I1nt the Marshall wamg Thi pr ect 1 37 iped under the neral
heading f ewer Treatment Plant “ Delow., [t 1 § A very fTrustrating
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about 45% of the tonnage dumped there. At i1t 45% 1is provided by ounty
private haulers with the balance f 10% being provided from unty
gqreen boxes, 1Int which, < inty residents dump their garbage and trash
at no st t them. The County then hauls the green box ontents t

thelir landfill for processir ; Sl harge basis. At tober 1,
1986, the yunty made an enterprise tund out Y thelr landfill pera
tion., It was funded solely from tipping tees n the 90% of tonnage
paid in by the City ana Dy the private haulers. No county taxes were
provided ¢t pay for processing of the 10% f tonnage from the green
boxes, nor the et of hauling it ¢ their landfill On March 1, 1987
the | inty hanged contractors at the landfill site. The new ontract
was less favorable, they had 1 raise the tipping Tees from $7.00 t¢
L B { per t T he 1Ty nad 1 respond witt 118 wh pPIlCK Ip tee
increase The tipping fee hargets increased from $314,881 1 1986 ¢t

$464, 99 i r 1987 bsequent event indicate tha by Marct 1, 1988,
the INty will terminate thelr land+1ill perator and perate 11
themselve wit? AN 1ndicated INCrease 1! tipping tee t $24.00 per
tor The 1ty ’ ld eek 11 wn landfill irce working apital at
eptember 30, 1987 amounted t $41¢ )0 . Thi i a decrease f 867,530
1 mpared with last year, Operating 1ir me, including depreciation,
for 198 i 58,941 as mpared with 377,115 last year, r a reduction
f 318,174 The financial outlook for this peratiocr i ¢ not T«

bright

he Municipal Geolf Course_ Fund experienced A perating logs of
3 |

iing jepreciati and amortizatior as compared w!tt

-
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gain last year f 838,239, All f this loss is attributable to down
time at the Pine 18 Irse 27 ! les ). In addition, heavy mainte
nance was being performed during this downtime. Operations and mainte
nance expense increased by $392,518 Ver last year Most f this
maintenance wa paid for from trar ter trom the water anag ewer rung
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The Ocala_ _Municipal Airport (Jim Taylor Field) Fund was primarily
built with grants and general fund subsidies. It cont‘inues to have

financial potential as a commuter air facility and a commercial jet
ajrport. On 1its way to reaching these potentials, the facility suf-
fered its second significant operating loss in the amount of $171,872,
including depreciation expense, The Jloss last year was $178,0655.
Working capital at September 30, 1987 amounted to a negative $27,677 as
compared with a positive 81,681 last year. This is a turn around of
$109,358, Depreciation and amortization decreaied $57,862 from last
year., Other operations and maintenance expense is up by $129,756 from
last year. The regional concept of an area airport is being studied by
a committee of officials from Marion and Alachua Counties.

Highlights_and Activities

Internal _Roads!: Internal roads coniinue to be quite congested as work
continues on major arterial by passes. The City Management and Council
are aware of this problem and are on tcp of 1it. Work continues on the
14th street by-pass which is being done jointly by the County and the
City. Most of the 68 streets targeted for resurfacing have been done.
Rights-of-way are still being obtained for widening and improving 25th
and 36th Avenues which willi relieve much north/south traffic. Both the
City and the County are siockpiling gas tax money for these two major
avenues, The City, s share has been revised upward to $15,000,000.
During last vzar it was intended to market $12,000,000 in gas tax
bonds. Tre market turned sour and the issue was delayed. March of
1388 row looks like a more favorable time. The City Management and
Ceuncil are to be congratulated on their grasp of this problem and
their continued attention to 1{t.

Insurance: The risk management function, 1in conjunction with the
County and School Board, went iIinto effect and operation on July 1,
1987, For three months ended September 30, 1987 the total expenditures
of t“is operation were 840,155, Under terms of the covering interlocal
agreement, this expenditure was split three ways, with the City's share
being $13,155, The City's cost was expensed as a portion of its
general liability and auto expense where the major portion of the risk
manager's effort was expended, Our self insured health care fund has a
fund balance of $140,771 at September 30, 1987. This is up from last
year by $3,609. It has held 1its own well in spite of recent Federal
and State laws putting pressure on it., The total cost of workers
compensation (self insured) was $206,016. This is up by $38,979 which
was expected due to 1987 being the first full year of self insurance,
We could be better off next year (1988) in that the risk manager
received quotes for excess i(nsurance that produced a savings of
$29,998. If claims held steady, this will produce a true expected
savings. It is difficult to tell how much was saved, by self insuring
this coverage during 1987, since we did not ask for an insurance quote,
The closest estimated quote available would be calculated at 135% of
1986 quote of $291,148, or $393,050. This would yield an estimated
savings of 187,034, which is very realistic when considering the
payroll growth of the City. Ceneral and auto liability insurance
expense tor 1987 amounted to $327,579, excluding certain specific
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casualty coverages. This cost was generated by applying cla ms only up
to sovereign immunity levels of €100,000 - $200,000 and was insured
through a state pool insurance company. Any claims above sovereign
immunity levels were not 1nsured. Under state law, any court aws ‘ds
above these levels z2re placed before the state legislature for re.ief
of a claimant. The record of legislative awards is mixed and unrealis-
tic, although they lea~ towards denial 1in numbers of requests from
claimants. The City has never had a catastrophic claim of this type in
the remembered past. During 1986 and 1987, this area of coverage has
been viewed as a prime target for self insurance, espacilally since paid
claims were relatively low. For 1988 the risk manager self insured it.
He felt it unsafe to stay with sovereign immunity levels and purchased
a 81,000,000 excess policy at a cost of $276,628. The dollar outlay
for 1988 {s expected to be in the $360,000 range.

Fleet _Management: In late 1987 the consultant for this function
completed his study and made the following recommendations, which were
accepted by the City!:

~ Raise the rank of the garage supervisor to fleet manager.
~ Institute more programmed preventive maintenance.
- Start a program of fleet reduction.

~ Enforce a more rigid policy of trading in used vehicles when
buying new ones.

- Establish and enforce a policy vf fleet utilization.

There is a high hope that this program will produce an annual savings
in the range of $300,000.

Euture _Planning _for tha City and Other Airea Governments: DOuring 1987
there has been a perceptive effort to join some of the functions of the

City and County and, in one case, the f:hocl Board. Most of the
efforts have been in the form of interiocal agreements. Most of this
effort has been in the areas of risk management, common use of equip-
ment, road construction and, 1in some cases, an exchange of basic
services, such as purchasing, engineering, public works, and drug
enforcement by the city and county law enforcement agencies, The
purpose of this effort is perceived to promote effective and economical
handling of problems common *o all governments. The governing bodies
of the City and the County have been meeting jointly more frequently to
discuss common problems, primarily roads and recreation. It is diffi-
cult to assess the financisl valie of these efforts, The value of them
is, at least, apparent frorm the point of view of joining in a common
public problem.

Along with these voluntary efforts by area governments, there is a move
afoot in the private sector to fund $40,000 to hire a plenner of
statewide repute to study the feasibility of bringing to a ~u:ferendum
the concept of abolishing the city and county governments and re-estab-
lish one area county government. This has some degree of likelihood of
coming to a vote within two years.
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Independent Audit

The City Charter requires an independent audit of the books, financial
records and transactions of all administrative departments of the City
by a Certified Public Accounting Firm selected by the City Council.
This requirement has been complied with, and the Auditors opinion is
included in this report.
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Certificate of
Achievement
for Excellence
in Financial
Reporting
Presented to
City of
Ocala, Florida

For its Comprehensive Annual
Financial Report
tor the Fiscal Year Ended
September 30, 1986

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Guvernment Finance Officers

Association of the United States and Canada to
governmental units and public employee retirement
systems whose comprehensive annual financial

reports (CAFR's) are judged to substantially

conform to program standards
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m Peat Marwick

Certified Public Accountants

Peat Marwick Main & Co.

111 North Orange Avenue. Suite 1600
PO Box 3031

Orlandgo, FL 32802

The Honorable Members of City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ocala, Florida
as of and for the year ended September 30, 1987, as listed in the accompanying
table of contents. Our exasination was made in accordance with generally
accepted auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as we considered necessary
in the circumstances.

In our opinion, the aforementioned combined financial statements presant fairly
the financial position of the City of Ocala, Florida at September 30, 1987 and
the results of its opeiations and the changes in financial position of its
proprietary fund types ana pension trust funds for the year then ended, in
conformity with generally accepted accounting principles applied on s basis
consistent with that of the preceding year.

Our examinction was made for the purpose of forming an opinion on the combined
finaacial statements taken a: a whole. The combining, consolidating, individual
fund, and accourt group financial 5tatements and schedules listed in the table
of contents are presented for purposes of additional analysis. They are not a
required part of the combined financial statements of the City of Ocala, Florida
and, accordingly, cur opinion does not relate fo the fairness of presentation of
the financicl position and results of operations of such funds, or the changes
in financial position of individual proprietary funds. This information has
been subjected to the auditing prccedures applied in the examination of the
combined financial statements and, in our opinior. 1is stated fairly in all
material respects in relation to the combined financial statements taken as a

72t Mok Mo+ 8

February 22, 1988
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GENERAL PURPOSE FINANCIAL STATEMENTS
(Combined Statements - Overview)

These basic financial statements provide a summary overview of the
financial position of all funds and account groups as well as the
operating results of all funds. They also serve as an introguction to
the more detailed statements that are in the following subsections
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Assets

Current assets:

Cash and investments

Equity in pooled cash and
investment fund

Accounts and notes receiv-
able, net of allowance
for doubtful accounts
of $190,681

Accrued unbilled revenues

Current special assess~-
ments receivable

Delinquent special assess~
ments receivable

Due from other funds

Interfund loans receivable

Inventories

Other current assets

Due from other governments

Total current assets

Restricted assets:

Cash and investments

Equity in pooled cash and
investment fund

Accrued interest and divi-
dends receivable

Due from other funds

Other

Due from other governments

Total restricted assets

Interfund loans receivable

after one year

Deferred special assessments

receivable

Property, plant and equip~-

ment, net

lssuance costs on long-term

debt

Amount available in debt

service funds

Amount to be provided for

retirement of general
long-term debt

Total assets

CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEEY

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1987

Governmental Fund Types

Special Debt Capital Special

General Revenue Service Pro1oct Assessment
$ 3,455 § 70,134 § - - $ -

1,851,918 3,610,992 - 4,249,018 620,695

328,764 461 - 209,433 2,682

] ~ - - 74,810

= = - 78,978
176,282 1,355 - -
28,000 - -» -
31,468 1,283 - -
201,937 361,012 117,007 -

Zjéii.iiz 4,6:3155, Q,S,sj‘oSi ,”JIZS
21,691 33,260 480,086 - -
2,590,564 - 2,874,118 - -
26,067 - 5,162 -
101,811 - - -
21,‘01153 33’260 3.359'366 - -

" - - - 390,601

$ 2,361,987 § ;,gzg,gg; § dadededff § faalladef ¢ dadbl 288



Fiduciary

Proprietary Fund 8 Fund Type Account Groups
neral General Totals

Internal Pension Fixed Long=Term (Memorandum

Enterprise Service Trust Assets Debt Only)
$ 2:32% % 250 § $ - $ - $ 76,164
10,039,315 567,109 - - - 20,939,047
53019.8‘8 1.728 - - - 5.562.9l6
2,845,063 - - - - 2,845,063
- - - - - 74,810
- - - - - 78,978
672,002 20,915 - - - 870,554
b d ™ w - - 28.000
1.819.627 162'285 » = - 1.98139’.2
246,165 767 - - - 279,683
- - - - - 679,956
zaiz‘zlszs ’!5;555 - - - 551‘“0633
3,733,731 - 23,804,110 - - 28,072,878
50,994, 356 - - - 56,459,038
- - 234,128 - - 234,128
- - 138,497 - - 138,497
111,568 - 15,528 - - 158,322
73,595 - 328,741 - - 504,147
5‘19151536 - ESHJBM e = §!,SSLEI6
216,525 - - - - 216,525
- - - - - 390,601
78,385,622 6,644,197 - 12,139,045 - 97, 168,864
1,428,684 - - - - 1,438,684
- - - - 3,359,366 3,359,366
- - - - 16,256, 648 16,256, 648
$ LS3.298,426 ¢ LoJ9Za25) % 24a32L.001 ¢ 12,020,043 ¢ L2.616.00% ¢ 232,814,781
nge (Coniinued)




CITY OF OCALA, FLORIDA
COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1987

(Continyued)
Governmental Fund Types

Special Debt Capital Special
Liadilities and Fund Equity General Revenue Service Project Assessment

Current liabilities:
Accounts payable $ 274,530
Compensated absences payable 309,674
Bonds and notes pavable within one year -
Accrued interest payable - -
Due to other funds 138,497 79,132
Customer deposits - -
Deferred revenue 19,718 113,668

Interfund loans payable
Total current liabilities 733,719 FRLN]

$ 296,320 3§ 67

Liabilities payable from restricted assets:
Accounts payable 154,794
Accrued interest payable -
Due to other funds 275,138
Deferred revenue 1,595

Bonds and notes pavable within one year
Total liabilities pavable from
rescricted assets 431,527

Interfund loans payable after one vear

Bonds snd notes payable after one vear

Deferred special assessment revenue
Total liabilities

Fund equity:
Investment in general fixed assets
Contributed equity
Retained earnings:
Reserved for debt service
Keserved for renewval and replacement
Total reserved retained earnings
Unrecerved
Total retained earnings

Fund balances:

Reserved for debt service 3,359, 36 -

Reserved for retirement benefits -

Reserved for encumbrances 447,745 1,229,197

Reserved for restricted assets 1,832,794 -
Total reserved fund balences 7,280,599 h 1,209,197 -

Unreserved and undesignated fuid balances 1,907,672 3,038,882 717,098
Total fund balances 4, 188,211 g d 4,268,009 17,008
Total fund equity ] 3 3 t,!‘l,u" !l!,U!l

Total liabilities and fund egquity $ 4,000,828 8 LT 1]

See accompanying notes to firancial statements,




Fiduciary

Prepristecy Fved Irpes Lued Trpe P e o S N

nera nera Totals
Internal Pension Fixed Long~Tera (Memorandus

Enterprise Service Trust sets Debt Cnly)
‘ i.l“.ow ‘ .‘:56. ‘ - . - ’ - ‘ ‘.8]’»‘5,
217,069 32,207 - - - 568,698
- 114,491 - - 1,496,983 1,609,476
- 15,825 - - - 15,825
454,610 - - - - 672,239
l.’l‘.33’ - - > - l.’l‘.)”
36,540 - - - - 180,975
- - - - 8,000
LYY ) - B 1,494 908 5,8.9,.07
760,991 - 18,080 - - 913,835
2,933,758 - - - - 2,933,758
61,674 - - - - 338,812
- - - - - 1,595
1,270,000 - - s - - 1,270,000
S 42 - 18,050 - - 5,456,000
216,523 - - - - 216,528
75,758,222 339,087 - - 18,121,029 94,276,338
- - - - - 390,601
INTE W IR - DImon  Oniee
- - - 12,139,045 - 2; 139,045
TN [Onm : : EHAIY
'.’30..03 . - - ’.’)0.603
1,637,973 - - - 1,437,973
llb“'t!,‘ - - *® had II.!“.”‘
- S’ 2 iggl.n ". - - - &7 001 513
j . p - ny b " - - 5'125515"
- - - - - 3,359,366
- - 36.502.951 b - :‘Isozt’sx
- - - - - 1,5&9.‘.6
- - - - 1,866,054
- » !‘.!E,l'!l o . 7y 84
. - - - 9,257,477
hed b ‘]_d 3 - - .4
AR ¢ LA Al P lldia bSOl allalii

-
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FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES
IN FUND

Kevenues:
Property taxes
Other taxes
Federal and state revenue sharing
Other intergovernmental revenues
Parking meters and facilities
Licenses and permirs
Fines and forfeitures
Charges for services
Special assessment levies
Employees' and emplover’'s health
insurance coatributions
Interest
Gifes
Other
Total revenues

Expenditures:
Current:
General government and adeini-
stration
Public safety
Public works
Culture and recreation
Housing rehabilitation
Nondeparteental approptrlaticons
Other
Capital outlay
Debt service:
Frincipal payments
Interest and paying agents' fees
Intergovernmental
Total expenditures
Excess (deficiency) of revenues
over expenditures
Other finsncing sources (uses):
Teansfers from other funds
Transfers (to) other funds
Tetal other sources (uses)

Excess (deficiency) of revenves and
cther sources over expenditures
and other uses

Fund balances at beginning of year
Equity transfers (to) other funds
Equity transfers from other funds

Fund balances at end of vear

ALL GOVERNMENTAL FUND TYPES

ENDED SEP ‘ 0, 1987
Covernmental Fund Types

Special Totals
Special Debdt Capital Assess- (Meporandum

General Revenue Service Project sent Orly)
$ 4.03,7% 8 19,987 8 - ] - - $ 4,613,748
710,948 - - . - 710,948
1,322,97% &, 501 - - - 1,327,478
2,436,579 2,578,04) - 145,183 - 5,159,178
- 91,459 - - - 90,459
314,845 362,960 - - - &7, 805
496,919 35,579 - - - §32,498
154,20 - - - - 154,23
- - - - 263,329 263,529
928,804 - - - - 928,814
380,571 189,981 205,887 266,019 34,552 1,039,010
28,706 14,712 - - - 43,418
2,97 % - :ﬁﬁ 414 7,471
sy L ey O O A
2,138,738 59,981 - - - 7,390,112
7,529,924 . - - - 7,529,924
2,688,529 1,815 - 32,613 - 2,723,087
1,824,198 1,202,210 . - - 1,806,408
138,517 - . - . 138,537
1,259,245 - - B8 - 1,260,083
62,016 13,121 1,408 - 230,779 372,322
1,873,683 863,822 - 1,004,382 - 3,541,097
(T2 - 1,175,000 - - 1,108,127
5,196 958,158 16,800 980,15
48, 994 - - - - 48, 9%
T L LINSR LULW RLIN e
3,772, 714) 1,267,482 (i,828,870) (598,831) 113,116 (6,939,851
7,573,056 464,320 2,910,667 . 10,928, 04)
2,961,278) 481, 308) {421,086) 38,000 (3,903, 842)
"r"m T, 'SD!"M ) TILE W IR L
(1,160,833) 1,210,484 §58, 904 (398,830) 75,118 84, 730
3,260,520 2,589,155 2,800,632 4,944,398 84l,982 18,236,487
(27,19 - - (B3, 188) . (110,961)
115,997 - - s, 700 . 121,897
P AJBLIL P LZIEL % LAISLJES ¢ ASRD20 0 ZLLOSE Y el

See accompanving notes to financial statements.



