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December 21, 1985

The Honorable Mayor-Commissioner, Commissioners,
and City Manager
City of Tallahassee, Florida

Ladies and Gentiemen:

The Comprehensive Annual Financial Report of the City of Tzllahassee, Florida, for the fiscal year ended Septemter 30,
1995, is submitted herewith pursuant to Florida Statutes, Chapter 11, Section 45, and Chapter 10.550 and 10.600 of
the Rules of the Auditor General of the State of Florida. The Comprehensive Annual Financial Report was compiled by
the staff of the Finance Department, in close cooperation with the external auditor, and represenis *ie official report of the
City's financial operations and condition to the citizens, City Commission, management personnel of the City, rating
agencies, and other interestec persons. Responsibility for both the accuracy of the presented data, and the completeness
and fainess of the presentation, including all disclosures, rests with the City. We believe the data, as presented, is
accurate in all material aspects, that it is presented in a manner designed to fairly set forth the financial position and
resuits of operations of the City as measured by the financial activity of its various funds, and that all disclosures
necessary to enable the reader to gain the maximum understanding of the City's financial affairs have been inciuded.

The Comprehensive Annual Financial Report is designed to meet the needs of a broad spectrum of readers and is
presented in four sections: introductory, financial, supplemental financial data, and statistical. The introductory section
includes the table of contents, this transmittal letter, the Certificate of Achievement for Excellence in Financial Reporting
awarded to the City by the Government Finance Officers Association, the City organization chart, and a listing of City of
Tallahassee officials. The financial section includes the general purpuse financial statements, the combining and
individual fund and account group financial statements and schedules, and the independent auditor's report on the
financial statements and schedules. The supplemental financial data section provides a summary of the debt service
requirements for the City's outstanding bond issues. The statistical section includes selected financial and demographic
information, generally presented on a multi-year basis.

The Reporting Entity

The City of Tallahassee was incorporated in 1825 twenty years before Florida was admitted to the Union. In 1918,
Tallahassee was granted a new City Charter by the State Legislature authorizing our present Cominission-Manager form of
government.

This report includes all funds, account groups, organizations, authorities, and agencies that are controlied by or dependent
izpon the City, as determined on the basis of budgetary oversight, taxing authority, and the City's obligation to fund any
deficits that may occur. The City provides a full range of municipal services. These services include public safety (police
and fire), construction and maintenance of streets and sidewalks, stormwater management, solid waste collection,
recreation, public improvements, planning and zoning, general administrative services, four utilities (electric, gas, water,
and sewer), a mass transit bus system, and a regional airport.

Accounting System and Budgetary Control

The City's accounting records for general governmental operations are maintained on a modified accrual basis, with the
revenues being recorded when available and measurable, and expenditures being recorded when the services or-goods are
reeived and the liabilities are incurred. Accounting records for the City's utilities and other enterprises are maintained on
the accrual basis. Budgetary control is maintained at the department level Purchase orders which would resuit in an
overrun of balances are not released until additional appropriations are made available. Open encumbrances are reported
as reservaiions of fund balance at September 30, 1995.
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In developing and altering the City's accounting system, consideration is given to the adequacy of internal accounting
controls  Internal accounting controls are designed to provide reasonable, but not absoiute, assurance regarding the
safeguarding of assets against loss through unauthorized use or disposition, and the reliability of financial records for
preparing financial statements and maintaining accountability for assets. The concept of reasonable assurance
recognizes that the cost of a control should not exceed the benefits likely to be derived; and the evaluation of costs and
benefits requires estimates and judgments by management. All internai control evaluations occur within the above
framework. We believe the City's internal accounting controis adequately safeguard assets and provide reasonable
assurance of proper recording of financial transactions.

The City's Auditing Department reviews and appraises the soundness, adequacy, and application of accounting, financial,
and administrative controis in the City's accounting system. Financial transactions and related data are examined for
accuracy, completeness, and authorization. Data processing applications and systems are periodically addressed by the
internal auditors to assess the adequacy and accuracy of controls. Computerized applications are also reviewed to
determine that they have been developed according to the policies, procedures, standards, and guidelines of the City.

General Governmental Functions

The General Fund encompasses the general gnvernmental functions of the City not required to be accounted for in other
funds. The following summary shows actual revenue to support these functions for the current fiscal year and the change
from the prior fiscal year:

Increase

Revenues and Other Percent (Decrease)
Financing Sources _Amount _ of Total From 1994
Taxes $27,422,000 27.35 $2,161,000
Licenser & Permits 2,082,000 209 (577,000)
Intergovernmental Revenues 10,684,000 10.67 565,000
Charges for Services 11,882,000 11.85 429,000
Fines & Forfeitures 1,505,000 1.50 118,000
Miscellaneous & Interest 1250000 125 — 7000

SUB-TOTAL 54,965,000 54 .81 2,703,000
Transfers In 45,306,000 4519 ~41.070.000)

TOTAL $100.261.000 10000 $1833.000

The City's principal sources of local tax revenues are property taxes and public service taxes. In fiscal years 1994 and
1995, the City's property tax, all of which is for operating purposes, was 3.200 mills. The related property values subject to
taxes showed growth of 7 8 percent, representing $289 1 million in added taxable property. This increase is a result of the
reassessment of the property values by the County Property Appraiser. Also it reflects a continual trend of growth as a
result of increased property values in existing properties and new construction Taxable assessed values have increased
by $1 1 billion over the last five years. Collection of property taxes increased by $730,000 over 1984 to $11.6 million

Public service taxes on electric, water, and natural and bottled gas are levied at the maximum allowable State rate of 10
percent, and four cents per galion on fuel oil services within the City. The telecommunications tax, effective April 1, 1894,
is levied at 7 percent on purchases of intrastate telecommunications services. In 1995, total revenue from these taxes
reflected an increase of $1 3 million equivalent to a 10.6 percent increase over 1994 This growth is attributed to increased
utility sales and the expanded tax base from the telecommunications tax.

Charges for services increased $0.43 mitllion, or 3.7 percent over 1994 The increase was attributable primarily to

increases in the amount received from Leon County for support of fire and parks and recreation services as provided
through the City and County Interiocal Agreement, and increase in parks and recreation program activity fees.
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The following summary shows the ievel of funds used in providing general governmental services:

Increase
Expenditures and Other Percent (Decrease)
EinencingUses ~Amount Qf Total Erom 1
Expenditures
General Government $14 978,000 15 48 $1,445,000
Public Safety 37,888,000 36 14 2,264,000
Transportation 9,748,000 10.07 208,000
Human Services 2,874,000 307 407,000
Economic Environment 830,000 096 258,000
Physical Environment 2,948,000 3.05 343,000
Culture & Recreation 5857000 915
SUB-TOTAL 78,323,000 80.92 5,549,000
Transfers Out 18,468 000 -19.08 16.476.000)
TOTAL USES $26.782 000 10000 £.0327.000)

The increases in expenditures fof governmental services are generally attributable to inflation and meeting the demands of
growth in the community ;

The preceding schedules of Financing Sources and Uses refiect significant Transfers in and Out. Transfers in primarily
represent excess enterprise fund revenues which legally may be used for general governmental purposes. Transfers Out
are primarily used for debt service, underwriting the operations of certain funds, and capital projects. The General Fund
acts as a clearing fund and accordingly utilizes funds or transfers them to other funds for their respective purposes

The City Commission adopted a financing policy that addressed the transfer of monies from the enterprise funds to the
General Fund. The amount transferred is limited to the policy established for each enterprise fund. Included in the
Transfers Cut is $8 7 miilion to internally fund capital projects, which otherwise would have to be funded through bonds.
This internal funding is in accordance with the City Commission approved Debt Management Policy In 1985, General
Fund sources were $3,.472,000 over General Fund uses. At September 30, 1995, the fund balance of the General Fund
consists of $9.0 million with $3 7 miilion reserved and $5.3 million unraserved.

Special Revenue Funds
Special revenue funds account for revenue from re. enue sources which are legally restricted for specific purposes. The

combined fund balances of these funds for 1225 amount to $19,688 000. An analysis of sources and uses in the special
revenue funds follows

Changes In Sept. 30, 1995

Eund Sources —ses Eung Balances Fund Balances
Special Projects Fund $ 6,894,000 $ 5,307,000 $ 1587000 $ 8408000
Stormwater Management Fund 9,335,000 6,918,000 2,417,000 11,066,000
Law Enforcement Forfeiture Fund _ 82.000 82.000 : 214,000
TOTAL $168211000 £.12307000 £.4004000 S 19088000

The Special Projects Fund is used to account for Federal, State, local and other revenues that are to be used for specific
general governmental purposes. The major revenue source in this fund was the Federally funded Community
Development Block Grant program which provided $2,233,000 to the City during 1995

The Stormwater Management Fund was established to account for fees restricted for stormwater operating and capital
costs Total revenues, including interest earnings and transfers, collected for fiscal year 1995 were $8 3 million

The Law Enforcement Farfeiture Fund was established to account for forfeitures as prescribed by Chapter 832 of the

Florida Statutes Approp:.ations from this fund can be made only for law enforcement purposes  Total revenues, including
interest earnings, were $82 000 for fiscal year 1995
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Capital Projects Funds
Capital Projects Funds are used to account for proceeds from general revenue bond issues, local optian sales and gas tax
collections, transportation impact fee collections, and internally generated funds used to acquire or construct major capital
facilities.

An analysis of sources and uses in the capitai projects fund follows:

Changes In Sept.30, 1695

Fund Sources Uses Fund Balances Fund Balances
Capital iImprovement $16,1998,000 $11,843,000 $ 4,356,000 $ 47,086,000
Capital Bonds Construction 532,000 9,000,000 (8.468,000) 5,258,000
Transportation Impact Fee 846,000 1,205,000 (359,000) 4 861,00C
Local Option Sales Tax 13,374,000 3,138,000 10,235,000 45,193.000
Locai Option Gas Tax 2814000 —2.822.000 282,000 2928000
TOTAL §34.765.000 §28.009.000 §.6756.000 $104.924 000

The sources of funds for the Capital Improvement Fund in 1995 were primarily a result of $13.4 million of Operating
Transfers In for various capital projects. The use of funds primarily consisted of capital outiay expenditures of $9.2 million
of Transportation, General Government, and Culture and Recreation projects. Fund balance primarily consists of $44
million reserved or encumbered for projects and $2.6 million unreserved/undesignated available for future projects.

The Capital Bonds Construction Fund's prnimary source of funds in 1985 were primarily a result of $531,000 of Interest
Eamnings. The majority, $8 9 million of capital outiay expenditures were for Transportation projects of which $8 5 million
was expensed for the mixed use parking garage. $3.7 million of fund balance is reserved or encumbered for projects.

The Transportztion Impact Fee Construction Fund's primary source of funds was $535.000 in Charges for Services.
Transportation projects accounted for the $794 000 of capital outlay expenditures. The current year fund balance consists
of $4.6 million reserved or encumbered projects and $253,000 of unreserved/undesignated funds for future projects.
Effective July 25, the road impact fee ordinance was repealed by the City The City has reprogrammed its road impact fee
projects to expend all impact fees collected through July 1995.

On September 19, 18988, Leon County voters, in accordance with Florida Statutes, Chapter 212.055 approved in
referendum the implementaticn of a 1 percent local option sales tax on all transaction's subject to the State sales tax. The
tax is to be split between the City and Leon County based upon the distribution as provided in the Flonga Statutes The tax
began on December 1, 1689 and will expire November 30, 2004 The proceeds of the tax may be expended onlv on
infrastructure, defined as any fixed capital expenditure or fixed capital costs associated with the construction, reconstruction
or improvement of public facilities which have a life expectancy of five or more years and any land acquisition, land
improvement, design and engineerng costs related thereto. Capital outlay expenditures were for Public Safety and
Transportation projects. Revenue was $11.1 million from the City's share of the local option sales tax which represents a
13% increase over 1994 receipts. At year end, $40 million of fund baiance is reserved or encumbered for projects, and
$5 1 million unreserved/undesignated fund balance is available for future projects.

According to Florida Statutes, Chapter 336, a county may impose a one to six cents local option gas tax upon every gallon
of motor fuel and speciai fuel sold within the county. In June 1985, Leon County and the City entered into an interiocal
agreement whereby a levy of four cents was approved and is to be split on an equai 50-50 percent basis. In Jure, 1987
the levy was increased by an additional two cents. The tax is due to expire September 30, 2015 The tax can be used only
for transportation purposes. Revenue was $3.7 million from the City's share of the local option gas tax, as compared to
$3.1 miilion in 1994. $2.1 million is reserved or encumbered for projects.

At the end of the fiscal year, completed projects, except for infrastructure assets. are capitalized in the General Fixed

Assets Account Group. During 1995, $9.3 million of such assets was added to General Fixed Assets As of September 30,
1995, there were projects with an authorized amount of $56 7 million with $33.2 million expended. in progress
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Enterprise Funds

Enterprise funds are financed and operated in @ manner similar to a private business enterprise where the intent of the
governing body is that the cost of providing goods and services on a continuing basis be financed through user charges or
where the governmental body has decided that penodic determination of revenues earned, expenses incurred. and/or net
income 1s appropriate for capital maintenance, budget policy, management control, accountability, or other purposes. The
City accounts for its Electnic, Gas, Water, Sewer, Airport, Tallahassee Transit, Solid Waste, and Goif Course Funds as
enterprise operations.

Qperating Income (Loss) Increase
(Decrease)

1985 1904 Erom 1904
Electric $39,910,000 $49 491,000 $(9,581,000)
Gas 3,295.000 - 2,805,000 . 490,000
Water 4,135,000 5,981,000 (1,848,000)
Sewer 2,333,000 2,549 000 (216,000)
Airport (144,000) (118,000) (26,000)
Tallahassee Transit (5,976.000) (6,155,000) 179,000
Solid Waste 906,000 633,000 273,000
Golf Course (569,000) (504,000) (65,000)
Electric Fund

The $8.5 million net decrease in Operating income from 1664 to 1995 is primarily due to a 19 percent increase in operating
expenses. The increase in operating expenses is a result of increases in fossil fuel, purchased power and contractual
expenses.

Gas Fund

The $480,000 net increase in Operating Income from 1994 to 1995 is primarily due to a decrease in operating expenses.
The decrease in operating expenses is a result of a reduction in the cost of gas purchased.

Water Fund

The $1.8 million net decrease in Operating Income from 1994 to 1995 is primarily due to an increase in operating expenses
The increase in operating expenses is a result of increases in contractual services and other expenses.

Sewer Fund
The $216.000 decrease in Operating Income from 1994 to 1995 is the net result of a increase in operating expenses in

1996, The increase in operating expenses is the result of a 7 percent increase in personal seivice expenses, due to
increased emphasis on construction administration and inspection.

Aurpont Fund

The loss in 1994 and 1995 is due to depreciation expense

Tallahassee Transit Fund

The City-owned bus system reflects a net decrease in Operating Loss of $178,000 from 1994 to 1995 as a result of a
reduction in contractual services and other operating expenses. Each year the operating loss, exclusive of depreciation

and capital purchases, is partially funded by a Section IX operating grant from Federal Transit Administration. In addition
the General Fund subsidized the Tallahassee Transit Fund in the amount of $3,015.000 for the 1995 fiscal year
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Solid Waste Fund
The $273,000 net increase in Operating income from 1984 to 1895 is primarily due to an increase in recyclable sales
revenue.

Golf Course Fund

The $65,000 net increase in operating loss is primarily due to an 11 percent increase in operating expenses. The General
Fund subsidized the Goif Course Fund in the amount of $502,000 during the 1995 fiscal year.

Inteinal Service Funds

Internal service funds are estaplished to account for the financing of goods and services provided by one department or
agency to other departments or agencies of the governmental unit on a cost-reimbursement basis. The City of
Tallahassee accounted for its Reading, Billing, and Collection activities, Information Systems Services, Accounting,
Central Stores, Purchasing, Garage, Human Resources, Pension Administration, Risk Management, Employee
Healthcare, and Commurications activities as internal service funds in 1885 The expenses associated with these funds
are billed to other City departments through aliocation methodologies deemed reasonable for each activity. In addition, the
City accounts for its Internal Loan Fund as an Internal Service Fund. The purpose of the fund is to provide interim and
long-term financing to other funds of u.e City.

Eiguciary Funds

Fiduciary funds are established to account for assets held by the City in a trustee or agent capacity for individuals, private
organizations, other governmental units, and/or other funds.

Pension Trust Funds - The City maintains a retirement plan for its employees which covers police officers, firefighters, and
general employees. Benefits vary depending on the particular membership in the plan. The City is responsibie for funding
liabilities of the plan based upon actuarial valuations. Employees participate in both a defined benefit articie and a defined
contribution article. At September 30, 1995, the City's pension plan had total assets of $359,105,000. In order to obtain
the highest possible yield on pension assets, substantially all of the assets are managed via contracts with private
investment companies. Further details concerning pension expenses, vested benefits, and actuarial assumptions are
included in the notes to the financial statements.

Expendable Trust Funds - Expendable trust funds consist of the following:
+ Downtown improvement Authority Fund used to account for monies appropriated by the Downtown Improvermnent
Authority to regulate downtown growth.
« Deficiencies and Emergencies Fund used to provide for unforeseen expenditures of an emergency nature.
. Railroad Fund used to account for the City's fiduciary responsibiiity of managing the operations of the Railroad
Site in accordance with the interiocal agreement (joint venture) between the City and the County

These funds have total assets of $18 640,000 at September 30, 1995.

Nonexpendabie Trust Fund - Nonexpendabie trust funds consists of the foliowing:

+ The Cemetery Perpetual Care Trust Fund was established pursuant to Commission action to provide for the
perpatual maintenance of the City's cemeteries

« The Scholarship Fund was established pursuant to Commission action to provide scholarships for the Partners in
Excellance Program in the Leon County School System.

These funds have total assets of $5 710,000 at September 30, 1985,
Agency Fund - The City offers its employees two deferred compensation plans created in accordance with Internal
Revenue Code, Section 457 These plans are administered by the international City Management Association Retirement

Corporation (ICMA) and Prudential iInsurance Company The ICMA plan is closed for new employees, all new employees
may only participate in the Prudential plan. This fund had total assets of $10,007 000 at September 30, 1985.
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General Fixed Asset Account Group

The general fixed assets of ihe City are those assets used in the performance of general governmental functions and
exclude the fixed assets of the Enterprise and Internal Service Funds. Governmental accounting dictates that these assets
be accounted for separately from the General Fund since they do not represent financiai resources available for
expenditure. In acccrdance with generally accepted accounting principles, the City of Tallahassee does not record
depreciation in the General Fixed Assets Group of Accounts. As of September 30, 1995, the City of Tallahassee has
$121,131.000 of general fixed assets which were acquired from General Fund revenues, bonds. and gifts. As allowed by
generally accepted accounting pnnciples for local governments, roads, bridges, curbs and gutters, streets and sidewalks,
drainage systems, lighting systems, and similar assets that are immovable and of value only to the governmental unit are
not recorded as general fixed assets.

Debt Administration

At September 30, 1995, the City had outstanding $25,815,000 of Capital Revenue Bonds, payable from specific general
fund revenue sources other than ad valorem taxes; $110,819,000 of Electric Revenue Bonds, payable from revenues of the
Municipal Electric System; $83,800,000 of Consolidated Utility System Revenue Bonds, payable from revenue of the
Consolidated Utility System which consists of the Gas, Water, Sewer, and Stormwater operauons; and $16.595.000 of
Airport Revenue Bonds, payable from revenues of the Airport. The City has no general obligation debr (ues! secured by ad
valorem taxes) outstanding. In addition to fixed capital debt cutstanding, the City has outstanding loans from ti.e Sunshine
State Governmental Financing Commission (SSGFC) in the amount of $46 665 000, these loans are non-reven, e specific
with a covenant {o budget and appropriate non ad valorem revenues.

Tre City has defeased certain general revenue, municipal utility revenue and other bonds by placing the proceeds of new
bonds in an irrevocable trust to provide for all future debt service payments on the old bonds. During fiscal year 1925, the
city 1ssued $48 780,000 Consoclidated Utility System Revenue Bonds, Series 1995, to advance refund a portion of the
Consolidated Utility System Revenue Bonds, Series 1991 Bonds. The advence refunding resulted in net economic gain of
$1.7 million. In addition, the City Commission approved issuance of $11,995 000 in Airport System Revenue Refunding
Bonus, Senes 1995 for the purpose of refunding the City's outstanding Airport System Revenue Bonds, Series 1988A. The
bonds were issued on December 5, 1945 and resulted in net economic gain of $1.7 million.

All equirements mandated by bond covenants have been met. Actual debt service coverage as compared to required debt
service coverage and ratings assigned to the City's bonds by independent nationally recognized agencies are useful
indicators for evaluating the City's debt position. The City's indicators are, as follows:

+ Debt Service Coverage

Debt service coverage demonstrates the City's ability to generate revenues sufficient to provide for the payment of
debt service. As seen beiow, the City's debt service coverage is generally well above the amounts required

Actual Required
Capital Revenue Bonds 7.17 1.50
Electric Revenue Bonds 580 140
Consolidated Utility System
Revenue Bonds 348 1.50
Airport System Revenue Bonds 2.35 1.25




+ Ratings

Ratings for the City's bonds are assigned by independent nationally recognized agencies. These ratings have a
significant influence in establishing the rate of interest expense the City must pay when the bonds are sold.
Ratings for the City's debt have been consistently judged to be of good investment quality. Ratings by the two
major rating agencies shown below for each series of outstanding long-term bonded debt continue to demonstrate
the good investment quality of the City's bonds.

