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The Honorable Mayor and
Members ot the City Commission
Clty ot Tallahassee, Florida

Ladies and Gentlemen:

October 30,

1987

The Comprehensive Annual Financlal Report ot the Clty of Tallahassee, Florida, for the fiscal
year ended September 30, 1987, Is submitted herewlth pursuant to Florida Statutes, Chapter |1,
Section 45, and Chapter 10,550 of the Rules of the Auditor General of the State of Florida, T™e
Comprehensive Annual Flnancial Report was compiled by the staft of the Finance Department, with
close cooperation of the external auditors, and reprasents the oftficlal report of the City
tinanclal operations and condition to the clt!zens, Clty Commission, management personnel of the
Responsidil ity for both the accuracy of tha
presented data, and the completenass and falrness of the presentation, Including all disclosures,

Clty, rating agencles, and other Interested persons,

rests with the City, we belleve the data, as presented,

Is accurate In all

material

aspects;

that It Is presented In a manner designed to tairly set forth the financlal position and results

of operations of the City as neasured by the financial activity of

its various tunds; and that

all disclosures necessary to enabdble the reader to gain the maxinmum understanding of the City's
tinancial attairs have been Included,

The Clty of Tallahassee was Incorporated

The Reporting Entity

in 1825 betore Florida was admitted to the Union some

twenty years later, In 1919, Tallahassee was granted a new City Charter by the State Legisiature
authorizing our present Commisslon=Manager form of govermment,

The City provides the full range of municlipal services,

T™is Includes public satety (pollce and

tire), streets and sidewalks, garbage collection, recreation, publlc improvements, planning and
zonlng, general administrative services, four utlilities (electric, gas, water, and sewer), a mass
transit bus system, and a municipal alirport,

The funds and entities related to the Clty of Tallshassee Included
Flnancial Repor? are controlled by or dependent on the Clty,

in our Comprehensive Annual
Determination ot "controlled by or

jependant on" is based on criterla included In the National Touncli!| on Governmental Accounting

Statement 3, entitied "Detining the Governmental Reporting Entity,"

comparability, comprehensiveness, responsidility, and control,
varlous tunds and account groups (being all *the tunds and account groups of the City shown in the

Table ot Contents) are inciuded

in this report,

The criteria deal
8ased on these criferia, the

with
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Orgenlzation and Contents

The tinanclal statements of the Clty have been prepared In accordsnce with generally accepted
accounting principles (GAAP) as applled to governmental units, The Governmental Accounting
Standards Board (GASB) |s the standard=-setting body for governmental accounting and financlal
reporting, On June 15, 1987, the GASB lssued a codltication of the then existing Governmental
Accounting and Financlal Reporting Standards which, along with subsaquant GASB pronouncements
(standards and interpretations), constitutes GAAP for governmental units,

Designed to meet the naeds of a broad spectrum of financial statement readers, this Comprehensive
Annual Financlal Report Is divided into three major sections:

le

2.

e

Introductory Section = As the titie Indicates, this section Introduces the resder to the
report and Includes *the *table of contents, this transmittal letter, the Certiticate of
Achlavemant for Excellence In Financial Reparting awarded to the Clty by the GFOA, and
the Clty organization chart,

Financial Section = Five combined financial statements, fogether with the notes to the
tinanclal statements, compose the General Purpose Flnancial Statements (GPFS), The GPFS
are the Clty's basic tinancial statements and provide an overview tor users who require
lass detailed Information about the Clty's ftinances than |s contalined In *he balance

ot this report, The remalnder of the Financial Section presents combining statements,
individual fund statements, and schedules focusing on Individusl funds rather than fund
types,

Statistical Section = Although this section contalns substantial financial intormation,
thase tables difter from ftinancial stataments in that they present some non=accounting
data, cover more than *wo ftiscal years, and are designed o retlect soclal and econamic
data, tinanclal trends, and the ftlscal capaclity of the City,

The various ftund types of the City have been classitied Into tund categories as follows:

Fund Category Fund Type
Governmental General

Special Revenue
Capital Projects
Dabt Service

Propr latary Enterprise
Internal Service

Fidueclary Pansion Trust
Nonexpendable Trust
Expandadble Trust
Agency

The measurement focus for sach of the above fund cataegories (s explained balow,
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Governmental Funds: These funds are used to account for the Clty's expandable financial
resources and related current |iabliitles, except those accounted for In proprietary funds,
Governmental funds are essentially accounting segregations tor financlal resources, and
measurement focus |s upon determination of financial position (sources, uses and balances ot
resources) rather than upon net income determination, Basic financial statements necessary to
tairly present tinancial position and operating results for these funds are *the Balance Sheet,
and the Statement of Revenues, Expenditures and Changes in Fund Balance,

Proprietary Funds: These funds are used to account for the City's ongoing activities which arae
simllar to those found In the private sector, and financlal activity is reported in essentially
the same manner as In commercial accounting where net Income and capital maintenance are
measured, Measurament focus |s upon determination ot net income, financial position, and changes
in tirancial position, The basic ftinancial statements required for these funds are the Balance
Sheet; the Statement of Revenues, Expenses, and Changes In Retained Earnings; and the Stataement
of Changes in Financlal Position,

Fiduclary Finds: These funds are used to account tor assets held by the City in a trustee or
agent capacity, Each trust fund Is classitied for accounting measurement purposes as either a
govarmmental fund or a proprietary fund, Expendadble trust funds are accounted for In essentially
the same manner as governmental funds; pension trust funds and nonexpendable trust funds are
accounted for In essentially the same manner as proprietary tunds, Agency funds are custodial In
natura (assets equal llabllities) and do not Involve measurement of results of operations,

'n addition to the various fund types, 3 fourth category of accounting entities, account groups,
is used *o estadlish accounting control and accountabllity for the City's general fixed assets
and general long=term liabilities, T™e City's general tixed assets (all ftixed assets axcept
those accounted tor In proprietary or trust funds) are not financlal resources availabdle for
axpenditure, The unmatured principal ot the City's general long=term debt (long=term [I~hilities
not accounted for In proprietary funds) and the nonecurrent portion of accrued vacation #ng »._k
leave for govermmental fund employees do not require the use of financial resources during the
currant accounting period, Accordingly, *these are not accounted for in *he goveramental tunds,
but in selt-balancing account groups,

Accounting System and Sudgetary Contral

The City's accounting records for general governmental operations are malintained on 2 moditied
accrual basis, with the ravenues baling recorded when avallable and measurabla, and expendituras
belng recorded when the services or Qoods are received and the |labilities are Incurred,
Accounting records tor the City's utilities and other enterprisas are maintalaed on the accrual
basis, Budgetary contral Is maintained at the department level, Purchase orders which would
result in an overrun of balances are not raleased until additional appropriations are made
avallable, Open encumbrances are reported as reservations of fund balance at September 30, 1987,
In developing and altering the City's accounting system, consideration is glven to *he adaquacy
ot interna! accounting controls, Internal accounting controis are designed to provide reasun=
able, but not absolute, assurance regarding *he satequarding of assets against loss for un-
authorized use or disposition; and the relladility of tinancial records tor preparing financial
stataments and maintaining accountability for assets, The concept of reasonadle assurance
recognizes that the cost of a contrsl should not exceed the benefits ilkely to be derived; and
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*the evaluation of costs and benetits requires estimates and judgements by management,

ALl Internal control evaluations occur within the above framework, We believe the City's
Internal accounting controls adequately safeguard assets and provide reasonable assurance of
proper recording of tinanclal transactions,

The City's Auditing Department reviews and apprais=2s tne ~ .*.ness, adequacy, and application of
accounving, tinancial, and administrative controls in the City's accounting system, Financlal
transactions and related data are examined for accuracy, completeness, and authorization, 0mta
processing appiications and systems are addressed by the Internal auditors at appropriate times
to assess the adequacy and accuracy of controls, Also, computerized applications are reviewed to
determina that they have been developed according to the policlies, procedures, standards, and
guidelines ot the City,

Ganera| Governmental Functions

The General Fund encompasses the genseral governmental ftunctions ot the City not required to be
accounted tor In other ftunds., The following summary shows actua! revenue to support these
tunctions for the current flscal year and the change from the prior fiscal year:

Increase

Parcent (Decrease)

Financing Sources Amount ot Total From 1986
Taxes $14,380,100 24,3 $ 936,400
Licenses 4 Paramits 097,400 1,7 (105%,100)
Intergovermental Revenues 7,710,200 15,0 209,200
Charges ftor Services 8,809,400 14,9 2,199,300
Fines & Fortelts 751,900 1.3 160, 300
Ml scel laneous 1,124,800 1,9 (248,600)
SUB-TOTAL 33,773,800 57,1 3,151,500
Transters In 25,399,700 42,9 (3,191,800)
TOTAL $59,173,500 100,0 § (40!300)

T™e City's principal sources of (ocal tax revenues are property taxes, public service taxes, and
the local option gas *tax, In fiscal years 1987 and 1986, the City's property tax, all of which
Is tor operating purposes, was 2,488 milis, The related property values subject to taxes showed
growths of 7.4 parcent, representing 3157,4 million In added taxabie property, This lacrease
continues *he ftrend of growth as a result of Increased property values In existing properties,
and new construction, Taxable assessed values have more than doubled over the last flva years,
Collection of property taxes Increased by 3$3%59,300 over 1986 to $5,500,000,

Py, ‘¢ service taxes are levied at *he rate of 8,5 percent on *slephone, alectric, water, and
natural and bottied 3as services within the City, In '987, total revenue from this tax rafiected
an increase >t $407,400, equivalent to 6,8 percent over 1986, T™Iis growth (s attributed to
Increased utliity sales,
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The local option gas tax Is the remaining major source of local tax revenues, Per Florida
Statutes, Chapter 336, a county may impose a one to six cents local optlon gas tax upon every
gallon ot motor fuel and special fue! sold within the county, In June, 1985, Leon County and the
City entered into an Interiocal agreement whereby a levy of four cents was approved and is *to be
spl it on an equal 50-50 percentage basis, T™e tax |3 due to expire September 30, 1996 .nless the
voters, by referendum, approve an extension, The tax can only be used tor transportation
purposes, OQuring 1987, the City collected $1,801,5600,

Intergovernmental revenue consists primerily of shared revenue from other governmental agencies.
City revenue generated from thesa sources has leveled oft during the past year, refiecting a 2.8
parcent lncrease,

Charges for services showed an overall increase of $2,199,300, or 33,27 percent, Te Iincrease i~
primarily attribytadle to Solid Waste revenue, Upon the expiration of the franchise agreement
betwean Waste Management, Inc, and Leon County, the City assumed responsibility for all
residential and commercial customers inside the Clity Iimits, Customers increased by 12,500 to
34,300 tor residential, and by 500 to 3000 tor commercial,

Fines and forteits Increased $160,300, or 27, percent, T™e Incrasse was primarily attributadie
to an increase In the enforcement of tratfic and parking violations,

The following summary shows the level of funds used in providing governmental services:

increase
Parcen? (Decrasse)
Financing Use Amoun t Ot Toral From 1986
Expenditures:
Genaral Government $ 6,660,900 11,2 $ 495,%00
Pudlic Satety 18,115,100 30,5 1,766,300
Transportation 7,083, 700 11,9 1,095, 500
Human Services 989,100 1a? 75,000
Economic Environment 264,700 o 8,820
Physicatl Environment 7,516, 00 12,6 1,938,500
Culture 4 Recreation 4,719,900 L9 149,100
SUB-TOTAL 45,318,100 76,2 5,488,300
Transters Out 14,151,500 23,8 (3,682,200)
TOTAL USES 559!469!700 lOO!O H!M6!YOO

The increase In expenditures for governmental services Is primarily attributadble to costs
assoclated with public satety, transportation, and physical environment,

Pubilc satety axpenditures Increased $1,766,300, or 10,8 percent, due primarlly to a personnsl
incraase in tha Police Department, Transportation expenditures Incresased 31,085,500, or 17,5
parcent, of wnich approximately $500,000 was due *o full !mplamentation of the Clity's stormeater
management program, hysical environment expenditures Increased $1,938,500, or 34,8 percent, due
to the costs associated with assuming the responsibility for residential and commercial san!ta=
tion In the annexed areas of *he City, as previousiy discussed,
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The precedir i schedules of Financing Sources and Uses retiect signlticant Transters In and Out,
Transters In primarily represent axcess enterpeise fund revenues which may fegally be used for
qenarsl govermmental purposes, Transters Out are primariiy used to. debt service, underwriting
the operations ot certain tunds, and capital projects, The General Fund acts as a cleariag tund
and accordingly utillzes thesa tunds or transters them to other tunds for thelr respective
purposes, The City Commission adopted & flinancing pollcy that addressed the transter of monles
tram the enterprise funds to the General Fund, The smount transferred |s (imited to the pollcy
astablished for each enterprise fund, T™e $3,191,800 decrease in Transters In Is aue to the
Ganeral Funa, In 1986, receiving money from the Deficlencles and Emergency Fund to cover the
costs associated with Hurrlcane Kate expenditures, Included In the Transters Out |s $8,2%2,000
to Internally tund caplital projects, which otherwise would have to be bonded, M™is Internal
tunding I8 In accordance with the Clty Commission approved Debt Management Pollcy, Tha

$5,682, 200 decreasa in Trans'ers Out is primarily due to a $2,R800,000 reduction In the transter
o *he Capital improvement Fund,

In 1997, Geaneral Fund sources were 3$296,200 less than the General Fund uses which reflects
axpenditures covered by prior year raserva ftor encumbrances, At September 30, 1987, the Ganeral
Fund fund balance consists of §4,452,300, with $1,215,500 reserved and $35,236,800 unreserved,

Special Revanue Funds

Special revanue tunds account tor revenve fram spaclal revenus sources which are fegaly
rostricted tor specitic purposes, T™e combined fund balances of these ftunds amount to $8%%, 200,
and the ftallowing reprasents an analysis of sources and uses In the special revenue ftunds tor
1987,

Sept, 30,

1987

Change In Fung
Fund Sources s a8 fund Balances Hylances
Speclal Projects Fung 32,252,100 $2, 140,400 $117,%00 $807, 100
Stormeater Management Funa 1,024,500 1,024, %00 .- -
Law Enforcement Fortelture Fung 39, 300 43, 000 (3, 700) 48, 100

TOTAL

The Spaclal Projacts Fund |8 used *o account tor Federal, State, local and other revenues that
are to be used for specitic general goveramental purposes, e major revenue source Ia this fund
was The Fadecally funded Community Development Block Grant program which provided $1,868,800 to
the City durlng 1987,

The Stormeater Management Fund was established to account tor tess restricted tar stormwater
oparating and capital costs, The ardinance astadblishing the tee became attective October 1, 1986
And the Total revenues collected ‘or fiscal year 1987 were 31,024,500,

The Law Entorcement Forteiture Fund was es?ablished to account for forteltures as prascrided by

Chapter 952 ot the Floriga Statutes, Appropriations from this fund can be made anly tor faw
antorcament purposes,
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Debt Administration

The Clity's outstanding debdbt is classitied and reported according to the type of resource pladged
to satisty the Individual debt serias,

General long=term dedbt consists ot bonds supported by general revenues that are obligations of
the City as a whole and not of its Individual ftunds, The City has no general obligation deot
(debt secured by ad valorem taxes) outstanding, At September 30, 1987, the City has outstanding
$20,605,000 ot Capital Retunding Bonds with 36,829,600 available for dedt service,

Enterprise dedt encompasses alectric, gas, water and sewer long=-term dedbt and is comprised of
obligations Incurred In the course of financing extensions and improvements to thase systems that
are tinanced solely ¢rom thelr revenues, At September 30, 1987, the City has outstanding
$110,593,500 ot Electric Revenue Bonds with $14,804,500 avarlable tor dedt service, and
$23,445,000 of bonds secured by gas, water, and sewer systems with $2,594,400 avallable for debt
service,

Ratings for the City's bonds are assigned by Independent nationally recognized agencies, These
ratings have a signiticant Intluence In establishing the rate of interest axpense the City must
pay when bonds are sold, Such "credIt" ratings tor the City ot Tallahassee's debt have been
consistently judged to be of good investment quallity, Curreat ratings by the *wo major ratings
acencias are shown below for each series of long=term bonded debt:

Standard
Bonds Moody's 4 Poor's
Capital Retunding Bonds A AAA
Electric Junlor Lien Retunding Revenue Bonds Al AA -
Electric Senior Lien Revenue Bonds A3 AA
Municipal Utillty Revenue Bonds Al As

All reserve requirem nts mandated bv bond covenants are fully funded at the prescribed 'evels,

In November, 1985, the City entered into an Interlocal agreement with the City ot Orlando,
Floida which created the Sunshine State Governmental Financing Commission, The purpose of thae
Commission Is to enabie & |imited number of frequent high credit quallty Florida governmental
units to benetit tram the aconomies of scale associated with large scale flnancings and to chooss
from & variety ot ftunding options, T™e creation ot this Commission has opened up & new source of
tunds for the City other than the traditional market,

On July 18, 1986, the Sunshine State Govermmental! Financiasg Commission sold $300,000,200 ot
variable rate bonds maturing July 1, 2016, On November 18, 1986, the City borrowed $13,200,000
from the Financing Commission; *he proceeds are to be used ftor financing issuance costs an *he
loan ($200,000), retiring *he Speclal Asses:ment nota, and *o finance *he construction of certaln
water and sewer projects ($7,400,000 and 38,670,000, respectively), T™e City is Iiabie solely
tor payment of principal and interast on its loan, The rate of Interest on the loan wiil vary
based upon market interest rates for shurt term *ax exempt financing, T™e rate of (nterest at
September 30, 1087 was 5,37 percent; the average rate >t Interest for flscal year 987 was 5,22
percent,
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Capltal Projects Funds

Proceeds of general revenue bond Issues and Internal general government type fundings are
primarily accounted ftor In Capltal Projects Funds untll the [mprovement projects are completed,
At the end of the tiscal year, complated projects are capital!zed in the General Flixed Assats
Account Group, Durling 1987, & net amount of 31,606,200 of such assets <as added to Geseral Flxed
Assats primarily representing such expendtures,

Ennrgr | 50 Funds

Enterprise ftunds are those that are financed and operated In a manner simllar to & private
business enterprise where the inteant of the governing body Is that the cost of providing goods
and services on a continuing basis be tinanced through user chargas of where the governmental
body has decided that periodic determination of revenues sarned, expenses Incurred, and/or net
Income |s appropriate tor capltal malntenance, budget pollcy, sanagemant control, sccountabl!ity,
or other purposss, The Clity accounts tor its Electric, Gas, Water, Sewer, Alrport, and Transit
Funds as enterprise operations, Tese funds are primarily supported by user charges, Met (ncome
8% used In thase funds Is & defined accounting term; It Is ditterent fram budgetary |ncoms In
that depreciation and transters have been deducted but not bond principal payments, contributlions
to required reserve accounts, or caplital outiasy,

Comparative data for the 1ast two fiscal years for the Electric Fund are presentad below:

- 1987 1986
Opearating Revenues $114, 708,200 $106,415, 300
Net Income (excluding gain on advance retunding) 13,808,000 19,632,800
Amount Avallable tor Debt Service 52,%12,%00 82,519, 300
Max (mum Debt Seryice 14,804, %00 14,804,500
Dbt Coverage tor Qutstanding Bonds 393 5.8

Althaugh Electric Fund operating revenues Increased by 38,3 miitlon ovs 988, dus ta an Incresse
In consumption of 137,298 meqawatts (9,7 percent) and an Increase in o stomers of 2,569 (4,0
parcent), net Income decreased by $5,826,800, This decrease |s primarii; attributable *o
(nterest sarnings being down 32,4 mililon and an Increase in transters out of $2,2 miliion,

The City ot Tallahassee malntalns separate funds for |ts Qas, water, and sewer operations,
"owaver, the cutstanding bonds are principally Municipal Utility Revenve Bonds secured by the
fevenues of tha comblined operations of these funds; this comblined operation (s raferred to as the
Municipal Utiiity System, Theretors, 17 i3 reasonable to show certain combined data for the last
two tiscal years As prasented below:

198 1986
Operating Revenues $28, 369,500 $26,420,200
Net Incame Aftar Transters 4,703,500 %.77%,100
Amount Avalilable tor Deut Service 4,975,900 8,219,500
Max imum Dab* Service 2,994, 500 2,594,500
Debt Coverage ftor Outstanding Bonds 1,46 $. 168
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Cash Managament Prqru

The City's banking service agreement calls for the bank, on a daily basls, to Invest all mon | as
in the Clty's demand accounts in excess of $650,000 in an overnight repurchase agreement at *he
Federal Funds rate, Earnings directiy attributable to our banking services agreement for fiscal
year 1987 are 3$267,500,

The City Charter relative to investment of Clty tunds provides tor the adoption of an Investment
policy, In connection with the City Charter, the City Commission adopted an Investment pollcy
which provides a wide range of securities from which to choose, Including U,S, Treasury Securi=
tlas, bankers' acceptances, commercial paper, various government agencles and sponsored
corporations, certificates of deposit, open and term repurchase agreements, and corporate *ixed
Income securities, Thase Instruments provide great flexibliity and diversity, 3s well as & high
return on investments, ™e policy also establishes restrictions *hat require diversitication of
investment types and issuers, ligquidity and maturity provislons, and standards for rating

socur ity (ssuers,

These policles enable the City's investment procram to be In step with other innovative municipal
investment oparations and provides *the machanism for keeping our policies current with *the ever

changing investment anvironmant,

Economic Prospects

The econamy of Tallahassee s strongly orlented toward govermmental and aducational activities,
T™he raemainder of the iemand ftor labor |s aimost equaliy divided Iato those Industry groups that
support urdan populations and govermmentai atfalrs, T™e level ot govermmental emp!oyment has a
stabillzing ettect on the economy and helips to keep unemplioyment down, Of *he work force, 4,9
percent were unamployed In 1987, Since 1984 the percentage of amployees amployed by gqovermmant
has leveled oft a* approximat~ly 43 percent of the work torce,

Faderal assistance is continuing to be less avallable as evidenced by the elimination ot Federal
Revenue Sharing and *he anticlipated reduced operating assistance from UMTA; at the same *ime, the
City |s attampting *o reduce its dependence on electric revenue for general governmental
operations, T™e City continuas o aggressively seek new revenues Through a number of approaches
while continuing to address *the whole spectrum of econamy in government,

New S5tate legisiation alliowed local qovernmental entities *to establish stormwater *0es As 3 means
2t tinancing stormweter operations and improvements. This methodology has been amploved in some
cities In wastern states for a number of years, but [t is an innovative approach east of *he
Mississippl Rivar, Although many local government entities are considering t™his methodology in
*he State of Fioids, the City of Taliahassee is *ha first antity to astadliish *his tee, T™ha ‘ee
was initially established *o cover the operation and maintenance expense for stormeater
managament facilitias, A Comprehensive Stormwater Management Plan 15 deing jointly tunded with
Leon County and *he results of this study will determine *he future capital costs and *ses *o be
charged for *he management ot stormeater,

The City has moved *o Increasa user faes (n many areas *hat fall under the City's purvies, The
sconomic pressure ‘rom reduced Federal contribyutions and reduced re!llance on utility ravenue
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SUpport has led to an aggressive cost recovery approach for the general govarnmental sctivities,
Feas have rlsen to approach costs In many activitien, Inciuding swimming poal, recreation, golt
course, sanitation, cemeter , parking, planning, and rentals,

™e Clty has also taken steps regarding Its future energy needs and costs, In order to deler the
cont of alectric plant sxpansion, the Clty has secured a Murchased Power Agreament ol th the
Southern Company that ensure cost attective dellvery of energy to the Clty's citliens *hrough
the year 2000, and has instiiyted an aggressive markating program of the Clty's gas sys*em, Ia
order o keep utllity rates as low as possible, the Clty and Florida Gas Transmisslon Company
recentiy executed agresments ehich, subject to the approval of the Faderal Energy Regulatory
(ommicsion (FERC), will provii'e new and projected to be lower cost gas supply ftor both *he Clty's
alactric system and aas systes, In sddition, to enable the City to take advantage of potential
Spot markat gas purchases, the Clty has racentiy completad negotiations with South Ueorgla
Natural Gas Company (SGNG) regiwrding the avaliabliity at interruptinie transportation service
over tha SONG gas plpeline, T s agresment Iy also subject to approval by the FERC,

In the area of fconomic Developnent, an aggressive eftort by the Clty (s underway, Sigaificant
achiovements In this area follow)

« Me Clity's tconmic Developsent Commission (EQC), & fwelve-mamber advisory board appointed
by tha Clty Commission In 1989, has osen developing programs that will craeate [obs, expand
the *ax base, and diversity the local sconamy, The E(C's major project Iy the development
at the Clity's Industrial Park, During *he past year, the City purchased |08 acres of land
and constructed a 54,400 square foot “sagaet® bullding designed *o attract nes businesses o
the area,

In Aprit, Y9R), Texas MWydraullics, Inc, announced plans tor the construction ot & 22,000
square foot manytacturing taciiity at *ha Industrial Park, Texas Mydraullcs wiil create
thlrty new (obs and manutacture hydraul (¢ oyl inders 1o sefve the southeast markats,

In September, 1987, Jeneral Dynamics selected the City's Industrial Park as *he production
ilte tor statesot-the=-art radio communicatian devices, T™is project s contingent on the
award of & government contract In 1988, Should General Dynamics win the contract, |t will
creats over 700 nww jobs In Tallahasses,

Mher LI activition Inclyde t™he Javelopment of marketing and tinancial assistance programs
designed Yo bring new businesses *o The srea, 3% well as heiping local businessies to grow
ARG prosper,

« M™e Uity recentiy setected ™e Sulllvan Group, with international iy known | M, Pel as
architact, o design a 00 room hatel /convention complex with 16,000 square feet of mesting
space, 200,000 square teet of oftice space, 4 swimming pool, & healt™h club, a restaurant/«
founge, a 2000 space parking garage and a 500 seat pertorming arts center, The cost ot the
comples, exiluding *he garage, |s approximately 37! miition, ™ae grousdbresking tor the
project s schedulead for September, 19K oith completion by 1990, The importance of this
svent (s *he potential ftor attracting a great aumber of bLusiness travelers to Tallahasses
who MIght otherwias have fraveled *o other clties tor meetings or conterences,
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« Progress on construction of a new $23,5 million terminal at the Tallashassee Reglonal Airport
Is continuing at » rapid pace, The project, siated for completion In May, 1989, will bring
the Clty a new "Heghaped" terminal camplex with five jet gates and four ground=level
commuter gates, T™e new terminal will be more fhan three times *he size of the existing
terminal, and *the Jet gates wiil be equipped with |ocading bridges which will allow travelers
to board planes through enclosed corridors rather than fram outside, Financing for *he
project will be accompiished via Federal grants of spproximately $3,8 milllon, and a State
grant of §7,4 milllon, with the remainder to be financed through the Issuance of Alrpe -t
System Revenue Bonds, Repayment of the bonds wiil be accompl Ished through |ease payments,
concession revenues, and other revenuas at the Alrport,

In addition *o eftorts by the Clty to create new jobs, the recently formed State ot Florida
Department of the Lottery will provide approximately 600 new jobs in *he City,

The City's aggressive econamic development program has not gone unnoticed, Tallahassee was
recently identitied by Inc, Magazine as the elghteenth fastest growing city in the nation, T™his
ranking was basad on *hree grow*h criteria: signiticant new start-up companlias as 3 percentage
of *he business census; percentage of start-ups experiencing high growth; and overall growth In
amployment,

The State Legisiature passed a sales *ax on services during the past year, Whila *his zouid have
baen potentially deneticlal to the City through an Increase in State Shared Revenue, any benetit
I's estimatad *o be offset by the new requirement of naving to pay sales tax on certaln components
of the City's capital construction, The City Is pursuing the ol imination of *nis tax on I*s
capital programs,

Unger the Florida Constitution, the State Legisiature Is the body responsible for determining the
Taxing authority that units of local government may have, As Indicated earlier, the Legisiature
has passed some laglsiation providing the means for ralsing the necessary dollars at the local
lovel, Moxeve , as more and more of *the prodlems of local government and State and Federa!
mandates have o be financed locally, the Lagisiature will have to continye to provide the means
necessary *o ralse *he required revenues,

Injependant Aydlt

The Florlga Statutes and the City's Bond Resolutions require an annual audit of the books of
sccount and financlal records of the City by independent certitlied publlc accountants selected by
the City Commission, T™Iis requirement has been complled with and *he auditors' oplnion nas Seen
includes in *his report,

Certiticate of Achiavement

The Govermment Finance Of!icers Association of the United States and Canada (5FOA) awarded a
Certiticate of Achlavement for Excellence In Flnancial Reporting *o the Tty ot Taliahasses,
Floriaa for its Comprehensive Annus! Financlal Report for the tlscal year ended September 30,
1986,
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In order *o be awarded a Certiticats of Achlevement, the Clty must pubiish an easily readable and
etficiently organized comprehensive annual tinancial report, whose contents conform to program
standards, Such reports must satisfy both generally accepted accounting principles and appli=
cable legal requirements,

A Cartiticate of Achievement Is valld for a period of one year oniy, We belleve our current

report continues to contorm to Certlficate of Achievement Program requirements, and we are
submitting it to the GFOA to determine Its eligidllity for another cert’ticate,

Ackno-l.ds:nn?!

The oreparation of this report on a timely basis could not be accomplished without the aftficient
and dedicated services ot the entire statt of the Finance Department, In particular the membdars
of the Accounting Division who actually compiled the report, We would also |ike to *hank the
members of the Clty Commission for their interest and support 'n planning and conducting the
financial operations of the City In a responsible and progress!ve manner,

Respactful ly submitted,

®

PrilIgrF, Inglese,
Director ot Finance

S y 24

/ d" .M
Danial A, Xleman

City Manager
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FINANCIAL SECTION

This section contains the following subsections:

Auditors' Report

General Purpose Financial Siatements

Combining and Individual Fund and Account Group—
Statements and Schedules



&LVB Weidner

The Honoratle Mayor-Commiss!oner
and City Commissioners
City of Tallahasses, Floride

We have examined the general purpose financial statements of the City of Tallahassee, Florida and
the comdbining and Indlvidual fund flinanclal statements of the City's enterprise funds, as of and
tor the year ended September 30, 1987, as Ilsted In the Table of Contents, Our exam!nation was
made In accordance with generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other aud!ting procedures as we considered necessary In
the clircumstances,

In our oplilon, the general purpose financlal statements referred fto above present fairly the
tinanclal position ot the City of Tallahassee, Florida, at September 30, 1987, and the results of
Its operations and the changes in ftinanclal positlon of Its proprletary tund types and simllar
trust funds for the year then ended, Alsc. In our opinlon, the combining and Indlividual tund
tinancial statements of the Clity's enterprise tunds referred to above present falrly the
tinanclal position of each of the enterprise funds of the Clity of Tallanassee, Florlda, at
September 30, 1987, and the results of operatlons of such funds and the changes in fthelr
tinancial position for the year then ended, all in contormity with generally accepted accounting
principles appiled on a basls consistent with that of the preceding year,

Our examination was made for the purpose ot forming an op'nlon on the Qeneral purpose financial
statements taken as a whole and on the combining and individual tund tinanclal stataments of the
City's enterprise ‘unds as cof September 30, 987, and ftor the year then ended, The combining
individual fund, and Individual acccunt group financlal statements and schedules |isted In the
Table ot Contents (except for the enterprise funds referred to above) are presented for purposes
ot additional analysis and are not a required part of the general purpose financial statements of
the City of Ta!lahassee, Florida, Such Intormetion has been subjected to the audlting procedures
applled In the examination of the general purpose financlal statements and 7he combining and
individual tund ftinanclal statements of the Clity's enterprise funds and, In our oplnlon, 1s
talrly stated In all materlal respects In relatlon to the financlal statements examined, taken as
a whole,

Certain 1986 data Included In the general purpose flinanclal statements and the combdbining and
Individual fund financlial statements of the Clty's enterprise funds and the accompanyling
supplemental information were contained In the City's comprehensive annual flnanclal report for
the year ended September 30, 1986, and are !ncluded herein for comparat!ve purposes only,

é}ﬂ ~ %dmﬂ
October 30, 1987

Qopers & Lybramd
Jacksonville, Florida

bb’tﬂm )@/ Mw&l(’
Williams, Cox, Weidner & Cox
Tallahassee, Florida
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GENERAL PURPOSE
FINANCIAL STATEMENTS

(Combined Statements—Overview)

These basic financial statements provide a summary overview of the financial
position of all funds and account groups as well as the operating results of
all funds. They also serve as an introduction to the more detailed statements
and schedules that follow in subsequent sections.
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Cash

Rece lvables:

Speclal Assassments
Speclal Assessments
Accrued Interest, .
NOT®S & s« ¢« ¢ o o &

ASSETS

CITY OF TALLAHASSEE, FLORIDA

P T S R S
Equity in Pooled Cash
Investments , ., + + «

» vy RS

- Current ,
- Daterred,
. . . . . .