C F FLORI
COMBINED STATEMENT OF REVENUFS, EXPENDITURES AND
CHANGES IN FUND ES
ACTUAL AND_BUDGET
GEN AND SPEC ENUE FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1987

Ceneral
Adjustments Actual Favorable
to on & (Unfa~
Budgetary Budgetary Keviged vorable)
Actusl Seste Besis Budget Yorigmce
Revenues:
Property taxes § 4,373,759 ¢ - $ 4,373,759 8 4,035,000 § 18,7%%
Other taxes 710,945 - 710,945 710,000 9%s
Federal and state revenue sharing 1,322,974 - 1,322,997 1,281,121 41,853
Other intergovernmsental revenues 2,436,579 (980,099) 1,856,480 1,944,029 (87,849)
Parking seters and facilities - - - - -
Licenses and permits 314,845 - 314,845 358,400 (43,55%)
Fines and forfeitures 496,919 - 496,919 496,030 L)
Charges for services 154,231 - 154,231 200, 200 (45,969)
Eaploy.es' and employer's health
insurance contributions 926,814 (928,814) - - -
Interest 360,571 (52,274) 308,297 308,200 L )
Gifes 28,706 (387 8,349 - 28,345
Other 587,978 1,461) 6,517 769 76,7
Total revenues 1,718,310 ¢ ) 10,153,316
Expenditures:
Current:
Ceneral government and administration 2,338,738 (100, 314) 2,208,402 2,347,287 108, 845
Public safety 7,529,924 21,081 7,551,008 7,597,849 a6, Bad
Public werks 2,688,529 60,295 2,748,024 1,884,961 136,137
Culture and recreation 1,524,198 3,276 1,527,471 1,650,107 122,836
Housing rehabilitation 138,537 (138,537) - - -
Nondepartmental appropristions 1,259,245 (933,458) 123, 423,841 100,054
Capital outlay 1,873,683 69,660 1,943,383 2,618,752 672,409
Debt service:
Principal paveents e, - 14,177 17,39 2,619
Interest and paying agents' fees 5,39 - 5,39 6,49 1,098

lll.t.::::r.::::‘“u". ﬁ:& : !IO:S!: : li:OS) mﬁ GSE

Excess (deficiency) of revenues
over expenditures (5,702,711)  _(487,940) (6,260,651) (7,478,400) 1,217,749

Other financing sources (uses):
Operating transfers from other funds 7,573,056 17,000 7,590,054 7,70%, 186 (115,130)
Operating trasgfers (to) other funds 2,961,278) 6,690) 1,967,968) {3,071,57)) 103, 60%
Total other sources (uses) L‘“.;" 5544”5 m 3,530,613 T11,58%)
Excess (deficiency) of revenues and other
sources over expenditures and cother

uses before fund balance allocation (1,180,93)) (477,630) (1,6)8,583) (2,844,787) 1,208,224
Fund balance allocation - - - 2,844,787 (2,844,78))
Excess (asficlency) of revenues and other

sources over sxpenditures and other uses (1,180,93)) (477,630) {1,638,56)) - (1,638,56))
Fund balances at "eginning of year 5,260,520 [18%,086) 5,075,454 $,075,45 -
Equity transfers (to) other fundse 2.9 - (27,31%) - (r,nn
Equity transfers from other funds 115,997 - 115,997 - 115,997
Pund balences ot end of year WU IIR TSRO RV TE R SNV T R W T R 312

See accompanying notes to financial statements,

wi




Special Revenve (Memorandus Only)
Adjust~ Adjust~
ments Actual Favorable sents Actual Favorable
to on a (Unfa~ to on & (Unfa-
Budgetary  Budgetary Revised vorable) Budgetary Budgetary Revised vorable)
Actvel  Bese Sasis Budget  Yeriemce  Actwel Rasie Seels Sudget Larisnce
§ 39,880 - ) 39,987 40,200 (2108 4,413,746 ) . $ 4,410,746 8§ 4,375,200 38,546
- - B - - 710,945 - 710,945 710,000 945
4,501 - 4,501 - 4,501 1,327,478 - 1,327,475 1,281,121 46,354
2,578,04) - 2,578,043 2,449,000 129,043 5,014,822 (580,089) 4,834,503 4,393,329 41,194
91,459 - §1,459 93,000 (1,51) 81,459 - 91,459 93,000 (1,541)
362,960 - 362,960 354,000 8,960 677,80% - 677,308 712,400 (3¢,59%)
35,579 - 15,57¢ 40, 500 (4,921) $32,498 - 532,498 $3s,930 (4,032)
- - - - - 154,231 - 154,231 200, 200 (45,969)
- - - - - 928,814 (928,814) - - -
189,98) (&30 189,550 149,%00 39,6% 550,552 (52,70%) 497,847 458,100 kL R
14,712 (700) 14,012 12, 300 1,712 43,418 (1,087) 42,381 12,300 30,061
b - hd ) 7 8/ § 7 ?
W Dy DEIR Dhiie Cohim el oG I ores e 00
59,98 64 60,043 72,628 12,583 2,398,717 (100,2%0) 2,298,487 2,419,895 121,420
- - - - » ’0’”..2. ll.“\ ’.SSI.W’ ’|”,0“’ “c“‘
1,918 - 1,915 3,100 1,18% 1,690,444 60,298 2,750,753 2,888,06) 137,322
1,202,210 59,146 1,361,356 1,369,408 18,082 2,806,405 62,422 2,868,827 3,019,51% 150,688
- - - - - 138,537 (138,537) - - -
- - - - - 1,259,045 (935,458) 123,82 423,841 100,054
7,12 - 73,12 14,279 1,658 140,197 (38,227) 101,410 119,458 18,045
663,622 113,324 178,946 1,943, 346 1,166,400 2,537,308 182,984 2,720,209 4,559,098 1,838,809
- - - W, m - 16, 17,39 2,619
- - - 5,396 - 5,396 6,454 1,088
B - = - - a8, 994 16,341) 633 33,106 4
I DL LD DLW [T o ) |
47,452 (17),668) 1,073,787 310,901) 1,384,688  (4,525,259) _(661,60%) (5,186,864) (7,789,301) 2,602,437
4, 220 444,320 w44, 320 8,017,376 17,000 8,034,37 B, 149,506 (115,130
48| ) AR 3, 442,506) 1,449,276) 881) 19
GHRD s Sh SR s SR R SHRR SRMN R
1,210,464 (17),06%) 1,038,79% (347,889 1,384,688 49,53 (651,29%) (601,764) (3,192,67¢) 2,590,912
- » - 347,889 (J47,889) - - . 3,192,676  (3,192,676)
1,210,464 (173,845) 1,006,799 - 1,036,799 4%, 531 (651,29%) (801, 764) - (801, 764)
2,509,15% - 1,509,158 2,509,158 - 7,849,875 (185,088} 7,664,609 T.664 609 -
- - - - - (27,319 - (,nn - (22,9
- - - - - 115,997 - 115,987 - 115,992

b dedilehld ¥ (Aldebh)

P Aaiatls ¢ Aulioidd ¢ ARifalid ¢ ZALAL ¢ MAJAD ¢ LUILAS 0 LSS0 ¢ LU



ALL PROPRIETARY FUND TYPES AND PENSION TRUST FUNDS

FOR THE Y ENDED SEPTEMBER 30, 1987

Flductary
umnuu_mg_zm Type 1 Totale
nternal nsion (Meeorandus
Enterprise Service Trust Oaly)
Operating revenues:
Sale of electricity $ 52,006,280 % - ] - $ 52,024,283
Sale of water 3,082,259 - - 3,082,259
Sewer and sanitation service charges 6,864,367 - - 6,866,367
Fees and rentals 863,302 3,505, 564 - 4,368,938
Commissions 70,002 - - 10,002
City and state contributions . - 1,608,551 1,605,551
Gain on sale of investments - - 1,576,300 1,576,300
Net appreciation {n fair value of investments - - §26,531 526,531
Income on investments - - 1,145,098 1,145,095
Employee contributions - - 126,108 126,105

Other 2 91 36 “ 7,4
Total operating revenues m

Operating expenses:

Purchase of electricity 30,421,597 - - 30,421,597
Distribution 3,611,825 - - 3,611,828
Back~up 1,019,164 - - 1,019,164
Transmission 365,876 - - 35,876
Operation and maintenance 4,960,425 - - 4,960,425
Water and sewer treatment 1,316,318 - - 1,314,018
Sewer collection 622,870 - - 622,870
Municipal garage - 1,685,148 - 1,685,148
Purchasing and varehousing - 418,676 - L8, 676
Management information system, central
reproduction ard records management - 479,310 - 479,310
Bullding matntenance - 205,641 . 208,641
Pension payments - - 496,089 496,089
Administration 2,211,2% - 238,428 2,649,728
Depreciation and asortization 3,548,001 156,922 . 1,904, %68
Other 1,029, 544 11?7 8,096 1,154, 8¢
Total operating expenses 35,704, 685 1,080 "& 742,59) % i
Operating income 1%, 324, 968 296,161 2,000, 4 ALY
Nonoperating revenues (expenses):
Interest (ncome |, 844, 389 22,7% - 1,867,182
13

Interest expense (1 1) (29,352) - (1,766,859
Total nonoperating revenues (expenses) {%:gi [ ] -
Incowe before cperating transfers 16,431, "!‘lllj !.Z!',!!!

Operating transfers:

From other funds 1,562,606 199,049 - 1,761,748
{To) other funds (8,644, 185) (142,001) - 8,786,146)
Total operating transfers & !) !'7"52‘! - i!,s &, :a)

Net income ;:%. S £ 3¢ 35 S v 2w 35 S & e
Fund equity at beginning of year 57,369,328 8,600,287 20,268,478 84,235,091
Equity traasfers (to) other funds (1,083, 141) (115,867) - (1,179,008
Equity transfers ‘rom other funds 1,187,872 - - 1,167,872
Copital contributions from other sources 1,036,187 - - 1,036,187
Pund equity at end of year ¢ OLASOLSE 0 SMAML 0 QMG ¢ 2Lla

See accompanying notes to financial statements,
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ALL PROPRIETARY FUND TYPES AND PENSION TRUST FUNDS
FOR ENDED SEPTEMBER 30, 1987

Financial resources provided;

Net income

ltems which do not use working capital:
Depreciation and amortization
Loss on disposal of property and equipme.t

Working capital provided by operations

Decrease in restricted assets

Increase in liabilities payadle from
restricted assets

Proceeds from interfund loan receivable

Capital contributions
Total financial resources provided

Financial resources used:
Additions to property and equipment
Increase in restricted assets
Decrease in liabillities pavable from
restricted assets
Reduction of long-term debt
Reduction of i(nterfund loans
Increase in interfund loan receivable
Equity tranafers to other funds
Total financial resources used

Increase in working capital

Changes in components of working capital:
Increase (decrease’ (n current assets:

Equity in pooled cash fund and investment fund

Aicounts and notes receivable, net
Accrued unbilled revenues
Due from other funds
Inventories
Other current assets
Total increase in current assets

Increase (decrease)
Accounts pavadle
Compensated absences pavable
Sonds and notes pavadble within one year
Accrued interest pavable
Due te other funds
Customer deposits
Deferred revenue
Interfund loans pavadble within one year

Total decresse in cutrent lisbilities

in current liabilities:

Increase ir working capital

Ses accompanying notes to financial statesents,

Fropriet

Enterprise
$ 9,350,422
3,548,001

28,4
Al &
5,728,312

es, 04l
216,525
204,059

13,922,202

958,318
1,270,000
28,000
216,528

l Lal
|

P smadalad

§ 5,121,840
425,703
($59,230)
71,854
(36,485

il

410,279
6,297
(78,223)
(1,563)
e 3"
«22,904
27,638
13,000

—WoT
Y oadelaled

Filductlary
T Totals
nternal ension (Memorandum
farvise Iewes Saly)
§ 226,880 8 4,207,475 8 1D.914,5%
356,907 - 3,904,968
. . ' , . &
120,173 - $,865,488
- - Jek, 0410
- - 216.525
- - 206,059
e YD LR 3
28,858 - 14,203,080
- &, 22),51) 223,51}
- 13,982 972,180
114,491 - 1, 384,49]
- - <8,000
- - 016,325
118, ” - ?
1070 v+ 1 SR v 7
LA Vi ! JEVSINN5
$ 525,57y . § 5,847,807
(50,409 - 378,304
- - ("’.:22,
8,084 - 79,938
'.llo“’) o “"I""b
..T.‘;.;g’ — Je1.000)
lAbe22 SR
9.583 - &9, 802
4,080 - 16, 332
1,186 - (17,056)
(3,258) - (6,820)
- - &, 17
= - “22,904
- - 17,638
" - 13,000
‘,;»i - !.o,.u‘
’ I |~ ‘ P ' 2 i"- \li
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CITY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Description of Funds and logorttu. Entity

The City of Ocala, Florida (the "City") operates under a council-manager
form of government and provides the following services as authorized by
its charter: public safety, public works, public utilities, culture,
recreation and community development. The financial activities of all
municipal boards and commissions that provide services to the citizens
of the City, except for the Ocala Housing Authority, are included in the
City's financial statements,

The City includes municipal boards and commissions within the City in its
financial statements in circumstances where the City selects the
governing authority, designates management, has the ability to influence
operations, and has accountability for fiscal matters of the municipal
boards and commissions. The Ocala Housing Authority (the "Authority"),
which provides public housing services in the City, is not included in
the reporting entity of the City since the City, although appointing the
governing authority, does not influence the Authority's operations and
is not accountable for the Authority's fiscal matters.

The accounting records of the City are organized on the basis of funds and
account groups. The operations of each fund are accounted for within a
separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and expenditures or expenses, as
appropriate, Government resources are allocated to and accounted for in
individual funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled. The various
funds are grouped in the accompanying financial statements into eight
generic fund types and three broad fund categories: governmental funds,
proprietary funds and fiduciary fund.

Homogeneous funds are consolidated for purposes of financial statement
presentation. Interfund transactions and balances are eliminated in the
consolidation of homogeneous funds. Other funds which are similar by
type but not homogeneous are combined. Interfund transactions and
balances are not eliminated on funds which are combined rather than
consolidated.

Governmental Funds

Governmental funds include the General, Special Revenue, Debt Service,
Capital Project, and Special Assessment funds. The measurement focus of
governmental funds is determination of financial position and sources
and uses of resources rather than net income determination. The funds

Cont)nued)
«10- \



CITY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS

are maintained on the modified accrual basis of accounting. Generally,
only current assets and current liabilities are included on their
balance sheets. Their reported fund balances are considered a measure
of available spendable resources. The following is a description of the
governmental funds of the City:

General Fund

The Ceneral Fund is the general operating fund of the City. It is used to
account for revenues and current, capital outlay, debt service and
intergovernmental expenditures not specifically required by law or
administrative action to be accounted for in another fund, All general
property taxes (except for those levied for the Downtown Development
Commission), franchise taxes, licenses, fines and certain
intergovernmental revenues are recorded in this fund., Current, capital
outlay, debt service and intergovernmental expenditures of the adminis~
trative, public safety, public works and numerous other departments are
paid for through this fund.

Special Revenue Funds

Special revenue funds are used to account for the proceeds of specific
revenue sources that are legally or administratively restricted to
expenditure for specific purposes. Special revenue funds used by the
City are:

Occupational License

Business license and permit revenues, which are pledged as security for
the Refunding and Improvement Excise Tax Bonds dated January |, 1972,
are recorded in this fund, Revenues collected are transferred to the
appropriate debt service fund as required.

Central Florida Regional Library

This fund 1s wused ¢to account for Federal, state and county
contributions, and Ceneral Fund subsidies which are restricted for
the operation of the regional library.

Off-Street Parqu‘

This fund accounts for the proceeds from the City's parking system,

Downtown Development

This fund accounts for property taxes levied against downtown property
owners.

(Continued)
sl




CITY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS

Federal Revenue Sharing

This fund accounts for revenues received under the State and Local
Fiscal Assistance Act of 1972 (as amended) and related expenditures.

Local Casoline Tax

This fund accounts for street related maintenance and improvement
projects financed by the City's share of local gasoline taxes. These
taxes are required by law to be used to maintain streets.

Debt Service Funds

Debt service funds are used to account for the accumulation of resources
for the payment of principal, interest and related costs of the City's
general long-term debt not paid from the Special Assessment Fund. Debt
service funds used by the City are:

Excise Tax Bonds

This fund is used for the payment of principal, interest and related
costs of the 1972 Refunding and lmprovement Excise Tax Bonds.

Lsgrovooont Bonds

This fund is used for the payment of principal, interest and related
costs of the Capital Improvement Refunding Revenue Bonds, Series

1986,

lmprovement Certificates

This fund is used for the payment of principal, interest and related
costs of the Capital Improvement Revenue Certificates, Series 1586,

Capital Project Funds

Capital project funds are used to account for resources earmarked for the
acquisition and construction of major capital facilities and other
project oriented activities other than those financed by proprietary
funds and the special assessment fund, The capital project funds used
by the City are:

Capital Improvement Construction

This fund is used to account for the resources earmarked for the
acquisition of right-of-way and the construction of and improvements
to N.E. léth Street, which is a major arterial street project.

(Continued)
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1972 Municipal lmprovement Construction

This fund has been used to account for the resources earmarked for
various projects including the construction of and improvements to
N.E, 8th Avenue, a major arterial street,.

Special Assessment Fund

The Special Assessment Fund is used to account for financial resources and
long-term debt ohtained for the financing and construction of public
improvements that are to be fully or partially paid for by assessments
levied against benefited property owners. It is the policy of the City
to levy special assessments subsequent to completion of the related
capital improvement projects. Construction costs of the publie
improvements against which special assessments are levied are primarily
budgeted in other funds and are not accounted for within the Special
Assessment Fund, Expenditures of the Special Assessment Fund consist
primarily of transfers to other funds to finance the costs of capital
improvements.

Proprietary Funds

Proprietary funds include enterprise and internal service funds. The meas-
urement focus of proprietary funds is determination of net income,
financial position and changes in financial position, The generally
accepted accounting principles for proprietary funds are those
applicable to businesses in the private sector and thus these funds are
maintained on the accrual basis of accounting., Accordingly, all assets
and liabilities associated with their activity are included on their
balance sheets,. Their reported fund equity 1is segregated into
contributed equity and retained earnings components, FProprietary funds
used by the City are as follows:

Enterprise Funds

Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private businesses where the iatent of
the governing body is that the costs (including depreciation) of
providing certain goods and services to the general public be financed
or recovered primarily through user charges or where the governing body
has deemed that periodic determination of net income is appropriate for
purposes of monitoring capital maintenance, accountability or other
purposes.

Enterprise funds used by the City are as follows:

Bulk Power Supply Revenue
and Electric Revenue Funds

For legal purposes, transactions pertaining to the City-owned portion of
Crystal River Nuclear Plant No., 3 (CR-3) are accounted for in a fund

(Continued)
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(bulk power supply revenue furd) separrte from the fund which
accounts for the transactions of the City's electric system (electric
revenue fund). However, for financial sccounting and reperting
purposes, these funds are consolidated and all interfund
transactions, consisting primarily of sales and related purchases of
electricity, are eliminated in consolidation., On a consolidated
basis, the electric and bulk power supply revenue fund {s used to
account for the construction, operation, and wmaintenance of the
City-owned portion of CR-3 and the City-owned electric system Js well
as sales of electricity and other services to the general public.
Electricity rates charged to customers are set by City Council within
the rate structure established by the Florida Public Service
Commission,.

Water and Sewer Fund

This fund accounts for the construction, operation and maintenance of
the City-owned water and sewer system,

Sanitation Fund

This fund accounts for the operation and maintenance of the City's
refuse collection system.

Municipal Golf Course Fund

This fund accounts for the construction, operation and maintenance of
the City's golf courses.

Fort King Tennis Court Fund

This fund accounts for the operation and maintenance of the Fort King
tennis courts.

Municipal Trailer Park Fund

This fund accounts for the operation and maintenance of the City-owned
trailer park.

Ocala Municipal Airport (Jim Taylor Field) Fund

This fund accounts for the construction, operaticn and maintenance of
the City's airport.

Internal Service Fund

The Internal Service Fund accounts for the operation of the municipal
garage, management information system, central repr duction, building
maintenance, records management and purchasing and warehousing
departments. The revenues of the Internal Service Fund are derived from
user fees charged to other City funds,

(Continued)
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F Funds

The fiduciary funds of the City are pension trust funds. The trust funds
are used to account for assets held by the City in a trustee capacity.
The measurement focus and basis of accounting of the pension trust funds
are similar to proprietary funds and it is therefore maintained on the
accrual basis of accounting. The Pension Trust Funds are utilized to
account for the financial transactions of the City-admiiistered pension
plans.

The Ocala Employees' Retirement Fund

This fund provides regular benefits to all active and inactive
participants of the former system.

The Ocala Police Officers' Supplemental Pensicn Fund

This fund provides supplemental benefits to qualifyving police officers.

This fund provides supplemental benefits to qualifying firefighters.

Account G!gggl

Fixed assets and long-term liabilities associated with governmental funds
are accounted for in the General Fixed Asset and General Long-Term Debt
Account Groups, The two account groups ars not funds and are concerned
only with the measurement of financial position.

General Fixed Asset Account CGroup

Fixed assets used in governmental fund type operations are accounted for
in the General Fixed Asset Account Group. Public domain
(infrastructure) general fixed assets consisting of certain
improvements other than buildings such as roads, sidevalks and
drainage systems are not, however, capitalized as general fixed
assets,

General Long-Term Debt Account Group

Long~term liabilities, except for special assessment bonds which are
accounted for in the Special Assessment Fund, expected to be financed
from governmental funds are accounted for in the General Llong-Term
Debt Account Group,

(2) Summary of Significant Accounting Policies

The accounting principles and reporting practices of the City conform to
generally accepted accounting principles applicable to governmental
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units. The wmore significant of these policies and principles are
summarized below:

(a) Basts of Accounting

Accrual basis - This basis of accounting 1s utilized for the
proprietary and pension trust funds., Under this basis, ravenues are
recognized in the pericd earned and expenses are recognized in the
period incurred,

Modified Accrual Basis - This basis of accounting is utilized by the
povernmental funds. Under this basis, revenues are recognized when
they become susceptible to accrual, that is, when they become both
measurable and availabie to finance expenditures of the fiscal
period. All material revenues of the governmental funds, such as
revenue sharing, oiler intergovernmental revenues and other tuxes,
are accrued or deferred, as appropriate., Property taxes are not
sccrued since they are substantially collested during the period in
‘hich they are due.

Under the modified accrual basis, expenditures are generally
recognized when the liability is incurred with the following
exceptions:

« Principal and interest on genera) long-term debt are recognized
as expenditures in the debt service funds when due.

. Prepaid items are reported as current period expenditures
rather than allocating the related expenditures to the periods
b‘n.f“.d .

+ Inventory of governmental funds is reported as an expenditure
in the period purchased.

. Interest income on special assessments recefvable and interest
expense on the related long-term debt are not accrued.

(b) Annual Budgets

An annual oudget 1is prepared for all governmental and proprietary lunds
except the Special Assessment, Capital Project and Debt Service
funds, The budget amounts presented in the accompanying financial
statements for the governmental funds are as originally adopted, or
as legally amended, by the City Council during the year ended
September 30, 1987,

The City Manager is authorized to transfer budgeted amounts between

departments within any fund; however, any budget amendments that
alter the total expenditures of any fund must be approved by the
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City Council. During 1987, the City Council approved various
supplemental budget appropriations to provide for unanticipated
requirements of the period. Budget appropriations may not be
legally exceedrd on a fund basis. Appropriations lapse at the end
of each fiscal year. The budgets for the governmental funds are
adopted on a basis consistent with generally accepted accounting
principles (GAAP) except chat 2ncumbrances are treated as
expenditures. Accordingly, budgetary comparisons presented for the
governrental funds in the accompanying financial statements are on
this non-GAAP budgetary basis. In additicn, certain activities
accounted for within the governmental funds are not formally
budgeted by the City. Therefor2, both revenues and expenditures
associated with those activities have also been treated as
adjustments to convert actual revenues and expenditures of the
governmental funds to a budgetary basis in order that the budgetary
comparisons reflect only those activities for which legally adopted
budgets are prepared.

Since the accounting principles applied for purposes of developing data
on a budgetary basis differ significantly from those used to present
financial statements in conformity with generally accepted
accounting principles, a reconciliation of resultant basis,
perspective, entity and timing differences 1in the excess
(deficiency) of revenues and other sources of financial resources
over expenditures and other uses of financial resources for the year
ended September 30, 1987 is presented below:

Governmental Fund Types

Special
General Revenue
Excess (deficiency) of revenues and other
sourcas of financial resources over
expenditures and other uses of financial
resources (budgetary basis) $(1,633,563) $ 1,036,799
Adjustments:
Encumbrances 447,745 172,534
Non-formally budgeted activities 29,885 1,131

Excess (deficiency) of revenues and other
sources of financial resources over
expenditures and other uses of

financial resources (GAAP basis) S(;.&gg.gg}) $ 1,210,464

(¢) Equity in Pooled Cash and Investments

The City maintains a pooled cash and investment fund which allows the
various funds of the City to pool monies for investment purposes.

i} (Continued)
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The City maintains records to identify the equity of each fund
investing in the pool as well as amounts borrowed from the pool.
Investment earnings of the pool are recorded as earned and are
allocated to the participating funds based on the respective fund's
equity {n the pool at the end of each month.