Moody's Standard & Foor's

Capital Revenue Bonds 1993A and 19938 Aaaz s
Capital Revenue Bonds 1989 A1l A+
Electric Refunding Revenue Bonds La AA-
Electric Revenue Bonds Aa AA-
Junior Lien Electric Revenue Bonds Aaa AAA
Consolidated Utility System Revenue Bonds:

Series 1981A Aaa b

Series 19818 Aa AA-

Series 1904 Aa AA-

Series 1985 Aa AA-
Airport System Revenue Bonds Aas AAA

Cash Management Program

The City Charter relative to investment of idle City funds provides for the adoption of an investment policy. In connection
with the City Charter, the City Commission adopted an investment policy which provides a wide range of securities from
which to choose, including US Treasury Securities, bankers' acceptances, commercial paper, various government
agencies and sponsored corporations, certificates of deposit, open and term repurchase agreements, and corporate fixed
income securities. These instruments provide great flexibility and diversity. The policy also establishes restrictic s that
require diversification of investment types and issuers, liquidity and maturity provisions, standards for rating security
issuers. Though the City does not invest in the traditional derivative securities, such as coilateralized mortgage
obligations, futures, options, caps/fioors/collars, forwards, *nd currency and interest rate swaps, under the new, broader,
industry definition of “derivatives’, some of the instruments traditionally utilized by the City for interest risk management
(i e floating rate notes) are now defined as derivatives. On September 27, 1985, the City Commission approved an
amendment to the City's General Operating Portfolio Investment Policy in order to bring the existing policy into compliance
with the new law

The investment policies enable the City's cash management program to be in step with other innovative municipal
investment operations and proviges the mechanism for keeping our policies current with the ever changing investment
environment. The result of these policies was that the City's general investment portfoiio achieved a 5.46 percent effective
yield during fiscal year 1995,

Risk Management
All insurance, except health, is administered through the Risk Management Program. The Program is designed to provide
financial protection for unforeseen accident losses through the combination of commercial and self-insurance. A major
portion of the insurance program involves self-insurance which is provided for through an internal service fund. The City is
currently self-insured in the areas of workers' compensation, general liability, police professional liability, and automobile
liability. In order to limit exposure, the City has purchased "excess coverage” for workers' compensation. For other
coverage where frequency is low and potential losses are great (e.g., property and airport liability), the City transfers risk
through the purchase of insurance. Premiums in excess of claims charged to the various operating funds have been

retained in the fund to provide for stability and protection against catastrophic losses in accordance with the City's
Financing Policy It is the City's policy to record actuarially determined incurred-but-not-reported claims as expenses



Perspectives

The economy of Tallahassee is strongly oriented toward governmental and educational activities. The remainder of the
demand for labor is aimost equally divided into those industry groups that support urban populations and governmental
affairs.  The level of governmental employment has a stabilizing effect on the economy and helpe to keep unemployment
down. Of the work force, 4.0 parcent were unemployed in 1985 as compared to the State's unemployment rate of 55
percent. The percentage of employees employed by government has leveled off at approximately 40 percent of the work
force This employment mix stabilizes the locai economy. The employment rate is one of many economic indicators to
government. The issuance of building permits for residential construction is also a strong indicator of the local economy
and has bearing on the City's financial condition. The number of construction permits has steadily increased from 1981 to
1995, as follows:

1901 762
1982 872
19903 1,074
1964 1,081
1095 985

As construction activity continues as reflected in building permit activity, this increases consumer-based general revenues
and utility revenues and a boost to the local economy. The success of City Commission actions to bolster the economy is
evidenced by factors, such as construction. Based on results from Commission actions, the following actions will be
continued: funding e.onomic incentives geared toward job creation; authorizing industrial revenue bonds, maintaining a
small business loan program, and the Project 2010 plan with the Chamber of Commerce to investigate ways to better
utilize institutions in the community in job creation and development.

. Property taxes can significantly impact the citizen's perception of economic success. As noted in the section on General
Governmental Functions, the City's property tax has remained at 3.2 mills for 1984 and 1985 The following is a
comparison of millage rates for the ten largest Florida cities for 1965 and 1996:

City Population Rate 1995 Rate 1996
Miami 365,557 11.7 mnr
Tampa 283,802 65 65
St Petersburg 240,902 84 82
Hialeah 202,804 83 82
Oriando 170,780 6.1 8.1
Ft Lauderdale 148 232 58 58
Tailahassee 133,721 3.2 32
Hollywood 124,316 61 64
Clearwater 100,604 8.9 8.1
Gainesville 93,060 50 50

As indicated above, the City enjoys the lowest millage rate of the ten largest cities in Fiorida for 1995 and 1996
Tallahassee's low and stable millage rate should act as an incentive to economic growth and stability.

The following activities are currently underway or recently completed:

« The 1,022 space underground parking garage. public plaza, and performance area components of the City's 5.17
acre Capitol Commons project were completed in December 1985. Construction has bagun on a 41,000 sq. ft.
joint arts and science center situated on the soutneast part of the project. Negotiations are underway with the
Florida League of Cities for the purchase of a parcel on the site for construction of a 71,000 sq. ft. office building.
Future components planned for the project includes a 145000 sq. . City Hall annex, a 250 room convention
hotel, and two additional office buildings at 100,000 sq. ft. each Retail and commercial activity totaling 50,000
sq. ft. will be an integral part of the project, particularly in conjunction with the pedestrian-criented plaza

+ In February 1995 the City approved a change of venue for proposed downtown art museum and agreed to
participate with the Leon County School Board, Odyssey Science Center, and Museum Art/Tallahassee
organizations to co-locate a 41,000 sq. ft combined arts and science center at the Capitol Commons site
Construction began in April 1995 and is expected to be completed by January of 1897. This project has been
funded by a combination of State and Local grants.
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The construction of a new $3.3 million municipally-owned animal shelter is anticipated to be completed in
December 1096 Replacement of the existing aging facility was necessary to satisfactorily meet the City's current
growth in animal population and to meet future demands.

The City has budgeted $10.2 millicn to purchase an 800 MHZ trenched simuicast system to repiace existing VHF
and UMF radio communications systems currently being used by the City. The new systern will ease channel
congestion, improve radio communication coverage and radio frequencies, and provide a common interagency
coordination channel. This project is anticipated to be completed in early 1997.

The City anticipates funding various projects with future bond issues as follows: $17.4 million in Capital Bonds,
including the Animal Shelter and Radio Communications Systems (discussed above), and $26 million to provide
for various Electric system projects.

Tallahassee Regional Airport marked this year with the introduction of additional air service being provided by Air
South in November 1994 and Gulifstream International in August 1985 ComAir started intraFlorida jet service to
Orlandec out of Tallahassee in August 1985 Conversely, December 14, 1285 marked the final day of operations
for American Eagle, which had been offering services to the Taliahassee market since October 1890. The net
increase in the number of Airlines serving the area has a positive effect on the economy and helps to offer new
jobs in Tallahassee.

Censtruction of the new Air Traffic Control Tower (ATCT) complex has been completed and is scheduled for full
operational occupancy by the Federal Aviation Administration (FAA) in July 1986. The new ATCT complex
consists of a 93 foot tower and an 8,858 square foot, single story administration support building with service
roads, security access, and landscaping. This facility will be owned by the City and leased to the FAA, with the
City receiving revenues from the FAA sufficient to cover the debt payment on the facility. The facility is expected
to cost approximately $6.7 million and the Florida Department of Transportation is providing approximately haif of
the funding and balance tc be obtained through the City's internal loan program.

The City is also planning construction of a new Aircraft Rescue and Fire Fighting Facility (ARFF), centrally located
to enhance the current emergency response time and as well as the efficiancy and safety of these emergency
operations. The Florida Department of Transportation is providing a portion of the funding for this project in
addition to funding provided by FAA. The construction is anticipated to be completed by June 1898.

The City has programmed to spend approximately $6 million over the next four years to continue its bus fleet
rep'acement plan. During FY 1895 13 new replacement Dial-A-Ride vehicles were acquired. The City has
ordered an additional 9 new basic system replacement buses for delivery in 1996 and © additional buses are
programmed for acquisition in 1999 Three new downtown trolieys have alsc been approved for acquisition.
Taltran now has one of the youngest transit fleets in the nation which will provide for significant savings in
operating and maintenance costs while providing modemn and comfortable transit equipment tc serve the
communities' transit ridership.

The City is in the process of designing and implementing a system of Total Quau'ty Management to enhance
service to its customers which includes the citizens of Tallahassee and the employees of the City.

The City's Electric Department is planning to develop a major new source of electricity that would come into use
sometime around the year 2000. The new power source will allow the City to produce more electricity cheaper,
and at less harm to the environment. The City solicited proposals through its RFP process and accordingly
received five offers for its consideration, three of which wouid invoive building new power plants. The other two
offers want to sell electricity from existing generators outside the state. The outside vendors will compete against
2 pair of proposals from the City's electric department. It is anticipated that whichever proposal is accepted by
the City will lower rates for customers, a continuing goal of the City as it anticipates the utility industry in Florida
to open for competition in upcoming years

There continues to be economic pressure from increased Federal and State mandates, reduced Federal contributions, and
reduced reliance con electric revenue support which has led to an aggressive cost recovery approach for the general
governmental activities. Fees have risen to approach costs in many activities. In addition, the City has implemented
various measures, and is evaluating other measures to be implemented in the future to enhance the financial stability of
the government as a whole ’
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Under the Florida Constitution, the State Legisiature i1s the body responsible for determining the taxing authority that units
of local government may have. The Legislature has passed legisiation providing the means for raising the necessary
dollars at the local level The Legislature will have to continue to provide the means necessary to raise the required
revenues as more and more of the problems of local government and State and Federal mandates have to be financed
locally

Ingependent Audtt

The Florida Statutes and the City's Bond Resolutions require an annual audit of the Sooks of account and financial records
of the City by indeperident certified public accountants selected by the City Commission. This requirement has been
complied with and the auditor's opinion has been included in this report.

Awards

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the City of Tallahassee, Florida for its Comprehensive Annual
Financial Report for the fiscal year ended September 30, 1994, In order to be awarded a Certificate of Achievement, the
City must publish an easily readable and efficiently organized comprehensive annual financial report, whose contents
conform to program standards. Such reports must satisfy both generally accepted accounting principles and applicable
legal requirements. A Certificate of Achievement is valid for a period of one year only We believe our current report
continues to conform to Certificate of Achievement Program requirements, and we are submitting it to the GFOA to
determine its eligibility for a new certificate.

in addition, the Ci'y received the GFOA's Award for Distinguished Budget Presentation for its annual budget for the fiscal
year beginning October 1, 1994 In order to qualify for the Distinguished Budget Presentation Award, the City's budget
document was judged to be proficient in several categories including policy documentation, operations guidance, financial
planning and communications

Acknowledgments

The preparation of this report on a timely basis could not be accomplished without the efficient and dedicated services of
the entire staff of the Finance Department, in particular the members of the Accounting and Financial Management
Divisions who participated in the compilation of the report. We would alsc like to thank the members of the City
Commission for their interest and support in planning and conducting the financial operations of the City in a responsible
and progressive manner
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Director of Finance
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FINANCIAL SECTION

This section contains the following subsections:

Auditor's Report

General Purpose Financial Statements

Combining and Individual Fund and Account Greup-
Statements and Schedules



”ERNST& YOUNG LLP # Certified Public Accountants # Phone. 813 225 4800

Suite 2200

100 North Tampa Street
PO Box 740
'am‘m Flonda 33601

Report of Independent Auditors

Honorable Mayor, City Commissioners and City Manager
City of Tallahassee, Fiorida

We have audited the accompanying general purpose financial statements and the electric, v.ater, sewer,
gas and airport individual fund financial statements of the City of Tallahassee, Fiorida, as of and for the
year ended September 30, 1995 These general purpose financial statements are the resyonsibility of the

City of Tallahassee. Florida's management. Our responsibility is to exprees an opinion on these financiai
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and Government
Auditing Standards issued by the Comptroller General of the United States Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of matenial misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estima’as made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable bagis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all matenal
respects, the financial position of the City of Tallahassee, Florida, as of September 30, 1985 and the
results of its operations and the cash flows of its proprietary and sinmar trust fund types for the year then
ended in conformity with generally accepted accounting principles. Aiso, in our opinion, the individual fund
financial statements referrad to above present fairly, in all material respects, the financial position of each
of those individual funds of the City of Tallahassee, Florida as of September 30, 1995, and the resuits of
operations and the cash flows of such funds for the year then ended in conformity with generally accepted
accounting principles.

Our audit was made for the purpese of forming an opinion on the general purpose financial statements
taken as @ whole and on the individual fund financial statements described above The combining,
remaining indivi?ial fund, and individual account group financial statements and s~hedules listed in the
table of contents are presented for purposes of additional analysis and are not a required part of thé
general purpose financial statements and the electric, water, sewer. gas and airport individua! fund
financial statements of the City ot Tallahassee, Florida. Such information has been subjected to the
auditing procedures applied in the audit of general purpose financial statements and, in our opinion, is
fairly presented in all material respects in reiation to the general purpose financial statements taken as a
whole. The supplemental financial data and statistical sections have not been subjected to the auditing
procedures applied in the audit of the general purpose financial statements and, accordingly, we express
no opinion on tham

in accordance with Government Auditing Standards, we have also 1ssued a report dated December 21,
1985 on our consideration of the City's interna! cortrol structure and a report dated December 21, 1985 on

its compiiance with laws and regulations
=
ot ¥ LLP

December 21, 1995

Ernst & Young ti# s a member of £rnst & Young International. Lid
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GENERAL PURPOSE
FINANCIAL STATEMENTS
(Combined Statements-Overview)

These basic financial statements provide a summary overview of the
financial position of all funds and account groups as well as the operating
results of all funds. They also serve as an introduction to the more
detailed statements and schedules that follow in subsequent sections.



CITY OF TALLAHASSEE, FLORIDA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
September 30, 1995

(in thousands)
Governmental Fund Types
Special Debt Capital
Ceneral Revenue Service Projects
ASSETS AND OTHER DEBITS
Assets:
Cash and Cash Equivalents. .. ... ................ § 83959 § 18328 § - 8 99,382
RUDIRIIEIND. .. ... xi.crsmmssvsnerrbssnensinsospnetiednssssssessinnas - - 28,786 5765
Receivables:
Special Assessments - Current................ - - - 24
Special Assessments - Deferred............... . - - - 135
Accrued Interest. . . o=t TR ’ 89 184 91 1,051
Notes =P ke Be L PR 0 . B 272 - -
Customers and Other ... T et vl 860 - - -
Accounts.......... s oree R AN 1,640 1,413 - 627
Property Taxes-Delinquent.... ... ... ... 114 - - -
Less: Allowance for Doubtful Accounts............... (185) - - >
Due from Other Govermnments............................... - - - 33
DUt Tram OMar FURBIB......cciiicriinmsionsirsisssisisisivisss 94 - - -
Advance tc Other Funds....... ... 938 - ™ 775
o R R SR R0 SNSRI - - 12 -
DTN e es s Sapeanasineusis ianentas s sasasersspiiuiiostnerspwsss 10 - - -
Restricted Assets.
Cash and Cash Equivalents......... ... - - - -
Investments............................ - - - .
Accrued INMterest.......................cccooveiiiiiniinnn - - - -
Accounts Receivable .. AN A4S - - - il
Notes Receivable. ... .....coceiiiiiininn, - - - -
Due from Other Governments...................... - - - -
Loansto Other Funds................cccoorvveirmrersaresinaees - - - %
Unamortized Bond Issue Costs................. 4 - - - -
Fixed Assets (Net of Accumulated
e R e e s, s S s - -: o -
Other Debits:
Amount Available in Debt Service Funds.......... .. - - - -
Amount to be Provided for Retirement of .
General Long-Term Debt. - - - -
Totai Assets and Other Debits $ 11,969 § 20202 § 28889 § 107,792

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA
COMBINED BALANCE SHEET - ALL FIIND TYPES AND ACCOUNT GROUPS

September 30, 1995

{Continued)
Fiduciary Totais
Proprietary Fund Types Fund Type Account Groups (Memorandum Only)
Internal Trust and General General Long- September 30
Enterprise _ _ervice Agency Fixed Assets term Debt 1995 1994

$ 16,169 § 4308 § 20,388 - - § 166,974 § 153,482
- - 370,896 - - 405,447 383,041

- - - - - 24 133

- - - - - 135 48

308 41 208 - - 1,872 2,322

- - - - - 281 144

22,352 - - - - 23,212 18,636
1,447 109 56 - - 5,297 3,498

- - - - - 114 80
{(1,407) - - - - (1,592) (1,870)

- - - - - 33 478

- 57 458 - - 809 460

- - 44 - - 1,758 1,289

- 7 - - - 19 72

5,301 5,042 - - - 10,353 10,855
108,000 45733 - - - 153,733 144 451
58,916 - - - - 58,016 63,612
1,133 453 -~ - - 1,586 1,269
1,301 86 - - - 1,387 1,342
5,454 3,103 - - - 8,557 6,911

579 5 - - - 584 3,164

- 17,857 - - - 17,857 19,663

1,334 - - - - 1,334 1,12y
562,792 37,383 1,412 121,131 - 722,728 687,517

- - - - 28,889 28,889 28,833

- - - - 31656 31,656 33,735

$ 783679 § 114194 § 393 462 121,131 60 .45 § 1641863 § 1,564 388

The accompanying notes are an integral part of thesa financial statements
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CITY OF TALLAHASSEE, FLORIDA
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

LIABILITIES, EQUITY, AND
OTHER CREDITS

Liabilities:

Accounts Payable .. . .. .. A
Due to Other Governments . ...
Lease Payable . . .
Accrued Leave e
Contracts Payable.. ... .
Retainage Payable 00 W e S
DuetoOtherFunds.... .....................
Advance from Other Funds .

Utility Deposits Payable. ...

Payable from Rmmamm

Retainage and Accounts Payable... ... . .

Customer AGVARNCES. ......................cooviviriiiiin,

Loans Payable.
Claims Payable ..

DﬂmodRovonuc ! ,

Deferrad Compensation Paylblo o

Deferred Revenue .
Revenue Bonds Pavabie.

Unamortized Bond Discount. ..................................

Deferment of Loss on Early Retirement of Debt. . .

Loans from Other Funds. ...

Notes and Loans Payable. .. ... . ...

Prepaid Fees Credit Payable ... ... .. .
Total Liabilities.

Equity and Other Credits:
Contributed Capital.
Investment in General Fixed Auots
Retained Eamings:
Reserved.. .. .

Unreserved
Designated .
Undesignated. ..

Total Equity and OM Crodlts ........................

Totul Liabllities, Equity, and
Other Credits.

.......

................

are

The accompanying notes are an integral part of these financial statements
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September 30, 1995
(in thousands)
(Continued)
Governmental Fund Types
Special Debt Capttal
General Revenue Service Projects
$ 1676 § 243 § - $ 125
- - - 2658
52 - - =
1,178 271 - 84
2,907 514 - 2,868
3723 18,928 28 889 95 069
5,338 760 - 9 855
9,062 19 688 28,889 104 924
$ 11,968 § 20202 § 28888 § 107,792



CITY OF TALLAHASSEE, FLORIDA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
September 30, 1995

(Continued)
Fiduciary Totals
Proprietary Fund Types Fund Type Account Groups (Memorandum Only)
Internal Trust and General General Lory- September 30
Enterprise Service Agency Fixed Assets 1895 1994

13,552 736 25 - 16357 § 13,803
- - 23 - 23 273

e - - - - 31

5583 1,840 - - 15,313 14,514
5282 - - - 5,282 5,030

- - - - 2,659 2,698

77 458 22 - 609 460
1,758 - - - 1,758 1,289
7,596 - - - 7,506 7,530
7.162 - - - 7,162 8,767

1 - - - 1 1

- 21,700 - - 21,700 21,700

- 7,981 - - 7.981 8,195

378 - - - 378 388

- - 10,007 - 10,007 8,510

- - - - 1,534 868
221,214 - - - 247,028 244 853
(1,611) - - - (1,611) (2,736)
(3,625) - - - (3,625) -
15,356 831 - - 17.857 19,663
- - - - 25,180 25,224

687 — ~ - 687 549
273,420 33,546 10,077 - 383,877 381,820
69 046 18,653 - - 87,699 81,397
- - - 121,131 121,11 110,168
131,263 36,718 - - 167,981 152,233
309,950 25277 - - 335227 335,56C
- - 360,551 - 507,160 455 899

- - 954 - 954 954

- - 21,880 - 37,834 46 357
510,259 . B0 648 383,385 121,131 1,257 986 1,182,568
783 879 114,194 393 462 121.131 1,641 863 1,564 388

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
AlLL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
For the Fiscal Year Ended September 30, 1995

(in thousands)
Governmental Fund Types
Special Debt
General Revenue Service
Revenues:
TR e e T ) e LR By okl S $ 27422 § - 8 -
Special Assessment Revenues.... ... - - >
LICONSOS BNA POIMIME.................covoiiiniiisiriornassnsssanassessassibnnns 2,082 - -
Intergovernmental Revenues.......................coccooviiciannn 10,694 3474 -
Charges for SBIVICES....................cooueviermaniesisinisssssesserisasesses 11,882 7,161 -
Fines and FOrfeRUIeS. ....................ccoooiiiiariicniniinisiisiisinns 1,505 51 -
PRI BN ..o o oocoimsiiomisnnisantostriansassssnssonsstsbesatheiasstvins an 708 1,498
Miscellaneous Revenues. ... .. ... 839 769 -
Total Revenues. 54,955 12,164 1,496 .
Expenditures:
Current:
General GOVEIMMEONT. ... ..............ccoiiiiiiiiiemiseiirsireinasrires 14,878 541 -
Public Safety ................... e A S e oA : 37,888 515 -
Transportation................ PR, R e TS s 9,748 458 -
T e T N R NN, Sy 2,974 563 -
Economic Development.....................ccooiiiiiiiriiiiins 930 2,432 -
PR DAL .....ococcscrnreassrvinnsssnssisnestionsrrisesssssasesns . 2,948 5518 -
Culture and ReCTO@UON. ... ...........cooooiiiiiiiiinniioiiinieiiniesnes 8,857 30 -
DIREREIN O BRIINIE. .. v oo vecnsnssismasssiscinbssineasiss - - -
T T R e - o SO 7 W P - 338 -
Debt Service
Principal Retired... .............. AN N o B | Graasvriusizets - - 1,753
Interest and Fiscal Charges........................cccoovviiinncinns - - 2,850
Refunding Bond Issuance Costs......................on. - - -
Total Expenditures. 78,323 10,396 4,603
Excess of Revenues
Over (Under) Expenditures. (23,368) 1,768 (3,107)
Other Financing Sources (Uses):
Proceeds from Loan from Other Fund ... ......................... - 1,640 -
Proceeds from Refunding Bonds ... - - -
Operating Transfers In..................ccomin 45306 2,507 3,083
Operating Transfers Out............ e . (18,466) (1,811) -
Advance Refunding ESCrowW................c.coouiummrsioniiimiminons - - -
Total Other Financing Sources (Uses) 26,840 2,236 3,063
Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses............. 3472 4004 (44)
Fund Balances - October 1 ey B " 5,580 15,684 28,9833
Residual Equity Transfer In.... ... - - -
Residual Equity Transfer Out. S . - - -
Fund Balances - September 30...........coiimcimmmmmmmssesimns $ 9062 $ 19688 § 28 889

