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James Page, Benton, President Fletcher Adams, Plymouth, Treasurer Edwin Moulton, Meredith, Secretary
Ted Putnam, Charlestown Ezra Mann, Woodsville, Vice-President Arthur Wadleigh, Ashland
John Chandler. Hill Gail F Paine, Intervale Dennis Fenton, Andover
Grace H. Bean, Waterville Valley Whitman Ide, Belmont
MANAGER AUDITOR ATTORNEY
John Pillsbury Mulrennan, Tyrrel & Gleason Mayland H. Morse
8508120596 850807
Dear Member ng ADOCK 0500‘(9)333
I

When 1 looked back at the opening paragraph of my letter to the members
last year, | found that the discussion of the Cooperative’s participation in the
Seabrook nuclear generating project would apply as well to 1984 as it did to
1983. The one real change was that construction of Unit II was discontinued
Although there has been significant improvement in the management of the
project, construction costs and the costs of financing debt continue to concern
the 16 participating New England utilities, the various regulatory bodies, and the
ratepayers. The threat of bankruptcy of Public Service Company of New
Hampshire (PSCo) was always present beginning in April but was averted by a
series of innovative financing arrangements under one of which it appeared that
the Cooperative would acquire immediate firm power at a cost one-third that of
the projected cost of Seabrook power. This was not completed because PSCo
was successful in other financing. At this time (mid-April), regulatory and court
actions are continuing and decisions will have been made when you read this. Your Board of Directors continue to believe
that completion of the Seabrook project as soon as possible is the best option available to'the Cooperative members.

On May 11, 1935, President Roosevelt signed an executive order setting up the Rural Electrification
Administration. This year nearly one thousand rural electric cooperatives celebrate 50 years of a program under
which rural people, working together for their own and the common good, were able to make a better life for
themselves and their neighbors. The combination of government loans, non-profit operation, construction techniques,
and a great deal of hard work by the orgamizing members, brought electricity to rural areas. Today, 25 million people
living on 75 percent of the land arca of this country are served by rural electric cooperatives

At the time your Cooperative was organized in 1939, the cities and all but the smallest villages in New Hampshire
had electric power. Rural areas were not so fortunate, and it was from the farms, rural residences, and seasonal
camps that the early membership was formed. Later, purchase of the White Mountain Power Company more than  +
doubled the membership served with the addition of several communities near the geographic center of the state
Your Cooperative is the second largest utility in this state, has more than 48000 services (46000 members), more
than 4000 miles of lines, and purchases electric power at X7 delivery points

The improved economy of the state is indicated by the 9.1 percent increase in kilowatt-hour sales during the year
The residential class increased 102 percent with an average monthly use of 525 kilowatt-hours compared with 491 in
1983, By comparison, the average residential use of all cooperatives for 1983 was X96 kilowatt-hours, an indication
hat nrice-enforced conservation has long been a way-of-life for our membership
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NEW HAMPSHIRE ELECTRIC COOPERATIVE, INC.

The Board of Directors called a special meeting of the members last October and proposed an amendment to the
Bylaws of the Cooperative to permit the transfer of property to an affiliate corporation controlled by the Cooperative.
Approval by the members would have resulted in the reduction of interest payments for Seabrook construction. A
majority of the members approved the amendment but not by the required two-thirds vote. Our explanation of the
purpose of the amendment appeared to have caused some confusion, and the Bylaw Advisory Committee was
reestablished to work with a committee of the Board on this subject. Some of their recommendations will be

Submitted for a mail vote at the Annrual Meeting.

The 1985 Annual Meeting of the Members will be held on June 4 at Plymouth. Votes for the election of directors
and for bylaw amendments will have been cast by mail before that date, but the Annual Meeting offers members the
opportunity to hear reports and discuss the business and affairs of your Cooperative.

Your Board deeply appreciates the understanding and support of the members who own this Cooperative and are
served by it. Your continuing interest and suggestions are most welcome throughout the year.

The Board is grateful also for the dedication and periormance of the men and women who serve as our
employees. Their contributions to the successful operation of your Cooperative is a major factor in delivering power
to meet your needs. ;

For the Board of Directors

=5

James ). Page
President

AUDIT REPORT I
The annual audit of records was made by Mulrennan, Tyrrel & Gleason, 88 Nashua Road, Route 102, ,
Londonderry, NH 03953, Copies of the audit report are on file with the New Hampshire Public Utilities
Commission, Concord, New Hampshire; the Rural Electrification Adnmmistration, Washington, DC. and the '
Cooperative Office, Plymouth, NH.

GENERAL STATISTICS

1984 1983 1982 1981 1980
Maximum kw Demand For System 107,750 94,009 97,962 105,438 91,69
Load Factor 44 8% 47.9% 45.6% 41.5% 46.9%
Number of Employees 177 176 177 176 175
Number of Customers Per Employee 271 264 257 253 247
Total Miles of Line - End of Year 4,073 4.027 4,007 1,958 jon
Number of New Services Added During Yr. 1,757 1,492 1,209 1,345 1,219
Bad Debts Written O During Yr. $121,341 $121,084 $91,694 $88,761 $45,702
Oper. & Maint. Costs Per Mile of Line $ 5 $ 390 $ 376 $ NS $