(d) Investments

Investments, except those of the pension trust fund, are stated at
cost, which together with the accrued interest receivable
approximates market. Investments of the pension trust fund
consisting of bonds, common stocks and short-term investments
(government fund-Federal) are stated at fair market value based on
quoted market prices at the end of the fiscal year.

Income from other irvestments owned by the individual funds is recorded
in the respective funds as earned.

(e) Inventories
Inventories held by the proprietary funds consist of golf retail
merchandise, equipment and supplies held for maintenance use or for
capital improvements and are stated at average cost, Obsolete and
unusable items have been reduced to estimated salvage values.

(f) Property, Plant and Equipment

Proprietary Funds

Property, plant and equipment of the proprietary funds are carried
at historical cost, if known, or estimated historical cost. The
City used appraisals and other estimation techniques (indices) to
estimate, when necessary, the original historical cost of the
units of property, plant and equipment. Since the development of
detail property records, all additions to property, plant and
equipment of proprietary funds have been recorded at cost with
retirements recorded using the established actual or estimated
historical cost (net of accumulated depreciation).

Depreciation is provided on all exhaustible assets of proprietary
funds on the straight-line method over the following estimated
useful lives:

Buildings 30 years
Extensions and improvements other

than buildings 30-60 years
Fixtures, vehicles and equipment 515 years
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An annual depreciation rate of 3.6% is appiied to the historical
cost of Crystal River Unit No. 3 (CR-3). This annual
depreciation rate was approved by the Florida Public Service
Commission for use by Florida Power Corporation, the majority
owner of the project. The City's share of nuclear fuel, which is
included in the CR-3 inv:stment account, 1is amortized on a
unit-of-production method at a rate based on actual BTU's of
energy produced.

Additions, improvements and expenditures that significantly extend
the wuseful 1life of assets held by proprietary funds are
capitalized. Other expenditures for repairs and maintenance are
charged to operations as incurred.

Interest costs, net of interest income, on assets constructed or
otherwise produced for use by proprietary funds is capitalized,
as appropriate. For the year ended September 30, 1987,
$1,936,799 in net interest cost incurred by the proprietary funds
was capitalized.

Governmental Funds

General fixed asset additions are recorded as capital outlay
expenditures in the respective governmental fund and are
simultaneously capitalized at cost in the general fixed asret
account group, except for infrastructure assets (note 1). Unit
costs of property and equipment recorded in the general fixed
asset account group were established at historical cost or
estimated historical cost in a manner similar to fixed assets of
proprietary funds. Depreciation is not provided on general fixed
assets.,

Capital Leases and Installment Purchase Contracts

Property and equipment and long-term liabilities associated with
capital leases and installment purchase contracts of governmental
funds are accounted for in the Ceneral Fixed Asset and General
Long-Term Debt accuunt groups, respectively,

The acquisition or construction of general fixed assets under a
capital lease agreement or installment purchase contract is
recognized as an expenditure and other financing source and
principal and interest expenditures in the governmental funds on
lease payments or installment purchase contract are recognized
when due.

Property and equipment and liabilities associated with capital
leases and installment purchase contracts of proprietary funds
are accounted for and reported in the financial statements of the
respective proprietary fund,
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Accrued Revenue

Revenues of enterprise funds are accrued based on estimated unbilled
services provided to the general public at the end of the fiscal
year.

Property Taxes

Property taxes levied by the City are billed and collected by the
County and normally attach as an eniorceable lien on property as of
January |. Generally taxes are levied on November 1 ana are payable
on or before June 1. Substantially all property tax billings are
collected during the fiscal period billed. Property ‘taxes
receivable at September 30, 1987 are immaterial.

The City is permitted under its charter to levy taxes up to $10 per
$1,000 of assessed valuation for general governaent services other
than the payment of principal and interest on general long-term debt
and in unlimited amounts for the pavment of principal and interest
on long-term debt. Additional taxes assessed for the payment of
general long-term debt issues of the City must be approved by the
public. The tax rate assessed by the City for the year ended
September 30, 1987 was $4.653 per $1,000 of assessed property value.

Interfund Payables and Receivables

Interfund payables and receivables are non-interest bearing and
generally are liquidated monthly. Interfund advances are liquidated
in accordance with the City Council's resolution and may bear
interest (note 5).

Compensated Absences

In governmental funds the amount of compensated absences associated
with employee vacations that are recorded as expenditures represent
the amounts accrued during the year that would normally be
liquidated with available spendable resources. Accordingly, the
amount of the compensated absence liability that would normally be
liquidated with expendable available resources in the next fiscal
year is reflectec in the [inancial statements of governmental funds.
The remainder of the compensated absence liability of governmental
funds, if any, 1s reported in the General Long-Term Debt Account
Group.

In proprietary funds, the amount of compensated absences associated
with employee vacations that are recorded as expenses represent the
amounts accrued during the year and the liability for compensated
absences of these funds is reflected in the respective financial
statements,
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(k) Pension Costs

Pension plan contributions include provision for normal cost plus an
amount sufficient to amortize the past service liability over a
thirty-year period.

(1) Reserves of Retained Earnings and Fund Balance

Reserves of retained earnings on the proprietary funds are created by
increases in net assets restricted for debt service and renewal and
replacement. There 1is no reservation of retained earnings for
assets set aside for construction under bond indentures. Increases
in net assets restricted for debt service and renewal and
replacement result from earnings on restricted assets included in
consolidated net income of the proprietary funds and transfers to
the restricted accounts. Increases in restricted assets decrease
unreserved retained earnings and increase vreserved retained
earnings. The use of the restricted assets generates a restoration
of unreserved retained earnings as debt payments are made and as
renewal and replacement expenditure requirements are met.

Fund balances of governmental funds are reserved for assets which have
been legally segregated for specific future uzes or which are not
available for expenditure., Increases to these reserves are created
by transfers to restricted accounts, earnings on restricted assets
and gifts designated by the donor for a snecific use. In addition,
open encumbrances at year-end are reported as reservations of fund
balance to reserve that portion of the current year budget
appropriation which has not been recognized as an expenditure or a
liability.

(m) Capital Grants and Contributions

Program and capital grants received by governmental funds are recorded
in the applicable governmental fund as receivables and revenues at
the time reimbursable costs are incurred and all significant grant
restrictions are satisfied. Grant revenues received in advance of
meeting all major grant restrictions are deferred. Capital grants
for general fixed asset additions prior to October i, 1977 are
recorded in the general fixed asset account group as investments by
the governmental fund which expended the grant monies. Capital
grants for general fixed asset additions subsequent to September 30,
1977 are recorded in the general fixed asset account group as
contributions from Federal or state grants.

Capital grants received by proprietary funds are also recorded as
receivables when reimbursable project costs are incurred or as
deferred credits if the grant money 1is received in advance of
project expenditures. Capital grants and other contributions for
fixed asset additions to the proprietary funds prior to October 1,
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1977 are recorded as additions to retained earnings. Capital grants
and other contributions for fixed asset additions to the proprietary
funds subsequent to September 30, 1977 are recorded as additions to
contributed equity. Depreciation on proprietary fund assets
purchased with capital grants or other capital contributions is
recorded as a reduction of retained earnings.

Contributed assets, including property and equipment, are recorded in
proprietary funds and in the general fixed asset account group at
fair market value at the time received.

Bond Discounts and Issuance Costs

Bond discounts and issuance costs are deferred and amortized over the
term of the bonds using the bonds outstanding or straight-line
methods (which approximate the interest method).

Bond discounts are presented as a reduction of the face amount of the
related bonds payable and {ssuance costs are recorded as other
assets,

Administrative Fees

Certain administrative expenses are incurred by the City's Electric
Revenue Fund on behalf of the Water and Sewer and Sanitation funds.
The Electric Revenue Fund charges for these servicez based on the
receiving fund's original budgeted appropriations. Tue reimburse-
ment for these services is recorded as an operating expanse of the
Water and Sewer and Sanitation funds and as a reduction of
administrative expense of the Electric Revenue Fund.

The City's General Fund also incurs certain administrative expenditures
on behalf of other funds »f the City. The GCeneral Fund 1{is
reimbursed for these expenditures based on actual cost allocations.
The amounts reimbursed are recorded as a reduction of expenditures
of the General Fund. The related reimbursements are recorded as
either an operating expense of the proprietary funds or as an
expei“iture of the governmental funds.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and
other commitments for the expenditure of mcaies are recorded in
order to reserve a portion of the applicable budget appropriation,
is utilized by the governmental funds of the City. Encumbrances
outstanding at year-end are reported as reserves of fund balance of
governmental funds since they do not constitute expenditures or
liabilities., They are recognized as expenditutes in the period in
which the actual goods or services are received and a lisdility is
incurred.

3%
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(q) Total Columns on Combined Statements - Overview

The columns entitled '"Total(s) (Memorandum Only)" included in the
General Purpose Financial Statements (Combined Financial Statements-
Overview) section of this report are presented only to facilitate
financial analysis. These total columns are not comparable to
consolidated financial information as the basic reporting entity is
by fund type which utilize ditfering bases of accounting. In
addition, interfund eliminations have not been made 1in the
aggregation of this data.

(3) Equity in Pooled Cash and Investments, Cash and Investments

The City maintains a cash and investment pool that is available for use by
all funds, except the pension trust funds and other funds required to
have separate bank accounts. Each fund type's portion of this pool is
displayed on the combined balance sheet as "Equity in pooled cash and
investments". In addition, investments are held separately by several
of the City's funds. The deposits and investments of the pension trust
funds are held separately from those of other City funds.

(a) Deposits

Florida Statutes require that all depositories holding public funds
collateralize deposits 1in excess of FDIC insurance with the State
Treasurer. Required collateral must be at least equal to the
greater of 50 percent of the average daily balance, for each month,
of all public deposits in excess of any applicable deposit
insurance held by the depositery during the 12 calendar months
immediately preceding the date of any computation, or 50 percent of
the public deposits in excess of any applicable deposit insurance
held by the depository as of the date of any computation. The
Treasurer may assess other qualified public depositories for a pro
rata share of any loss suffered by a public depositor in excess of
its depository's collateral.

At year-end, the carrying amount of the City's deposits was $1,165,923
and the “ank balance was $1,701,061. Of the bank balance, $202,508
was covered by federal depository insurance or by collateral held
by the City's agent in the Citv's name, $-0- was covered by
collatsral held in the pledging bank's trust department in the
City's name, and $963,415 was uninsured and uncollateralized. The
uninsured and uncollateralized deposits are held mainly by the cash
and investment pool.

Funds not prohibited by bond covenants have pooled their cash baiances
in order to maximize investment earnings. The City's banking
arrangement requires the City to maintain a compensating average
bank balance of $650,000. This compensating balance is in lieu of
direct service charges and earns interest at the money market rate.
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Investments

Florida Statutes authorize the City to invest in the State Board of

Administration Fund, obligations of the U.S. Treasury and U.S.
agencies, and interest-bearing time deposits and savings accounts
in banks and savings and loans provided such deposits are
collateralized as described above. Assets of the Ocala
Firefighters' Supplemental Plan and the Ocala Police Officers'
Supplemental Plan may also be invested, under state statute, in
corporate bonds, corporate stocks, commercial paper and life
insurance contracts.

State Board of Administration Fund 1{s an investment pool
administered by the State of Florida. Investments held in the
State Board of Administration Fund consist of short-term Federal
agency obligations, treasury bills, repurchase agreements, and
commercial papar. These short-term investments are stated at cost,
which approximates market. Investment income 1is recognized as
earned and is allocated to participants of the fund based on their
equity participation.

The City's cash and investments are categorized by type to give an

indication of the level of credit risk assumed by the City at year
end. Category | includes investments that are insured or
registered or for which the securities are held by the City or its
agent in the City's name. Category 2 includes uninsured and
unregistered investments for which the securities are held by the
City's custodian in the City's name. Category 3 includes uninsured
and unregistered irvestments for which the securities are held by

the City's custodian but not in the City's name.

Category Category Category Carrying Market
1 2 3 Value Value
U.S. Government

securities $ - $ - $ 17,785,317 § 17,785,317 & 17,785,317
Common Stocks - - 7,935,943 7,935,943 7,935,943
$ - $ - $ 25,721,260 ¢ 25,721,260 § 25,721,260
Investment in state treasurer's investment pool 78,575,560 78,575,560
Bank deposits 1,165,923 1,165,923
Other 84, 384 84, 384

Total cash and investments and equity in

pooled cash $ 105,547,127

$ 105,547,127

The pension trust funds own approximately 931 of the investments in Category 3.
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(4) Interfund Receivablies/FPayables

The following summarizes the interfund receivables and payables of the
various funds of the City at September 30, 1987:

Interfund Interfurd
Fund Receivable Payable
Current Unrestricted Interfund Receivable/Payable:
General Fund $ 176,282 $ 138,497
Special Revenue Funds:
Central Florida Regional Library - T2:512
Off-Street Parking 1,203 6,620
Downtown Development 152 -
1,355 __19,152
Enterprise Funds:
Electric and Bulk Power Supply Revenue 54,506 419,134
Water and Sewer 354,015 -
Sanitation 250,077 -
Municipal Golf Courece 7,487 -
Fort King Tennis Court 881 -
Municipal Trailer Park 2,342 9,983
Ocala Municipal Airport 2,694 25,493
672,002 454,610
Internal Service Fund 20,915 -
Total current unrestricted interfund
receivable/payable 870,554 672,239
Current Restricted Interfund Receivable/Payable:
General Fund - 275,138
Enterprise Fund - Ocala Municipal Airport - 61,674
Pension Trust Funds:
Employees' Retirement System 122,308 -
Firefighters' Supplemental Pension 13,736 -
Poiice Officers' Supplemental Pension 2,453 -
138,497 -
Total current restricted interfund
receivable/payable 138,497 336,812
Total $ 1,009,051 % L.009,031
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Interfund Advances

On April 14, 1987 the City Council authorized a loan of $§216,525 from the

water and sewer fund to the municipal golf course fund. This interfund
loan bears interest at 6,57 and is to be repaid over a five year span.
At September 30, 1987, all of this loan is long-term, Interfund
interest recognized on the loan in fiscal year 1987 is $7,037.

July 18, 1978, the City Council authorized a loan of $118,000 from the
general fund to the municipal golf course fund. This loan was later
increased to $148,000 under a resolution dated January 2, '979. As of
September 30, 1987, $120,000 of this loan had been repaid leaving an
outstanding balance of $28,000, all of which is current based upon the
fiscal year 1988 budget adopted by the City Council. Interfund interest
recognized on the loan in fiscal year 1987 is $6,000,

Property and Equipment

“roperty and equipment of the prcprietary fund types at September 30, 1987

is summarized as follows:

Internal
Enterprise Service
Funds Fund
Buildings $ 1,013,284 $ 5,187,158
Extensions and improvements other
than buildings 72,696,054 786,941
Crystal River Unit No. 3 22,071,462 -
Fixtures, vehicles and equipment 5,395,805 1,479,960
91,176,605 7,454,059
Less accumulated depreciation 32,084,994 1,110,216
59,091,611 6,343,843
Land 2,017,649 300,354

Construction in progress

17,276,362

$ 8,385,622  § 644,197
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The cost of Crystal River Unit No. 3 (CR-3) represents the City's 1.3333%

In

share of the ownership of a nuclear power generating plant (bulk power
supply system) acquired through a participation agreement with Florida
Power Corporation (FPC). Under the participation agreement, FPC is
acting as agent for the City in the maintenauce and operation of the
plant, The to pay 1its ownership share of the
operational costs of the plant as well as capital improvements, nuclear
fuel procurements and plant decommissioning costs. For its investment,
the City receives the ratio of its percentage ownership in the net
energy output of the CR-3 plant.

1976, the City Council adopted resolution 76-44 which authorized the
construction of the Municipal Service Complex to house the operations of
the electric, water and sewer and other public works activities of the
City. The cost of the Complex has been partially financed by
contributions from various City funds and is being accounted for within
the internal service fund since operations of the Complex are funded by
user charges to the respective funds utilizing the Complex.

The following is a summary of the changes in the City's general fixed

assets for the year ended September 30, 1987:

Balance at Balance at
October 1, September 30,
1986 Additions Retirements 1987
Property, plant and equipment:

Land $ 3,405,149 $ - $ 13,500 $ 1,391,649
Buildings 3,295,408 80,495 36,000 3,339,900
fquipment, furnf{ture and fixtures 5,026,943 650,649 293,075 5,384,517
Construction in progress - 22,979 - 22,979
$ 11,727,437 $ 254,122 $ 362,315 $ 12,139,045

investment in general fixed assets:

Investment in property acquired
prior to September 30, 1975 $ 5,599,916 $ - $ - $ 5,599,936
Investaent in property acquired
after September 30, 1975:

Capital project funds 502,653 - - 502,653
GCeneral fund 2,637,535 109,997 293,510 2,456,020
Special revenue funds 1,680,516 73,614 18,414 1,715,716
Special assessment fund 35,170 - - 35:170
Federal and state grants 639,286 14,106 5,376 548,016
Capital equipment fund 632,403 556,406 5,275 1,183,534
$ Ll 227,497 $ 134,123 $ 242,513 $ 12,139,048
-27= (Continued)
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CITY OF OCALA, FLORIDA
\
\

(7) Pension Plans

Effective October 1, 1983, the City split the former Ocala Employees'
Consolidated Retirement System into three separate funds:

. The Ocala Employees' Retirement Fund which provides regular benefits
to all active and inactive participants of the former system.

A The Ocala Firefighters' Supplemental Pension Fund which provides
supplemental benefits to qualifying firefighters.

‘ The Ocala Police Officers' Supplemental Pension Fund which provides
supplemental benefits to qualifying police officers.

Accordingly, effective October 1, 1983, assets of $914,213 and $1,482,995,
respectively, were transferred to the Ocala Firefighters' Supplemental
Pension Fund and Ocala Police Officers' Supplemental Pension Fund.

The Ocala Employees' Retirement Fund is a noncontributory, dcfined benefit
plan, The City accounts for the plan on the accrual basis as
nonexpendable trust fund. It is the City's policy to fully fund pension
costs determined by actuarial valuation performed as of the beginning of
each fiscal year. The actuarial cost method used in the valuation for
gencral employees is the entry age actuarial (normal) cost method.

The Ocala Firefighters' Supplemental Pension Fund is a contributory defined
berefit pension plan covering any person employed solely in the Ocala
Fice Department who is certified as a firefighter as a condition of
exployment in accordance with the provisions of Section 633,35 of the
Florida Statutes. The Plan supplements the Ocala Employees Retirement
Fund which covers all qualified employees of the City. Florida Statutes
Chapter 175 allows contributions to the Plan by the State of Florida.

The Ocala Police Officers' Supplemental Pension Fund is a contributory
defined berefit pension plan covering any person employed full-time in
the Ocala Police Department who 1s certified as a law enforcement
officer in compliance with the provisions of Section 943.14 of the
Florida Statutes. The Plan supplements the Ocala Employees' Retirement
Fund which covers all qualified employees of the City. Florida Statutes
Chapter 185 allows contributions to the Plan by the State of Florida.