The accompanying notes are an integral part cf these financial statements.
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Capttal
Propctl

$ 14,879

291
535

5,583
37
21,325

CITY OF TALLAHASSEE, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
ALL GCVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS

For the Fiscal Year Ended September 30, 1995

Fiduciary Totals
Fund Type (Memorandum Only)
Expendable September 30
Trust 1995 1994

$ 98 $ 42,399 $ 38,347
- - 80

- 2,082 2,669

30 14,489 12,147

- 19,688 18,588

- 1,556 1,449

1,032 9,131 8,312

43 1,788 2,010

1,203 . 91,143 84 602

- 15,519 14,174

- 38,403 35,903

254 10,461 9,914

we 3,537 3,454

- 3,362 2,31

- 8,466 7,487

€99 9,586 8,878

1 1 &

- 27,252 24016

- 1,753 3,688

- 2,850 2,658

- - 277

=TF 954 121,180 112,804
249 ~(30,047) {28,202)

- 1,640 -

- ~ 24,965

797 65,113 74 806
(1,596) (23,064) (36,682)
- - (24 677)

(799) 43 683 38412

(550) 13,642 10,210

19,126 167,501 157,261

4 o 137
- (4) (137)

$ 18,580 $ 181 143 3 167,501

The accompanying notes are an integral part of these financial statements



CITY OF TALLAHASSEE, FLORIDA
STATEMENT OF REVENUES AND EXPENDITURES - BUDGET ANC ACTUAL

GENERAL FUND
For the Fiscal Year Ended September 30, 199§
(in thousands)
1995 1994
Actual On Vanance-
Budgetary Favorable
Budget Basis (Unfavorable) Actual Actual
Revenues:
B osisciaviommiamaiand PSP R 27268 § 27,422 § 153 § 27422 § 25,261
Licenses and Permms......................cocoonn 2,603 2,092 (511) 2,092 2,669
Intergovernmental Revenues... ... 10,835 10,694 (141) 10,694 10,128
Charges for Services............................. 10,935 11,992 1,057 11,992 11,563
Fines and Forfeitures. ... ... 1,444 1,505 61 1,505 1,387
interest Eamed.......................ociin 232 311 79 3N 326
Miscellaneous Revenues. .. ... ... 1,545 1,222 (323) 939 . 917
Total Revenues. 54 863 55,238 375 54 655 52,252
Expenditures:
Current:
General Government. ... ... ... .. 15,350 15,183 167 14,978 13,533
Public Safety .. NS e 39,691 38,351 1,340 37,888 35624
Transportation. ..................... et 10,552 9,844 708 9,748 9,538
Human Services. .. Y. s, . 3,066 2,982 84 2,974 2,567
Economic Environment.. ... 1,017 830 87 830 672
Physical Environment. ... 3,106 2,958 148 2,948 2,605
Culture and Recreation..............ooe. 9,066 8973 93 8,857 8,234
Total Expenditures. 81,848 79,221 2,827 78,323 72,774
Excess of Revenues
Under Expenditures. (26.985) (23,983) 3,002 (23,368) (20,522)
Other Financing Sources (Uses):
Operating Transfers In... ... 45566 45,306 (260) 45,308 46,376
Operating Transfers Out.. o ] s (18,581) (18 466) 115 (18,466) (24 942)
Total Other Financing
BOUVORE TRIDID < cocovsssiionnssminnsaimsnssosmmonioss 26,985 26,840 (145) 26,840 21,434
Excess of Revenues amd Other Financing
Sources Over Expenditures .
and Other Financing Uses.............coeievunnns $ - $ 2857 § 2857 § 3472 § 912

The accompanying notes are an integral part of these financial statements

B8-10



CITY OF TALLAHASSEE, FLORIDA

Combined Statament of Revenues, Expsnses and Changes in
Retained Earnings/Fund Balances
Al Proprietary Fund Types and Similar Trust Funds
For the Fiscel Year Ended Septembar 30, 18804

(in thousanas)
Totals
Proprietary Fund Types Fiducary Fund Types [Memorangum Only)
Internal Fension Nonexpendable September 30
—Enepree  __ Sevos  __ Tuw Tnast 1995 1994
Oparating Reverues.
Charges for Senvioes v 262024 § 48404 § - 8 - % 310428 § 201 983
Investment Revenue - - 10,226 303 10.529 7,088
investment Gaine-Net - - 7,382 - 7,382 17.784
Contnbutions - - 23395 - 23,388 21387
Otrver ~ - 118 : 12 127 35
Total Operating Ravenues. 262024 48 404 41,088 315 351,831 338 264
Operating Expenses.
Personal Services 38,951 14,158 - - 53,109 50 427
Fomsil Fuel 50,588 - - - 50 588 39728
Pows Purchased 34 838 - - - 34 838 32674
Gas Purchased. 4179 - - - 4179 5628
Matenais and Supplies 2 661 1188 - - 9 846 9062
Contractual Servces 45 938 18,878 - - 64 813 56€ 540
Other Expenses. 13,260 6231 - - 18 491 19,385
Less Apphed Equipment Charges (328) - - - (328) (319)
Owprecistion . 21,720 5358 - - 27078 21,682
Amortization 327 - - - 327 27
Henefit Payments - - 8816 8 8824 8364
Refunas - - 1682 - 1692 1,318
Insurance - - 8 - ] 1%
Adrmirvstration - - 1783 - 1,783 1188
Total Operating Expensas 218134 45 808 12,209 8 276,249 245924
Oparating income. 43890 2.596 28789 307 75582 92 340
Nonoperating Revenues (Expanses):
Interest Revenue 10112 3332 - - 13 444 10,508
Gain (Loss) on the Sale o/ Surpius Property (12) 120 - - 108 4
Grant Revenue 1824 - - - 1.824 1,483
Other Revenues 8258 - - - 8,258 8,989
Interest Expense (9.002) (951) - - (9,953) (5.988)
Other Expenses {1,808) - - = (1,805) {1,163)
Total Nonoperating Revenues (Expenses)................... $37% 2501 - - 11,876 13850
Income Bafore Operating Transfers..............cow e 53,265 5097 28789 307 87 458 106 190
Operating Transfers in 4743 239 - - 4982 9,397
Operating Transfers Out (45.620) (1.411) - - (47 031) J47.521)
Net income 12388 39285 28788 307 45 408 58 066
Disposition of Net Income: X
Increase n Contnibuted Capttal - - - - - (158)
Cepreciation on Contnbuted Assets 2,250 1,830 ~ - 4 080 2,227
Net Increase in Retained Earnings/ i
Fund Balances TP— 14 628 $.788 28789 307 4p 488 70128
Retaned Eamings
Fund Balances - October 1 : 431 558 56 438 330,306 § 403 823 502 753 387
Residual Equity Transfer Out (4 T80) (198) - - (4978) - -
Retained Earnings/
Fund Balances - September 30 1 4412193 § 61095 § 3580095 § $70 § 866013 § 823 502

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

Combinsd Statemnent of Cash Flows

Al Proprietary Fund Type+s and Similar Trust Funds

For the Fiscal Year E \ded Septamber 30, 1588

(in tho sands)
Totais
Propnetary Fund Typis Fiduciary Fund Types (Mernorandum Onty)
interma Pension Nonexpendable September 30
Enterprise Senice Trust Trust 1995 1994
Incraase (Decraa ) In Cash and Cash Equivalents:
Cash “wown from \perating Activities.
C ish Recen:* *um Customers $ 248310 § 404 8 - 3 12 8 2487286 $ 244 356
C ash Receved from Other Funds for Services 6,398 49 582 - - 55 981 48 473
£n oloyer Contnbutions . - 14 985 - 14 965 13 484
Emp oyee Contributions. - - 7,408 - 7.408 63976
State Contributions - - 1.022 - 1022 887
Ot 2,581 - - - 2,581 3348
Cash Payments to Suppliers for Goods and Services (128 984) (27,073} - - (156,057) (148 926)
Cash Payments to Employees for Services (38,366) (14,083) - - (52,428) (49,639)
Payments for Services (0 Other Funds (21,262) (516) - - (21,778) (20.921)
Baenefits Pat - - (8,816) 8) (8,8249) (8,364)
Refunds Pac - - (1,682) - (1,682) (1,319)
Admirustrative Cost Paid - - (1.791) - (1.791) (1,170)
Net Cash Provided by Operating Activities...............covvninniinns 68 678 8334 11,096 4 88112 87 19%
Cash Flows from Noncapital Financing Activities:
Operating Transters In from Other Funas 4743 239 - - 4982 $2%
Operating Grants Receved 1,717 - - - 1,717 1,983
Opersting Transfers Out to Other Funds (48 620) (1,.411) ~ — (47 031) (47 8§21)
Net Cash Used for Noncapital Financing
Activites. (39,160) (1.172) - - {40332) (36 889)
Cash Flows from Capital and Related Financing Activities:
Recepts from Energy Loan Program 5014 - - - §014 5742
Procesds from Saie of Bonds 46,780 - - - 48 780 41 478
Aavances from Other Funds - - - - - 3,265
Capital Grants Recened $.035 - - - §,035 3754
Capttal Contributions - = - - - 158
Proceeds from the Sale of Property - 370 - - 370 . %
Systern Charges. 4 457 - - - 4457 4778
Acquisition and Canstruction of Capital Assats (40 425) (8,931) - - (47,356) (40 042)
Residusl Equity Transfer Out (648) (198) - - (844) -
Pnncipal and Refunaing Payments (46 678) - - - (46 678) (7,170)
Repayment of Loans From Other Funas (557) (341) - - (898) (381)
Repayment of Capital Advances (134) - - - (134) (6 841)
Funding of Energy Loan Program (4.330) - - - (4.330) {5,305).
interest Paid (13,362) (981) - - (14313) (12,389)
Payments on Capital Lease - £1) . = 31 33)
Net Cash Used for Capital and Reiatad Financing
Activities. (44 B43) {8.078) = - (52 928) (12 786)
Cash Flows from investing Activities:
Proceeas from Sale and Maturties of investment Securties 37 982 - 110 545 - 148 527 230 638
Receipts of interest on Investments 11,208 3,332 17 896 54 32530 35678
Purchase of irvestment Sécurties (33 286) (139.822) - (172 808) {287.073)
Net Cash Provided by (Used for) investing
TN s siicentorssnaieasemmonsiaro ki SIS 0¥ or VTS AT 008 15 804 3332 (11 281) 294 8 249 (20.7S7)
het Increase (Decrease) in Cash and Cash Equivaients . 873 2415 {188) 268 3101 16,763
Cash ana Cash Equivaients - October 1 123 506 47 626 545 § 387 177 124 180 381
Cash and Cash Equivalents - September 30 ... $ 124168 $ 50041 $ 360 § 8A55 § 180225 $ 177,124
Classified As:
Urresincled Assets s 16168 § 4308 § 360 § 5656 § 6482 § 2,673
Restnoted Assets 108 000 48 733 - - 153 733 144 451
3 124169 § 50041 § 360 § £655 §$ 180225 § 177 124

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

Combined Statement of Cash Flows
All Proprietary Fund Types and Similar Trust Funds
For the Fiscal Year Ended Soptamber 30, 1998

(in thousands)
(Continued)
Totas
Propretary Fund Types Fiduciary Fund Types (Memorandum Oniy)
Intermai Fension Nonexpenaabie September 30
—Eniopree _ ___ Servics Tt Trust 1998 1904
Reconcillation of Operating Incoma to Nat Cash
Provided by Opersting Activities:
Operating Income 1 41880 § 2596 $ 28788 § 307 8 75582 S 82 340
Adjustments to Reconcile Operating income to
Net Cash Provided by Opersting Activities:
Depreciation 21,720 5,358 - - 27,079 21,682
Amortization a7 - - - 327 287
Provision for Uncollectible Accounts 12 - - - 12 180
Other . 2.581 - ) - - 2,581 3,348
Change in Assets and Liabilities: =
{Increase) Decrease in Accounts Recevabie (4,761) 25 1 - (4,725) (236)
(Increase) Decrease in Other Accounts Recenable (173) 1,038 1) ®) 856 (2.787)
Decrease n Due from Other Funds - - - - - [}
(Increase) Decrease i Inventory 1,317 ®811) - - 508 385
Increase (Decrease) in Accounts Peyable 3,020 3 m - 3.083 (3,608)
Increase in Oue 1o Other Funds. 8 - - - 8 6
Increase (Decrease) in Custorner Contracts Payable 254 - - - 254 ™)
Increase in Utiity Deposits Payadie ; 67 - - - 67 266
Decrease in Deferrec Revenus : | (10) - - - (10) (13)
incresse (Decrease) in Customer Advances (6) - - - (8) 7
Increase in Accrued Lsave 188 95 - - 280 288
Increase » Prapaci Fees Credit. 138 - - - 138 34
Recepts of interest on Investments - - (17 696) (294) (17,990} (24,838)
Total Adjustiments 24788 5738 (17 883) (303) 12,530 {5 145)
Net Cash Provided by Oparating Activities..................cmmnn 3 68678 § 8334 § 11096 § 4 3 88112 § 87,186

Cash and Cash Equivalents at End of Year:
The Combined Statement of Cash Flows-All Proprietary Fund Types and Similar Trust Funds inciudes only Pension Trust and Nonexpendabie Trust
Fungs The Combined Balance Sheet inciudes all Trust and Agency Funds inciuding Expendabie Trust Funds The respective Cash ang Cash

Equivaient balances as included on the Combined Baiance Sheet are Pension Trust $360 000 Expendable Trust $14 373 000 and Nonexpendable
Trust $5 655 000

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1985

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Tallahassee have been prepared in accordance with generally accepted
accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB)
is the standard-setting body for governmental accounting and financial reporting. On June 15, 1887, the GASE issued a
codification of the then existing Guvernmental Accounting and Financial Reporting Standards which, along with
subsequent GASB pronouncements (Standards and Interpretations), constitutes GAAP for governmental units.

This summary of Tallahassee's significant accounting policies is presented 1o assist the reader in interpreting tne
financial statements and other data in this report. These policies are considered essential and should be read in
conjunction with the accompanying financial statements.

A. REPORTING ENTITY

The City of Tallahassee is a political subdivision of the State of Fiorida, located in Leon County in the north central
portion of the State. Tallahassee, the capital city of Florida, is the county seat and the only incorporated municipality in
Leon County. The City was incorporated in 1825 and has operated since 1919 under the same charter. The City is
approximately 81 square miles in area. The City is a full service city, providing its citzens with a full complement of
municipal services In addition, the City owns and operates eight enterprise funds which include five utilities: (an electric
generation, transmission and distribution system. a natural gas distribution system, a water production and distribution
system, & sewage collection and treatment system and a solid waste collection system), a regional sirport, a bus
system, and a golf course

This report includes financial statoments of the funds and account groups required to account for those financial activities
which are related to the City and for which the City's legisiative body, the City Commission is financially accountable.
Financial accountability for other entities (1) exists if the City appoints a voting majority of the organization's governing
body and it is able to impose its will on that organization or there is a potential for the organization to provide specific
financial benefits to, or impose specific financial burdens on the City, or (2) may exst if an organization is fiscally
dependent on the City regardiess of how the organization's governing body is appointed. On this basis, the following
entities are not part of the City of Tallahassee and thus, are excluded from the accompanying financiai statements:

Tallahassee Housing Authority - This authority was created by the City pursuant to Florida Statute 421 which
requires the City Commission to appoint the Commissioners of the authority. Operations are administered by the
Authority and financed with Federal funds and rentals Outstanding debt of the Authority is not an obligation of the

City

Sunshine State Governmental Financing Commission - The Cities of Orlando and Tallahassse, Fiorida, enterec
into an interlocal agreement to create the Commission and undertook certain initial risks to ensure its ability to sel,
bonds The Commission is @ joint venture between the members of the governmental units (See Note V.B )

Crystal River Unit 3 - The City of Tallahassee has an ownership interest in the Crystal River Unit 3 nuclear power
plant operated by Florida Power Corporation. The City's interest does not meet the criteria for inclusion as part of
the reporting entity since the City is not financially accountable for the operation of the plant. (see Note V.A).

B. BASIS OF PRESENTATION
The accounting records of the City are organized on the basis of funds and account groups For reporting purposes, the

vanous funds of the City are classified into three basic fund types governmental funds, proprietary funds, and fiduciary
funds In addition to the various fund types. a fourth category of accounting entities is the account groups
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C'TY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE | - (Continued)

Comparative data .ncluded in these notes and amounts in the "Totals (Memorandum Only)" columns in the combined
financial statements represent a summation of the combined financial statement line items of the fund types and account
groups and are presented only to facilitate financial analysis. Data in these columns does not present financial position,
results of cperations, or cash fiows in conformity with generally accepted accounting principies. Neither is such data
comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data.

Comparative total data for the prior year have been presentad in the accompanying financial statements in order to
provide an understanding of changes in the government's financial position and operations. However, comparative data
have not been presented in all statements because their inclusion would make certain statements unduly compiex and
difficult to understand. Tertain balances presented in the financial statements for the year ended September 30, 1984,
hpvo been reclassified for comparative purposes in the accompanying financial statements.

The foliowing fund types and account groups are used by the City:

SQVERNMENTAL FUNDS

The focus of Governmental Fund measurement is upon determination of financial position and changes in financial
position (sources, uses and balances of financial resources) rather than upon determination of net income. The following
is @ description of the Governmental Funds of the City:

GENERAL FUND - The General Fund is the general operating fund of the City. It is used to account for all financial
resources except those required to be accounted for in another fund.

SPECIAL REVENUE FUNDS - Special Revenue Funds are used to account for the proceeds of specific revenue sources
(other than expendable trusts, or major capital projects) that are legally restricted to expenditures for specified purposes.

DEBT SERVICE FUNDS - Debt Service Funds are used to account for the accumulation of resources for, and the
payment of, general icng-term debt principal, interest, and related costs

CAPITAL PROJECTS FUNDS - Capital Projects Funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by Proprietary Funds and Trust Funds).

The focus of Proprietary Fund measurement is upon determination of net incormne, financiai position, and cash flows. The
generally accepted accounting principles utilized for these funds are similar to those used by businesses in the private
sector. The following 1s a description of the Proprietary Funds of the City

ENTERPRISE FUNDS - Enterprise Funds are used to account for uperations (a) that are financed and operated in a
manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses,
including depreciation) of providing goods or services to the general public on a continuing basis be financed or
recovered primarily through user charges, or (b) where the governing body has decided that periodic determination of
revenues earned, expenses incurred, and’or net income is appropriate for capital maintenance, public policy,
management control, accountability, or other purposes

INTERNAL SERVICE FUNDS - Internal Service Funds are used to account for the financing of goods or services

provided by one department or agency of the City to other departments or agencies of the City, or to other governments,
on 8 cost-reimbursement basis
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1985

NOTE | - (Continued)

EIDUCIARY FUNDS

TRUST AND AGENCY FUNDS - Trust and Agency Funds are used to account for assets held by the City in @ trustee
capacity or as an agent for individuals, private organizations, other governments, and/or other funds. These include
Expendable Trust, Nonexpendable Trust, Agency, and Pension Trust Funds. Pension Trust Funds and Nonexpendable
Trust Funds are accounted for in essentially the same manner as Proprietary Funds since capital maintenance s critical.
Expendable Trust Funds cre accounted for in essentially the same manner as Governmental Funds. Agency Funds are
custodial in nature (assets equal liabilities) and do not involve measurement of results of operations

ACCOUNT GROUPS

Account Groups are used to establish control and accountability over the City's general fixed assets and the unmatured
principel of its general long-term debt, which is not associated with, nor the obligation of, the proprietary or trust funds.
Accordingly, the City maintains a General Fixed Asset Account Group and a General Long-Term Debt Account Group.

C. BASIS OF ACCOUNTING

Basis of accounting refers to when revenues, expenditures or expenses are recogrized in the accounts and reported in
the financial statements Basis of accounting relates to the timing of the measurements made, regardiess of the
measurement focus applied

All Governmental Funds, Expendable Trust Funds, and Agency Funds are accounted for using the modified accrual basis
of accounting. Their revenues are recognized when they become measurable and available as net current assets. The
following revenues are considered to be susceptible to accrual grant revenues, rent revenues, cigarette tax revenue,
telecommunications revenue, mobile home licenses. state revenue sharing, and special assessments, etc. Interest
earned on special assessment levies and interest expenses on offsetting long-term debt are not accrued uniess fully
matured and unpaid Property taxes are accounted for on the modified accrual basis when measurable and available.
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is
incurred. Principal and interest on general long-term debt are recognized when due.

All Proprietary Funds, Nonexpendable Trust Funds, and Pension Trust Funds are actounted for using the accrual basis
of accounting Utility revenues are recorded as earned Fuel adjustment revenues are recognized based on the actual
fuel costs Amounts are charged based on estimatec costs and are adjusted semi-annually for any differences between
the actual and estimated cost once actual costs are known

Pursuant to the election option made available by GASB Statement No 20, pronouncements of the F inancial Accounting
Standards Board (FASB) issued after November 30, 1989, are not applied in the preparation of the ‘irancial stitements
of the proprietary fund types

D BUDGETARY DATA

1. BUDGET POLICY - Budgets are legally adopted for the General and Enterpnise Funds Each Budget is controlied
at the fund and departmental level Budgets are adopted on a basis consistent with generally accepted accounting
principles (GAAP) with the exception that encumbrances are reported as expenditures in the year the commitment is
incurred  The City Manager 1s authorized to transfer budget amounts within departments, however, any revision that
alters the total expenditures of any department or fund must be approved by the City Commission. During the yesr,
several supplementary appropriations were necessary to ensure that expenditures did not exceed budgeted
appropriations. In instances where budget appropriations and estimated revenues have been revised during the year,
budget data presented in the financial statements represents final authorized amounts. Unencumbered appropriations
are closed at year end.