Customers o s o« s o o s s s o o
ACCOUNTS, s o o ¢« + o o o s o »

Less:
Accounts,

Equity in Pooled Cash

Al lowance for Doubtful

O T ST T S
Due from Other FundS, , « + o &
Advance to Other Funds, « « + o o
DapoSitSe s 4 o ¢« o o 5 5 0 0 8 @
INVENTOrY & o o o o o ¢« o & & o o
Restricted Assets:

Accounts Recelivabie , + + + « &
Notes Receivable, « o o o o o »
Fixed Assets (Net of Accumulated

Depreciation)

Unamortized Bond Issue Costs, ., .
Unamortized Loan Issue Costs, , ,
Amount Available in Debdt Service
FUNAS & o s o o o 5 o6 6 0 0 o »
Amount to be Provided for Retlire-
ment of Generai Long=term Debt:

Bonds,

Notes, and Loans Payable

Accrued Ledve , . « +» o o o o »

Total Assets,

3-4

September 30, 1987

Govarnmental Fund Types

COMB I NED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

Speclial Debt Capital

General Revenue Servlice Projects
$ 41,300 § 27,000 § e | --
2,946,400 397,600 3,465,700 36,830,100
o - 3,210,100 -~
- - - 225,000
- e -— 703,900
-— -- 95,600 128, 500
15,000 131,400 - -
966, 300 - - s
708,900 306,200 - 296,900
(7%,400) - - -~
.3,%00 - - -
. - 54,200 i
35,109 - .- "
$ 4,664,500 $ 862!2w $ 658255600 3 }8.184!400




CITY OF TALLAHASSEE, FLORIDA

Flduclary Totals

Proprletary Fund Types Fund Type Account Groups (Memorandum Only)
Internal Trust and General General Long- September 30, Septemuer 30,

Enterpr|se Service Agency Fixed Assets term Debt 1987 1986
S 45,200 $ 12,100 § - b - 3 - $ 125,600 § 287,700
11,997,100 10,107,700 30,977,600 - - 96,722,200 85,458,900
- -- 123,177,200 - -- 126,387, 300 101,229,600
o - - - -~ 225,000 172,300
e ne .- - .- 703,900 688,600
v - 2,100 - -- 226,800 64,300
-- - 223,900 - -= 370,300 368,000
10,634,400 - .- -- - 11,600,700 10,596,900
886,200 68,500 815,200 -— o 3,082,000 2,120,470
(1,112,400) - - - - (1,1856,800) (947,500)
-- 45,200 -- -- - 45,200 19,100
o e 500,000 - - 525,900 85,900
.- 6,500 - -- - 60,700 59,000
9,163,900 2,232,100 -- - - 11,431,100 11,250,300
120,252,600 5,036,700 - - - 123,288,800 97,767,300
339,700 -- - - -- 339,700 525,600
2,119,300 -— - - .- 2,119,500 1,800,600
297,288,600 8,699,000 - 54,788,900 - 360,776,500 337,067,500
690,000 - - - - 690,000 754,800
172,200 - - - .- 172,200 -
.- - - - 6,82%,600 6,825,600 5,638,300
- - - - 15,826,300 15,826,300 17,006,200
= - - - 2,280,200 2,28C,200 2,504,700
$452,476,800 § 24,207,400 S!55I696|600 $ 54!788!900 j 2‘.932“00 S 762!6385500 $674,579,500

The accompanying notes are an Inteqral part of these financlal statements,
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CITY OF TALLAHASSEE, FLORIDA
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

LIABILITIES AND FUND EQUITY
Liabllities:
Accounts Payable , « s« s o ¢ ¢ o o
Claims Payable , « ¢ ¢ ¢« ¢ & ¢ o »
Accrued Leave, . « ¢ ¢ s o« ¢ o o &
Contracts Payable, 4 « o o o o o
Retainage Payables « o ¢« o o o o o
Due to Other Funds , 4 o o« o o & &
Advance from Other Fund, . « « s «
Customer Advanc®S, + o+ « ¢ o o o o
Utility Deposits Payable , « « + &

Loan from Municipal Retirement Fund,

Payable from Restricted Assets:
Accrued Interest and Commissions
Payabl!®, 4 o o o o o ¢ s o o &
Revenue Bonds Payable, . . + + «
Retainage 4 Accounts Payable , ,
Daterred Compensation Payable, , .
Deterred Revenue , , + « « s o 4 &
Revenue Bonds Payable, + 4 « o +
Unamortized Bond Discount, , « «
Special Assessment Note Payable, ,
Speclal Assessment Certificates
Payabl®, « s o o o o ¢ o o 5 4
Loan Payable & o « « o o o s ¢ & &
Total LIabilities, s « « s o & o
Fund Equity:
Contributed Capital, , + s « o ¢ o
Investmant in General Fixed Assets
Retained Earnings:
Reserved ., « + « o ¢ o s s ¢ 9 &
Unraserved . « « o+ o ¢ o o o o o
Fund Balances:
Reserved , o o« o o « s o s o o &
Unraserved:
Designated + « « « s ¢ o o o »
Jndesignated , + « o+ o+ o o 0«
Total Fund Equity, o+ o & . »
Total Llabllities and Fund

EQUITY & o o o ¢ o s o o &

September 30, 1987

(Continued)
Governmental Fund Types
Special Da bt Capital
General Revenue Service Projects
$ 170,900 $ 7,000 $ - 3 71,800
- -- - 279,700
41,300 - - e
- - o 703,900
212,200 7,000 -- 1,055,400
1,21%,500 185,700 6,825,600 23,997,600
5,236,800 669, 500 - 13,131,400
4,452,300 855,200 6,825,600 37,129,000
34,664,500 $862,200 $6,825,600 $38,184,400




CITY OF TALLAHASSEE, FLORIDA

Flduclary Totals

Proprietary Fund Types Fund Type Account Groups (Memorandum Only)

Internal Trust and Ganeral General Long- September 30, September 30,
Enterpr!se Service Agency Fixed Assets term Debt 1987 1986

$ 7,486,600 § 144,900 $ 2,400 s - 3 - $ 7,885,600 $ 5,007,300
e 1,162,800 -- - - 1,162,800 ~-
1,841,400 641,400 - o 2,280,200 4,763,000 4,838,100
3,011,500 -- -- - -- 3,011,500 3,085,000
= - - - - 279,700 77,400
3,900 - - -- - 45,200 79,100
500,000 - 2%,900 - . 525,900 85,900
254,400 - - - - 254,400 275,600
5,674,900 - .- - -- 5,674,900 4,742,300
223,900 - -~ .- - 223,900 258,900
12,500 -- - - -- 72,500 3,900
- .- - - - - 125,000
657,700 - - - - 657,700 388,400
-— - 2,574,000 - - 2,574,000 1,843,000
66,900 - -- - -- 770,800 816,200
134,038,500 e o - 20,605,000 154,643,500 158,825,500
(2,202,500) - -~ -- - (2,202,500) (2,301,600)
- - -- - - -- 2,000,000
. - - - 24,900 24,900 39,500
16,178,000 -— e - 2,022,000 18,200,000 s
167,807,700 1,949, 100 2,602, 500 - 24,932,100 198. 565,800 180, 189,500
54,482,100 1,440,100 s - - 55,922,200 48,517,400
= i . 54,788,900 - S4, 788,900 46,511,500
114,799,600 4,747,200 - - - 119,546,800 100,828,900
115,387,400 16,071,000 - - -- 131,458,400 125,640,600
- - 129,351,900 - - 161,576,300 127,030,900
.= - 2,814,500 - - 2,814,500 2,244,000
- - 20,927,900 - - 37,965,600 43,616,700
284,669,100 22,258,300 153,094,300 54,788,900 - 564,072,700 494, 390,000

$ 452,476,800

$24,207,400

ST ==

$155,696,600

§54,788,900

§ 24,932,100

$762,638,500

The accompanying notes are an Inteqral part of these f!nanclial statements,

3674,379,500
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CITY OF TALLAHASSEE, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
For the Fiscal Year Ended September 30, 1987

Governmental Fund Types

Special Debt
Ganeral Raevenue Service
Revenues:
Spoclal Assassment RevVeNUBS, 4 + o o « o o o o o $ -— $ - ] -
TOMER, 5.5 2 &0 ¥ 8 % 4. % # 8 0 % % & & 8 &8 &8 “1380)'00 . i
Liconses and Parmi®s , o » ¢ o o o s ¢ 6 o 5 o & & 797,400 -~ -
Intergovernmental ROvVeNUBS 4 & o + + v o o s & s & 7,710,200 2,087,500 -
Charges for Services . « + o o« s s o s 5 ¢ ¢ ¢ o » 8,309,400 1,024,500 -
Fings - and Port@ita 5 5. o o 0w 5500 % 616 % % 751,900 35,000 e
interest Earned, o s+ o« s o o ¢ ¢ s 0 6 6 6 5 8 4 » 298,‘00 8,700 225,000
Miscellaneous ReveNUES , 4 & « o o o o o s s » o o 826,400 25,300 =
Total Revenues , . o « « s s s o & s o« o s o & o 33,773,800 3,181,000 223,000
Expenditures:
Current:
General Government , o . 4 o« ¢« ¢« o s ¢ 0 4 5 s 0 @ 6,660,900 227,000 -
PBIIC S8IOPa s ' s 5% 0.6 % € .8 5 8- > 558 5.8 18,113,100 32,000 -~
Transportation o « s s o o & o o o o o 6 o ¢ & 4 & 7,053,700 333,400 i
Humhn SOrvices 5 s o's o 6 » & ¢ 5 5 8 5. 5 % 4.5 0 989,100 545,800 .-
Economic Environment , « o« ¢« o o ¢ o o o o & & & 264,700 944,500 -~
Physical Environment o o o s o o 4 o 6 o o ¢ o o » 7,516,700 100 i
Culture and Recreation , o o« o s s s ¢ s o o & & o 4,719,900 7,300 o
Copltel OutlI®y 5 o+ o o s v o . % w40 &8 535 & - 10,400 e
Debt Service:
Principal ReTIreds o s o« o o ¢ 4 % 6. ¢ ¢ ¢ ¢ ¢ 4 4 - - 2,014,600
Interest and Fiscal Charges, o« + + » « o s s s + o - - 2,244,600
Total Expenditures o « « o o o o o o o o ¢ o » » 45,318,100 2,100, 500 4,259,200
Excass of Revenues Over (Under)
Expenditures , o ¢« « o o o ¢ s ¢ s s 8 s 0 3 0 o (11,544,300) 1,080, 500 (4,036,200)
Other Flinancing Sources (Uses):
OSDT Proceeds, « « o o o .0 ¢ o % o ¢ 9 6 6 9 68 a8 - - 2,000,000
Proceeds from Sale of Property ., o o 4 s o s o ¢ & » e N e
Operating Transters In , o 4 o v ¢« » o % o s o & o & 25,599,700 58,200 3,223,500
Operating Transfers Out, & & s o« o s ¢ o ¢ ¢ 8 s s » (14,151,600) (1,025,100) .-
Total Other Financing Sources (USesS) . « « s & + 1,248,100 (966,900) 5,223,500
Excess of Revenues and Other Sources
Over(Under) Expenditures and Other
USOS & & o ¢ o o 2 o o % & 4 4 & ¢ 9 6 8 ¢ 5 8 @ (296,200) 113,600 1,187,300
Fund Balances - October 1, s « o o o ¢ ¢ ¢ s ¢ o o & o 4,748,500 741,600 5,638,300
Residual Equity Transfer , o o o« o o o o o s s ¢ o s & - S el
Fund Balances - Septamber 30 & o o o o ¢ ¢ ¢ ¢ o ¢ o o $ 4,452,300 $ 855,200 $ 5,825,600




Capltal

2,112,600

55,800
3,084,700

£2,500
87,600
6,306,600
118,300
149,700
23,500
247,100
7,952,000

-

14,967,300

(11,882,500)

319,200
14,201,000

(399,200)

14,121,000

2,238,400
34,890,600

§ 37,129,000

The accompanying notes are an Integral part of these financial statements,

CITY OF TALLAHASSEE, FLORIDA

Fiduclary Totals
Fund Type (Memorandum Only)
Expendable September September
Trust 30, 1987 30, 1986
$ -- $ 336,300 155,600
71,300 14,451,40 13,511,500
-- 997,400 1,102,500
56,000 9,853,700 11,718,900
19,600 9,853,500 7,657,500
- 786,900 612,100
1,710,100 4,952,800 8,210,000
96,000 983,500 1,244,800
1,953,000 42,215,500 44,212,900
68,500 7,038,900 6,688,500
-- 18,232,700 16,595,400
— 15,693,700 12,966,100
- 1,653,200 1,157,800
-— 1,358,900 1,422,400
- 7,540, 300 7,203,900
75,700 5,050,000 $,268,000
- 7,962,400 1,832,100
-~ 2,014,600 6,014,600
- 2,244,600 2,219,100
144,200 66,789,300 60,967,900
1,808,800 (24,573,800) (16,1755,000)
- 2,000,000 6,000,000
- 319,200 25,000
664,000 43,546,400 46,640,000
(4,580,000) (20,155,900) (28,504,500)
(3,916,000) 25,709,700 24,160,500
(2,107,200) 1,135,900 7,405,500
26,757,900 72,776,900 67,025,900
(893,500) (393,500) (!¢654!500)

$23,757,200

$73,019,300

$72,776,900




Ravenuas:

TOXOS: s ¢« o s o o o s 2 o @
Licenses and Permits , , .
Intargovernmental Revenues ,
Charges ftor Services , . « .
€ines and Forfeits , . + « »
Interast Earned, « « « ¢ o o
Miscellaneous Ravenues , ,

Total Revenues , . « +« » «

Expenditures:
Current:

General Govermment , , ,
Puplic Safety, « o s « o o
Transportation , o o o o
duman Services , . s & s o
Economic Environment , , ,
Physical Environment , ,
Culture and Recreation , .,

Total Expenditures , . .

Excass of Ravenues Over
{Under) Expenditures, ,

Other Financing Sources (Uses):

Operating Transters In , , .

Operating Transters Outs « o
Total Othe, Flnancing

Sources (UsSeS) + o« « o o

Excess of Ravenues and
Other Sources Over (Under)
Expenditures and Other

JSOS & 4 4 0 0 0 4« 0 e s

CITY OF TALLAHASSEE, FLORIDA
COMBINED STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

GEMERAL FUND TYPE
for the Flscal Year Ended September 30, 1987

1987 1986
Actual On var iance-
Budgetary Favorable

Sudget Basis (Untavorable) Actual Actual
$14,259,400 $14,380,100 $ 120,700 $14,730,170 $1,443,700
950,000 997,400 47,400 997,400 1,102,500
7,257,700 7,740,200 452,500 7,710,202 7,501,000
9,247,600 3,809,400 (438,200 3,809,400 6,610,100
553,000 751,900 193,900 751,900 $91,600
307,000 298 400 (8,600) 298,400 503,200
583,800 820,800 237,000 826,400 870,200
33,158,500 33,768,200 609,700 33,773,800 30,622,300
7,176,000 6,685,000 491,000 6,660,900 6,165,000
18,343,000 18,052,700 290, 300 18,113,100 16,346,800
7,010,800 6,750,600 260,200 7,053,700 5,998,200
1,006,900 991,400 15,500 989,100 914,100
292,600 264,700 27,900 264,700 256,700
8,147,000 7,022,200 1,124,800 7,516,700 5,578,200
4,978, 300 4,781,800 196,500 4,719,900 4,570,800
46,954,600 44,548,400 2,406,200 45,318,100 39,829,800
(13,796,100) (10,780,200) 3,015,900 (11,544,300) (9,207,500)
25, 309, 300 25,399,700 90,400 25,399,700 28,591,500
(11,204,600) (14,151,600) 12,947,000) (14,151,600) (17,833,800)
14,104,700 11,248, 100 (2,856,600) 11,248,100 10,757,700
$ 308,600 § 467,900 $ 159,300 $ (296,200) 5 15550!200

The accompanying notes are an integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Revenues, Expenses and Changes In
Retained Earnings/Fund Balances
All Proprietary Fund Types and Simllar Trust Funds
For the Fiscal Year Ended September 30, 1987

Totals
Proprietery Fund Tyoes Flduelary Fund Type (amocandum Only)
internal Pens lon ooexpendaie Sept ember fe0t emoer
Enterprise Service Trust Trust 30, 1987 30, 1986
perating Gavenves:
CRernes *Or SOFVICO, & o « « &+ s o ¢ v+ $140,642,600 322,077,700 § - 3 - §$ 170,720,300 §!56,046,200
Inves Pamnt Sevenue, ., . . . e &% b % B - -— 8,384,%0 38, %00 8,423,000 *, 560,100
IGvaTRent GOINS=NOT, . « « + « s 5 & & & & . - 14,114,600 - 14,114,600 7,180, %00
Contributions o « o o s s s o 5 0 ¢ 5 s ¢ o L - 11,992,100 - 11,992,100 10,738,%0
MISCOIIBNBOUS | « + « o o s s o o 8 o s & & - 3,500 9, 100 12,700 23, 30 —_—r22,%00
Tote! Opera?ing Revenues, ., . . « « + + + _ 48,642,600 22,281,200 34,100, 300 31,200 204,875,300 | 78,848,600
Operating Expensas:
Porsond! Services . . + v ¢+ ¢ o 5 ¢ 5 8 v » 16,852,500 6,706,200 - - 25,5%,700 21,689,800
Fossil Fuel « o w o s 5 0 s s 8 3 6 0 8 s 8 35,819,900 - - - 15,819,900 34,424,100
Power Purchased . . « + « « o o 5 s 0 8 s & 12,080, 500 - - - 12,080, 500 9,915,200
308 Purchosed , . s o o 0 0 b s s s e s n s 8,649, 300 - - - 5,649,300 5,471,%0
Materials and Supolles, . . s v i w e e w e 2,208,500 163,000 - - 2,368, %00 2,090,800
Contrectud! Services, « o o« o + o o 5 ¢ o » 15,126,400 10,050,400 - - 19,196,800 23,9%6,000
Orher Exponsds. o « « o s o ¢ o ¢ s 5 o o s 6,049,900 3,791,200 - - 9,841,100 5,127,300
Less: Appiled Equipment Oharges , . . o+ + o (416,100 - - - (416,100) (623,400
DOProc!8tion, « 4 o o ¢ ¢ o 5 8 6 06 8 8 0 8 11,888,600 1,277,600 - - 13,166,200 12,724,500
MOFYIZA?ION, & 4 o s s v o s 0 v 6 9 4 % & 169,000 - - - 169,000 177,600
Bonetit Povmeats, ., . &+ s o« s s o 5 5 0 0 o - - 3,264,000 - 3,264,000 2,920, 300
ROtunds . o & ¢« « ¢ ¢« 6 s 0 6+ ca o 00 - - 993,800 - 953,800 506,700
INSUPONGS & o o o » & & o ¢ 4 8 6 0 % & & & - - 23,100 - 23,100 29,2
ARIRISTFra®ION, & o v o ¢ 4 o o5 9 5 5 8 o - - 586,200 - 586,200 514,300
Total Operating Expenses, , . . + + + + « _ 109,429,500 21,968,400 4,929, 10 - 132,323,000 118,924, 300
Operating IAcOmBy , o+ o « o s o o o o & & 43,317,100 112,800 29,171,200 31,200 72,352,300 $9,924, 300
Non-operating Revenues Expenses)
INtOrest Rovenud, « . + 4 o o s o o 5 v 4 » 10,247,300 415,800 - - 10,663, 100 13,083,600
G’y on Sale = Surplus Property , , 4 + + & 7,600 19,700 - - 87,3500 12,400
GFOnt ROVOMN® & & o o 4 o v o o o 0 5 % 4 @ 770,000 - - - 179,000 1,041,800
OPROr ROvOPWRS. « o + o o 4 % 4 o ¢ & o o & 4,068,700 70,100 - - 4,138,800 1,542,900
Intorest § Commission Expenses, . . . . . . (12,032,500) - - .- (12,032, %00) (9,946,400
Loss On Salo of Prooerty, . o « o s + » + & (195,300) - - - (193,300 (109)
Other Expensos, . « « s o« o 2 0 0 5 0 0 3 » {1,449,700) — - - (1,449,700) (592,400
Tots! Nor-opersting Revenues, . . . . 4 . 1,418,100 565,600 - - 1,983,700 4,911,800
Income Setore Jpersting Transters and
Extroordinery ITe® , . . « s o 8 b 4 0 e 44,635,200 578,400 2,1N,200 $1,200 74,536,000 54,836,100
Operating Transfers /8, . . + o s o o 0 s o & 1,932,000 2,670,400 - - 4,202,400 5,423,900
Operating Transters UP . . o 4 4 v 0 0 s 0 0 _(27,470,300) (122,600) - - (27,592,900) (24,559, 400)
income Betore Extraordinary IPem ., . . 4 & 18,696,300 3,226,200 29,171,200 41,200 $1,145,5%0 45,700,800
3ain on Retunding of 80048, + o+ o v + « o 4 o - - - - — 24,566,100
Ot !ACOMD. o ¢ v 4 o v 5 50 0w w b 4 18,696,900 3,226,200 29,171,200 $1,200 $1,149,%00 71,266,700
Olsposition of et ncome:
neresse In Contriduted Capltel . . o 4+ 4 & 132,400) - - - (32,400) (37,400)
Depreciation on Contridutes
GPaRTS MOBEPSy v o % Vi u b w e w0 bW 1,781, 500 - - - 1,791,500 1,640, 300
"t incresses [ Retalnes
Earnings/Fund 30180008, + + « « s 4 o 4 20,416,000 3,226,200 29,171,200 51,200 52,864,500 2,869,600
Sfatained farnings/
Fund Balances -~ Oc*ober 1, ., o o 4 + s o ¢ « 209,771,000 16,698, 500 39,614,700 00, 000 326,584,200 252,080,100
Residual Equity Tromster, . o « « o s o« o ¢ « - 893,500 - - 893,500 !,654, 500

Reteined Earnings/

fund Balances - Septemder 30, , ., . . .. . . 3230,187,000 szoimizoo $‘20|705|9w ) ”'522 le)lliim smlwlzoo

The accompanying notes are an Integral part of these financial statements, 8-11



Sources of workiny Capltel:

Operetions.

CITY OF TALLAHASSEE, FLORIDA

Cosbdined Statement of Changes In Financla! Position
All Proprietary Fond Types and Simllar Trust Funds
For the flscal Year Ended September 30, 1987

Income Betore Extreordinery Ite, . . 4« 4 4

Itess not Regulring (Providing) working Cepltei:

Depragtotieor, . v s s n s s s an v a o a s

ABDFEIZBY . ON, 4 o o o s s v 8 8 5 8 o &

Accretion , , , ,

Clalos Paysble = Non-current, , , , . .
ACOrudd LOIVE o 4 o o 0 0 0o v 6 06 5 8
Working Caplte! Provided by Operstions Before
Extraordingry 1@ , . o s o 06 ¢ 0 6 0 50

Geln on Retunding of Bonds, , , « 4 + 4+
Incresse In Lown, . « « « ¢ v ¢ o 6 s o &
increase In Advence From Other Funds, ,
increese In Customer Contracts Payeble, .

O

DR

Ros!dual Equity Tronster, . . o o o o o 6 o 3 0 s
Decrease In Long=ters Portion of Motes Recelvadle
CONPridwtions . o o & o « 63 4 9 35 0 66 8 40
Decrease I1n Res*ricted Asse™ , & o 4 o « o « & &
Retirement of Plont In SOrvice, o o o ¢ +
Incroase In Customer AQvances . . . « « « »
Increese 1n Detorrec Rovenue, . . o o 4+ + &

Bonds Issuvec,
Increase 'n Payatia trom Reytricted

TR ST R N W N TR O A S

Aysets,

Tota! Sources ot Working Cep'tal, , . + »
Uses of working Capltel:
Acquisition of Fixed ASse®™s , . . . 4 4 + »

Increase

in Restricted Assets

Contributions , , o« « o o o &

Decrease
Decresse
Decreass
Increase
! Ll ~ R4 )
Increase

'n Custome-
in Deterred Ravenue:
In Bonds Payatie , ,
In Bon¢ Discount , ,
In Bone issve Cos* ,
In Loar Issve Cost ,

Advances

Reduction In Contridutes Copltal, , . . o &
Reduction of Loer tram Municlipe! Ret iremant
Decresse In Cystomes Contracts Pavatie, , ,
Decresase 'n Payablie from Restrictes Assets,

Tote! Uses of Wworking Cap!tal ., , o + & &

Net Increase (Decrease’

In worxing Caplite

Elamants of Net Incresse 'n Worning fap'tel:
COBM. v st s v v v v e st s s

Eav!ty 1n Pooled Cas» , , , .

Acerued

Investesnts = A+ Cos* ,
Accounts Recelvadie , , , , ,

Inventory , ,

T T

Oue ftram Other Fynds,
Accounts Payedle, . . . . 4 .
Clales Poyebie = Current, , ,
Customer Contrects Pavetie, ,
Customer Agvances , . , ., , .
Dus to Other Fumds, , , ., ., .

Ur ity Depos!*s Pavedie,

Interest Rece' vatis

T

Loer froe Mynicipa! Reviremest Fund , ., . . & + &
'n woraing Cooltet, , .

Mot Incresse ‘Cecresss

8-12

The accomspany |ng

Totals
Proprietary Fund Types Filguc'ary Fund Types (Memorgngym On iy )

Interns! Pens lor Nonexpendatle Sep’ ember Sentember

Enterprise Service Tryst Trust 30, 1987 30, 1986
$ 18,696,900 83,226,200 829,171,200 § $1,200 § 51,145,500 3 45,700,600
11,888,600 1,277,600 - - 13,186 200 17,724,900
169,000 - - - 169,000 177,600
1,118,000 - - - 1,118,000 1,020,400
- 83,900 - - 83,900 -
75,900 69 600 - - 149 500 139,400
31,952,400 4,657,300 2,171,200 51,200 65,832,100 60,762,900
- - - - - 24,586,100
16,178,000 - - -- 16,178,000 -
500,000 - - - $0v,000 »e
- - . - - 321,700
- 893,500 .- - 893,500 1,654,500
- - 35,000 - 25,000 32,300
8,228,200 1,154,800 - - 9,383,000 3,828,000
- 1,009,900 - - 1,009,900 50,000
244 800 27,90 - - 212,100 101,400
15,400 - - - 15,400 23,800
- o- - . - 1,200
- - - - - 112,935,100
314,600 - - —- 314,600 19,300
$7 433 400 7,743 400 29,206,200 81,200 G4 454 200 204,272,100
25,991,100 2,880,700 - - 2,871,800 23,241,100
26,663 300 - - - 26,663 300 52,430,300
2%%, 300 - - - 259,300 -
4,000 - - - 4,000 16,600
700 - - - 100 13,800
5,300,000 - - - s, 300,000 128,188,000
- - - - 752,200
a0 - - e 260,700
178,400 - - - 118,400 -
- - - - - 2%,200
37,900 - - - 37,900 38,000
74,700 - - - 74,100 4,800
109, 600 - - - 106,600 903, 400
58,616 40C 2,880,700 - - 6! 497, 100 182,838,100
§ (1,183,000 %4 uzlvm uolzos!zoc § Q!IIU} 3 32|037|'m ) I‘IIMIOOO
5 (78,600 (51,7001 - - (130,300 ] 81,900
2,000,700 9,860,100 5,799,400 $1,200 13,711,400 4,995,400
-— - (10,800 - (10,800) 110,000)
.- - 23,350,800 - 23,350,800 18,973,00¢
69%,200 63,300 85,700 - 845,200 (2,640,400)
(43,3001 189,000 - - 14%,700 (483,900
- {33,900) — - (33,900 21,500
(2,8%2,800) (8%,200) 100 - (2,937,900 1,017,100
- 11,078,900 — - (1,07¢,900) -
{1,200 - -~ - (1,200 128,400
32,600 - - - 12,600 (47,300)
- - - - - (1,800
(932,600) - - - 1932,800) (981,400)
(3,000) - - - (3,000) 12,100)
t 1 ) b y ‘
$_(1,183,000) $4.86270 375,206,203 31,200 3 32,930,100 321,434,000

notes are an Integral part of

these financlal statemsents,
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
September 30, 1987

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The flnanclal statements of the Clty have been prepared In accordance wlth generally accepted
accounting principles (GAAP) as applled to governmental wunlits, Te Governmental Accountling
Standards Board (GASB) s the standard-cetting body for governmental accounting and tinanclal
reporting, On June 15, 1987, the GASB Issued a cod!fication ot the then ex!st!ng Governmental
Accounting and Flnanclal Reporting Standards which, along w!th subsequent GASB proncuncements
(Standard. and Interpretatlions), const!tutes GAAP for governmental units,

Thls summary of Tallahassee's sign!tlcant accounting pollcles !s presented to assist the reader
In interpreting the financial statements and other data In thls report, Thesa policles are
conslderad essent!al and should be read In conjunction wlth the accompanylng tinanclal
statements,

A. REPORTING ENTITY - The Clty of Tallahassee !s a polltical subdivision of the State ot Florida
located !'n Leon County In the north central portlon of the State, Tallahassee, the capltal clty
ot Florlda, !s the county seat and the only Incorporated munlclipallty In Leon County, The Clty
was lncorporated In '825 and has operated s!nce 1919 under the same charter, The City Is
approxImately 56 square mlles In area, The Clty Is a full service clity providing !ts cltlzens
with a tuyll complement of municlpal services, In addlitlon, the Clty owns and operates slx
utlli1tles Including: an electr!c generatlon, transmisslon and distribution system; a natural gas
distribution system; a water productlon and dlstributlon system; a sewage collection and treatment
system; a munlicipal alrport and a bus system,

Th!s report Includes financlal statements of the ftunds and account groups required to account for
*hose ftlnanclal actlivities which are relatad to the Clty and are controllad by or dependent upon
the Clty's legisiative body, the City Commisslion, Control or dependenca upon the Clty was
determined on the bas!s of budget adoptlon, taxing author!ty, outstanding debt secured by revenues
ot genersl obligations of the Clty, or the Clty's legal responsibli)ity to tund any deticits that
may occur, On this basls, the following entitles are not part of the Clty ot Tallahassee and
thus, are excluded from the accampanying flinanclal statements:

Tallahassee Housing Authority - This author!ty was created by the Clty pursuant fo State
Statutes w!th comm!ssioners ot the Author!ty appolnted by the Clty Commlisslon, Operatlons
are acminlistered by the Author!ty and f!nanced w!th Federal tunds and rentals, Outstanding
dedt ot the Author!ty Is not an obligation of the Clty,

Sunshine State Governmental Flnancing Commisslon - Although the Clitles of Orlando ang
Tallahassee, Florida entsred Into an Interiocal agreement to create the Commission and
undertook certaln Initlal rlisks to ensure !*s abll!ty to sell bonds, the Commisslon Is 3
jolnt venture between the merbers of the governmental units (See Note V,8),

Crystal River Unit 3 - As Indlcated 'n MNote VY,A, the Clty of Taljahassee has an ownarship
In +the Crystal Rlver Un!t 3 nuclear power plant operated by Florlda Power
Corporation, The Clty's !nterest doas not meet the criterlia for Inclusion as part of the

raporting entity since the operation ot the plant 1s not controlled by the Clty,

Interas?t

B, BASIS OF PRESENTATION - ™e account!ng records ot the Clty are organlzed on the basls of
funds and account gouds, For reporting purposes, the varlous funds of the Clty are
class!tied Into three Dbasic ftund types: qover nmental funds, oproprletary ‘funds, and
tlduclary tunds, In add!tion to the varlous fund types, a fourth cateqory of accounting

entitles !s the accounT Qroups,
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
September 30, 1987
NOTE | - (Contlinued)

Amounts In the "Totals (Memorandum Only)"™ columns In the comblined flnancl!al statements represent
a supmation of the comblned flnanclal statement llne !tems of the fund types and account groups
and are presented only to facllltate flinanclal analysls, DOata In these columns do not prasent
financlal positlon, resuits of operatlions, or changes !n flnanclal position In conformlty with
generally accepted accounting princliples, Ne!ther !s such data comparable to a consolidatlon,
interfund el Iminatlons have not been made !n the aqgregation of thls data,

Certaln balances presented In the flnanclal statements for the year ended September 30, 1986 have
teen reclass!fled for comparat!ve purposes In the accompanying financial statements,
The followling fund types and account groups are used by the Clty:

GOVERNMENTAL FUNOS

The ftocus of Governmental Fund measurement !s upon determination of tlnanclal position and
changes In tlnanclal pos!t!isn (sources, uses and balances of tinanclal resources) rather than
upon determination of net Income. The following Is & description of the Governmental Funds of
the Clty:

GENERAL FUMD - The General Fund Is the general operating fund of the City, It Is used to account
tor all tlnanclal rasources except those requlired to be accounted for In another fund,

SPECIAL REVENUE FUMDS - Speclal Revenue Funds are used to account for the proceeds of specitlc
revenve sources (other than expendable trusts, or major capltal projects) that are legally
restricted to expend!tures for spec!fled purposes,

DEBT SERYICE FUNDS - Debt Service Funds are used *to account for the accumulation of resources
tor, and the payment of, general long=term debt princlipal, Interest, and relate¢ costs,

CAPITAL PROJECTS FUMDS - Capltal Projects Funds are used to account for tinancial resources to be

used for the acqulsitlion or constructlon ot major capital taclllitles (other than those flinanced
by Proprletary Funds and Trust Funds),

PROPR | ETARY FUNDS

The focus of Proprletary Ffund measurement !s upon determination of net Income, tinanclal
positlon, and changes !n ¢tlnancl!al position, The generally accepted account!ng principles
utlilzed for these funds are those s!mllar to businesses In the prlvate sector, T™e following !s
a description of the Proprletary Funds of the Clty:

ENTERPRISE FUNDS - Entaerprisa Funds are used to account for operations (a) *hat are flinanced and
operated !n a matter simllar to prlvate business enterprises - where the Intent of the governing
body !s that the costs (expenses, Including <epreclation) of providing goods or services to the
general publlc on a continulng basfs be flnranced or recovered orimarlly through user charges; or
(b) where the governing body has declded that perlodic determination of revenues earned, expenses
Incurred, and/or net Income !'s approprlate for capltal malntenancs, publlc pollcy, management
control, accountabl!l!ty, or other purposes,

INTERNAL SERVICE FUNDS - Internal Serv!ice Funds are used to account for the flnancing of goods or
services provided by one department or agency to other departments or agenclss of the Clty, or to

sther governments, on a cost«ralmbursement basls,
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FIDUC IARY FUNDS

TRUST AND AGENCY FUNDS - Trust and Agency Funds are used to account tor assets held by the Clty
In a trustee capac!ty or as an agent for Indlividuals, prlvate organlzations, other governments,
and/or other funds, These Include Expendable Trust, Nonexpendable Trust and Penslon Trust Funds,
Penslon Trust Funds and MNonexpendable Trust Funds are accounted for !n essentlally the same
manner as Proprletary Funds since cap!tal malntenance Is critical, Expendable Trust Funds are
accounted for !n essentlally the same manner as Governmental Funds, Agency Funds are custodlal
In nature (assets equal ilabllitles) and do not !nvolve measurement of results of operations,

ACCOUNT GROUPS

Account Groups are used to establish control and accountab!ilty over the Clty's general tixed
assets, and the unmatured principal of Its general long-term debt, which Is not assoclated with,
or the obllgation of, the proprletary or trust funds, Accordingly, the Clty malntalns a GENERAL
FIXED ASSET ACCOUNT GROUP and a GENERAL LONG-TEGM DEBT ACCOUNT GROUP,

ELIMINATION OF SPECIAL ASSESSMENT FUND - In accordance w!th GASB Statement No, 6, Accounting and

Flnanclal Reporting for Speclal Assessments, the Clty has ellminated the use of the Speclal
Assessments Fund-type, Flnanclal Information for tlscal year ended September 30, 1986, where
prasented, has been restated,

C, BASIS OF ACCOUNTING - Basis ot accounting refers to when revenues or expenses are recogn!'zed
'n the accounts and reported 'n the flnanc!al statements, Basls of accounting relates to the
timing of the measurements made, reqgardless of the measurement focus applled,

Al | Governmental Funds and Expendable Trust Funds are accounted for using the mod!fled accrual
bas!s for accounting, Thel!r revenues are recogn!zed when they become measurable and avallable as

net current assets, The fol'owing revenues are cons!dered fo be susceptibie to accrual: rent
revenues, c'garette tax revenue, telephone tax revenue, moblle home |lcenses, Federal and state
revenuve sharing and spec!al assessments, Interest wearned on specl!al assessment levies and

Interest expense on offsetting long=-term debt !s not accrued unless fully matured and unpald,
Property taxes are accounted for when measurable and avallable as prescribed !n NCGA
Intepretation #3,

Expend!tures are generally recogn!zed under the mod| fled accrual bdasls of account!ing when the
related tund I('ablilty Is Incurred, Principal and Interest on general Ilong-term dedt are
recogn!zed when due,

All Proprietary Funds, Nonexpendable Trust Funds, and Penslon Trust Funds are accountsed for using
the accrual basis of account!ng, Urlilty revenves are recorded as earned, Fuel adjustment
revenues are recognlzed based on the actual fuel costs, Amounts chargad based on astimated costs
are adjusted monthily for any dlffrrences between the actual and estImated cost once actual costs
are known,

D, BUDGETARY DATA

|. BUDGET POLICY - Budgets are Ieqally adopted for the General and Enterprise Funds and are
controllad on a fund and departmental levei, The Clty Manager !s authorized to transfer budget
amounts w!thin departments; however, any rev!sion that alters the total expend!tures of any
Japar tment or fund must be approved by the Cl!ty Commisslon, In Instances where budge?
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approprlations and est!mated revenues have been rev)sed dur!ng the year, budget data presented In
the flnanc'al statements represent f!nal author!zed amount’, Unencumbered appropr!ations are
|apsed at year end,

2. ENCUMBRANCES - Encumbrance accounting, under which purchase orders, contracts, and other
comm| tments for the expenditures ot monles are recorded to reserve that portlon of the applicable
approprlation, |s employed as an extension of formal budgetary  Integration In the General Fund,
and Capltal Projects Funds, Encumbrances outstanding at year end are reported as reservations of
fund balance slnce they do not const!tute expend!tures or Ilablllitles,

E. ASSETS, LIABILITIES AND FUND EQUITY

1. INVESTMENTS - Investments, excapt for those Inciuded In the Deferred Compensation Fund, are
stated at amortlzed cost, Investments In the Deterred Crmpensatlon Fund are stated at market
viiue,

2. INVEKTORY - Fuel !nventory In the Electric, Alrport and Tallahassee Trans!t Funds are stared
at the iower ot cost or market based upon a moving average cost, Fuel Inventory In the Gas Fund
15 stated at lower of cost or market ut!llizing the *flirst=in, tirst-out (-IF0) method, Materlal
lnventory 'n the Tallahassee Trans!t Fund, conslisting of malintenance parts and tlres, and
inventorles 'n the Internal Service Funds, consisting of general office supplles, malntenance
varts, tlres, and fuel held for consumption, are stated at welighed average cost, Approprlate
aliowances have been recorded for obsolete !tems, Perpetual Inventory records are malntalned for
all signlitlcant Inventories, All Inventorles not accounted for In the Enterprise Funds are
accounted ftor In the Internal Service Funds,

3. ADVANCE TO OTHER FUNDS - Noncurrent portlons of long-term Interfund loans recelvable (reported
In “Advance to" asset accounts) are equally offset by a fund balance reserve account which
Indlcates that they do not constitute "avallable spendable resources" since they are not 2
component of net current assets, Current portlions of long-term Intertund recelvables (reported
I'n "Due from" asset accounts) are consl!dered "avallable spendable resources,”

4, FIXED ASSETS ~ Flxed assets used In governmental fund type operatlions (general flxed assets)
are accounted for In the General Fixed Assets Account Group, rather than In governmental funds,
Publlc domaln general flxed assets conslisting ot certaln Improvements other than bulld!ings,
Including roads, bridges, curds and gqutters, streets and sldewalks, dralnage systems, and
I1ghting systems are not capitallzed, No depreciation has been provided on general flxad assets,

Al| fixed assets are valued at historical cost or estImated cost |t actual cost Is not avallable,
Donated fixed assets are valued at thelr est!mated falr value on the date donated,

Depreciation of all exhaustible fIxed assets used by proprletary funds !s charged as an expense

agalnst thelr operations, Accumulated depreclation Is reported on Proprletary Fund balance
sheets, Depreclation has been provided over the estimated useful Ilves using the straight Iline
method, with no depreclation recorded In the year of additlon and full year's deprec!ation
recorded In the year of retirement, (Oeprecl!ation !s charged to contributed capltal for those
assets constructed or purchased with funds recelved from Grants, Entl|tiements or Shared Revenues,

The astimated useful Ilves are as ‘ollows:
90“‘3“‘9!.............. 10 to 40 Years
improvements other than Bulldings , ., 10 fo 40 Years
Machinery and Equloment , o o o o o 10 to 65 Years
VOh!CI®8s o o s o ¢ # & #. 0 & o & o & 5 to 15 Years
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The Clty of Tallahassee follows the Federal Energy Requlatory Commlission's Un!form System of
Accounting; therefore, retirements of Ut!ilty Funds' plant In service are accounted for I!n
accordance wl!th Federal Energy Reguiatory Commlsslon regulatlons, whereby, when an asset Is
retired, the cost ot *the asset !s charqged toc accumulated depreclation,

Net Interest cos*s Incurred during long-term constructlon projects are capltallzed,

5. BOMD DISCOUNTS AMD |ISSUANCE COSTS -~ Bond dlscounts and Issuancoy costs are deferred and
amortized over the term of the bonds using the effective Interest method, Bond dlscounts are
presented on the f'nanclal statements as such and )ssuance costs are presented as other assets,

6. LOAN ISSUAMCE COSTS - Loan !ssuance costs are deferred and amortized over the term of the
loan,

Fo REVENUES, EXPENDITURES AND EXPENSES

i, PROPERTY TAXES - Under Florida las, the assessment of all propertles and the collection of
all county, municlpal and school board property taxes are consoll!dated In the oftlices of the
County Property Appralser and County Tax Collector, The laws of the State regulating tax
assessment are also des!gned to assure A consistent property valuation method statewl!de, State
statutes perm!t municipalities to levy property taxes at a rate ot up *to 10 mliis, The millage
rate assessed by the Clty for the flscal year ended September 30, 1987 was 2,488,

All property ls assessed according to Its fair market value on January | of each year, Each
assessment roll Is submitted to the Executlve Director of the State Department of Revenus for
review to determine !¢ the rolls meet all of the approprlate requl-ements of State statutes,

The current year taxes for the flscal ysar, beglinning October 1, are bllled !n the month of
November and are due no later than March 31, On Aprl! 1, all unpald amounts become del!nquent and
are subject to Interest and penaltles, Olscounts are allowed for early payment at the rate of 4%
'n the mon*h of November, 3% !n the month of December, 2% in the month of January and 1f In the
month ot February, The taxes pal!d 'n March are wlithout dlscount,