Consumer Accounts Expense Per Member $ 21 N 20 $ I8 $ I8 $ 15
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. NEW HAMPSHIRE ELECTRIC COOPERATIVE, INC.
HISTORICAL STATISTICS
1984 1983 1982 1981 1980
KILOWATT-HOUR SALES:
Reswdential 260,603,202 236,555,020 138,844,606 232,288 931 229,370,502
Commercial & Industrial 131,640,731 122.917,703 116,572,515 118,725,012 107,608,155
Street & Highway Lighting 1,384,467 1,175,892 1,379,360 1,385,075 1,375,951
Sales for Resale 5,268 19,041 1] 0 0
TOTAL 393,613,668 160 867 656 156,796 481 352,399,018 138,354 608
Increase/Decrease 908% 1.14% 1.25% 415% 195%
REVENUES FROM SALE OF KILOWATT-HOURS. :
Residential $23,021,012 821,082,551 $20,014,777 $19,242 371 $15,594 505 o
Commercial & Industrial 11,348,943 10,688,150 9,557,806 9,528,751 7,155,433
¢ et & Mighway Lighting 255,569 255.634 237.681 238,621 212,285
Sales for Resale 9 1064 0 0 0
TOTAL $34.625. 813 $32,027.399  $29810.264  $29.009.743  $22,962,223
Increase/Decrease 511% 7.44% 2.76% 26 4% 21.74%
AVERAGE REVENUE PER KILOWATT HOUR SOLID:
Residential LR RN 891 8 I8¢ 8.28¢ 6 R0*
Commercial & Industrial R 62 870 8 200 B0y 6.65¢
Strect & Highway Lighting 18 46° (R 5§ 17.2% 17.23 1543
Sales for Resale 34 3
TOTAL R BO* LR LRAE 8.23¢ 6.79
Inc rease/ Decrease ("% 61% 1.5% 21.2% 17.3%
AVERAGE NUMBER OF CUSTOMERS.
Residential 41,402 40,141 19,290 18,426 37,421
Commerical & Industrial 4,622 4,400 4,244 4,083 3,908
Street & Highway Lighting 40 42 42 42 42
Sales for Resale | | 0 0 0
TOTAL 46,065 44 584 41,576 42,521 41,37
Inc rease/ Decrease IN% 2% 248% 278% 290%
AVERAGE KILOWATT-HOUR USE:
Residential 6,294 5,893 6,079 6,048 6,129
Commercial & Industrial 28 48| 27,936 27 468 29291 27,58
Street & Highway Lighting 4,612 32,789 32842 © 32978 12,761
Sales for Resale _ 5268 19041 '
TOTAL 8,545 5,094 LAEL] 8,288 8,179
Increase/Decrease S6% (.n% (1% 1.3% 10%
KILOWATT HOURS PURCHASED (BY VENDORS)
Public Service Co. of NH 370,031,713 337,193,083 146 460,755 329,771,587 129,170,227
Green Mountain Power Co. 1,586,700 1,502 400 1,512,300 1,523,100 1,491,900
New England Power Co 4617600 4512200 4,661 300 4,490, 800 4,482,900
Central Vermont Public Service Corp. 9,194 580 K 519 800 K004, 780 K O6d 0640 K. 158 600
Maine Yankee Atomic Power Corp 17642400 42021900 33,179,600 18,219,700 32,277,000
Goodrich Falls Hydro - i L Tl U2 800 1,204,000
TOTAL 423,272,991 304 049,353 191 820,738 WL I64.017 176,784 617
. Increase/Decrease 74% 1% 28% 1.7% 49%
COST OF KILOWATT HOURS PURCHASED
Public Service Co. of NH $21.516,670 $19.616,495 $20.579.37 $20 138 882 $16,608, 168
Green Mountain Power Co. 60,219 S9 690 56,928 56,416 4530
New England Power Co 277,921 264 572 6.0 271,818 214,762
Central Vermont Public Service Corp 4918 476 601 AT A 196 671 301,361
Maine Yankee Atomic Power Corp 1,031,175 902,162 872,797 %39.970 704,267
Goodrich Falls Hydeo R e ) S 53413 _.“.).JSH
TOTAL $2L85.000 21,019,520 S22, 142918 $21.957.170 1790362
I rease/ Decrease 9.1% (A % % 4% ., 108
AVERAGE COST PER KWH PURCHASED POWER
| Public Service Co of NH SR .52 S o 617 508
© Gireen Mountain Power Co 1 K¢ 197 1% LIRS AR
New England Power Co 02 S 46 S 4 6.08¢ 4
Central Vermont Public Service Corp 8.3 § 4o e 49 Yo
Maine Yankee Atomic Power Corp 2 218 16¥ 3.200 218
Gooddi wh Falls Hydro LI S L
TOTAL § 8 S a4l § 62 57y 4.7
Ine rease/ Decrease 13% (A% (9% J0.4% 30 8%



NEW HAMPSHIRE ELECTRIC COOPERATIVE, INC.

