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I
r VAnadjus. Corporstlou of A.asrica t spla y snuouncm1 thet $t 1111 < lover

i
I. f. tn urs n i ua2 milling p t a n t, tu Durango truf its Concontrator p1xnt in
I
*

Naturita becatse of continusd high cost sud unitrofitsbje o pre r a t i o n s . Thet
s

j cor@a ny 's minin.g and cr* pts chnou in tb5 C olorst d o F la te a u a rs t, cill r.ct
i

; to affected.
i-

| G. LaMoute 1toivunbutI@, Chelhtan tel TWmid-an t of Vancdio>.
1

( Corport^1on asyn th a t the t se plutx Will bs c loud c uan af ter Na re!> 1,
' 1963. " Thin tutsppy decimicc was forced oc us by tt.* encoesiv? contu
!

of o;vratire: these facilitter and IT the abattrc e of any chsuce os earb
im pr ovmne r.t 11 t b4 situatio.," he easd.

Ope rt t icu tt at tbe tro plants v11.1 ba niftad to i h i pro.ck , Netr

M e .t t c o , to a now platt which t r+ N i r.g 9.:rchtard , together wi th rein ied

n1 nee, f r em Earr-acGee 011 '.adts triers , 1 r.c .

Af fec ted by :he wwtden will t n about ara, bundred Itfty coploycer
at Durar:go and a tt ut *ntrty five employons at Maturits, scee of thrm.

vill be traraferred to the uce operatioun. Sovnince pay vill to
.

3 prcw ided icr t arm ns tad e scloyen .

fr. his atoouMeextat, Mr. 7s1Hzenberger s ta ted that since 19 5 fi ,

see n 4.EC c ontra c ts n r. ronud to geovide f or mduced paywente for

o ra n t um c or,cen tra.ts n , t t.e company's opera tions oc th.e (?ciortdo ris tem

have shown lucres. ring lom.ex . Tbc loanes have been auravat 4 by

watinually incree s tn6 uining a nc procmaing; teate, coupled wftt low r
grade cree and reduced a vil' ability of oro. Increasing cos ts of

preytdirg adequa te ca.te- guartta against r y.d i t< t i c a hasrarda have also

^ +cu ex per ie nced , ho added.

Due to the combirta tion of those rta ny a d v e r#+ factore, and danpite

C.ubs t a n t ia l ca pi t a l im o tNonts in x1111cy and ceroca n tra t ing facil.itime
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~ Press Release (Continued)

in an ef f ort to improve operating results, Vanadium Corpocation's

ioanos nave continued to grow, he said.

The high efficiency of the never mill in Shiprock, Ne w Me 2cico ,

plus the additional nine, nakes it economica11y attractive when

ecmained with ttA cc:spany's own mining sources and purchased oren .

The cowbination also forza the basis f or negotia tiona heleg under-

taken wi th the AEC calling for corsolida tion in s tretch-out of

uranium production and nining beyond the present ternication date

of Decembe r 31, 1966.
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