«ife (Continued)
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Funding of the pension trust for the year ended September 30, 1987 for the
Ocala Employees' Retirement Fund was based on a percentage of employees'
compensation during the year (8.20%Z). The current year funding for the
Ocala Employees' Retirement Fund of $1,276,810 exceeded the minimum
amount recommended in the actuarial valuation by $894,832., Current year
funding of the Ocala Firefighters' Supplemental Pension Fund and the
Ocala Police Officers' Supplemental Pension Fund of $214,463 and
$240,383, respectively, exceeded (was less than) the minimum amounts
recommended in the actuarial valuations by $(4,500) and $36,800,
respectively., Current year contributions expended or expensed by fund
types and state and employee contributions are as follows:

City Contribution by Type:

General $ 735,676
Special revenue 40,756
Enterprise 423,478
Internal service 76,900
Total City contribution 1,276,810
State contribution 328,741
Employee contributioun 126,105
Total contribution $ 1,731,656

The contributions to the pension trusts were based vpon actuarial valuations
as of October 1, 1986 for the Ocala Employees' Retirement Fund and
October 1, 1984 for the Ocala Firefighters' Supplemental Pension Fund and
the Ocala Police Officers' Supplemental Pension Fund, the most recent
dates for which accrued benefit information is available. The following
is a summary of actuarial data relating to the plans:

QOcala
Ocala Ocala Police
Employees' Firefighters' Officers'
Retirement Supplemental Supplemental
Fund Pension Pension
Present value of accumulated
plan benefits:
Vested $ 7,759,100 $ zgg!TQO $ 687,400
Nonvested $ g.Qg;lggg $ g;,ggo $ 29,200
Rate of return -} 7 1%
Net assets available $ lglg;4|4§g $ 22;.213 $ ;,g;glgga

Amount by which net assets

exceed vested plan benefits $ 8,155,389 § 406,613 $ 950,784
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(8) Proprietary Funds - Long-Term Debt

Enterprise Funds

Following 1is a maturity schedule of outstanding debt of the enterprise

funds:
Series (977 Series 1983 Series 1985 Series 985
Bulk Bulk Water water
Power Power Water and Sewer and Sewer
Fiscal Electric Supplv Supply and Sewer Refunding Refunding Total
Year Ended Revenue Revenue Revenue Revenue Fevenue Revenue Principal
Septesber 30, Bords Bonds Bonds Bonds Bonds Ronds Due
1988 $ 495,000 s 360,000 $ 250,000 ) - s - s 165,000 $ 1,270,000
1989 - 360,000 810,000 140,000 - 175,000 1,485,000
19%0 - 180,000 865,000 240,000 - 185,000 1,670,000
189 - 395,000 930,000 360,000 - 195,100 1,880,000
1992 - 415,000 1,005,000 435,000 - 205,000 2,060,000
19932016 - 8,915,000 9,620,000 970,000 10,775,000 39,650,000 69,930,000
Total long-
term debdt 495,000 10,825,000 13,480,000 2,145,000 10,775,000 60,575,000 70,295,000
Less:
Current portion 495,000 360,000 250,000 - - 165,000 1,270,000
Unamortized
discount - 93,451 191,458 41,202 251,077 691,588 1,268,778
Total long-
term portior 8 ol 0 IQLAL % LLOALIE % QAN IS ¢ MM
Interest rate L' ALl Lo 20t SlIol0t Lot fades it

The electric revenue, bulk power supply revenue and water and sewer revenue
and refunding revenue bonds are each secured by the net operating
revenues of the respective fund. The City is in compliance with all
significant liwmitations and restrictions contained in the various bond
indentures.
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Following is a schedule of debt service requirements to maturity for all
outstanding debt of the City's enterprise funds as of September 30, 1987:

Series 1977 Series 198} Series 1925 Series 1986
Bulk Bulk water Water
Power Power Water and Sewer and Sewer Total
Electric Supply Supply and Sewer Refunding Refunding Principal

Fiscal Revenue Revenue Revenue Revenue Revenue Revenue and Interest

Year Ended Bonds Bonds Bonds Bonds Bonds Bonds Due

September 30 = il . i 5y - o o & o
$ 507,127 8 944,738 § ,367,50 § 161,613 § 1,026,095 $  3.09,227 8 7,103,140
1988 - 927,638 1,887,260 296,688 1,026,095 3,097,212 7,214,893
1989 - 929,688 1,878,610 383,562 1,026,095 5,097,307 7,318,262
1990 - 925,503 1,875,400 482,112 1,026,095 3,096,472 7,405,582
1991 - 925,044 1,875,865 §27,750 1,026,095 3,096,774 7,449,528
1992 > 923, 154 1,868,470 $23,419 1,026,095 3,097,016 7,438,154
1993 - 924,652 1,866,715 525,200 1,026,095 3,093,057 7,635,719
1594 - 924,368 1,864,185 - 1,184,330 3,615,496 7,588,179
1995 - 927,239 1,860,180 - 1,185,005 3,622,295 7,594,719
1996 - 923,354 1,858,930 . 1,188,845 3,614, 204 7,585,333
1997 - 922,688 1,8%,730 - 1,181,008 3,615,877 7,578,300
1998 - 924,930 1,645,875 . 1,186,190 3,607,087 7,366,052
1999 - 924,910 - . 1,179,260 3,607,211 5,711,361
2000 - 922,761 . . 1,184,985 3,605, 764 5,713,510
2001 - 923,315 - - 1,177,858 3,602,474 $,703, 664
2002 . 916,563 - s 1,177,930 3,597,209 5,691,702
2003 . 917,332 . - 1,175,188 1,590,192 5,682,679
2004 - 915,324 - - 1,176,293 3,590,692 5,680,309
2005 - 915,588 . . 1,176,867 3,581,162 5,673,617
2006 . - . - 1,171,643 1,592,088 4,753,698
2007 - - - . 1,169, 380 1,576,640 4, 746,020
2008 - - » - 1,167,038 3,570,340 4,737,378
2009 R o " - 1,164,077 3,567,165 4,731,262
2010 R - - . 1,160,543 3,557,338 6,717,878
2011 N & " . 1,155,945 3,550,110 4,708,085
012 - . - . 1,154,557 1,549,195 4,703,752
2013 - - " - 1,150,653 3,533,850 4,684,503
106 - - - - 1,143,748 3,528,1%0 §.671,898
2015 - - . - 1,162,868 3,520,615 4,653,480

2016

fotal S LU Y ALSSRJRR v ALJOLUS0 v LJguled v 20200808 $ L00.500,000 ¢ LS80 I8
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Internal Service Fund

Bonds and notes payable at September 30, 1987 in the internal service fund
include a 1985 note payable to a bank payable through 1991 at a variable
rate of interest of 70% of the bank's prime rate. This note is secured by
data processing equipment. Also included in bonds and notes payable at
feptember 30, 1987 in the Internal Service Fund is a 1985 installment
purchase contract for certain equipment payable over five years bearing
interest at 102,

Following is & schedule of outstanding debt of the Internal Servi:e Fund:

Fiscal Instal Iment Total
Year Ended Note Purchase Principal

September 30, Payable Cotitract Due
198» $ 102,096 $ 12,395 $ 114,491
1989 102,096 13,682 115,778
1990 102,096 15,102 117,198
1991 102,096 4,015 106,111
Total 408, 384 45,194 453,578

Less:

Current portion 102,096 12,395 114,491

Total long-

tern portion  § 306,288 $ 32,299 $ 222,087

Following is a schedule of debt service requirements to maturity for all
outstanding debt of the City's Internal Service Fund as of September 30,

1987:
Total
Fiscal Installment Principal
Year Ended Note Purchase and Interest
September 30, Payable Contract Due
1988 $ 127,824 $ 16,459 $ 144,283
1989 121,392 16,459 137,851
1990 114,960 16,459 131,419
1991 108,528 4,115 112,643
$ 412,204 $ 52,492 ¢ 326,196

©i2= (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(9) General Long-Term Debt

The following is a summary of changes in the City's general long-term debt
for the year ended September 30, 1987:

GCeneral General Debt
Balance at Lcag-Tare Long=Term Service Balance at
October |, Debt Debt Funds September 30,
1986 Additions Retired Operaticns 1987
Amounts available in debt
service funds $ 2,800,432 - s - $ 558,934 $ 1,159,366
Amount to be provided:
Ters bonds 7,035,000 - - - 7,035,000
Serial bonds 6,466,623 - (275,000) (322,359) 5,869,264
Revenue certificates 4,432,945 - (900,000) (236,57%) 3,296,370
Notes payable . - - - -
Instaliment purchase and
capital lease obligations 70,791 - 16,777) - 56,014
18,005,359 > rhr"m, T (BT 7%, 54
Total amount available
and to be provided b 20080001 Y i SLMBOD Y a % ASSAOL
GCeneral long-term debt
payable:
Terwm bonds $ 7,035,000 - s - $ - $ 7,035,000
Serial bonds 8,645,000 - (275,000) - 8,170,000
Revenue certificates 5,053,000 - (900, 000) - 4,155,000
Notes payable - - - - -
Installment purchase and
capital lease obligations 70,791 - (16,7277) - 56,014
Total general long-term
debt payable ¢ 00N b i VUMD Y e ¢ L8100
General long-term debt matures as follows:
Refunding and Capital
lsprovement laprovement Capital
Excise Tax Refunding Isprovement Installment
Fiscal Bonds Dated Revenue Revenue Purchase Total
fear Ended January |, Bonds Certificates Contract Principal
September 30, 1972 Series 1986 Series 1946 Obligations Due
1983 $ 285,000 245,000 $ 950,000 $ 14,985 8 1,494,985
1989 300,000 375,000 1,005,000 14,604 1,694,604
1990 315,000 395,000 1,065,000 16,101 1,791,101
1991 325,000 415,000 1,135,000 10,324 1,885,324
1992 330,000 440,000 - - 770,000
1993 -« 2007 190,000 11,790,000 - - 11,980,000
¢ LJ63.000 % LDLS60.000 ¢ 4al82.000 TN CRE BTN TRT
[nterest rate L0o it S0 230 A0 2.000 Lo lludt
(Continued)
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Refunding and Improvement
Excise Tax Bonds

The refunding and {improvement excise tax bonds were issued to finance
various municipal improvements including a public works complex, arterial
street improvements and city building renovations. Occupational license
taxes and cigarette taxes are pledged to secure this {ssue. In
accordance with bond indentures, the City has established debt service
and reserve funds which are consolidated in the accompanying financial
statements,

Capital Improvement
Refunding Revenue Bonds

In July, 1586, the City Council authorized the issuance of §13,660,000
Capital Improvement Refunding Revenue Bonds. During August, 1986, the
City issued $13,660,000 Capital Improvement Refunding Revenue Bonds,
Series 1986, bearing interest ranging from 4.50% to 7.75%Z. The bonds
mature annually commencing in fiscal year 1988 in amounts ranging from
$245,000 to $1,200,000, Interest is payable semi-annually beginning
April 1, 1987. The bonds are secured by a senior lien upon and pledge of
certain non-ad valorem revenues of the City.

Capital Improvement
Revenue Certificates

In July, 1986, the City Council authorized the issuance of $5,055,000
Capital Improvement Revenue Certificates, Series 1986, The rertificates
were issued in the authorized amount during July, 1986; -nd they bear
interest ranging from 5.75%1 to 7.00Z. The proceeds of this issue are
being used to pay the cost of various capital improvement projects of the
city and to purchase certain equipment. The certificates mature annually
commencing in 1987 in amounts ranging from $900,000 to §1,135,000.
Interest is payable semi-annually. The bonds are secured by a junior or
subordinate lien upon and pledge of certain non-ad valorem revenues of
the City.

Installment Purchase
Contracts

During the vears ended September 30, 1983 and 1986, the City entered into
installment purchase agreements for the acquisition of equipment for the
engineering and police departments. The obligations are secured by the
equipment acquired under the agreements.
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Debt service requirements to maturity for all outstanding general long-term
debt are as follows:

Refunding and Capital
Improvement  Improvement Capital
Excise Tax Refunding Improvement Installment Total
Fiscal Bonds Dated Revenue Revenue Purchase Principal
Year Ended January |, Bonds Certificates Contract and Interest
Septenber 30, 1972 Series 1986 Series 1986 Obligations Due
1988 $ 374,125 §$ 1,160,610 $ 1,218,775 $ 19,863 § 2,773,373
1989 374,590 1,275,534 1,219,150 18,083 2,887,357
1990 373,990 1,275,109 1,216,337 18,083 2,883,519
1991 366,980 1,272,212 1,214,450 10,738 2,864,380
1992 354,430 1,271,758 - - 1,626,188
1993 197,600 1,268,574 - - 1,466,174
1994 - 1,262,640 - - 1,262,640
1995 - 1,268,185 - - 1,268,185
1996 - 1,264,843 - - 1,264,843
1997 - 1,263,005 - - 1,263,005
1998 - 1,262,500 - - 1,262,500
1999 - 1,262,875 - - 1,262,875
2000 - 1.258.050 » o 1.258.350
2001 - 1,254,531 - - 1,254,531
2002 - 1,249,819 - - 1,249,819
2003 - 1,250,069 - - 1,250,069
2004 - 1,244,894 - - 1,244,894
2005 - 1,239,100 - - 1,239,100
2006 - 1,233,625 - - 1,233,625
2007 - 1,230,000 - - 1,230,000
$L00LZL5 % 25,068,230 % 4,868,712 $ 88061 % 12,003,920

In April 1983,

$2,500,000 Industrial Developcent Revenue Bonds werve issued.

The proceeds of the bonds are being used by an independent real estate
developer for the construction of a commercial project within an area of

the City designated as blighted.

The bonds do not represent debt or an

obligation of the City and are secured solely from the gross revenues of

the complete project,

therefrom,

belong exclusively to the developer.

«35«

The completed project and all revenues derived
subsequent to the payment of all debt service requirements,
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(10) Prior-Year Defeasance of Debt

In prior years, the City defeased certain bonds by placing the proceeds of
new bonds in an irrevocable trust to provide for all future debt service
payments on the old bonds. Accordingly, the trust account assets and the
liability for the defeased bonus are not included in the City's financial
statements. At September 30, 1987, $66,145,000 of bonds outstanding are
considered defeased, as follows:

General long-term debt

Capital Improvements Revenue Bonds, Series 1982 $ 6,760,000
Enterprise Funds:

Electric #2nd Bulk Power Supply Revenue:

Electric Revenue Certificate, Series 1962 115,000
Electric Revenue Certificate, Series 1967 490,000
Electric Revenue Certificate, Series 1972 2,050,000
Power Supply Revenue Bonds, Series 1975-A 8,900,000
Special Obligation Bonds, Series 1977-A 1,985,000
Water and Sewer:

Water and Sewer and Revenue Bonds, Series 1968 710,000
Water and Sewer Refunding Revenue Bonds, Series 1983 10,220,000
Water and Sewer Refunding Revenue Bonds, Series 1985A 34,935,000

$ 66,145,000

(11) Special Assessment Debt

Special assessment long-term debt consists of Street Improvement Bonds
payable dated July 1, 1978, This issue is secured by and payable solely
from the 24,000 special assessment series. The future principal and
total debt service requirements relating to this {ssue as of
September 30, 1987, are as follows:

Fiscal
Year Ended Principal Debt Service
September 30, Amount Due Requirement
1988 $ - $ 3,600
1989 60,000 63,600
Total § £0,000 $ §2,200

(12) Financial Seguent Information
of Enterprise Funds

Each of the City's enterprise operations is accounted for within a separate
fund. Over 957 of the combined assets, revenues, and expenses of the
enterprise funds are attributable to utility funds used to account for
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the transactions of the City's electric and bulk power, water and sewer,

and sanitation systems.
the operations of golf,
provided for the benefit of the general public.

tennis,

of significant financial information of the enterprise funds:

Current asse's
Current liabilities

Working capital

Property, plant and equipment:
Additions
Deletions

Total property, plant
and equipment

Restricted assets
Total assets

Liabilities payable from
restricted assets

Bonds and other long-tere
liabilities

Total fund equity

Total cperating revenues

Operating expenses (less
depreciation and amortization)

Depreciation and amortization

Operating {ncome (loss)

Operating transfers from other funds

Operating transfers (to) other funds

Interest income

Interest expense

Net income (loss)
Equity transfers (to) other funds
Capital contributions:

From other funds

From other sources

Total capital contributions

Electric and

Other enterprise funds are used to account for
trailer park and airport facilities

Following is a summary

B1lk Power Water and
Supply Revenue Sewer Sanitation Other Total
$ 17,304,976 $ 2,578,408 $ 511,954 s 249,007 8 20,644,345
' 262,404 234,553 95,954 165,677 6,758,588
VLML % LadSlB5 % AIS.000 % B0 % L2.88308
s $ s $ $
s $ $ $ L]
VALUIE.00 Y R0 v 83200 % LA les v 28085612
$AMARLOLE % MRS Y s Y BB Y 30200250
VERAARLLL Y MO0 Y LAGMIS % LB00.J48 v LiS.038.42¢
VAl Y DLl Y e Y B0 Y 00080
$ALAIRMSD Y RDEL Y e Y LR Y LASLJY
VW00 Y JLLAEE Y LOI0D % LJ60.043 ¢ 52,060,608
§ 52,937,286 8 8,815,684 8 2,644,162 § 1,032,52 § 635,429,867
(18,565,495) (3,308,217) (2,373,148)  (1,309,794)  (45,556,6%4)
§2,200|003) (950,592) (212,073) (176,563) (3,548,031
' ' ' !zu"; !1.5‘[ 3 ) laljbzo"'
354,231 135,848 376,8%0 695,727 1,562,696
(7,472,012) (739,09%) (34),984) (89,054) (8,644,145)
1,008,783 786,624 20,370 28,612 1,844,389
(695,790) (1,026,095) (2,58%) (13,037) (1,737,507)
¢ adiB00 0 LUSSl % 0SSN % SBid) ¢ 20504
] - $ (1,063,141) - $ - $ (1,061,141)
$ - $ 104,731 ) - $ 1,063,141 3§ 1,167,872
215,287 197,958 - 22,942 1,036,187
Vomhldadll 20280 o Y LOSOO8) Y 2,206,000
-3?= (Continued)
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During 1987, the City made an equity transfer from the Water and Sewer Fr'nd
to the Municipal Golf Course Fund in the amcunt of $1,063,141., iae
transfer consisted of certain improvements to the Pine Oaks Golf Course
wade in connection with the water and sewer system expansion.

Interfund loans payable and long-term debt of individual enterprise funds
are presented in notes 5 and 8.

(13) Reserved Retained Earnings

The following is a reconciliation of the reserved retained earnings to the
net restricted assets of enterprise funds:

Total restricted assets $ 54,913,250
Less:
Restricted assets set aside for con-
struction under bond indentures (39,079,481)
Liabilities payable from restricted
assets (5,006,423)
Add:

Liabilities payable from restricted
assets set aside for construction

under bond indentures 541,230
Total reserved retained earnings $ 11,368,576

(14) Fund Balance Reserved for Restricted Assets

The fund balance reserved for restricted asseis in the governmental fund
types is a reservation of fund balance relating to assets restricted by
law or by nature for certain purposes. Fund balance reserved for
restricted assets is comprised of the following:

General Fund

Reserved for capital equipment purchases $ 1,518,119
Reserved for self-insurance:
Employee health coverage 140,771
wWorkers' compensation 2,778
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Special police reserves:

Law enforcement - confiscations 61,881
Police educaticn and training 15,447
Law enforcement - recovered property 9,324
Special investigations 13,117
School education program 1,259
State contribution - law enforcement 98

Total $ 1,832,794

Special Revenue Funds:

Central Florida Regional Library:

Reserved for book endowment fund $ 31,473
Reservad for Hocker and Bitzer contribution 1,787
Total $ 33,260

(15) Operating Deficits and Fund Deficits

Following is a summary of net losses of individual proprietary funds and
deficiencies of revenues and other sources over expenditures and other
uses of individual governmental funds for the year ended September 30,
1987 which are included 1in the accompanying combined financial
statements:

Proprietary Funds Net Loss

Enterprise Funds:
Ocala Municipal Airport

(Jim Taylor Field) $ 113,549
Municipal Trailer Park 4,326
Governmental Funds Deficiency
General Fund 1,160,933
Debt Service Funds -
Excise Tax Bonds 235,799

Capital Project Funds:
Capital Improvement Construction 598,837

Special Revenue Funds:

Off-Street Parking 2,252
Downtown Development 51,384
Occupational License 73,769
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Deficit Fund Balance or Retained Earnings of Individual Funds

The fund deficit in the Off-Street Parking Special Revenue Fund of
$7,66f was sustained as a result of excess transfers to the Downtown
Development Special Revenue Fund. Reduced transfers to the Special
Revenue Fund should eliminate the fund deficit in future years.

The fund defi~zit in the Occupational Licenss Special Revenue Fund of
$35,049 was sustained as a result of excess transfers to the General
Fund. Reduced transfers to the GCeneral Fund should eliminate the
fund deficit in future years.

The Ocala Municipal Airport Enterprise Fund has a deficit retained
earnings at September 30, 1987 of $270,751. The deficit is due to
the extensive expansion of the Ocala Municipal Airport/Jim Taylor
Field., The deficit will be reduced through future transfers from
other funds.

(16) Commitments and Contingent Liabilities

Crants

The City receives significant financial assistance from Federal agencies
primarily in the form of capital grants. The disbursement of funds
received under these programs generally requires compliance with terms
and conditions specified in the grant agreements and is subject to audit
by the grantor agencies. Disallowed claims, if any, resulting from such
audits may become liabilities of the City. However, in the opinion of
management, disallowed claims, if any, will not have a material effect
on the City's financial statements.