UTILITY PLANT
Electric Plant in Service

Construction Work in Progress - Seabrook

Construction Work in Progress - Other
Total Utility Plant

Accumulated Provision for Depreciation
Net Unility Plamt

OTHER INVESTMENTS

Otrer Utility Property

lnvestments in Cooperative Finance Corp

Deferred Compensation Funds

Othe -~ Investments
Total Other Property and Investments

CURRENT ASSETS:
Cash - General
Cash - Loan Funds
Accounts Receivable - Net
Materials and Supplies
Prepayments
Other Current and Accrued Assets
Temporary Cash Investments

Total Current Assets
DEFERRED DEBITS.
Other Deferred Charges

Total Deferred Debits
TOTAL ASSETS

EQUITIES & MARGINS
Patronage Capital
LONG TERM DEBT:
Rural Electrification Administration
Plymouth Guaranty Savings Bank
Cooperative Finance Corporation (CFC)
Federal Financing Bank (Seabrook)
Total Long Term Debt
CURRENT LIABILITIES.
Accounts Payable
Customer Deposits
Other Current & Accrued Liabilities
Total Current Liabilities
DEFERRED CREDITS:
Other Deferred Credits
Total Deterred Credits

TOTAL LIABILITIES

BALANCE SHEET

ASSETS

LIABILITIES

_'_‘____VIWJI
1984 _
$ , 65,208,090 $ 60,476
84,594,290
1,051,432 909,830
$150,853,812 $131,102,081
__1SK74662 14,469
$134,979,150 $116,632,545
s 187,118 $ 195,876
1,745,006 1,499,880 '
80,372 0
2,000 2000 §
§ 201449 $ 1,697,756 l
$ 602,693 $ 532,799
1,000 i 1
3,122,464 2,954,662
1,316,330 1 086,799 |
694,958 186,689
13,119 60,241
L agsises  _ asssom )
$ 95450 % 985,97 '
S 616546 609,307 '
$ 616,546 § 609,307
47,134,004 _ST38 01 ‘
~ December 31 !
1984 1983
$ 6701500 5 5424168
$ 51193910  § 47981362 !
170,641 185,645
1,925,736 1,935,821 '
82,129,000 69,613,991

$135,419.2%89

$ 251717
174,614
646910
$ 3,340,251
$ 1,673,601
$ 1,673,601
$147, 1 04,644

s19.716819 |

S 2,593,089 "
Loa 1467798 ) ‘

" - ':'n‘l o’bg

$128,791,578 *
1



NEW HAMPSHIRE ELECTRIC COOPERATIVE, INC.

STATEMENT OF INCOME AND EXPENSE

INCOME:
Operating Revenues:
Residennial Sales
General (Commercial Sales)
Outdoor Lighting (Street & Yard Lights)
Sales for Resale - Vermont
Rents from Electric Property
Miscellaneous Electric Revenues

Total Operating Revenues

EXPENSE:

Operating Revenue Deductions:
Purchased Power
Transmission Expense
Distribution, Operations & Maintenance Expense
Consumer Accounts Expense
Administrative & General Expense

Total Operating Revenue Deductions

NET OPERATING REVENUES:

OTHER INCOME:
Interest Income
Other Income

Total Other Income

OTHER INCOME DEDUCTIONS:
Depreciation Expense
Tax Expense
Interest Expense
Interest Charged to Construction (Seabrook)
Donations

“ Total Other Income [ ductions
NET INCOME TO SURPLUS:

Capital Credits Allocated to Each Patron at
percentage rate 10 revenue

Capital Credits Assigned Accumulatively to
End of Year

SELECTED FINANCIAL DATA

TAX EXPENSE
Property Taxes
U.S. Social Security - Unemployment Taxes
U'S. Social Security (FICA) Taxes
N H. Unemployment Taxes
N H. Franchise Tax (on Gross Revenues)
Miscellancous Taxes

Total Taxes

b
f
December 31
1984 1983
$22,842,767 $20,900,451
11,161,986 10,505,932
620,771 619,952
89 1,064
420,739 378,439 s
306,297 266,528
$35,352,849 $32,672,366
$23,652.507 $21,505,187
6,297 37,539
1,569,980 1,571,793
1,030,529 927,010
1,881,747 1,773,812
$28,141,060 $25,815,341
7,211,789 © _$ 6,857,025
,‘ ~
S8 704,396 $ 399,331
19,595 ' 7,533
$ 723,99 S 406,864
$ 2,130,813 $ 1,983,215 ‘
1,174,877 925,368
10,874,527 8,874,901
(1,525,547) (6,851,765)
3778 3,238
3 6,658,445 «  _$ 4,934,957 -
_$121.335 $ 2,328,932
3.563% 6.949%
$ 6,701,503 $ 5,424,168
1984 1983 = ?@
$ 648,348 $ 595,520
5,720 5791 4
165,321 159,016
5.563 6,208
M9 676 158,426 ©
2w "
$ 1174877 S 925,368




NEW HAMPSHIRE ELECTRIC COOPERATIVE, INC. -

NOTE TO FINANCIAL STATEMENT
STATUS OF THE COOPERATIVE'S PARTICIPATION IN THE SEABROOK NUCLEAR PLANT

The Cooperative, with a 2.17391 percent ownership interest, is a participant with fifteen other New England
utilities in the Seabrook, NH nuclear generating plant: a two unit facility which has been under construction since
- 1976 with Public Service Company of New Hampshire (PSNH) as lead owner.

In September of 1983, construction of Unit I was reduced to the lowest possible level and in March of 1984 the
joint owners agreed to suspend construction on this unit. The Cooperative believes that Seabrook Il may ultimately

be cancelled. The Cooperative's total cost of Unit 11, including interest charges, is approximately $11,648,000. This e

amount 1s included in the construction work in progress category under utility plant on the balance sheet. The

Cooperative plans, beginning in 1985 and subject to regulatory permission, to expense this cost over a period of w :

years into the rate base. The current New Humpshire state laws prohibit these costs being included in rates,
therefore legal action on this issue is anticipated in the future.