Dellnquent taxes on real property bear Interest of 18% per year, On or prior to June | ‘ollow!ng
the tax year, cert!‘|cates are sold for all del!nquent taxes on resl property, After sale, tax
cert)ticates bear Interest of 18§ per year or at any lower rate bld by the buyer, Application
tor a tax deed on any unredeemed tax certiflcates may be made by tha cert!ficate holder after a
perlod ot two years,

De!!nquent taxes on personal .roperty bear Interest of 18f per year untll the *ax s satistled
elther by selzura and sale of the property or by the flve year statute of |Imitatlons,

Since the Leon County Tax Collector's Offtlce acts aulckly In selllng *ax cwrtlficates and In
remitting such collectlons to the Clty, no dellnquent nor uncollected property taxes exist at

year end, The City Tax Calendar Is as follows:

valuation Dste: January |

Levy Date ¢ MNovember |
Due Date : March 31, Succeed!ng Year
Lien Date : Aarll 1, Succeeding Year
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2. AMNMORTIZATION OF MUCLEAR FUEL - The cost of nuclear fuel, Including estimated dlsposal ccst,
Is charged to operating expenses, These costs are charged to customers through Increased rates
or through the fuel ad justment clause,

3, COMPENSATED ABSENCES ~ Al | full-time employees earn vacation and sick leave starting with the
tlrst day of employment; all part-time employees earn vacat!on and sick leave In proportion to

the number of hours !n thelr normal work day,

vYacation leave s earned based on years of cont!nuous and creditable service as follows:

Years of Service Total Days Per Year
W to 5 12
5 to 10 15
10 to 20 18
Over 20 21

A max!mum of 30 days vacation leave *t!me may be carrled over fram one flscal year to the next,
An aempioyee who terminates employment w!th the Clty I!s pald for any unused vacatlion |eave
accumuiated to the time of term!natlion,

Slck leave !s earned ar the rate of elght hours for each month of service with no max!mum |im!t
on the number of hours which may be accumulated, An employee who terminates from the Clty for
any reason other than retlirement (as deflned by the provislons of the approprliate Clty Penslion
Plan) or death, doas not recelve payment for unused slck leave, |f the employee retires or dles,
the employee (or hls benefliclary or estate) Is pald one quarter of the ftotal amount of slick leave
accumulated by him or her on the eftect!ve date of his or her retlirement or death,

Accumulated unpal!d vacation and s!ck pay amounts are accrued when vested In Proprletary Funds,
The Governmental Funds accumulated |!ablilitles are recorded !'n the General Long-term Debt Account
Group,

4, AIRPORT FUND - The Airport fund flinancl!al statements Include a payment of $116,800 to the
General Fund annually, Th'!s amount represents reimbursement for a pro rata share of current debdbt
service pa!d by the General Fund, based upon the portion of bond proceeds from the 1973 general
revenuve bonds !ssued that were used for construction at the Alrport, The 1973 bonds .uiw not
recognized as a I|lablilty ot the Alrport Fund, but Instead were considered part of the Clity's
general long-term dedt, For the f!scal year ended September 30, 1987, the Alrport Fund accounted
for thls payment by charging contributed cap!tal for the amount represented by bond princlpal and
expensing the Interest portlon,

Se INTERGOVERNMENTAL CHARGES - Certaln functlons ot the Clty of a general and administrative
nature are centrallzed and the related costs are allocated *o the varlous funds of the Clty,
Such costs allocated to the Enterpr!se Funds for the year ended September 30, 1987 are as
tol lows:

Eleetrlc, « &+ s s« s s o o o« s &« § 3,823,200
GBS o 4 o o ¢ o 0 0 v 8 0 o 5 0 $ 435,400
SOOI , 4 4« o s 0 5 ¢ 0 0 a0 s s § 1,105,800
WATOr , o 4 4 0 0 6 0 0 0 8w s $ 1,078,300
APPOrY 5 o o s ¢ o ¢ 0 s 2 o v § 239,100
TAITFBN & & o o o o o 0 s & o & $ 162,500
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6. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS - The ‘ollow!ng schedule reconclles the
"Excess of Revenues and Other Sources Over (Under) Expenditures and Other Uses - Budgetary Bas]s"®
to the "Excess of Revenues and Other Sources Over (Under) Expend!tures and Other Uses - GAAP
fAas!s" for the General Fund for the year ended September 30, 1987:

Excess of Revenues and Other Sources
Over (Under) Expend tures and
Other Uses - Budgetary Bas!s ., . + + « « » § 467,900

Decrsases !n Reserve for Encumbrances, ., . « (769,700)

Estabiishment of INvenTOryY o« o « o o o o o & 3,600

Excess of Revenues and Other 3ources
Over (Under) Expend!tures and
Other Uses = GAAP Bas!S, ¢ o+ o o o o o s o $(296,200)

NOTE || - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A, COMPLIANCE WITH FIMANCE-RELATED LEGAL AND CONTRACTUAL PROYISIONS
The Clty has no materlal violatlons of fInance-related legal and contractual provisions,

B, DEFICIT FUND EQUITY OF INDIYIDUAL FUNDS
There are no indlvidual funds with a defic!t tund equlity balance,

C. EXCESS OF EXPENDITURES OYER APPROPRIATIONS IN INDIYIDUAL FUNDS
No Indlvidual fund contalned an excess of expend!tures over approprlatlions,

D, ESTABLISHMENT OF NEW FUNDS

1. Stormwater Management Fund - Slince October 1983, the Clty nas assumed the responsiblllty
tor stormwater management within the Clty I|lmits, The assumption of this responsibl ity had
placed a slignlflcant bdurden on the General Fund for both the operations and capltal
Improvement costs,

In order to reduce the burden on the General Fund, the Clty Commiss'on passed an ordlnance on
May 28, 1986, which establlshed a stormwater management fee on all property within the Clty
iimlts, The eftect!ve date ot the ord!nance was October |, 1986,

Under the provislons of the ordlnance, the stormwater management fee Is restricted for
stormwater operating and caplital costs, Accountabl!l ity for thls fee has been achleved
through the establ!shment of the Stormwater Management Fund (a Specl!al Revenue Fund-tynel,

2, Risk Management Fund - On October 1, 1986, the Clty established a Risk Management Fund
tan Internal Service Fund) to account for the !nsurance program of the Clty, Under this
program, the Clty ls selt-Insurad for Workers' Compensatlon (up to a max!mum of $100,000 per
occurence), General Lladlilty and Automoblile Llabllility, The Risk Management Fund Is
respons!blle for coliecting premiums from Insured funds and paying claims settiements and
purchasing certaln !nsurance poilcles, Clalms settiements and |oss expenses are accrued In
the RIsk Management Fund for the est!mated settiement value of reported and unreported clalms
arising trom !ncldents durlng the perlod, The est!mated valuve of unreported claims were

determined by utlllzing reporting patterns of a) the Insurance Industry as complied by A, M,
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Best Company and, b) simllar rlsks In Florida, As a part of the establlshment of the Rlsk
Management Fund, the Speclal Insurance Reserve Fund (an Expendable Trust Fund) was, as of October
1, 1986, closed w!th the resldual balance transferred to the Rlsk Management Fund, The Speclal
|nsurance Reserve Fund had been previously establ!shed by the Clty as a reserve agal!nst excesslive
losses by the City tram destructive acts of nature and other such occurences not covered by
Insurance,

E., PRIOR PERIOD ADJUSTMENTS -~ AIRPORT AND (ALTRAN FUNDS

Dur!ng 1987, as part of the analys!s ot Contributed Capltal, the statt dlscovered that
Contributed Capl!tal as previously reported for Alrport Fund and Taltran Fund had been Incorrect,
All amounts dlscl.sed I'n thls report have been restated as !t the correctlon had been made as of
September 30, 1985, Contributed Capltal for these funds, as of September 30, 1985, was
orlglnally reported as $11,104,300 and $9,729,300, respect!valy; the effect ot the correction was
to restate In the amounts of $11,876,500 and $9,991,600, respectively,

NOTE 111 - DETAIL NOTES - ALL FUNDS AND ACCOUNT GROUPS
A, ASSETS

1. EQUITY IN POOLED CASH, DEPOSITS AND INVESTMENTS

The Clty ot Tallahassee malntalns a cash and !nvestment pool that Is avallable for use by all
tunds, Each fund's portion of this pool I!s dlsplayed as "Equity In Pooled Cash,” Interast
sarned by thls pool !s dlstributed to each fund monthiy based on weekly balances, I(n addlitlon,
Investments are separately heid by several of the Clty's funds,

Deposits - At year end, the carrylng amount of the Clty's depos!ts was $185,500 and the bank
ajance was $4,295,900, The bank balance was covered by federal depository Insurance and, for the
sount In excess of such federal depos!tory !nsurance, by the State of Florida's Publlc Deposit
Act, Provislons ot the Act require rhat publlc deposits may only be made at quallftled public
depos ! torles, T™e Act requires each quallfled publlic depos!tory to <“epos!t with the State
Treasurer el!gible collateral equal to or In excess of the requlired collateral as determined by
the provlislons of the Act, In the event of a fallure by a qualltled publlc depository, losses, In
excess of federal depos!tory Insurance and proceeds from the sale of the secur!tles pledged by the
defauiting dupos!tory, are assessed agalnst the other quallfled public depositories of tha same
tvpe as the depos!tory In default,

Investments - The City's Investment guidelines, as detined by the Clty Charter and Its written
Investment pollcles, are approved by the City Commission, The opolicles establ!shed three
Investment pools: 1) The General Operating Pool, which covers all monles ot the Clty not
otherwlse classitied and s Included In the above-referenced cash and !nvestment pool; 2) the
Sinking Fund Pooi, which covers all monles set aslde for the payment of princlpal and Interast on
the Clty's notes, bonds or other obllgatlons of !ndebtedness; and 3) the Penslon Fund Poo! which
covers all monles ot the Clty's penslon funds, According to the Clity Onarter, the Clty
Treasurer-Clerk Is des!gnated to !nvest all monles balzaqing to the Clty pursuant to the policles
approved by the Clty Commisslion, except those monles '~ *hg Sinkling Fund and Penslon Fund Pools,
Monles 'n the Sinkimz fund and Pens!on Furd Pools are Invested under *the auspices of the Clty
Charter-created Sinking Fund Commiss!on, which consists of the five Clity Commissioners and three
appointed members, Under the pol'zles approved by the Clty Commisslon, the day-to-day Investment
ot all monles !s managed by the Clty Tresasurer-Cierk,
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The Pension Fund Pool may be Invasted In the General Operating Pool and/or any nationally

recognlzed Irvestment company approved by the Sinking Fund Commission, The following table
Indicates the authorized investment Instruments for the General Operating and Sinking Fund Pools:

General Sinking
Operating fung
Repurchase Agreements . . « o« o« o o ¢ o o o o X X
Reverse Repurchase Agreements . .+ +« + « o o & » X X
Cortifticates of DeposIt o o« o o o o o ¢ o o s o X X
Banker's ACCopTanceS. o« « o« o o & & o 5 o & o @ X X
Commercial Paper Rated A=) by Standard 4 Poor's
or P=] Dy MOOdY'Sy « « s s 2 o & o s o o o o+ » . X
Uy So Treasury Bllls, Bonds or Notes, . « + « X X
Ue Ss Government AQencies . « o s o ¢ s s & o o X
Mor tgage-backed Government Obligations, . + « » X
Corporate Fixed Income Securities rated at
least A by Standard 4 Poor's or Moody's, + . » X
Florida State Board of Administration Local
Governments Surplus Funds Investment Pool, , , X X

In addition to authori:ing Investment Instruments, the Clity's pollcies also Identity various
porttoiio parameters addressing Issuer diversitication, term *to maturity and |iquidity and
requires "purchase versus dallvery® pertection for securlties held by a third party on behalt of
and In the name of the City,

The Clty's investments for all pools are summarized and categorized as follows to glve an
indication of the level of risk assumed by the Clty at September 30, 1987:

Category Carrying Market
| 2 3 Amount valus
Repurchase Agreements, , § -~ $5,000,000 § - $ 5,000,000 $ 5,000,000
Us S, Government
SewriTIog, » o ¢ o 4 @ 97,966, 700 - -- 99,284,500 95,343,700
Mor tgage-backed
Obligations 4 + o « o o« 963,800 - - 979,000 953,900
s S, Government Agencles 31,577,200 .- - 51,900,100 30,639,800
Banker's Acceptances , , 4,998,000 — - 4,998,000 4,598,000
Commarcial Paper , , . 32,917,900 - -- 32,917,900 32,914,200
Corporate Fixed Income
Securlties, + « « « o o 33,790, 500 - - 34,482,700 33,083,700
$ -- 209,562,300 202,943,300

$202,214,100 $5,000,000

investment in Florida State Board of Administration

Local Governments Surplus Funds Investment Poo!l , 4 ¢ « « ¢ o ¢ » 16,300,100 16,300,100
Investment In mutud] funNdS 4, o « ¢ o o ¢ o o 8 5 0 o 0 5 5 8 ¢ 0 @ 7502550‘m 8902‘61700
Investment in quaranteed investmant contract , . « o o o o ¢ ¢ ¢ & 45,222,600 45,222,600

YO," ”'v”'”n’s . . . . . . . . . . . . . . . . . . . . . . . ‘3‘6!}58!‘00 $355’6821700
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Category | Includes Investments that are Insured or reglstered or for which the seacurities are
held by the Clty or Its agent In the 3Ity's name, Category 2 Includes uninsured and unreglstered
Investments for which the secur!tles are held by the broker's or dealer's trust department or
agent In the Clty's name, Category 3 !ncludes uninsured and unregistered !nvestments for which
the securl!tles are held by the broker or dealer, or by !ts trust department or agent but not In
the name of tr: Clty,

The above-referenced "Investment !n Mutual Fund®™ consists of marketable equity securltles,
Batwean the end of the flscal year and the report date, the stock market has been extromely
volatlle which has caused tho market value of the !nvestment In the mutual fund to decrease by
$17,142,500, The deciline !n market values represents an unreallzed loss ot $3,179,200,

2, CHANGES IN GENERAL FIXED ASSETS

Ouring the tiscal year ended Septenber 30, 1987, the tollow!ng changes !n general tlxed asse?s
occurred:
Balance Balance
October !, September 30,
1986 Add!tlons Delations 1987
LABE . s 0 5 o s s 8 6w s « 3 5,754,800 $ 1,165,200 S -~ $ 6,920,000
BulldiIngs o « o« o o o v o s o ¢1,043,200 134,000 930,100 20,247,100
improvements Other Than
BulléINngSs o ¢« » o o o o » ¢« 4,888,400 6,000 - 4,894,400
Equipment . & o« « s « o » s & 10,377,000 2,229,200 668,500 11,957,700
Conutruction In Progress, . . 4,448,100 7,947,800 $1,606,200 10,789, 700

$46,511,500 §11,482,200 55!201!600 $54,788,900

Construction 'n progress Is composed of the followlng:

Expended to Requ'red

Pro ject September 30, Future

Aythor|zed 1987 Comm | +1ed Fund!ng
Municl!pal Garage Expanslion, , $ 2,386,400 s 54,000 $2,332,400 None
Downtown Mixed Use Project, , 7,807,900 5,058,400 2,749,500 \one
Parks L Recreat!on Facllitles 2,217,800 1,255,700 962,100 None
Fire STations . « « o o o o 536,900 157,000 379,900 None
Miscel laneocus Projects, « + « 2,792,500 2,100,800 691,700 Nona
Economlic Develcoment, , . + . 3,086,200 2,163,800 922,400 None

818!827!?020 31057895700 $8,038,000

A summary of proprletary fund type *l!xed assets at September 30, 1987 follows:

Enterprise Internal Service

(808 s s ¢ s 6 o2 v i d s s 0w esses §F 8;977,000 $ 44,400
Structures and Improvements , o « + + ¢ s & 41,947,800 562,300
EQuipment , o o o o o ¢ ¢ ¢ 4 o 5 o o o o & 321,574,800 1,898,300
VOhICI@S, o o 4 o o o o s ¢ ¢ ¢ s ¢ ¢ & o 8,044,200 13,848,500
Construct!on In Progresse « « « o s o o o o 52,890,700 .-
TOt8l:s o o o o o ¢ 6 8 6 0 ¢ 5 ¢ 8 0 o s 431,434,500 16,354,400
Less: Accumulated Depreclation , & « « o 134,145,900 7,655,400

*"!'OOOQQCDII

$297,288,600

§ 35609!000
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A summary of tlxed assets for each Enterpr!se Fund as of September 30, 1987 |s as follcws:

Electrlc Gas Sewer Water Alrport Taltran Total

Londs s 5 4 0.5 o 35 - 3,125,100 3% 61,600 $ 871,800 § 196,600 $ 913,600 3 1,850,300 $ 4,977,000
Structures and

Improvements , , 21,919,500 179,900 824,500 22,700 15,647,600 3,553,200 41,947,800
Equipment , , , . 205,069,400 8,693,900 74,625,500 32,204,400 355,100 626,500 321,574,800
Vehicles, , « « » 2,869,600 - 59,600 2,600 284,400 4,832,000 8,044,200
Construction In

Progress , . . . 40,733,400 454,100 6,617,300 1,354,100 3,201,000 530,800 $2,890, 700
Total, ¢ « o o« o 273,715,000 9,389,500 82,995,100 33,740,400 20,401,700 11,192,800 431,434,500
Less Accumulated

Depreciation , , 95,578,600 3,788,600 15,838,400 9,791,000 6,447,800 2,701, 5C3 134,145,900
Nete o o o o o & 5178,136,_:22 $ 556005900 $67El56!700 825!949!400 $13 9_!_:\__,22& M& _"__:_2_’,___2:8_‘202

B, LIABILITIES

1. RETIREMENT COMMITMENTS

a, Defined Benef!t Peaslon Funds - The Clty ma!ntalns four single employer defined bene'!? pension

funds covering ftlretighters
Article V) and substantially all
Ottlcers' Peaslon Fund, Article

(one tund = Article

other full-time employees (nna fund - Articie

v

Is closed to particlpat ca

and

1),
Involves onily ret!red

Members of the remal!ning three funds are |n one of two plans, depending upon employment date,

plans are cuatributory

depending on which plan the employee participates In,

with the employee contribution belng

elther 5% or

IV) pollce otflcers (two funds - Articie 1| and
The Pollce
| lvas,
All
7% of gross salery
Under the unlon agreements, pollce ofticers

and tiretighters contr!buted only 6% for Flscal Year 1987 with the Clty paying the add!*lonal If,

T™is agreement was only
1987,

employee elects to terminate hls vesting

terminaticn,
thus,

In asad!tion, all

As ot October 1,
Flscal

1985

Unfunded Actusr'al Accrued L!abl!!
Recommended C!*y Con®r!bdytions , ,
Amounts as a Percent of Payroll, .,
Net Assats Avallable for Benat!ts,
Actur'al Praesent Value of
Accumulated Plan Seneat!ts:

VesSTed . . 4 4 4 4 s
‘onvesTed, , « «

(date of the most recent
Year 198% tor each of the funds !s as

ty

the employee contridutions are tax deferred,

tar one year and thelr contributlions refturn *o 7% ettect e October
Employee contributlons plus

1

’

interest thereon at the rate of 6% Is 1008 refundable |f the
rights or Is not vested at the date of employment
plans are "quallfl!ed plans"™ under the Interna! Revenue Code, and
sctuar'sl valuation), se!ected actuarial data ftor

follows:

Clty Pollce Pollce
Employeses' Ctticers' Flrefighters' Oftticers'
Penslon Pension Pens!on Pansion
Articie || Article 111 Arricie Y Article V
517|misoo $ 1.951I500 S 4!1155700 § __168,400)

§ 4,3%,000 3§ 44),700 $ 692,100 § -
====d== ====d===: p——————————————H

13,0 8,6 16,2 s
— — _— ——
360,429,500 512,269,100  § 12,503,800 § 036,10
$48,062,500 § 9,589,800 $ 13,620,700 $ 167,700
1,893,800 243,600 203,200 -
$49,9%,300 § 9,833,400 § 13,823,900 § 167,700



CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINAMCIAL STATEMENTS
September 30, 1987
NOTE 11 = (Cor

b, Deflned C~. Ibutiun Funds - The Clty malntalns three single employer detinal contribution
funds (a mat. % aanulty pausion olan) for flretighters, pollce offlcers, and all other
amplr yees, Employees contribute a minlmum of 28 of thelr compensation and ma elect fto
contribute addltlional amounts up *o an additlonal 5% for a total contribution not to exceed 7% of
thel~ compensation, Employees ma change the amounts of thelr additional contribution 'yt may do
0 no more than 2 *+imes 1n any ' ¢lscal year, These plans are aiso "guallitied plans™ under the
intarnal Revenua Cofe so neductlons are tax deterred,

Any participant vesting 'n one of the Clity's dellred contribution plans, upon reachlioa normal
retiremint age or any particlpant retiring under one of thesa rplans, shall bde pald hls

contributions to ftne matche¢ annulty penslion plan, tToyather wl¥: accrued earnings, It the
particlipant uses the contributions and accruel earnings to purcbass o annulty contract, the plan
wlil Increase the amount of funds su used by the participant by a factor of 50 percent, Employee

contributions plus accrund aaralngs tharson are 1008 refundable It the empiovie aelects to
terminate hls wn:ting rights or !s not «estod at the date of employment termination, The City
shall contridulte such a&anouats as ar9 necessary to malintaln actuarlal adequacy. Selected
actuarlal data ‘or Flscal Year 1945 as of October 1, 1985 (date of most recent actuarial
valuation) are as tollows:

Clvy Pollce
Empioyees' Otticers!' Filrefighters!'
Penslon Penslon Pens!on
Article 1| Article 111 Article IV

Unfunded Actuarial Accrued Liablilty § 2!5885900 $ 453!200 $ 272,500

Recommended Clty Contributions, ., . $ 425,600 $ 825500 $ 62!700
Amounts as a Percent of Payroll , ., 1s3 1,6 1,5
——— — ]

Net Assets Avallable for Benetlts _!M ;_w $ 208,900

e
Ce Penslon Funding - Penslon expense/expenditures are determined based wupon an actuarlal
valuation using the entry age normal method, The actuarlal valuation |s pertormed at the
beglnning of the precedinn ‘iscal year for the four defl!ned benef!t plans and the three def!ned
contribution plans and |s used to determine the pension funding required during the next budget
yaar,

Pans!ion expense Includes normal cost and amortization of past service cost over a 30-year perlod,
T™e Clity's polley 's fo tund ponslon expense as determined by the actuar!al valuation, The rate
ot return used 'n determ!ning the actuarlal present value of accumulated plan benet!ts was 7,0%,

Pens!on axpense/expend!ture of the respactlive Clty funds for the year ended September 30, 1987,
as determined as a percent of payroll, are as follows:

General ‘U“do I R R A S 3,825.‘00

Eloctric Fund 4 « o« o o o o s o o 1,141,100
BS Fund, o ¢ ¢« o o ¢ ¢ o 8 s o o 100,700
Sewer Fund, o« s ¢ o o s s o & & @ 395,700
WS FORds & 5 4 o & ou b & B B 196,700
Alrport Fund, o « o o o ¢ ¢ ¢ o o 133,600
Taltran Funds, o o o ¢« o o ¢ o o o 217,800
Internal Service Funds, , 4+ « + o 791,300

70"'. . . . . . . . . ‘ 6'602'”0

Administrative expenses are pald fram e earnings of *he raspect!ve pension ‘und assets and are
accounted for 'n the Penslon Adminigtration Fund,
8-24
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NOTES TO FINANCIAL STATEMENTS
September 30, 1987
NOTE I}l = Centinued)

2, OTHER EMPLOYEE BEMNEFITS = The Clty ot Ta'lahassee offers Its employeas a deferred
compensatlos nisn created !n accordance with Irternal Revenue Code Sectlon 457, The plan,
avallzble to all Clty employees, permits them t> deter a portlon of thelr salary unt!l future
years, ine deterred compensation Is not avall:ile to wm,loyees unt!l terminatlion, retirement,
death, or unforesceadble mmergency,

All amounts of compensation deferred under *“hs. ylun, all property and rights purchasad wlth
those amounts, and all Income attributable ‘o t. ase amounts, prcperty, or rights are (unt!! pald
or made avaliable to the employes or other anet.c'ury) solnly the oroperty and rights of the
City (without belng restricted to the provisions of berefl:s under the plan), subject only to
*he clalms of the Clty's genura! creditors, Particlpant's right. unde~ the plan are sjuyl to
those o° qeneral creditors of the Clty In an amount equal to 'va {alr market value of the
deterred accoust fyr sch particlipant,

It 's the op'alus of the Clty's legal counsel that the City has oo Ilabllity tor losses u.der
the plan byt ~oes have the duty of due care that would be requlred of an ordlnary prudent
investor, The Clty belleves that 1t ls wunilkely inat 1t !/l use the assets to satisty the
clales of *he ceneral creditors In the tuture,

The N1+, “Yas cirosen to have this pian a&ministered by sn Ind: endent plan administrator, By
agreemant between the employee and rhe C] v, an arranjement has deen made to have *he appllcable
portlon ot the employee's compensation Jepos!ted w!th the International Clty Management
Assoclation Ret'rement Corporatica's nutloral *rust ftund, They will lnvest and relnvest the
money A~+ cred!t each account w!tr ear «ings trom |ts Investmerts,

3., OUTSTAMDING CONTRACTS = The Clty has outstand! \g comm!tments on varlous contracts for construc=

tlon and other projects, These comm!tments, as of September 30, 1987, In vhe respective funds rre
as follows:
Speclal Revenue Funts. + o+ o« o o & & $ 142,600

Capital Project Funds. ., « o« « o « 1,244,900
Enterpr!se Funds
CIOEPPIBs o o ¢ 6. 2.6 % 6.6 & & 4,808,600
SO . e s e e e 726.600
MATE (v 6 5 b » H ¢ 88 7.5 4 4% 40,100
AIPPOrY 4 s o 4 o ¢ o 6 8 8 » & 1,374,500
TOIPP08 & o 4 o 8 & 8 60 v a4 s 160,420
I=tornal Service Funds . o o« o « « o ___ 3,100
Totaly, : « o ¢ s ¢ & o9 « o 3 _8,30080,

4, CHANGES IN _ums~TERM DEBT
8, The #toll.uing !s a summary of lony=term debt transactions of the Z!ty for the year ended
September 7, !987:

Accrued
Revenue Spec! 4i Loan Leave
Ganaral Froprietary ‘_sessmant Puvable Payable Total

Payable = October 1, 1986 - $20, 605,000 $138,34%5,500 $2,000,000 § - $2,504,700 $163,455,200
Now 138U® o & o o + « + & & - - - 3,200,000 -- 18,200,000
L P i L . (5,427 .000) (2,010,000) - - (7,425,000)
Bond Accret!nn. , o« o« . o o - 1,118,000 == -- - 1,118,000
Net Change 'n Accrued Lese o . - - .- (224,500 (224,500)
Payabis = Septewver 0, 19u7  $20.59:,000 3134,038,500 ' -~ $18,200,.. . $2,780,200 $17%,'23,700




CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINAMCIAL STATEMENTS
September 30, 1987

NOTE 111 - (Contlinued)

b, Summarized below are the Clty's Individual bdond Issues which were outstanding at September
30, 1987

Ganaral revenua bonds:

$20,60%5,000 Capltal Retunding Bonds - Serles 1984, due In annual

instal Iments of $540,000 to 1,050,000 trom October !, 1994 to

October 1, 2006 with a term payment of $13,765,000 due October

2007, Interest at 11,056, In addition, the City Is required

to make seml-annual sinking fund Investment purchases of $986, 500

to $1,780,200 from November 15, 1984 to May 15, 1993, In order to

provide for tha term payment due October 1, 2007, $ 20,605,000

Proprietary revenus bonds:

$93,290,100 Junlor Llen Electric Retundling Revenue Bonds

Series 1985, due In annual Instaliments of $2,899,800 to

$8,130,000, Octaber !, 199! through October 1, 2007, at an etfective

average interest of 9,34%, Bonds stated at face amount plus accration

ot $2,138,400, $ 9%,428,500

$19,640,000 Senior Lien Electric Revenue Bonds - Serles 1985-A,
due In annual Inst: Iiments ot $3,3085,000 to $6,115,000, October
1, 1987 through October 1, 1990, at an eftect|ve average Interest ot 7,25%, 1%,165,000

$7,300,000 Municlipal Utility Revenue Bonds - Serles 1970, due In
annyal instaliments of $50,000 to $700,000 through October |, 1996,
Intarest at 5,9%, $,275,000

$3,150,000 Municipal Utitity Revenue Bonds - Serles 1970A, due In
annual Instaliments of $50,200 to $300,000 through October 1, 2001,
Interest ar 5,5%, 1,975,000

$12,000,000 Municipal Util ity Revenue Bonds - Serles 1979, due In
annual Instaliments of §$175,000 to §1,785,000 through October 1,
200!, interest at 5,9%, 10,64%,000

$6,000,000 Municlipal Utliity Revenue Bonds - Serles 1982, dwe In
annyal Instal Iments ot $100,000 *o $675,000 ¢rom Octodbe- 1, 1984
to October 1, 2003, Interest at 8,72%,

5 ‘)50.0(”
1134,038,300

8-26
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¢, Schedule of Princlpal Requlremints

Year Endlng Genaral Proprletary Revenue Loan
September 30 Heven ue Electric Gas Sewer Water Payable Total

1988 5 —— $ 5,745,000 $ 9,000 $ 704,200 s 296,800 3 -— $ 6,755,000
1989 o 6,115,000 9,500 747,000 318,500 -— 7,190,000
1990 - 3, 505, 000 19, 000 793, 100 336,900 - 4,445,000
1991 - 4,590,000 11,000 858,600 560,400 - 5,820,000
1992 -- 4,9%5.000 12,000 909,100 375,900 - 6,230,000
1993 - 5,515,000 15,000 993,600 408,400 -_ 6,730,000
1994 540, 000 5,735,000 13,000 1,032,400 439,600 - 7,760,000
199% 590,000 6,200,000 14,000 1,116,900 474,100 - 8,395,000
1996 650,000 6,715,000 14,000 1,175,700 515, 500 -_ 9,06%,000
1997 710,000 5,795,000 - 1,291,900 463,200 -- 8,260,100
1998 785, 000 4,815,000 -- 1,387,300 502,700 —_— 7,490,000
1999 860,000 5,245,000 - 1,486,600 543,400 - 8,135,000
2000 173,000 5,715,000 - 1,593,600 586,400 - 8,068,000
20N 156,100 6,235,000 - 1,704,400 630,500 - 8,726,000
2002 140, 400 6,815,000 - 375,000 250,000 - 7,580,400
2003 126,600 7,445,000 - 405,000 270,000 -— 8,246,600
2004 115,900 8, 130, 000 — - - - 8,243,900
200% 945,000 5,545,400 - - - —_ 4,490,400
2006 1,050,000 3, 902,500 - - - - 4,952,500
2007 15,765,000 4,295,600 - - - - 18,060,600
2016 — - — — — 18,200, 000 18,200,000

$20,60%,000 $110,593%,500 $ 105,500 316,569,400 $ 6,770,10G $18,200,000 $172,843,500
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINAMCIAL STATEMENTS
September 30, 1987

4. Schedule ot Dedt Service Requlirements, Including Principal snd Interest

Year Ending General Propr jetary Revenus Loan
September 30 Hevenue Electric as Sewer water Payeble Total

1988 $ 2,080,600 $ 14,032,300 $ 15,100 $ 1,751,000 $ 744,100 $ 978,100 $ 19,601,200
1989 2,080,600 14,028,900 15,000 1,750, %00 747,700 978,100 19,600,600
1990 2,080,600 10,803, 100 14,900 1,751,800 747,300 978,100 16,375,800

1991 2,080,600 11,856,700 15, 300 1,769,900 750, 300 978,100 17,450,960
1992 2,080,600 11,857,400 16,000 1,768,500 741,600 978,100 17,442,200
1993 2,080,600 11,857,400 16,000 1,797,500 152,800 978,100 17,482,200
1994 2,620,600 11,857,500 15,200 1,774,500 757,800 978,100 18,003,700
1995 2,619,300 11,858,000 15,400 1,793,100 763,800 978,100 18,027,700
1996 2,622,700 11,858,400 14,600 1,776,500 774,000 978,100 18,024,300

1997 2,619,300 11,853,800 -- 1,833,500 690,700 978,100 17,975,400
1998 2,624,000 11,855,900 - 1,847,400 699,200 978,100 18,004,600
1999 2,620,500 11,657,400 - 1,857,900 105,600 978,100 18,019,500
2000 2,620,300 11,855,300 -- 1,869,300 711,300 978,100 18,534,300
2001 2,621,700 11,855,200 - 1,875,900 714,500 978,100 18,045,400
2002 2,620,200 11,858,500 - 434,500 289,700 978,100 16,181,600
2003 2,620,600 11,858,100 - 430,800 287,200 978,100 16,174,800
2004 2,619,500 11,854,500 - -- -- 978,100 15,452,100
2005 2,619,500 11,857,400 - - - 978,100 15,455,000
2006 2,624,100 1,895,000 - - - 978,100 15,457,200
2007 15,227,500 11,852,300 - - - 978,100 28,057,900
2008 -201e - - — — —_ 26 758 400 26 158 400
$61_783 400 $240 423 100 $ 137 500 $26_082_,200 $10 877 600 $46 320, 400 $ 385 624 200

B I e e e e e e e e ———— —— ——




CITY OF TALLAHASSEE, FLORIDA
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September 30, 1987

NOTE 111 = (Cont!nued)

o, Refunded Issues - The Clty has a number of bond Issues which bear |ts name and which, subsequent
to the original !ssue have been refunded, The following schedule reflects the refunded bonds as of
September 30, 1987 (fully funded escrows have been placed In an Irrevocable trust for each, to pay
the principal and Interest, when due, to the ear|lest call date or to maturity and at that polnt to
al!minate the then outstanding princlpal thereof):

Outstanding
as ot
Type ___Serles September 30, 1987

General Revenus 1973 $ 18,850,000
1978 38,800,000

1981 23,800,000

Municipal Hospital 1967 1,100,000
Mynicipal Electric 1959 350,000
1963 840,000

1964 3,600,000

1963 6,400,000

1972 17,300,000

1977 94,710,000

1982 19,850,000

S225.600|000

f. Loan Payable - Un November 18, 19356, the Clty obtalned an $18,200,000 iocan trom the Sunshine
State Governmental Flinancing Commlssion, the proceeds of which were used to retire an outstanding
Speclal Assessment note and to ftlnance construction of certaln water and sewer projects, The rate
of Interest on the loan wl!!!| vary based upon market Interest rates for short=term tax eaxempt
tinancing, The loan !nterest rate ar September 30, 1987 was 5,378, The accompany!nqg dedt service
schedule was prepared utlilzing the Interest rate at September 30, 1987,

The lcan !s non=project specitic (as long as designated prujects are aporoprlate under Florida Law
and will not cause the loan, !t considered as a separate bond Issue, to be In viciation of
appllcadle IRS guldel!nes) and non-revenuve spec!t!c (a covenant to budqget and approprlate tor non=-
advalorem revenues ex!sts),

The loan has been allocated as fo!!ows: Qqeneral government (32,022,000, with the primary source of
debt service be'ng collections of spec!al assessment recelvables); water fund (37,483,700, with the
primary source of debt service belng water cperating revenues); and sewer ftund (38,594,300, with the
primary source of dedt service belna sewer operat!ng revenues),

The loan 's due to be repald at July 1, 2016; however, eariler repayment !s allowed under the terms
of the loan,

g. Bonds Authorized bui Unlissued - 'n August 1987, the Clty Commission author!zed the !ssuance of
$18,000,000 Alrport System Revenue Bonds and $10,000,000 Speclal Purpose Faclilty Alrport Revenue
Bonds, The Bonds are to be used tor *the constructlon and acquls!t!lon of addl*lons, extensions and
Improvements of the Clty's Alrport, It !'s anticipated that the Bonds wl!l! be Issued durlng tlscal
year ended September 30, 1988,

B8=29
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5, ACCRUED LEAVE

NTERTUND RECE IVABLES AND PAYABLES
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D. FUND EQUITY

1. CHANGES IN RESERVED RETAINED EARNINGS - ENTERPRISE FUNDS

For purposes of thls presentation, the Tallahassee Transit Fund and the Alrport Fund have been comdined, As of
Septemver 30, 1987, the Reserved Retalned Earnings for the Tallahassee Transit Fund and the Alrport Fund was
$63,370 and $3,188,700, respectively, The foliowing changes occurred In reserved retalned earnings of the
enterprise funds during the year ended September 30, 1987:

Tal lahassee Total
Trans!t and Enterprise
Electric Gas Sewer wator Alrport Funds
Reserved Reta!ned Earnlings-
October 1, 1985:
Revenue Bond Reserve, , . « + « $14,804,500 § 75,500 § 1,883,300 § 635,600 § -- $17,398,500
Revenue Bond Dedbt Service , , . - 14,000 - - - 14,000
Revenus Bonds Renrewal and
Replacement, , o « + ¢« s+ s+ « o« 20,982,600 2,976,500 5,816,200 2,093,300 - 51,868,700
Revenue Bonds Constructlon, , , 24,257,400 - 6,349,800 3,427,800 - 34,035,000
Line Extenslon and Depreclation - -— 1,421,400 233,100 - 1,654,500
Renewal and Replacement , ., , . - - - -- 1,833,600 1,833,600
OPher . 4 o s ¢ s o s s s 4 » s ___ 1,434,600 — 158, 100 - 83%, 500 8,428,200
Total - October 1, 1986, , . ., $67,479,100 $3,066,100 $15,628,800 $6,389,800 § 2,669,100 $95,232,900
Add
Income Earned on Restricted
ASSOTS 4, 4 ¢ o ¢ o s s o 0 o @ 1,854,100 225,800 1,521,800 917,700 708,400 5,227,800
Transters from Other Funds, , . - - 15,700 — 15,700
Advance fraom Other Funds, , , - - 500,000 - - %00, 000
Dbt Service FundIing, + + « « « 13,042,900 13,300 2,094, 500 1,07%,600 - 16,226,100
Renewa! and Replacement Funding 14,671,200 450,000 1,325,000 1,518,400 554,900 18,319,%00
increase 'n Other Reserve , , ., 67,400 82,100 - 125,200 - 212,100
Ml scel laneous Revenue , , , .+ . 1,244,400 - 767,800 %5, 500 - 2,317,700
Loan Proceeds , « 4 4 o ¢ o o o .- -- 8,598,200 7,401,600 -- 15,999,800
Deduct
Payment of Bond Princlpal , , « (4,475,000) (31,000 (639, 500) (279, 500) .- (%9,425,000)
Transter to Other Funds , , . - {600) .- .- - (600)
interest and Flscal Charges , . (8,567,900) (17,400) (1,486,100) (306, 500) - (10,877,900)