2. ENCUMBRANCES - Encumbrance accounting, under which requisitions, purchase orders, contracts, and other
commitments for the expenditures of resoutces are recorded to reserve that portion of the applicable appropnation, is
employed as an extension of formal budgetary integration in the General Fund, Special Revenue Funds, Expendable
Trust Funds and Capital Projects Funds Encumbrances outstanding at year end are reported as reservations of fund
balance, since they do not constitute expenditures or liabilities
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NOTE | - (Continued)
E. ASSETS, LIABILITIES AND FUND EQUITY

1. CASH AND CASH EQUIVALENTS - The City considers cash on hand, cash with fiscal agents, demand deposits and
bank repurchase agreements with an original maturity of 90 days or less to be cash and cash equivalents. In addition,
each fund's equity in the City's investment pool has been treated as a cash equivalent since cash may be withdrawn from
the pool at any time without prior notice or penalty.

2. INVESTMENTS - Investments, except for those included in the Deferred Compensation Fund and Matched Annuity
Plan Program (MAP), are stated at amortized cost. investments in the Deferred Compensation Fund and MAP Program
are stated at market value.

3. INVENTORY - The City maintains a varnety of inventory types stated at cost or the lower of cost or market in different
funds as follows:

inventory Type Fund Yaluation Method

Fuel Electric Fund Moving average °
Fuel Gas Fund First-in, first-out
Fuel Tallahassee Transit Fund Moving average
Maintenance parts & tires Tallahassee Transit Fund Waeighted average
Office supplies, parts,

tires and fuel internal Service Funds Moving average
Maintenance & repair parts General Fund First-in, first-out
Retail merchandise Golf Course Fund First-in, first-out

The cost of governmental fund-type inventories are recorded as expenditures when consumed rather than when
purchased Perpetual inventory records are maintained for all significant inventories.

4. ADVANCE TO/FROM OTHER FUNDS - Non-current portions of interfund loans receivable (reported in "Advance to"
asset accounts) of governmental funds are equally offset by a fund balance reserve account which indicates that they do
not constitute "available spendable resources” since they are not a component of net current assets. Current portions of
interfund receivables (reported in "Due from" asset accounts) are considered “available spendable resources” Non-
current portions of interfund loans payable of governmental funds are reported in the General Long-Term Debt Account
Group since they are not liquidated through the use of expendable available financial resources. The proceeds of such
advances to governmental funds are recorded in "Other Financing Sources”

§. FIXED ASSETS - Fixed assets, except for vehicles, used in governmental fund type operations (general fixed assets)
are accounted for in the General Fixed Assets Account Group. Vehicles are accounted for in the Garage Fund. Public
doraain general fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and
gutters streets and sidewalks, drainage systems, and lighting systems, are not capitalized. No depreciation has been
provided on general fixed assets

Fixed Assets, except for vehicies, used in the Enterprise, Internal Service Funds and Expendable Trust Funds are
accounted for in the respective funds Vehicles are accounted for in the Garage Fund Depreciation of all exhaustible
fixed assets used by proprietary funds i1s charged as an expense against their operations. Accumulated depreciation is
reported on Proprietary Fund balance sheets. Depreciation has been provided over the estimated useful lives using the
straight line method Depreciation is charged to contributed capital for those assets constructed or purchased with fu' 1s
received from Grants. Entitiements or Shared Revenues All fixed assets are recorded at historical cost or estimated
histoncal cost if actual cost is not availlable Donated fixed assets are valued at their fair market value on the date
donated
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The estimated useful lives are as foliows:

DI 2. o0 e sl bmant AN it 10 to 40 Years
Improvements other than Buildings ......... 101to 85 Years
Machinery and Equipment.. ... ... 10 to 40 Years
Vehicles . et 5to 15 Years

The City follows the Federal Energy Reguiatory Commission's Uniform System of Accounting, therefore, retirements of
Utility Funds’ plant in service are accounted for in accordance with Federal Energy Regulatory Commission regulatons,
whereby, when an asset is retired, the cost of the asset is charged to accumulated depreciation.

6. BOND DISCOUNTS AND ISSUANCE COSTS - Bond discounts and issuance costs are deferred and amontized
over the term of the bonds using the effective interest method  Bond discounts are presented on the financial statements
as such and issuance costs are presented as other assets.

F. REVENUES, EXPENDITURES AND EXPENSES

1. PROPERTY TAXES - Under Florida law, the assessment of all properties and the collection of all county, municipal
and school board property taxes are consolidated in the offices of the County Property Appraiser and County Tax
Collector The laws of the State regulating tax assessment are also designed to onsure consistent property taxes at a
rate of up to 10 mills. The millage rate assessed by the City for the fiscal year ended September 30, 1985 was 3.200.

All property is assessed by the county according to its fair market value on January 1 of each year. Each assessment roll
is submitted 1c the Executive Director of the State Department of Revenue for review to determine if the rolis meet all of
the appropriate requirements of State Statutes.

The current year taxes for the fiscal year, beginning October 1, are bilied in the month of November and are due no later
than March 31. On Aprii 1, all unpaid amounts become delinguent and are subject to interest and penaities. Discounts
are allowed for early payment at the rate of 4% in the month of November, 3% in the month of December, 2% in the
month of January and 1% in the month of February The taxes paid in March are without discount.

Delinguent taxes on real property bear interest of 18% per year On or prior to June 1 following the tax year, certificutes
are sold for all delinguent taxes on real property. After sale, tax certificates bear interest of 18% per year or at any lower
rate bid by the buyer

Application for a tax deed on any unredeemed tax certificates may be made by the certificate holder after a period of two
years. Delinquent taxes on personal property bear interest of 18% per year until the tax is satisfied either by seizure and
sale of the property or by the five year statute of imitations.

The City Tax Calendar is as follows: Valuation Date January 1, Levy Date: November 1, Due Date: March 31,
Succeeding Year, and Lien Date: April 1, Succeeding Year

2. GRANTS AND OTI'ER INTERGOVERNMENTAL REVENUES - Grants and other intergovernmental revenues
recorded in governmental funds are recognized as revenue in the period when they are measurable and available
(modified accrual basis of zccounting) within the parameters of legal and contractual requirements. In enterprise funds,
grants and other intergovernmental resources that e externally restricted to capital acquisition or construction are
recorded as contributed equity (Contributed Capital accounts) and recognized in the period in which they are earned and
become measurable (accrual basis of accounting) Grants and other intergovernmental resources for enterprise fund
operating purposes are recognized as "nonoperating” revenues on the accrual basis of accounting

3. IMPACT FEES - impact fees are recognized as other non-operating revenue (system charge revenues) in the Water
and Sewer Funds. These revenues are collected for the exclusive use of the water and sewer systems
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4. AMORTIZATION OF NUCLEAR FUEL - The costs of nuclear fuel, including estimated disposal cost, are charged to
operating expenses. These costs are charged to customers through increased rates or through the fuel adjustment
clause.

§. COMPENSATED ABSENCES - All full-time employees earn vacation and sick leave starting with the first day of
employment; all part-time employees earn vacation and sick leave in proportion to the number of hours in their normal
work day

Vacation leave is earnad based on years of continuous and creditabie service as follows.

Executive Senior Management General
Years of Total Days Years of Total Days Years of Total Days
Service ° _PerYear Service PerYear  _Service
Upto 1 15 Upto1 15 Upto S 15
108§ 21 1t05 18 Sto 10 18
Sto 10 24 5to 10 21 10to 20 21
Over 10 27 10t0 20 24 Over 20 24
Qver 20 27

A maximum of 43 days vacation leave time may be carried over from one fiscal year to the next for executive employees
and a maximum of 33 days for senior management and general employees. An employee who terminates employment
with the City is paid for any unused vacation leave accumulated to the time of termination.

Sick leave is earned at the rate of four hours for each month of service with no maximum limit on the number of hours
which may be accumulated Effective May 1, 1991, employees who have 24 months continuous service and who
experience an absence in excess of 48 consecutive work hours for @ medically certified iliness or disability are aiso
eligible for Catastrophic liiness Leave up to a lifetime maximum of 1200 hours. An employee who terminates from the
City for any reason other than termination for cause will be paid one-half of the total amount of sick leave (without regard
to catastrophic iliness leave) accumulated by him or her on the effective date of termination. If the employee dies, the
sick leave amount will be paid to the employee's beneficiary or estate. Retiring employees can elect the option of using
the accumulate* sick leave amount to purchase single coverage heaith insurance in lieu of receiving payment.

Accumulated current and long term vacation and sick pay amounts are accrued when vested in Proprietary Funds. For
Governmental Funds, the liability is recorded in the General Long-Term Debt Account Group. The City has estabiished a
reserve in the Human Resources Fund (an Internal Service Fund) to fund accrued leave pay outs which are in excess of
annual budgetary amounts

6. INTERFUND TRANSACTIONS
a. INTRA-GOVERNMENTAL CHARGES - Certain functions of the City of a general and administrative nature are
accounted for in internal service funds. The costs accumulated in these funds are allocated to the vanous funds
benefited by the services via charges which are recorded as charges ‘or services in the internal service funds
and expenses or expenditures in the benefited funds. Such costs allocated to the funds for the year erded
September 30, 1995 are as follows (in thousands)

General $ 10,060
Electric 8,847
Gas 1,383
Sewer 2,816
Water 2,531
Airport 409
Tallahassee Transit 662
Solid Waste 2,278
Golf Course 126
Stormwater Management 873

$.29.983
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b. TRANSFERS - All interfund transactions except advances, quasi-external transactions and reimbursements are
accounted for as transfers. Nonrecurring or nonroutine transfers of equity between funds are considered
residual or capital equity transfers  All other interfund transactions are treated as operating transfers.

7. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS - The following schedule reconciles the "Excess of
Revenues and Other Financing Sources Over Expenditures and Other Financing Uses - Budgetary Basis" to the "Excess
of Revenues and Other Financing Sources Over Expenditures and Other Financing Uses - GAAP Basis” for the General
Fund for the year ended September 30, 1895 (in thousands):

Excess of Revenues and Other Financing
Sources Over Expenditures
and Other Financing Uses - Budgetary
Adjustments.
Cancellation of Prior Year

Recognition of Current Year

T T S N | G PR 898
Excess of Revenues and Other Financing

Sources Over Expenditures

and Other Financing Uses - GAAP Basis $3412

8. BUDGETARY COMPLIANCE SCHEDULES ON A DEPARTMENTAL AND FUND BASIS: - The following schedules
give a comparison on a departmental and fund basis of budget to actual expenditures on a budgetary basis. The City's
legally adopted budget requires that we report encumbrances as an expenditure. Budgetary basis expenditures include
encumbrances to reflect actual expenditures on a basis consistent with the legally adopted budget. The schedules
include budgetary companisons for both Enterprise and General Fund operations (in thousands).

—lgpO0ments —Budget —Expenditures = _Varnance
City Commussion \ . $ 483 $ 475 § 8
Legal 1,573 1,565 8
Treasurer/Clerk. 4226 3,017 309
Auditing 456 447 9
Executive . 1,928 1,910 18

Office of Organizational
Effectiveness 11,781 11,560 221
Fire . . - 13,426 12,840 586
Police . . 25,631 24 925 708
Public Works .. . s . 35,140 34 121 1,019
Parks and Recreation 10,559 10,398 160
General Services 1,835 1,806 29
Planning 2,518 2,457 61
Community Improvement 4 050 3,680 70
Aviation 6,128 5037 1,081
Tallahassee Transit 8,000 7,956 44
Electric 149 882 146,156 3726
Water and Sewer 40,207 38,078 1,128
Gas 12,015 10,197 1,818
Growtl; Management 3,530 3,463 67
233408 §__J22388 S._11072
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Eunds Budget = Expendityres ~ _ Variance

General Fund ... T e 4 95,304 $ 02247 § 3,057
ElectricFund .......................c..... 148,518 145,014 3,504
Airport Fund .. ... 7,083 8,005 1,088
Gas Fund ........... NI 0 ST 12,015 10,197 1,818
Sewer Fund .. ... . 24 807 23,918 889
T T R e o S 15,400 15,160 240
Tallahassee Transit Fund 8,000 7.956 44
Solid Waste Fund ... ; 13,620 13,490 139
Golf Course Fund 1,483 1,397 96
Railroad Fund 62 45 17
Stormwater Fund. : — 147

iR  yeweepeliit
§..332.408 222288 &_.11078

9. AIRPORT FUND'S LEASING OPERATIONS - The Airport Fund's leasing operations consist principally of feasing
land and buildings under operating leases to airlines, rental car agencies and other commercial enterprises. Lease terms
vary from one to twenty-five years and require, in some cases, that leasehoid improvements be contributed to the City at
lease termination The following is a schedule, by years of mirimum future rentals on noncancelable operating leasas of
the Airport Fund as of September 30, 1935 (in thousands).

Years ending September 30,

1986 (i S-S $ 1668
1987 .. P ey s BB 1,767
1998 1,764
1999 1,779
b S 743
Thereafter 2.378

310098

Total minimum future rentals do not include contingent rentals that may be realized under certain leases that require
additional rent if the tenant's gross revenues exceed stipulated minimums. Contingent rentals for the fiscal year ended
September 30, 1985 amounted to $86 000. .

in October 1989, the City entered into fiteen-year lease and use agreements with its major airline tenants, the signatory
airline agreements. Among other provisions, the agreements require that landing fees and terminal rentals be reviewed
annually and adjusted so that the total revenues of the Airport System are sufficient to meet the Airport Fund's
requirements as determined by the signatory airline agreements At the end of the fiscal year, after ail required deposits
have been made, a portion of remaining funds are required to be designated as the Prepaid Fees Credit to be credited
against the subsequent year's rates for rentals, fees and charges. Remaining funds are to be designated to Prepaid Fees
Credit as follows: 80% for the first five fiscal years, and 50% in subsequent fiscal years. The allocation of the Prepaid
Fees Credit is 85% toward terminal rentais and 15% toward landing fees

The Prepaid Fees Credit is recorded as a current liability in the amount of $687 000 and $548,000 for the 1985 and 1984
fiscal years, respectively
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The residual portion of remaining funds, (40% for the first five fiscal years and 50% for subsequent fiscal years), is to be
allocated to the Signatory Airline Capital Account (25% up to $134,000, adjusted for inflation) and the Airport System
Capital Account (75%). Signatory airlines constituting a majority-in-interest shall direct the use of the Signatory Airline
Capital Account. Funds on credit to the Airport System Capital Account shall generaily be used to pay the costs of
improvements in other than airline supported areas; or the cost of improvements in airline supported areas for which the
signatory airlines are not financially responsible under the agreement.

The minimum rentals to be paid by the signatory airlines under this agreement will vary each year and such amounts
have not been included in the above scheduie of minimum future rentals

The fifteen year lease and use agreements with the City's major airline tenants (the signatory airline agreements) are
reliant on the ongoing operations of the signatory airlines.
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NOTE Il - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
A. COMPLIANCE WITH FINANCE-RELATED LEGAL AND CONTRACTUAL PROVISIONS
The City has no material violations of finance-related legal and contractual provisions
B. DEFICIT RETAINED EARNINGS OF INDIVIDUAL FUNDS

The Communications Fund. an Internal Service Fund, had a deficit retained earnings of $36,000 at September 30, 1965 The
deficit will be eliminated by transfer of funds from other operating funds during the 1596 fiscal year

C. EXCESS OF EXPENDITURES OVER APPROPRIATIONS IN INDIVIDUAL FUNDS AND DEPARTMENTS

No individual fund or department contained an excess of expenditures over appropriations

D. ESTABLISHMENT OF NEW FUND

During 1964, the Scholarship Fund was established as a non-expendable trust fund. The corpus of $250,000, must be
preserved intact and all earnings to be used to fund scholarships for high school students
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NOTE Il - DETAIL NOTES - ALL FUNDS AND ACCOUNT GROUPS
A. ASSETS

1. CASH AND CASH EQUIVALENTS AND INVESTMENTS

The City of Tallahassee maintains a cash and investment pool t*at is available for use by all funds. Each fund's portion
of this pool is reported in "Cash and Cash Equivalents.” Interest earned by this pool is distributed to each fund monthly
based on weekly balances. In addition, investments are separateiy held by several of the City's funds.

Deposits - At year end, the book balance of the City's deposits was $2,030,000 and the bank balance was $5,671,000.
The difference between the book balance and bank balance is due to outstanding checks. The bank balance is insured
by federal depository insurance and, for the amount in excess of such federal depository insurance, by the Stats of
Florida's Public Deposit Act. Provisions of the Act require that public deposits may only be made at qualified public
depositories. The Act requires each qualified public depository to deposit with the State Treasurer eligible collateral equal
to or in excess of the required collateral as determinec by the provisions of the Act. in the event of a failure by a qualified
public depository, losses, in excess of federal depository insurcnce and proceeds from the sale of the securities pledged
by the defaulting depository, are assessed against the other qualified public depositories of the same type as the
depository in default When other qualified public depositories are assessed additional amounts, they are assessed on a
pro-/ata basis.

investments - The City's investment guidelines, as defined by the City Charter and its written investment pciic:es are
approved by the City Commission cr the Sinking Fusd Commission. The investment policies established three
investment pools. 1) The General Operating Pool, which covers all monies of the City not otherwise classified and is
included in the above-referenced cash and investment pool; 2) the Sinking Fund Pool, which covers all monies et aside
for the payment of principal and interest on the City's notes, bonds, or other obiigations of indebtedness; and 3) the
Pension Fund Pool which covers all monies of the City's pension funds. According to the City Charter, the City
Treasurer-Clerk is designatad to invest all monies belonging to the City pursuant to the policies approved by the City
Commission, except those monies in the Sinking Fund and Pension Fund Pools. Monies in the Sinking Fund and
Pension Fund Pools are invested under ine auspices of the City Charter-created Sinking Func Commission, which
consists of the five City Commissioners and three appointed members Under the policies approved by the City
Commission and the Sinking Fund Commissicn, the day-to-day investment of all monies i managed by the City
Treasurer-Clerk.

The City's banking arrangement requires daily cash balances to be invested in an overnight repurchase agreement at the
federal fund rate. The repurchase agreement's balance at September 30, 1995 is $7,000,000.

Authorized investment instruments for General Operating and the Sinking Fund pools are as follows:

General Sinking
Operating fund
Repurchase AGreements..................ccccvuvinormasnineines X X
Certificates of Deposit....... o The e EA S S A X X
Bankors’ ADDEPLBNOES............c.civisersrsnsisissnossonsrinsntass X X
Cnmmercial Paper thod A—1 by Stand/ard & Poor's
or P-1 by Moody's ............ : X X
U. S Treasury Bills, Bonds or Notes X X
U. 8. Government Agoncm s s X X
Mortgage-backed Government Obhgmons ..... x
Corporate Fixed Income Securities rated at
least A by Standard & Poor's or Moody's ... X
Florida State Board of Adm nistration Local
Governments Surplus Funds Investment Pool X X

The Pension Fund Pool may be invested at a level considered acceptable for *he plan as adopted vy the Sinking Fund
Commission The level of acceptabie risk has been determined to equal the risk ot a market portfolio composed of. £0% in
the S&P 500 Stock Index, 7 5% in the Russell 2000 Value index, 7 5% in the Russell 2000 Growth index, 30% in Shearson
Aggregate Index, and 5% in the Frank Russelt “ompany Real Estate index.
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in addition to authorizing investment instruments, the City's policies also identify various portfolio parameters
addressing issuer diversification, term to maturity and liquidity, and requirement of "purchase versus delivery”
perfection for securities held by a third party on behalf of ard in the name of the City.

The City's investments for all pools are summarized and categorized under GASB 3 guidelines as foliows to give an
indication of the level of risk assumed by the City at Septernber 30, 1885 (in thousands):

Category Carrying Market
| 2 3 Amount —alve
Repurchase Agreements . $ - $ 7000 § - $ 7,000 $ 7,000
U 8§ Government
Securities v 115,672 - - 115672 115,370
U. S Covernment Agencies ... 116,613 - - 116,613 116,378
Commercial Paper 30,829 - - 38,829 38,927
Corporate Fixed Income '
Securities . ... . 61,137 - - 51,137 50,876
Corporate Equity Securities 137 341 - - 137,341 __177.829
§...4600882 &.__7000 S 467.682 506,471
Investment in Florida State Board of Administration
Locai Governments Surplus Funds Investment Fool. v Ay B e e e 80,744 80,744
Investment in Mutual Funds . . bk et N 165,273 208,071
Investment in Guaranteed Investment Contract . i b o 44 679 44 679
Investment in Real Estate . LI N 24 652 25,002
Accrued Interest. . : cabei kel o 3558 ———_ 3558
Total Investments . . e $ 786 598 § _BE7 618

Category 1 includes investments that are insured or registered or for which the securities are held by the City or its
agent in the City's name. Category 2 includes uninsured and unregisiered investments for which the securities are
heid by the sounterparty's trust department or agent in the City's name. Category 3 includes uninsured and
unregistered investments for which the securities are held by the counterparty in the City's name or heid by the
counterparty’s trust department or agent, but not in the name of the City

U S Government Securities are principaily composed of U S Treasury bills and notes. U 8. Government Agencies
include instruments issued by the Federal Home Loan Mortgage Association, Federal National Mortgage Association
and the Student Loan Marketing Association Corporate Fixed Income Securities contain both taxable and tax exempt
instruments issued by U § corporations and municipaiities. As part of its interest risk management program, the City
utilized floating rate notes in its U S. Government Agencies and Corporate Fixed Income Securities

2. FIXED ASSETS
During the fiscal year ended September 30, 1895, the foliowing changes occurred in the general fixed assets account
group (in thousands)

Balance Balance

October 1, September 30,

1984 _  _Agdtions ~ _Deletions ~ __ 19950
Land $ 27540 $ 937 $ - $ 28477
Buildings 36,788 166 - 36,954

Improvements Other Than

Buildings 11.051 - (174) 10,877
Eguipment 13.281 382 (2,719) 10,844
Construction in Progress 20,819 16,741 (4,387) 33,173
Equity Investment in Raiiroad Fund 589 17 - 708
$110188 £18243 &.(7.280) 1211
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General fixed assets construction in progress consisted of the following at September 30, 1995 (in thousands).