Early in 1984, PSNH experienced a serious liquidity crisis that threatened to cause the company to seek
[ q . y. .
protection under the bankruptey code il the situation was not promptly relieved. As a result, in April, construction
of Seabrook 1 was suspended for an indefinite perod.

In May of 1984, the combined joint owners of the Seabrook Nuclear project adopted a resolution endorsing a
financing plan for completion of Unit 1. In June the Joint Ownership Agreement was amended to permit, subject to
necessary regulatory approval, the transfer of responsibility for completion of the construction and operational
control of the Seabrook plant from PSNH 10 a new entity, to be known as the New Hampshire Yankee, a division

“of PSNH. Upon receipt of all regulatory approvals, New Hampshire Yankee will become a separate corporate
entity. The Cooperative's ownership percentage will remain at 2.17391% . This corporation was not formalized as of
| December 31, 1984,

The necessary regulatory approval has not been obtained by all the joint owners as of the date of this report nor
-~ has full financing been realized by PSNH. The Maine Public Utilities Commission has ordered the three Maine
companies with a total ownership of 9.67625% to divest themselves of all ownership by offering their interest for sale.

%' The success of the financing plan is contingent upon many variables and there is no assurance that it will be
achieved or that Seabrook T will be completed. The Cooperative has invested $72,964,202 in Unit I as of December 31,
1984, The total cost of the Cooperative's investment in both Units will be in the range of $123,000,000 to
$141,000,000 based upon management’s estimated cost projections. The basic assumptions of these projections are

forecasts estimating the date and cost of Unit I's completion. New Hampshire Yankee's more favorable projection is

- October 31, 1986 while the joint owners projection for financing purposes only is one year later on October 1, 1987,

. The financing on this project will be by a Rural Electrification Administration (REA) guaranteed loan with the
" Federal Financing Bank (FFB). The interest rate of the loan will be based upon FFB's established rate at the time of
~each advance. The maturity of each advance shall not be less than two years nor more than thirty-four years, such

1od to be designated by the Cooperative at time of advance. REA has approved a construction loan of

186,250,000 for both Unit I and 11 and also a five percent $500.000 loan for transmission support payments during

“the construction period.

— -
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+RUCTIONS - Submit an ariginal and four copies to REA. Round ail
AMOUNTs to nearest dollar, See REA EOM.2,

MONTH ENDING

records of the system and

December 31, 1084

REA USE ONLY

CERTIFICATION

We hereby certify that the entries in this report are

ACCOUNTANT

in accordance with the accounts and other

status of the system to the best of our knowledge and belief,

~—March 22. 1985

DATE

—DMarch 22 10985

SIGNRTURE OF madpaeda- D11, -Budgets & Finance DATE
o /_PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE THIS MONTH
ITEM LAST YEAR THIS YEAR BUDGET
_(a) (5) (e (d)
1. Operating Revenue and Patronage Capital . $32,672,.366 $35,352 849 834,672 8312 $3,258,870
2. Power Production Exgense .
3. Cost of Purchased Power $21,505,187 | $23,652,507 $23,401,690 $2.111.375 |
4, Transmission Expaense . ; 37,539 6,297 6,500 6§23
5. Distribution Expense - Operation, 681,787 685,437 751,921 64,952
6. Distribution Expense - Maintenance 890.006 8|84 w243 Q]S W 614635 ‘
7. Consumer Accounts Expense 927.010 1.030_57249 994,330 88 574 ‘
8. Customer Service and Informational Expense 30,642 s 8Ly 33,250 1,823
ies Expense . .
10. Aaministrative and General Expense > - B 1,743,170 1,856,190 1.864,.239 161,411 ‘
1. Total Operation & *‘aintenance Expense (2 thru 10) . $25,815,341 | $28,141.060 $28.037.162 $2.498,223
2. Deoreciation ana Amortization Expense ’ 1,983,215 2.130,.813 2.153.352 184 .947
L 3. Tax Expense - Proparty 595,520 648,348 643,150 59,757
l4. Tax Expense - Other . 329,848 526,529 527,596
15, Interest on Long-Term Debt. . 8,863,412 10,790,524 11,043,711 924,764
6. Interest Charged to Construction - Credit { 6,851,765t 7,525,547 )|t 8.672.964) 206,855
| 7. Interest Exgense - Other 7,901 46,547 9,400 12,287
8. Other Oeductions . i Na iyl 5 6.826 _41.211 11,424 310,102
9. Total Cost of Electric Service (11 thry 18) . $30,750,298 $34,799,505 21252 211 $4,.014,135
« Patronage Capital & Operating Margins (1 minus 19) . $ 1,922,068 S 553,344 S 920,001 S (755,265)
1. Non Operating Margins - Interest . 399,331 204,396 486 9968 51,1461
2. Allowance for Funds Used During Construction ,
3. Non Operating Margins - Other ; 2.533 19,595 11,598 845
4. Generation ana Transmission Capital Creaits
« Other Capital Credits ang Patronage Dividenas
. Extraorainary items . . .
o 20 thru 26) . . $ 2.328.932 | 8§ 1.277.11% 5. 1,398 595 S (203,259
PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR ~ THIS YEAR ] ITEM [ UAST YEAR THIS YEAR
(a) b (a) (b)
. New Services Connected 1.492 1.757 5. Miles Transmission ae 7 1% 78
6. Miles Distribution -
e 169 119 Overneaa 1,805.82 1.840,93
7. M 1 -
. Total Services in Place 49 850 51 ,488 Un::vl:r‘::\:n?“o" 184,11 LQjAOL
« lale Services 8. Total Miles Energized
(Exclude Seasonal) 1. 485 2.584 (5+6+7) 4,026 838 A A7 17