Transter ot Flxed Assets
and Expenses , . « o s ¢ o o« ¢ (15,329,200) (606,500) (4,664,300) (1,788,700) (680,400) (23,069,100)
Net Increase !n Reserved

Retalned Earnings, + « « « o o » 2,507,900 115,700 8,032,900 8,327,300 582, 900 19,556, 700
7 181 1,7 17,1 114,799
%9!98 !OOO 33! 8 !GOO $23!66 : 00 SN! 7! 00 § 3!2525000 §114, , 600

Reserved Retalned Earnings~
September 30, 1987:

Revenue Bond Reserve, ., . . + « $14,804,500 § 75,500 §$ 1,883,300 % 635,600 § -~ $ 17,398,900
Revenue HBonds Renewal ang

Replacement, . . « ¢« « « « o o 28,408,200 3,024,200 6,402,900 2,106,700 - 39,942,000
Revenue Bonds Constructlon, , , 17,473,500 -- 4,304,200 3,470,200 - 25,247,900
LIne Extenslon and Deprecl!ation .- .- 1,232,400 608,900 - 1,84, 300
Renewa! and Reflacement , , , , .- - - - 2,418,900 2,415,900
Orher ., « o« s o ¢ ¢ ¢ 2 6 s » o 9,300,800 82,100 832,100 125,200 460,600 10,798,800
Construct!on, « ¢ o« s o s s & » . e - - 372,500 372,500

Sunshine State Constructlon , .,
Total < September 30, 1987 ,

9,006,800 7,772,500

16,779, 300

369,587,000

181
IR

$2!E66|!700 SHE?I?‘!OO § SIZSZiOOO

§114,799,600
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NOTE 111 - (Continued)

The tollowing is a description of each reserve:

Revenue Bond Raserve:

Establiished In conjunction with the Issuance ot Revenua Bonds and are funded by Initial deposits
from the proceeds of such revenue bonds, The reserve s to maintain, at all times, as long as
the bonds are outstanding, an amount equal to the maximum dedt service due In any ensuing flscal
year ,

Revenus Sond Debt Service:

Established In conjunction with the Issuance of revenye bonds and are funded by Initlal deposits
trom the oproceeds of such revenue bonds and by t*ransfers fram the revenue accounts of the
appropriate enterprise funds, T™e use of money Is restricted to the payment of current bond
service requiraments,

Revenue Bong Renewa! and Replacement:

Estabilished In conjunction with the Issuance of revenue bonds and sre funded by transters fram
the revenue accounts of the appropriate enterprise funds, The use of monay Is restricted to
tunding the cost of extensions, enlargements or addltions to, o replacement or emergency repalr
of capltal assets,

Revenue HBond Construction:

Established In conjunction with the Issuance of revenue bonds and sre funded by Initial deposits
tram the proceeds of such revenue bonds and |[nvestment earnings, The usa of the money |s

restricted to the acqulisition of construction of projects as Inulcated In the appropriate Bond
Resolution,

Line Extension and Depreclation:

Reserve |s funded *hrough the collection of water and sewer sy,tem charges, The use of money Is
restricted to extensions, expansions, Improvements, and renewals and replacements of the Clty's
water and sewer systems,

Other:

Other reserves have bheen astablished by Commission actlon for specltied purposes,

8-32



CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
Septamber 30, 1987

NOTE 111 - (Contlnued)

2. RESERVED FUND BALANCES AND RETAINED EARNINGS:
1) Governmental and Expendable Trust Funds - Reserved fund balances Indicate those portlions
ot fund balances that are legally segreqated for a specific use or not avalladble for
appropriation or expendlture, The nature of these reserves are as follows:

September 30
1987 1986

General Fund - Reserved for:
Advance 10 OTher FUndS , 4 « « o & o o o ¢ o o 6 ¢ o o & » $ 25,900 $ 25,900

INVONTOrY, o o« o ¢ & o o o & & o & & 8 5 8 & 8 &8 & 8 8 ¢ & 35,100 g
Law Enforcement, . o o« o o ¢ ¢ o ¢ 2 o ¢ 8 8 8 s 8 o s + @ 43,200 29,000
Note Recelvabie, o o« o s ¢ ¢ ¢ o o o o o o 8 o o 8 o s s @ 15,000 e
ERCumbrances . ¢« « « o o o o o P T T T S S S 1,096,300 1,866,(%0

Total General FUNG & &« o & o o + s o o ¢ 0 8 4 o 8 s o a 1,215,500 1,920,900

Special Revenue Fund - Reserved for:

DrO,j.C”on.-ooooooootooouo-nooaao 27,300 21,500
Notes Receivabl®. o« ¢« « o o o o ¢ 6 o ¢ s o 6 0 8 0 8 & s 131,400 49,100
Community and Rehabli1tative Trust, « o « o ¢ ¢ ¢ o o & o 27,000 24,900
Total Special Revenue Fund , o « « « o« s s s ¢ o o o & o 185, 700 95,500

Dab*t Service Fund - Reserved for:

Current ODebt Service o o « o o ¢ ¢ ¢ o ¢ o s 4 o 8 ¢ & s » 395, 500 401, 300
FU’W. mb* &PV’C.Q S & 5 5 8 5 8 % T T 8 0 6 " 8 " e 0 6,‘50,1m 5.25[,%0
Total Debt Service FUnd, & o« « ¢ o o o o ¢ o o« & s o s o 6,625,600 5,638, 300

Capital Projects Funds - Reserved tor:

Advance 10 OTher Funds , o o« o o o o o o ¢ o o & o 9 ¢ & @ e 60, 000
ENCUmDFANCOS o o o o o ¢ o 5 6 o 5 5 o 5 86 8 06 6 8 0 8 8 8 2,397,100 5,531,600
ProJeC?s o o« o 4 s ¢ ¢ ¢ 0 6 ¢ 6.8 5 06 0 060 6000 008 21,600, 500 16,107, 300
Total Caplital Projects Funds o o o o o o s o o o o & o 23,997,600 19,698,900

Expendable Trust Funds « Reserved for:

Advance o O*her FUnRds , o o ¢ « o o ¢ o 6 0 8 ¢ 9 0 5 ¢ 500, 000 -
ENCUmDrances . o« 4 o o o o o ¢ 5 5 0 8 0 8 5 8 8 % 8 s 0 6,900 10,100
Stadium IMOrovements . . o « o o o o o o 8 s 0 8 6 0 8 8 8 45,300 41,500
Stadium ODOrstions o « « o & » o o o o ¢ 8 9 8 4 ¢ ¢ & & @ 13,800 11,000
Total Expendabdie Trust FUnds , o « o ¢ o & ¢ o o o & & & 566, 000 62,600

'O"'. 29 5 % B & 450 & 0 ST AN S E S VS QN ‘52E790!‘00 527I416I200

2) Internal Service Funds - Reserved retained earnings are restricted to indicate funds
obtligated as tollows:

Reserved for:
F“" '.'Wg-‘.'" [ D U U R I I O I I D D ‘ 3.056. 200 ‘ ‘Do‘bl‘w
DFOJ.CY‘ % 8 & & & 2 5 Y NS B eSS LN NG ‘17"'000 1;5‘9“_@0

TO"'.O‘I‘QCOQ.O.O.l.lo...".l “I7‘7l2w ‘5!5%5()@
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
September 30, 1987
NOTE 111 - (Cont!nued)
3) Penslon Trust Funds - Fund Balance !s reserved to Ind!cate fund equity restricted for

future beneflts to members of the pension plans as follows:

Clty Employees' Penslon = Articlie 1] 4 o o ¢« o o o o o o o o s $ 87,100,000 $67,802,900

Pollce Ottlcers' Penslon = Artlcle 111 , & o o o o o 5 ¢ o & l7.Sl7.600 13,625,200
Firetighters' Penslon = Article 1V , o o ¢ o o ¢ ¢ o o 5 o & » 17,893,000 14,032,800
Pollce Ottlcers! Pension = Art1cie ¥ , o ¢ o ¢ o o & o & » o & 2‘90200 2“'”0
City Employees' Deflned Contribut!ion = Articie Il o &« « o ¢ & 4,432,500 2,902,200
Patlce Oftlicers' Defined Contributlon = Articie 111, , o & + & 86%,600 $%7,200
Flretighters' Det!ned Contribution « Articie IV, ¢« « o ¢ v « o 698, 000 450, 100

TO"' $ 9 9.9 3.¢ &% 8 2 AL YS9 NI ST M -wg

5. DESIGNATED FUMD BALANCE

The Clity has estad!ished the following designations ot fund balaice within the Deticlencles and
Emergencles Fund (an Expendadble Trust Fund type):

A $993,800 designation of tunds for annexation related front-ending of expend!tures,

A $70,500 designation of tunds to cover the Clty's contribution of 335,250 In flscal year 1989 and
1990 to the Housing Development Corporation, T™e Mous!ng Development Corporation !s a private not
for prot!t corporation established to provide low cost hous!ng,

A $1,750,200 des!gnation ot tunds for Sanitation, T™e Clty currentiy has a contract with a private
company to provide resident!al sanitation services In the recently annexed areas, The Clty has
designated these ‘unds for purchase of vehlcles should thls contract be terminated and the Clty
dec 'des to provide thls service,



CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMERTS
September 30, 1987

NOTE IV = FINANCIAL SEGMENT INFORMATION OF ENTERFRISE FUNDS

The Clity malintalns six Enterprise Funds which provide electric, qas, sewer, water, alrport and mass
transportation services, Segment Information for the year ended September 30, 1987 was as tollows:
Tallahassee Total
Electric Gas Sewer water Alrport Trans!t Enterprise
Fynd Fund Fund Fund Fund Fund Fung{
perating
Reverues , ., , . $114,703,200 $ 8,721,000 $11,459,900 § 8,184,700 § 4,254, 300 $ 1,319,500 5108!60!600
Depreciation and
Amortization
Expense, , , . o+ $ 8,171,600 3§ 220!300 sllaselwo $ 655!300 3 m!aoo $ 552!900 $ 12!057!600
Operating !ncome
or (Loss), + « & $ 39,604,900 § 1,307,700 § 1,403,500 § 3,171,600 § 413,800 $(2,684 400) § 43,217,100
e g g g~ =

Operating

Trensters:

s s an 2 500 § 5,300 § 16,200 § 2,300 § - $ 1,507,700 § 1,532,000

o, ——————
5(23|87B|000) $(1,090,800) §

e ———
(62,000) $(27,470,300)

OQuts o s s o (597,800) $(1,517,400) § (324,300) §

m_—t e e b e e e
Net Income or , ,
(Loss) $ 13,806,000 § 389!3m $ 2!l64!9m $2!269!6w 3 D%!SW 5 (739,200) $ 18!696!9m
Currant Caplital:
Contributions, , $ - § - $ - 3 - § 8096, 300 § 131,900 § 8,228,200
e — - - =srmmmmees =heshies Smostudbees  sodesedess
Restricted Assets $ 70,438,400 § 3,181,800 $23.748.500 $14,754 300 $10,588,600 § - $122.711,600
_—tde et e e, e e e

Fixed Agsets
(Cost):

Additions , , s 1 49o|7oo $ 556.603 $ 2!535!000 3 1!829!9® $ ||2!8® $ 2«!700 3 12!605!7w

Deletlons , , . $ (899.500) 3 (800) § (6!300) 3 (lb.IOO) S - § (452|600) $ (l|357|}00)
Net work !nag

CopI¥ale ¢ 4 s » § M|025|6m $ 600!400 $ 809!9(1) ) us!voo 5 760!9w $ 1,206,700 § 17,989,200

Total Assets, . . $275,202,300 810,004,500 $92,131,500 $39, 881,700 $25,490,700 § 9,766,100 $452,476,800
Sonds and Other
Long=term Liadil]~
tles: Payabie
trom
Operating
Ravenues, , . $110,593,500 § 105,500 $25,263, 700 §$14,253,800 § - 3 - $150,216,500
P e = ——————
Total Fund Equlty $152,800,600 § 9,198,100 “lllo‘llOO $23,773,600 326!930!000 $ 9!597!600 $284,669, 100
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
Septamber 30, 1987

NOTE ¥ ~ RELATED PARTIES
A = JOINTLY OWNED ELECTRIC UTILITY PLANT

The Electric Utiilty Fund's owned resources for supplying electric power anc enerqQy requlrements
Include its 1,33338 undlivided ownership Interest In the Crystal River Unit 3 ‘UR3Y) nuclear powe:
plant operated by Florlida Power Corporation, OR} revenue and operating malntenanca costs, which
represents the Electric Ut!ilty's part of all revenue and expenses attributable tu cpera*tion §
CR3, are properly recorded In accordance with the Instructions as set forth In the Unctorm C,ste
of Accounts, Payments are made to Florida Power Corporation In accordance wit, t e OR3
participation agreement,

Condensed financlal Intormation Is not avaliable relating to the power plant,

included within the Electric Fund's "Reserve for Other" Is approximately $1,7 milllon 3at aslde
tor the Clty's share of the costs assoclated w!th the decommissioning of tia nuclear powe plant,
The plants decommissioning Is anticlipated to occur In 2008,

B -~ SUNSHINE STATE GOVERNMENTAL FINANCING COMMISS ION

In November 1985, the Citles of Tallahassee and Orlando, Florlds, hroc- h an interiou.!
agreement, created the Sunshine State Governmental Financing Commisricr (*he Commicslioni w=hich
was developed as a pooled tinancing vehicle to allow tor & |imited ~unber of hilah quall?; T.or lda
local governmental unlts (citles and countles) to join together (an a varlauia rare flnancing
program, On July 16, 1986, the Commission Issued $300,000,000 In variscle Rate Lo ~Term &unds
supported by a letter of credit from three major Japanese banking instlitutions,

The proceeds of the bonds are belng used to provide loans fo selsc'ew gove maental units
acceptable to the banks, which have an A (or better) cred!t ratis,, irnilividua! I2ars ma; be for
a8 term of up to 30 vears, with or without principal amort!zat!oi, Each particigent's icar wly
bear Interest at an effective blended rate and the participant |s responsible ror paying nhy *the
15th ot each month for the preceding month,

Initial loans ftrom the Commission must be taken down prlor to July 1, 1988 and any proceeds stily
In *he loan account not lent as of July 1, 1988 willl de calied at that *ime, All of the excess
Interest sarnings derived ftrom the varlous accounts of the Commission prilor to July 1, 1988, wil!
be held and avalliable to make up the non-asset bonds (the orlginai Issuance cost of $3,300,000
reduced by 1,18 of each loan) or the bonds at that time, To the extent that there are excess
Interest sarnings avallable ftor distribution as of July |, 1988, the sarnings will be distribute
to the participants based on a formula which recognlizes the timing of thelr entry Into the
program and the sl2e of their l(oan,

As of September 30, 1987, appllications recelved from governmentz! units exceed the amount of *nha
bond proceeds,

According to the Interiocal agreement, each particlipating governmental wunit appolints a
representative to the Commission, These representat!ves elect a Board of Directors which |s
responsible for the asdministration ot the program, As of September 30, 1987, the Hoard conslsin”
of one representative from the Clty of Vero Beach, two representat!ves from the Clty of Orlanin,
and two reprasentatives from the C!ty of Tallahassee,

The Clty of Talianassee has no obligation or risk associated with the Commisslon other than the
repayment of I1ts Ican from the Comm!sslon (See Note 111,4,F),
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CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
September 30, 1987

NOTE ¥ - CONTINGENCIES
A. Litigation

The Clty Is Involved In pending lawsults, The City Attorney estimates that the potentlal clalms
against the City not covered by Insurance resulting from litigation would not materlally aftfect
the financlal position of the Clty,

B. Federal Grants

The City participates In a number ot tederally assisted programs, orincipal of which are the
Environmental Protection Agency 201, General Revenue Sharing, Urban Mass Transportation
Authority, Community Development Block Grant and the Federal Av!ation Author!ty programs, These
programs are subject to the program compllance audits by the grantees under the Oftice of
Management and Budget Circular A=128, The audits of these programs for or Including the year
ended September 30, 1987 wlll be Issued under separate report, The amount, |f any, of
expendltures which may be disallowed by the granting agencles Is (mmaterial to the Clty's
Comblned Flnanclal Statements,
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COMBINING AND INDIVIDUAL FUND
AND ACCOUNT GROUP—
STATEMENTS AND SCHEDULES

These financial statements provide a more detailed view of the ''General
Purpose Financial Statements’'' presented in the preceding subsection.

Combining statements are presented when there are mora than one fund
of a given fund type.



GOVERNMENTAL FUNDS

GENERAL FUND

SPECIAL REVENUE FUNDS
DEBT SERVICE FUND
CAPITAL PROJECTS FUNDS

GENTZRAL FUND

The General Fund accounts for all financial resources not prcperly ac-
counted for in another fund. Revenues and expenditures of the Federal
Revenue Sharing Program are accounted for in this fund.



CITY OF TALLAHASSEE, FLORIDA

ASSETS

Cosh ¢ o v ¢ 4 5535 8 3

Equity in Pooled Cash, , .

Receivables:
Customers « o« « o« + o o
ACCountS, & 4 o 4 o 0 0
NOTO. o ¢ a6 o o s o &

Advance *o Other Fund , .
IAVORTOrY, 5 o o o o o & @
Total Assets. + « o

LIABILITIES

Liadilities:
Accounts Payable, ., . &
Oue to Other Funds. . .
Total Liabilities , .

Fund Baiance:
Raserved tor:
INVENTOrY o o o o o o &
Advance to Other Fund ,
Law Entorcement , , , .
Note Recel«sble , , . .
Encumbrances, « « + «
Total Reserved, , , .
Unreserved/Undesinnated,
Total Fund Balance, ,
Total Liadilities and

. . L . . . . - L 2 . .
. . . - . . . - . LI - . .
. . . . . . . . . . L .
Less: Allowance for Doubttul ACCOUNTS: & « « & & » o
. . . . . . . . LI . . .
. . L I . . . L . .

2 .% & 2.0 5 6 A0TSR B SN

AND FUND BALANCE

* % & 4 3 & % e & 8 Q9D

Fund Balance, o « « « ¢ o &

September 30

1987 1986
$ 41,300 $ 75,200
2,945,400 4,027,100
966, 300 669, 300
708, 900 307, 500
15, 000 -
{74, 400) (48, 300)
25,900 25,900
35,100 -
34,864,500 35,056,790
$ 170,900 $ 233,000
4|l500 HIZ’OO
212,200 —%8,200
35, 100 -
25,900 25,900
43,200 29, 000
15,000 -
'IO“I 300 lI 866, 000
1,219,500 1,920,900
3,236, 800 2,827, 600
4'452l300 4.740,500
34,664,500 33,05, 700

The accompanying notes are an Integral part of these financial statesents, Ce1



CITY OF TALLAHASSEE, FLORIDA
General Fund
Schedule of Revenue

Taxes:

Al Valorem o s+ « s s o ¢ & &
General Sales and Use Taxes:
Local Option Gas Taxs + 4+ o
Local Alternative Fue! User
'....lll...l‘..
Public Service Tawxes:
Elactriel®™ 5 5 « s o &8 &
Tolophone s « ¢ » o o s o o
WOTOr & 4 4 o 5 o s % o o &
GO% « ¢ 4 ¢ 6o 6 0 6 b owoa s
Propene o o« « s s s o s s &
Franchise Faas:
t.'”ho”.ncnc.nnnn
Cable Television, . « « 4+ &
Yora? Tou®d s ¢ ¢« 5 4 2 »

Licenses and Permits:
OZCUDC'lOﬂ‘| Y
Bullding Permits , ,

Total Licenses and

Parmits

Intergovernmental Revenue !

Federal:

Revenue Sharing + « + « 4 &

State:

Sharad Revenues:

Local Government 1/2 Cent
0107 0% ¢ 2 4 5 & % 6
Two<Caut Cigarette Tax ,
Revenue Sharing, « + « « o
Mobile Home Licenses , , ,
Alcohol ic Beverasge Llicense

Public Satety:
Firetighters' Supplemental
Compensation, ., + + « 4+ »

County !

Clty Share ot County Oocus-
pational Licenses, ., . .
Tatal Intergovernments|

Revenu®, « o o o o ¢ o &

Fiscal Year Ended Septamber 30

1987 1986
Actual
on varlance-
Budgetary Favoradle

Budget Basis (Untavorabie) Actua !
$ 95,658,200 § 5,%00,000 § (158,2000 $5, 140,700
1,910,200 1,801, 600 (108, 600) 1,641,500
- 2. 2w 2. 200 '. 6w
3, 909, 000 4,538, 500 635, 500 4, 146,000
1,035, 000 971,800 (63,200) 1,000, 100
17,000 443,700 (73, 3000 421,000
$90, 000 284,300 (108, 7000 265, 300
140, 000 131,400 (8, 600) 129, 900
522, 000 487,200 (34, 800) $07, 300
187, 000 222,400 34,400 193, 300
14, 259, 400 14, 380, 100 120, 700 13,443, 700
550, 000 558, 500 8, 500 708, 500
400, 000 458, 900 38,900 394, 000
950, 000 997, 400 47,400 1, 102, 500
- 12, 000 12,000 663, 100
%, 130, %00 3, 386, 200 299, 100 2,809,000
360, 000 308, 500 (51,500) 296, 800
5,975,200 3, 786, 100 210,900 5,918,100
25,000 37,600 12,600 34,500
81,000 75, 600 (5,400) 80, 100
5, 000 20, 500 14, 500 9, 700
A0, 000 a3, 7200 3, 700 89, 700
7,257, 100 7, 710, 200 452, 500 7, 501, 000

The accompanying notes are an integral part of these financial statemsnts,



CITY OF TALLAHASSEE, FLORIDA
General Fund

Schedule of Revenue
(Continued)

Charges for Services:

General Govermment Charges:
Zoning Foes « + s o o o 4 »
County tor Planning Dept, .
Sale ot City Code Books ,
Public Satety Charges:
Police Services + + « « o «
County tor Fire Protection,

Pysical Eaviromment Charges:

Soliq Waste Revenue , . . .
Comntery Foos « « o« o o« o «
Lot Mowing and Clearing . .
County ftor Drainage , , . «
Transpor tation Charges:
Parking Facility, o« o « o «
Trattic Signal Maintenance,
Parking Meter Receipts, ., .
Human Services Charges:
Animail Shelter Fees . « + «
Parks and Recreation:
Program Activity Fees , , .
Golt Courses, « « o« o o o o
Sulmming POOISs + o « o & «
OMher & 5 o6 6.6 56 9 8 &
County for Parks and
Rocreation , « ¢« « s o o

Total Charges for Services

Fines and Forteitures:

Trattic FIness « « o o« s 4 @
Parking Yiolations , , + + &
Police Education $2,00 . . &

Total Finas and Forteltures

Fiscal Year Ended September 30

1987 1986
Actual
on variance-
Budgetary Favorable

Budget Basis (Untavorable) Actuasl
45,000 41,000 (4,000) 26, 700
372,900 359,800 (13,100) 261,900
1,200 1,600 400 3,000
24,000 34, 800 10, 820 20,000
1,291,900 1,291,800 (100) 1,213,000
5, 355, 500 4,940,400 (415, 100) 5,228, 700
- . - 32,700
-- 5, 500 5, 500 5, 800
200,000 200,000 - 200,000
310,000 379,000 69, 000 288, 700
7,500 5, 900 {1,600} 3,700
1190, 000 194, 000 B84, 200 106, 000
62,000 61,200 (800) 62,000
375, 000 337,200 (37, 800) 307, 600
788,500 693,900 (94,600) 561,700
%0, 000 33, 300 (16, 700) 39,400
46,200 2',800 (24,400) 50, 000
207, 900 208, 200 300 199, 200
9,247,600 8,809, 400 {438,200) 6,610,100
225,000 331, 300 106, 300 240, 700
309, 000 391,500 86, 500 322,700
23, 000 29, 100 6, 100 28, 200
553, 000 751, 900 198, 900 591,600

The accompanying notes are an integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA

General Fund
Schedule of Revenue
(Cont laued )

Fiscal Year Ended Septamber 350

1987 1986
Actua |
on Varlance-
Budgetary Favorable
Budge t Basis (Untavorable) Actusl
Miscel laneous Ravenues:
Intorest , o o o o « s o ¢ & 307,000 8,400 (8, 600) $0%, 200
Rents and Royalties, « + + » 175,400 246,100 70, 700 189, 000
Recovered Cos?s. « « o + o o 247,400 364, 000 116, 600 359, %0
Sales:
Cametery LOTS o 4 o o o o o 8%, 000 0, 700 s, 700 M, 700
Surplus Tratfic Materlials 10,060 9,400 (600) 9, 500
Surplus Property, o o+ « « & -- - -- 32,900
OMfhers s o o ¢ 5 ¢ o 0 o s & 66, 000 110,600 44, 600 194,200
Total Miscel laneous
ROVONUB:s « ¢ « « ¢ s & & 890, 800 1,119,200 228, 400 1,373,400

Total Revenue . . 4 o« « « 333,158,500 333,768,200 § am! 200 SSO!GNEWO

C=4 The accompany ing notes are an integral part of these financial statesents,



General Government:
Leglsiative
City Comission
Personal Services .
Other Operating . .
Capital Qutiay, +

Total Legislative,

Exacutive

City Manager

Personal Services ,

Other Operating , .

Capital Qutiay, « «
Total Executive,

Financial and Administrative

Treasyrer-Ciark

Parsonal Services .
Other (perating , .
Capital Qutiay, + «

Management and Budget

Bgrsonal Services .
Other Operating , .
Capital Qutiay, « »

Records Management
Personal Services ,
Other Operating , .

Commun (cation

Parsonal Services ,
Other Operating , .
Capital Qutiey, + o

WO'TWW
SCHEDULE OF EXPEND | TURES

Flscal Year Ended September 30

1987 1986
var lance~
Budgetary Favorable

Budget Basis (Untavorable) Actual Actua |
$ 142,500 $ 135,100 § 7,400 § 135,100 § 98,300
44,500 41,900 2,600 42,300 57,200
- - - -~ 300
187,000 177, 000 10, 000 177,400 135, 800
423,600 417,000 6, 500 417,000 381, 600
91,700 92,100 (300) 91,000 67,600
3,000 2, 900 100 1, 200 1, 000
518, 300 512,000 6, 300 509,200 450,200
274, 600 272,000 2,600 272,000 232,400
78, 900 76,600 { 700) 74,600 66,100
1, 200 1, 200 -- 1,200 9, 300
351,700 349, 800 1, 900 34 7, 800 307, 800
598, 600 S03, 400 95, 200 503,400 385, 000
163, 500 123,600 40, 000 122, 900 110, 500
2, 500 100 2, 300 8, 300 1, 700
164, 600 627,100 137, 500 634,600 497,200
117,800 106, 500 11,300 1086, 500 136, 700
122, 500 115,600 6, 900 114, 900 106, 200
240, 300 222, 100 18, 200 221,400 242,900
257, 700 266, 700 (9, 000) 266, 700 204,300
78,700 68, 700 7,000 61,400 51,300
9,400 8, 800 600 8, 800 16, 700
342, 800 344,200 (1,400) 336, 900 282, 800
The accomp vying notes ars an Integral part of these finarcial statements, Ce5
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General Services

Parsonal Services , .
Other Operating ., . .
Clpl?cl ol”"n . e

Internal Audit

Parsonal Services , .
Other Operating ., . .
Cepital Qutiay, « «

chives
Parsonal Services , ,
Other Operating , ,
Capital Qutisy, + « &

Tota! Flnancial and
Administrative, . «

Q8|

Personal Services , ,
Other Operating . + «
Capital Qutlay. « « o

Total Legal, 4 + 4
anning
Parsonal Services ., .,

Other '\b"ﬂﬂg .o
Capital Qutiay, o« o« &
Tota: Planning o + «

nar Genera!
Lislison Ottice

Parsonal Services ., .
Other perating . . .
Capital Qutiav, « « o

Pupl ic Works Administration
Services & 4 « 4 o
Other :b.f.'l'\’l T )

Parsonal

Jovernmant

CITY OF YALLAHASSEE, FLORIDA

GENERAL FUND ;
SCHEDULE OF EXPEND I TURES
(Continued)
Flscal Year Ended Septamber 30
1987 ___ 1988
Yar lance-
Budgetary Favorable

Budge?t Basis (Untavorable) Actua! Actua |
$ 11,100 § 112,600 § (1,500) § 112,600 § 140,600
88,800 75,000 13, 800 75, 000 54,600
2, 900 2, 900 -- 2, 900 -
202,800 190, 500 12, 300 199, 500 195,200
138, 500 134,600 3, %0 154, 600 118, 600
25,200 24,900 300 2%,000 16,400
1, 000 1, 000 -— 1, 000 -
164, 700 160, 500 4,200 160, 600 135, 000
87,200 81, %00 S, 700 81, 500 68,400
22,100 12, 000 10,100 12, 300 19, 300
- - - ___11,80 700
109, 300 93,500 15, 800 111,600 88,400
2,176, 200 1,987, 700 188, 500 2,003,400 1, 749, 300
120, 000 121, 700 {1, 700) 121,600 101, 800
387,900 579,400 8,500 344,500 138,100
300 300 — 300 -
508,200 501,400 6, 800 4656, 400 439, 900
999, %00 9%6, 100 43,800 956, 100 931,500
217,600 203,600 14,000 203,600 188,400
16, 200 (1, 800) 18, DOC 18, 100 6, 100
1,233,700 _ 1,157,900 75,800 1,177,800 1,124,100
74, 200 75,800 400 “5,800 6%, 000
48,200 46,600 1,500 39, 800 44,500
600 600 -~ 600 —
123, 000 121, 000 2, 000 114,200 109, 500
209, 400 207, 300 2,100 207, 500 192,200
844,100 818, 600 28, 500 815,400 735, 500
1,083, 500 1, 022, M0 30, 600 1,022, 700 21, 700

s The accompany Ing notes are an Integral part of these financial statesents,



CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND
SCHEDULE OF EXPEND|TURES

(Continued)
Fiscal Year Ended September 30
1987 1986
Yar lance-
Budgetary Favorable
Sudge t Basis (Un favorable) Actual Actus!

Non-Depar tmental
Other Operating . « « « o« s « § 602,700 § 464,600 $ 138,100 § 448,700 § 506,000

Code Entorcement Board

Personal Services . « « « o o 25,400 23,000 400 23,000 21, 500
Other W.fl”ﬂg L ) ‘5,“ ‘L‘w ”0 lS,'W 'LQOO
19, 000 38, 100 200 38, 100 34, 300

City Mal| Maintenance

Personal Services . « + « o« & 202,100 202, 600 (500) 202, 600 159, 800
Other Operating « o o« o o o 530, 500 498,100 52,400 498, 700 504,100
Capital Qutiaye ¢« o s ¢ « o o 1, 800 1, 700 100 1, 700 24, 300
734,400 702,400 32, 000 703, 000 688,200
Total Other General
Govermment, . « + ¢« « s o 2,552,600 2, 349,000 203, 500 2, 326, 700 2, 265, 700
Total General Governmeat , 7,176,000 &,68%,000 491,000 5,660,900 &, 165,000
Public Satety:
Law Enforcement
Parsonal Services , .8 e 8,798,300 8,691,900 66,400 8,691,800 7,814, 700
Other Operating « « « « s & » 1,924,900 1,949,400 (24, 500) 1,940, 500 1,682,800
Capital QUtI@Ys « o « o o o 104, 500 99, 300 5, 200 81, 300 197, 700
Total Law Entorcement, , , , 10,787,700 10, 740,600 47,100 10,718,600 9,694,200

Fire Control

Personal Services , . « & + 5, 766,500 5, 666, 200 100, 300 3, 666, 200 5, 167, 500
Other Operating « 4 o « o o 836,900 744,800 92,100 799, 600 639, 300
Capital Qutisy, o o o o o o » 38, 600 37, 000 1, 600 106, 500 23,400
Total Fire Control , + + « & 6,642,000 6,448,000 | 94, 000 6,532, 300 5,830,200

Protective Inspaction
Building Inspection

Parsonal Sarvices . 4 o o« o« & $72, 900 565, 800 7,100 565, 300 508, 00
Other Operating o o o« o s o o 31,000 50, 900 20,100 82, 000 70, 000
Capital utidye o o o o o o & - (300) 300 1, 700 9, 000

653, 900 526, 400 27,500 629, 500 547, 600

The accompanying notes are an Integral part of these finencial statements, Ca?



Code Entorcement

Personal Services, « ¢« » v &

Other @ora’lﬂg. K e 4.8

Total Protective Inspection
70'.‘ Public SQMN. .o

Transportation:

Road and Street Facillities
Street Lighting
Personal Services . « « + «
Other Operating &« « « « «

Right-0f -Ways

Parsonal Services . . « « &
Other (perating « « « » o
Capital Outiay, « « o ¢ o &

Streets and Orainage

Parsonal Services . + + + &
Other %Ofd'lﬂg I
Capital Outidy. o ¢ o o o &

Trattic Englneering

Personal Services , , + +
Orher Operating . « « o o
Capital Qutiay, « « o ¢ o »

Total Road and Street
Facilltios, 4 o« « o o o »

Parking Facilities
Other Dperating o « o « o o
Tota! Transportation, , . .