Required

Project Future

_Authorzed ~ _Expended ~— _Committed Funding
Land Acquisition .. ... d - 3 2,518 $ 445 $ 2,073 None
Mixed Use Parking Garage .. o 20,887 19,245 1,642 None
Parks & Recreation Facilities ... ... 4820 2,286 2,534 None
Police Station Expansion/Equipment 4878 4574 302 None
Science Center ... LT IR 3,050 704 2,348 None
Gyminastics Center . i 3,581 223 3,358 None
Animal Shelter. 3.0583 1,351 1,702 None
Fire Station Relocation . 3,427 451 2,978 None
Miscellaneous Projects 10451 — - — 8557 None

i 56862 S_2310 L2340

Proprietary fund type fixed assets consisted of the foliowing at September 30, 1985 (in thousands):

_Enterprise ~ Interngl Service
Land : » : o . $ 10,732 $ 108
Structures and Improvements : . 258,180 591
Equipment . . : e 474 417 11,693
Vehicles . e , : o . . - 57,301
Construction in Progress ; 72.730 -
Total i 816,058 69,603
Less. Accumulated Depreciation __(253.267) —(32.300;
... : : 202792 37383

The amount reported for equipment in the Internal Service Fund as of September 30, 1865 includes cepitalized lease
equipment purchased un.er capitalized leases of $4,163.000. Accumulated depraciation on the leased equipment totaled
$2,610,000.

Net interest costs incurred during lung-term construction projects are capitalized. Capitalized irterest in the proprietary
funds consisted of the following at September 30, 18985 (in thousands).

Electric Water  Sewer Gas Airport

Fund  Fung  FEund Eund _Fund
Total Interest Cost Incurred $ 6528 §$. 528 $£4017 $£2936 §.1333
Interest Cost Capitalized $ 3,232 $ 267 §$ 723 §$ 184 § 220
Interest Earned Bond Proceeds (1040) _(684) _(187) _(14) __(109)
Net Interest Capitaiized $£2192 §£203 £ 2536 S0 S_14
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Fixed Assets for each Enterprise Fund and Internal Service Fund consisted of the following at September 30, 1995 (in thousands)

Structures and Construction Less Acov lated
. lLand Improvements _Equipment =~ _Vehicles =~ InProgress = __ Total = _ Depreciation __ Net
Enterprise Funds .
Electric $ 4642 . $ 39409 $ 362,148 $ - $ 36878 $443 165 $ 171,548 $271617
Gas 107 19,489 8,325 - 5,440 33,361 6,502 26,858
Sewer 1,049 85,136 71,622 - 13,275 171,082 34 748 136,334
Water 237 47 832 22,991 - 4 590 75,650 18,765 56,885
Airport . 2,703 58,851 4 697 - 9257 75,508 16,783 58,725
g Tallahassee Transit 1,850 6,286 1,060 - 3,088 12,284 2,473 9811
© Solid Waste - 280 2,167 - - 2.447 1,796 651
Golf Course 144 807 1,407 - 204 °  __ 2562 652 1,910
Total : 10732 3258 180 2474417 | — 72730 $16.039 $223267 262792
Internal Service Funds
Reading, Billing and ‘
Collection , $ - $ - $ 220 $ - b - $ 220 $ 133 % 87 |
Information Systems
Services - - 9671 - - Q671 3,663 6,008
Accounting - - o - - 81 55 36
Central Stores 50 258 2 - - 330 159 m
Purchasing - - 103 - - 103 54 49
Garage. . s 58 330 1,202 57,301 - 58,891 27,954 30,837
Human Resources - - 80 - - 80 42 38
Pension Administration - - 1 - - 1 1 -
Risk Management - - 1 - - 1 1 -
Communications - 3 322 - - 305 238 67
Total 108 .51 11693 3.1 S $69633 $.32.300 27343
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B. LIABILITIES

1. PENSION PLAN OBLIGATIONS

The City's pension plan was established by Chapter 17 of the City Code of Ordinancas. Under the pian the City provides
a singie employer defined benefit provision covering general employees (Article i), puiice officers (Article Ill) and
firefighters (Article IV), and a defined contribution provision (Article V - Matched Annuity - MAP) covering all City
employees The provisions of the pension plans are “qualified” under the Internal Revenue Service Code, which makes
employee contributions tax deferred

a. Defined Benefit Provision - Established through Parts A, B, and C in Articles Il, Ill, and IV. Parts A and B are
closed to further participation while part C provides coverage to all new employees. All members of the pension plan are
covered by one of these parts depending upon employment date. These parts provide a detail description qf the various
defined benefit provisions These provisions inciude the types of employees covered, benefit provisions, employee
eiigibility requirements for normal, early and/or vested retirements, and the related benefits for each of these retirements,
pre-retirement death benefits, and provisicns for disability retirements. There are also post retirement cost-of-living
adjustments (COLA) and heaith care supplements.

b. Defined Contribution Provision - Al! employees (general, firefighters, and police officers) may elect to contribute a
portion of their salary to the plan. General employees, Firefighters and Police Officers can contribute up to 20% of their
gross pay not to exceed the maximum amount allowed by the Internal Revenue Service. The City contributes 4% to each
general employee's MAP account. Upon reaching normal retirement age or retiring under the plan, a participant shall be
paid his contributions, together with accrued earnings |f a general employee uses the contributions and accrued
earnings to purchase an annuity contract, the plan will increase the amount of funds (only on the City's 4%, employee flex
matched contribution through December 31, 1994 and employees’ contribution up to 5%) used by the participant by a
factor of S0 percent Employee contributions (including the City's 4% contribution to each general empioyees MAP
account) plus accrued earnings thereon are 100% refundable if the empioyee elacts to terminate his vesting rights or is
not vested at the date of employment termination

¢. Funding Status and Progress - The amount shown below as the "pension benefit obligation” is a standardized
disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases and
step-rate benefits, estimated to be payable in the future as a result of employee service to date. The measure is intended
to help users assess the funding status of the plan on a going-concern basis, assess progress made in accumulating
sufficient assets tu pay benefits when due, and make comparisons among employers. The measure is the actuarial
present value of credited projected benefits and is independent of the funding method used to determine contributions to
the plan The pension benefit obligation was computed as of September 30, 1994 Significant actuarial assumptions
used in calculating the pension benefit obligation include (a) an interest rate of 8% per annum compounded annually, (b)
projected salary increases for inflation and merii of 6 5% per annum compounded annually, (c) inflation rate of 4 5% and,
(d) post retirement benefit increases including 3% cost-of-living adjustments and a health cars supplement.

The total assets in excess of pension benefit obligation as of September 30, 1894, were 2s follows
Pension Benefit Obligation (in thousands),

* Retirees and beneficiaries currently receiving
benefits and terminated employees entitled to

benefits but not yet receiving benefits $ 104,308
¢ Current empioyees
Accumulated employee contributions 66,426
Emplcyer-financed vested 54 867
Employer-financed nonvested
Total Pension Benefit Obligation 311,468
e Net assets available for benefits (actuaral value) 349 341
® Assets in excess of Pension Benefit Obligation § 37873

The market value of net assets available for benefits was $354 782 000
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Pension Plan Information:
1995 Membership Statistical Information
A. Retirees and beneficiaries of deceased retirees currently receiving benefits 5§52
B Terminated employees entitied to penefits but not yet receiving benefits 50
Active employees:
Fully vested 1,877
Non-vested 880
D. Total current year's payroll $92,563,000
E Current year payroll for employees covered by the Plan $82,128,000

d. Actuarially Determined Contribution Requirements and Contribution Made - The contributions required to support
the benefits under Article II, Ill and IV, other than pre-retirement death benefits, are determined based on a level funding
approach and consist of a normal contribution and an accrued liability contribution. The normal contribution is determined
using the entry age actuarial cost method. Under this method, a calculation is made to determine the uniform and constant
percentage rate of contribution which, if applied to the compensation of the average new member during the entire period of
his anticipated covered service, would be required to meet the cost of ail benefits payable on his behalf.

The unfunded actuarial accrued liability contribution is funded when necessary using the entry age actuarial cost method with
amortization period of fiteen years. Additional contributions are made on a term cost basis to support the pre-retirement
death benefits.

Employer contributions required to support the benefits under Article V (MAP Program) are determined following a level
funding aggregate appro-ch. The present value of prospective employer contributions is determined by subtracting the
present value of prospective member contributions and present assets from the total present value of benefit expected to be
paid from the program. Contributions during fiscal year 1995 intaling $8,096,000 ($4,455,000 empioyer contributions
representing 6. 70% of covered payroll for general employees and $3,641,000 voluntary empioyee contributions representing
4 12% of total covered payroll), were made in accordance with contribution requirements determined through an actuarial
valuation performed as of September 30, 1984. Total covered payroll for the MAP program was $66,588,000 for general
employees and $21,756,000 for police and firefighters. Total covered payroll for fiscal year 1995 was $88, 345,000
Contributions are based on rates of covered payroil of 7.09% for the City and voluntary employee contributions of 0% - 20%
for general empioyees, firefighters and police officers.

Contributions to the Defined Benefit Plan in 1995 amounted to $14,277,000 of which $10,510,000 and $3,767,000 were made
by the City and its employees, respectively. In addition, the State of Florida contribution for the Police and Fire plans
amounted to $604,000 and $418,000, respectively. The contributed amounts were actuarially determined as described above
and were based on an actuarial valuation as of September 30, 1954 Contnbutuons made by the City of Tallahassee and its
employees are detailed in the table noted beiow.

The significant actuariai assumptions used to compute the actuarially determined contribution requirements are the same as
those used to compute the pension benefit obligation as described in the preceding page

The employer pension cost as a percentage of payroll for each Plan is as follows (in thousands).

—General Employees Police Firefighters
Percent of Percent of Percent of
__Amount Payroll Amount Payroll Amount Payroll
Contribution Requirements:
Normal Cost Wy TR | K 1773%  § 3,068 2681% $ 2,160 27 63%
Unfunded Accrued
Lnabmty(Surpiu-i - (589) _(0.94%) (299) (261%) (163) (2.09%)
Total § 10533 _16870% & 2763 ._2420% £ __ 1987 .2554%
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ral | Police . Firefighters
Percent of Percent of Percent of
~Amoynt  Payroll _Amount =~ _Payroll = _Amouynt _ Payroll
Contribution Made:
City B - $ 8,033 12.78% $ 1,515 13.23% $ 962 12.23%
Empioyee. ... .. 2,500 4 00% 650 5.70% 817 8.00%
State of Florida. . = - - 804 __S527% 418 531%

A separate Articie V MAP employer contribution is also payable for general employees, police officers and firefighters
Firefighters and police officers MAP plans were amended on October 1, 1988 and June 1, 1990 eliminating the City's requiied
contribution. The Article V MAP employer contribution for genersl employees was 6.70%, 7.04% and 520% for 1685, 1964

and 1893, respectively

e. Trend Information - Trend information gives an indication of the progress made in accumulating sufficient assets to pay
benefits when due

The following first eight years of the ten-year historical trend information, prepared in accordance with Governmental
Accounting Standards Board Statement No 5, provides information on progress made in accumulating sufficient assets to pay
benefits when due The purpose of the chart is to establish @ consstent method for analyzing and making compasisons among
different public retirement systems. Information prior to 1887 is nct available and accordingly is omitted frem this table. The
following information also presents three year trend information iequired by Governmental Accounting Standards Board
Statement No. §

(in millions) )
(.1). (2) (?) (4) () (.0.)
Assets i) Assets In
Net Excess of Excess of
Assets Pension PBO as %
Fiscal Available Pension Percentage Benefit Annual of Covered
Year for Benefit Funded Obligation Covered Payroll
Jinded  Benefits Qbligation ANs@. (-2 Payroll  _(4) / ()
9/30/87 $ 1288 $ 1254 103% $ 34 $443 8%
9/30/88 $ 1536 $ 1421 108% $ 116 $493 23%
9/30/89 $ 1777 $ 1641 108% $136 $540 25%
9/30/90 $ 2002 $ 1830 114% $262 $640 41%
8/30/91 $ 2418 S 2153 112% $263 $700 38%
9/30/92 $ 2749 $ 2355 117% $304 $728 54%
8/30/93 $ 3131 $ 2645 118% $48 € $753 65%
9/30/94 $ 3493 $ 3115 112% $378 $780 48%

in addition, for the three years ended September 30, 1995 1994, and 1993, the City contributions to the defined benefit plans,
all made in accordance with actuarialy determined requirements, were 12.80%, 11.53% and 12.02% respectively, of annual
covered payroll

*Analysis of the dollar amounts of net assets available for benefits, pension benefit obligation and assets in excess of pension
benefit obligation in isclation can be misleading Expressing the net assets available for benefits as a percentage of the
pension benefit obligation, provides one indication of the systems' funding status on a going-concern basis Analysis of the
percentage over time indicates whether the system 1s becoming financially strongar of weaker Generally, the greater this
percentage, the stronger the system

**Trends in assets in excess of pension benefit obligation and annual covered payroll are both affected by inflation Expressing
the assets in excess of the pension benefit obligation as a percentage of annual covered payroll approximately adjusts for the
effects of inflation and aids analysis of the systems’' progress in accumulating sufficient assets to pay benefits when due.
Generally, the greater this percer.tage, the stronger the system
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***Net assets for fiscal years 1991-1904 have been presented at adjusted market value. The other years have been

presented at book value
_Revenues by Source (in thousands)
Employer
Contributions
as a Percent
Fiscal Employee *Empioyer of Covered State **Investment
Jear Contributions  Contribytions _Payroll = Contributions _B.mnn —tncome = __Total
1086 $ 4,386 $ 5823 e $ 530 $ 241 $ 11740 $ 2272
1987 4 688 6,802 15.3% 102 ] 22,499 34,100
1988 \ 5247 7.478 15.2% 1,370 12 17,718 31,825
1989 5,309 8,640 16 0% 752 ) 13,838 28,638
1860 6,428 8,760 13.7% 787 12 21,818 37,803
1901 6.791 8,898 12.7% 754 22 15,047 31,512
1982 6,687 12,235 16 8% 805 47 20,268 40,043
1983 6,789 12,275 16.3% 841 41 21,008 41,045
1904 6,876 13,494 17.2% 887 66 24 557 45 980
1905 7,408 14,065 18.2% 1,022 115 17,578 41,088
Expenses by Type (in thousands)

Fiscal Administrative
Year —Benefits —Expenses Refunds _ _Insyrance —total

1986 $ 2,921 $ 614 $ 607 $ 229 $ 4371

1987 3,264 686 954 25 4 829

1088 3,752 778 1,132 13 5678

1988 4 267 727 879 17 5,890

1990 4,750 772 768 12 6,302

1891 6.627 832 634 22 8,415

1982 6,832 898 957 13 8,700

1803 7.285 978 1,188 3 © 492

1984 8,364 1,155 1,319 15 10,853

1985 8,816 1,783 1,692 8 12,209

*Contributions were made in accordance with aciuarially determined contribution requirements.
**Investment Income exciudes unrealized gains and losses on investments
***Not availabie

2. OTHER EMPLOYEE BENEFITS

a. Deferred Compensation - The City of Tallahassee offers its employees a deferred compensation plan created in
accordance with Internal Revenue Code Section 457 The plan, available to all City employees, permits them to defer a
portion of their salary until future years The deferred compensation is not available to employees until termination,
retirement, death, or unfereseeable emergency

All amounts of cormnpensation deferred under the plan, all property and rights purchased with those amounts, and all
income attributable to those amounts, property. or rights are.(until paid or made available to the employee or other
beneficiary) solely the property and rights of the City (without being restricted to the provisions of benefits under the pian),
subject only to the claims of the City's general creditors. Participants’ nights under the plan are equai to those of general
creditors of the City in an amount equal to the fair market value of the deferred account for each participant.

It is the opinion of the City's legal counsel that the City has no liability for losses under the pian but does have the duty of

due care that would be required of an ordinary prudent investor The City believes that it is uniikely that it will use the
assets to satisfy the claims of the general creditors in the future
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The City has chosen to have this plan administered by an independent plan administrator By agreement between the
employee and the City, an arrzngement has been made to have the applicable portion of the employee's
compensation deposited with the International City Management Association Retirement Corporation's national trust
fund or the Prudential Asset Management Company, Inc. They invest and reinvest the money and credit each
account with earnings from its investments

b. Flexible Benefits - The City implemented a "Cafeteria” Plan created in accordance with Internal Revenue Code
Section 125. The plan provides employees with an opportunity to select benefits from a menu of options, many of
which are offered on a pre-tax basis

3. POST EMPLOYMENT BENEFITS

Established through Chapter 17 of the City Code of Ordinances, retirees under the City's Pension Plan may
participate in the health insurance plans offered by the City The retiree is required to pay the full cost of the
insurance The City provides a health rare supplement equivalent to $3 per month for each year of service
(maximum not to excead $90 per month per empioyee) This post employment benefit is funded through the City's
contribution to the pension plans, and is based on a level funding approach using the entry age actuarial cost method.

4. OUTSTANDING CONTRACTS
The City has outstanding commitments on various contracts for construction and other projects. These
commitments, as of September 30, 1985, in the respective funds are as follows (in thousands).

General Fund. T L : $ 158
Special Revenue Funds ... — 193
Capital Project Funds.. . . . S 2,554
Internal Service Furids L 148
Stormwater . -~ 26
Enterprise Funds
Electric . o o 1,133
Sewer : I 1,081
Water S e T - 488
T R e 108
Tallahassee Transit ... .. . .. ... ... 5
Solid Waste Fund . . B e 547
Total .. S $6.419

5. LONG-TERM DEBT
a. The following is @ summary of the changes in the generai long-term debt account group for the City for the year
ended September 30, 1985 (in thousands)

Balance Balance
1 _Addtions ~ _Reductions  September 30
General Revenue Bonds $ 27465 $ - $ 1,850 $ 25815
Accrued Leave 7,401 4018 3,538 7,880
Note Payable .. : - 2589 - 44 215
Loans from Others Funds , 2,578 1.640 2,548 1,670
Loan Payable. 24965 24, 965

§ 62668 § 5688 £ 7781 580548
b. Summarized below are the City's individual bond issues which were outstanding at September 30, 1995
General revenue bonds
$21.220.000 Capital Bonds - Series 1988, due in annual instaliments of $750 000 to $805,000

from October 1. 1896 to October 1, 1987, interest rates at 5 9% to 7 0% denending on maturity
date $1,555,000
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$18,770,000 Capital Bonds - Series 1593A, due in annual instaliments of $880, 000 to $1,655,000

from October 1, 1996 to October 1, 2008, interest rates at 3.5% to 5.20% depending on maturity date 16,560,000

$7,700,000 Capital Bonds - Series 19938, due in annual instaliments of $1,620,000 to $2,580,000

from October 1, 2009 to October 1, 2012, interest rate at 5 05% to 5.25% depending on maturity date. _1.700.000
823812000

The general revenue bonds are payable from and secured by first lien and pledge of the Public
Service Tax, Local Government Half-cent Sales Tax, Guaranteed Entitlement Revenues, and
earnings on the investment of all funds and accounts created by and described in Resolutions.