A Form 7

(Rev. 12-83)

PAGE 1 OF 7 PAGES



gd%erﬁ}.ngr VI%u5 ori inal and

Rcvisc:l Opctacing Reports for 12/31/84
. 3/22/5
USDA - REA BORROWER DESIGNATION
FINANCIAL AND STATISTICAL REPORT N.H. —4- Merrimack
MONTH ENDING A USE ONLY |
"TRUCTIONS - Ses REA EOM-2, December 31, 1984
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1. Total Utility Plant in Service. . .8 65,208,000 |26. Membersnips . : i
2. Construction Work in Progress . 85,645,722 |27, Patronage Capital . .8 5,424,168 1 |
3. Total Utility Plent (1 + 2) “« $150,853,812 28. Operating Margins - Prior Years . g !
4. Accum. Provision for Deoreciation and Amort.. 15,874,662 |29. Operating Margins - Current Year A
S. Nt Utility Plant (3 - 4) . . _8134,979,150 | 30. Non Oparating Margins . 723,991
6. Nonutility Property - Net . Lﬂ Z 2 Lla | 31. Other Margins and Equities . . .
7. invest. in Assoc. Org. - Patronage Capital . . 32,384 | 32. Total Margins & Equities (26 thru 31). -8 6.701.503
8. Invest. in Assoc. Org, - Other - General Funds . 33. Long-Term Debt REA (Net) . ) 51,193,910 ‘
9. Invest. In Assoc. Org. - Other - Nongenerai Funds 1,712,622 | (Payments-Unappiied $ ) ‘
10. Other Investments . . Z. QQQ | 34, Long-Term Debt - Other (Net) . 84 225 312 ‘
11. Special Funds . ST Ok O (Payments-Unappliea $ )
12. Total Other Property & investments 6thrull), S 2,014,496 | 35. Total Long-Term Debt (33 + 34) . . . 8135,419.289 |
13. Cash - General Funas v 602,217 _|36. Notes Payable . :
14. Cash - Construction Funds - Trustes . . 1.000 | 37. Accounts Payable . . 2,518,722 1|
15. Special Deposits , 476 | 38. Consumers Deposits. y " 174,614
16. Temporary Investments . . 3,753,868 |39. Other Current & Accrued Liabilities . 646,910 |
17. Notes Receivabie - Net . 40, Total Current & Accrued Liabilities (36 thru 39). S } . }M]. 25]
18. Accounts Receivable - Net Saies of Energy. . 2,686,619 |41, Deterrea Creaits 1,623,601
19. Accounts Receivable - Net Other . v o 435,845 |42, Misceilaneous Operating Reserves. ;
20. Materfais & Suppiies - Electric ana Other . . 1,316,330 |43, Total Liaoiiities & Other Credits (32 + 35 +
21. Prepayments . . . e e e e e 694,958 L S0NI AR e
A%, Other Current & Accrued Assets . 33,139 ESTIMATED CONTRIBUTIONS-IN-AID-OF CONSTRUCTION
Total Current & Accrued Assets (13thru22) . _ 9 2,524,452 | Baiance Beginning of Year " § 77,557
24, Deferred Debits 616,546 Amounts Received This Year (Net) . . . . 220,029
S, Total Assets & Other i +12+23+ TOTAL Contributions-in-Ald-Qf-Construction . . S gz . :ﬁﬁ
|CONSUMER SALES AND REVENUE DATA . .
THIS MONTH | YEAR=TO—=DATE ||
e S S R e aESEH IS
i 5 - 4 2 [ 1 '
e b d e P Y B2 L 13,981 2,118,235 | 7,188 | 41,402 260,603,202 1 223.021.012. 1 |
2. Residential Saies Seasonal ‘
2. Irrgation Sales
. Comm. & Ina. @BKvAores | 4,705 9,507,713 826,302 825 4,617 2 9,967,134
3. Comm. & Inaus.over SV A 5 2,734,816 183,605 5 9,477,364 1,381 .8Q9
6. Pupilc St.& Hignway Lantngd 1,975 115,516 21,284 1,973 1,384,467 255,569 1
7. Otner Sales to Puoiic Autn,
3. Sales for Resale-AEA Borr,
3. Sales for Resaie-Otners 5,268 7099 |
10, Total Saies of Electric ‘
Energy (1 thru 9) 48,904 36,772,026 3,149,426 8,013 47,997 1393,633,668 | 34,62 ’
11, Other Gisetrie Aovenue | coor b ot o o 109,444 - S 727 0168
12. Total (16 * 11) 3,258,870 ; 15,152,849 )
'KWh AND kW STATISTICS |
ITEM ™IS n:onm YEAR-TO.0ATE ITEM ™IS :ooum vun-f.ocnrl. ;
Vet KWh Generated . . . . O OMEOUIS s ¢ s 50956000 114,395 1,020,761 )
AWh Purenased . . . . . - 39,723,375 423,272,993 7. Total Unaccounted For
2. Interchange kWh - Net . . . WOl B®) . oo ovv oo 2,836,934 28 600 564
4, Total kWh (1thru ) . . . 39,723,375 423,272,993 8. ~¢on¢synmuu47+4|-100| 7,14 | & 768
9. Maximum Cemand (WW) , . . | 91,428 | 102,250
9. Total kWh -Said . . . . . : 16,7722 0248 101,611 Aﬁés 10, Manth When Maximum Camang Octured . . . . =-..v 2 'J:_\n.