Other Commitments

Outstanding commitments of governmental funds are presented in the
accompanying combined financial statements as reserves of fund balance.
The outstanding commitments of the internal service and enterprise funds
for goods or services not received as of September 30, 1987 were $58,758
and $2,779,061, respectively. These commitments are evidenced by signed
purchase orders and contracts which were entered into prior to
September 30, 1987,
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Employee Benefits

City employees are entitled to accrue a maximum of 90 days sick leave. If
the individual leaves the employ of the City, he or she is not entitled
to be paid for the entire accumulated sick leave. Expenditures or
expenses for sick leave are recorded at the time benefits are paid. At
September 30, 1987, accumulated sick leave for each applicable fund type
is as follows:

General $ 1,503,530
Special Revenue 40,870
Enterprise 1,022,226
Internal Service 150,014

$ 21002640
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INDIVIDUAL FUND AND COMBINING STATEMENTS
- BY FUND TYPE

These financial statements provide a more detailed view of the
“General Purpose Financial Statements” presented in the
preceding subsection

Combining statements are presented when there are more than
one fund of a given fund type
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CITY OF OCALA, FLORIDA

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1987

Assets

Currr at assets:
Cash and investments
Equity in pooled cash and invest-
ment fund
Accounts and notes receivabie
Due from othex funds
Other current assets
Due from o*'er governments
Tota. current assets

Restricted assets - cash and investments

Total assets

Liabilities and Fund Balances

Current liabilities:
Accounts payable
Compensated absences payable
Due to other funds
Deferred revenue
Total liabilities

Fund balances:
Reserved for encumbrances
Reserved for restricted assets
Total reserved fund balances
Unreserved and undesignated
Total fund balances

Total liabilities and
fund balances

ob2e

Federal
Revenue

Sharinl

$

34,714

s
24,214

A
&
~3
—
&

W
e

-
—
&

4 -

E

Central

Occupa~- Florida
tional Regional
License Library

$ 69,419 § 665

- 762

- 216,167
69,419 217,59

e 33.260

$ 59,413 ¢ 250,854
$ - $ 12,001
- 3.816

- 72,512

104,468 7,500
164"4, %68 1753':"6'27

- 59.166

33,260
— “37.%0¢
g35,069) 57,621
(35,049) 1501327

(- T VLR e UN-EL




Off~- Downtown

Street Develop-
Parking ment

s - $ 50

- 20,762

220 241

1,203 152

- 32l

1,42 21,726

$ Ladd $ 2l.728

$ 83 $ 3,513

686 448
6,620 -
1,700 -

- 64

| T 64

(7,666) 17,699
TEe) I8

Lk %

Local

Gasoline

Tax Tctal

$ $ 70,134
3,535,516 3,610,992

- 461

- 19355
- 1.283
144,845 361,012
- 33,260
$ 2,700,361 % 4,078,497
$ 60,531 $ 76,130
- 9,948

- 79:132

- 113,668
80,331 778,678
113,324 172,534

- 33,260

113,324 205,794
3,526,506 3,593,825
5,899,830 3,799,818
$ 2.229.2§} $ 4,078,497



CITY OF OCALA, FLORIDA

SPECIAL wEVENUE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Actual
Central
Federal Occupa~ Florida Off= Downtown Local
Revenue tional Regional Street Develop- Gascline
Sharing License Library Parking ment Tax Total
Revenues:
Property taxes $ - s - s - s - $ 39,987 - s 39,9%7
Federal and state revenue sharing 4,501 - - - - - 4,501
Other intergovernmental revenues - - 945, 358 - - 1,632,685 2,578,043
FParking meters and facilities - - - 91,459 - - 91,459
Licenses and peraits - 362,960 - - - - 362,960
Fines and forfeltures - - 12,345 23,2% - - 35,579
Interest 1,688 99 3,359 - 2,313 182,464 189,981
Gifes - - 13,187 - 1,528 - 14,712
Other - 560 10,423 96 - - 11,079
Sl doupne T LB s IR OOs  InOD T
Expenditures:
Current:
General government and administration - - - 59,981 - 59,981
Public works - - - - - 1,918 1,915
Cultu~e and recreation - - 1,282,210 - - - 1,282,210
Other - 80 - 73,041 - - 13,121
Capital outlay - - [ 3 - 79,288 22,301 6613
Total expenditures = 80 l,!d,gi! I 0e1 ﬂm, 24,316
Excess (deficlency) of revenues
over expenditures 6,187 363,539 (359,571) 41,748 (95,384) 1,290,93) 1,267,452
Other financing sources (uses):
Transfers from other funds - - 400,320 - 44,000 - 444,320
Transfers (to) other fun i - (437,208) - 44, 000) - - (481
Total other sources (uses) - (337, 308) 200, 320 éﬂ_lﬂ) “%%, 000 - Z.'Ft:%g
Excess (deficiency) of revenues and
other sources over expenditures
and other uses before fund bal-
ance allocation 6,187 (73,769) 40,749 (2,252) (51,384) 1,290,933 1,210,464
Fund balance a.location - - - - - - -
Excess (deficiency) of revenues and
other sources over expenditures
and other uses 6,187 (73,7269) 40,749 (2,252) (51,384) 1,290,913 1,210,464
Fund balances (deficit) at
beginning of year 28,527 38,720 109,278 (5,414) 69,147 2,348,897 2,509,158
Fund balances (deficit) at end
of year M8 0 LA0ND ¢ LS00 ¢ 860 ¢ LJED ¢ LAJSA0 ¢ 358

-bd-



Revised Budget

Total
Adjust~ Actual Central
wsants to on a Federal Occupa- Florida off- Downtown Local Favorable
Budgetary  Budgetary Revenue tional Regional Street Develop- Gascline (Unfavorable)
m Rasis Sharing License Library Parking sent Tax Total Variance
$ - s 39,987 % - - s - s - $§ 40,200 8 - ) 40,200 § (213)
- 4,501 - - - - - - . 4,501
- 2,578,043 - - 949,000 - - 1,500,000 2,449,000 129,041
- 91,459 - - - 93,000 - - 93,000 (1,541)
- 362,960 - 154,000 - - - - 154 000 8,960
- 35,579 - - 19,000 21,500 - - & % (4,921)
(431) 189,550 - 200 $00 - 3,200 146,000 14, 900 39,650
(700) 14,012 - - 11,700 - 600 - 12,300 1,712
- 11,079 - 631 12 20 - - & 2 1)
Toh DM —— Dol Wit SR Wom [IEom  LIEW  —Thd
64 60,045 - - - - 72,628 - 72,628 12,583
- 1,915 - - - - - 3,100 3,100 1,188
59,146 1,341,356 - - 1,369,408 - - - 1,369,408 28,052
- 73,121 - 80 - 74,699 - B 74,779 1,658
13,324 77%,948 - - 63,217 - 93,008 1,784,231 1,943 ‘& 1,166,4
B W o W O T 1R s R i
(173,665) 1,073,787 - 354,751 _(641,676) 39,821 (122,466) _(141,331) (310,901) 1,384,688
- 444,320 - - 400,320 - 44,000 - 444,320 -
- “81 ) - (437,308) - 44, 000) - - (48], 308) »
— @ —— O —mom G wm g ——
(173,665%5) 1,036,799 - (82,557) (41,356) (4,119) (78,466) (141,331) (347,889) 1,384,688
- - - 82,557 41,356 4,179 78,466 141,331 347,889 (347,889)
(173,663%) 1,036,799 - - - - - . - 1,036,799
- 2,589,155 28,527 38,720 109,278 (5,414) 69,147 2,348,897 2,589,155 -
(MAS63) ¢ LaSRiadds ¢ ARaddl * MMl ¥ QR P LD ¢ BSED § LadSRaRE) 0 RuBESSS ¢ LQRSLIS




CITY OF OCALA, FLORIDA

FEDERAL REVENUE SHARING FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENNED SEPTEMBER 30, 1987

Actual
and
Actual
on a
Budgetary Revised
Basis Budget
Revenuer:
Federal and state
revenue sharing $§ 4,501 $
Interest 1,686 -
Total revenues 6,187
Fund balances at beginning
of year 28,527 28,527
Fund balances at end of year $ 34,214 $ 28,527

b=

Favorable
(Unfavorable)
Variance

$ 4,501
1,686



CITY OF OCALA, FLORIDA

OCCUPATIONAL LICENSE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE (DEFICIT) - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Actual
and
Actual on Favorable
a Budgetary Revised (Unfavorable)
Basis Budgct Variance
Revenues: e
Licenses and permits $ 362,96C § 354,000 $ 8,960
Interest 99 200 (101)
Other 560 631 (71)
Total revenues 363,619 354,831 8,788
Expenditures:
Current - other 80 80 B
Excess of revenues over
expenditures 363,539 354,751 8,788
Other financing uses:
Transfers (to) other funds (437,308) (437, 308) -

Excess (deficiency) of revenues over
expenditures and other uses
before fund balance allocation (73,769) (82,557) 8,788

Fund balance allocation 82,557 (82,557)
Excess (deficiency) of revenues over

expenditures and other uses (73,769) - (73,769)
Fund balance at beginning of vear 38,720 38,720 -

Fund balance (deficit) at end

of year $ (33,049) & 38,720 $(22,769)




CITY OF OCALA, FLORIDA

CENTRAL FLORIDA REGIONAL LIBRARY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Adjustments Actual
to on a Favorable
Budgetary Budgetary Revised (Unfavorabl
Actual Basis Basis Budget Variance)
Revenues:
Intergovernmental
revenues $ 945,358 § - $ 945,358 $ 949,000 § (3,642)
Fines and forfeitures 12,345 - 12,345 19,000 (6,655)
Interest 3,359 (431) 2,928 500 2,428
Gifts 13,187 (700) 12,487 11,700 787
Other 10,423 - 10,423 12,809 (2,386)
Total revenues 984,672 (1,131) 983, 541 993,009 (9,468)
Expenditures:
Current - culture and ‘
recreation 1,282,210 59,146 1,341,356 1,369,408 28,052
Capital outlay 62,033 - 62,033 65,277 3,244
Total expendi- :
tures 1,344,243 59,146 1,403,389 1,434,685 31,296
Excess (deficiency) of rev-
enues over expenditures (359,571) (60,277) (419,848) (441,676) 21,828
Other financing sources:
Transfers from other
funds 400,320 - 400,320 400,320 -
Excess (deficiesncy) of rev-
enues and other sources
over expenditures before
fund balance allocation 40,749 (60,277) (19,528) (41,356) 21,828
Fund balance allocation - - - 41,356 (41,356)
Excess (deficiency) of rev-
enues and other sources
over expenditures 40,749 (60,277) (19,528) - (19,528)
Fund balance at beginning
of year 109,278 - __ 109,278 109,278 -
Fund balance at end
of year $ 130,020 $(6Q.22D)% 89,250 ¢ 109,278 $(l.520)

-




CITY OF OCALA, FLORIDA

OFF-STREET PARKING FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE (DEFICIT) - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Actual
and
Actual
on a Favorable
Budgetary Revised (Unfavorable)
Basis Budget Variance
Revenues: T R——
Parking meters and facilities $ 91,459 $ 93,000 $(1,541)
Fines and forfeitures 23,234 21,500 1,734
Other 96 20 76
Total revenues 114,789 114, 520 269
Expenditures:
Current - other 73,041 74,699 1,658
Excess of revenues over
expenditures 41,748 39,821 1,927
Other financing uses:
Transfers (to) other funds (44,000) (44,000) -
Excess (deficiency) of revenues
over expenditures and other
uses before fund balance
allocation (2,252) (4,179) 1,927
Fund balance allocation - 4,179 (4,179)
Excess (deficiency) of
revenues over expenditures
and other uses (2,252) - (2,252)
Fund balance (deficit) at
beginning of year (5,414) (5,414) -

Fund talance (deficit) at

end of year $ L2a866) § _L(3.414) $(2a292)




CITY OF OCALA, FLORIDA

DOWNTOWN DEVELOPMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CMANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Adjustments
to
Budgetary
Actual Basis
Revenues:
Property taxes $ 39,987 $ -
Interest 8373 -
Gifts 1,525 -
Total revenues 35,535 -
Expenditures:
Current - general
government and
administration 59,981 64
Capital outlay 79,288 -
Total expenditures 139, 269 b4
Excess (deficiency) of
revenues over expenditures (95,384) (64)
Other financing sources:
Transfers from other funds 44,000 -
Excess (deficiency) of
revenues and other sources
over expenditures before
fund balance allocation (51,384) (64)
Fund balance allocation - -
Excess (deficiency) of
revenues and othe:r sources
over expenditures (51,384) (64)
Fund balance at beginning
of year 69,147 -
Fund balance at end of year $ 12063 ¢ j84)

«50=

Actual
on a
Budgetary Revised
Basis Sudget
$ 39,987 $ 40,200 .
2,373 3,200
1,525 600
43,885  4&,000
60,045 72,628
79,288 93,838
* *‘
(95,448) (122,466)
44,000 44,000
(51,448) (78,466)
- 78,466
(51.‘048) -
69,147 69,147
S kil 8 83,04

Favorable
(Unfavorable)

Variance

$ (213)

(827)
925

1

12,583

14,550
LAAN TS

27,018

27,018
(78,466)

(51,448)

(2assd)




CITY OF OCALA, FLORIDA

LOCAL GASOLINE TAX FUND

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Adjustments Actual

to on a Favorable
Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget Variance
Revenues:
Intergovernmenta’
revenues $ 1,632,685 § - §$ 1,632,685 $ 1,500,000 § 132,685
Interest 182,464 - 182,464 146,000 36,464
Total revenues L,E[SJIZ§ - IL!IS,TI§ T1373f553 fS;lIZ§
Expenditures:
Current - public works 1,915 - 1,915 3,100 1,185
Capital outlay 522,301 113,324 635,625 1,784,231 1,148,606
Total
expenditures 524,216 113,324 637,540 1,787,331 1,149,791

Excess (deficiency) of

revenues over

expenditures before

fund balance allocation 1,290,933 (113,324) 1,177,609 (141,331) 1,318,940
Fund balance allocation ~ - - 141,331 (141,331)

Excess (deficiency) of

revenues over
expenditures 1,290,933  (113,324) 1,177,609 - 1,177,609

Fund balance at beginning
of year 2,348,897 - 2,348,897 2,348,897 -

Fund balance at end

of year $ 3,639,830 $(L13,324)8 3,526,506 § 2,348,897 ¢ 1,177,609







DEBT SERVICE FUNDS




Assets
Cash and investments
Equity in pooled cash and
investment fund
Other assets

Total assets

Fund Balances

Fund balances - reserved
for debt service

CITY OF OCALA, FLORIDA

DEBT SERVICE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1987

Excise Improve~
Tax ment
Bonds Bonds
$ 480,086 § -
- 2)015.688
5,162 -

$ 482,208 % 2,012,288

$ af2ags8 ¢ 2,010,488

Improvement
Certificates Total
$ - B 480,086
858,630 2,874,118
- 3,162
$ 828,830 8 3,000,268
¢ 830,630 ¢ 2,299,006



CITY OF OCALA, FLORIDA
DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Excise Improve~
Tax ment Improvement
Bonds Bonds Certificates Total

Revenues - interest $ 47,015 § 111,678 § 47,194 §$ 205,887
Expenditures:

Current - other - 1,406 - 1,406

Debt scrvice:

Rond principal payments 275,000 - 900,000 1,175,000
Bond interest and paying
agents' fees 105,458 615,681 237,019 958,158
Total expendiiures 380,458 617,087 1,137,019 2,134,564

Excess (deficiency) of revenues

over expenditures (333,443) (505,409) (1,089,825) (1,92(,677)
Other financing sources (uses):

Transfers from other funds 377,144 1,166,123 1,367,400 2,910,667

Transfers (to) other funds (279,500) - (102,556) (41,000) (423,056)

Total other financing
sources (uses) 97,644 1,063,567 1,326,400 2,487,611

Ex jess (deficiency) of revenues

and other sources over

expenditures and other uses (235,799) 558,158 236,575 558,934
Fund balances at beginning

of year 721,047 1,457,330 622,055 2,800,432
Fund balances at end of year $ 485,248 ¢ 2,010,488 § _ 858,630 8 3, 229,380

-53-
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CAPITAL PROJECT FUNDS




CITY OF OCALA, FLORIDA
CAPITAL PROJECT FUNDS

COMBINING BALANCE SHEET
SEPTEMBER 30, 1987

1972
Capital Municipal
Improvement Improvement
Aisets Construction Construction Total
Equity in pooled cash and in-
vestment fund $ 4,249,018 $ - $ 4,249,018
Accounts and notes receivable 209,433 - 209,433
Due from other governments 117,007 - 117,007
Total assets 7505 S S S LT
Liabilities and Fund Balances
Current liabilities:
Accounts payable $ 296,330 $ - $ 296,330
Deferred revenue 11,049 - 11,049
Total liabilities 307,379 - 307,379
Fund balances:
Reserved for encumbrances 1,229,197 - 1,229,197
Unreserved and undesignated 3,038,882 - 3,038,882
Total fund balances 4,268,079 - 4,268,079
Total liabilities and
fund balances LASAI8 % o Aadliudg

«S4=




CITY OF OCALA, FLORIDA
CAPITAL PROJECT FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES (DEFICIT)

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Revenues:
Other intergovernmental
revenues
interest
Other

Total revenues
Expenditures:
Current:
Public works
Nondepartmental appropriations
Capital outlay
Total expenditures

Excess (deficiency) of revenues
over expenditures

Fund bzlances (deficit) at
beginning of year

Equity transfers {rom (to) other
funds

Fund balances at end of year

Capital
lmprovement

Construction

1972
Municipal
Improvement
Construction

$ 145,153
266,013

28,000

439,166

32,613
838

1,004,552

1,038,003

(598,837)

4,950,104

(83,188)

$oxaabfal2

«55=

> §J] o

(5,706)

Total

$ 145,153
266,019

_._28,000

439,172

32,613
838

1,004,552

1,038,003

(598,831)

4,944,398

(77,488)
$ Lad88.000
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ENTERPRISE FUNDS




CITY OF OCALA, FLORIPA
ENTERPRISE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1987

Assets

Current assets:

Cash and investments
Equity in pooled cash and
investment fund
Accounts and notes receivable
Accrued unbilled revenues
Due from other funds
Inventories
Other current assets
Total current assets

Restricted assets:

Cash and investments

Equity in pooled cash and
investment fund

Other

Due from other poveraments
Total restricced assets

Intertund loan receivable after

oue year

Property, plant and equipment, net
Issuance costs on long-term debt

Total assets

Electric
and Bulk
Power Supply
Revenue

$ 1,325
7,564,142
4,957,108
2,845,063

54,506
1,654,294

; 228:33‘

989,563
13,472,455

T4, 462,018

36,176,532
295,247

S baadllld

-56-

Water
and Sever
$ 300

2,025,387
51,243

354,015
142,407

5,056

Sani-

gatton
’ -

254,739

250,077
7,138

2,744,168

37,521,901
109,568

9,000

M &

216,525

35,880,743 834,203
1,143,437 -

$ 80,200,200 ¢ LJal U]




Fort

Municipal King Municipal Ocala
Golf Tennis Trailer Municipal
Course Court Park Airport Total
4 550 § 50 § 100 s - 4 2,325
155,443 319,604 - - 10,039,315
- - 243 11,254 5,019,848
- - - - 2,845,063
7,487 881 2,342 2,694 672,002
22,926 - - - 1,819,627
4,497 - 77 859 246,165
190,903 40,538 2,762 14,807 20,844,345
- - - - 3,733,731
- - - - 50,994,356
- - - 2,000 111,568
- - - 64,595 73,595
- - - - 216,525
3,737,689 21,422 13,832 1,721,201 78,385,622
» - - - 1,438,684

¢ L228.000 %ALY YAl Y LAOLSNS % L3380

57= (Continued)




CITY OF OC2LA, FLORIDA
ENTERPRISE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1987

(Continued)
Electric
and Bulk
Power Supply
Liabilities and Fund Equity Revenue
Current liabilities:
Accounts payable $ 3,809,558
Compensated absences payable 119,373
Due to other funds 419,134
Customer deposits 1,914,339
Deferred revenue -
Interfund loans payable -
Total current liabilities 3,!3!,35:
Liabilities payable from restricted
assets!
Accounts payable 311,006
Accrued interest payable 672,246
Due to other funds -
Revenue bonds payable within one
year 1,105,000
Total liabilities payable from
restricted assets 2,288,252

Interfund loans payable after
one year
Revenue bonds and notes payable after
one year
Total liabilities

Contributed equity

Retained earnings:
Reserved for debt service
Reserved for renewal and
replacement
Total reserved retained
earnings
Unreserved
Total retained earnings
Total fund equity

Total liabilities and fund
equity

23,410,089
%

2,496,435

3,220,774

343,623
3,764,397

30,017,196

¢ §8,2280000

$

Water Sani~
and Sewer tation
189,355 § 57,521
45,198 38,433
!5;1553 5!1!!z
‘23.06‘ -
2.061‘512 -
165,000 -
2,651,576 -
52,346,133 -
& *‘
7,691,899 8,515
6,709,829 -
894, 350 -
7,604,179

9,675,410
17,275,385
3 3 .

1,241,688

80aa00 000

JFWITNLS,




Fort

Municipal King
Golf Tennis
Course Court
$ 31,740 § 3,730
12,437 279
33,779 -

2 A
216,525 *
322,481 7,009

2,771,743 L
834, 368 57,948

‘
LI TS FL T PO YIS

Municipal

Trailer
Park

$ 2,596
649
9,983

EME LB B

Ocala
Municipal

Airport

§ 13,530
700

25,493
2,761

-LZLE!E

4,921

61,674

66,595

-lglLiLi

1,964,275

(270 751

1,693,52

b oalealas

-59-

)
)

Total

4,108,030
217,069
434,610

1,914,339

36,540

28,000
—_—ti2l s

740,991
2,933,758
61,674

1,270,000

Sl006.‘2)

216,525

75,756,222
—_—

14,932,867
9,930,603

1,437,973

11,368,576

41,559,225
5! 3!! 351
R7.860, 608

| imedadlazel



CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Operating :evenues:
Sale of electricity
Gale of water
Sewer and sanitation service
charges
Fees and rentals
Commissions
Other
Total operating revenues

Operating expenses:
Purchase of electricity
Distribution
Back~up
Transmission
Operation and maintenance
Water and sewer treatment
Sewer collection
Administration
Depreciation and amortization
Other

Total opereting expenses

Operating income (loss)
Nonoperating revenues (expenses):
Interest income
Interest expense
Total nonoperating revenues
(expenses)

Income (loss) before operating
transfers

Operating transfers:

From other funds

(To) other funds
Total operating transfers

Net income (loss)
Fund egquity at beginning of year
Equity transfers from other funds
Equity transfers (to) other funds
Capital contributions from other sources

Fund equity at end of year

Electric and

Bulk Power

Supply Revenue

$ 52,024,283

3

913,00
LT REINE A/

30,421,537
3,278,981
1,019,164

365,876
1,407,476

1,217,793
2,208,803

854,668
aB,”I,!Il

12,162,988

1,008,783
(695,790)

312,993

12,473,981

354,231

7,472,012)
é!:!!!:!!!)

5,358, 200
30,704,541

215,287

Y dlaaclilal

-60-

Water
and
Sewer

‘ -
3,082,259

4,236,798
1,200

1,495,427
FLAR-LESA LA

332,644

1,314,315
622,870
956,505
950,592

79,883
_—te

4,556,875
786,624

(1,026,095)
(238,470)

4,317,404

135,848
(739,095)

1 247)
3,714,157
21,417,783

104,731
(1,063,141)

797,958

$oaaadllanll

Sanitation

2,629,569

14,593
7,044,167

2,338,148

35,000
212,073

38,941

20,370
(2,585)

-

17,785

76,726

376,890
1,14
3
109,632
1,140,571

$ 1,250,203



Municipal

Golf
Course

686,877
42,574

83,259
——dl

957,878

83,074

52,§97
LALLM

(280,539)

21,930
(13,037)

8,893

(271,646)

601,595

!68:690)

261,459
2,281,511
1,063,141

EWTTWIN

Fort
King
Tennis

Soust

55,290

28
3,318

F o B B N |

-—
~4

lélll

Municipal
Trailer

Park

80,050

18
80,088

82,666

(4,326)

(4,326)
7,692

§ dadll

-fl=-

Ocala
Municipal
Airport

39,955
27,428

17,063
—

124,840

88,782

42,696
-t 223

(171,872)
3,855

3,855
(168,017)

75,032

(20,564)
34,588

(113,549)
1,784,131

22,942

$labddales

Total

$ 52,024,283
3,082,259

6,866,367
863,372
70,002

2,523,391
88,439,670

30,421,537
3,611,625
1,019,164

365,876
4,960,425
1,314,315

622,870
2,211,298
3,548,031

1,029, 544
79,104,683

16,324,989

1,844,389
{1,737,507)

106,882

16,431,871

1,562,696
(8,644,145)
gz:g!!:66!)