C-8 The accompanying notes are a~ integral part of these financial statements,

CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND
SCHEDULE OF EXPEND | TURES

(Cont Inued)
Fiscal Year Ended September 30
1987 | 986
Var lance~
Budgetary Favorable

Budget Hasis (Untfavorable) Actual Actue
$ 2372,000% 215300 § 21,700 § 215300 § 214,100
22,400 22,400 - 22,400 19, 700
259,400 237, 100 21, 700 237, 100 233, 800
913, 300 464, ! 00 49,200 867,200 821,400
18, 343,000 18,0952, 700 290,500 18,113,100 16, 346, 800
30, 900 41, 700 (10, 800) 41,720 41,000
68%, 100 566, 700 18,400 666, 700 495, 900
716, 000 708, 400 7, 600 708,400 757, 900
1,202,400 1,170,000 32,400 1, 170,000 9%, 300
342,000 342, 300 49, 700 120, 200 223,100
108, 500 105, 500 -~ 122, 900 5, 700
1,699,900 1,617,800 82,100 1,613, 100 1,274,100
1,927,700 1, 866, 600 61,100 1,866, 600 1,99, 100
1,112,800 1,089,200 73,600 1,021,500 876,400
31, 300 19, 700 11, 600 38, 500 132,400
3,071,800 2,925, 500 146,300 3,269,600 2,563,900
830, %00 808, 800 21, 700 808, 800 777, 500
529,200 $33,100 (3,900) 498,400 $10,90C
13,400 31,300 2, 100 29, 700 24, 00
1,393,100 1,373,200 19, 900 1,336,900 1,313,300
6, 880, 800 6, 624, %00 255,900 6,928,000 8,889,200
130, 000 125, 700 4, 300 125, 700 109, 000
7,010,806 &, 750,600 260, 200 7.0%3,700 9,998,200




CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND
SCHEDULE OF EXPENDITURES

(Continued)
Fiscal Year Ended September 39
1987 1986
Yar lance-
Budgetary Favorable
Budge Basis (Untavorable) Actual Actual
Human Services:
Smith-Williams Center
Personal Services, . « « « $ 7nB,700%8 70,300 § 5,400 § 70,300 $ 66,900
Other Qperating. + + « s + 40,000 37,400 2,600 35,400 35,600
Capital Qutiay o« o« « o o o » 800 800 — 800 800
114, 500 108, 500 6, 000 107, 500 103, 300
Senior Citizen Center
Porsonal Services, « « « o+ » 127,000 127, 000 - 127,000 111,500
Other Operating, « « o o o « 47,200 43,700 3, 500 42,400 44,300
Zapital UTIBY o o« o ¢ o o o 200 200 L - 200 800
174,400 170, 900 3, 500 169, 600 1 56, 600
Lincoin Center
Persona! Services. . « « « 89, 300 87,900 1,400 87, 900 M, 300
Other Operatings « « « ¢ o » 17,900 73,600 4, 300 74, 300 62,100
Capital Outisy o o ¢ o o o 400 400 - 400 25,400
167, 600 161, 900 s, 200 162, 600 171,800
Administration
Parsonal Services. o « « + 154, 200 158, 600 (3,900 158, 600 1185, 500
Other Operating, « o o o o 394,700 390, 500 4,200 390, 500 366, 900
Copltal QUTIaY o o« s « o o o 1, 000 1, 000 -- 300 -
580, 400 550, 100 300 549, 400 482,400
Total Human Services ., . . 1, 006, 300 991,400 15, 500 989, 100 914, 100
Economic Environment:
Indgustry Devaelopment
Minority Business Ottice
Personal Services, . « « o o 82,800 69, 600 13,200 69, 600 74,600
Other Operating, « + « « « 12, 900 13,800 (900) 13,800 1%, 700
Caplital QUTIdY o o o o o o - -— - - 1, 500
9%, 700 A3,400 12, 300 33,400 9!, 800
Houeling and Urban Development
Personal Services, ., « « « & 116, 700 122, 900 (6, 200) 122,900 129,200
Other Orating, « +« « « o » 80, 200 58,400 21,800 58,400 35, 700
196, 900 181, 300 19, 600 81,300 164, 900
Total Economic Environment 292,600 264, 700 27,900 264, 700 256, 700

The accompanying notes are an integral part of these financial statements, c.9



CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND
SOMEDULE OF EXPEND| TURE'S

(Cont Inued )
Fiscal Yasr Ended September 30
1987 1 986
Yar lance~
Budgetary Cavorable
Budget Basls (Unfavorable) Actual Actusi
Mysica) Environment :
Solld waste
Personal Services . , « + « $2,918,000 § 2,972,400 § 345,600 $2,572,400 % 2,489,100
Other Operating & « « « o o 3,908,600 5,385,000 519,600 3,298,600 2,084, 300
Copital Qutlay,. o« « o o« & o 38, 900 M, 900 4, 000 585, 700 100
6,862,%0 5,993,300 869,200 6,455, 700 4,573, 500
Comaterlos
Parsonal Services , ., « .+ 173,900 156, 300 17, 600 156, 300 167,200
Other Qperating o« « o o o » 187,000 a8, 900 98, 100 86,600 40, 700
Capital Qutiays o« o o o o 28, 800 24, 900 3, 900 24, %00 7, 900
389, 700 270, 100 11§, 600 267, 800 215, 800
Engineer ing
Personal Services . , & + « %7, 100 657,000 110,100 657,000 670, 700
Other Operating o + + & & & 111,700 100, 800 10, 900 102, 800 104, 100
Capital Qut1dye o o o 4 o o 16, 000 1, 000 15, 000 32,400 14, 100
894,800 ___ 738,800 136,000 792,200 188, 900
Total Phygical Environment 8,147,000 7,022,200 1,124,500 7, %16, 700 5,878, 200
Culture and Recraation:
Administration
Parsonal Services, . + + « « 398, 400 412,600 (14, 200) 412,800 373,100
Other Coerating, o« « ¢ ¢ o+ o 189, 500 373, 000 16, 500 370, 400 304, 200
Capital uTI@Y « o « 4 o & » 2,200 2,200 - 2,200 4, 500
190, 100 787, 800 2, 300 789,200 681, 800
Grounds and Facilities
Parsonal Services, . + « « & 975, %00 s, 300 30, 600 o8, 300 903, 800
Other peratinge o o o o « o 479, 900 4566, 900 13, 000 456,600 455,200
Capital Qutiay o o o o o o o 67, 000 S8, 900 8, 100 27, 500 $7, 100
1,922,800 1,471,100 51, 700 1,429,400 1,416,100
Racreation
Personal Services, ., « « « « A98, 600 890, 400 8, 200 890, 400 21,10
Other Cpera®ing, « « o o o & 273,600 264,100 9, 500 262,700 2348, 800
Caplital Qutioy o o o o o o o 26, 100 23, 000 3, 100 18, 300 20, 300
1,198,300 1,177,500 20,800 1,171,400 1,080,200

C«10 The accompany ing notes are an Integral part of these financial statemsats,



CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXPEND I TURES
(Continued)
Fiscal Year Ended September 30
1987 1 986
var lance~
Budgetary Favorable

Budget Basis (Untavorable) Actual Ac tual
Athietics
Personal Services, . « « «» « § 428,500 8§ 426,500 § 2,000 § 426,%00 $ 411,200
Other Operating. « « o + o o 228, 900 209, 400 19, 500 196, 100 242,700
Capital Outiay « « « o o o » 800 600 200 600 4, 600

658,200 636, 500 21, 100 623,200 658, 500
Golt Courses
Personal Services, . o+ + « o 432, 300 396, 200 36, 100 596, 200 372,000
Other Qpersting. « « o o o o 368,100 305, 500 62,600 294,500 292, 500
Capital i tidy o o o o o o o 8, 500 7, 200 1, 300 20, 000 69, 700

308, 900 703, 990 100, 000 710, 700 734,200
Total Cyulture and

Recrea®ion . + s « o s o » 4,978,300 4, 781,800 196, $00 4, 719, 900 &, 570, 800

Total Expenditures. « « + « $4 6, 954, 600 “l!M!!lm $ 2!‘06!2m HS.S'BEIQ 339!829.900

The accompanying notes are am 'Wegral part of these financial statements, Cel)



Oper ating Transiers In:
Eiectric 'U-C. BN EEREE R E
Water Fund , « o o o o ¢ o o 8 4
Gas Fund , o 4 o o ¢ 0 0 8 v 8 s
Deticiencies and Emergenc!ns. Fund,
Stormwater Manscewent Fumit | o o o

Total Operating Transter In , ,

Operating Transters Out:
Capital Improvement Fund , o o o+ o
‘allahassae Transit Fund , . « 4+
foticiencias and Emergencies Fund,
Cematery Perpetual Care Trust Fund
Debt Service Fund, + « o o o o o o
Dowrtown Improvament Author ity
FUnBy o « o o 0 o 6 ¢ & 4 o 5 00
Risk Management Fund , , & « & » «
Sewer FUnd . + o » ¢ o & o & & o &
Data Processing Furd , s s « o &
Capital Bonds Construction Fund, .
Total Operating Transters Out, ,

C=12

CITY OF TALLAHASSEE, FLORIDA
GENERAL FUND
SCHEDULE OF OPERATING TRANSFERS

Fiscal Year Ended Septanver 3}

1987 1986
Yar lance
Favorable

Bud get Actual (Untavorable) Actual
$ 22,145,500 3§ 22,145,500 $ - $21,624,600
1,245,400 1,245,400 - 1,231,600
984, 300 984, 300 - 987,700
- - - 4,777,600
934, 100 1,024, 500 90,400 —
4 8,591,5%0
3 25,309,)00 3 29!5905700 $ 90! 00 .332 L . 0
$ 6,162,800 § 8,252,000 $(2,089,200) $11,028,400
2,185,500 1,447,500 739,000 1,138,900
-- $70, %00 (%70, 500) 2,016,200
100,000 .- 100,000 $00,000
2,157,000 2,757,000 - 2,741,200
- .- . 9,10
- 340,800 (340.800) 400,000
15,000 15,000 - -
3,300 3, 300 - o
— 785, 500 (78%,500) -
\ 4 14 > ? $17,833,800

$ ! lzo l600 $ Im'eco l(?iu |(>0<)) L )

The accampanying notes are an integral part ot these flmmn .| statements




PeCIAL REVENUE FUNDS

Special Projects Fund—to accou ¢ tor Fu jeral, State, local and other
revenues that are to be uss1 for sneaific general government purposes.

Stormwater Manapoement Fund—to accourt for fees restricted for storm-
water operating and capital costs.

Law Enforcement Farfaiture Fund—to account for forfeitures received
by the City as prescribed by Fioriaa Statutes.



ASSETS

Cashe « ¢ « s o o s 0 o 0 s
Equity In Pooled Cash , , .
Note Receivable o +« « o o &
Accounts Recelivable , , + &

Total Assets, o+ « o «

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts Puyable, o o o «
Total 'labilities .

Fund Balancas:
Raserved tor:
pTOJOCYs-.oonaono

Motes Recelvable, . 4 + & o

Community and Rehabilitative

Ty 50w i o 4.9 8
Tota| Reserved. , . .
'Inraserved/Undesiqgnated, ,
Total Fund Balances ,

Total Liabilities and
Fund Balances,: + «

CITY OF TALLAHASSEE, FLORIDA

SPECIAL FZVENUE FUNDS
COMB INING BALANCE SHEET

September 30, 1987
Law Totals

Special stormwater Entorcement September September

Projects Management Fortelture 30, 1987 30, 1986
$ 27,000 - s - $ 27,000 $ 24,900
349,500 .- 48,100 597,600 577,400
151,400 - - 131,400 49, 100
306,200 - - 306,200 503,200
$ 814,100 -= $ 48, 100 $ 862,200 $ 754,600
$ 7,000 - $ - b 7, 000 $ 13,000
7, 000 - - 7,000 13,000
- -- 27, 300 27, 300 21,500
131,400 -e - 131,400 49,100
27,000 -- -~ 27,000 24,900
158 400 .- 27,300 185, 700 95, 500
648, 700 - 20, 800 669, 500 646, 100
807,100 == 48,100 855,200 741,600
$ 84,100 -- $ 48,100 $ 862,200 $ 754,600

The accompanying notes are an integral part of these tinancial statements,

C=13



CITY OF TALLAHASSEE, FLORIDA
SPECIAL REVENUE FUNDS

COMBINING STATEMENT CF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
for the Fiscal Year Ended September 30, 1987

Law Totals
Speclal Stormwater Entorcement Septembar September
Projects Managemant Fortelture 30, 1987 30, 1986
Reveniues:
Intergovermental Revanues , , . . $2,087, 500 $ -- $ -- $2,087,500 $1,695,000
Charqes for Services , ¢ « o « + o -- 1,024,500 -~ 1,024, 500 1,032,400
Fines and Forfeits . o « o o« « « - - 35,000 35,000 20, 500
Interast Earned, + « « o o o o o » 4,400 - 4, 300 8,700 168, 600
Miscel laneous Revenues , . « + + & 25, 300 =- - 2%, 300 14, 800
Total Revenues , « + + o« « + o 2,117,200 1,024, 500 39, 300 3,181,000 2,931, 300
Expeand| tures:
Current:
Genaral Govermment , , o « « & o & 221,000 -- - 227,000 224,500
Public Satetys « o « o o o ¢ o o .- -- 32,000 32,000 38,800
Transportation « « o ¢ o o o o s » 333,400 .- - 333,400 56, 500
Human Services . , « « o« « ¢ o« o & 545, 800 .- - 545, 800 229, 800
Economic Environment . , ., . . .+ & 944, 500 -~ - 44,500 891, 900
Physical Environment , . . . + « & 100 -- -- 100 172,400
Cultural and Recreation, ¢+ « « & s 7, 300 - - 1, 300 242,500
Capital Outiave & « o o s o o o o -- -= 10,400 10,400 -
Total Expenditures . « « « o + o 2,058, 100 -- 42,40 2, 100, 500 1,857,500
Excass ot Revenues Over (Under)
Exponditures o+ + o ¢ ¢ o o o 5 o 59, 100 1,024,500 (3, 100) 1,080, 500 1,073,800
Other Financing Sources (Uses):
Operating Transters In , .« , + & . 58,200 -- . 58, 200 -
Operating Transfers Cut, , & + 4+ — (1,024, 500) (600) (1,025,100) {1,263, 500)
Total Other Financing Sources o
(USBS) & v v o o o o % o o s & o 58, 200 (1,024,500) (600) (966, 300) (1,263, 500)
Excess of Revenues and Other
Sources (lUnder) Expenditures and
Other (US®S) « & o o « o % & & & 117, 300 .- (3,700) 113,600 (189, 700)
Fund Balances ~ Qutober 1, o + 4+ + & 689,800 .- 51,800 741,600 2,585,800
R0sldusi Eguity Transter , , + + 4+ & - - - -- (1,654, 500)
Fund Balanzas -~ September 30 , , , . $ 807,100 3 - $ 48, 100 $ 855,200 $ 741,600

e 14 The uccompanying notes are an integral part of these financial statements,



DEBT SERVICE FUND

To account for the accumulation of resources for, and the payment of
general long-term debt principal and interest.



ASSETS
Equity In Pooled Cash, . + + o
Investments ., . « « ¢ &+ o+ o »
Accrued Interest Recelvable, .
Accounts Recelvable , o o +
OODOsI?s......o....

Total AssetS, & « « ¢ o o o

FUND RA_ANCE

Fund Balance:

Resarved tor:

Current Debt Service . « «
Future Debt Service, ., + +
Total Reserved. « « « s ¢ «
Total Fund Balance, . « «

Ravenue :
Interest Earned. oo o« o o o

Expenditures:

Debt Service:
Prircipal Ratirement ., , . .
Interast and Fisca! Cherges.
Total Expenditures . . «

Excass ot Revenues (Under) Expendituras,

Other Financing Sources (Uses):

Debt Proceeds ¢ KX 3 356 % bW
‘perating Transters In , U IR SR T T A
Total Other Financing Sources (Uses)

Fxcass of Reavenues and Other Sources Over

CITY OF TALLAHASSEE, FLORIDA

DEBT SERVICE FUND
BALANCE SHEET

DEBT SERVICE FUND

1987

$ 3,465,700
3,210,100
95,600

54,200

3 6,825,600

$ 395,500

5,430,100
6,825,600

$ 6,825,500

Septamber 30

1986

$ 3,470,600
2,051,700
62,500
1,000

52, 500

$ 5,638,300

5 401, 300

5,237,000
3,638,300
) S! 633, 300

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE

Expenditures and Other Uses . , o « s o o

Fund Balance ~ October 1| , ,

Fund Balance = September 30, + o« « «

The accompanying notes are an integral

Fiscal Year Ended Sentember 30

1987

3 223,000

2,014,600
2! 244,600
4,259,200
(4,036,200)
2,000, 000
3,223,500
5,223,500

1,187,300

5,638, 300

3 5,823,600

1986

$ 134,800

6,014,500
2,219, 100

8,233, 700

(8,098,900)

6,000,000
3,202,000

9,202“‘)00
1,103, 100
4,535,200

part of these financial statements, C-1%
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CAPITAL PROJECTS FUNDS

Capital Improvement Fund—to account for general revenues used for
the acquisition or construction of general fixed assets.

Capital Bonds Construction Fund—to account for bond proceeds used
for the acquisition or construction of general fixed assets.



CITY OF TALLAHASSEE, FLORIDA

CAP|TAL PROJECTS FUNDS
COMB INING BALANCE SHEET
September 30, 1987

Capita’

Improvemant

ASSETS

Capital Totals
Bonds September Sep tember
Construction 30, 1987 30, 1986

Equity In Pocled Cash, . . + » $28, 175, 300 $ 8,654,800 $36,830, 100 334,543,400
Accounts Recelvable, . +« + + o 296,900 - 296, 300 98, 900
Accrued interest Receivable, . 128, 500 - 128, 500 50,800
Special Assassment Recelvable
Current s o « o« o o ¢ ¢ ¢ o o 225,000 .- 225,000 172, 300
Doterred. o « o o o o ¢ ¢ o & 703, 900 -- 703, 900 688,600
Advance to Other Funds , , , . - -- - 60, 000
Total Assets . o o « o o $29, 529, 600 $ 8,654,800 $38, 184,400 $35,714,000
LIABILITIES AND FUND BALANCES
Liabilities:
Accouints Payable o v « o & $ 45, 700 $ 26, 100 b 71,800 § 57,400
Ratainage Payable, , + + + o 235,200 44,500 219, 700 17,400
Deferred Revenue , « + o + & 703,900 - 703, 900 688, 600
Total Liabilities, , + « « 984,800 70,600 1,055,400 823,400
Fund Balances:
Reserved for:
Advance to C*her Funds , , - -- .- 60, 000
Encumbrances . « o + o « & 1,944,600 452,500 2,397,100 5,531,600
Projects « » ¢ o« o o o« v ¢ » 15, 169, 500 6,431,000 21,600,500 16, 107, 300
Total Reserved , , « « « & 17,114,100 5,883,500 23,997,600 19,698,900
Unreserved/Undesignated , , . 11,430, 700 1, 700, 700 13,131,400 15, 191, 700
Total fFund Balances. , , . 28, 544, 800 8,584,200 37,129,000 34,890,600
Total Liabilities and
Fund Balances , , . + . & $29, 529,600 $ 8,654,800 $38, 184,400 $35, 714,000

The accompanying notes are an intearal part of these financial statements,
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CITY OF TALLAMASSE
CAPITAL PROJECTS F

FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

For the flscal Year Ended September 30, 1987

Ravenues :
Special Assessment Revenue., , .
Intergovernmental Revenus , , ,
Intersnt Earned « & 5.4 v o b &
Miscal laneous Reveaus , , , ,
Total Revenues, . « « « s« & &

Expand [ tures:

Current
Gwneral Covermment, ., ., 4+ .+ &
Public SetetY o o o v 6 ¢« 3 & &
Transportation, « « &« « ¢ o s
Homan Services. « + o « ¢ ¢« + &
Economic Environment, , . , .,
Physical Environment, , ., ., . .
Culture and Recreation, , , . .

Copital Qutiay « 4y o o & o ¢ ¢ »
Tatal Expenditures . o + 4 o+ &

Fxcess ot Revenues Over
{Under) Expenditures , , , . o

Other Financing Sources (lises):
roceeds trom Satle of Property,
perating Transters In, . , . .
Operating Transtfers Out , , , ,

Taral Other Flinancing Sources
(USOS) & o ¢ ¢ ¢ o o o o &

Excass of Revenue and Other
dources Over (Under)
Expend | tures and Other Uses

Funt' Balances - OQetober 1, , ,

Fund Balances ~ Septamber V0, ,

Ce1R

The accompanying notes are an Integral part of these tinancial statements,

Capltal Totals

Capital Bonds Sep tember Sep tember

Impr oyement Construct ion 30, 1987 30, 1988
$ 336, 500 ' -~ $ 336,300 5§ 155,600
- e - 181,800
2, 145, 800 566, BOO 2,712,600 4,215,700
A4, 800 1, 000 15, 400 27,400
2,516, 900 5 7, 800 3, 084, 700 4,578, 500
2,500 - a2, 500 215,000
47,600 - 7,600 209, 800
5,844, 100 461, 900 6, 306, 600 6, %09, 400
118, 500 - 118, 500 15, 900
149, 700 - 149, 100 274,800
25,500 .- 24,500 1,4%3, %00
241,100 8, 0 247,100 576, 500
6,381,500 1,570, 500 7,952, 000 1,832,100
12,928, 900 2,038, 400 14,967,300 10, 83, 400
(10,412,000) _ (1,470,600) 111, A82,600) (6, 308, $00)
119, 200 - $19, 200 -
12,927,%00 1,274, %00 14,201,000 11,265,400
(38, 200} (11,000) {399, 200) (320, 400)
12, 858, 500 1,262, 500 14,121,000 10,945,000
2,446, 500 (208, 100) 2,2\8,400 4,439, 700
26,098, 300 8,192, 300 34,890,600 30,250, 900
§28,544,800 8 8,584,200  $37,129,000 $34, 490,400




ENTERFRISE FUNDS

Electric Fund—to account for the assets, operation and maintenance of
the City-owned electric system.

Gas Fund—to account for the assets, operation and maintenance of the
City-owned gas system.

Sewer Fund—to account for the assets, operation and maintenance of
the City-owned sewer system,

Water Fund-—to account for the assets, o and mainterance of
the City-owned water system.

Airport Fund—to account for the assets, operation and maintenance of
the municipal airport.

Tallahassee Transit Fund—to account for the assets, operation and
maintenance of the City's mass transportation system.
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Current Assets:
Coh ., &« o o o oo
Equity in Pooled Ca_h,
Hecelvables:
Customers., . « « « »
Accounts . « « « = »
Al lowance tor

Less:

INYENTONY.e o o« o« ¢ « o = = »
Total Current Assets, . .

Restricted Assets:
Equity in Pooled Cash, . . .
Notes Recelvable . . o « -
Accounts Receivable, . . . .
Jotal Restricted Assets

Other Assets:

Unamortized Bond !ssue Cost,
namortized Loan Issue Cost,
Total Other Assets, . .

Fived Assets:

Ficed Assets - Cos?t
Accumulated Depreciation , ., . ., .

Less:

D

Doubttul Accounts

& & & 8 6 & " O 8% 9

Construction In Progress. « « « « = = s »
Flxnd A3t ~ W%. o o« « o o » 2 & = »

Total ASSETS, o o« ¢ ¢ ¢ c &« o = s o = &

CITY OF TALLAHASSEE, FLORIDA
ENTERPRISE FUNDS

COMBINING BALANCE SHEET

September 30, 1987

Totals

Tal lahassee Sept ember Sept ember

__Electric Gas Sewer water Alrport Transit 30, 1987 30, 1986
3 41, % R - - 1,000 § 2,900 § 45,200 $ 125,800
9,298,000 718,900 185,600 488,700 474,200 831,100 11,997,100 9,996,400
8,361,800 449,600 948, 500 609, 500 194,400 70,600 10,634,400 9,927,600
542,800 12,100 10,200 32,000 218,800 64,300 886,200 684,700
{880,200) (61,400) (78,200) (51,800) (34,800) -- (1,112,400) (899,200)
8,666,800 96,600 - -— 94,600 309, 900 9,163,900 9,207,200
26,025,100 1,221,800 1,066, 100 1,078,400 948, 200 1,274,800 31,614,400 29,040, 500
67,599,300 3,181,800 2%,748,500 14,754, 300 10,568,200 - 120,252,600 93,721,200
2,119,300 - - - -— -— 2,113,300 1,659,500
319,300 o — — 20,400 - 339,700 667,700
70,435,400 5,181,800 25,748,500 14,754,300 10,588,600 — 122,711,600 96,048,400
602,400 - 67,300 20, 300 - -- §90,000 754,800
- .- 92,900 79,300 - - 172,200 -
602,400 - 16C, 200 99,600 — -— 862,200 754,800
252,981,600 8,935,40C 76,377,800 32,386, 300 17,200,700 10,662,000 378,545,800 367,295,400
(95,578,600 (3,788,600) (15,838,300) (9,791,000 (6,447,800) (2,701,500) (134,145,900) (123,501,900)
40,755,400 454, 100 6,617,300 1,354,100 3,201,000 530,800 52,890,700 30,638,700
178,136,400 5,600,900 67,156,700 23,949,400 13,953,900 8,491, 50C 297,268,600 283,432,200

$275,202,300 $10,004,500

$€2, 131,500

339,881,700

The accompanying notes are an Integra! part of the-e flnanclial statements.

325,490,700 § 9,766,100 $452,476,800 3409,275,900




LIABILITIES AND FUND EQUITY
Current Liabllitles:
Accounts Payable,

Customer Contracts Payable, ., . . .

Customer ADvanCesS ., . « o « « « « »

Due to Other Funds, . . . . . « « &«
Uriiity Deposits Payable, . . . . .
Loan from Municlpal Retlrement Fund

Total Current Liabilitles, ., . . «

Payable trom Restricted Assets:

Accrued Interest and Commlssions Payable

-

Bonds Paysble ., « « o o ¢ o o o s o « o

Retalnage and Accounts Payable, ., . . .
Total Paysble trom Restricted Assets

Other Liabllities:

Advanced From Other Funds , .

Deterred Revenue, . . . . .
Customer Contracts Payable,
Customer Advances . . . . .

Accrued Leave . . . . . .
Loan Payable, . . . . . =
Bonds and Notes Payable .
Bond Discount, . .

Less:

Loan trom Municlipal Retlrement Fund
Total Other Liablliities, . .
Total Liabllitles. . o« « ¢ « ¢« « = =

Fund Equity:

Contributed Capltal, . . . « « «

Retalned Earnlngs:
RESarved, o o o o 5 6.0 s s'n o
Unreserved, . « « o ¢ o o » & =
Total Fund Equity, . . . . « &«

Totail Liabliities and Fund Equity,

CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS o
COMBINING BALANCE SHEET
Septeaber 30, 1987

The accompanying noles are an

Integral part of these financlal statements,

(Contlinued)
ol Totals

Taliahassee Sapt ember Sep* ember

Electric Gas Sower Water Alrport 30, 1957 ___ 30, 1986
$ 6,748,300 § 491,400 § 32,000 § 29,300 136,700 $ 7,486,600 3 4,641,700
- -- 224,200 127,900 - 352,100 35G,900

38,900 2,900 -- - 1,700 69,800 102,400

-- -- - - 1,000 3,900 3,900
5,212,300 127,100 - 335,500 - 5,674, 3C 4,742,500
-- -- - — 37,900 37,900 35,000
11,999,500 621,400 256,200 492, 700 187,300 _13,6.5,200 9,876,200
- -- 39,100 35,400 -— 12,500 3,900

-- -- -- -— - - 125,000

598, 300 — 47,700 3,800 7,900 657,750 388 4C)
598,300 - 86,800 37,200 7,900 756,200 537,300

-- - 500,000 - - 56, 0 -

49,600 - - - 10,000 &%, 900 57,600
116,600 - 1,334,600 1,208,200 -_ 2,659,400 Z 734,100
118,800 - 52,800 13,000 - 184,600 13,200
1,043,400 79,500 287,600 136,100 161,500 1,34,,4) 1,7€1,600
- -— 8,694,300 7,483,700 - 16, 17,0006 -
110,593,500 105,500 16,569,400 6,770,100 - 15,038 S0, 138,220,500
(2,118,000) - (51,600) (32,900) -— (2,200,59C, (<, 301,600
- —_ - -— 186,000 186,00 223,706

109 403,900 185,000 27,387,100 15,578,200 357,500 153,452,300  ©*0 879,300
172,401,700 806,400 27,730,100 16,108,100 552,700 167,807, 700 151 272,800
1,890,700 - 22,685,400 - 20,228,800 54,482,100 48,252,100
69,987,000 3,181,800 23,661,700 14,717,100 3,188,700 114,799,600 95,232, %00
80,922,900 6,916,300 18,054 300 9,056,500 1,520,500 115 387 400 114 538, 100
192,800,600 9,198 100 64,401,400 23 775,600 24,938,000 284 669 100 258,003,100
$275,202,300 $10,004,500 $92,131,500 $39,881,700 $25,490,700 $ 9,766,100 $452,476,800 $409,275,900
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Oparating Revenue:
Charges for Services:

for the Fiscal Year Ended September 30, 1987

CITY OF TALLAHASSEE, FLORIDA
ENTERPRISE FUNDS

COMBINING STATEMENT OF REVEMUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Residential Sales. ., . « « « « « - § 50,269,100 $ 2,082,400

Commerclial and Industrial Sales, .
Public Street and Highway Lighting
Sales for Resale . . « « v « ¢ = =
Sales to Orther Funds ., . .
SWwCharg®, . « o » o o a =
Tapping Fees . . . « « « »

Sales of Gas and O

Landing and Tie Down

Late ‘m- - . =
initiating Service
Rentals. o ¢ « o &«

Cut-ins and cut-fees
Transportation Fees,

Other, o « « s « «

.- .

fFees,

Total Operating Revenues

Operating Expenses:
Parsonal Services, .
Fossil Fuel, , . . .
Power Purchased, . .
Gas Purchased, . . .

Materlals and Supplies

Contractual Services

Other Expenses . . . .

Less:

Applied Equlpment

Charges . .
Depreciafion . .« ¢« « ¢ =« « »
Amortization . o o ¢ o « = «

iotal Operating Expenses

Operating Income (Loss),

Totais

Tai tahassee September September

Electric Gas Sewer Water Alrport Transit 30, 1987 50, 1986
$ 5,325,700 $ 3,992,900 - 8§ -- 361,670,100 $ 56,783,500
56,169,900 6,459,900 5,620,600 2,732,000 - - 70,982,400 66,976,500
815,300 e S et s — 815,300 843,100
1,915,100 - -- -- — = 1,915,100 1,440,700
3,741,600 68,400 89,900 155,000 ~— - 4,054,900 4,018,000
678,100 " 161,100 388,100 - — 1,227,300 1,113,800
- 15,900 130,600 290,000 m— —_ 436, 500 354,400
re -— . — 1,654,800 — 1,654,800 1,944,500
s e poas e 310,200 — 310,200 283,400
187,700 17,900 - 7,000 — - 212,600 275,900
224,900 28,300 - 167,700 — — 420,900 220,200
198,400 - e 52,500 2,162,500 — 2,413,400 2,174,000
360,400 35,400 — 225,400 s - 621,200 545,400
- - - ~— - 1,319,500 1,319,500 1,118,700
142,700 12,800 132,000 174,100 126,800 - 588,400 333,800
114,703,200 8,721,000 11,459,900 8,184,700 4,254,300 1,319,500 148,642,600 138,225,900
7,646,800 745,000 3,391,700 1,534,400 1,195,600 2,339,000 16,852, 500 15,695,700
35,819,900 s — e - — 35,819,900 34,424,100
12,080, 500 — — -~ - - 12,080, 500 9,915,200
o 5,649,300 s — - iy 5,649,300 5,471,500
582,800 47,400 520,600 296, 300 87,100 671,300 2,205,500 1,857,300
6,825,500 573,800 5,564,300 2,396,300 1,779,600 366,800 15,126,400 14,596,600
4,414,100 235,400 826,200 518,900 181,400 73,900 6,049,900 4,256,100
(42,900) (61,900) (123,2000 (188,100) — -~ (416,100 (623,400)
8,025,500 224,300 1,841,800 647,300 596,800 552,900 11,888,600 11,532,400
146,100 — 14,900 8,000 — — 169,000 177,600
75,098, 300 7,415,300 10,056,400 5,013,100 3,840,500 4,003,900 105,425, 500 97,303,100
39,604,900 1,307,700 1,403,500 3,171,600 413,800 (2,684,400) 43,217,100 _ 40,922,800

The accompanying notes are ar (ntegral par® of *hese financlal statements.
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Nonope . ating Revenues (Expenses):
Intforest Rovenud, . . « « « « o = =«
Galn on Sate of Surplus Property, .
Grant Revenue . . . « « =« « = » = =
Other Revenu® . . « « « « o« o & = =
Interest and Commission Expenses, .
Loss 00 Sale of Property, . « « « »
Other Expenses, . « « » ¢ » ¢« ¢ o =
Total Nonoperating Revenues

(EXpOnses). o « « « « =« » o o = o
Income (Loss) Betore Operating
Transters and Extraordinary 1tem,

Operating Transfers in (Out):
Operating Transfers In, . . « « « «
Operating Transters (Out) . . . «
Income (Loss) Betore Extraordinary

T8N o 6 ¢ o 6 a0 o v & 86 »

Galn on Refunding of Bonds, . . . « &«
Net Income (LOSS). o« o v o o o = «

Disposition of Net Income:

(Increase) Decrease in Contributed

Copltale o s o ¢ ¢ o o 5 ¢ o« o o

Depreclation on Contributed Assets,
Ne! Increase (Decrease) in
Retained Earnings. . « o « « « »

Retalned tarnings - October 1 . . . .

Resldual Equity Transter. . « « « « «

Retalned Earnings - September

for the Fiscal Year Ended September 30, 1987

CiTY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMERT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(Contlnued)
Totals
Tal lahassee September September
Electric Gas Seower __ Water Alrport Transit 30, 1987 50, 1986

$ 6,495,000 9§ 273,600 $ :,715,200 § 1,036,500 § 731,000 § - $ 10,247,300 $12,517,400
7,100 -- - 500 -- - 7,600 11,800

- - - -- - 770,000 770,000 1,041,800
1,819,200 24,400 1,561,000 656,000 7,600 500 4,068,700 1,099,700
(9,710,600) (8,500) (1,486,000) (308,000) (19,400) -— (12,032,500) (9,946,400)
-- -- - - - (193,300 (193,500 (100)

(530, 100) (122,400) (445,200) (271,900) (2,400) (77,700) (1,449,700) (592,400)
(1,921,400) 167,100 1,343,000 615,100 716,800 499,500 1,418,100 4,131,800
37,685,500 1,474,800 2,746,500 3,784,700 1,130,600 (2,184,900) 44,635,200 45,054,600
500 5, 300 15,200 2,300 -- 1,507,700 1,532,000 4,651,600
(23,878,0000 (1,090,800) (597,800) (1,517,400) (324,300) (62,000) (27,470,300) (24,430,100)
15,806,000 389, 300 2,164,900 2,269,600 806, 300 (739,200} 18,696,900 25,276,100
= = e e -— — -_ 24,566,100
13,806,000 399, 300 2,104,900 2,269,600 806, 300 (7359,200) 18,696,900 49,842,200
- - - - 27,900 (60, 300) (32,400) (37,400)

-= — 692,800 — 514,200 544,500 1,751,500 1,640,500
13,806,000 389, 300 2,857,700 2,269,600 1,548,400 (255,000) 20,416,000 51,445,100
137,103,900 8,808,800 38,858, 300 21,504,000 3,360,800 135,200 209,771,000 156,671,400
- —_ otk — — — -— — 1,654,500
$150,909,900 § 9,198,100 $41,716,000 $ 25,773,600 § 4,709,200 $ (119,800) $230,187,000 $209,771,000

The accompanying notes are an Integral part of thesn financial statements,
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CITY OF TALLAHASSEE, FLORIDA
EHTERPRISE FUNDS
COMEINING STATEMENT OF CHANGES IN FINANCIAL POSITION
fFor the Fiscal Year Ended September 30, 1987
Totals

Tailahassee  September September
Etectric Gas Sewer water Alrport Transit 30, 1987 30, 1986

Sowces of wWorkiag Capitai:

Operations:
income Before Extrsordinary Item . . . . § 135,806,000 $ 389,300 $ 2,164,900 § 2,269,600 $ 806,300 % (739,200) $ 18,696,900 325,276,100
Items Not Requiring (providing)
working Caplital:

Deprecla?ion. « « s o o o o o o » & ® 8,025,500 224,300 1,841,800 647,300 596,800 552,900 11,888,600 11,532,400
ASTFEEEINEION. « o o o s 0. w® % o 5 & & 146,100 -- 14,900 8,000 -— - 169,000 177,600
AEREOENOR. o 4 o c o & & o & & ™ & & & & 1,118,000 i - e — - 1,118,000 1,020,400
O O, S 43,500 (1,700) _ 6,700 6,100 20,400 4,900 79,900 131,100
working Capital Provided by Opecrations

Betore Extroordinary I1tTem . . o o « « » 23,139,100 611,900 4,028, 300 2,951,000 1,423,500 (181,400) 51,952,400 38,157,600
Galn on Retundliag of BOADS .« v o o « « = - - -~ e e s o 24,566,100
increase In Customer Contract Payable, . - -— - - - - - 321,700
increase In LOBN . . o ¢« « o o s o o » = - -~ 8,694,300 7,483,700 -— - 16,178,000 -
Incresse In Customer AdvanceS. . « « « » 6,400 - s 9,000 -~ - 15,400 23,800
Increasa in Deferred Revenue . . . . . « -- - - - - - - 1,200
Resldual Equity Transter . . « ¢« o« o = = - - - - - - - 1,654,500
ConICIDuTIONS. o o no & & & & & & 'o & ® - - - -— 8,096,300 131,900 8,228,200 3,543,500
Increase In Advance tram Other Funds . . - -— 500, 600 -— -_— -— 500, 000 -
Increase in Payable from Restricted

AEEOTE, o 6 o & o o & & » e 8 8 e o 514,600 - e —— o - 514,600 19,300
Hetiremant of Plant In Service . . « . . - - -~ - -~ 244,800 244,800 -—
Bonds I1sSued . o 2 o « o 2 o o0 o & & » orus = s et - o e 112,930,100
Total Sources of Working Capital., . . . 25,460,100 611,900 13,222,600 10,423,700 9,519,800 195, 300 57,433,400 181,197,800

Uses of working Capital:

Acquisition of Fixed ASSeTS, . + o« o « » 17,729,000 474,300 4,558,100 1,744,300 1,420,500 64,900 25,991,100 21,067,800
Decrease in Customer AGvaNCeS. . « « « « - -- 4,000 - - - 4,000 16,600
Decrease In Detferred Revenue ., . . . « « -— — - - 200 500 100 15,800
Decrease in Bonds Payable, . . « « « « 4,475,000 6,000 564,500 254,500 - -— 5,300,000 125,155,000
Increase in Bond Discount, . . « & o « » — -- - - - - - 752,200
Increase in dond Issuve Cost, . . o « « 400 - - - - - 400 260,700
Increase in Loan Issue Cost, . + ¢ « « « - = 9%, 100 79,300 - -— 175,400 -

The accompanylng notes are an iategral part of these financial statoments.
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CITY OF TALLAHASSEE, FLORIDA
ENTERPRISE FUNDS
COMBINING STATEMENT OF CHANGES iN FINANCIAL POSITION
For the Fiscal Year Ended September 30, 1987

(Contlinved)
Totals
Tal lahassee September Sept ember
Electric Gas Sewer Water Alrport Transit 30, 1987 30, 1986
Reduction In Contributed Capltar ., . . . § - 3 e -~ 3 - 3 - 3 - 3 - 3 25,200
Increase In Restricted Assets, . . + . « 2,675,600 94,600 7,607,500 8,304,700 7,980,900 - 26,663, 3500 31,709,500
Contributions, . « ¢ » ¢« » » ¢ ¢ s s = » - -- 259, 300 - - - 259,300 -
Reduction of loan from Municlipal
Retlremont Fund . v o« v « « o« o o o = = - -— = — 37,900 e 37,900 35,000
Decrease In Customer Contracts Payable 400 - 62,900 11,400 - - 74,700 4,800
Decrease In Payable fram Restricted
ABSOTE. » o o s % o & %% & 4 & w. & o ~ 27,300 44,900 37,400 -~ — 109,600 903,400
Total Uses of Working Capital, . . . . 24,880,400 602,200 13,197,300 10,451,600 9,439,500 65,400 58,616,400 179,944,000

Net Increase (Decrease) In
Working Capltal, . o « « ¢ s o o « s $(1,420,300) § 9,700 § 25,300 § (7,900) § 80,300 § 129,900 § (1,183,000) § 1,253,800

Elements of Net Increase
(Decreasa) In Working Capltail:

Cash . <. ¢ s o o 580 o6 65 w000 1 (78,600) $ - 3 -~ 3 - 3 -~ 3 - 3 (78,600) § 49,100
Equity in Pooiled Cash, . . ¢« o o o o « » 1,654,200 167,400 12,000 54,700 55,600 48,800 2,000,700 3,599,100
Accounts Recelvable, . . . « « « « « « = 559, 1C (43, 300) 35,100 66, 300 71,900 6,100 695,200 (2,585,900)
IVeNTOrY, « o« o ¢ « o o s o o s o o & o (69,500) (2,800) - - 8,300 20,700 (43,3500) (300,400)
Accounts Payable , o ¢ v« o o ¢ o o 0. s « (2,642,100) (127,500) (20,000) (29,300) (52,500) 18,600 (2,852,800) 994, 500
Customer Confracts Payable . . « « « « « - -- (1,800) 600 -- - (1,200) 128,400
Custoner Mvances, . « « o o« » » » » & = 1,300) 1,800) - - - 35,700 32,600 (47,300)
Due to Other Funds . s o « o o o =« s = = - Sees - - - - - (1,600)
Utility Deposits Payable . . ¢« « o« o « (842,100) 150,300) -- (80,200) - - (932,600) (581,400)
Loan from Municlipal Retirement Fund, . . - -- ~-- —_— (3,000) - (3,000) (2,700)

Net Increase (Decrease)
Sorking Caplital ., . o« 2= ¢ ¢ o o « & » $(1,420,300) § 3,700 $ 25,300 § (7,900) § 80,3500 § l29‘900 $ (1,185,000) § 1,255,800

The accompanyling notes are an lntegral nart of these financial statements.



CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND
BALANCE SHEET
September 30
1987 1986
ASSETS
Current Assets:
COBPa 2 2 ¢ 2 % 4 B 9 & & W 8 H VB LAD AH B E & 8 s 41,300 $ 119,900
Equity In Pooled CaSM o o o o o o & % 0 6 ¢ 0 6 5 5 8 & @ 9.”306(” ’06“1‘0‘0
Accounts Recelvable:
CUBSTOROrs & & » ¢ & & & & & & ¢ & 6 4 % 8 & & 8 4 ¥ 0% 8536'030\’ 70’6907m
DM 4 66 0§ VR AP 5 5 &5 045KV 8V 8D 542,800 582,200
Less: Allowance tor Doubttul Accounts, , « « ¢ ¢« « & » (885, 200) (592,600)
Invenrtory:
Fossl) Full o 45 o o o €« 5.5 % & 8 ¢ % % 4 % 8 6 0 6 % @ 6,593,600 6,773,000
MBIRE” Fulls o o 305 290 % » 68 & a8 & A 8¢ 854 9 4,104,700 3,752,100
Accumulated Amortization of Nucisar Fuel, . « ¢« o ¢ o « (2,03!,500) (1,768,800)
Total Current ASSOTS. o ¢ » o o ¢ & & & 8 s 5 & o & @ 26,029,100 23,959,900
Rastricted Assets:
Revenue Monds Reserve:
Equity In Pooled CASh , o & & o o o o o % ¢ o & o o & & 14,804, %20 14,804,500
Revenua Ronds Construction:
Equity In POOIOd CEIN & 4 s o o & 5 & 4 & & & ¢ o % » 17,768, 300 24,277,400
Other:
Equ!ty In PoG'ed COSh 5 o« o 5 » 5 o 0. ¢ 9 ¢ o 8 0 4% & 9 7,159,600 5,900, 100
Notes RMGIVER!E, o ¢« « s s ¢ o ¢ o s 5 s o o ¢ 5 5 o 2,119,300 1,6%9,500
Revenue HBo.ds Zenywal and Rep!acement .
Equity In Pooled Cash 5 s s s « o & & & o & & & & 8 % & 28,267,400 21,121,300
Accounts REceiIvaDI® 4 4 o o & & o o & o & o ¢ o & & s » 319,300 ..
Total Restricted ASSotS, o« & « o o s & s o o o o & 4 70,438,420 67,162,800
Other Assats:
Unamortized Bond I1ssum COST . 4 4 4 « o o ¢« o 5 & & & & 602,400 658, 100
Total Other ASSeTS . & + o o « o o o ¢ s s % 8 s+ ¢ @ 602,400 658,100
Fixed Assets:
Filxod Assets = Cos® ., 5 4 o o ¢ ¢ o o o 4 o o v & s ¢ o o 232,981,600 226,384,400
Less: Accumulated Depreciation , , o s o o « & o 4 & & @ (95,578,600) (88,585%,500)
Congtruction In Progress, . + « s o« o s s s & s & o 3 & & 40,733,400 30,634,000
Fixad ASSats « NOT , & o 4 ¢ o ¢ ¢« % ¢ 0 0 8 o & 8 & & l75L|56L400 ‘661!521900

Toral ASSB®S , & o o o o & ¢ o ¢ & 5 ¢ 2 8 8 & ¢ & 8 @ ‘2”:201(5“) $2w!313!7m

D=8 The accompany ing notes are an integral part of these financial statesents,




CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND
BALANCE SHEET

(Cont Inued)

LIABILITIES ANO FUND

Current Lliabilities:
Accounts Payable, o « « « o+ o
Customer AJvances , . « « s »
Utility Deposits Payable, ,
Total Current Liabilities ,

Payable from Restricted Assets:
Retalinage and Accounts Payable,
Total Payable from Restricted

Other Liablllities:

Customer Contracts Payable, ,
Daterrad Revenue, , . + + o
Customar Advances , « + « « o
Accr.ed Leave , , . o« o+ o o
Bonds and Notes Payable , , .
Less: Bond Discount, , . «

Total Other Liabilities , ,

Tota! Liabllities o 4 « « &

Fund Equity:

Contributed Capltal , , + + &
Retained Earnings:

Resarved for:
Revenue B°nNdsS, « o s ¢ o o »
Revenus Bonds Construction ,

gy Y R
Lok NN SR
o &P

LI . I

Assets,

mh"‘.’..l'l.....'..'l

Revenue Bonds Renewal and Replacement,

Total Reserved, , + + + »

D

UNraserved, « « « o o o o ¢ ¢ o o o o &

Total Fund EQU”V 3 9 &% ¢ 4N ADs

Total Liabilities and Fund Equity , .

September 30

1987 1986
$ 6,747,500 $ 4,106,200
38,900 37,600
5,212,300 4,370,200
11,999,500 8,514,000
598, 300 283,700
598, 300 283,700
116,600 117.000
49,600 49,600
118,800 112,400
1,043,400 999,900
110,593,500 113,9%0, 500
(2,118,000) (2,208,090)

109,803, 900 113,021,400
122,401,700 121,819,100
1,890, 700 1,890,700
14,804, 500 14,804, 500
17,473,500 24,257,400
9, 300,400 7,434,600
28,408,200 20,982,600
69,987, 000 67,479,100
80,922,900 69,624,800
152,800, 600 138,994,600
$273,202,300 $260,813,700

The accompanying notes are an Integral part of these financial statements, D=9



CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES N RETAINED EARNINGS

Fiscal Year Ended September 30

Operating Revenue:
Charges for Services:

Residential Sal@S , 4 4 o« o ¢ o« ¢ ¢ s o

1987

1986

$ 50,269,100

$ 45,833,500

Commercial and Industrial S8168 4 o « « o & o s s o o » 56,169,900 53,146,800
Publlic Street and Mighway LIGhtings « « o s o « o« o o o 815,300 843,100
Sales for RESAI@: o+ o« o s s ¢ ¢ o o & o ¢ & ¢ 0 4 8 ¢ & 1,915,100 1,440,700
Sales to Other Funds, 4 + o« « s s« o o & s o & o s & & & 3,741,600 3,688,200
SUPCROCO0 o & 42 4 A o 2 L E S NN B AN Y BN E N 678,100 596,300
Lot FOOS , o o o o o % 5 ¢ ¢ ¢ ¢ o ¢ 8 6 ¢ 6 ¢ 0 0 0 8 187,700 243,600
Inltiating Service, + « o s o s ¢« ¢ o ¢ 5 8 ¢ ¢ s 0 o o 224,900 118,500
RENTBIS & ¢ o o o ¢ s o o 5 86 8 0 ¢ 8 8 8 s 8 0 0 8 0% 198,400 197,400
Cut=ins and Cut=te08, o o o s o ¢ ¢ o o 8 ¢ 8 s 8 8 5 » 360,‘00 191,700
OMher o o o o o o o 5 o ¢ ¢ 8 8 ¢ 6 8 8 8 8 8 8 4 8 8 @ 142,700 115,500
Total Operating ROVENUES . 4 o « o o o ¢ o ¢ ¢ o o+ » 114,703,200 106,415, 500
Operating Expenses:
Personal Services , o« s « s « o 5 s & & % ¢ s 84 0 o & o @ 7,646,800 7,234,400
Fossl! Fuel o o o ¢« o o' 5 o 0 9 0 0 8 0 6 0 8 8 0 08 8 35,819,900 34,424,100
Power Purchased « ¢ o o o o » o ¢ o 5 3 % o 6 0 0 & 4 o @ 12,080,500 9,915,200
Mateorials and Supplins: & o v s v 4. 5 % % 5.8 s 3.0 .6 & @ 582,800 537,800
Contractunl Serviees,: s « o s s 2 9 & % » PO T 6,425,500 5,464,100
Orher ExpOnsSES: « s s » &« & o & ¢ & 4 & & & 6 6 ¢ 3 ¢ @ 4,414,100 2,501,200
Less: Applied Equipment Charges, « « + « « ¢ ¢ « o & & » (42,900) (216,800)
Dopraciation, « « o o o o o o o o ¢ o 8 6 ¢ 0 ¢ 6 6 8 o 8,025,500 7,871,500
ACrti28tION, o o o o o o o o 0 8 5 8 4 5 8 . § o4 e s e 146, 100 161,800
Total Operating Expenses . . « « s o o o s o o s ¢ & & 7%,098, 300 657,893,300
Operating INCOME® 4 o s« a o o ¢ o 6 ¢ 5 & s 8 ¢ o 3 o o 36,604,900 38,522,000
Nonopet ating Revenues (Expenses):
INTerest ROYONUS, & o 4 o o o o o s o s 8 5 2 ¢ 0. 8 & & & 6,493,000 8,859,900
Galn on Sale of Surplus Propertys o o o o o o o ¢ o s o o 7,100 10,700
OFNOr ROVONUS & o o 5 4 o & & 5 % % & 209 € ¢ & & o & @ 1,819,200 709,400
Interest and Commission ExPONnsSeS, o+ o+ s o » s o & & & & & (9,710,600 (8,300,400)
Orthiar Exponsoly « o o+ 4 « # 5 5 8 2 % 8.5 & 8 ¢ 94 4% @ (530,100 (440,400)
Total MNonoperating Revenues (Expenses), . + « o+ o ¢ » o (1,921,400) 839,200
Income Before Operating Transters and Extraordinary I|tem 37,683,500 39,361,200
Oparating Transters In (Out):
DDorating TPansters 10s .« s « ¢ ¢ & ¢ & 5 € % 4 8 6.6 5 & S00 1,910,900
Operating Transters (OUP) & 4 ¢ « o s o« & o o o 8 8 & & & (2%,878,000) (21,639,300)
Income Betore Extraordinary IYem, , o « « o o o o o s » 13,806,000 19,632,800
Gain on Retunding of BONAS, o ¢ « » o s 4 o o o & s o & -— 24,566,100
NOt INCOME 5 ¢ & o s 4 # w 4.9 4 o 5.5 % £ & & & & 4 &8 13,806,000 44,198,300
Retalned Earnings = October | 4 « & ¢ o 4 o s & ¢ & & & & » 137,103,900 92,905,000
Retained Earnings = September 30, . 4 « « ¢ o o o o & & & 5!50590959(!) $U7!103!9m

D=10

The accompanying stataments are an

integral part of these tinancial statements,



Sources of Working Capltal:

Operations:

Income Before Extraordinary

CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION

Item,

Items Not Requiring (providing) Working Capital
Depreciation o « s« o« o o ¢ ¢ o o ¢ 5 8 & 5 0 8 s 0 0
AmOrtization o o s o ¢ o o s o o s 8 v s 4 s
Accrotion, o+ « o« o« o o o o o & o s 5 o ¢ s

Accrued Leave, . « « o o ¢ o

& 85 e e e'R

Working Capital Provided by Operations Before

l*”oltl'.l..lll'l..v..
Gain on Refunding of Bonds, o+ « o o ¢ ¢ s
Increase In Customer Avances ., « + + + +
Increase in Payable from Restrizted Assets,
increase in Deferred Revenue®, . o+ o« o o o
Contributlons . ¢« s« s« o o 4 ¢ s o o o »
Bonds 155u@ds & o o o ¢ ¢ o o o o & o »
Total Sources of working Capital, , ,

Uses ot working Capital:

Acquisition
Decrasse In
increasa In
Increasa In
Increasa in
Decrease in
Daecrease in

flaments of Nat Increase (Decrease)

Cash,
Equi ty

Inventory .

Accounts Payabla,

in Pooled Cash
Accounts Recealivable , o o+ « o & o &

of Plant
Bonds Payable
Bond Oiscount

Bond lssue Cost

in Service , + «

Restricted AsSatS . o « « o & o
Payable trom Pestrictad Assets,
Customer Contracts Payabdble,
Total Uses of Working Capital , & « o o «
Net Increasa (Decreass) In Working Capital,

Customer Advances , . «
Utility Deposits Payable,

Na t

The accompanying notes are an Integral part of these financial statements,

increase (De:crease)

L S

Wworking

Capital

.

.

.

LI I

.

O R TR e M

Extraordinary

s 4 5N 8N

B S B N

.

in working Capital:

a9 8 & e 9 " 5 U s

Fiscal Year Ended September 30

1987 1986
$13,806,000 $ 19,632,800
8,025, 500 7,871,500
146,100 161,800
1,118,000 1,020,400
43,500 94,200
23,139,100 28,780,700
- 24,566, 100
5,400 12,400
314,600 -
. 1,200
- 1,091,400
— 112,930,100
23,460,100 167,381,900
17,129,000 13,115,000
4.475%,000 124,270,000
- 752,200
400 260,700
2,675,600 27,241,500
e 652,700
400 4,800

24,880,400
$(! ‘l20| 300)

$ (78,600)
1,654,200
$59, 100
{69,500)
(2,642,100)
(1,300)

842, 100)

$(1,420,500)

e

166,296,900

Lomom

b 47,500
2,343,500
{1,374,500)
(340,800)
977,300
(52,800)

(535,200)

§ 1,085,000

D=11



CITY OF TALLAHASSEE, FLORIDA
ELECTRIC FUND
SCHEDULE OF OPERATING EXPENSE

Flscal Year Ended Septembar 30

BT T S
Administrative and General:
Parsonal Services, , . . . b 8 Ak VAt F ad ] ’m»‘oo 3 070,900
Contractyal Services , . R DR T URE s WA Y RGN 3,097.300 ’,0'?,‘00
Materials and Supplles , R |‘.9m l'!°w
Othels s o o o % & 4 % & @ P T R R T ‘_._‘_w _LM
D|50||lm 6,22!.000
Distribution:
Personal Services, , , , , R R O R EA 256”0300 ‘?a’nn‘w
Contractua! Services , , ., i T REE S Lo L & ‘,‘09,600 992!’00
Materials and Supplles , s 4. 9 % 2% a8 a2 |15,8® 'b‘l”'n
o'h.ruo--o-coooo 58 SR €% 4 vE S _—w_ __!_.4.‘_0.9,
.,l’”.aw 3.69’.)“)
Transmission:
Parsonal Services, . . . . R Nb,SOO 00l’a’
Contractual Services , , , D ) 95,’00 2‘0”0
Materlals and Supplles , R 3,‘00 zazw
Other, « s s o« » 4 8 v « & 5 3% 8 SN XA _,_M __M
IR JTIN)
Engineering:
Personal Services: o « o« s & o s ¢ 8 o 0 6 ¢ s s o 210,000 172,500
Contractua! Services , , , G5 B3 A AU E & 5,700 10,800
Materials and Supplles , >3 A SR BE 0 5. 2,300 5,100
OMhery o o o o o o o 2 o & S ) |5"m ______'_’42_02
233,100 203,900
Genaration:
Pordsons] SErvie®l, ¢ o+ 4 o 7 2 ¢ s ¥a'2 v 0 4 8 3,922,800 3,599,300
ro‘“' 'u.'. . . . . . . . . . . . L . . . . }s‘alo.m s‘.‘z"'oo
Contractual Services .o $ 3 9% F &0 & 04 il”‘l‘(w l,‘?l,Sw
Power Purchesed, o o+ o o o o 4 & 5 o 6 0 v 5 0 o » 12,080,500 9,915,200
Matarials and Supplles , , P T R 386,400 356, 700
()'h.rl . . . . . . . . . . . . . . . . . . . . . - -.‘-OLM.-I _-—,*6 w-.o-
53.9‘2.0@ ‘9|’7l|6m
Less: Applled Equlpment Charges . o « « o s o s « & (42,900) (216,800)
[‘).or“1"“’n . . . . . . . . . . . . . . . . . . . . aﬂozs',w ,‘B"',m
AmOrt12at1on o o o s s 5 o 6 6 8 0 4 ¥ 5 U 8§ oe s : “°||m __._’w
Total Operating Expense®, , o o o 5 &« & s ¢ & s & + & $75,098, 300 Sb?|805|500

D=12 The accompany lng notes are an Integral part of these tinanclal statesents,



CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND

REGULATORY SCHEDULE OF OPERATING EXPENSE

Fos‘l"u.‘.ollt‘oOolll."!l.'l...c'l

mc'“rl R E R N RS 4SS RIS WA RR NS . "

Purchase of Power, ., « + « s o ¢ ¢ o o o ¢ s s o @
Production:

Operating o « o ¢ o ¢ o o o s 5 s ¢ & 8 s s 0 0
MAINTONANCE 4 4 & o o o o o s s & o o o 3 & s s
Transmission:

0perating o« o« o o o s o ¢ o ¢ 5 s ¢ 0 0 0 s 0
MBINtONANce . & & o o« o o o o o o s o 8 % 8 b
Distribution:

0pOrating « o o » o 6 o o 5 6 5 ¢ ¢ 8 5 8 & & s
MAINTENANCE , & o o o ¢ & o o o o 0 & o 8 9 o ¢
Administrative o 4 o o o o o o o 8 5 5 o s ¢ o o 0
Automot ive Equipment ExDOns® , . & « s s o s o o
Less: Appllied Equipment Charges 4+ « s o« o o o &
Deprociation , ¢ o« s o ¢ o & ¢ 6 8 o s 5 & ¢ o &
AmOrtization o o o o s o ¢ o ¢ 0 ¢ o & s + & s s »
Customer Accounts ExD0-:88, ., 4 o+ « o« s « & & o o &
OthOrs « o o o o o o » 4 6. 8 0 8 9 ¢ 8 & 5 5 & & @

Total OOGfa"'ﬂg EXPONS® , o & 5 o o o + 5 & & &

The above schedule is presented In accordance with
by the Faederal Energy Regulatory Commission

the

Unitorm

September 30

1987 198¢€
$35,819,900 $34,424,100
1,265,800 1,107,900
12,080,500 9,915,200
2,695,900 2,474,800
1,062,800 983,200
338,000 207,400
114,600 106,100
2,304,300 2,109,000
867,800 814,500
5,149,400 5,312,300
506, 500 475,600
(144,600) (315,800)
8,02%,500 7,871,600
146, 100 161,800
3,648,500 5,465,500
1,217,500 780, 000
$75!098!'»00 $67,893,300

Chart ot Accounts as promulqgated

The accompanying notes are an Integral part of these financial statements, D=1



Current Assets:

CITY OF TALLAHASSEE, FLORIDA

Equity In Pooled Cash 4 4 o ¢ s ¢ o ¢ o &

Accounts Recelvable:

Customers . o o ¢ ¢« o o o 5 8 ¢ 0 ¢ o o

OMROr o« o« o 5 o o 5 o 3 8 8 ¢ 5 4 8 & o
Less: Allowance ftor Doubttul Accounts,

Inventory:

Fossit Fuel

9.9 & B4 8 UF B 8D

Total Current AssetS, . « & o o o+ o

Restricted Assets:

Revenue Bonds Debt Service:
Equity In Poolcd Cash , o ¢« o o o« o o

Ravenus Bonds Reserve:

Equity In Pooled Cash . 4 ¢« s ¢ « o o
Ravenue Bonds Renewa! and Replacement:
Equity In Pooled Cash . 4 « « o« & &

Other:

Equity In Pooled Cash , 4 o« o o o ¢ &
Total Restricted Asse?S. o « o o+ &

Fixad Agsats;
Fixed Assats - Co

L B I B B B B B B B

Less: Accumulatod Depreclation o o .
Construction In "rogress, o « « s ¢ o o

Fixed Asse's -~ Net

.

Total Asse?s . . « o« & &

Current Liabliitias:

Accounts Payable, + 4 « o« o
Customer Advances , , . . o
Utility Deposits Payable, ,
Total Current Liabilitles
Payabie from Restricted Assets:
Accrued Interest and Commissions Payable,
Bonds Payable o o o o o « o o ¢ o o o v o
Total Payable trom Restricted Assets,

Other Liabilities:

Accrued Leave « + + « o 4 &
Bonds and Notes Payable ,
Total Other Liabilitlas ,
Total Liabilities « &+ & &

Fund Equity:

Ratained Earnings:
Raserved for:

L A

L R I B

Revenue Bonds Debt Service, « « + + o
q.nnu.ﬂoﬂdl.-.....-..--
Ravenue Bonds Renawa | and

OMher o o o » o s »
Total Reserved, .
Unraserved, « o « o« o
Total Fung Equity
Liabilities

Total

D=14 The accompany ing notes are an Integral part of

LI I

Replacement
TEEREE
R
ST EEELE

and Fung Eaulity .

.

GAS FUND
BALANCE SHEET

ASSETS

September 30
1987 1986

. $ 718,90 § 523,500
. 449,600 501,400
. 18,100 2,800
. (61,400) (54,600)
. 96, 600 99, 400
‘ 1,221,800 1,072,500
. A ad 15,100
. 15,500 75,500
. 3,024,200 2,976,600
. 82,100 .
. 3,181,800 3,087,200
. A,935,400 8,549,600
. (3,788,60)) (3,564,200)
s 454, 10C 365, 500
. 5,600, 900 _ 5,350,900
. $10,004, 500 3 9.5|OE600
EQUITY

. $ 491,400 $ 363, 900
N 2,900 1,100
. 127, 100 116, 800
. 621,400 481,800
. sl 2, 300
. - 2%, 000
. e 7) 300
. 79, 500 a1,200
. 109, 500 111,500
‘ 185, 000 192, 700
. 806,400 101,800
. .- 14, 000
. 1%, 500 75,500
. 3,024,200 2,976,600
N KT
: 3, 181, 800 *, 066, 100
' 6,016, 300 5,742,700
. 9, 198, 100 A, 808, 300
. NO!OO‘!SOO 3 9!5|0!600

these financial statements,



CITY OF TALLAHASSEE, FLORIDA

GAS FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Fiscal Year Ended September 30
1987 1986
Operating Revenue:
Charges for Services:
Resldentiol S8188s 5 o o o 6 5 5 6 % o 2 6 5 6 4 5.6 & @ $ 2,082,400 $ 1,987,400
Commercial and Industrial S816S: o o« ¢ o o o o o o ¢ o 6,459,900 6,017,100
Sales to Other Funds « o o o ¢ ¢ o ¢ s o ¢ 0 0 0 8 % 0 o 68,400 104, 100
Topping FOos & o« o o ¢ o ¢ » 5 o o 4 4 6.2 6 % a4 s % & » 15,900 19,700
LB?OF.OS-o....oooooo'ocooooooooo '7:w3 23.200
Inltioting Service ¢« o + o s o o ¢ ¢ & 4 o 8 ¢ 5 & ¢ & & 28, 70 14,600
Cut=ing ond Cut=tees & 4 s 4.5 ¢ 4 & ¢ 6 W o 4 o 5 85 » 35,400 36,400
OMMOFs « o « 4 o % 0 s ¢ 8 a s 0 6 8 8 59 8 6 88 8 12:800 16:500
Total Operating Revenues , « + « « o« ¢ o s s o ¢ » o o 8,721,000 8,218, 800
Operating Expenses:
Porsonel Services « o « o« o o o % o 6.6 4 4 5.5 6 9 %% & & 745,000 800, 800
G PUrEREBOd. & 4.0 5 o b 5 B 6 65 A A Y A Sy R 5,649, 300 5,471,500
Moterials and Supoli®Sy o o ¢ o ¢ s s % 8 o 6 o & & 8 2 » & 47,400 75,000
Contractusl Services: s s« s » o o« o ¢ 2 s ¢ 5 o 3 3 % o 5 & 573,800 616,500
Other Expenses. « « « o o o o 5 s ¢ s a ¢ 6 8 6 6 0 68 0 s 235,400 112, 300
Less: Applied Equipment Charqes. « o « o » o ¢ o o o ¢ o & (61,900 (46,500)
ODoprociation: s « s s o o o o % ¢ ¢ 5 5 8 54 8 % & & & & 224, 300 218, 300
Total Operating Expenses « « « o« « s o s s o s s s s » & 7,413,300 7,247,900
Operating INCOM® 4 o o 4 o 5 6 o ¢ & & 5 5 4 s & 5 8 4 & 1,307, 00 97C, 900
Nonoperating Revenues (Expenses):
laterast Rovenuls « « 4 o o o & o 2 & 6 ¢ 8 o 0.8 6 & 8 273,600 573,900
OPher ROVEMUR & o v o o o % * & # & o 0 @ & 0 b o & & 5% 24,400 63,300
Interest and Commission ExpensesS. + o « o « o » o o ¢ o o & (8,500) (8,600)
Ofher Exponsess « o+ o ¢ & & 4 & o o 5 5 4 28 2 ¢ 4. 8 89 & (122,400) (5,400)
Total Nonoperating Revenues (Expenses)s « + o o o o o o —_J67,100 623,200
lncome Before Operating Transfers . o« o« o o o » ¢ o s o o o 1,474,800 1,594,100
Operating Transters in (Out):
perating Transters I8, o o o o 5 6 % o 0 6 05 5 4 # 4 & 8 5, 300 50, 000
Operating Transters (OUT) & o o o ¢ o o o o o 6 4 & s ¢ o o (1,090,800) (1,011,400)
NeT INCOMEs & s 5 4 o & & 4 2 & % % & o ¢ v & o % 8 % ¢ & 389, 300 632, 700
Retained Earnings = October | o o o ¢ o o o s ¢ ¢ ¢ ¢ & & & o 8,808,800 8,176,100
Retained Earnings - September 30, & 4 4 o o ¢ o o s ¢ ¢ s s ¢ $9,198100 $ 8,808,800

The accompanying notes are an integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA

GAS FUND

STATEMENT OF CHANGES IN FINANCIAL POSITICN

Sources of Working Capltal:
Operations:

Not INCOMBY « o o o o o o o s ¢ o o 8 8 0 8 0 8

Items Not Requiring (providing) Working Cepital:

Depreciation « o o o o o o ¢ ¢« s 6 o o 0 ¢ o

Accrued Ledve: « o s ¢ o 4 s 8 ¢ ¢ o & @
Working Capital Provided by Operations, .
Total Sources of Working Capi*al, « +

Uses ot Working Capital:
Acquisition ot Plant In Service o + « «
Decrease in Bonde Payable . s « « o o o &
Increase In Restricted Assets , . + « « »

Dacrease In Payable from Restricted Assets,

Total Uses of Working Capital + « « & &

Net Increase (Decrease) in Working Canital,

tElemants ot Net Increase (Decrease) In Working Capital:

Equity In Pooled Cash 4 ¢ s ¢ ¢ o o ¢ & o
Accounts Recelvable « o+ o o« o « o o o o »
INVeNtOry o o« o o« o o 6 &« & o o & s & » @
Accounts Payable, « « « o o o o o s o 4 o
Customer AJvaNCeS &« o o ¢ o « o s o s o &

Utility Deposits Payable, « o o « o + o »

Net Increase (Decreasa) Working Capital

Fiscal Year Ended Septembaer 30

1987 1986
$ 389,300 $ 632,700
224, 300 218, 300
(1,700) 13,900
611,900 864, 900
611,900 864,900
474, 300 463,800
6,000 30,500
4,600 33%,500
27, 300 2%, 000
602=ZOO 852, 800
$ 9,700 $ 12,100
$ 195,400 $ (28,700)
(43, 300) 11,800
(2,800) 39,100
(127,500) 800
(1,800) (400)
(10, 300) (10, 500)
$ 9, 700 $ 12,100

D=16 The accompanying notes are an Integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA
GAS FUND
SCHEDULE OF OPERATING EXPENSE

Fisca' Year Ended Saptember 30

1987 | 986
Administrative and General:
Personal SorvicesS. o« « s o o o o ¢ ¢ o o ¢ o o o $ 194, 600 s 183,400
Contractual Services ., « « ¢« o« s« s o o o s & o » 425,000 363,700
Matarials and SUpPlies s o« o o o ¢ o o o & 6 ¢ o o o o 4,300 1, 100
Other Expenses o+ o o« o « ¢ o o o ¢ & s ¢ o 3 2 8 s s 124, 000 94,600
747, 900 642, 800
Peak Shaving:
Parsondl ServicesSs o« o+ o o o ¢ o s s o o o s & 4 & o » 3,200 5, 000
Contractual Services .« « s o o+ s ¢« ¢ s ¢ o ¢ o s o o » 3,800 2, 300
Materials and Suppl i@S o & « o o o « o o o o o & & o & 400 3,400
7,400 19, 700
Transmission and Distribution:
Persond: “srvicesSe o o« o o o s ¢ o ¢« o 0 0 0 % 0 8 0 @ 547,200 612,400
Gas Purchased, « « 4« s 4 + + o o o ¢ 5 o 5 5 ¢ ¢ 0 0 @ 5,649, 300 5,471,500
Contractual Services 4 4 « w s o ¢ ¢ s s ¢ 6 o s s s » 145, 000 250, " 00
Materials anc Supplies o o & o « o 4 o 5 6 ¢ s 5 3 o & 42,700 70, 500
Other EXpenses o« o« 4« ¢« « o o o o o ¢ s 5 o o s o & & 4 111,400 17, 700
6,495, 600 6,422,600
Less Applied Equipment Charges . o « o s ¢ o o ¢ s o & o & (61,900) (45, 50C)
Depreociation o« « o o o 4 ¢ & o 4 o 6 o o & 5 8 5 0 4 8 & » 224, 300 218, 300
Total Operating Expons®, & o+ s v 5 o o o & & ¢ & & @ $ 7‘4‘3,300 $ 7,247,900

REGULATORY SCHETULE OF OPERATING EXPENSE

Flscal Year Ended Septamber 30

1987 1986

Purchase of Gfs, o o o o o o ¢ o 2 & 0 ¢ 5 0 6 0 0 ¢« a0 & $ 5,649,300 ¢ 3,471,500
Distribution:

DDOrating o« « ¢ o o o s s o & % & # 0 4 & 8 T 4 W 308, 000 398, 100

Maintenanc® . o « o o o & 9 & & & & & & & 4 & 6 0 & 2 ® 186, 800 287,600
AGministrative ; o o« & o o o o o 2 » o & & & 5 4 v 4 & 4 $21,000 433,000
Automotive Equipment Exp@ns® . o o 4 « o o o 5 ¢ ¢ ¢ o o & 127,200 143,200
Less: MAoplied Equipment Charges . « o o ¢ ¢« o o ¢ » o » & (122,900) (121,400)
Depraciation o « o o o o o o s 4 & o & 0 o ¢ 6 0 4 s 0 o » 224, 300 218,300
Customer Accounts ExPonse, « « « o o o o & ¢ s o ¢ o ¢ o 440, 100 392, 00
OPROF . & & o & 4 & & 5 & 5 & o 8 & & ¢ 8 8 & 8 8 % & 8 0 @ 79, 500 24,700

Total Operating ExPenses + o « o o o o s ¢ & # & o & $ 7,413, 300 $ 7,247,900

The above schedule is presentad In accordance with the Unitorm Chart of Accounts as promulgated
by the faderal Energy Requlatory Commission,

The accompanying notes are an integral part of these tinanc 3| stataments, D=17



CITY OF TALLAHASSEE, FLORIDA
SEWER FUND
BALANCE SHEET

. ASSETS
Current Asyd/s:

Equity In Pooled Cash , 4 & ¢ & o s & o o &

Acgounts Rece vable:
Customers . o ¢ « o o o 5 ¢ 0 0 0 0 0 0 s
RO s ¢ 5.6 s 5 3 5 A 5 LE & 885 8
w8s: Al lowance tor Doubttul Accounts, ,
Totel Current ASsetsS, o o« o o o ¢ o & &

Rastricted Assets:
Revanue Bonds Dedt Service.
Equity InPooled Cash & s o o « o « o o &
Revenue Bonds Reserve:
Equity In Pooled Cash , , €T o W
Revenue Bonds Construction:
Equity in Pooled Cash , & « « o « o o & »
Other:
Equity In Pooled Cash o uiEe on w e
Accounts Receivebi® , 4 o« o ¢ o ¢ ¢ » o »
Revenue Bonds Renewal and Replacement:
Equity In Poocled Cash o 4 ¢ o o « o » & »
Sewar Lina Extension and Deprec.ation:
Equity In Pooled Cash , o s o ¢« o o o « »
Sunshine State Contruc*ion:
Equlty In Poorwd CBh & s ¢ ¢« o o 0 8 & »
Total Restricted Assets, , o o 4+ & ¢ s »

Other Assets:
Unasactized Bong 'sse Cost D R T T T R T
Unamort | zad Sunst lne Stste Loan issuve Cost,

Totul Other ASsSets ., & « « s o s s & & &

Flxed Aisets:

Fixed Assats - Cost o o o o 4 ¢ ¢ o o ¢ o 4

Lass: Ascumulated Depreciation , , . ¢ + &

Construction In Progress: « « s o ¢ o o & &«

Fixed Assats -~ Nt , 4 o & o » o 4 o o+

Tortal ASSOTS . o o o v o o ¢ 5 o % o 8 &

September 30

1987 1986
$ 183,840 $ 173,600
948,500 903, 300
10,200 13,500
(78,200) (71,400)
1,066,100 1,019,000
%,100 31,700
1,883, 300 1,883,300
4,351,900 6,377,100
8%¢,100 158,100
- 425,000
6,402,900 5,844,400
1,252,400 1,421,400
9,006,800 -
23,748 00 16,141,000
67, 300 74,400
92,900 -
—160,200 74,400
76,577,800 75,849,100
(15,838,400) (14,002,800)
6,617, 300 4,595,100
67,184,700 654,439,400
m,m,soo 331'675!800

D=18 The accompanying notes are an letegral part of these flinancial statemeats,



CITY OF TALLAHASSEE, FLORIDA
SEWER FUND
BALANCE SHEET
(Cont Inued )

Septemder 30
1987 1986

LIABILITIES AND FUND EQUITY
Curreny Liabilities:

Accounts Payable, . « <~ o o o o o 5 0 ¢ ¢ % 8 5 8 o 8 4 o L 32.000 $ 12,000
Customer Contracts Payab". 2 0 M R BV AWN S G TSN n‘lzm nzL‘oo
Total Current LIablIiTIe8 , o ¢« « s ¢ s ¢ u 5 o s & o @ 256,200 23‘0‘w
i'ayable trom Restricted Assets:
Accrued Interest and Commissions Payst!®, o « s 4 o o o s o 9,100 1,200
&nd,payob'.OQQQQQODIOQO-.c.ll..... = 750000
Retalnaye and Accounts Payabla. o « o s s o ¢ s o o o & o & 21,20 55,500
Total Payabie from Rest-iu*cd ASSOTSs o 4 o« o s + o o o 16,800 131,700
Other Liab'i1ities:
Advance from Other FURIS, o« & - o o & o ¢ o s o 8 & & ¢ o & 500,000 -
Customer Contracts Payabl®, « « ¢ ¢« o o o o s ¢ o s ¢ o o @ 1,334,600 1,597,500
Customer ASvances . « o v+ o & o s & » % & & 4 5 ¢ 6 0 ¢ o » $2,800 5,800
Aerund LOBYE® 5 4 & v 4 4 & & & &4 5 8 X 4 8K F &Y A 287,600 280,900
Laan Payable. ¢ 4 o « o o s BE RS BER Y B SN 9,694,300 ad
Bongs and Notes PaysbI® 4 . s o 5 s ¢ o ¢ 5 5. 0 & ¢ & % & & 15,569,400 17,133,900
Loy - OOR0 DISEOUAT 3 5 5% &b e TR TR R E R (51,600) (87,200)
Toral Other LISDIAI21I08 & o ¢ o ¢ ¢ a6 % s 66 % 6 0 8 27,347,100 18,811,900
Total LIadIlIPI@s & « o s ¢ & & 5 5 ¢ 4 6 3 5 2. v 8 & ¢ 27'730:‘m _‘91'761‘)(»
Fund Equity:
Coributed Capltal o « . ¢ o o« ¢ ¢ o ¢ 0 0 0 s v 0 ¢ ¢4 _22,685,400 23,637,500
Ratalned Earnings:
Reserved for:
Revenue BONAS . o o o o ¢ & & o & s 8 o 8 8 6 ¢ 8 3 ¢ 8 o ',883,300 1,883,300
Reveriye Bonds ConstvuctioN, o 4 o ¢ o s s o » 4,734,200 6,349,300
Other , , TR EEE R EEE RN 832,100 158,100
Ravenue BSonds and Replacement , , , . 5,402,900 5,816,200
Sewer Line ixtension and Deprecliation , + + « 1,232,407 1,421,400
Sunshine State Construction . o o o + & » o o 9,004,800 i =<
Totai Qeserveds o o+ o o ¢ ¢ o« s 8 s 4 o ¢ » _23,661,700 13,628,30)

Inreserved , , .
Total Fund Zquity

LI

o '8 $ ' "B

Total Liapilities and F n1 Zquity ,

.

18,014, 500
4,40 .00
_'-_.-2_.-‘3“500

23,224,700
_62,497,70
$51,673, 300

e —_——

The accompa..;inn notes are an Integral part of thesu financial statements,



CITY OF TALLAHASSEE, FLORIDA

Operating Revenue:
Charges for Services:

SEWER FUND

STATEMENT OF REVENUES, EXPENSES AND

CHANGES N RETAINED EARNINGS

Residential S818s, + « o s o o ¢ o s v o o o »
Commerc|al and Industrial Sales,
Sales to Other Funds , , +

Surcharg®, « « s o ¢ o ¢
YCDD lﬂg Foos ., o o o o o
Orher, & « o o o 4 ¢ o »

Tota! Operating Revenues

Operating Expenses:
Parsonal Services , ., . + o
Materials and Supplies, .
Contractual Services, .
Other txponses, . « o« o+ « o
Less!

(I B !

Apolied Equipment Charges,

Deproaciation, + « ¢ « o o s s o s
AmOrtI28tI0oN, o o o o ¢ 4 0 0 0 @
Total Operating Expenses , , ,
Operating Income , + ¢« « s o

Nonoperasting Revenues (Expenses):
Interest ROvenue, « « + o o s o &
Gront ROVENUS ¢ 4 o o » 6 4 o o o
Ofther RevONuU® , s ¢ o ¢ o o o o & &
Interest and Commisslion Expenses, .,
Other Expenses, « « « s ¢ o s o o &

Total Nonoperating Revenues (Expen

Iacome Betore Operating Transters .,

Opera*ting Transters In (Qut):

09.'0”"0 Traustors 10, « « o s & &
Oo.rsflﬂg Transters (Out) L T
Not INCOMO, 4 o o o ¢ o o ¢ o o

Disposition of Net Income:

Depreclation on Contributed Assets,

Nat

Feta ned Earnings = October |

Increase in Ret,ined Earnings

.