REA Form 7 (Rew [24))
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~Ui0A - REA BORAOWER DESIGNATION
FINANCIAL AND STATISTICAL REPORT N.H, -4~ Merrimack ‘
YEAR ENDING “REA USE ONLY
TRUCTIONS . swnes tOM2 Dacemoer 31, 19 84
PART E. CHANGES IN UTILITY PLANT
SALANCE S8QINMING ADDITIONS RETIREMENTS |  AQJUSTMENTS L.unumoo YEAR oM AATHY
ITEM OF YEAR AND TRANSFERS :‘“"
(a) (b) fe) (d) fe) "
1. Land and Land Righws (360). KNSV S LW —T $ 489132 L °
2. Structures and Improvements (361) . 1,292 1,292 13,48 )
3. Station Equioment (362) 2,963,009 | 166,984 A1,641 km_hﬂ.,
4. Poies, Towers, and Fintuess (384, . L 18,268,293 | 963 603 | 307 769 18,924,122 13,48 |
8. Overhesd, Conductors and Owvices (35) |19 185,987 | 2,925 075 | 192 670 21,918,392 1 3,48 |
6. Underground Conduit (366) . ‘
7. Underground Conductor & Devices 387 1,052,258 61,783 6.599 1,107,442 1 3,48
8. Line Transformers (368) 2,266,002 | 23,679 7.939,793 | 3,48
9. Services (369) . 2,212 851 110,303 38,698 Ewra
10. Meters (370) . « "3 2,268,226 205,515 10,355 | 4.48 |
" m«mmm» 768,183 45,708 21,128 | 1.48 |
12. Leased Property an Carmsmar's Pramens 5,004 .48
13, Swreet Lighting (373) . 222 260 (13) 225
14, SUBTOTAL - Oitribunion (1 v 131, | § 55,206,772 $ 5,177,213 | $666,864
15. Land and Land Rights (389). 82,799 50
18. Structures and Improvements (390) . | 1,417,820 40,242 848,
17, Oftice Furmiture & Equioment (390) . | 593,956 44,163 12.653
18, Tramsportation Eovoment (3920 . . | 1,415,949 199,687 93,212
19. Stores, Tools, Shoo, Garage, snd
Laborstory Equipment (393, 194, 398) 24,626 1,243
. Power - Operated Equiomet (398) 130,255 34,827 | 29,614
. Commumicauion Equipment (397) r———ml"m 10,212
. Miscellaneous Equioment (398 . . | 14,958 1,994
Qthar Tangible Property (399)
. SUBTOTAL - Genersi Plant (18 v 230 § 4,135,429 § 238,316 . $143.120
. Intangibles (301, 302, 303) | 8.1
Land and Land Rights, Rosds and
Teals (380, 369) ' 115,080
. Structures and (mprovements (182) 3.41S
. Station Equipmaent (383)
. Towers and Fixtures and Poles and
Fixtures (384 356) ' 86,351 2.907 2.561
. Quarhesd Conductors & Oeviess (166) 551,950 umj__z.ggfl
, Underground Conduit (387) .
Underground Conductor & Oevem (358)
SUBTOTAL - Tranwmission Plant
(26 e 120 co 18 1,088,796 | 8 11,314 | § 35,414 -
Produetion Pant Steem (310 - 316) .
Production Plant - Nuctesr (320 - 128) ¥
Prosuction Plant - Mydre (330 - 338) *
. Production Plant - Other (340 - 348)
Al Ot Uity M (1, 106108,114.118) 28 264 23,8631
SUBTOTAL (1es2eeasedieddowi 38 | & 60 476 645 $. 5,546,841 1 8419 204 S 45,208,090 g
Construetion Work n Progrew (107 10,625,436 16,038,750 83,063,722
1. TOTAL UTILITY PLANT (39 + 40 5 ra] :n :21 "u 198 3 2
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'[_rMT F. ANALYSIS OF ACCUMULATED PROVISION FOR DEPRECIATION -~ TOTAL ELECTRIC PLANT
ITEM v GENERAL PLANT e OTHER PLANT
-}
”muvw ) W24 87,31 K 268,970
Additions - mwmm
s, Depreciation Expanse . v 1,958,959 ;u%,auo 26,016
memm . @ 3652 -
¢ Subtotsl (a4b) . . . 181,958,959 [S 2u5.u82 IS 26,014
Lo - Plant Astiraments;
o Plant Retired . . . . 716,818 08,9
b, Removal Costs . .
6. Subtotal (a + b) : 898,349 S 108,961
roTaL e o T
TOTAL (26 3¢+ 4). : 4 3 26,014
mm « Dabit or Credit .o
| year (1 + .18 13,u95,829 2,083,849 $ __ 29u,98u
L. PART G. MATERIALS AND SUPPLIES
_— M‘w PURCHASED | SALVAGED | USED (vET) S0L0 | ADsusTmENT | o BALANGE
Jq‘ ‘.! (d) (o) ( ( :
@ 11036[ qg l,“é‘ L 2 ll“lulooz (L‘%ﬂ_m