9,350,422
57,369,328

1,167,872
(1,063,141)

1,036,187

§ £L.800,008



CITY OF OCALA, FLORIDA

ERPRISE
NING STAT OF C ES IN FINANCIAL POSITION
FOR THE ENDED SEPT 0, 1987
Electric
and Bulk Water
Power Supply and
Reverue Lewer
Financial resources provided:
Net income (loss) $ 5,358,200 § 3,714,157
Items which do not use working capital:
Depreciation and amortization 2,208,803 950,592
Loss (gain) on disposal of property and equipment 120,092 8,762
Working capital provided (used) by operations 7,687,005 4,673,511
Decrease in restricted assets 3,143,695 2,534,836
Increase in liabilities payable from restricted assets 344,041 -
Proceeds from interfund loan receivable - -
Capital contributions 21%,2!7 902,689
Total {inancial resources provided ; ) 8,111,036
Financial resources used:
Additions to property and squipment 6,483,534 5,310,533
Decrease in liabilities payable from restricted
assets - 857,517
Reduction of long-term debt 1,105,000 165,000
Reduction of interfund loans - -
Increase in interfund loans receivable - 216,525
Equity transfers to other funds - 1,063,141
Total financial resources used 7,588, L34 7,612,716
Increase (decrease) in working capital § aal0laSRs 8 _S98.020
Changes in components of working capital:
Increase (decresase) in current assets:
Equity in pooled cash and investment fund § 4,760,674 8§ 625,322
Accounts and notes receivable, net 434,442 (2,410)
Accrued unbilled revenues (559,222) -
Due from other funds 21,075 (8,758)
Inventories (49,056) (10,1355)

Other current assets (158,352) él,élG)
Total increase (decrease) in curren® assets 1, 449, I s

Increase (dacrease) in current liabilities:
Accounts payable 252,606 96,854
Compensated absences payable (1,242) 7,009
Bonds and notes payable within one year -

Accrued interest pavable -

Due rto other funds (26,291) -
Customer deposits 422,904 -
Deferred revenue - -
Interfund loans payable within one vear - -
Total increase (decrease) in
current liabilities 647,977 103,863
Increase (decrease) in vorking capital § Saillasls § _S38.220

o§le




Fore Munici=- Ocala

Municipal King pal Munici-
Sani- Golf Tennis Trailer pal

tation Course Court Park Alrport Total
$ 109,632 8§ 261,459 8 24,849  $(4,326) $(113,549) § 9,350,422
212,073 83,074 2,961 1,746 88,782 3,548,031
720) 1,782 - 184 358 128,455
WA —WSB TOm (TG TmaAr) T
- - - - 46,781 5,725,312
- - - - - 344,041
- 216,525 - - - 216,525
- 1,063,141 - - 22,942 2,204,059
318,983 :Bim I 2,810 (2,396 45,31 Zl:i g!@
386,515 1,680,151 5,800 1,801 53,868 13,922,202
- - - - 100,801 958,318
- - - - - 1,270,000
- 28,000 - - - 28,000
- - - - - 216,525
- - - - - 1,063,141
LT85T LET T3R8 T7.i%8,T8

b 62500 ¢ (B0 % 22000 MAMED SUQLLD ¢ AuQiBafi

$(173,769) 8  (47,727) § 23,495 § - $ (66,147) 8 5,121,848

9? (6,396) 425,733

* - - - - (559,222)
54,576 2,530 319 982 1,130 71,854
- 22,9126 - - - (36,48.)
3,598) 3,755 37) 76) (434) (160, 35R)
2L,/ —miS® T L OLE 883,170
27,950 20,642 1,971 (&41) 10,297 410,279
(3,427) 3,783 (204) 66 312 6,297
(7..222) - - - - (781222\
(1,562) - - - - (1.562)
- - - 5,175 25,493 4,317

- - - - - ‘22.9"‘

- 26,229 - 1,409 FS L B R

- 13,000 - - 13,000
(55,261) 63,654 1,767 5,200 37,511 804,711

b OLAD b (Bl R0 SAMED SURSIID ¢ 4,008,089



CITY OF OCALA, FLORIDA
1C 3ULK UPPLY REVENUF FUNDS
CONSOLIDATING BALANCE SHEET
SEPTEMBER 30, 1987

Bulk Power
Electric Supply
Assets Revenue Revenue Eliminations Consolidated
Current assets:
Cash and investments $ 1,325 § - 4 - $ 1,328
Equity in pooled cash
and investment fund - 7,564,142 - 7,564,142
Accounts receivable 4 957,108 - ~ 4,957,108
Accrued unbilled rev-
enues 2,845,063 - - 2,845,063
Due from other funds 54,506 9,995,467 (9,995,467) 54,506
Inventories 1,654,294 - - 1,654,294
Other current assets 14,819 213,719 - 228,538
Total current
assets 9,527,115 17,773,328 (9,995,467) 17,304,976
Restricted asoets
Cash and invesre.nts 794,723 194,840 - 989,563
Equity in pooled cash
and investment fund - 13,472,455 - 13,472,455
Total restricted
asvets 794,723 13,667,295 - 14,462,018
Property, plant and equip~-
Issuance costs on long-
term debt - 285,247 - 295,247

Total assets b 20.RL620 ¢ ALSOLGM  MRSSLAED ¢ SRaaSJL




.iabilities and Fund Equity

Current liabilities:
Accounts poyable
Compensatec absences

payable
Due to other funds
Customer deposits
Total current
liabilities

Current liabilities payable
from restricted assets:
Accounts payable

Accrued interest payable

Revenue boudg payable
within onr yexz:

Tot#! cusrent lia-
bi:ities payable
from restricted
aeLets

Revenue bonds payable after
one year

Total liabilities

Contributed equity

Retained earnings:
Reserved for debt service
Reserved for renewal and
replacement
Total reserved
unreserved
Total retained
earnings

Total fund equity

Total liabilities
and fund equity

Bulk Power

Consolidated

Electric Supply
Revcnug Revenue Eliminations
544,89] 3,264,667 -
119|3~y3 - ™
10,414,601 - (9,995,467)
1,914,339 - e
12,993,204 3,264,667 (9,995,467)
- 311,006 -
12,127 860,119 -
495,000 610,000 -
$07,127 1,781,123 -

- 23,410,089 -
132550.331 53.635!§§l (9,995,467)
2,496,435 739,884 (739,884)

287,596 2;933;178 -

- 543,623 -
237.596 3‘676.801 -
14,343,261 14,934,051 739,884
14,650,857 18,410,852 739,884

V1270292 19,150,736 -
7,62 $ 47,606,617 s(g*gg;&ég;>
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3,809,558

119,373
419,134

1,914,339

6,262,404

311,006
872,246

1,105,000

2,288,252

23,410,089

31,960,745

2,496,435

3,220,774

543,623

3,764,397
30,017,196

L

3,781,593

Awe]

6,278,028

$ 68,238,773






CITY OF OCALA,

FLORIDA

ELECTRIC AND BULK POWER SUPPLY REVENUE FUNDS

CONSOLIDATING STATEMEN1T OF REVENUES, EXPENSES AND CHANGES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Cperating revenues:
Sale of electricity
Other
Total operating revenues

Operating expenses:
Purchase of electricity
Distribution
Back=-up
Transmission
Operation and maintenance
Administration
Depreciation and amortization
Other
Total operating expenses

Operating income

Nonoperating revenues (expenses):
Interest income
Interest expense
Total nonoperating rev-
enues (expenses)

Income before operating transfers

Operating transfers:
From other funds
(To) other funds
Total operating transfers

Net income (loss)
Fund equity at beginning of year
Capital contributions

Fund equity at end of year

Electric
Revenue

$ 52,024,283

913,003

Bulk Power

Supply
Revenue

$ 41,629,728

52,937,286

41,629,728

41,629,728 30,421,537
3,278,981 -
- 1,019,164
- 365,876
- 1,407,476
1,217,793 -
1,352,532 856,271
846,747 7,921
48,325,781 34,078,245
4,611,505 7,551,483
111,533 897,250
(102,593) (593,197)
8,940 304,053
4,620,445 7,855,536
354,231 -
(7,472,012) -
(7,117,781) -
(2,497, 336) 7,855,536

19,409, 341

11,295,200

-6Hh-

215'287 -
$ 17,127,292 § 19,130,736

Elimi-
nationq

Consoli-
dated

$(41,629,728) $ 52,024,283

(41,629,728)

913,003
52,937,286

(41,629,728)

30,421,537
3,278,981
1,019,164

365,876
1,407,476
1,217,793
2,208,803

854,668

(41,629,728)

40,774,298

12,162,988

1,008,783
(695,790)

312,993

12,475,981

354,231
(7,472,012)

(7,117,781)

5,358,200
30,704,541
215,287

$ 36,278,028
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Electric
Revenue

$(2,497,336)

1,352,532
120,092
(1,024,712)

923,488

(211,561)
215,287
(97,498)

2,844,610
495,000
3,339,610

$(2,437,108)

$ -
444,764
(559,222)
21,075
(49,05%)
7,558)
(150,017)

(25,978)

(1,242)
2,891,407
422,904

3,287,091

$(3,437,108)

Bulk Power

Supply
Revenue

Elimi-
$ 7,855,536
856,271
2,220,207 -

555,602 -

3,638,924 -
610.000 -
4,248,924 -

$ La22Bu6R § i

$ 4,760,674  § -
(10,302) -
2,917,698 (2,917,698)
(150,794) -
7,517,276 (2,917,698)
278,584 -
- (2,917,698)
278,584 (2,917,698)

$ _1,238,69: ¢ -

68~

Consolidated

$ 5,328,200

2,208,803
120,092
~7,687,095

3,143,695

344,041
__215,28
11,390,118

6,483,534
1,105,000
7,588,534

$ 2a800,080

$ 4,760,674
434,442
(559,222)
21,075
(49,056)
(158,352)
4,449,561

252,606
(1,242)

(26,291)

422,904

647,977

$ 3,801,584



o - -
e =
s







CITY OF OCALA, FLORIDA

PENSION TRUST FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1987

Fire~ Police
Employees' fighters' Officers’
Retire- Supple- Supple-
ment mental mental
Assets Fund Pension Pension Total
Cash and investments $ 18,975,547 $ 1,892,517 § 2,936,046 $ 23,804,110
Accrued interest and
dividends receivable 186,740 18,637 28,751 234,128
Due from other funds 122,308 13,736 2,453 138,497
Other - - 15,525 15,525
Pue from other governments - 106, 336 222,405 328,741
Total assets $ )2.280,595 % 2,000,226 $ 2,205,180 ¢ 24,521,001
Liabilities and Fund Balance
Liabilities payable
from restricted assets =
accounts payable $ 16,870 § 590 § 590 § 18,050
Fund balance - reserved for
retirement benefits 19,267,725 2,039,636 3,204,590 24,502,951
Total liabilities and
fund balance $ 19,280,595 § 2,031,226 $ 2,205,080 ¢ 24,521,001
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CITY OF OCALA, FLORIDA

PENSION TRUST FUNDS

COMBINING STATEMENT OF REVENUES,

EXPENSES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Fire- Police
Employees' fighters' Officers’'
Retire- Supple~- Supple~-
ment mental mental
Fund Pension Pension Total
Operating revenues:
City and state
contributions $ 1,276,810 $ 106,336 §$ 222,405 §$ 1,605,551
Employee contrikvtions - 108,127 17,278 126,105
Income on investments 911,177 90,292 143,626 1,145,095
Gain on sale of investments 1,252,398 123,994 199,908 1,576,300
Net apprec.ation in fair
market value of invest-
ments 419,961 41,912 64,658 526,531
Other 486 - - 486
Total operating
revenues 3,860,832 470,661 648,575 4,980,068
Operating expenses:
Pension payments 397,197 28,787 70,085 496,069
Administration 189,696 18,909 29,823 238,428
Refunds to employees 8,096 - - 8,096
Total operating
expenses 594,989 47,696 99,908 742,593
Net income 3,265,843 422,965 548,667 4,237,475

Fund balances at beginning
of year 16,001,882 1,607,671 2,655,923 20,265,476

Fund balances at end of year  § 19,267,723 $ .00,636 ¢ L.204,390 ¥ 24,302,951




CITY OF OCALA, FLORIDA

PENSION TRUST FUNDS

COMBINING STATEMENT OF CHANGES

IN FINANCIAL POSITION

FOR THE YEAR ENDED SEPTUMBER 30, 1987

Fire- Police
Employees' fighters' Officers’
Retire~- Supple~- Supple~-
ment mental mental
Fund Pension Pension Total
Financial resources provided:
Operations - net income $ 3,265,843 $ 422,965 $ 548,667 § 4,237,475
Financial resources used:
Decrease in liabilities
payable from restricted
assets 6,622 6,420 920 13,962
Increase in restricted
assets 3,259,221 416,545 547,747 4,223,513
Total financial resources
used 3,265,843 422,965 548,667 4,237,475

Increase in working
capital $ - $ - $ - $ -



GENERAL FIXED ASSET ACCOUNT C.OUP




CITY OF OCALA, FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY

FOR THE YEAR ENDFD SEPTEMBER 30, 1987

Machinery
and
Function and Activity Total Land Buildings Equipment
General government and admin-
istration:
Legislative $ 6,192 § - $ - $ 6,192
Executive 111,628 - 159 111,4€9
Finance 31,328 - 433 30,895
Purchasing 1,465 - - 1,465
Personnel and safety 24,931 - 1,233 23,698
Planning 343,084 164,055 108,905 70,124
Building inspection 132,893 ~ - 132,893
Total general govern-
ment 651,521 164,055 110,730 376,736
Public safety:
Police protection 1,584,494 - 14,378 1,570,116
Fire protection 1,401,852 25,182 262,273 1,114,397
Total public safety 2,986, 346 25,182 276,651 2,684,513
Public works:
Engineering 876,170 457,712 22,207 396, 251
tiighway and street con-
struction 1,227,241 - 3,940 1,223,301
Total public works 2,103,411 457,712 26,147 1,619,552
Culture and recreation:
Library 361,625 ~ 116,775 244,850
Recreation 486,798 - 29,733 457,065
Total culture and
recreation 848,423 - 146,508 701,915
Nondepartmental 5,526,365 2,744,700 2,779,864 1,801
Construction in progress 22,979 - 22,979 -

Total general fixed

assets $ 12,139,045 § 3,391,649 § 3,362,879 $ 3,384,517




CITY OF OCALA, FLORIDA

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY

FOR THE YEAR ENDED SEPTEMBER 30, 1987

General General
Fixed Assets Addi- Deduc~- Fixed Assets
Function and Activity 10/1/86 tions tions 9/30/87
General government and admin-
istration:
Legislative $ 6,192 § - $ - $ 6,192
Executive 71,462 42,254 2,088 111,628
Finance 31,687 1,916 2,275 31,328
Purchasing 1,465 - - 1,465
Personnel and safety 27,1791 1,740 4,600 24,931
Planning 330,347 18,224 5,487 343,084
Building inspection 124,324 16,924 8,355 132,893
Total general government 593,268 81,058 22,805 651,521
Public safety:
Police protection 1,470,268 213,006 98,780 1,584,494
Fire protection 1,410,598 93,671 102,417 1,401,852
Total public safety 2,880,866 306,677 201,197 2,986, .46
Public works:
Engineering 845,334 39,521 8,685 876,170
Highway and street construction 1,096,468 160,845 30,072 1,227,241
Total public works 1,941,802 200, 366 38,757 2,103,411
Culturs and recreation:
Library 300,883 59,453 8,711 361,625
Recreation 430,645 73,590 '/,438 __. 486,798
Total culture and
recreation 731,529 143,043 26,149 848,423
Nondepartmental 5,580,032 - 53,667 5,526,365
Construction in progress - 22,979 - 22,979
Total general fixed
assets $ 11,720,400 § 256,023 % 342,575 § A2.039,043

-73-



This page was intentionally left blank,



SINGLE AUDIT REPORT

This Section contains the following
Schedule of Federal Financial Assistance
Reports of Certified Public Accountants on
Schedule of Federal Financial Assistarics
internal Accounting and Administrative Controls
Compliance with Aoplicoble Laws and Regulotions







CITY OF OCALA, F'.ORIDA

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Federal Grantor/Pass-through Grantor/Program Title

U.S. Department of Housing and Urban Development
btrcctgF;Bgrcs.:
COBG~Entitlement-B~86-MC~120029
CDBG-Entitlement-B-85-MC~120029
CDBG-Entitlement-B-84-MC-120029

U.S. Department of Transportation
Direct Programs:
Airport Ilmprovement Program Ol
Airport Improvement Program 03
Airport Improvement Program 04
Airport Improvement Program 05

Passed through State of Florida Department
of Transportation:
Unified Planning Work Program - §112-86/87
Unified Planning Work Program - §112-87/88
Unified Planning Work Program -~ §112-85/66

U.S. Department of the Interior - 86/87
Pa~sed through U.S. Department of State:
Historic Preservation Grant

U.S, Cepartment of the Treasury
firect Programs
Office of Revenue Sharing - Federal
Revenue Sharing

Urban Mass Transportation Administration
irect Programs:
Capital Assistance Crant

U.S. Department of Education
Passed tErou;F State of Florida -
Division of Library Service:
Library Services of Youth DLS-85-12-E10

Inter Library Coop DLS=~85-111=3=7A~1

Library Systems Development DLS-86~1~1-E
Adult Basic Education DLS~85-1~13-B

See accompanying notes to schedule.

w T o

Federal

CFDA

Number

14,228
14,228
14,228

20,102
20,102

20,205
20.205

21.300

84.034
84.034
84.034
84,034

Program
Award

606,000
707,000
702,000

50,000
936,541

56,413
72,643
10,000

9,500

127,450

30,000
7g510
6,000
9,500



Accrued (Deferred) Accrued (Deferred)

Grant Revenue Grant Revenue
September 30, 1986 Revenues Received Expenditures September 30, 1987
Grantor Loca Granior Local Grantor Local Grantor Local

$ - $ - $ 470,197 § - $ 525,432 $ > $ 55,235 $
37,152 - 57,152 - - - -
(18) e (18) - - - -
57,134 - 527,331 - 525,432 - 35,235 -
65,676 (1,819) 57,404 6,554 (8,272) 8,373 - -
27,165 1,461 - 2,019 (558) 558 26,607 B

- - - &3 4,378 2,570 4,378 243

- - - 971 17,476 1,942 17,476 971
92,841 (358) 57,404 11,871 13,024 13,443 48,461 1,214

14,010 - 49,060 1,874 35,050 1,874 - -
- - - 473 7,887 473 7,887 -
18,902 - 18,903 - - - - -
32,913 - €7,963 2,347 42,937 2,347 7,887
- - - 4,700 4,700 4,700 4,700 -
11,074 - 11,074 - - - - »
- 869 - 869 - - - -
(7,373) - (415) - 6,958 - - -
(3,285) - (55) - 3,230 - - -

- - 6,000 - 6,000 - - -

- - 92 - 92 - - -
(10,658) - 5,622 - 16,280 - - -

$ U806 s _2Ml % 530,000 % L8] % eM0 %2030 ¢ LSS % Ll

T8




CITY OF OCALA, FLORIDA

NOTES TO SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 1987

ia General

The accompanying Schedule of Federal [inancial Assistance presents the
activity of all Federal financial assistance programs of the City of
Ocala, Florida. The City of Ocala reporting entity is defined in note |
to the City's combined financial statements. All Federal financial
assistance received directly from federal agencies as well as federal
financial assistance passed through other government agencies are
included on the schedule.

2 Basis of Accounting

The accompanying Schedule of Federal Financial Assistance is presented
using the modified accrual basis of accounting, which is described in
note 2 to the City's combined financial statements.

3. Grantor

Grantor is defined as the Federal agency or state pase through agency
providing the Federal financial assistance.

4, Local

Lecal is defined as the matching contributicn provided by the state or the
City.




m Peat Marwick

Certified Public Accountants

Peat Marwick Main & Co.

111 North Orange Avenue, Suite 1600
PO. Box 3031

Orlando, FL 32802

The Honorable Members of City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ocala,
Florida, for the year ended September 30, 1987, and have issued our
report therecn dated February 22, 1988, Our examination of such
combined financial statements was made in accordance with generally
accepted auditing standards and the standards for financial and
compliance audits contained in the Standards for Audit of Governmental
Organizations, Programs, Activities, and Functions, issued by the U.S,
General Accounting Office and, accordingly, included such tests of the
accouniing records and such other auditing procedures as we considered
necessary in the circumstances.

Our 2xamination was made for the purpose of forming an opinion on the
combined financisl statema2nts of the City of Ocala. Florida, taken as 2
whole. The supplewentary information included in tne asccompanying
Schedule of Federal Firanc!al Assistance is presented [or purposes of
additional analysis and is not a required part of the combined financial
statements. Such supplementary information has been subjected to the
auditing procedures applied in tle exawination of the :ombined financial
statenents and, in our opinion, 1is fairly stated in all material
respects in relation to the combined financial statements taken as a

Gt Mussosth Mo

February 22, 1988
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m Peat Marwick.

Certified Public Accountants

Peat Marwick Main & Co.