Proprietary revenue bonds:

$2,862,000 Junior Lien Electric Revenue Bonds (Mini bonds) -Series 1992A, five year bonds due

February 1, 1997, with a tarm payment of $1,410,000, interest at 5 50%, and ten year bonds due

February 1, 2002, with a term payment of $1,372,000, interest at 6.0%. Bonds are subject to

redemption prior to stated maturities and are presented at face amount outstanding plus

accretion of $647 000 Bonds are secured by provisions of the 1992 General Resolution which

includes net revenues of the City's Electric System and certain other amounts as provided by

Resolution $ 3,420,000

$75,700,000 Electric Refunding Revenue Bonds - Series 1982A, due in annual instaliments of

$4,445,000 to $7,895,000, from October 1, 1996 to October 1, 2007, interest rates at 4 4% to

6.10% depending on maturity date. Bonds are secured by provisions of the 1892 General

Resolution which includes net revenues of the City’s Electric System and certain other amounts

as provided by Resolution 67,300,000

$40.090,000 Electric Re/enue Bonds - Series 19928 due in annual instaliments of $4, 000,000

to $8,110,000 from October 1, 2004 to October 1, 2012, interest at 5 8% to 6.25% depending on

maturity date. Bonds are secured by provisions of the 1982 General Resolution which includes

net revenues of the City's Eiectric System and certain other amounts as provided by Resolution. 40,090,000

$37.725,000 Consolidated Utility Systems “levanue Bonds - Series 1984, due in annual

instaliments of $865 000 to $2,885,000 from October 1, 1997 to October 1, 2019, interest

rates at 4 55% to € 20% depending on maturity date. Bonds are payable and secured by

lien on and pledge of certain funds provided by Resolution, net revenues of the City's

Utility System (consisting of the City's water, sewer and gas systems), and the gross

revenues of the City's Stormwater Drainage System. Lien on Pledged Revenues is on

parity with the lien of Consolidated Utility Systems Revenue Bonds Series 1991A and Series

199818 37,725,000

$46,780,000 Consolidated Utility Systems Revenue Bonds Series 1995, due in annual instaliments

of $360,000 to $4,3980,000 from October 1, 1996 to October 1, 2019, interest rates at 3 70% to 6 00%

depending on maturity date Bonds are payable and secured by lien on and pledge of certain funds

provided by Resolution, net revenues of the City's Utility System (consisting of the City's water, sewer

and gas systems), and the gross revenues of the City's Stormwater Drainage System. Lien on Pledged

Revenues in on parity with the lien of Consolidated Utility Systems Revenue Bonds Senes 1961A and

Series 19918 46,780,000

$4,490,000 Consolidated Utility Systems Revenue Bonds - Series 1991A, due in annual

instaliments of $185,000 to $245,000 from October 1, 1996, to October 1, 2001, interest

rates at 5 4% to 6 3% depending on maturity date. Bonds are payable and secured by lien

on and pledg. of certain funds provided by Resolution, net revenues of the City's Utility

System, and he gross revenues of the City's Stormwater Drainage System 1,275,000
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$47,785,000 Consolidated Utility Systems Revenue Bonds - Series 19918, due in annual

instaliments of $1,150,000 to $1,540,000 from October 1, 1996, to October 1, 2001, interest

rates at 5.7% to 6 9% depending on maturity date. Bonds are payable and secured by lien

on and pledge of certain funds provided by Resolution, net revenues of the City's Utility

System, and the gross revenues of the City's Stormwater Drainage System. 8,020,000

$5,235,000 Airport System Subordinated Revenue Bonds-Series 1884A (Minibond Program)

principal due April 1, 1999, with a interest rate of 5%. Bonds are payable and secured by lien

on the Passenger Facility Charges, in the manner provided by Resolution and by subordinate

lien on the net revenues derived from airport operations. 5,235,000

$12.350,000 Airport Revenue Bonds - Series 1988A, dua in annual instaliments of

$290,000 to $1,080,000 from October 1, 1996 to Cctober 1, 2014, interest rates at 6 65%

to 7.9% depending on maturity date. Bonds are secured and payable from the net

revenues of the Airport System (see Note Vil). 11,360,000

821214000

On July 18, 1995, the City issued $46,780,000 in Consolidated Utility System Revenue Bonds, Series 1995 bonds with
an average interest rate of 5.6 percent. The bonds were issued for the purposes of. (1) advance refunding $2.570,000 in
principal amount of outstanding Series 1991A Bonds and $34,830,000 in principal amount of outstanding Series 19918
Bonds, maturing 10/01/2002 and thereafter, (2) constructing certain improvements to the City's Gas System, (3) funding
a special account for the Series 1995 Bonds in the Senior Lien Reserve Fund and (4) paying certain costs of issuance in
connection with the Series 1995 Bonds. The net proceeds of $47.2 million (after deposit of $6.7 million in the City's Gas
System for constructing certain improvements, and deposit of $.2 million in debt service/reserve fund) were used to
purchase U.S government securities. Those securities were deposited in an irrevocable trust with an escrow agent to
provide for all future debt service payments on the defeased principal of the 1991A and 1691B Series Bonds. As u result,
the 1991A and 19918 Series Bonds, maturing on 10/01/2002 and thereafter are considered to be defeased and the
liability for those bonds has been removed from the proprietary fund.

The advance refunding resulted in a difference between the reacquisition price and the net carrying amount of the old
debt of $3.6 million. This difference, reponad in the accompanying financial statements as a deduction from bonds
payable, is being charged to operations through the year 2001 using the e*fective interest method. The City completed
the advance refunding to reduce its total debt service payments over the next 20 years by $3 million and to obtain an
economic gain (difference between the present values of the oid and new debt service payments) of $1.7 million.

On February 24, 1994, the City adopted Resolution Number 93-R-0071 authorizing a variable rate loan from the
Sunshine State Governmental Financing Commission in the amount of $24,965,000 The proceeds of the loan were
placed in an escrow account with a trustee to advance refund $20,605 000 Capital Refunding Bonds - Series 1984, with
interest rates of 10.09% to 10 62% depending on maturity date. The escrow account is invested in U.S. Treasury
securities that, together with interest thereon, will provide amoynts sufficient for future payments of principal and interest
on the refunded bonds. In addition, the loan agreement required establishment of an excess interest account at cicsing
in the amount of $541,000 providing for 52 days of interest at the maximum aliowable loan interest rate of 15%. Tiie
advance refunding of the Capital Refunding Bonds - Series 1984 met the requirement of an insubstance debt defeasance
and the bonds were removed from the City's General Long Term Debt Account Group.

As a result of the advance refunding, the City reduced its total debt service requirements by $18,731,000 which resulted
in an economic gain (difference between the present vaiue of the debt service payments on the old and new debt based
on the interest rate at the date of the refunding) of $12,391,000. The maximum loan interest rate of 15% would result in
an economic gain of $253,000.

On August 1, 1994, the City issued $37,725,000 in Consolidated Utility System Revenue - Bonds Series 1984 The

Series 1994 Bands were issued for the purpose of constructing certain improvements to the City's water, sewer, and gas
utility systems

B-36



CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1985

NOTE Iil - (Continued)

On March 23,1984, the City issued $5 235 000 in Airport Subordinated Revenue Bonds - Series 1994 The Senes 1984
Bonds were i1ssued for the purpose of constructing various components designed to improve, upgrade and enhance
operational efficiency at the Airport.

c. Legal Debt Margin - The City of Tallahassee has no general obligation debt outstanding; the amount of general
obligation debt the City can issue is limited by City Charter, #s outlined below (in thousands):

TAXABLE ASSESSED VALUE ..., $4.025.808
Debt Limit 20 Percent of Assessed Value ... ... $ 805182

d. Refunded issues - The City defeased certain general revenue, municipal utility revenue, and other bonds by
placing the proceeds of new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds.
Accordingly, the trust account assets and the liability for the defeased bonds are not included in the City's financial
statements The foliowing schedule reflects the refunded bonds as of September 30, 1895 (in thousands):

Outstanding
as of
Type
Ceneral Revenue 1973 $ 10,500
. 1878 34 660
Special Obligation Sonds 1978A 2,330
1981 19,050
Municipal Electric 1972 1,800
1877 57,778
Special Obligation Bonds 1877A 10
1682 16,475
Junior Lien Electric Refunding 1985A 28,430
Municipal Utility Revenue 1870 1,400
1870A 550
1878 8,670
1982 675
1991A 2,570
18918 34,830
Capital Bonds 1969 16,120
1984 20,605
$257.420

e. Loan Payable - On November 18, 1986, the City obtained an $18,200,000 ioan from the Sunshino State Governmental
Financing Commission, the proceeds of which were used to retire an outstanding Special Assessment note and to finance
construction of certain water and sewer projects During 1991, the City obtained additional loans totaling $4,700,000 from the
Sunshine State Governmental Financing Commission, the proceeds of which were used to fund the purchase of data
processing equipment and to fund the construction of a rcad project The rate of interest on the loan varies based upon market
interest rates for short-term tax exempt financing. The loan interest rate at September 30, 1995 was 5.43%. The debt service
schedule on B-39 was prepared utilizing a six percant (6%) interest rate which is reflective of the average interest rate over the
last six years. The outstanding balance at September 30, 1985 is $21,700,000

During 1991 the above loans were transferred to the Internal Loan Fund. The Internal Loan Fund charges an interest rate equal
to the Sunshine State vanable interest rate  These loans are due and payable on July 1, 2018

The loan is non-project specific (as long as designated projects are appropriate under Florida Law and will not cause the loan, If
considered as a separate bond issue, to be in violation of applicable IRS guidelines) and non-revenue specific (a covenant to
budget and appropriate for non-advalorem revenues exists)
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The first loan was allocated as follows gas fund ($1,743,000, with the primary source of debt service being gas
operating revenues), water fund ($7,084 000, with the primary source of debt service being water operating revenues),
sewer fund ($8,163,000, with the primary source of debt service being sewer operating revenues) The second loan was
allocated as follows: information systams services fund ($2,400,000, with the primary source of debt service being data
services revenues generated by user fee charges), and general long term debt ($2,300,000, with the primary source of
debt service being revenues generated from special assessments and General Fund revenues).

On February 24, 1984, the City of Tallahassee obtained a $24,965000 loan from the Sunshine State Governmental
Financing Commission, the proceeds of which were used to defezse the 1884 Capital Refunding Bonds. The rate of
interest on the loan varies based upon market interest rates for short-term tax exempt financing. The loan rate at
September 30, 1995 was 5 8%. The debt service schedule on B-39 was prepared using a six and @ half percent (6 5%)
rate which is reflective of the average interest rate over the term of the loan. The principal of .he loan is due and
payable on January 1, 1899 The note is recorded in the General Long-Term Debt Account Group.

f. Note Paysble - During 1888, the City purchased a building and land from the Florida Education Association, inc.
As part of the financing arrangement, the City executed a note payable to the Florida Education Association, inc. in the
amount of $436,000 The note bears an interest rate of 8% and is payable in ten annual instaliments of $65,000. The
outstanding balance at September 30, 1995 is $215,000 The note is recorded in the General Long-Term Debt Account
Group
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g. Schedule of Debt Service Requirements, including Principal and Interest - All Fund Types

Propretary Revenue Bonds
{in thousands)
General
Year Ending Revenue Note and Totai Debt
September 30 Bonds Electric Gas Sewer Water Airport  Loan Payable Service
1996 $2077 $ 10613 $ 1252 § 4954 §$ 043 § 1420 $ 3062 $ 25230
1997 2,978 12,340 1,462 5548 1,005 1,429 3.062 27,825
1998 2,147 10,614 1,462 5,546 1,004 1,427 3,062 25,262
1999 2,145 10,616 1,427 5429 978 6,663 26,810 54 068
2000 2,149 10,616 1,426 5,423 977 1,165 1,374 23,130
2001 2,148 10,614 1,426 5,427 979 1,167 1,374 23,135
2002 2,145 12,320 1,690 5,241 895 1,167 1,374 24,832
2003 2,147 10,616 1,689 5,240 899 1,163 1,374 23128
2004 2.146 10,615 1,689 524y 899 1,167 1,374 23,130
2005 2,146 10614 1,691 5,244 899 1,168 1,374 23,136
2006 2,145 10,614 1,691 5,244 900 1,165 1,374 2,23
2007 2,145 10,618 1,690 5,241 899 1,164 1,374 23131
2008 2,145 8,616 1,690 5,241 899 1,165 1,374 21,130
2009 2,024 8616 1,689 5,239 899 1,167 1,374 21,008
2010-2019 _ 6765 __ 25848 12699 38420 5976 _ 5827 21181 122,716
Totals 38,353 173,890 34673 112677 19,051 28,433 76,917 483 994
Less Interest 12538 __ 63071 15678 48977 1946 11838 30,037 190,085
Principal $25815 $110819 518995 2 S61700 2 S11108 2 R162590 $40 880 $293.909
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6. ACCRUED LEAVE

The current and long-term portions of accrued leave by fund consists of the following at September 30, 1985 (in
thousands):

Accrued Accrued Accrued Leave
_Vacation ~ Sicklesve  ___Total __ Shod-Term Potion
Enterprise Funds:
Electric ... e L. $1177 $ 1,561 $ 2738 $ 1,202
TS U N S B 137 134 271 133
s s nseiania 429 463 892 485
Water ... ... o o 169 193 362 185
A e | 121 223 344 126
Tallahassee Transit 216 1587 373 241
Solid Waste .. . 222 316 538 222
Golf Course .. ... . 45 30 75 42
internal Service Funds ... . 868 872 1,840 889
General Long-Term Debt
Account Group ... 3472 4408 7.880 2603
T R $6 858 88,457 §15313 $2.108

The accrued leave for governmental funds has been regorted in the General Long-Term Debt Account Group because this
liability will be liquidatec with future financial resources.

7. LEASE COMMITMENTS

Operating - The City has entered into several operating 'eases for equipment. The operating iease obligations are
. $137,000 and $14,000 for fiscal years 1996 and 1997 respectively. There are no noncancelable lease obligations due
after 1965 Total rent expense incurred by the City for the year ended September 30, 1995, was $612,000.

8. SELFJINSURANCE PROGRAM

The Self-Insurance Program provides coverage against workers' compensation claims (up to the first $500,000 per
occurrence), general liability and automobile liability. For general liability and automobile liability statutcry limitations are
$100,000 individual, $200,000 aggregate per occurrence. The City has obtained "stop-i0ss” insurance which covers all
workers' compensation claims exceeding $500,000, subject to an aggregate policy limit of $10,000,000. The Risk
Management Fund s responsible for collecting premiums from insured funds, paying claims settiements and purchasing
certain insurance policies Claims settlements and loss expenses are accrued for the estimated settiement vaiue of
reported and unreported claims. At September 30, 1995, the City recorded a liability of $7,700,000 for claims, which is a
$207.000 decrease from $7.907,000 which was recorded at September 30, 1984 The $207,000 decrease represents
expenses of $2 646 000 less payments of $2 853 000

Employee health insurance is provided through two programs  Employees may choose a health maintenance
organization for which a premium is paid and the City retains no additional liability or employees may choose a traditional
insurance program under which the City is self-insured. Under the traditional program, the City has obtained "stop-loss”
insurance which covers losses in excess of $150,000 per covered individual with a $1,000,000 lifetime limit. Biue Cross
Biue Shield of Florida, the contractual service agent for the self-insurance program, collects premiums from the City, pays
benefits and provides the City with an acccunting of its operations on a quarterly basis. The City accounts for its seif-
insurance program through the Employee Healthcare Fund which is classified as an Internal Service fund. At September
30, 1995, the City recorded an actuarially determined liability of $281,000 reflecting an amount for reported and
unreported claims incurred



NOTE Wi - (Continued)

C. INTERFUND RECEIVABLES AND PAYABLES

CITY OF TALLAHASSEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS

September 30, 1995

At September 30, 1985, Interfund Receivables and Payables are as follows (in thousands):

Fung

General .
Capitai |mprovomonts
Airport
Gas
Sewer
Water .
Tallahassee Tramn .............
Reading, Billing and Coliection
Information Systems Services
Intefnal Loan .........
Deficiencies and Emorgcncm
Railroad...............cooovvvvinnns
Centrai Stores.......................
General Long-term Debt
Account Group ..................

D. FUND EQUITY

y

4

(4] (4]
14811811111 B

i.202

1. CHANGES IN CONTRIBUTED CAPITAL:
a. Enterprise Funds - The following changes occurred in contributed capital of the Enterprise Funds during the year ended

September 30, 1995 (in thousands):

Beginning Balance as of
October 1, 19684 .
Additions:
Capital Grants ....................
Passenger Facility Charge .
Transfer from Other Funds
Total Additions
Deductions:
Depreciation on
Contributed Assets ...
Residual Equity
Transfer Out..............
Total Deductions ... ...
Ending Ealance as of
September 30, 1985 .

_DueTo  AdvanceTo
$ 52 $ 939
- 775
73 -
4 -
- 44
>4 -
458 -
£..5808 - 81788

-

E

N

1,188

£

T

;
N

-
=
@
(L]
~

B-41

Tallahassee

_Electric =~ _Sewer = _Airport =~ __ Transit = _Others =~ __Total

$ 2126 §$ 17873 §$ 36782 § 13820 § 2290 § 72900
N - 1,949 101 - 2,050
- - 1,332 - - 1,332
- 44 - - 1 45
- 44 3281 101 1 3427
- (649) (1,348) (253) - (2,250)
- - - (5.040) - (5.040)
- (649) (1348) ___ (5293) o ___(7.290)

§.__ 2126 § 172688 §£_ 387158 S 8637 S..2300 562048



NOTE Il - (Continued)

CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS

September 30, 1995

b internal Service Funds - The following changes occurred in contributed capital of the Internal Servire Funds

during the year ended September 30, 1995 (in thousands).

Beginning Balance as of
October 1, 1894 . .
Additions:
Residual Equity
Transfers. .
Total Additions
Deductions:
Depreciation on
Contributed Assets ...
Total Deductions .
Ending Balance as of
September 30, 1995 ...

$8.488
11,905
11995

Information Risk
Systems Manage- Communi-
Services Garage .ment  _cation Others Jotal
$ - $7464 § 804 $ 130 I
—rl93 11166 = = 18
783 11,166 = - 18
(49) _(1.774) - = o
(49) (1,.774) - - 1
Szl 816836 S804 S 130 b

2. CHANGES IN RESERVED RETAINED EARNINGS - ENTERPRISE FUNDS

For purposes of this presentation, the Tallahassee Transit Fund, Airport Fund, Solid Waste Fund and Golf Course
Fund have been combined as Others. As of September 30, 1995 the Reserved Retained Earnings for the
Tallahassee Transit Fund, Airport Fund, Solid Waste Fund, and Golf Course Fund, were $288,000, $5,086,000,
$1,742,000, and $366,000, respectively. The following changes occurred in reserved retained earnings of the

enterprise funds during the year ended September 30, 19985 (in thousands):

Reserved Retained Earnings:
Revenue Bond Reserve
Revenue Bonds Renewal and

Replacement...... ... ...
Operating Reserve .............
System Charges
Other ...

Total - October 1, 1994 ..

Add:

income Earned on Restricted
Assets ; .

Debt Service Funding

Renewal and Replacement
PUBBING .........oiennriararenner

Increase in Other Reserve .

Bond Proceeds..................

Other

Deduct:

Interest and Fiscal Charges
Payment of Bond Principal
Transfer to Other Funds
Transfer of Fixed Assets

and Expenses

Net Increase in

Reserved Retained

Earnings

{1.830)
11.830)
18822

Total

Enterprise
Electric _Gas  _Sewer  _Water __Others ~ _Funds
$ 11,923 § 1,050 $ 5940 s -~ $ 1168 $ 20,081
30,475 475 5,870 7.779 1,700 46,209
21,569 - - - 1,046 22615
- - 5234 4,556 791 10,581
12,439 674 1,078 1,630 930 16,751
16406 _2199 18122 3968 5839 116,327
2,078 189 4,059 233 71 6,630
11,109 868 8,478 287 - 20,742
20617 1,532 - 4,608 - 26,757
3,124 - - - 850 3774

- 389 2,183 - - 2,572

727 8 853 - 1,681 3,079
(6,495) (752) (3,735) (159) - (11,141)
(4,304) (74) (3,.270) (150) - (7.798)
- (6) (2,124) (676) (2) (2,808)
(16,137 11.306) A5.238) 3831 —(562) _(26871)
10,719 848 1,009 512 1,848 14,936
$. 87128 §3047 818131 214477 $7483 5131263

B8-42




CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE ill - (Continued)

Total
Enterprise

Electric, _Cas = _Sewer ~ Water  Others  __Funds

Reserved Retained Earnings.

Revenue Bond Reserve . $ 124668 $ 1464 § 50541 $ - $ 1168 § 21,038
Revenue Bonds Renewal and
Replacement ... .. 30,854 977 7.585 8,878 1,509 58,903
Operating Reserve ............. 19,508 - - ~ 1,742 21,250
System Charges.................. - - 4,453 4,001 - 8,544
O.;h:‘ T 18297 606 __1142 1,508 2974 21.527
ctal - i
September 30, 1965 ... . S82128 83047 818131  S14477 S48 §131243

The following is a description of each reserve

Revenue Bond Reserve.

Established in conjunction with the issuance of Revenue Bonds and fully funded by initial deposits from the proceeds
of such revenue bonds. The reserve is to be maintained, in Ln amount equal to the maximum debt service due in any
ensuing fiscal year, as long as the bonds are outstanding.

Revenue Bonds Renewal and Replacement:

Established in conjunction with the issuance of revenue bonds and funded by transfers from the revenue accounts of
the appropriate enterprise funds. The use of money is restricted to funding the cost of extensions, enlargements or
additions to, or replacement of, or emergency repair of, capital assets.

Operating Reserve.

Established in conjunction with the issuance of revenue bonds and funded by transfers from the revenue accounts of
the appropriate enterprise funds. The use of the money is restricted to the payment of cost of operation and
maintenance if revenues are insufficient for such purpose.

System Charges:

This reserve is funded through the collection «f water and sewer system charges. The use of money is restricted to
extensions and expansions of the City's water and sewer systems.

Other

Other reserves have been estabiished by Commission action for specified purposes.




CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE Il - (Continued)

3. RESERVED FUND BALANCES AND RETAINED EARNINGS:

a. Governmental and Expendable Trust Funds - Reserved fund balances indicate those portions of fund balances
that are legally segregated for a specific use or not available for appropriation or expenditure. The nature of these
reserves are as follows (in thousands):

September 30
1995 1994
General Fund - Reserved for:
Inventory ............ .. g T i e A AR A AR $ 10 $ 6
Advance to Other Furds N i Pt ti s a 9398 408
Note Reteivable 9 12
ENCUMBIANCES ... .. oot 2.765 1,953
Total General Fund 3.723 2379
Special Revenue Funds - Reserved for
PRI 7. . o o e AT B o AR P S 4929 2618
Projects....... e e L iy, By = S g e e 13,727 8,727
Notes Rocowablo A 272 345
Total Special Rovonuo Funo. ................................ 18,928 12.690
Debt Service Fund - Reserved for:
Current DObt SOIVICE . ..............viiiiieiiirrsiriicieesiseeeeseennsies - 10
Future Debt Service...................ccccccoviviivcnnncns A et 28,889 28923
TOAN Dot BOMIDE FBBML......:. .o ivnvarisissiseisnsorioseisssanness 28.889 _ 28933
Capital Projects Funds - Reserved for:
ENCUMDBIANCES ..o e e 16,307 22,801
DRI . - 15l ok sy canbvias i (s R et BN Hin bR g 77,987 56,531
Advance to Other Funds.. ........ B 775 837
Total Capital Projects FUNGs ...............ccoccoovemiicnninninnans 95069 _80.169
Expendable Trust Funds - Reserved for:
Advance to Other Funds....... ... e bk N AR KR e RN E e d e 44 LY
Fixed Assets. - 1412 1,378
Total Expondablo Trust Funds 1,456 1422
OB .........ccoiviiieoniiossrersrnsnessarsusssnsanssnsnpnnnesnssassarsns — . $ 148065 $.125 593

b Internal Service Funds - Reserved retained earnings are restricted to indicate funds obligated as follows (in
thousands)

September 30
- —1004
Reserved for:

Debt Service................cc.ocovvee R . $ 838 $ 742
Fleet Management................... - 5 28,657 29,350
Projects s P [ 1,695 1,784
Insurance T . bty 5528 4030
Total ; - R e : § 36718 $ 35008



CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE Il - (Continued)

¢ Pension Trust Fund - Fund Balance is reserved through Chapter 17 of the City Code of Ordinance and requires fund
equity to be restricted for future benefits to members of the pension plans as follows (in thousands):

1995 1894
General Employees - Article Il ..o, $214 027 $202,042
Police Officers - Article Il ... .............................. 49,043 45,583
Firefighters - Article IV ... O N 42,242 40,308
General Defined Contribution - Atticle V .. 53783 422385
Total. . ersbosy , o $358 008 $330.308

4. DESIGNATED FUND BALANCE

The City has established a designation of fund balance within the Deficiencies and Emergencies Fund (an Expendable Trust
Fund type) of $854,000 to provide for unappropriated expenditures in nearby annexed areas of the City. The nature of these
expenditures include, but are not limited to, police and fire protection, street lights, sidewalks and street paving,

B-45
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE IV - FINANCIAL SEGMENT INFORMATION OF ENTERPRISE FUNDS

The City maintains eght Enterprise Funds which provide electric, gas, sewer, water, airport, mass transportation, solid waste collection, and golf course operation services
Segment information for the year ended Septernber 30, 1995, was as follows (in thousands).