M of Inventory Turnover — Electric

4. inventary ~ Electric as Parcent of Total Utility Piamt
: ST TR TR 100+ -8
| PART H. SERVICE INTERRUPTIONS
p o
AVERAGE MOURS PER CONSUMER BY CAUSE
mEm " €A XTRE mlrom PREARRANGED ALL OTHERS ':::‘
1ﬂ i
m 00 - Ss . Ff 1 4 é* o & “O
Flee:Your Average — 0,806 . 80 0,14 0,93 5.21
PART |I. EMPLOYEE-HOUR AND PAYROLL STATISTICS
r 117 o Pavion - Gxsanims —2.20u. 71 |
. . Maguiar Time 5. Payroll - Capitaiized l.382,.210
Smeioyee - ows Workes - Overiims 20,260 s meyren ouer sil223 1
L ST & PRVEGRAS GTIRG PART K. DUE FROM CONSUMERS
J— THIS YEAR CUMULATIVE FOR ELECTRIC SEAVICE
m -2 L 1. AMOUNT DUR OVER 60 DAYS
Jeesial Meurements $ 208,347
Taig Seticpments () * 1) -~ 2, AMOUNT WRITTEN OFF DURING YEAR
Laironege Capite! Aspigned I {J § 121,341
: M A el S——
PART L. KWh PURCHASED AND TOTAL COST
f— A NCLUOED IN TOTAL CONT
WA PURCHASED TOTAL GOST FUNL COST
NAME OF SUPPLIEN supeLien PER wwn|  PUBL CORT wh ChARG
o ' i 0n {
TIPS LT R
37,842,600 PV R A FED .,
4,817,800 "'11# (922 |, 0803 ( . ,
9,348,370 99 9l 1 03] Aaddl # d
24 860 0N 2)-) LY L“Jo; “1'221 -,
R PAGE 4 OF M.’; s




., USDA - REA DES)
' FINANCIAL AND STATISTICAL REPORT e e |
YEAR ENDING A LY
JTRUCTIONS . _ges B€A £OM 2, Qecomber 31, 19 90
PART M. LONG-TERM LEASES (If additional space is needed, use separate sheet.)
:_E? BELOW ALL “RESTRICTED PROPERTY ** HELD UNDER “LONG.TERM" LEASE. (If none, state 'NONZ ") ey
NAME OF LESSOR TYPE OF PROPERTY THIS YEAR
-~
—
ToTAL
. “RESTRICTED PROPERTY " means ail properties other than automobies, trucks, traders, tractor, other vehicles (including without limitation sircraft
g ships), office, gorage and warehouse space and office equipment (including without limitation computers).  “LONG-TERM" means leases having
{ into account terms of rental at the option the whe or not such leases have been reneswed)
PART N. ANNUAL MEETING AND BOARD DATA
"Date of Last Annual Mesting 2. Total Number of Members 3. Number of Members Present at T Was @uorum Prasant?
Maeting
06/05/84 39,786 ;72 @ ves J ~no
W ~Total Number o Memoers Yot Amaunt of :nn and Eapenses |8, Does Manager Have Wiitien Conwaal]
8,336 A § 43,340 ) ves @ no
PART O. LONG TERM DEBT - OTHER AND DEBT SERVICE REQUIREMENTS
8 BALANCE LLED THIS YEAR REA USE
ITEM END OF YEAR INTEREST PRINCIPAL TOTAL ONLY
b fa) 1) ) 7. ()
Mational Rural Utiiities Cooperative ¥inance Corporetion 1,925,736 201,342 10,085 211 427
for Cooperatives
Lague: Pinonging Gonn 3129,000 | §,642,615 9,442,613
)
:Efno“ utE Sareaty Savings Bank 170 843 15,204 15,002 30,208
—
| (AL (Sum gt e 71 84,225,379 8,659,161 25,087 8,680, 248
PART P, CONSERVATION DATA
f pr— CAST YEAR | THIS YEAR p— LAST VHAR | THIS VEAR
—— 77 - . S8l ki /]
Mumuer ot Empioyee : Full Time ! A 4. Payron 42,908 1 5,919
Seumber ot Emeioyees - Pert Time 3. Other Eapenses 22221 9.
Jug reioyen  voun YL 2 8. vemew Comustt — -
A PART Q. TYPICAL MONTHLY BILLS FOR ELECTRIC SERVICE
1. RESIDENTIAL SERVICE (Farm and nonfarm for domestie and form use )
SEDULE NAME AND DESIGNATION Water Heater
Residential Water Heater  Soace Heat
WIRIMON WL DWH NWH st
250 wwh 500 wwWh 790 wwh 1,000 wwn 2500 w
; 320, 48 S, b 8§68, 21 $87.23 8221 88
Emmu. SERVICE (Commernial business estabishmenia: stores, offices, restauranis, garoges, ete., for Lighting end power purposes | .
EOoaoul
L 12 ww 0 W a0 ww 80 ww 100 wwW
6,000 wwWh 10,000 wwh 12,500 wWh 30,000 wwh
§862,80 2478, 64 $1.088.02 2
demands of more than 50 AW or consumption of moere then 15,000 Wk monih )
Primary General
r .. 100 ww W
0,000 wwh 80,000 wwh 60,000 wwh 120,000 wwn 100,000 wwWh 200,000 wwh
m LS R LI EFAL 28.033.02 ERTTWE sl 3348 22
. 1,000 ww 3,000 «w
wwn 400,000 wwh 1,800,000 wwh 1,200,890 wwn
W.,1 LY ) a1 1 "EA AN ,f;u N 3