Residual Equity Transter, . « o+ « o+ &

Retained Earnings ~ Septamber 30,

0-20

BB % 8 - @

!0!’..-...

The accompanying notes are an

Flsca! Year Ended September 30

1987 1986
$ 5,325,700 $ 5,048,700
%,620,600 5,575,%0
89,900 82,000
161,100 153,100
130,600 64,800
132,000 66,700
11,459,900 10,790,800
3,591,700 3,013,500
520,600 485,500
3,584,400 5,471,900
826,200 925,200
(125,200) (147,300)
1,841,800 1,783,800
14,900 10,900
10,096,400 9,543,300
1,403,500 1,247,500
1,713,200 1,852,700
- 900
1,961,000 278,400
(1,486,000) {',128,800)
(445,200) {100)
1,343,000 1,003,100
2,746,%00 2,2%0,600
16,200 1,101,600
(597‘60_\2) (2”,600)
2,164,500 3,080,600
692,800 L ___b°72000
2,8%7,700 5,777,600
38,858, 300 53,5659, 300
— 1,421,400

1,71 ko5

M! 6!000 LS I85'6!500

intagral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA
SEWER FUND

STATEMENT OF CHANGES IN FINANCIAL POSITION

Sources of working Capital:

Operations:

’“’ 'ncm. . . . . . . . . . . . . . .
items Mot Requiring (providing) Working Capital:
Depreclat!ion , 4 « o s ¢ ¢ o o s o 8 ¢ ¢ 0 o
AortiZation , ¢ o s o 6 6 ¢ 4 5 6 0 8 0 8% 0 @
AcCrued LOave, + s« o o ¢ o o ¢ & o & o 8 o o &
Working Capital Provided by Operations, . « « »
Increase in Customer Contracts Payable, . + « o«
Incroase In LoaN, s &« ¢ s o o o o o o o o o & o
Increasa In Customer AJvances . o « « o o o & o

Increase In

Advance from Other Fund

Contridutions o s o« o ¢ ¢ o s s o »
Residual Equity Transfer, , « « +
Total Sources of Working Capltal,

Uses of Working Capital:

Decrease In
Decrease In
Acquisition
Decrease In
Increase In
Decrease in

Contribytion, .

Decrease in
Increase In

Deterred Revenue, , , .,
Payable from Restricted
ot Plant in Service , ,
Bonds Payable , 4 « « o
Loan Issue Cost , . 4+
Consumar Advance, ., , .
. . . . . . . .
Contract Payable, . , «
Restricted Assots , , .

Total Uses of Working Capital , ,
Net Increasa In working Capital ,

Elaments of Net Increase in Working

Equity In Pooled Cash , , ¢ « o o o
Accounts Recelivable , 4, 4 o « « o

Accounts Payahble, o « « ¢« ¢ o o ¢ »
Customer Contracts Payable, , , . »

Net Increase Working Capital, , .

Assets, , .

Capirtal:

Flscal Year Ended September 30

1987 1986
$ 2,164,900 $ 3,080,600
1,841,800 1,783,800
14,900 10,900
5,700 14,900
4,028,300 4,890,200
- 95,200
3,694,300 .-
- 11,400
500,000 --
- 394,000
- 1,421,400
13,222,600 5,812,200
- 3,800
44,900 225,700
4,558,100 2,793,100
564,500 $96,700
96,100 -
4,000 .-
2%9, 300 -
62,900 .-
7,607, 500 3,019,800
13,197,300 6,639,100
$ 25,300 $ 173,100
$ 12,000 $ (124,500)
35,100 192,000
(20, 000) (11,800)

1,800

§ 25, 300

157,400

$ 1735100

The accompanying notes are dn integral pary of these financial statements, D-21



Administrative and General:
Personal Services, . « «

Contractual Services ,
O’Mr. . . . . . . . .

Treatment Plants:

Personal Services, , .
Contractua! Services ,
Mater(als and Supp!ies
OMDOr: & o o 5.0 8 # &

Water Quallty Lab:

Parsonal Services, , .,
Contractual Services ,
Materia s and Suppllies
:)'Mrl . . . . . . . .

Sever Collection:

Personal Serviim. .,
Contractual Servicos ,
Materials and Supp!les
Othefy o o o o o o o o

TV Inspection:

Personal Services, . .
Contractual Services ,
Materlals and Supplles
Other. o ¢ o s o ¢ o &

Pumping Stations:

Parsonal Services, , .
Contractual Services ,
Materials and Supplies
OMher. « ¢ « ¢ s v o &

Applied Equipment Expense

Doproc'a?lon. P
AMortization, « ¢« « + «

Total Operating Expense,

D=22 The accompanying notes are an

CITY OF TALLAHASSEE, FLORIDA

SEWER FUND

SCHEDULE OF OPERATING EXPENSE

Flscal Year Ended September 30

Integral part

1987 1986
¢ 421,800 $ 317,700
1,008,700 980,900
23%, 000 291,900
1,662,500 1,990, 500
1,457,500 1, 344, 000
1,609,100 1,605,600
275,100 274,700
566, 300 613,700
3,908, 000 3,838,000
239, 000 194, 500
11,900 16,000
53,500 42,300
16,700 15,800
321,100 268, 500
931,700 833,000
512,100 455,200
11,100 115,100
7,500 2,000
1,562,400 1,408, 300
116,600 124,900
36,800 27,300
12,800 8,100

- 500

166, 200 160, 800
225,200 199, 400
408,800 386,900
68,000 4%, 300
700 1,100

702, 700 632,700
(123,200 (147, 300)
1,841,800 1,783,800
14,900 10,902
$10,056,400 $ 9,543,300

of these financlal statements,



CITY OF TALLAHASSEE, FLORIDA
SEWER FUMD
REGULATORY SCHENULE OF OPERATING EXPENSE

Fiscal Yeaw Ended September 30

1987 1986

Production:

DPOPOTInG o s o b % 4 3 S0 0 H VS A S Ae o EE D $ 1,474,600 $ 1,427,900

MAIRTONANC® . o v ¢ s ¢ o o 5 0 ¢ 4 & 5 4 8 80 8 8 & 5 8 8 & 490,900 428,900
Transmission:

OPSreYing o s & & 45 8 &% &9 & 08 & ik 29 8 & &8 &9 172,800 161,000

MEINTONABNCO , & 4 4 o o o o o o & & ¢ o 6 5 & 5 8 8 & 8 o 8 115,500 83,200
Distribution:

OPOrating s o« o o o ¢ o 64 ¢ 8 & 4 ¢ ¢ 0 & 8 ¢ 888 0 &8 2,599,900 2,444,500

MAINTENANce® , o s « o o o o o & o 8 o 0 4 ¢ 8 4 0 0 8 8 0 0 234,100 233,700
AGmInISTrative o ¢ s o o o & o o & & & o o & 8 ¢ 6 0 0 8 0 3+ 0 1,453,700 1,334,500
Automot ive Equipment Expens@, . « « s o o o ¢ o s s o o o o o 588,200 557,300
Less: Applied Equipment Charges . « + ¢ s s« o o ¢ & & & o s (489, 300) (528,800)
DRprociation « o o o o 6 ¢ 5 8.0 8 6 5. 5. 648 &% 506 6 86 1,841,800 1,783,800
AMOFTIZBTION & 4 o 4 o & o 0 % ¢ & ¢ 6 6 ¢ 0 6 8 04 0 5 ¢ 8 0 @ “.900 '0.900
Customer ACcounts ExPONS@. s o« « ¢ o & o s o & ¢ & & o & & o » 1,057,800 1,002,100
OtROrs & s o o ¢ o o ¢ 8 & 5 5 5 5 5 ¢ 8 6 6 6 0 060 8 8 088 541,500 599, 300

Total Operating Expense, o 4 « « o« o o o 4 & s o 5 & » a o 3!0!056!400 $ 9,343,300

The above schedule Is presented in accordance with the Unitorm System of Accounts ftor Class A and
B Water Utilities as promulgated by the National Association of Regulatory Utility Commissioners,

The accompanying notes are an Integral part ot these financial statements, D«23



CITY OF TALLAHASSEE, FLORIDA
WATER FUND

BALANCE SMEET

ASSETS

Current Assets:
Equity In Pooled Cash , 4 &« « o« o s o o &
Accounts Recelivable.
CUsTomers . o +» o o ¢ v ¢ 2 ¢ 4 ¢ & s &
mh“!.....l.l!...l...
Less: Allowance tor Doubttul Accounts,
Total Current AssetsS, , « « ¢« s o o &

Restricted Assets:

Rawnue Bonds Dmbt Service:

EQuity In Pooled Cash . o o« ¢« s o o o &
Revanve Bonds Reserve:

Equlity In Pooled Cash , , ¢ ¢ o ¢ o + &
Revenue Bonds Constructlon:

Equity in Pooled Cash ., , s « o ¢ ¢ o« »
Revenue Bonds Renewal and Replacemen?:

Equity InPooled Cash , o « o o o o ¢ &
Water Line Extension and Depreclation:

EQulty In Pooled Cash o « s« s s & s s
Sunshine State Construction:

Equity In Pooled Cash , , s s « « ¢ & ¢
Qther:

Equity In Pocled Cash , o « o« o o o s &

Total Restricted Asset™s, . « + o« « s o

Others Assets:
Unamortized Bond I1ssue Cost , o o + o o o
hamort|zed Loan Issue Cost , o 4 « o« 4 &
Total Other Assets . . o « ¢« o ¢ o ¢ »

Flxed Assats:
Fixed Assots =~ Cost . o« o 4 o o o % & o &
Less: Accumulated Depreciation , , , . &
Construction In Progress, . « « « « « s o
Fixad Assots = Not ., , o ¢ ¢ v o o o o

TO'Q'A'S.'sQ...l...oo.ocl.....clo

September 30

1987 1986
488, 7100 $ 454,000
609, 500 531,800
32,000 38,200
(%1,800) (46,600)
1,078,400 977,400
35,400 10,600
615,500 635,600
3,474,000 5,477,000
2,106,700 2,093, 500
608,900 235,100
7,172,500 e
123,200 -
14,754, 300 6,449,600
20, 300 22,300
19,300 -
99,600 22, 300
32,386, 300 30,574,5%00
(9,791,000) (9,153,%500)
1,354,100 1,438,900
23,949,400 22,854,900
HOIOMI?(X) uoismlzoo

D-24 The accompany ing notes are an Integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA
WATER FUND
BALANCE SHEET
(Continued)

September 30
1987 1986
LIABILITIES AND FUND EQUITY
Current Liabllities:
Accounts Payable, o+ o ¢ o o o o 5 & 6 6 % 8 ¢ 0 8 8 & 8 s @ $ 29,300 $ e
Customer Contracts Payable, « o« o o o o o o o ¢ ¢ o ¢ & o @ 127,900 128,500
U’“l" Deposits PQV’.)I.o a0 e e b9 NARE K ES ES 335L500 255,300
Tortel Current LIBIIIRION 5 's.0 o % o & & % & % & % % & @ 492,700 383,800
Payable from Restricted Assets:
Accrued Interest and Commissions Payable, « « o o ¢ o o o o 33,400 400
&nd'payab'.ittD.l.tc!l‘...!!l.l'll e 25,000
Retainage and Accounts Payable. « « s o o« o o o & o ¢ o 3 o 3,800 49,200
Tota! Payable from Restricted AssetS. o « « ¢ o o o s » 37,200 74,600
Other Liadbilities:
Customer Contracts Payabla, o « o s s o o o ¢ s 0 ¢ o s & » 1,208,200 1,219,600
Customer AJVaANCOS . o o o o o o o o & & 6 6 8 6 9 8 & & ¢ @ 13,000 4,000
Accrued LOBVE . & o o o s s o s o 8 & 5 5 o 6 24 6 ¢ ¢ 0 8 136,100 139,000
Loan Payabl®@, » s s o o 5 & 2 s & 5 5 % 0 8 & 0 6 0 8 ¢ o @ 7,483,700 o
Bonds and Notes Payable o o « s o ¢ o & ¢ 5 o 8 5 8 6 & & o 6,770,100 7,0:+,600
Loss: Bond DIsCOURT: & o« o o ¢ » & & & s o 4 & 68 & & & & (32,300) (36,400)
Total Other LIabIliTies ¢ o o o o o o ¢ ¢ o ¢ ¢ & ¢ 3 o ¢ 15,578,200 8,341,800
TOtal LISDINITING o o o o & & & & ¢ % o2 5 6 4 2 % & & 16,108,100 8,800,200
Fung Equity:
Retained Earnings:
Reserved ‘for:
ROVONUG BONAS 4 4 4 5 o o % ¢ & % ¢ % 9 8 8 4 6% & & ¢ 635,600 535,600
Revenue Bonds Construction, o « « o o o ¢ o ¢ & o s o o & 3,470,200 3,427,800
Revenue Bonds Renewal and Replacement , . 4 4 o o o ¢ o & 2,106,700 2,093, 300
Water Line Extension and Depreclation , « « « s o« s « o » 608,900 23%,100
Sunshine State Construction , o « « ¢ s o ¢ ¢ o ¢ & & & o 7,172,500 -
OPNOF 4 o 4 & o o & ¢ & 6 4 o 3 3 0 6 8 9 8 86 6 8 8 8 3 a 123,200 .=
Total RESOrveds « o o o o o s o ¢ ¢ o o o ¢ o ¢ o+ o o« _ 14,717,100 6,389,300
UNreaserved, o o o o« o o o o o o o & o 8. % o 4 8 8 8 8 s 8w 9,056,500 15,114,200
Total Fund EQUITY « s o o ¢ s o s ¢ o o o 68 o o 0 & & 23,773,600 21,504,000
Total Liadbllities and Fund Egquity , , P R A $ 39,881,700 $30,304,200

The accompanying notes are an Integral part ot these financial statements, D25



CITY OF TALLAHASSEE, FLORIDA
WATER FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Fiscal Year Ended Saptembder 30

1987 1986
Operating Revenue:
Charges for Services:
Resldontial Sal@8, o « ¢« « o s % o 2 2 o o o o s 8 8 » s 3,992.900 $ Slq‘,igm
Commercial and Industrial Sales, o « « o o o o ¢ & & » 2,’32,0% 2,437,100
Salas o Other Funds , o o o o s o s & o s o ¢ ¢ 2 » & 155,000 143,700
SWC'\I'Q.....oono-oannoooocooocl ”8,‘00 36"‘00
TappINg FOOS , & o o o o o o 5 9 & ¢ & 5 ¥ v v & o a s 290,000 269,900
LAate FOOS: 4 ¢ o ¢ o o 4 5 4 & 6 6 6 0 5 4 9 ¢ 9 % 0 0 7,000 9,100
Initiating Service o & o« « o« o o o 5 o ¢ 8 3 ¢ o 0 o o 167,700 87,100
RONTRIS: o o & o 4 ¢ 5 4 & @ 9 8 % 4 6 8 v8 & 0 8 & 8 $2,500 5$2,%00
Cuteins and Cut=fo®8 . 4 o« o« o ¢ o ¢« ¢ 8 ¢ o s 8 o o & 225,400 117,300
OPNOFs o o o o o 0 0 8 % 0 # 5. 84 o8 8 8 8 ¢ % & 808 174,100 14,600
Total Operating Revenu®s o o« o o o o o o & « & & & 8, 184,700 7,410,600
Operating Expenses:
Porsond) Services , o o« o« o s & s s s o ¢ ¢ o 8 s 4 2 & » 1,534,400 1,364,°°0
Matarials and SUpP!i@Se o o o o o o o ¢ 4 o 5 o ¢ ¢ 5 o » 296, 300 296,100
Contrectural Services ., o o ¢« o ¢ o ¢ o v 8 ¢ 8 4 8 ¢ 8 @ 2,596,300 2,395,710,
Orhar EXDONS®8, & o o 4 o 6 o ¢ 8 & 5 4 5 % 5 & 6.5 2 & @ 518,900 406,800
Less: Applied Equipment Charges, « « s o ¢ o o & o & & (184,100) (212,800)
Daprociat!ion, o o o o o o « ¢ o o ¢« & » & ¢ 8 8 5 & & 4 @ 647,500 583,300
MOrtizetion, o o s s o .8 5 5 4 6 6 3 8 680 608 o0 8,000 4,900
Total Operating Expenses, « « s s + » » s o & o o & » o 5,013,100 4,838,900
Operating INCOMO, & o « 4 4 & ¢ s & o o o 5 s s 8 s s » 3,171,600 2,%71,700
Nonoperating Revenuss (Expenses):
I0terest ROVONUB, & o « s % & o 5 o & 8 % 6 & 8.6 ¢ 4 8 % 1,036, %00 945,200
GalnonSaloo'SurDluQPfODO"'v............. %00 900
Orher ROVORUS o & 4 & 5 & 5 8 % & 5 8 0.8 5 & 8 % ¢ 8 &% & 656,000 18,000
Interest and Commission Expenses, ., « o« « o« o o o o o & (808,000) (486,400)
OMher EXDONSEB, ¢ o & v 5 o 5.8 & 5 .0 4 % % 66 & &8 4 » (271,900) (6,000)
Total Nonoperating Revenues (Expenses). . « o o « o « & 613,100 472,700
Incoma Betore Operating Transfers . o o o « o o o s ¢ & 5,784,700 5,044,400
Operating Transters In (Out):
Operating Transters IN, . o o o o o o o o o o o & 8 8 0 » 2, 300 549,300
Operating Transters (OUT) o o o o 5 o o ¢ 4 o 3 5.8 8 » & ___nlsn,tom (1,331,900)
NOY INCOMB,; ¢ 4 5 % o & # & & & &8 & 5 % & & & 58 8 % & Zozootbm 2,06‘,'@
Retained Earnings = OCtober | 4 4 o o ¢ o 4 & » & o 4 4 & @ 21,504,000 19,209,100
Residuel Equity Transter, s o« o « o o o o 5 o s 5 4 o ¢ 4 & - 233,100

Ratalined Eafﬂlﬂgs = September 30, ., .90 % '8 4.% 480 b} 235y75!600 $2‘550‘!000

D=26 The accompanying notes are an integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA

WATER FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION

Sources ot Working Capital:
Operations:

Net Income,

Items not Requiring (providing) Working
Depreciation . o« « o s s o o
Amortization ,
Accrued Leave,

& 40 S & & &5 52 W

Worxing Capital Provided by Operations,

increase In
Increasa in
Resldual
Increasa
Increase In

fquity Transfer,
in Payable for Restricted Assets , . +

Customer Contracts Payable,
Customer AJvances , + « o »

Loan Payable, .

Total Sources of Working Capital, , .

Uses of working Capltal:

Acquisition
Decraasa in
Decrease in
Incraase in
Decrease in
Incraase In
Decreass In

ot Plant in Services, « + »
Bonds Payad!® o 4 o o & o o
Customer AJvances ., « ¢+ »

Restricted Assets , . + +

Capital:

LR

Payabla ftram Restricted Assets, , ., .

Loan Issue Cost . « o ¢ »
Customer Contracts Payable,

L

Total Uses of Vbrkiﬂg Capita! & s o o o o o ¢ »
Net Increase (Decreasa) in Working Caplital, , , 4+ &

ements ot Net Increase (Decrease) In Working Capital:

Equity

In Pooled Cash , o « »

Accourts Recoivadble . o« o o o o ¢ & o &

Accou 's Payadle,
Customer Contracts Payable, , .
Utillty Deposits Payable, . . «

et

The accompanying notes are an integral part ot these financlal statements,

L

LI L R R

Increase (Decrease) in Working Capital, + 4 +

$ 2,269,600

647,300
8,000
6,100

2,931,000
9,000
7,483,700

10,423,700

1,744, 300
254,500
8,304,700
37,400
79,300
11,400

10,431,600
$ {7,900)

4,700
66,300
129, 300)

600

(80,200)

§ (7!900)

Fiscal Year Ended Septamber 30
1987

1986

$2,061,800

583, 300
4,900
5,300

2,655,500

226,500

233,100
19,300

3,134,400

2,327,100
257,800
16,600
492,500

3,094,000
40,4
$ 0! 00

16,700
88,400

(29,000)
(35,700)

LY

0-27



CITY OF TALLAHASSEE, FLORIDA
WATER FUND
SCHEDULE OF OPERATING EXPENSE

Fiscal Year f “od September 30

1987 1986
Adainistrative and General:
Porsonal Services, 4 « o« o ¢ o o o 6 4 8 8 ¢ 8 & & & o 8 8 @ s 116,900 $ 174,700
Contractura! Services, o+ o+ o o o o o & ¢ o ¢ o o s o o 5 o » ':025¢6m “6lwo
Materials and Suppl @S , o o o o« o o & ¢ o o ¢ 8 o o 0 & o @ - 100
Other Expenses . « « « o o & o o & 4 ¢ ¢ ¢ 8 8 4+ % 2 o 8 o o ‘5“6& ‘00.‘00
‘l27ll‘w ‘l“||5m
Supnly:
Personal Services, o« o « ¢ ¢ o ¢ o ¢ o 2 0 0 2 8 4 ¢ 0 0 0 23%,500 229,500
Contractural ServicesS, s « s o« s o o ¢ ¢ ¢ 5 o ¢ ¢ o 0 v v @ 958,900 989,600
Materials and Supplioas . 4 o o o o o ¢ 2 4 o o o o o o 5 s 0 37,500 50,400
Orher Expenses . o o s o 4 o s ¢ & & 8 s s 3 & 4 8 8 8 ¢ & o "‘,m ‘4.50._0
1,233,400 1,270,800
Transmisslon and Distribution:
Porsonal Services. o o o o o o o o o ¢ ¢ & o a4 0 4 0 8 0 b s 1,181,900 960,700
Contractural Servicess + o + o « o s o o ¢ o o o s o s 5 o o 411,800 539,500
Materials ond Supplies o & « o ¢ o o ¢ & & 6 4 ¢ 8 6 48 & & 258,800 245,600
Other Expenses o « o s o o o o o ¢ ¢ ¢ ¢ ¢ s 8 0 8 ¢ s s 8 @ 185,900 — 5,400
T 2,0%8,0 751,20
Less: Applied Equipment Charges ., . « « s o« s s o ¢ s & o & (188,100) (212,800)
Depreciation Expense , o« « ¢ o v o o ¢ o & ¢ 4 ¢ 8 8 6 ¢ 5 3 647,300 583, 300
AMOrtization Expense® o o o o s « s ¢ s 8 o s s s 0 0 0 b ou s 8,000 4,%00
Total Operating ExDens@, « « o o o o o 4 o v s o ¢ & & & $ 5!ow!|oo N!836!9w

WATER FUND
REGULATORY SCHEDULE OF OPERATING EXPENSE

Flscal Year Ended Septamber 30
1987 1985
Production:
OpOratings « o o o o o o 5 6 8 0 ¢ ¢ 8 8 9 6 8 4 % 6.9 0 @ 51,189,600 $1,116,500
MainTenanc®, o o o s o o o 0 o o 8 & & 4 0 8 5 8 4 8 0 o @ 17,500 3,100
Distribution:
OpOratings s » s o o & & o 5 3 & & 8 96 58 & &% #8468 290, 500 505,200
~|"’.ﬂ."c.l . . L . . . . . . . . . L . . . . . . . ’13.‘w 986'600
AIMINISTrative, o o o o o o o o & o 8 8 3 6 8 5 8 0 ¢ % 0 & & B46, 500 B53,400
Automot [ve Equipment ExDens®, o o o« o o o ¢ & ¢ s ¢ o ¢ & & & 382,300 370,400
Less: Applled Equipment Charges, + « « o« o v s & o % » . (352,400) (532,900)
DOOreciation, s « s 4 s » s s 4 & & ¢ & 0 ¢ 8 6 6 6 s 8 . 647,300 $83,300
AMSrYIZation, . o s s s 4 % » o % & o 8 4 s & 4 & o 4 . 8,000 4,900
Customer Accounts Expens® , o o« + o o o o » o s o s & » . 1,048,320 864,900
OYNOr & & & o« 5 o 5 o & & % 8 8 o & 8 8 8 5 5 58 8 3 @ . 162,400 278,500
Total Operating Expense® . o & « o s o s o ¢ s & » » . g_n!\oo _S_l__‘8!6!900

The above schedule |s presented in sccordance with the Unltorm System ot Accounts for Class A and
8 wa er Utilities as promuigated by the Mational Associa*ion of Regulatory Utliity Commisslioners,

Q=28 The accompanying notes are an Integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND
BALANCE SHEET

ASSETS
Currant Assets:
COBNe. 2 2 .2 s s 0 2 a8 68 5 ¢ b
Equity In Pooled Cash , o o ¢ o ¢ ¢ o 5 0 ¢ 4 & & 8 &
Accounts Recelivable:
CuStomers , « o« o o o s o 4 0 0 8 & o 0 6 8 8 0 0 &

OMROF & « ¢ ¢ 6 0 ¢ 4 9 8 8 5 8 08 06806008 09
Less: Allowance for Doubtful Accounts, + « o+ « o
Inventory = Fossi| Fuel , & & « o o ¢ 2 ¢ ¢ o o s o
Total Cyrrent Assets £0. 004N, =W =& W & NS
Restricted Assets:
Construction:
Equity in Pooiad Cash , o o« s o o o o ¢ & ¢ 0 ¢ o »
Other:
Equity In Pooled Cash , o o 4 o ¢ o ¢ ¢ & ¢ s o » @
Accounts Recelvable , o o « o o o o ¢ ¢ ¢ ¢ o 0 o o
Renewa! and Replacement:
Equity In Pooled Cash 4 « « o« s ¢ o ¢ & ¢ 38 ¢ ¢ o &
Total Restricted Asse®S, + o « & ¢ o o o o o & & »
Fixed Assets:
Fixed Assets « COST . & o ¢ o o ¢ ¢ o 0 o ¢ ¢ s s 2 s
Less: Accumulated Depreciation , . « ¢ o« 4 o o s » »
Construction in Progress, « « s » o o o o o s o o & &
Fixed Assets = NoT , & & o« ¢ ¢ o 6 ¢ o ¢ 0 0 0 o &
Total ASSe®S , & & o ¢ o o s s s o 6 o s s & % 2 @

LIABILITIES AND FUND EQUITY
Current Lliabili*ties:
Accounts Payable,
Customer AvanceS , o « o o o o o s & & o o & & ¢ ¢ &
Oue %0 Other Funds, « « s » s o+ + o o & & & & o & ¢ &
Loan from Municipal Retirement Fund , ., o ¢ « « o & »
Total Cyrrent LIADIIITIOS o o o o o ¢ o ¢ o 4 o o o
Payable From Restricted Assets:
Retalnage Payable o 4 4+ o « o ¢ ¢ o ¢ s o ¢ o 0 ¢ & »
Other Liabilltles:
Deterred ROvenue, , « 4 s ¢ & o ¢ o & s s ¢ & s o & &
Accrued LOAVE , 4 o 4 o » o 5 b 0 8 8 b 4 8 e s e s
Loan ftrom Municipal Retirement FuUnd , o+ » « o ¢ o o o
Toral Other LIabl1ities , 4 4 o ¢ o o o ¢ ¢ & « & &
Total LIabilities o o o o o ¢ ¢ ¢ ¢ ¢ o ¢ o o 0 ¢ »
Fung Equity:
Contributed Capltal ,
Retalned Earnings:
Reserved ‘for:

Coﬂ"'uc"on.COQOl..OOOOClI.l'lO

B 8 8 9 8 0 0 0 0 s E DN

OPhOF & 4 o ¢ o ¢ o 0 4 5 5 s 8 8 8 8 0 8 0 4 0 8
Renowa! and Replacement , , ¢ « s o« « ¢ ¢« & s s & &
Total Reserved , , o o s ¢« s o o & o 4 4 4 & ¢ ¢ »
INFASOrVETd, o & 4 o o o v & ¥ 8 8 88 e e e e
Total Fund EQUITYs o o o & 5 o ¢ ¢ o o ¢ ¢ o & ¢ o

Toral Liabilities and Fund EQuitys « o o o o o &

The accompanying notes are an Integral part

September 30
1987 1986
v\ 5 1,000 $ 1,000
& 474,200 418,600
* 194,400 115,100
. 218,800 227,500
. (34,800) (34,000)
. 94,600 86,300
. 948,200 812, 500
& 7,172,500 -
. 376,800 531,500
» 20,400 242,700
" 2,418,900 1,833,600
3 10,588,600 2,607,800
* 17,200,700 17,087,900
. (6,447,800 (5,851,000)
' 3,201,000 1,895,200
. 13,953,900 13,130,100
. 52!!490!700 $I6'550.400
. 136,700 $ 92,100
5 11,700 11,700
. 1,000 1,000
. 37,900 35,000
. 187, 300 139,800
. 7,900 e
. 10,000 10,200
. 161,500 141,200
. 186, 000 223,900
' 357,500 378,300
. 552, 700 515,100
¢ 20,228,800 12,674,500
¥ 372,500 —
& 397,300 774,200
. 2,4'3,900 l|833|600
’ 3,188,700 2,607,800
. 1,520,500 753,000
. 24.958|000 1&,035,500
.. szs!uo!mo S?bI”OIGOO

of these financial statments,



CITY OF TALLAHASSEE, FLORIDA

STATZMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Operating Revenue:
Charges for Services:
Salas of Gas and Olly 4 o o o o o o @
Landing and Tie Down Fees , 4+ o+ o o+ o
RONTAIS 4 o ¢ ¢ ¢ ¢ o 8 ¢ 6 0 ¢ 0 o @
mh.r O R A R SN R R A B M L .
Total Operating Revenues , . « « «

Ope.ating Expenses:

Personal Services , + s o o o s ¢ o ¢ &
Mater 'als and Supplies, « « o o o o o &
Contractua! Services, o « o+ o o ¢ o » o
Other ExpensesS, o o o o o ¢ ¢ ¢ ¢ o o »
Depraclation, « + « o o ¢ o ¢ o ¢ ¢ o &

Total Operating Expen3es . . + + « o

Operating Income (LOSS)s &« o ¢ s ¢ o

Nonoperating Revenues (Expenses):
Interes? ROVONUB, ¢ « o » « o s 5 « & @
Galn on Sale ot Surplus Property, . +
Other ROVeNU® , 4 o s o o & o s o & o o
Interest and Commission Expenses, , ,
Other Expenses, o « « s o o s s s & » &

Tota! Nonoperating Revenues (Expenses
Income Betore Operating Transters , , .

Operating Transters In (Dut):

Operating Transters In, & s o o s o o

Operating Transters (Out) . v 4 o o o &

M'lncm.QOOCOOOOOUODOQ

Disposition of Net Income:

Decrease in Contributed Capital , . +

epreclation on Contributed Assets, , .,

AIRPORT FUND

L L I I
& & ¢ %9 B
L
L I I D
’. LI

Net (ngrease In Retalned EM"’MQS &S 8 %%

Retained Earnings - October 1 , s « + «

Retained Earnings =~ September 30, , « s s s o s ¢ o o

“Iscal Year Ended September 30,

1987 1986
$1,654,300 $1,944,500
310,200 283,400
2,162,500 1,.24,100
125,800 119,700
4,254,300 4,271,700
1,19%,600 1,102,700
87,100 77,700
1,779,600 2,008,200
181,400 230,300
596,800 646,900
3,840,500 4,065,800
413,800 205,900
731,000 284,700
- 200
7,600 20,400
{19,400) (22,200)
(2,400) (99.'@)
7\5|800 18‘.000
1,130,600 389,900
- 35,000
(37‘|500) (175|900)
806, 300 249,000
27,900 25,100
514,200 522‘000
1,348,400 796,100
3‘}60‘800 2.56‘,?00
“|709I200 QSESOO!‘!OO

D=50 The accompanying notes are an integral part of these tinancial statements,



CITY OF TALLAHASSEE, FLORIDA
AIRPORT FUMD

STATEMENT OF CHANGES IN FINANCIAL POSITION

September 30
1987 1986
Sources of Working Capital:
Operations:
NoY INCOM@®, o 4 4 o ¢ o % o ¢ ¢ % o 0 0 0 0 ¢ 8 » $ 806,300 $ 249,000
items Not Requiring working Capltal:
Doprecliation o s « s o ¢ o 5 6 ¢ o 5 & 5 8 8 ¢ 596,800 646,900
ACcruad LBave, « o o o ¢ o ¢ & o 4 8 6 4 ¢ 0 & & ZOL‘w (71800)
Working Capital Provided by Operations, ., + « + « 1,423,500 888, 100
Contributions o & ¢ o« o o ¢ & o 6 o 5 s 2 0 5 0 o 3,096,300 1,661,400
Total Sources of Working Cap!tal, ¢ o« o o o o o 9,519,800 2,549,500
Uses ot Working Capital:
Acquisition of Plant in Service , « s s o« s « » » 1,420,500 1,877,200
Decraase in Deterred Rovenue, . + o« « o ¢ o & o o 200 1,300
Reduction In Contributed Capli?tal, 4 « o s o+ o o - 25,200
Increase In Restricted ASSe?™S , . + o« o s o ¢« o & 7,980,900 622,200
Reduction of Loan from Municipal Retirement Fund, 57,900 35,000
Total Uses of Working Capital , , s « s &« & & o 9,459,500 2,560,900
Net increase (Decreass) In Working Capital, « « « + o o s » $ 80,300 3 (IIEGOO)
Elements of Net Increase (Decrease) In Working Capital:
Equity InPooled Cash , o & s 4 o ¢ o & ¢ s ¢ ¢ s o « s o 5 » $ 55,600 $ 111,800
ASCouUnts Moot vebil® 5 & o « & & % 4.6 5.5 5 58 8 4.5 5 5 ¢ 8 71,900 (80,200)
IBYBATOLY & o o ¢ 5 0 & 6 0 % % & & 8 % 5 & 8.5 5 8 90 &6 8 8,300 (47,300)
ACCOURTS POYRDI®. 5. 4 & 5 % 4 % 0 & H% SN 68 @5 B3 F¢p (52,500) 7,000
Loan from Municipal Retirement Fund , 4 o o s ¢ ¢ o o ¢ & o & (3,000) (2,700)
Net Incraase (Decrease) Working Capl®al , o o « o o o o o o $ 00!300 $ (11,400)

The accompanying notes are an Integral part of these financial statements, D-31



Administrative and General:

Parsonal Services, , .
Contractual Services ,
Materials and Supplles
Other Expenses , ., . .

Public Satety « Fire:
Parsonal Services, , .
Contractual Services ,
Materials and Supplies
Other Expenses , ,

Alrport Patrol:
Parsonal Services, . .
Contractual Services ,
Materials and Supp!les
Other Exnenses , , . o

Flight!ine:
Personal Services, , ,
Contractual Services ,
Materials and Supp!lles
Other Expenses , , , .

Bullding Malntenance:
Parsonal Services, , .
Contractual Services ,
Materials and Supp!lies

Base Maintenance.
Personal Services, , .
Contractua! Services ,
Materialis and Supp!les
Jrher Expenses , ., . o

Dapraclation , . ¢« « « »

Total Operating Expense,

D=2

.