Total
Eiectric Gas Sewer Water Airport Tallahassee Solid Waste Golf Course Enterprise
Fund Fund Fund Fund Fund Trans#t Fund Fund Fund Funds

Operating Revenues ... § 184419 § 12392 § 23530 § 17635 § 6623 § 2035 § 14456 § 834 § 262 024
Grant Revenues vt 3 - 8 - 8 - 8 - § e 1824 § - § - 8 1,824
Depreciation and

Amortization Expense oy 13403 § 587 § 3707 §$ 1,779 § 2012 § 379 § 7% 8 105 § 22,047
Operating Income (Loss) . . ... § 39910 § 3205 § 2333 § 4135 § (144) § (5976, $ o6 § (569) § 43 890
Operating Transfers:

in._. - $ 208 § 11 § 4 § 3 8 - 8 4015 § - 8 502 $ 4743

Out .. e .. 3 (39,150) § (2565) § (945) § (2895 §$ (6) §$ (48) $ (9) § (2) $ ( 45 620)
Net Income (Loss) i3 4874 § 63 § 4876 § 3096 § (1,316) § _(268) § 1009 § (46) $ 12,388
Current Captial Contributions $ - 3 - $ 4 3 - $ 3281 § 101 § 1 S -~ § 3,427
Restricted Assets R 103643 § 9096 § 33318 § 16723 § 10405 § - 3 1830 § 368 $ 175,383
Fixed Assets:

Addtions.... . .. e § 19,787 % 1236 § 7660 § 5041 § 1097 § 7 3 7 8 69 § 34 904

Disposals OSCHIS. 37 § - $ 2% $ 18 § - $ - $ e 14 § a5
Net WorkingCapital ... § €480 § 487 § 2441 § 1,281 § 721§ 1977 § 800 $ 12 8 17,303
Total Assets e . 406312 § 37087 § 173992 § 76061 $ 71477 § . 12160 § 4110 § 2470 § 783 679
Bonds and Other Long term

Liabilties Payable from

Operating Revenues A3 111247 § 21007 § 67651 § 16860 § 21164 § 735 § 316 § 3 § 239013
Total Fund Equity i § 268919 § 15047 § 103547 § 57580 §$ 48789 ¢ 11047 § 2965 § 2365 § 510,259




CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE V - RELATED PARTIES
A. JOINTLY OWNED ELECTRIC UTILITY PLANT

In November 1975, the cities of Tallahassee (1.3333%), Alachua (0.0778%), Bushneil (0.0388%). Gainesville (1 4079%),
Kissimmee (06754%), Leesburg (0 8244%) Ocala (1.3333%), and Utilities Commissions from New Smyrna Beach
(0.5608%), Orlando (1.6015%), Sebring (0.4473%), and Seminole Electnc Corporation (1.6884%), through a participation
agreement with Florida Power Corporation, a corporation organized and existing under the laws of the State of Florida,
purchased a 10% undivided ownership interest, as tenants in common, in the Crystal River Unit 3 (CR3) nuclear power _.ant
operated and managed by Florida Power Corporation. In accoraance with the agreement, the City participates in the cost and
the power output of CR3 tased on its respective interest, however, the City has no legal authority over the operations of the
plant CR3 revenue and operating maintenance costs, which represents the Electric Utility's share of all revenue and
expenses attributable to operation of CR3, are properly recorded in accordance with the instructions as set forth in the
Uniform System of Accounts. Payments are made to Florida Power Corporation in accordance with the CR3 participation
agreement.

Condensed financial information is not available relating to the power plant.

The City has established a liability of $3 680,000 in the Electric Fund to recognize its share of cosis associated with
decommissioning the nuclear power plant. The plant's decommissioning is anticipated to begin in 2008.

B. SUNSHINE STATE GOVERNMENTAL FINANCING COMMISSION

In November 1985, the Cities of Tallahassee and Orlando, Florida, through an interlocal agreement, created the Sunshine
State Governmental Financing Commission (the Commission) which was deveioped as a pooled financing vehicle to aliow for
8 limited number of high quality Flonda locai governmentai units (cities and counties) to join together in @ variable rate
financing program. On July 16, 1986 the Commission issued $300,000,000 in Variable Rate Long-Term Bonds supported by
a letter of credit fromn three major Japanese banking institutions.

The proceeds of the bonds are being used to provide loans to selected governmental units, acceptable to the banks, which
have an A (or better) credit rating. Individual loans may be for @ term of up to 30 years, with or without principal amortization.
Each participant's loan will bear intarest at an effective blended rate and the participant is responsible for paying interest and,
in some cases, principal by the 15th cf aach month for the preceding month.

According to the interlocal agreement, each participating governmental unit appoints a representative to the Commission.
Tnese representatives elect.a Board of Directors which is responsible for the administration of the program. As of September
30, 1995, the Board consisted of five members representing the City of Tallahassee, the City of Orlando, the City of Vero
Beach, the City of Lakeland, and Dade County

The City of Taliahassee has no obligation or risk associated with the Commission other than the repayment of its loan from
the Commission (See Note 11l B .5 ¢) Condensed financial information relating to the Commission as of September 30, 1985,
1s as follows (in thousands)

Total Assets $ 403,221 Total Operating Revenue ... ... § 14988
Total Liabilities $ 403221 Total Operating Expense ................ § 17,916
lotal Retained Earnings $ - Operating Losr .. RS B L
Non-Operating Income erneees 8 2,927
Net income : sassradd N B -

B-47



CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAI. STATEMENTS
September 20, 1985

NOTE V - (Continued)
C. CO-TENANCY WITH LEON COUNTY RESEARCH AND DEVELOPMENT AUTHORITY

During 1688 and 1989, the City and Leon County Research & Development Authority entered into certain agreements for
the purpose of constructing and holiding a buiiding situated on 8 16 acres of land located in innovation Park, Tallahassee,
Florida. The building was completed in 1989 at a cost of $2,800.000 During 1988, the land and building were ieased to
Tadiran Ltd. for an initial period of 15 years. The lease terms require annual rental of $1.00 during years 1 through 7 and
$1.00 during years 8 through 10 provided that certain minimum employment levels are achieved. During years 11
through 15, the annual rental shall be the fair market lease value with adjustments if the tenant exceeds certain
employment levels The iease requires the Tenant to pay all utilities and expenses associated with maintaining and
operating the facility. The iease is considered an operating lease and according!,' revenues are recognized when due
over the term of the lease.

The interest of the City and Authority in the Co-Tenancy is 60% and 40% respectively. The City and Authority agreed
that they acquired their respective interest in the building as a separaté and distinct ownership and do not intend by the
Agreement to form or create a partnership, joint venture, organization or association of any kind. Each Tenant in
Common is the direct owner of its respective interest in the building, each owning its undivided interest separate and
apart from the undivided interest of the other

In the event that funds of the Co-Tenancy are insufficient to pay operating expenses or any other expenses, then the
Tenants in Common shall contribute the necessary funds for such purposes in propcition to their respective interest. To
the extent that either Tenant in Common does not contribute cash, the other Tenant in Common may lend money to the
Co-Tenancy for such purpose. Such loan shall bear interest and have a priority claim on cash available for distribution.

To the extent cash flow is available after considering a reserve for capital improvements and working capital, a
distribution will be made to the City and Authority in proportion to their respective interest. However, distributions will not
be made until the Co-Tenancy begins receiving fair market lease value payments under the ground and building lease.

Condensed financial information relating to the Co-Tenancy as of September 30, 1995 is as follows (in thousands):

Total Assets. ... . $2,369 Total Operating Revenue ............... -
Total Liabilities ... .. $ - Total Operating Expense ... - -
Total Fund Equity ... .. : $2,369 Operating Income........................ -

Non-Operating Income ..................
Depreciation Expense ....................
Net Loss.... .. o rar eyt g TS

70
70

D. RAILROAD FUND INTERLOCAL AGREEMENT WITH LEON COUNTY

in September 1992, the City entered into an interlocal agreement with Leon County concerning the application for
funding, acquisition, construction, operation and maintenance responsibilities for the new railroad station site. The City
received grant funding from the Department of Transpoitation, State of Florida, through a "Joint Participation Agreement”,
as amended in the amount of $860,000 during the 1992-95 fiscal years

The City has the responsibility of obtaining and administering all contracts required for construction, remodeling, and all
future operation and maintenance. The City has contracted for the provision of all necessary liability and property
damage insurance, with a minimum per occurrence limit of $5,000,000 for general liability insurance and full replacement
coverage for property damage. Further, the City provides all necessary staffing, managerial, operational and accounting
functions for the railroad station site. To satisfy its fiduciary responsibility, the City records the railroad operations in an
Expendable Trust Fund

According to the interlocal agreement, the City and County shall share equally in the financial respcnsibility for the
acquisition, renovation, operation and maintenance of the railroad station site. The City of Tallahassee and Leon County
have made contributions for funding the necessary construction and remodeling of the railroad station site. The City's
equity investment in this joint venture is accounted for in the General Fixed Assets account group Excess revenues over
expenditures will be shared equally and deficits funded on a 50/50 basis by the City and Leon County at the end of each
fiscal year
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1985

NOTE Vi - CONTINGENCIES

A. LITIGATION

The City is involved in pending lawsuits The City Attorney estimates that the potential claims against the City not covered by
insurance resuiting from litigation would not materially affect the financial position of the City.

B. FEDERAL AND STATE GRANTS

The City participates in @ number of federal and state assistec programs, principal of which are the Federal Transit
Administration, Community Development Block Grant, Federal Emergency Management Agency, Federal Aviation
Administration, and certain other State of Florida programs. These programs are subject to the financial and compliance
audits made in accordance with the Office of Management and Budget Circular A-128. The audits of these programs for and
including the year ended September 30, 1995 will be issued under separate report. The amount, if any, of expenditures which
may be disallowed by the granting agencies is immaterial to the City's Combined Financial Statements.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1995

NOTE Vil - SUBSEQUENT EVENTS

ISSUANCE OF AIRPORT SYSTEM REVENL E REFUNDING BONDS, SERIES 1995

On December 5, 1995 the City issued $11,995 000 in Airport System Revenue Refunding Bonds, Series 1995 for the
purposes of (a) refunding the City's outstand.ng Airport System Revenue Bonds, Series 1988A, (b) funding a special
account in the Reserve Fund created for the benefit of the Series 1995 Bonds and (c) paying certain costs of issuance of
the Series 1965 Bonds

The Series 1995 Bonds were issued pursuant to the authority contained in Chapter 166, Part ||, Fiorida Statues, and
pursuant to a resolution adopted by the City on August 19, 1987, as restated and amended in its entirety by Resolution
No 88-R-006 adopted by the City on February 24, 1988 as amended by a resolution adopted by the City on October 25,
1995
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COMBINING AND INDIVIDUAL FUND
AND ACCOUNT GROUP-
STATEMENTS AND SCHEDULES

These financial statements provide a more detailed view of the "General
Purpose Financial Statements” presented in the preceding sections.

Combining statements are presented when there are more than one fund
of a given fund type.



GOVERNMENTAL FUNDS

GENERAL FUND

SPECIAL REVENUE FUNDS
DEBT SERVICE FUND
CAPITAL PROJECTS FUNDS

GENERAL FUND

The General Fund accounts for all financial resources not properly
accounted for in another fund.



CITY OF TALLAHASSEE, FLORIDA

GEMT AL FUND
BAL, v 'E SHEET
(in “housands)
September 30
1995 1984
ASSETS
Cash and Cash Equivalents $ 8,308 S 5124
Recewvahies:
Accrued interest 89 44
Customers 860 671
ACCOUNS 1,640 1,408
Note.......... . ) 12
Property Taxes-Delinquent : 114 80
Less Allowance for Doubtful Accourits (185) (150)
Due frorn Other Funds 94 86
Agvance to Other Funds . 838 48
inventory. .. 10 6
Total Assets. . N
LIABILITIES AND FUND BALANCE
Liabliities:
Accounts Payable $ 1,670 $ 1,665
Due to Other Funds 82 52
Deferred Revenue 1,179 382
Total Liabilities. 2,907 2,098
Fund Balance:
Reserved for
Inventory R 10 6
Advance to Other F 938 408
Note Receivable ) 12
Encumbrances 2.765 1,853
Total Reserved 3723 2,378
Unreserved/Undesignated $.339 3211
Total Fund Balance. 9 082 5580
Total Liabilities and Fund Balance T 11960 .
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CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF REVENUE
(in thousands)
Fiscal Year Ended September 30
1995 1994
Actual Actual
on Vanance- on
Budgetary Favorable Budgetary
Budget Basis (Unfavorable) Basis
Taxes:
Ad Valorem $ 11,528 i 11,636 s 108 $ 10,908
Public Service Taxes
Electrictty.. ... R . 8,388 8,352 (37 7.188
Telecommunications. . . 3623 3735 12 3,540
Water - 1,037 1,038 2 981
0. : AL : 700 €74 (26) 658
Propane i~ 180 159 (21) 180
FuelOl................ / 40 32 (8) 38
Franchise Fees
Telephone . 946 910 (38) 908
Cable Television i 826 3 885 59 803
Total Taxes. 27 268 27 422 153 25,261
Licenses and Permits
Occupational. 1,100 325 (775) 1,083
Building Permits 920 1,036 118 872
Other.. . . 583 731 148 1 614
Total Licenses and Permits............. 2603 2,082 (511) 2,668
Revenue:
Federal Grants:
Economic Environment.. - 523 236 (287) 516
Transportation. .. ... 460 301 (158) 158
State.
State Grants : -~ 20 46 26 30
Shared R, onues:
Local Government 172 Cent
Sales Tax ... . : 6,092 6,265 173 5,606
Two-Cent Cigarette Tax _ 278 267 (12) 287
Revenue Shanng. 3,200 3,306 106 3188
Mobile Home Licenses a4 36 (8) 35
Alcoholic Beverape License 85 80 (5) 83
Pubiic Safety
Firefighters’ Supplemental
Compensaton 26 34 [} 21
County:
City Share of County Cccupational -
Licenses . . 106 123 17 113
Payments-in-Lieu-of-Taxes - - - " 1
Total intergovernmental
BOVBIM. oo consecssisssiriusassosassnsssonsassess 10,835 10,694 (141) 10,129
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Charges for Services:
General Government Charges
Zorung Fees.
County for Planning Dept
Cost Allocation. .

Saie of City Code Books..........

Pubhc Safety Charges
Police Services .
County for Fire Protection

Physical Envwronment Chupun

Lot Mowing and Cleaning.
Environmental Analysis .

Parking Meter Receipts.
Right-ol-Way Mairtenance
Human Services Charges.
Animal Shelter Fees
Parks and Recreation
Program Activity Fees.
Swimming Pools
County for Parks and
Recreaton ...

Fines and Forfeltures:
Traffic Fines.
Parkng Violations.
Poiice Education

Total Fines and Forfeitures...........

Miscellaneous Revenuus:
Interest :
Rents and Royatbes
Sales.
Cemetery Lots
Surpius Traffic Matenals
Other

Total Miscellanecus Revenue

CITY OF TALLAHASSEE, FLORIDA

C-3

GENERAL FUND
SCHEDULE OF REVENUE
(in thousands)
(Continued)
Fiscal Year Ended September 30
1695 1994
Actual Actusl
on Vanance- on
Buagetary Favorable Budgetary

Budget Bass (Unfavoratie) Bass
147 $ 147 $ - 3 144
ase 843 57 778
3,708 4,700 992 4918
« 4 - 1
57 52 (5) €4
2,255 2272 17 2,208
9 2 @ ®
2% 3 © 33
4y 60 11 48
658 658 - 674
40 47 7 1
332 336 < 324
205 302 §e 285
96 98 2 52
S44 887 (47) 740
126 123 (2) 124
36 53 17 43
1,264 1,264 - 1,059
S [ S 4 o8 3 71,583
872 908 36 817
§72 597 25 555
- - - 15
1 444 1,505 61 1,387
232 mn 7% 326
166 141 (25) 205
168 99 (68) 7
- 208 205 -
1,211 77 (434) 738
1,777 1,533 (244) 1.440
54 863 $ 55,238 $ 78 $ 52 448



CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXPENDITURES
(in thousands)
Fiscal Year Ended September 30
1995 1964
Actual on Vanance-
Budgetary Favorabie
Budget Bass (Unfavorable) Actual Actual
General Government:
Legisiative
City Commussion
Persunal Services $ 73 8 67 § 6 S 37 § 347
Other Opernting........... 110 102 8 102 77
Capital Outliny.............. = - - - - 10
Total Legish tive.............cooucsens 483 469 14 469 434
Execuiive
City Manager
Personal Services i 851 651 - 651 699
Other Operating. 258 255 3 231 189
Capital Outiay - - - - 3
909 908 3 882 891
Community Rewatons
Personal Services 230 233 (3) 234 207
Other Operating................ 20 28 2 27 12
260 261 - (1) 261 2139
Total Executive.............covisnenes 1168 1,167 2 1,143 1,110
Financial and Administrative
Treasurer-Clerk
Personal Ser.ces 547 548 1 547 477
Other Operating. ... . 220 217 27) 232 164
Capttal Outiay . 13 13 - ) -
780 806 (26) 788 671
Management and Buajet
Personal Services 658 654 < 654 625
Other Operating. 178 173 § 168 282
Caprtal Outlay. ... . 9 8 1 3 3
845 835 10 825 810
Records Management ;
Personal Services 395 375 20 378 370
Other Operating 206 167 39 156 232
Capttal Outiay - 53 (53) 52 2
601 585 ] 583 604
Real Estate
Personal Services 291 284 7 284 284
Otrer Operating 586 §72 14 568 349
877 856 21 852 633
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General Services
Personal Services
Other Operating.

CITY OF TALLAHASSEE, FLORIDA

Comprehensive Planning
Personal Services .. .

Capttal Outiay.

Growth Management
Personal Services.
Other Operating.

GENERAL FUND
SCHEDULE OF EXPENDITURES
{in thousands)
(Continued)
Fiscal Year Ended September 30
1995 1904
Actual on Vanarv e-
Budgetary Favorile
Budget Basis (Unfavorable, Actual Actual
- 186 § 200 § (12) § 200 § 2198
246 242 & 242 190
434 442 (8) 442 409
384 kYad T 377 358
63 62 1 63 48
§ 8 1 - "
456 447 9 440 405
3,993 3,681 12 3,930 3632
944 940 4 938 788
624 621 3 568 477
5 4 1 ‘ 4
1,573 1,565 8 1,531 1,267
1,805 1,783 22 1,783 1,763
564 531 33 512 380
24 19 5 14 -
2,393 2,333 60 2,308 2,152
589 593 6 563 563
455 449 6 440 312
1,054 1,042 12 1,033 875
747 R " 1342
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Other General Government

Public Works Administration

Personal Services

Capital Outiay...... :

Non-Departmental
Cther Operating. .

Code Enfércement Board
Personal Services
Other Operating..

City Hall Maintenance
Personal Services.
Other Operating.
Capital Outiay

Cable Communications
Personal Services . . .
Capttal Outiay.

intergovernmental Relatons

Personal Services

Other Operating
Capttal Outiay

CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXPENDITURES
(in thousands;
(Continued)
Fiscal Year Ended September 30
1985 1994
Actual on Vanance-
Budgetary Favorable
Budgot Basis (Unfavorable) Actual Actual

- 381 $ 382 ] 382 337

1,600 1,575 25 1,574 1,454

4 3 1 7 -
1995 1,960 35 1.963 1,791

920 947 (27) 935 746
920 947 @7 938 746

71 71 - 7 67

17 16 1 16 9

88 87 1 87 76

422 424 (2) 424 384

666 637 20 69 618

55 50 E) 3 3

1,143 1,111 32 1,046 1,003

128 126 2 126 87

50 50 - 76 67

7 $ 2 1 |

185 181 “ 203 156

236 230 € 230 218

108 97 8 83 67

13 13 - 3 5

354 340 14 326 281

4 685 4 626 58 4 563 4 063

15,350 15,183 167 14 978 13,533

(o8]



Code Enforcement
Personal Services

Other Operating.

Transportation:
Road and Street Faciites
Street Lighting
Personal Services.
. Other Operating

Right-Of-Ways
Personal Services
Other Operating
Capnal Outiay

CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXYENDITURES
(i1 thousands)
(Continued)
Fiscal Year Ended September 30
1095 1954
Actual on Vanance-
Budgetary Favorable
Budget Basis (Unfavorable) Actual Actual
- 18456 § 16,944 $12 18643 § 17,778
5,388 5186 202 4 840 4 482
242 239 18 193 127
25,086 24 369 17 23878 22,387
9815 9,585 330 9,585 9,304
2,794 2,564 230 2,602 2,358
176 158 18 63 37
Ll 12,250
1,123 1,112 11 1,112 1,043
137 121 16 125 120
3 3 - 3 3
1,263 1,236 27 1,240 1,168
361 369 (8) 369 333
96 70 26 53 39
457 438 18 422 372
1,720 1,875 45 1,662 1,538
39 691 38.351 1,340 37 888 35624
144 146 (2 146 118
1,174 951 223 851 087
1318 1,097 221 1,087 1,105
1,531 1,447 B4 1,447 1,424
408 345 63 340 378
23 21 2 15 10
1962 1,813 1,802 1,809

148
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Steets
Personal Services
Capital Outiay

Traffic Engineenng
Personal Services
Capttal Outiay. .