e 8 ...—..*7 w ~ 4
arm iNev. 13-80) PAGE l0= T PAGLS
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[ o New Hampshire -4- Merrimack
| FINANCIAL AND STATISTICAL REPORT e e
m--mm December 31, 19 84
4 PART R. POWER REQUIREMENTS DATA BASE
W S VA ey FEBRUARY MARCH APRIL MAY JUNE
B REVENUE DATA ch a - 0
| B Suananie “OLEZ'__L‘Q.JQ.&__ "943.2 4 41,149
s oy T 31,269,875 30,309,007 247 2
(Emclndimg |
L e e 22854,4001  2,685,9321 2,321,350 ._2.&124_1}. 400l 1,550,257
| |8 Mo Commumen Sarved
-
L i
| Mo Conmmen Seve
Imgaton Saim o aw e
| . Gompwrnon v 4,517 8,537 4,33 4,330 4,57 4,813
OB AVA o Lo 100 b 10, 10,522,060 9,688 3u3l 8,833,170 |
L. , Somee 240,010 250,389
Lo Wo Conmmen Serves § 3
v 1000 A ' 2223.720 1.a12.728] 1.087.8¢8 2200121
L o Aewne 226 867 164,32 189, 798 22,842 74,532 £31.803)
| o N oy Se 1,37 1,972 1,322 1,971 1,47 1,922
I:",_,""{".,:.".. L s 118,19 118,308 118,308 8242 g ETIITY
| el 231 827 2.2 Adadll 20,033 24.0 2l 884
. Sesen for Fovaim . -
o [s v soe 41l 828 §1u 4l 402 714,
O 23 i - 29 “l
TOTAL No Conmmers (1 14 Ba)
- 47,33 47,380 47,435 47,399 u? 87,7
© TOTAL ¥Wh Sk (1w 1 961
‘L 44,990,723] 43,302,216] 38,356,557 33,234,626] 27,566,119] 29,963,780
| TOTAL Mevernue Reawivend From Saie of
v ke u,0u3,010] 3,796,399] 3,361,478 2.876.%02] 2.372.820] 2.398.128
ll:"'"-""'- §7,733 49,399 7,888 48,403 57,509 59,854
'l':, + Own U 154,950 143,319 123,821 99,811 71,518 52,811
Lh"m W P st $0,267,448| &' 429,906 | 41,207,457 33,751,294 ] 27,599,678| 27,327,340
L TOTAL 4w Garer st
pa
b Rbt St o Gmonsun 2,7%2,701] 2,379,880 2,227,007 1,983,498| 1,869,880 1,730,791
b e W e
-
D Posn Sm Al RW Ioput (Metered)
() Commaemy & Mo Coinetomt 107,7%0 99,15 97,181 M .21 80,118 TP LL
Poom 1 (Rev 120N PAGE & OF 7 PAGRS
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" FINANCIAL AND STATISTICAL REPORT

[BORROWER DESIGNATION

New Hampshire ~4- Merrimack

AR ENDING

December 31, 1984

PART R. POWER REQUIREMENTS DATA BASE (Continued)
_ISEE PRECEDING PAGE 6 OF REA FORM 7 FOR HEADINGS OF LINE ITEM NUMBERS BELOW.

-

i.
}:m JULY AUGUST SEPTEMBEH OCTOBER NOVEMBER DECEMBER TOTAL

dn (LU L) [ olumns a thru 1)
L " 41,41 41,649 41,534 41,967 42,064 ul, R 3
1. [o | 16,667,328] 17,992, 5u6] 18,771,420] 17,213,546 18,767,477] 26,613,941 60
Je | 1,507,707]" 1,606,169] 1,595,737| 1,556,lu6] 1,605,224 118 .
2 Lo
—
3.
I o 4 4,685 4,6 4,688 4,581 6,064 S
o (o] 9.239,2u6] 10,630.0uul 10,607,921 8,736,765] 8,440 0ub 07,713 112,163,367
i ru 349,736 ausAu; 307 797,31 J;S.SQ'; A 599 ISR
s (b 1,066,978 75,7 736 10,477,364
1 72,117 75,487 78,93 91,198 7 805 1,341,800

1,974 1,973 1,974 1.97 1,978 PO RE) i d s
“' L. A AAS.laf LSSl ALS.32L 115,516l 11%.516 1,396,687
i 21,88 21,802 21,119 21,6850 21,37 21,284 288 870
| y.l .
. (b
. o
e [ 1 .
9 : L Thh 3 =%, 360
- re 21 31 (¥ e FLE
10,
: 48,047 48,313 8,500 TRED 8,725 1,977}
",
} 26,959,387| 29,732,777| 30,962,762| 27,293,958 20,894,789] 36,772,026 193,631,668
1.
L 2,051,239 2,8%2,880) 2,600,u76] 2,464,308] 2,489,360 3,149,426 3,629,919
b“' 62,229 8,080 $9,926 59,196 $8,014 109,44 727,034
;‘ 53,201 §3,903 3,304 “9,173 80,485 114,395 1,029,761
;.' 32,610,827| 33,780,037( 31,586,300 30,50u,897| 22,u81,003 39,729,378 421,272,993
.
————— -
_"- 1,010,538 1,008, 80u| 1,71e,218) 1,009,008 1,889,998 2,111,998 23,858,809
-
- 66,602 69,994 79,378 §2,207] 80,759 91,828 107,750
R ——a
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