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5 VANADIUM DOIGORAY DN OF AMERICA - lu. CQ’{
CURANBA. BOLGEAGO Froess Release: Februyary 7, L@dl

vanacdium Corpurstion of Americs todey smuounced thet 3t will <lose
its ursnius ®ililing pian. .u ursage and ‘te Concentrator plsnt ip
Maturita bacause of continued Ligk comt swd unprofisavie opwrrtions. The
Company 's alping and ore purcuasss in the Colormdo Plateas arse €ill pot

e affected.

G. LeMounte Yelssenburger, Chairiwany sed Preasident of Veonediom
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Corpors”tun seys that s twe plavies will b o losed eo0n nfter Mareh 1
: 1963 . "This uvshsppy decisico was forced on U8 by the excesmive coaty
of operating these facil!tles and by the absence of gny chsnce oi sarl,
iEprovement 19 the situstion.” he said
Operatious at the teo plants will ba a#Lifted to Shiprock, New
Mexico, to & pew plect which is being purchases, together with reiated ;
nines, from Xerr-soaee oL pdusiries, (n
Affected Ly the stutdova will ps about one bhuadrea Itity exployses
#t Durango and abivut «pirty five seployees 4t Maturits, some of vhom
¥ill be trassferred 1o She wvew operatious. Severance pay wil) be
provided for tarmiustad employees .
f1. Mi& 2covuacowent. WNr. Faismenburger stated that since 1954
vhenu AEC contracts were revieed to grovide for reduced peynmente for
NPaAnium concentraies, the company's operstions oo the Cciorzde Plstesu
have shown incresasing Lomses [be losses bhave heern aggravated by
ontioually incrersing mining ang procewsing coate, coupled witn lower
grade ores snd reducsd aveidlability of ore. Tncressing comis of
providing adegquate safe-guards agéiost redisticn havsrda heve 3lso
Wen ¢xperienced, he azdded.

Dus to the combiasation of thems ARey tdverse factors, snd dewpite

substantiel cepital luvestmeonts iu willlag and concantrating fecil
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Prese Relezse (Continued)

in an effort to improve opersting results, Vensdium Corpo.stion’'s

(OB8es Nave coptiaued to grow, he ssid 1
The high efficiency of the newer mill in Shiprock, New Mexico,

ive the sdditiops] wmine, makes it economically attractive when

combined with théd company’'s owp miniog sources sond purchased ores

The combination slso forms the basis for negotistiona being under-

taken with the AEC calling for consolidation in stretch-out of

ursaiva production and miniog beyoond the present termivation date

of Decenbsr 31, 1986