111 North Orange Avenue, Suite 1600
P.O. Box 3031

Oriando, FL 32802

The Honorable Members of City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ocala,
Florida, for the year ended September 30, 1987, and have issued our report
thereon dated February 22, 1988. As part of our examination we made a study and
evaluation of internal accounting and administrative controls described below to
the extent we considered necessary to evaluate the systems as required by
generally accepted auditing standards; the standards for financial and compli-
ance audits contained in the Standards for Audit of Governmental Organizations,
Programs, Activities, and Functions, issued by the U.S. General Accounting
Office; the Single Audit Act of 1984; and the provisions of OMB Circular A-128,
Audits of State and local Governments.

The management of the City of Ocala, Florida, is responsible for establishing
ard maintaining jinternal coatrol systems. In fulfilling that iresponsibility,
rscimates and judgments by management are required to assess the expected
benefits and related costs of control procedures. The objectives of internal
control svstems are to provide management with reasonable, but not absolute,
assurance that resource use 1s consistent with laws, regulations, and pclicies;
resources are safeguarded against waste, loss, and misuse; that transactions are
executed in acceordance with management's authorization; and that datas are
obtained, recorded, and maintained properly to permit the preparation of
financial svatements in accordance with generally accepted accounting principles
and the preparation of federal reports in accordance with federal requirements.
Because of inherent limitations in any system of internal accounting and
administrative controls, errors or irregularities may nevertheless occur and not
be detected. Also, projection of any evaluation of the systems tec future
periods 1is subject to the risk that procedures may become inadequate because of
changes in conditions or that the degree of compliance with tlie procedures may

deteriorate.

The significant internal accounting and administrative control categories, for
which our study was extended beyond the preliminary review phase, are as
follows:
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”Peat Marwick

Cycles of the City's Activity

o Revenues/receipts
o Purchases/disbursements

Ceneral Requirements

Political activity
Davis-Bacon Act

Civil rights

Cash management

Federal financial reports

0 0O00O0

Specific Requirements

o Types of services

o Reporting

o Program income

o Special requirements

With respect to the internal control systems for which our study was extended
beyond the prelirinary review phase, our study and evaluation included
considering the tvpes of errors and irregularities that could occur, determining
the internal control procedures that should prevent or detect such errors and
irregularities, determining whether necessary procedures are prescribed and are
being followed satisfactorily, and evaluating any weaknesses. Such study and
evaluation included the significant internal accounting and administrative
controls used in administering the major federal financial aesistance program
and the following nronmajor federal financial assistance programs: U.S,
Department of Transportation--Direct Programs. ODuring the year ended
September 30, 1987, the City of Ocala, Florida, expended ninety-three percent of
its federal assistance under these major and nonmajor federal financial
assistance programs.

With respect to the internal control systems for which our study and evaluation
was limited to a preliminary review, we merely obtained an understanding of the
control environment and the flow of transactions through the accounting system.
Accordingly, our examination would not necessarily disclose all material
weaknesses in these systems,

Our study and evaluatior described in the two preceding paragraphs was rore
limited than would be necessary to express an opinion on the internal centrol
systems of the City of Ocala, Florida. Accordingly, we do not express an
opinion on the internal control systems of the City of Ocala, Florida, taken as
a whole, or on any of the control categories identified above, However, our
study and evaluation and our examination disclosed no condition that we believe
to be a material weakness.
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MPeat Marwick

This ceport is intended solely for the use of management and the cognizant and
other Federal audit agencies and should not be used for any other purpose. This
restriction is not intended to limit the distribution of this report, which,
upon acceptance by the City of Ocala, Florida, is a matter of public record.

gﬂt Marwiek Haw + &

February 22, 1988
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Certified Public Accountants

Peat Marwick Main & Co.

111 North Orange Avenue, Sute 1600
PO Box 3031

Orlando. FL 32802

The Honorable Members of City Council
City of Ocala, Florida:

We have examined the -:combined financial statements of the City of Ccala,
Florida, for the year ended September 30, 1987, and have issued our report
thereon dated February 22, 1988, Our examination was made in accordance with
generally accepted auditing standards; the standards for financial and
compliance audits contained in the Standards for Audit of Governmental
Organizations, Programs, Activities, and Functions, issued by the U.S. General
Accounting Office; the Single Audit Act of 1984; and the provisions of OMB
Circular A-1.8, Audits of State and Lccal Governments, and, accordingly,
included such tests of the accounting records aund such other auditing procedures
as we considered necessary in the circumstances.

The management of the City of Ocala, Flor:da, 1is responsible for the City's
compliance with laws and regulatiors. In cornection with the examination
referred to above, we selected and rtested transactions and records that
included, but were not limited to, transactions and records relating tc the
major federal financlial assistance program and certain nonmajor federal
iirnancial assistance programs. The purpose of our testing of transactions and
records was to obtair reasonable assurance that the City of Ocala, Florida, had,
in all material respects, adninistered its major federal financial assistance
program and executed the tested transactions in compliance with those laws aud
regulations for which noncompliance could have a material effect on the
allowability of program expenditures or on the City's combined financial
statements. Such laws and regulations include those pertaining to federal
financial reports and claims for advances and reimbursements.

Our testing of transactions and records selected from the major federal
financial assistance program disclosed instances of noncompliance with certain
laws and regulations. All instances of noncompliance that we found, and the
programs to which they relate, are identified in the accompanying schedule of
findings and questionable costs.

In our opinion, subject to the effect of the ultimate resolution of those
instances referred to 1in the preceding paragraph, for the year ended
September 30, 1987, the City of Ocala, Florida, administered its major federal
financial assistance program in compliance, in all material respects, with those
laws and regulations fcr which noncompliance could have a material effect on the
allowability of program expenditures.
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m Peat Marwick

Further, the results of our testing of transactions and records referred to in
the second paragraph of this report indicate that for the transactions and
records tested the City of Ocala, Florida, complied with those laws and
regulations for which noncompliance could have a material effect on the
allowability of program expenditures or on the City's combined financial
statements, except as described in the accompanying schedule of findings and
questioned costs. These instances of noucompliance were considered by us in
evaluating whether .l.c combined financial statements are presented fairly in
conformity with generally accepted accounting principles. Our testing was more
limited than would be necessary to express an opinion on whethe- the City of
Ocala, Florida, administered the nonmajor federal financial assistance programs
in compliance, in all material respects, with thcse laws and regulations for
which noncompliance could have a material effect on the allowability of program
expenditures, With respect to the transactions and records that were not tested
by us, nothing came to our attention to indicate that the City of Ocala,
Florida, had not complied with laws and regulations other than those laws and
regulations for which we note’ violations in our testing referred to above.

/&zd //W //M «

February 22, 1988




CITY OF OCALA, FLORIDA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED SEPTEMBER 30, 1987

Program Finding/Noncompliance
Finding
1. Grant No. The City exceeded an authorized expenditure by $3,125,
B-86-MC~120029 The City Council approved an expenditure of $10,500.
Without the City Council's prior approval, $13,625 was
paid.
Finding
2. Grant No. The payroll reports submitted to The City were not
B~86-MC~120029 adequately reviewed for compliance with the Davis
Bacon Wage Compliance Act. Several time reports

issued to The City contsined several mathematical
errors, which netted ou® to an underpayment of the
subcontractnr's employees of $9.94.



aft hblank.




STATISTICAL SECTION




SITY OF OCALA, FLORIDA

GENERAL GOVERNMENT/. R VINUES AND OTHER FINANCING SOURCES BY SOURCE (1) (2)

LAST TEN FISCAL YEARS

1978 1979 1980 1981
Properiy taxes $ 1,624,211 §$ 1,787,149 §$ ©.832,271 §$ 1,671,438
Other caxes 327.017 361,678 401,038 459,151
Intergovernmental revenues 2,024,304 1,753,586 1,740,399 1,990,385
Licenses and permits 271,504 323,847 368,278 426,876
Fines and forfeitur:s 213,222 211,087 217,224 255,011
Charges for services and off-
street parking 60,331 74,020 66,271 106,616
Transfers from other funds 5,338,369 5,802.387 5,440,228 6,954,284
Bond and note proceeds . - - -
Interest income 285,818 291,823 213,668 279,306
Miscellaneous 147,748 206,985 266, 246 100,936
Total $ 10,002,500 % 10,812,332 ¥ 10,543,623 ¢ 12.244,003
(1) The balances set forth above have been restated for accounting changes
applied retroactively during the ten year period as compared to
rreviously issued financial statements,.
(2) This schedule includes revenues and other financing sources of the

General Fund, Special Revenue Funds and Debt Service Funds., Interfund
revenues have not been c¢liminated between these funds.
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GENERAL GOVERNMENTAL EXPENDITURES AND OTHER USES BY FUNCTION (1) (2)

CITY OF OCALA, FIORIDA

General government and
administration

Public safety

Public works

Culture and recreation

Nondepartmental

Debt service

Capital outlay

Transfers to other funds

Miscellaneous

Total

(1) See note (1) on page 84.

(2)

LAST TEN FISCAL YEARS

1978 1979 1980 1981
920,341 § 1,237,687 8 1,269,:65 §$ 1,308,029
2,647,639 3,174,917 3,427,983 3,999,582
1,660,146 1,427,152 1,579,937 1,613,386
1,048,410 1,452,207 1,565,026 1,709,533
242,176 28,252 20,081 21,184
770,886 794,979 779,928 2,544,623
796,343 1,002,152 1,292,457 1,309,005
1,472,969 1,083,348 884,153 752,023
55,447 10,583 10,713 50,886
$ 616,350 ¢ L0.200.207 ¢ 10,829,463 § 13,308,251

expenditures have not been eliminated between these funds.
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Fiscal
Year
1978
1979
1980
1981
1982
1983
1984
1985
1986

1987

Source:

(1) 1ae

PROPERTY TAX LEVIES, TAX COLLECTIONS AND

CITY OF OCALA, FLORIDA

Assessed
Valuation

(100 at

Market)
$ 359,351,077
374,928,554
387,525,371
542,919,857
559,458,934
632,082,715
672,994,062
721,342,613
807,763,046

971,042,837

ASSESSED VALUATIONS (3)

LAST TEN FISCAL YEARS

Tax rate

in Mills(3)

4.52
3.17
3.47
2,58
2.93
3.15
3.65

4,65

Total
Tax

Levy (1)

1,614,272
1,707,048
1,756,180
1,724,044
1,950,292
1,632,079
1,970,526
2,274,596
2,962,022

4,527,718

Current

Tax Percent
Collec~ of Levy

tions Collected
1,549,764 96.02
1,635,007 95.8
1,697,053 96.6
1,613,001 93.6
1,849,490 94.8
1,586,632 97.2
1,851,074 93.9
2,142,364 94.2
2,758,410 93.1
4,199,267 92.8

Marion County Tax Collector and City Finance Department.

des penalties under Section 193.072 of the Florida Statutes.

(2) Tax collections include current and delinquent taxes, and tax certificates and

payments to local governments for homestead exemptions.

(3) Excludes property tax levies of the Downtown Development Commission.

-8B~



Ratio

of Total
Total (2) Collections
Tax to Tax Uncollecced
Collections Levy Taxes
$ 1,592,785 98.7 $ 64,508
1,745,119 102,2 72,041
1,790,939 102.0 59,127
1,634,002 94.8 111,043
1,991,899 102.1 100,802
1,623,260 99.5 45,447
1,903,537 96.6 119,452
2,201,312 96.8 132,232
2,881,597 97.3 203,612
4,373.759 96.6 328,451
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' ROPERTY TAX RATES AND LEVIES - ALL OVERLAPPING GOVERNMENTS

CITY OF OCALA, FLORIDA

Fiscal Year City
1978 4.48
1979 4.52
1980 4.52
1981 3.17
1982 3.47
1983 2,58
1984 2,93
1985 3.15
1986 3.65
1987 4.65

Fiscal Year Ciey(l)
1778 $ 1,609,893
1979 1,694,677
1980 1,751,615
1981 1,721,056
1982 1,945,798
1983 1,628,245
1984 1,971,873
1985 2,269,344
1986 2,950,758
1987 4,518,262

LAST TEN FISCAL YEARS

Millage Rates

Countz

3.82
3.82
3.09
2.94
3.56
2.77
2,63
2.45
3.21
3.59

Tax Levies

County(2)

1,372,721
1,432,227
1,197,453
1,596,184
1,991,674
1,750,869
1,648,835
1,729,709
2,592,919
3,486,044

Water
Managements
School Districts
8.20 24
8.20 16
6.95 .18
7.98 23
8.02 «32
7.19 27
7.13 +33
7.07 +33
7.10 32
7.70 ' 38
Water
Manage-
ment Dis~-
School(2) tricts(2)
2,946,679 $ 87,322
3,074,414 60,738
2,693,301 71,305
4,332,500 127,043
4,486,861 176,789
4,546,570 170,662
4,764,798 181,708
4,996,388 230,758
5,735,118 258,484
7,477,030 310,734

Total
6,016,615
6,262,056
5,713,674
7,776,783
8,601,122
8,096,346
8,567,214
9,226,199

11,537,279
15,792,070

(1) Does not include penalties under Section 193,072 of the Florida Statutes,

(2) The tax levies for ~serlapping governments reflect each government's millage
applied to the total assessed valuation within the City's corporate boundaries.
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CITY OF OCALA, FLORIDA

SPECIAL ASSESSMENT COLLECTIONS
LAST TEN FISCAL YEARS

New Collections Total
Fiscal Liens and Outstanding
Year Assessed Adjustments Assessments (1)
1978 $ 215,858 $ 240,205 $ 854,581
1979 87,195 268,759 673,017
1980 117,863 191,111 599,769
1981 - 132,112 467,657
1982 44,576 86,719 425,514
1983 1,379,317 301,723 1,503,108
1984 66,420 312,189 1,257,339
1985 58,191 217,811 1,097,719
1986 21,768 179,648 939,839
1987 12,959 158,409 794, 389

(1) Does not reflect reserves for uncollectible special assessment levies.
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CITY OF OCALA, FLORIDA

COMPUTATION OF LEGAL DEBT MARGIN

SEPTEMBER 30, 1987

Assessed Vali.e (100 at market as

of January 1, 1986) $ 221,042,837
Debt limit: 20T of Assessed Value $ 194,208,567
Awount of General Obligation Debt

Qutstanding -
Legal Debt Margin $ 194,208,567

In accordance with Article IX, Section 9.02, of the City of Ocala Charter, the
"aggregate amount of general obiigation bonds of the City outstanding at an'' one
time shall not be greater than twenty per cent (20%1) of the assessed valuation
of the taxable real and personal property in the City according to the latest
assessment of such real and personal property."



CITY OF OCALA, FLORIDA

RATIO OF NET GENERAL OBLIGATION BONDED DEBT

TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA

LAST TEN FISCAL YEARS

Gross Net Net

Taxable General Less Debt Net Debt to Debt

Popula~- Assessed Obligation Service Bonded Assessed Per
Year tion (1) Value Bonded Debt Funds Debt Value Capita
1978 32,652 § 359,351,077 ¢ 310,000 § 137,473 § 172,527 052 § 5.28
1979 34,034 374,928,554 160,000 149,485 10,515 - 31
1980 37,170 387,525,371 - - - -

1981 37,489 542,919,857
1982 38,265 559,458,934
1983 38,636 632,082,715
1984 39,094 672,994,062
1985 41,120 721,342,613
1986 42,298 807,763,046
1987 43,267 971,042,837

(1) Source: For years 1978 through 1982, 1982 Florida Statistical Abstract; for year
1983, information on file with the Ocala/Marion County Chamber of Commerce; for
years 1984 through 1987, information from the Bureau of Business and Economic
Research, University of Florida, Cainesville.
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CITY OF OCALA, FLORIDA

RATIO OF ANNUAL DEBT SERVICE FOR GENERAL OBLIGATION

BONDED DEBT TO TOTAL GENERAL EXPENDITURES

LAST TEN FISCAL YEARS

Ratio of
General
Obligation
Total Debt Service
Debt Service Requirements General to General
Year Principal Interest Total Expenditures Expenditures
1978 $ 150,000 $ 10,588 $ 160,588 $ 9,614,357 1.67%
1979 150,000 6,463 156,463 10,211,277 1:33
1980 160,000 2,200 162,200 10,829,443 1.50
1981 - - - 13,308,251 -
1982 - - - 12,968,242 -
1983 - - - 20,538,073 -
1984 - - - 16,295,074 -
1985 - - - 19,164,233 -
1986 - - 30,759,530 -

1987 - - - 25,570,087 -




CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC AND POWER SUPPLY REVENUE

Net Revenue

BONDS, SERIES 1977 AND 1983, COVERAGE

LAST TEN FISCAL YEARS

Available

for Debt Debt Service Requirements (2)(3)
Year Service (1) PrincigiI Interest Total Coverage
1478 $ 5,992,389 - $ 622,971 $ 622,971 9.62
1979 5,010,408 620,000 936,145 1,556,145 3.22
1980 6,112,325 665,000 913,855 1,578,855 3.87
1981 5,976,618 756,000 887,357 1,643,357 3.66
1982 8,571,345 850,000 855,404 1,705,404 5.03
1983 10,526,167 885,000 818,952 1,703,952 6.18
1984 12,460,017 925,000 1,718,543 2,643,543 4.71
1985 12,065,015 965,000 1,863,609 2,828,609 4.27
1986 14,329,773 1,010,000 1,817,677 2,827,677 5.07
1987 14,371,791 1,045,000 1,769,218 2,814,218 $:11
(1) Represents gross operating revenues less gross operating expenses, excluding

amortization and depreciation, of the consolidated electric and bulk power

supply systems.
(2) In August 1977, the City issued the following refunding bonds:

Power Supply Revenue Bonds, Series 1977 $ 11,180,000

Electric Revenue Bonds, Series 1977 7,850,000
Special Obligation Bonds, Series 1977A 10,990,000
$ 30,020,000
The refunding bonds were issued to effect the advance refunding of the following
issues:
Electric Revenue Certificates, Series 1959 $ 240,000
Electric Revenue Certificates, Series 1962 1,145,000
Electric Revenue Certificates, Series 1967 2,140,000
Electric Revenue Certificates, Series 1972 5,725,000
Power Supply Revenue Bonus, Series A-1975 10,000,000
$ 19,220,000
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(3)

CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC AND POWER SUPPLY REVENUE

BONDS, SERIES 1977 AND 1983, COVERAGE

(Continued)

The proceeds derived from the sale of the refunding bonds were placed in an
irrevocable escrow account, which, together with related interest earnings,
will provide sufficient amounts to satisfy not only the remaining debt service
requirements, in accordance with the original maturity schedules, on the re-
funded bonds, but the Special Obligation Bonds, Series 1977A as well. Accord-
ingly, the refunded bonds and the Special Obligation Bonds, Series 1977A are
not considered outstanding debt of the City in consideration of the escrow
account created and, as such, all debt service requirements on the refunded
bonds and the Special Obligation Bonds, Series 1977A, have been excluded from
the determination of revenue bonds coverage.

In August 1983, the City issued th2 $13,480,000 Power Supply Revenue Bonds,
Series 1983, The first principal payment will occur in October !987. Proceeds
of this issue are being used for the acquisition and construction of a new
substation, supervised control data acquisition system and for other improve~
ments to the bulk power system.
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CITY OF OCALA, FLORIDA

SCHEDULE OF WATER AND SEWER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968, 1983, 1985A, 1985B AND 1986, AND ANTICIPATION NOTES COVERAGE

Year

1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

(H

(2)

LAST TEN FISCAL YEARS

Net Revenue

Available
For Debt Debt Service Requirements
Service(l) Ptin:igqi nterest Total Coverage
$ 977,23 $ 380,000 $ 221,890 ¢ 601,890 1.62
811,330 400,000 199,090 399,090 1.35
839,866 240,000 262,476 502,476 1.67
641,805 250,000(2) 476,465 72€,465 .89
1,377,870 260,000 789,196 1,049,196 1.31
2,800,069 270,000(3) 773,590 1,043,590 2.68
3,302,614 230,000 1,052,623 1,282,623 2,57
4,505,928 240,000 959,002 1,199,002 3.76
6,762,243 - (&) 1,893,489(4) 1,893,489 3.50
5,690,844 245,000(4) 4,129,150(4) 4,374,150 1.30
Represents gross operating revenues less gross operating expenses,

excluding amortization and depreciation, of the water and sewer system,
Additional pledged revenues are the collections, including interest and
penalties, on the 11,000 series special assessment levy, which were also
pledged to retire the refunded 1974 Pollution Control Bonds, Series C (this
pledge does not pertain to the 1979 and 1979-2 notes and 1983 bond issues);
31,000 series of assessments (1979 and 1979-2 note issues only); unlevied
public service tax (all issues); interest earnings on investments and any
income reaiized from such investments of the sinking, sinking reserve, and
renewal and replacement funds (1983, 1985A, 1985B and 1986 issues); and
wvater and sewer system development charges and interest earnings on
development charges (19854 and 1986 issues).