AIRPORT FUND

SCHEDULE OF OPERATING EXPENSE

CITY OF TALLAHASSEE, FLORIDA

Flscal Year Ended Saptember 30

1987 1986
$ 151,000 $ 121,100
239,500 154,000
2,000 1,%00
l".?OO 110,100
SCOITW 387I|m
306,200 252,500
10,700 10,000
-- 500
400 200
317,300 263,200
167,900 169,800
5,700 3,900
400 600
- 400
172,000 174,700
354,900 510, 300
1,201,800 1,511,700
9,000 5,900
100 119,300
1,348,800 1,947,400
132,100 141,300
234,200 240,400
e 30,00 33,300
396, 300 417,000
12%, 500 107,700
89,700 88,200
45,700 33,500
3,700 100
262,600 229, 500
396,800 548,900
u,euo,soo $4!06"l600

The accompanying notes are an Integral pact at these tinanclal statements,



CITY OF TALLAHASSEE, FLORIDA
TALLAHASSEE TRANSIT

Current Assets:
Cash ¢ o v 0 ¢ 9 5 8 0 0 5 8 o o
Equity In Pooled Cash, , , « +
Accounts Recelvabla:
Customers . « ¢ ¢ s o 4 o s &
OrhOr & o « s ¢ o o+ 4 o & & & &
Inyentory:
Fossi! Fuel o o o« o s o o o o »
ORGP & & ¢ 4% 0 2 % 4w 8 & @
Total Current Assets, ., + « «

Fixed Assets:
Fixed Assets = Costy 4 o« o o o o
Less: Accumulated Depreciation,
Construction In Progress , « o «
Fixed Assets « Net, . , s « o«

BALANCE SHEET

Total ASS@TS, 4 ¢ o o s s o s o + &

LIABILITIES AND FUND

Current Liabilities:
Accounts Payable 4 , 4+ o 4 o & »
Customer Advances ., , « « o & &
Due to Other Funds « « o o » & «
Total Current Llabpilities, ,

Other Llabllities:
Deterred Revenue , , + « &« o s
ACcrued Leave, o+ « « o ¢ o s o o
Total Other Liablilities , , &
Total Lisbilities . o, &« « o &

Fund Equity:
Contributed Capital,y ¢ « o ¢ «
Retained Earnings:
Reserved for Projects, . « +
Unreserved s o« o o o s o o o s

Total Fund EQuity, o 4 o o o o & &
Total Liabilities and Fund Equity,

The accompanying notes are an Integral part of these financial statements,

September 30

1987 1986
$ 2,900 $ 2,900
831,100 782,300
70,600 108, 300
64,300 20,500
17,600 11,600
284,300 273,600
1,274,800 1,199,200
10,662,000 10,849,900
(2,701,5%0) (2,344,900)
530,800 719,000
8,491,300 9,224,000
$ 9,766,100 510!425!200
s 43,900 $ 67,500
16,300 52,000
2,900 2,900
68,100 122,400
7,300 7,800
133,300 123,400
140, 600 136,200
208,700 258,600
9,677,200 10,029,400
63,300 61,300
(183,100) 73,900
9,557,400 10, 164,500

D=33



CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Fiscal Year Ended September 30

1987 1986
Operating Revenues:
Transportation FOeS . o« o o o o o o o o s o o 6 B & B $1,319,500 $1,118,700
Total Operating Revenues, . « « + L R 1,319,500 1,118,700
Operating Expenses:
Personal Services , o o+ ¢« ¢ ¢ ¢ » o » P 2,339,000 2,179,400
Materials and SupplieS, « +« « o o » A 366,800 385,200
Contractual Services, + + « s « s o o " 008 e s 671,300 640,200
Other Expens®sS, + « s s » s ¢ & o » o "W R 73,900 500500
Deprotie®ion, o o v 5.5 & L & & & % & s 4 60" 552,900 428,600
Total Operating N8OS, o« + o s o v e e e 4,003,900 3,713,900
Operating Loss, "R AL R R (2,684,400) (2,595,200)
Nonoperating Revenues (Expenses):
Grant Revenu® o o o« s ¢ s s o s ¢ o & 'L It 170,000 1,040,900
Other ROVeNuUe & s s s s & s » & & o 3 &5 99 @ $00 10,200
Loss on Sale of Surplus Property, , . St ' H (193,300) e
Other ExDenseS, 4 4 « o s o s o & o e e e (17,700 (41,500)
Tota! Nonoperating Revenues , , . . s 0 4.8 4 499,500 1,009,500

Loss Betore Operating Transters

Operating Transters:

(2,184,900)

{1,53%,600)

090'5”"9 Transters In, o o ¢« o o o o N R . 1,%07,700 1,204,800
Operating Transfers (Out) . & o+ « o » “ 46 8 s (62,000) e
MR TLOSE) .k v x> o & & & 0 & » @ T (739,200) (380,300)
Disposition of Net Income:
In¢crease In Contributed Capltal , , . i 40 v 8 (60, 300) (62,500)
30'0(:15’10!\ on Contributed Assets, ., P Y 5“'500 ‘2’:300
Net (Decrease) In Retalned Earnings 5k am e (255,000) (22,000)
Retained Earnings = October ! , 4 « « « > E S E B 135,200 157,200
Retained Earnings - September 30, ., . . I $ (119,800) § 135,200

0=34 The accompanying notes are an integral part of these tinanclal statements,



CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND

STATEMENT OF CHANGES IN FINANCIAL POSITION

Sources of Working Capital:

Operations:

Net InCome (LOSS) 4 o « o o s o ¢ ¢ o ¢ & o & & 2 o s »

Items Not Requiring (providing) Working Capital:

Depreclation , o« o o s & o ¢ o o 6 6 o 8 ¢ 6 0 0 0 0 0
Accrued Leadve, 4 « o « ¢ o o o o ¢ ¢ ¢ 6 o 0 0 0 0 0 @

Working Capital Provided by Operations . o « s s ¢ ¢ o

Contributions , o s« s« o o o o s s & 4 &
Retirement of Plant In Service, , + «
Tota! Sources of Working Capital, , . .

Uses of Working Capltal:

Acquisition
Decrease In

ot Plant In Service , , +
Deterrad Revenue, . « « « o

.

Total Uses of working Capital 4 o« o o s o s o ¢ o &
Net Increase (Decrsase) in Working Capital, , + + &

Elaments of Net Increase (Decraase) In Working Capital:

COSMNs & o o ¢ & 6 5 & o 8 ¢ 80 & 8 8 6 8 8 ¢ 08 % 4
Equity In Poolad Cash , ,
Accounts Receivadle , , , ,
INVeNTOry o o o o o & o ¢ o
Accounts Payable, o + « o «
Customer Advances , ., , « o
Due to Other Funds, + s + »

Nat Increase (Decrsase)

The accompanying notes are an Integral part of these tinancial stataments,

S % % 50 5 9 Y 9PN

9. %" .8 .8 & @

L B

L

in Working COD"Q'. L

Fiscal Year Ended September 30

1987 1986
$ (739,200 $ (380,800)
552,900 428,600
4,900 10,400
(181, 400) 58,200
131,900 396,700
244,800 -
195,300 454,900
64,900 491,600

500 8,700
65,400 500, 300

§ 129 00 3 143,400

p—————————

s - $ 1,600
48,300 1,280, 300
6,100 (1,381,400)
20,700 48,500
18,600 21,200
35,700 (14,100)

- (1,600)
$ 129,900 §__(45,400)
D=35%



CITY OF TALLAHASSEE, FLORIDA
TALLAMASSEE TRANS|T FUND
SCHEDULE OF OPERATING EXPENSE

Fiscal Year Ended Septembar 30

1987 198 6
Administrative and General:
Parsonal Services, « « « « « o s s o s o 5 o & o ¢ & & s $ 265,600 $ 2‘},0&
Contractua!l Services , . « o o o o« s o s o 2 ¢ o o & ¢ & 2,,om 2‘70700
Materlals and Suppl!es o o« o ¢ o o o o o ¢ ¢ o o ¢ & o ‘,.000 ‘20,w
OMMVOPy o o o % o o % 6 8 % 8 5 ¢ % % 8 84 8 60 ¢ 83 89 72,000 .0.'00
606,100 583,300
Operatlons:
P."!ODQI S.'v'c.‘l 2 .5 & % 4 % % ¥ 529 ey A9 B S 116”03w l,S‘b,'m
Contractual Services . o+ « o s ¢ ¢« o ¢ ¢ o o 6 8 8 ¢ ¢ 3 |30,500 "20500
Materlals and SUW”.’ & 20 & S B W'AN G" A A A 3'50200 “slzw
0’"". . . . . . . . . . . . . . . . . . - . . . . » . . m ne
2,102,800 Z.Ollllm
Malntenance:
P.r$°nal S.rvlc.‘. . . . - . . . . . . . . . . . . . . "7.‘m ”o.,w
Coﬁ’rac'ua| S“V‘C” . . . . . . . . . . . . . . . . . . a"’w 2‘°.°0°
ua'.r!'ls .nd Su”'x” . . . . . . . . - . . . . . . . . ”lbm N‘sw
OPABPs o 4 5 6 8 € & ¢ 68 9 8 5.5 8 5 6 6 0.8 85 80 '.'w 400
742,100 660,200
D.D(.c!n"on . . . . . . . . . . . . . . . . . . . . . . . 552.m ‘28.600
Total Operating Expense .+ o « o o « o ¢ s o s ¢ & o » $4,003,500 $3,113,900

0-36 The accompanying notes are an Integral part of Tthese tinanclal statements,



INTERNAL SERVICE FUNDS

Reading, Billing and Collection Fund—to account for the cost of reading,
billing and collecting services provided to the various enterprise funds.

Data Processing Fund—to account for the costs of the City's data pro-
cessing operation.

Accounting Fund—to account for the costs of the City's accounting
operation.

Central Stores Fund—to account for the costs of the City's central stores
operation.

Purchasing Fund—to account for the costs of the City's centralized pur-
chasing operation.

Garage Fund—to account for the costs of maintaining and providing for
replacement of automotive equipment used by City departments.

Human Resources Fund—to account for the costs of the City's human
resource operation.

Pension Administration Fund-—to account for the costs of administering
the City's pension plans.

Risk Management Fund—to account for the costs of the City's risk
management operation.
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TRUST AND AGENCY FUNDS

Pension Trust Funds

Defincd Benefit Funds—to account for the accumulation of resources to be used for retirement
annuity payments at appropriate amounts and times in the future for City employees. There
are two Police Officers’ Pension Funds. The smaller of the two funds accounts for a retirement
fund closed to participation and involves only retired lives. Four separate funds are maintained
for the respective employee groups:

City Employees’ Pension Fund—Article ||

Police Officers’ Pension Fund—Articie i

Firefighters' Pension Fund—Article IV

Police Officers' Pension Fund—Article V

Defined Contribution Funds—to account for the accumulation of resources to be used for retire-
ment annuity payments predicated on the amount contributed. Three separate funds are main-
tained for the respective employee groups:

City Employees’ Defined Contribution Fund—Article |I

Poiice Officers’ Defined Contribution Fund--Article 11|

Firefighters' Defined Contribution Fund—Article IV

Expendable Trust Funds

Special Capital Projects Fund—to provide a means of financing long-term Capital Projects whiie
minimizing impact on the Operating Budget.

Deficiencies and Emergencies Fund-—to provide for unforeseen expenditures of an emergency
nature.

Stadium Fund—to account for the operation, maintenance, and improvements at the City's
Athletic Stadium. Operation and maintenance are funded by the City, Leon County and the
Leon County School Board. Improvements are funded by monies collected at the stadium

Downtown Improvement Authority Fund—to account for the monies appropriated to Downtown
Improvement Authority, an agency created by the Florida Legislature to reguiate downtown
growth,

Nonexpendable Trust Fund

Cemetery Perpetual Care Fund--to accumulate resources for the perpetual maintenance of
the City's cemeteries.

Agency Fund

Deterred Compensation Fund—to account for assets heid by the City as agent for City ampioyees.
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ASSETS
Equity In Pooled Cash , ,
InvesTmants , . « « o o o

Accrued Interest Recelvable ,
Accounts Recelvabie , o 4 + &

Notes Recelvable, . + « »

Advance *to Dther Funds, , «

Toral Asset™8, o s o o o

LIABILITIES AND FUMD BALANCES

Liabilities:

Accounts Payable, o « o o + o
AMvance trom Other Funds, . «
Deterrad Compensation Payable
Daterrad Revenud, . + + « o+ o

Total Liablilities

Fund Balances!

Resoarved tor:

Employes Retirement Plans,

Encumbrances ., « « + o
Advance to Other Funds
Stadium improvements ,
Sradium Operations , ,

Total Reserved, , .

Unraserved:

Designated tor:
Sanitation , < s &
Anexation . , 4 « »

Hous ing Developmen?
Corporation, + + « &
Total Dasignated, ,

Undesignated . . + ¢ &
Total Unreserved, ,
Toral Fund Balances

Total Liabitities and

Fung

BRIANCES, & o« s ¢« o« ¢ o o

Fa?

TRUST FUNDS
COME INING BALZNCE SHEET

Septamber 30, 1987

Pansion Trust Funds

City Palice
City Police Police Employees' Otticers'
Employees' Otticers' Firetighters' Ofticers' Detined Detlned
Pens ion Pansion Penslon Penslon Contribution Contribution
Article 11 Article 111 Articla IV Mticle V Article |} Article 111
$ 5,765,500 § 958,100 § 873,400 $154,200 § 2,200 § 400
81,056,900 16,486,000 16,972,200 95,000 4,430,300 865,200
1,700 500 500 - - -
54,400 103,000 46,900 - - *w
22"9w — - - - —
387,102,400 Ll 7,547,600 SI?IOOSION 5249l200 NllSZISOO 5065!600
s 2,400 % - 3 - § - 3 Y | -
21‘(” - - -— - —
87,100,000 17,547,600 17,895,000 249,200 4,43,,500 855,600
87,100,000 17,547,600 17,893,000 249,200 _A,432,500 86 .00
87,100,000 17,547,600 17,893,000 249, 200 4,432,500 865, 600
387, 'Q?I‘OO $l7!547!600 SH,&O&IOOO 5249|200 14!432!500 ssssssoo

Fd The accompanying notes are an Int_yral part ot these financial stataments,



Nonexpendable Agency

Expandable Trust Funds Trust Fund Fund
Flretighters'
Detined Saclal Deticlencies Oowntown Cametery De terred Totals
Contribution Capital and Improvement Perpet= Com= September September
Article |V Projects Emergencies Stagium Authority usl Care _pensation 30, 1987 30, 1986
3 400 $12,841,600 § 7,619,800 $37,300 $173,500 $551,200 § - $ 30,977,600 § 23,694,400
£597,5600 - - .- - - 2,574,000 125,172,200 99,115,400
- -- - - -- -- -- 2,700 13,500
.- - $82, 200 28,700 -— .- - 815,200 719,800
- - .- .- .- -- .- 223,900 518,900
-- - $00, 000 - - - - 500,000 -—

$498,000 $12,841,600 $10,702,000 $66,000 $173,500 ‘55515203‘ 52!974!000 $|§5!696!600 3128!8‘)4!000

$ - 3 - 3 -3 -3 - 3 - 3 - 3 2,400 2,500
-- -- - - 25,900 -- - 25,900 85,900
. - - - - e 2,974,000 2,574,000 1,843,000
- - -- .- - - - - 60,000
- - - — 2%, 900 —~ 2,574,000 2,602,300 1,991,400
698,000 . - - - - -e 128,785,900 99,614,700
- - - 6,900 - - - 5,900 10, 100
- - $00,000 e . - - 500,000 .
- - - 45,300 - - o 45, 300 41,500
- - - 13,800 - .- .- 13,800 _ 11,000
8§98, 000 - 500,000 66,000 - - - 129,351,900 99,677,300
- - 1,750,200 ve - . - 1,753,200 1,750,200
. - 991,800 - - - -- 993, 800 493,800
— - 10,500 - - S - 71,500 -
- - 2,814,500 - - - - 2,814,500 2,244,000
- 12,841,600 7,387,500 - 47,5600 551,200 - 20,927,900 _ 24,9%),300
.o 12,841,600 10,202,000 - 147,600 551,200 - 28,742,400 _ 27,19%,300
698,000 12,841,600 10,702,000 46,000 147,600 551,200 - 15%,094,%0 126,872,600
$598, 000 $12,841,600 $10,702,000 $66,000 §173,500  $381,200 $2,574,000 $135,696,600 $128,864,000

Fal



| o |

Opecating Revenves:
Investment income. . .
Investment -~ Gains Nat
City Contribution, . .
Employee Lontribution,
State Contribution , .
Miscel laneous, « « « »

Total Operating
Revenues . . o « »

Operating Expenses:
HBenetit Payments , ., .
Retunds, o o s « o s »
INSUrance. . . « « » «
Administrative , . . «

Total Operating
Exponsas . . « «
income Betore Uperating
fronsfer , o o 6 0 o o
Operating Transters In
Not lncome . . o « o & »

funa Balances -
October 1 . . 0 6 o @

Fund Balances -
September 30 ., . . . .

CITY OF TALLAHASSEE, FLORIDA
PENSION TRUST AMD NONEXPENDABLE THUST FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANCE S IN F UMD BALANCE S
for the Fiscal Yesr Ended Septesber 30, 1987

Neaexpendabls
Pension Trust Funds Trust Fund
City Police
Citry Police Folice Employees' Officers' Firetighters'

Emp i oyees* Oftticers' Flretighters® Ofticers' Detined ey i nea et ined Cematery Totals
Pansion Pans lon Pans lon Pension Contcibe*.on Contribution Coatribution Perpetual Sep tember Septanber
Article 11 Article 1ii Article IV Article ¥V Article 11 Aticle 111 Article IV Care 30, 1987 30, 1986
$ 5,666,000 § 714,900 $ 1,735,200 $ 21,000 $ 185,800 $ 34,700 $ 28,900 § %8,500 3 8,423,000 § 4,560,100
10,115,000 2,464,000 1,536,900 100 - -- - -- 14,114,600 7,180,500
4,589,100 A11,800 45, 300 - 349, 900 60,600 25,600 - 6,802, 300 5,822,700
2,417,500 339,900 263,700 e 1,252,800 233,400 194,900 - 4,688,200 4,386,500
- 56, 100 44,900 _ e -~ - - 101,600 529,700
9,100 - — -- - - - 12,700 21,800 240,500
22,792,790 4,387,300 4,530,000 21,700 1,708,500 328, 700 269,400 51,200 34,151,500 22,720,100
2, 349,900 315,400 556, 100 6,800 2:,800 -— -- - 3,264,000 2.920, 300
640, 500 58,000 20,900 - 196, 900 18,100 19,600 - 953,800 606,700
22,800 1,300 1,000 -- - -~ - - 25,100 229,200
487,600 89,200 941,800 - 13,500 2,200 1,900 - 686, 200 614,500
3, 900,600 461,900 669, 800 16, 800 238,200 20, 300 21,500 -~ 4,929,100 4,370,500
19,294,100 3,925,400 3,860,200 4,900 1,530, 300 308,400 247,900 51,200 29,222,400 18, 549,600
3,000 (3,000) — L — - - -~ — 500,00
19,297,100 3,922,400 5,860, 200 4,%00 1,530, 300 508,400 247,900 51,200 29,222,400 18,849,605
67,802,900 13,625,200 14 032,800 244,300 2,902,200 557,200 450,100 %00, 000 100,114, 70¢ 81,265,100
$47,100,060 $17,547,600 $17,893,000 $249,200 34,432,500 $865,600 $698,000 $551,700 $129,337,100 3100,114, 700

The accompanying motes are an integral psrt of these flranclal statements,



Sources of Working Capital:
Operaticnz:
Nat

iNCCNB. o o ¢« o« = ¢ o =

Decrenss in Long=torm Portio=s

of No '@ Neceivable, . , « «

Na?
Caplral

Increase .o working

Elemants of Mat lncrease in
working Capital:

Equity in Pooled Cash

Invastments at Cost

Aicrued Interest Receivable
Accounts Receivable . . . .
I ¢oxats Payable, « « ¢« « «

Net increase in Worklng
Capita)

L I

6-J

CITY GF TALLAHASSECL, +.GAIDA

PENCION TRUST ARD NONEXPENDABLE TRUST FUNDS
COMB IM. MG STATEMEMT OF CHANGES IN FINANC'AL POSITION
fc: the Fiscal Year Ended September 30, 1987

Nonexp=~d~ble

t .usion Trust fFunds Trust .:..ﬂ.g.

C———

Citv ol %e
City Pallce “ollice Empt = 008" Oft*icors' Firetighters'

Empioyeas® Ottficers' Flrefighters! Ofticers? Deiivad Daftin. g Ol ined Cemateory ifotals
tanslon Pansion Pens lon Penslon Contribution Contribution Contribution Ferpetuai September Sep tember
Article 11 Article 11l Article IV Article V Article |1 Acticle © 4 Article IV Care _)OL 1987 ___SOIIW:_
319,297,100 35,972,400 »,.20,.00 4,900 $1,5530, 300 $°08,400 $247,900 $51,200 $29,222,400 318,849,600
25,000 - - — - e e - = 35, 000 32, 300
319,332,100 $3,322,800 55,860,20° $ 4,000 $1,530,3090 $308,400 $247,°%0 §3i,2- 52&25‘,4‘1) 3!8.88“9‘“50
$ 4,226,100 $ BI,100 $ 705,409  $(5,5000 ¢ 3,600 $ 1,000 K 500 $51.200 € 5,850,600 % (6%,600)
15,114, 300 3,014,200 3.110,600 10,200 1,526,700 507,400 247,400 - 23,330,800 18,971,000
200 (11,000) - - - -- -~ - (10,800 t'g, co
(8,6)0) $1,106 44,200 - - - -- - 86,700 (15,500)
100 - - - - — -~ DA L 100 —
$19,332,100 $5,922.400 33,860,200 § 4,900 $1,530, 300 $308,400 $247,900 $51,200 229,257,400 317,881,900

The accompanying notas are an integral part of these financlal statements.



Special Speclal Deficliencies Down town Totals

Capital Insuranne and Improvement September Septem «r

Projects Reserve Emergencles Stadium Author!ty 30, 1987 30, 1986

Revenues:

TERBBy & 4 v a.e % 0 5.8 2@ 3 - 3 -- % - 3 -- §$ 71,300 § 71,300 § 67,800
Intergovernme-tal Revenues - -- - 56,000 - 56,000 2,341,100
Charges for Services , ., . - - - 19,600 .- 19,600 15,000
INTOrast . v v 4 v 6 o9 % 1,021,700 -- 673,300 3,500 11,600 1,719,100 3,189,700
Miscellaneous, + « s « s & - - - — 96, 000 96,000 332,400

Total Revenues , « « »+ 1,021,700 -— 673,300 79,100 178,900 1,953,000 5,946,000

Expendi tures:

Current:

General Government, . . .+ - - -- - 68, 500 68, 500 85,000
Cultura and Recreation, . . - - - 75,700 -— 75,700 78,100

Total Expenditures , . . - - - 75, 700 68, 500 144,200 163, 100

Excass Revenues Over

(Under! Expenditures, , 1,021,700 -- 673,300 3,400 110,400 1,808,800 3,782,900
Other Financing Sources(Uses):

Proceeds fram Sale

ot Proper?y ¢ o« « o« o o o - - .- - - .- 25,000
Operating Transters In , , - - 664,000 -- -- 664,000 1,581,100
Operating Transfers (Qut), (4,580,000) -- -~ - -- (4,580,000) (9,086,800
Total Other

Financing Sources, ., , (4,580,000) — 664,000 — -- (3,916,000) (5,480,700)

Excess of Revenues

Other Sources (Uses)

Over{Under) Expenditures (3,598,300) - 1,33 300 3,400 110,400 (2,107,200) 502,200
Fund Balance» - October 1, , 16,399,900 893,500 9,364,700 62,600 37,200 26,757,900 26,45%,700
Residual Equity Transter , , -— (893,500) - — - (893,500 -
Fund Balances - September 30 $12,841,600 § -~ $10,702,000 $66,000 $147,600 $2!,’57!200 $26,757,900

Fs6

CITY OF TALLAHASSEE, FLORIDA

EXPENDABLE TRUST FUNDS
COME INI'G STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE
For the Fiscal Year Ended September 30, 1987

The accompanying notes are an integral part of these financial statements,




CITY OF TALLAHASSEE, FLORIPA
DEF ERRED COMPENSATION FUND
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
For Fiscal Year fndjed September 30, 1987

Balance Balance
October 1, 1986 Adiitions Deductions September 30, 1987
ASSETS
Investments . . o s o o o« s » 3 1,843,000 $ 756,900 $ 25,900 $ 2,574,000
Total AssetS, + s« « « » « s« 3 1,343,000 $ 756,900 $ 25,900 $§ 2,574,000
LIABILITIES
Detarred Compensation Payable $ 1,843,000 $ 735,900 $ 25,900 $ 2,574,000
$ 1,843,000 $ 756,900 § 25,900 $ 2,574,000

Total Lisblli*les , « « & o

The accompanying notes are an integral part of these financial statements,
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GENERAL FIXED ASSETS
ACCOUNT GROUP

To account for fixed assets not used in Proprietary Fund operations or
accounted for in Trust Funds.



CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS - BY SOURCES

General Fixed /ssets:

Land, o o o o » o ¢ ¢ 8 o 8 0 ¢ o 8 % o s
Su“dlﬂgi-..-.o.o-.-..o..
Improvements other than Buiidings , . +
EQU'DM'................
Construction In Progress, + « « s » s o »
Total General Fixed Ass®is , 4 o+ o« &« o o

investment in General Fixed Assets from:
General Revenue Bonds , « o« « o o o & s
General Fund Revenues , + « ¢« o o o o o &
Grants ; « o« s s 5 5 o & %5 8 4 8 0 8 o8
Capital Improvement Fund, + « s « « o & s
GIFfTS & & 5 4 9 ¢ ¢ o 6 0 3 s s & 8 4 4 »
Stadium Fund, o « o o o o o o &« o 5 & » »
Total Investment in General Fixed Assats

September 30

1987 1986
$ 6,920,000 $ 5,754,800
20,247,100 21,043,200
4,894,400 4,388, 400
11,937,700 10,377,000
10,789,700 4,443,100
$54,788,900 $46,511,500
$22,025,000 $20,487,300
17,655,600 15,719,800
4,539,500 4,539,500
9,840,200 5,035,800
453,100 453,100
279,500 275,500

$54,788,9%0

346,511,500

The accompanying notes are an integral part of these tinancial statement o=



General Government:
Control:

City Commission , o o + o

City Manager
City Treasurer-Llerk
City Auditor

Total Control ,

Statt Agencies:

Management and Budget ,
Minority Business , , .
Grants Management , , ,
Community Liaison Oftice,
Engineering + « + + o «
Public Intormation, , «
Code Enforcement, , . + «

Ganeral Government

Bullding o o o o o o o o
Community Davelopment , ,
Total Staftf Agencles , ,
Gover nment

Total General
Public Satety:
Fire Protection, .,
Police Protection, , ,
Bulldiv  Inspection,
Communications , . . .
Total Public Satety

Highways and Streets , ,
Sanitation , & o ¢ o o o
Recreation , « o o v o »
Cometeries , « ¢ o« o ¢ o
Total General Fixed
Assets Al located to
Functions , ¢ & »

Construction in Process,

Total General Flxed

ASSOTS & o« o o o o

CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS -
BY FUMCTION AND ACTIVITY

For the Flscal Year Ended September 20, 1987

.

.

g & 9.9 &9

Improvements
Other Than

Total Land Bulldings Bulldings Equipment
S 18,200 § - 3 .- S - 3 18,200
43,700 - .- - 43,700
221,900 - .- 72,300 149,600
10,300 -- — — 10, 300
294,100 — -- 72, 300 221,300
23,400 -- - .- 23,400
9,200 -- -~ - 9,200
7,600 - -- - 7,600
7,100 - - - 7,100
172,100 - - . 172,100
20,900 -- .- .- 20,900
16,200 - .- - 16,200
22,036,700 3,795,200 11,661,300 2,614,600 3,965,600
2,381,600 251,600 1,941,000 7,100 181,900
24,674,800 4,046,800 13,602, 300 2,621,700 4,404,000
24,968,900 4,046,800 13,602,300 2,694,000 4,625,800
3.981,700 342,500 1,585,200 27,900 2,026,100
5,422,600 500,000 1,217,700 66,000 1,638,900
57,300 - - -- 57,300
363,400 -- - - 363,400
7,825,000 842,500 2,802,900 93,900 4,085,700
804,500 - - 112,100 692,400
1,855,200 -— 280,000 -- 1,573,200
8,405,500 2,030,700 5,542,000 1,934,2 898,600
142, 100 - 19,900 60, 100 62, 100
43,999,200 $6,920,000 520!247,1(1) ;;,,894,50) SHEQST!BOO

10,789,700

$54,788,900

32 The accompanying notes are an Integral part of these financial statements,



CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS
BY FUNCTION AND ACTIVITY
For the Year Ended September 30, 1987

B! “Xa'
Waall Tkl Rt

The accompanying notes are an Integral part of these tinanclal statements,
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GENERAL LONG-TERM DEBT
ACCOUNT GROUP

To account for general long-term liabilities not accounted for in proprietary
funds and trust funds




CITY OF TALLAHASSEE, FLORIDA

STATEMENT OF GENERAL LONG-TERM DEBT

ompanying notes s inteqra par?t ot these financial statements
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STATISTICAL SEZTION

Statistical schedules differ from financial statements because they usually
cover more than one fiscal year and may present non-accounting data
These schedules reflect social and economic data, and financial trends
of the government




CITY OF TALLAHASSEE, FLORIDA

COMMENTS ON THE STATISTICAL SECTION
September 30, 1987




CITY OF TALLAHASSEE, FLORIDA

GENERAL GOVERNMENT EXPENDITURES BY FUNCTION

Last Ten Fliscal Years

GENERAL REVENUES BY SOURCE

Last Ten Fiscal Years




CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Fiscal Years




CITY OF TALLAHASSEE, FLORIDA

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

ast Ten Fiscal Years
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CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX RATES = ALL OVERLAPPING GOYERNMENT
(Por $1000)

Last Ten Fiscal Years

SPECIAL ASSESSMENT COLLECTIONS

Last Ten Fiscal Years




CITY OF TALLAHASSEE, FLORIDA
COMPUTATION OF DIRECT AND OVERLAPPING DEBT
September 30, 1987

COMPUTATION OF LEGAL DEBT MARGIN
September 30, 1987




CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF GENERAL REVENUE BOND COYERAGE

Last Ten Fliscal Years




CITY OF TALLAHASSEE, FLORIDA

CONSTRUCTION, BANK DEPOSIETS AND PROPERTY VALUES

Last Ten Flscal Years




CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERYICE REQUIREMENTS

CAPITAL REFUNDING BONDS - SERIES 1984
September 30, 1987




CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERYICE REQUIREMENTS
SENIOR LIEM ELECTRIC REVENUE BONDS
CERIES 1985-A
Seprember 30, 1987




CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS
JUNIOR LIEN ELECTRIC REFUNDING BONDS
SERIES 1985
Septamber 30, 1987




CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERYICE REQUIREMENTS
MUNIC«PAL UTILITY REVENUE BONDS
SERIES 1970
September 30, 1987




CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERYICE REQUIREMENTS
MUNIC!PAL UTILITY REVENUE BONDS
SERIES 1970-A

| I September 30, 1987
1
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CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERYICE REQUIREMENTS
MUNICIPAL UTIiLITY REYENUE BONDS
SERIES 1979
September 30, 1987
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CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERYICE REQUIREMENTS
MUNICIPAL UTILITY REVENUE BONDS

SERIES 1982
September 30, 1987

Fiscal

Year Coupon

Ending Principal Interest Total Rata(%)
1988 $ 150,000 $ 480,132 $ 610,132 1,250
89 15¢,000 449,256 599,756 1,500
1990 175,004 434,0N3 613,006 7700
1991 200,000 424,532 £24,5% 7.800
1392 200,000 408,952 608,932 8,000
1993 250,00 392,932 642,922 8,200
1394 250, 000 372,432 122,432 8,400
1995 300,000 351,432 651,432 8,500
1396 32%,000 325,932 650,932 8,600
'997 350,000 297,982 547,982 8,700
1398 40¢, 000 267,532 667 532 8,800
1850 450,000 232,332 687,337 8.800
2040 500, 000 192,732 692,732 8,900
2001 550,000 148,232 698,252 8,900
2002 625,009 99,282 1:4,282 %000
2003 675,000 43,032 .8 032 64375
Tntals $5,550,000 !hglﬁ. _S"OIGSAlHO

Bond Dafted: October 1, 1982

Original lssue Amount: $6,000,000

Principal Oue: October !, beginning 1984

Interest Dun April | and October | of each year, veginning Apri| 1, 1983

Paying Agent: Chemiczl Bank of “New Yor:

Bonds Maturing L. Call Premlim

October | 1942 to September 50, 1995 Throe Percent

October 1, 1993 t~ September 30, 1994 Two ana One Half Percent
Octoter 1, 1994 *o September 30, '995 Two Perceny

Jctober 1, 1995 +o Septemoer 30, 1196 One and Ona Hylt Parcent
Gctober 1, 1798 to Septamber 7, 1947 One Percent

October 1, 1997 to Saptemder 30, 1998 One Halt of (he Percent
October |, 1998 ang *hereafter Par

Security: The donds are sacured and payable, o»n a parity with the outstanding Municical
Utility Revenue Bonds, Series 1970, 1G70-A and 1979, and subordinate as to |ian on and
secur ity for payment to the outstanding M'~icipal Gas Revenue Bonds and outstanding
Municipal Water and Sewocrage Revenue B-nns, from the net revenues of *ha Municipal a.,
Watar, and Sewerage Systems,

Song Ratings: Moody's Al, Standard and Poor's A+

l=16



Taxpayer

Central Tele

Tallahassee

phone , + .

ml'l 2 ¥ %

Governor's Square Mail,

Publix Supermarkets , ,

Lewis State

Pratt Hotal

Bank Realty

Corp, (Miiton),

l.e.“.. LI I D D I

Taltrusco (Sarnett Bank),

T g P L

Woodcrast Apartments, ,

Source: Leo

n County Property Appraiser

CITY OF TALLAHASSEE, FLORIDA

PRINC IPAL TAXPAYERS
September 30, 1987

Assessed Yaluation Parcentage
Tangidle ot Total
Real Personal Assessed
Property Property Total Yaluation
$ 6,770,000 $81,147,200 § 87,917,200 2.7
14,732,200 8,000 14,740,200 o4
12,748,500 88,700 12,837,200 o4
8,550,000 785, 700 9,335,700 o3
9,486,500 -- 9,486,500 o3
6,920,400 409, 300 7,329,700 o2
- 6,941,400 65,941,400 ol
7,130,500 - 7,130,%00 o2
5,942,500 397,300 6,339,800 02
5,415,500 37,700 5,453,200 o2
$77,696,100  $89,815,300 $167,511,400 5,0

1=17



gl-1

Type of Coverage and Insurance Compat,

LIABILITY:

Selt-lnsured . o o o o ¢ 5 o5 0 05 00
Southern Avlation and Marine, ., . . « « «
Selt-lnsured. « « o« ¢ o« s s s s o s o =

laperial Casudl?y o v o « o o« 56 ¢ o o o @

FIRE AND EXTENDED COVERAGE :
Industrial RISk Insurers, . « « o« « = + «
Firaman®s Fund, « o s 3 5 5 o 5 = o » o &

Hrttords o« o o o s o8 6 » 6 o5 o & @

ACCIDENTAL DEATH:
Commarcial InSUrance, « « « « o « « = = »

HIrTIoNg. « o o« 60 o o 3 ¢ 5 e o o s o

WORKE ™S COMPENSAT 1ON:
National Union Fire Insurance Company , .
Selt Insured L, e A L

PUBLIC OFFICIALS BOND-
United States Fidelity & Guaraaty Company
vmd. P T B L

PUBLIC BMPLOYEES GLANKET BOND:
South Carcllina Insurance Company., . + « «

CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF INSURANCE [ FORCE

Follicy Number

N/A
P 52191 & 58062
N/A
AL EDOSS5TS
31331088
248 -1WI'-481-19-99
2V1ICRMT7621
GTA-4617
ETB-17781

9403771
N/A

Q177011067822
uPr 10012

FS 901513

September 30, 1987

Policy
Expiration

9-30-88
9~-30-88
9-30-88
9-10-88
9-30-88
Fy 87
8-3-37

9-30-89

9-30-89

9-30-.8

6-30-87
8-17-87

2-15-817

Estimated
Annual
Details ot Coverages Limits Prem | um
Excass Auto/Genaral Liability NA N/A
Airport Liabitity $10,000,000/404  $109,264
Frimary Auto/General Liability $100, 000/ 200, 000 Fund
Raser ves
Police Protessionat $500,000 $98,121

Solier and Machirecy
Valuable Papers (Fire) $100,000
Ares Remote Control Robot $:4,700

Accidental Death (Firemen & Policemen)

Statutory Accidental Death $20,000
Statutory Death (Fire/FPollce $50,000
fxcuss Workers' Compensation $5,000, 000
Primary wWorkers' Compensation $100,00
Surety Bong $50,000
Extended Dlscovery $100,000
ronasty Blanket Position Bond Various

Al Risk Comprehensive $517,703

#2300
$847

$7,900
36,804

$65,484

$450
$16 979

$6,282



CITY OF TALLAHASSEE, FLORIDA

MISCELLANEOUS STATISTICAL DATA

Septembec 50, 1987

MUNICIPAL UTILITIES and SERVICES




CITY OF TALLAHASSEE, FLORIDA

MISCELLANEOUS STATISTICAL DATA
(Cont Inued)

Community Facilitles

Transportation: Education:
Airline, Hus Line, and Rallroad freight Services Number of Publlic Schools . ¢ o o « o »
Number of Publlic Schqol Instructors, .
Communications: Number ot Publlic School Students , ., .
Newspapers, Radio Stations, Television Stations; Numbar of Vocational-Technical Schools
Cable Talevision and Telephona Service Number of Community Colleges . . . . .
Number of Unlversities . ., . . 4 o« « «
Cultura, Recreation, and Health: Number of College-leve! Instructors, .
Conterence Center, Clvic Centar, and Theaters Number of College-level Students , , .
Seating Capacity k e
MUSOUNS . o o o & o o “ e e M jor Annual Events:
Major Librarles . , . Springtime Tallahassee Festival
Skating Rinks , . . . Tal lahassee Open Golt Tournament
olt Courses, . North Florida Falr
Hospita' Beds . : Junior Museum Market Days
Fourth ot July "Celebrate America®




12-1

Yoar
1978
1979
1980
1951
1982
19853
1984
1985
1986
1987

Hource:

tnH
Estimated

Popuiation

19, 300
80,257
81,543
92,328
95,498
105,577
113,564
116,239
120,023
123,060

City Records

Airtine
Fissencwrs

300, 04

522,992
506,443
288,681
266,583
284,052
31,759
284,899
554,098
415,242

CITY OF TALLAHASSEE, FLORIDA

DEMOGRAPHIC STATISTICS
For the Years Indicated

Water

flectric Consumed Gas Used
KWH Used (Gals) Cu, Fry)

(00« *'s) (Mitlions) (Mit1lons)
1, 304, 360 9, 195.% 1,409,997
1,593 192 %, 152,2 1,459,978
1,499,908 5, 390, 1 1, 566,515
1,169,852 5,484.2 1,274,483
1,339,339 5,830.7 1,251,515
1,295,058 5,846,7 1,151,650
1,296,268 6,209,9 1,530,499
1,556,212 6,124.9 1,293,902
1,419,245 7,983.5 1,285,008
1,556,543 7,051.53 1,585,865

(1) U, S, vensus Bureau and Tallahassee-Leon County Plannlng Department
(2) Tallahassee-lLeon County Planning Department
(3) Leaon County Statistics

N/A - Not Avaliable

Yoor

1943
1984
1985
1986
1987

WOUrCe:

Number of Labo< forco_

45,951
46, 361
47,404
53,956
56,938

Number of Employed

42,702
43,924
45,068
51,442
54,524

Flor lda Department of Labor and Employment Security

(2)(%)
(2) Leon County “atall
Housing Schocl Salaes
Units Encol lment (000's)
51,928 21,378 474,180
33,147 21,349 408,942
335,577 21,197 121,527
38,088 21,646 822,175
40,261 21,650 847,50%
45,097 22,433 927,415
48,699 22,2719 1,012,443
50,715 22,823 1.084,427
52,015 25,911 1,152,152
52,251 24,508 N/A

Numbar of Unemp | Oyed

2,859
2,437
2,316
2,414
2,414

Unemp |l oyment Rate

6,5 percent
9.3 percent
5.1 percent
4.5 percent
4.2 parcent
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