Does not include July 1, 1981 maturity of $3,745,000 Water and Sewer
Revenue Bonds, Series 1979 Anticipation Notes, which were issued in June,
1980 and secured by the $6,600,000 Water and Sewer Revenue Bonds, Series
1979-2 Anticipation Notes that were issued on June 25, 198l. Proceeds from
the sale of the [1979-2 Anticipation Notes were used to refund the 1979
Anticipation Notes, to effect an advanced refunding of the 1974 Pollution
Control Bonds, Series C, and provide additional funding for various
improvements to the water and sewer system. (Remaining principal om 1974
bonds after 198! maturity has also been excluded from debt service
requirements above.)
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CITY OF OCALA, FLORIDA

SCHEDULE OF WATER AND SEWER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968, 1983, 1985A, 1985B AND 1986, AND ANTICIPATION NOTES COVERAGE

LAST TEN FISCAJ. YEARS

(Continued)

The 1979~-2 Anticipation Notes matured on July 1|, 1983 and the related
principal was secured by the $11,200,000 Water and Sewer Refunding Revenue
Bonds, Series 1983, which were issued in June, 1983, Proceeds from the
sale of the 1983 bonds were used to advance refund the 1968 Water and Sewer
Revenue Bonds (remaining principal after July 1, 1983 maturity is excluded
from debt service requirements above) and refund the 1979-2 Anticipation
Notes, the principal of which is excluded from debt service requirements
above. Remaining proceeds are being used for the acquisition and
construction of additions, extensions and improvements to the water and
sewer system,

In October, 1985, the City issued the $37,080,000 Water and Sewer Revenue
Bonds, Series 1985A, for the purpose of financing a portion of the
acquisition and construction of certain additions, expansions and
improvements to the City's water and sewer system; and the $10,775,000
Water and Sewer Refunding Revenue Bonds, Series 1985B, for the purpose of
advance refunding the outstanding Water and Sewer Refuunding Revenue Bonds,
Series 1983, In April, 1986, the City issued the $40,820,000 Water and
Sewer Refunding Revenue Bonds, Series 1986, for the purpose of advance
refunding the portion of the Water and Sewer Revenue Bonds Series 198%A,
stated to mature on and after October 1, 1994, The refunded bonds are no
longer considered outstanding debt of the City since escrow accounts were
created for them; and, therefore, all debt service requirements for the
refunded bonds have been excluded from the determination of debt service
coverage. For fiscal 1986, the debt service requirements consist of the
interest payments made for the Series 19854 and the Series 1985B bonds
(before the advance refunding of the portion of the Series 1985A bonds) net
of the accrued interest received at the time of bond closing. For fiscal
1987, the debt service requirements consist of the principal and interest
for the 1985A, 19858 and 1986 bonds.
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CITY OF OCALA, FLORIDA
SCHEDULE OF REFUNDING AND IMPROVEMENT EXCISE

TAX BONDS, SERIES 1965 AND 1972, COVERAGE

LAST TEN FISCAL YEARS

Pledged Revenues Debt Service Regquirements (1)
Total
Revenue
Occupa~ Available
tional Cigarette for Debt Prin- Cover~-
Year License Tax Service cipal Interest Total age
1978 $ 173,690 § 227,763 § 401,453 § 185,000 $ 196,343 § 381,343 1,05
1979 185,811 267,685 453,496 195,000 187,495 382,495 1.19
1980 208,105 287,867 495,972 200,000 178,100 378,100 1,31
1981 249,312 308,993 558,305 210,000 168,483 378,483 1.48
1982 273,635 311,719 585,354 220,000 158,420 378,420 1.55
1983 292,546 335,334 627,880 230,000 148,250 378,250 1.66
1984 300,791 344,839 645,630 240,000 137,723 377,723 1.7
1985 328,964 366,731 695,695 250,000 126,750 376,750 1.85
1986 340,013 406,723 746,736 265,000 115,300 380,300 1.96
1987 362,960 388,381 751,341 275,000 103,150 378,150 1.99

(1) The final maturity of the Refunding and Improvement Excise Tax Bonds, Series
1965, was in fiscal year 1986,
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Year

1983
1984
1985
1986
1987

(1

(2)

(3)

(4)

(5)

CITY OF OCALA, FLORIDA

SCHEDULE OF CAPITAL IMPROVEMENT REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1982 AND 1986, AND CAPITAL IMPROVEMENT FEVENUE CERTIFICATES,

SERIES 1986 COVERAGE

LAST TEN FISCAL YEARS

Pledged Revenues

Local

Government Ceccupational Guaranteed Mobile
Half~Cent Franchise License Entitle~ Home
Sales Tax Fees Tax (1) ment (2) Licenses

$ 1,046,671 $ 360,540 $ 292,546 $ 643,621 $ 17,863
1,257,077 311,281 390,791 643,622 25,754
1,346, 284 298,084 328,964 643,622 32,116
1,414,187 275,654 340,013 643,622 31,857
1,539,964 292,968 362,960 643,622 28,696

Subject to a prior liem on 1965 and 1972 Refunding and Improvement Excise Tax
Bonds. See page 99.

The minimum amount of state revenue sharing funds to be received by the City in
accordance with the provisions of the State of Florida Revenue Sharing Act.

The Capital Improvement Revenue Bonds, Series 1982, were sold in December, 1982;
and the first principal payment occurred in October, 1984, The outstanding
portion of this issue was advance refunded in August, 1986 by the Capital
Improvement Refunding Revenue Bonds. Since an escrow account was established for
the redemption of this issue, the 1982 i{ssue will not be included in the debt
service requirements after 1986,

The Capital Improvement Refunding Revenue Bonds, Series 1986, were sold in
August, 1986, The first interest payment for this issue was on October 1, 1986,
and the first principal payment will be October !, 1987, This issue places a
senior lien on the pledged revenues.

The Capital Improvement Reveénue Certificates, Series 1986, were sold in July,
1986, The first interest payment was on October |, 1986, and the first principal
payment was on April 1, 1987, This issue constitutes a junior or subordinate
lien on the pledged revenues,
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Court
Fines
and

Forfeitures

$ 281,500
288,693
428,958
388,082
427,981

Total
Revenue
Available
for Debt
Service

$ 2,642,741
2,827,218
3,078,028
3,093,385
3,296,191

Debt Service Requirements (3) 54‘ gSi
rincipa nterest ota

SIaBSipes

‘ -

155,000
160,000
900,000

-101=-

$

913,470
680,065
669,430
851,101

913,470
835,065
829,430
1,751,101
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CITY OF OCALA, FLORIDA
SCHEDULE OF STREET IMPROVEMENT REVENUE BONDS COVERAGE

SERIES 1966, 1967, 1975 AND 1978

LAST TEN FISCAL YEARS

Special

Assessment

Collections Debt Service Requirements

Available for
Year Debt Service(l) Principal Interest Total Coverage
1978 $ 67,937 $ 205,000 $ 31,818 $ 236,818 + 29
1979 153,236 - 36,100 36,100 4,24
1980 96, 393 - 36,100 36,100 2.67
1981 57,963 150,000 36,100 186,100 .31
1982 48,354 - 26,350 26,350 1.84
1983 53,647 50,000 26,350 76,350 .70
1984 31,543 100,000 23,350 123,350 .26
1985 41,979 - 16,600 16,600 2,53
1986 24,010 - 16,600 16,600 1.45
1987 12,030 200,000 16,600 216,600 .06

(1) 1Includes collections on the special assessment levies pledged to re-
tire these bonds (i.e. - Series 9,000; 10,000; 13,000; 14,000; 15,000;
16,000; 17,000; 24,000; 26,000; and 27,000).
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(1)

(2)

CITY OF OCALA, FLORIDA
SCHEDULE OF POLLUTION CONTROL REVENUE BONDS, SERIES C, COVERAGE

LAST TEN FISCAL YEARS

Revenue

Available Debt Service Requirements

for Debt
Year Service(l) Principal Interest Total Coverage
1978 $ 1,084,305 $ 55,000 $ 128.841 $ 183,841 5.90
1979 1,125,298 55,000 125,266 180,266 6,24
1980 1,110,569 60,000 121,691 181,691 6.11
1981 1,232,081 65,000 117,791 182,791 6.74
1982 (2) (2) (2) (2) (2)
1983 (2) (2) (2) (2) (2)
1984 (2) (2) (2) (2) (2)
1985 (2) (2) (2) (2) (2)
1986 (2) (2) (2) (2) (2)
1987 (2) (2) (2) (2) (2)

The 11,000 series special assessment levy, sewer availability charges, and
state revenue sharing were pledged to retire these bonds.

The remaining principal amount of the pollution control bonds after 198l
debt service requirements were met (81,915,000) were retired in 1981 through
an advanced refunding transaction under the full cash defeasance method.
The City legally satisfied 1ts obligation with the creation of an
irrevocable escrow account using cash and investments in the debt service
funds of the refunded bonds and a portion of the proceeds of the Water and
Sewer Revenue Bonds, Series 1979-2 Anticipation Notes. The balance on de-
posit in the escrow account, including related interest earnings, will pro-
vide amounts sufficient for future payment of all principal and interest on
the refunded bonds, in accordance with the original maturity schedule.
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CITY OF OCALA, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS TO MATURITY

ALL BONDED DEBT
1988 - 2016

Improvement Refunding Electric Water and
Refunding and and Sewer Revenue
Revenue Improvement Power and Total
Bonds Excise Supply Refunaing Street Principal
Fiscal and Revenue Tax Revenue Revenue Improvement and
Year Certificates Bonds Bonds Bonds Bonds Interest
1988 § 2,379,385 § 374,125 $ 2,819,405 § 4,283,735 $ 3,600 $ 9,860,250
1989 2,494,684 374,590 2,814,898 4,419,995 63,600 10,167,767
1990 2,491,446 373,990 2,808,298 4,506,964 - 10,180,698
1991 2,486,662 366,980 2,800,903 4,604,679 - 10,259,224
1992 1,271,758 354,430 2,800,909 4,648,619 - 9,075,716
1993 1,268,574 197,600 2,791,624 4,646,530 - 8,904,328
1994 1,262,640 - 2,791,367 4,644,352 - 8,698,359
1995 1,268,185 - 2,788,553 4,799,826 - 8,856,564
1996 1,264,843 - 2,787,419 4,807,300 - 8,859,562
1997 1,263,005 - 2,782,284 4,803,049 - 8,848,338
1998 1,262,500 - 2,777,418 4,796,882 - 8,836,800
1999 1,262,875 - 2,570,805 4,793,247 - 8,626,927
2000 1,258,850 - 924,910 4,786,451 - 6,970,211
2001 1,254,531 - 922,761 4,790,749 - 6,968,041
2002 1,249,819 - 923,315 4,780,329 - 6,953,463
2003 1,250,069 - 916,563 4,775,139 - 6,941,771
2004 1,244,894 - 917,332 4,765,347 - 6,927,573
2006 1,233,625 - 915,588 4,758,029 - 6,907,242
2007 1,230,000 - - 4,753,698 - 5,983,698
2008 - - - 4,746,020 - 4,746,020
2009 - - - 4,737,375 - 4,737,375
2010 - - - 4,731,242 - 4,731,242
2011 - - - 4,717,878 - 4,717,878
2012 - - - 4,706,055 - 4,706,055
2013 - - - 4,703,752 - 4,703,752
2014 - - - 4,684,503 - 4,684,503
2015 - - - 4,671,895 - 4,671,895
2016 - - - 4,663,480 - 4,663,480
Total § 20,930,443 % 2,001,705 % 29,269,676 ¢ 136,292,105 ¢ £2,200 ¢ 208,108,041
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CITY OF OCALA, FLORIDA

CAPITAL IMPROVEMENT REFUNDING REVENUE BONDS, SERIES 1986, SINKING FUND

CAPITAL IMPROVEMENT REFUNDING REVENUE BONDS, SERIES 1986

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1987

This issue, which was sold in August, 1986, consists of $6,625,000 serial bonds
maturing on October 1, 1987 through 1999 and of §$7,035,000 term bonds of which
$4,690,000 mature on October 1, 2004 and $2,345,000 mature on October 1, 2006, The
schedule below shows the actual maturities for the serial bonds and the debt service
requirements for the term bonds. The bonds are fully registered and are in
denominations of §5,000 each or any integra®' multiple thereof. The paying agent and
bond registrar is The Citizens and Southern Naiiounal Bank in Atlanta, Georgia.

Sales tax revenues, franchise fees, occupational license taxes, the guaranteed
entitlement portion of state revenue sharing funds, mobile home licenscs and court
fines and forfeitures are pledged to retire these bonds,

Proceeds of this issuc are being used primarily for the advance refunding of the
Capital Improvemants Revenue Bonds, Series 1982 and for a portion of the costs of
paving and four-laning NE l4th Street from Silver Springs Bouievard to Magnolia Avenue.

Fiscal Interest Principal Interest Interest
Year Rate Due 10-1 Due 10-1 Due 4-1 Total
1988 4.50% $ 245,000 $ 460,561 $§ 455,049 $ 1,160,610
1989 5.10 375,000 455,049 445,485 1,275,534
1990 5.50 395,000 445,486 434,623 1,275,109
1991 5.80 415,000 434,624 422,588 1,272,212
1992 6.10 440,000 422,589 409,169 1,271,758
1993 6.35 465,000 409,169 394,405 1,268,574
1994 6.60 490,000 394,405 378,235 1,262,640
1995 6.90 530,000 378,235 359,950 1,268,185
1996 7.10 565,000 359,950 339,893 1,264,843
1997 7.20 605,000 239,892 318,113 1,263,005
1998 7.30 650,000 318,112 294,388 1,262,500
1999 7.40 700,000 294,387 268,488 1,262,875
2000 7.50 750,000 268,487 240,363 1,258,850
2001 1.7% 805,000 240,362 209,169 1,254,531
2002 7.75 £65,000 209,169 175,650 1,249,819
2003 7.75 935,000 175,650 139,419 1,250,069
2004 7.75 1,005,000 139,419 100,475 1,244,894
2005 1.713 1,080,000 100,475 58,625 1,239,100
2006 5.00 1,145,000 58,625 30,000 1,233,625
2007 5.00 1,200,000 30,000 - 1,230,000
Total $ 1,660,000 % S.824.608 ¥ LAJ6.087 ¢ 25.068.20
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CITY OF OCALA, FLORIDA

CAPITAL IMPROVEMENT REVENUE CERTIFICATES, SERIES 1985, SINKING FUND

CAPITAL IMPROVEMENT REVENUE CERTIFICATES, SERIES 1986

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 3O, 1987

This issue, which was sold in July, 1986, <onsists of $5,055,000 in fully registered
certificates in denominations of §5,000 or any integral multiple thereof. As of
September 30, 1987, $900,000 of the certificates have been retired. The remaining
certificates will mature as listed below and are not subject to redemption prior to
their stated maturities. The paying agent and registrar is The Citizens and Southern
National Bank in Atlanta, Georgia.

Sales tax revenues, franchise fees, occupational license tsres, the gvaranteed
entitlement portion of state revenue sharing funds, mobile home licenses and court
fines and forfeitures are pledged to retire these certificates; however, the lien and
pledge for the payment of the certificates is junior and subordinate to the lien upon
and the pledge of the pledged revenues for the payment of the City's Capital
Ilmprovement Refunding Revenue Bonds, Series 1986,

The cectificates were issued primarily to pay for the cost of various capital
improvements projects and to purchase certain equipment.

Fiscal Interast Principal Interest Interest
Year Rate Due 4-1 Due 10-1 Due &-1 Total
1988 5.752 $ 950,000 $ 134,388 $ 134,387 $ 1,218,775
1989 6.25 1,005,000 107,075 107,075 1,219,150
1990 6.75 1,065,000 75,669 75,668 1,216,3%7
1991 7.00 1,135,000 39,728 39,725 1,214,450
Total $ 4.133,000 ¢ 236,857 $ 236,835 ¢ 46802
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CITY OF OCALA, FLORIDA

EXCISE TAX SINKIMNG FUND

REFUNDING AND IMPROVEMENT EXCISE TAX BONDS - 1972 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1987

This issue consists of 500 $5,000 bonds. Bonds numbered | through 151 have been
retired. The bonds are retired serially according to the retirement schedule
below. The paying agent is Sun First National Bank of Orlando, Florida.

Occupational license and cigarette tax revenues are pledged to retire these
bonds.

Proceeds of this issue were used for arterial street improvements, fire head-
quarters addition, new fire station, City building renovation, water plant number
one and an electric operating and warehousing facilicy,

Interest Bond Principal Interest Interest

Year Rate Numbers Due 7-1 Due l~! Due 7-1 Total

1988 5.12 152-208 & 285,000 § 44,562 $§ 44,563 8§ 374,125
1989 5.2 209-268 300,000 37,295 37,295 374,590
1990 5.4 269-331 315,000 29,495 29,495 373,990
1991 5.4 332-396 325,000 20,990 20,990 366,980
1992 5.1 397-462 330,000 12,215 12,218 354,430
1993 4.0 463-500 190,000 3,800 3,80 197,£00
Total ¢ 145,000 % L4B.357 ¢ JeB.J38 8 20001
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CITY OF OCALA, FLORIDA

ELECTRIC AND POWER SUFPLY FACILITY SINKING FUNDS

ELECTRIC AND POWER SUPPLY REVENUE BONDS, SERIES 1977

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1987

The Electric and Bulk Power Supply Revenue Bond issues consist of 1,570 and 2,236
$5,000 bonds, respectively. Electric Revenue Bonds numbered | through 1,47! and Power
Supply Revenue Bonds numbered | through 71 have been retired. The bonds are retired
serially according to the retirement schedule below. The paying agent is Chemical Bank
in New York, New York,

The net revenues derived from the operation of the bulk power and electric systems are
pledged to retire these bonds,

The proceeds of these issues were used to provide a portion of the funds required to
refund the entire amount of the City's previously issued Electric Revenue Certificates
and Power Supply Revenue Bonds.

Electric Revenue Bonds
Interest Bond Principal Interest Interest
Year Rate Numbers Due 10=-1 Due 101 Due 4~1 Total

1988 4.90% 1,472«1,570 $§ 495,000 § 12,127
1989 - -
1990
1991
1992
1993
1994
19¢5
1996
1997
199¢€
1949
2000
2001
2002
2003
2004
2005
2006

IIlllll'll.lll'il!ll'l

$ 507,127

LI I D R D O D D I D B B
LI D I B B B
2 0 3 8 2 0 2 0 T

ey
4
~4

Total

$ 12,127
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Power Supply Revenue Bonds
Interest Bond Frincipal Tnterest Tnterest Combined

Rate Numbers Due 10-1 Due 10-1 Due 4-1 Total Total

4,702 712-143 8 360,000 § 296,599 § 288,139 § 944,738 § 1,451,865
4.80 144=215 360,000 288,139 279,499 927,638 927,638
4.90 216-291 380,000 279,499 270,189 929,688 929,688
5.00 292-370 395,000 270,189 260,314 925,503 925,503
5.10 371-453 415,000 260,313 249,731 925,044 925,044
5.20 454-540 435,000 249,732 238,422 923,154 923,154
5.30 341-632 460,000 238,421 226,231 924,652 924,652
5.40 633-729 485,000 226,232 213,136 924,368 924,368
5.45 730-832 515,000 213,136 199,103 927,239 927,239
5.50 833-940 540,000 199,102 184,252 923,354 923,354
5.55 941-1,054 570,000 184,253 168,435 922,688 922,688
5.60 1,055-1,175 605,000 168,435 151,495 924,930 924,930
5.65 1,176-1,303 640,000 151,495 133,415 924,910 924,910
5.65 1,304~1,438 675,000 133,415 114,346 922,761 922,7¢€!
5.70 1,439-1,581 715,000 114,346 93,969 923,315 923,315
5.70 1,582-1,731 750,000 93,969 2,594 916,563 916,563
5.75 1,732-1,89% 795,000 72,594 49,738 917,312 917,332
5.7% 1,891-2,058 840,000 49,737 25,587 915,324 915,324
5.7% 2,059-2,236 890,000 25,588 - 915,588 915,588

$ 10,825,000 % Lalilsé % LAMGSES ¢ ALSSS.JES ¢ AR.0SS.SL







CITY OF OCALA, FLORIDA
WATIR AND_SEWER REVENUE BONDS SINKING TUND
WATER AND SEWER REVENUE BONDS - SERIES 19854

STATEMENT OF BONDED DEBT AND INTEREST
SLPTEMBER 30, 1987

In October, 1985, the $27,080,000 Water and Sewer Revenue Bonds, Series 1985A, were
sold. This issue consists of $7,070,000 in serial bonds maturing on October 1, 1988
through 2000, §9,135,000 in term bonds maturing on October 1, 2007 and $20,875,000 in
tern bonds maturing on October 1, 2015, The bonds are fully registered and were issued
in denominations of $5,000 or any integral multiple thereof. The paying agent and bond
registrar is The Citizens and Southern National Bank in Atlanta, Georgia.

In April, 1986, the Series 1985A bonds were advance refunded by the Water and Sewer
Refunding Revenue Bonds, Series 1986, except for the portion of the Series 1985A bonds
maturing through October 1, 1993, The maturities of the portion which was not advance
refunded will occur in accordance with the retirement schedule below,

The payment >f principal and interest on the Series 1985A bonls is secured by a senior
lien on the nei revenues derived from the operation of the water and sewer system,
certain sewer system development charges and certain vater system development chargas.

Proceeds of this issue are being used primarily to finance in part the initial cost of
acquisition and construction of certain additions, expansions and improvements to the
City's water and sewer system,

Fiscal Interest Principal Interest Interest

Year Rate Due 'J~1 Due 10-1 Due &=l Total
1988 - 2 $ - $ 80,707 $ 80,706 $ 161,413
1989 6.75 140,000 80,707 75,981 296,688
1990 7.00 240,000 75,981 67,581 383,562
1991 7.25 360,000 67,581 56,531 482,112
1992 7.50 435,000 34,531 38,219 527,750
1993 7.75 465,000 38,219 20,200 523,419
1994 8.00 505,000 20,200 . 525,200

Total ' 2dida000 b 4,326 LI % AS004s
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ITY OF OCALA, FLORIDA

COMPUTATION OF DIRECT AND OVERLAPPING
JENERAL OBLIGATION DEBT (2)
SEPTEMBER 30, 1987
Bonds Applicable to City of Ocala
mental Unit Percent (1l Amount
Mawd 3 §
L 3 A § - ) §
ywrthouse
5 and Jail Refunding Bonds,
Series 1964 3 $ ~ $ -
; - DS
Total Over Apping ebt $ - - _ o
l Represents the fractior f assessed aluation of taxable property in the
it f cala er the assessed valuation of taxable property in Marion
nuner
y. The ity £ cala did not have any general bligation debt outstanding dur-
ing the fiscal year ended September 30, 387,
: 3 he inal payment thi issue was made during ti fiscal year ended
eptember - 165,
\
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CITY OF OCALA, FLORIDA

LIST OF N LARGEST TAXPAYER
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OF OCALA, FLORIDA

OFFICERS' SALARIES