Landscape and Tree
Maintenance
Personal Services
Other Operating ..
Capia! Outiay.

Total Road and Street
Facilities.

CITY OF TALLAHASSEE, FLORIDA

Parking Facilties

Human Services:
Smth-Wilkams Center
Personal Services
Other Operating

Senior Citizen Center
Personal Services.
Other Operating.
Capital Outiay

Lincoin Center
Personal Services
Other Operatng

GENERAL FUND
SCHEDULE OF EXPENDITURES
(in thousands)
(Continued)
Fiscal Year Ended September 30
1995 1904
Actual on Vanance-
Budgetary Favorable
Budget Basis (Unfavorable) Actual Actual
$ 2422 § 2230 § 192 § 2,230 2,163
1,298 1,314 (16) 1,266 1,324
16 14 2 14 39
3,736 3,558 178 3,540 3 526
1,774 1,748 8 i,748 1,996
812 760 52 743 770
147 146 1 97 14
LI 2,506 .
355 333 22 333 k3|
118 95 23 Ye 102
al: 17 10 7 10 §
490 438 52 437 432
10,239 8,558 681 9,482 9,252
313 286 27 286 287
10,552 8 844 708 9,748 9,530
135 136 (1) 136 128
58 49 ) 48 44
793 85 B 182 60
198 196 2 196 188
88 83 s 80 74
- ~ - - 5
266 279 : il ~276 267
143 143 - 143 138
78 70 8 74 75
221 213 8 217 213
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CITY OF TALLAKASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXPENDITURES
(in thousands)
(Continued)
Fiscal Year Ended September 30
1995 1964
Actual on Vanance-
Budgetary Favorable
Budget Basis (Unfavorable) Actual Actual
Administration
Personal Services . .. . $ 303 § 331 S (28) § k8 I 1 270
Other Operating. ... ... 735 771 (36) 787 678
1,038 1,102 (84) 1,128 948
viuman Resource Development
Personal Services. 163 165 2) 165 147
Other Operating. . 730 687 43 657 367
Capital Cutlay - - - 1 -
: 883 852 41 823 514
Housing Trust Operations
Personal Services. . s 290 297 @ 297 306
Other Operating................. = 142 51 @1 40 146
Capital Outlay. ... . 3 3 -~ 11 4
435 351 84 348 456
Total Human Services............... 3.066 2982 B4 2,974 2,567
Economic Environment
Industry Development
Minority Business Office
Personal Services 155 155 - 155 148
Other Operating . . 17 18 (1) 20 19
172 173 (1) 175 167
Downtown Development Office
Personal Services. 185 183 2 183 -
Other Operating...... . . . 118 115 1 112 -
an . 308 3 305 -
COBG Operations
Personal Services 163 123 40 123 -
Other Operating 37 26 1 26 -
200 149 51 149 -
Total industry Development....... 683 630 53 628 167
Housing and Urban
Development
Personal Services 70 61 9 61 220
Other Operating 264 238 25 239 285
Caprtal Outiay - -~ - 1 -
334 300 34 301 508
Total Economic Environment..... 1,017 930 87 930 672

c-9



Physical Environment:
Environmentai Services
Personal Services. ...
Other Operating.
Capttal Outlay

Cemetenes
Persona! Seives.

Other Operating

Engineenng
Personal Services.
Capital Outlay . ..

Total Physicai Environment.....

Cutture and Recreation:
Administration
Personal Services.
Other Operating
Caprtal Outiay

Grounds and Facilites
Personal Service.
Other Operating
Capttal Outlay

Recreation
Personal Services
Other Operating
C upital Outiay

Athletics

Personal Services
Other Operating.
Capttal Outiay

Total Culture and

ROCIOBUON.......cocicieosssosesnnenens

Total Expenditures....................

CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF EXPENDITURES
(In thousands)
(Continued)
Fiscal Year Ended September 30
1995 1994
Actual on Vanance-
Budgetary Favorable
Budget Basis (Unfavorable) Actual Actual
978 961 § 18 S 961 § 868
113 100 13 115 83
28 29 (1) 11 -
1,120 1,080 30 1,087 95
81 i) 2 80 7
176 170 6 179 202
267 259 8 268 279
1,403 1,293 110 1,283 1,232
204 294 - 288 143
22 22 - 12 ~
1,719 1608 110 1,563 1,375
3,108 2,958 148 2,948 2,605
491 480 i1 480 513
834 816 18 812 781
10 9 1 -~ 30
1,335 1,308 30 1,282 1,334
2,701 2,650 51 2,650 2,380
1,122 1,141 (19) 1,096 1,087
132 129 3 121 44
3,955 3920 39 3,867 3,521
1,545 1,583 (38) 1,583 1,436
445 465 (20) 435 414
14 14 - 11 6
2,004 2,062 (58) 2,029 1,856
1,274 1.211 63 1,211 1,084
456 449 7 432 410
42 26 16 26 19
1772 1,686 86 1,669 1,523
9 066 8973 83 8,857 8,234
81 848 79 221 $ 2,627 $ 78,323 $ 72,774
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CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHEDULE OF TRANSFERS
(in thousands)
Fiscal Year Ended September 30
1995 . 1994
Vanance
Favorable
Budget Actual (Unfavorabie) Actual
Operating Transfers:
Operating Transfers in
Electric Fund. $ 39,000 $ 38,000 $ - $ 38,58
Water Fund. . é ; 2,882 2,882 - 2783
GasFund.......... L . 2,557 2,557 - 2,748
Sewer Fund.. . .. : 731 ™ - 685
Special Projects Fund. ... . - 136 136 67
Deficiencies and Emergencies Fund. 396 - 396 \ 584
Total Operating Transfers Mo....oiieennes T aseee ¢ a8 308 - |
Operating Transfers Out
Capital Improvement Fund $ 8,643 $ 9,746 $ (103) 3§ 12,582
Tallahassee Transn Fund 4015 4015 - 6,863
Deficiencies and Emergencies Fund 890 672 218 -
Golf Course Fund 502 502 - 867
Debt Service Fund . 2871 2,871 - 4,289
Special Projects Fund. . 462 462 - an
Electric Fund . . . 53 §3 - -
Data Processing Fund.... ... . ; 10 10 - -
Human Resources Fund. ... 135 135 - -
Total Operating Transfers Out.................. ¥ ieser ¥ isaee ¥ 115 ¥ 24 942
Residual Equity Transfer:
Residual Equity Transfer Out
Rairoad Fund. . ‘ S - $ - $ - $ 20
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SPECTAL REVENUE FUNDS

Special Projects Fund--to account for Federal, State, local and other
revenues that are to be used for specific general government purposes.

Stormwater Management Fund--to account for fees restricted for
stormwater operating and capital costs.

Law Enforcement Forfeiture Fund-- to account for forfeitures received
by the City as prescribed by Florida Statutes.



CITY OF TALLAHASSEE, FLORIDA

SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
September 30, 1995
(In thousands)
Law Totals
Special Stormwater  Enforcement September 30
Projects Management _ Forfeiture 1985 1994
ASSETS
Cash and Cash Equivalents........................... $ 7561 $ 10567 § 200 § 18328 § 15,187
Accounts Receivable. ... 967 439 12 1,418 925
Accrued interest Recevable. .. ... ... 77 105 2 184 132
Notes Recevable. 272 - - 272 345
Total Assets. $ 8877 § 11111 § 214 § 20202 § 16,509
S RNV RG] A IO AT AT LN S S N 9 * U R e e A

LIABILITIES AND FUND BALANCES

Liabllities:
Accounts FPayable
Deferred Revenue.
Total _abllitles.

Fund Balances:

Reserved for
Projects..
Encumbrances.
Notes Recewabie
Total Reserved

Unreserved/Undesignated. ..
Total Fund Balances.

Total Liabliities and Fund Balances...............ccc....

s 198§ s s - 8 243 8 524
271 - - 271 391

469 a5 - 514 915

3,922 9,793 12 13,727 9.727
4214 634 81 4929 2,618

272 - - 272 348

8.408 10,427 g 18,628 12,600

- 639 121 760 2,994

8,408 11,066 214 16,688 15,664

$ 8877 $ 11111 § 214 $ 20202 $ 16509

Cc-13



CITY OF TALLAHASSEE, FLORIDA

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BEALANCES
For the Fiscal Year Ended September 30, 1995

(in thousands)
Law Totals
Special Stormwater Enforcement September 30
Projects Management _ Forfeiture 1995 1994

Revenues.:

intergovernmental Revenues. ... $ 3474 § - 8 - 8 3474 § 1,808

ORarges for BanICRS...... ..o immnsmmisnsmassiasnies - 7,161 - 7.161 6,912

Fines and Forfeitures. ... .. e PR T e - - 51 51 62

Interest EAmed. ... ... .........cooovmieieiirininiinineines 168 530 1 708 524

Miscellaneous Reven @8.......... ... 745 4 20 769 417

Total Revenues........ 4,387 7,695 82 12,184 9,723
Expenditures:
Current:

General GOVeMMEBNE. .............cccoovvieiiarinivessisnasinns 541 - - 541 841

Public Safety.....................ccco... O R S 468 - 47 515 279

TR .. coviiiis i i csnmsmrirap ssienerineassivanss 459 - - 459 355

DRI TR s s i icamedvintassais siasasmmoas Ermmsasuiis 563 - - 563 927

Economic EnvIronment.... ..............cccoiiriminininein 2,432 - - 2,432 1,638

Physical ENVIFONMeNt. ... ..........ocoovimmmmimarisiinsins 242 5,276 - 5518 4,882

Cultural and RECTe@tion..... .........cccccovuivvemmirminiinnns 30 - - 30 65
Capithl OULBY...........cooovirernsciereeriressassussssssissossssasaen 303 = 35 338 48

Total Expenditures. 5,038 5,276 82 10,396 8,838
Excess of Revenues Over (Under) Expenditures. (651) 2,419 - 1,768 887
Other Financing Sources (Uses):

Proceeds from Loan from Other Fund................... - 1,640 - 1,640 —~

Cperating Transfers in. ..............ccooviesreviniinnnns 2,507 - - - 2,507 1,171

Operating Transfers Out..... 1 e TN i (269) (1,642) - (1,811) (871)

Total Other Financing Sources (Uses)............... 2,238 (2) - 2,236 300
£xcess of Revenues and Other Financing

Sources Over Expenditures and

Other Financing Uses. 1,587 2,417 - 4004 1,187
Fund Balances - October 1...............occoriiicnricnns 6,821 8 649 214 15,684 14,497
Fund Balances - September 30...........cccumnsisnnse $ 8408 § 11066 § 214§ 10688 § 15,684

AR CRERINCTLAADSR SURNIASSIEMITIEAE S TRIREIa s FTIOLEISOEISLESOOAA AR ERATESA IR



DEBT SERVICE FUND

To account for the accumulation of resources for, and the payment of
general long-term debt principal and interest.



CITY OF TALLAHASSEE, FLORIDA

DEBT SERVICE FUND
BALANCE SHEET
(In thousands)
September 30
1695 1984
ASSETS
Cash and Cash Equivalents. S - $ 10
investments.. ... . 28,788 28777
Accrued Interest Receivable 91 80
Deposits...... 12 66
Total Assets. 3 28 889 $ 28,933
FUND BALANCES
Fund Balance:
Reserved for
Current Debt Service $ - s 10
Futwe Debi Seivice. . ... 28 88¢ 28923
Total Reserved 28 889 28,833
Total Fund Balance. $ 28 889 $ 28,833
DEBT SERVICE FUND
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
{In thousands)
Fiscal Year Ended September 30
1995 1994
Revenue:
Interest Eamned. $ 1,496 $ 1,912
Expencitures:
Debt Service:
PANCIDSI ROBIOA. .. .. ...\ oooiiioiinieicmnis e 1,753 3,688
Interest and F.scal Charges................ 2,850 2,658
Refunding Bond Issuance COSIS..................oommn - =% 277
Total Expenditures. 4603 6,623
Excess of Revenues Under Expenditures. (3.107) (4711)
Other Financing Sources (Uses):
Proceeds from Refunding Bonds - 24 065
Operating Transfers in. 3,063 13,504
Advance Refunding Escrow - 24 877
Total Other Financing Sources (USes)...............ccimmnncinnnininns 3,063 13,792
Excess of Revenues and Other Financing Sources Over
(Under) EXpenditures.............cccoociiciiiisiinssmsmismsssssssssssssmsssssssassnss (44) 9,081
Fund Balance - October 1 28,933 19,852
Fund Balance - September 30..........cccvmimsmmmsssssnsaississssssssnsass $ 28,889 $ 28,933
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CAPITAL PROJECTS FUNDS

Capital Improvements Fund--to account for general revenue used for the
acquisition or construction of general fixed assets.

Capital Bonds Construction Fund--to account for bond proceeds used for
the acquisition or construction of general fixed assets.

Transportation Impact Fee Construction Fund--to account for impact fees
used for the acquisition or construction of transportation improvements.

Sales Tax Construction Fund--to account for tax proceeds used for the
acquisition or construction of public safety and transportation
improvements.

Gas Tax Construction Fund--to account for tax proceeds used for the
acquisition or construction of transportation improvements.



CITY OF TALLAHASSEE, FLORIDA

CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
September 30, 1995
(in thousands)

‘

Capital Transportation
Capntal Bonds Impact Fees Sales Tax Gas Tax September 30
Improvement Construction Construction Construction Construction 1995 1994
ASSETS
Cash and Cash Equivalents s 46537 § 2048 § 49548 § 43824 § 2025 § 99382 § 85,153
Accounts Recewvable 2 - - 130 485 627 220
Accrued Interest Receivable 528 21 49 433 20 1,051 798
Investments 640 4238 - 687 - 5,768 w7
Special Assessment Recevable
Current 24 - - - - 24 133
Deferred 135 - - - - 125 46
Advance to Other Funds 775 - - - - 775 837
Due from Other Funds - - - - - - 316
Due from Other Governments . 33 - — - - 33 -
TR ABDIRE.. i saiiininsiissimmsnaiissass s . 48674 § 6307 § 4997 § 45774 § 2540 § 107,792 § 101,275

s Accounts Payable $ 82 § 2 s - 8 27§ 14 3 125 § 74
Due to Other Governments : - - - - - - 251
Retainage Payable S 1422 1,047 136 54 - 2659 2598
Deferred Revenue 84 - - - - R4 84
Total Liabilities..... 1,588 1,049 136 81 14 . 868 3107

Reserved for
Encumbrances . 6,821 289 288 7.182 417 16,307 22,801
Projects 36 011 2,754 4320 32,262 1,740 77,987 56,531
Advance to Other Funds . 775 - - - - 775 837
Total Reserved. .. 44,507 3,743 4,608 40 054 2,157 95,069 80,169
Unreserved/Undesignated i ' 2,579 1,515 253 5,139 369 9,855 17,099
Totai Fund Balances. 47,086 5,258 4,861 45,193 2,526 104,924 98 168

Total Liabliitles and Fund Balances ... $ 483674 § 6307 $ 4997 § 45274 § 2,540- 3 107,792 § 101,275



810

Physical Environment

Culture and Recreation
Total Capital Outiay
Excess of Revenues Over

......

Emdmmmmm
MME:M“MM
Uses.

CITY OF TALLAHASSEE, FLORIDA

CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

For the Fiscal Year Ended September 30, 1995

.

Fund Balances-October 1
Residual Equity Transfer Out
Fund Balances-September 30

(in thousands)
Capital Transportation Totals
Capital Bonds impact Fee Sales Tax Gas Tax September 30
improvement Construction Construction Censtruction Construction 1945 1994

- 8 o o 11,183 - '8 11,183 § 9,863

- - - - 3,696 3696 3128

i - = - - - 80

201 - - - - 201 -

- - 535 - - 535 1,113

2,487 531 n 2138 118 5,583 4522
35 1 - 1 - 37 586

2,813 532 846 13,320 3814 21,325 19,292

1,808 42 - - - 1,850 1.251
1,129 21 7 444 - 1,601 2,395
4689 8,937 794 2,695 2822 19,937 17,548
1,130 - - - - 1,13¢ 451
662 - - - - 662 175
423 - - - - 423 360
1,311 - - - - 1,311 1,790
11,152 9,000 801 3136 2,822 26,914 23 968
(8,339) (8,468) 45 10,181 §92 (5,589) (4 676)
13,386 - - 54 - 13,440 13,630

- {687) — 404 o~ - 1,091 885
12,699 - 404 54 - T 12,349 6,745
4,360 {8,468) (359) 10,235 982 6,760 2,088
42730 13,726 .5,220 34,958 1,534 98, 168 96,216
4 e — - - (4) (17)
47086 § 5258 $ 4861 § 4519) 2526 § 104924 § 98 168




ENTERPRISE FUNDS

Electric Fund--to account for the assets, operation and maintenance of
the City-owned electric system.

Gas Fund--to account for the assets, operation and maintenance of the
City-owned gas system.

Sewer Fund--to account for the assets, operation and maintenance of
the City-owned sewer system.

Water Fund--to account for the assets, operation and maintenance of
the City-owned water system.

Airport Fund--to account for the assets, operation and maintenance of
the City-owned regional airport. '

Tallahassee Transi. Fund--to account for the assets, operation and
maintenance of the City-owned mass transportation system.

Solid Waste Fund-to account for the assets, operation and
maintenance of the City-owned solid waste operation.

Golf Course Fund--to account for the assets, operation and
maintenance of the City-owned golf courses.
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING BALANCE SHEET
September 30, 1985
(in thousands)
Electric Gas Sewer Water
ASSETS
Current Assets:
Cash and Cash Equivalents. ... $ 10,108 § 172 8§ 2129 § 908
Recewvables
Accrued Interest.. ... ................oocooiiiiiiin, n 191 3 65 18
T R e e e S S 16,123 857 1,802 1,574
BRI s e T et berils PRAELI = s 661 - - -
Less Allowance for Doubtful Accounts.......... (982) (80) (102) (118)
Inventory. ... AT N .- L B e 4 594 62 - -
Total Current Assets. = 308693 1018 3854 2,983
Restricted Assets:
Cash and Cash Equivalents. ...................... 70,015 970 10,846 15,320
Y L T 27,088 8,079 21,428 1,151
Accrued Interest .. . ... 696 47 130 185
Accounts Receivable. ... ... 380 - 814 97
Notes Receivable WO S BT 5454 - - -
Due from Other Governments......................... - - - -
Total Restricted Assets. 103,643 9 096 33,318 16,723
Other Assets:
Unamortized Bond Issue Cost........................ 359 128 446 70
Total Other Assets 359 128 445 70
Fixed Assets:
FixedAssets ... SRR 406,289 27,821 157,807 71,060
Less: Accumuiated Depreciation ... ... (171,548) (6,502) (34,748) (18,765)
Construction in Progress............................ 36,876 5,440 13,275 4,590
Total Fixed Assets. - 271617 26,850 136,334 56 885
Total Assets. $ 406312 § 37007 § 173,982 § 76,081
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING BALANCE SHEET
September 30, 1695
(Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1995 1604

3 1473 § 76 § 456 § 148 § 16,169 § 23,282

15 8 7 1 308 258

556 195 1,245 - 22,352 17,965

- 774 12 - 1,447 1,277

(28) (6) (91) - (1.407) (1,720)

- 602 - 43 5.301 6618
2,016 2,349 1628 192 34,170 47,680

8,571 - 1814 364 108,000 100,314

1,170 - - - 58 916 63612

85 - 16 4 1,133 880

- - - - 1,301 1,316

- - - - 5454 6,071

579 - - - __ 878 1,582

10,405 - 1,830 368 175,383 173,785

33 - - - 1,334 1,125

331 - - - 1,334 1,125

66,251 9,196 2,447 2,358 743,329 724,305
(16,783) (2,473) (1,796) (652) (253,267) (238,432)

9,257 3,088 - 204 72,730 66,018

58,725 9 811 651 1,810 562,792 551,892

$ 71477 § 12,160 § 4110 § 2470 § 783679 § 774 482
SIS WENSGEAARR S SUAR TR RIS LSS ST IEIEEIOE,  BIRARSIITEIIARARATY | BETERSKOTUINTSESIERT T MRSt SIS ISR



CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING BALANCE SHEET
September 30, 1995
(in thousands)
(Continued)
Electric Gas Sewer Water
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounts Payable. ... T SO 20 N5 T T e Y 11,736 § 317 § 188 § 134
AcCrued LeAaVE .. . .. ... s 1,202 133 465 185
Customer Contracts Payab'e. ..................cccocvinnnins 1,039 - 800 500
DUe 10 Other FUNIS. ... e s e eeeseseansnsssnann - - - -
Utility Deposits Payable....... .............cccoooveieiiiiieinines 7,236 77 - 283
Prepaid Fees Cradit Payable ... i o ek e o - -~ P s
Total Current Liabilities...... 21,213 527 1,453 1,102
Payable from Restricted Assets:
Retainage and Accounts Payable.. ... 4,557 516 1,341 519
Customer Advances... ... T L - - - -
Deferred Revenue ... .. .............ooocommiiiiiiinnn. 376 - - -
Total Payabie from Restricted Assets..............c...... 4,933 516 1,341 519
Other Liabilities:
Loans from Oher FUnds................ccococinmivimesisssssmssaonss - 1,473 5,305 5,203
Advance from Other FUungs. ....................ccoceecvevieiiinnins - - - -
Customer Contracts Payable.. ......................coccovviriens 13 - 1,823 1,107
CUStOmMEer AGVANCES. . ...............oooooveiiiiiiiiineiieiinieneesinans 1 = - -
BORIDE LB L. s i bt b b st s tas s it 1,536 138 427 177
T T e s R 110,218 12,995 63,700 11,105
LODE: "DONG DIMBORINE. ... cossivinssnsisrsssassnsansosnbinssassinnss (1,122) (53) (248) (9)
Deferrnent of Gain (Loss) on Early Retirement of Debt - 454__ (3,356) (723)
Total Other Liabilites. 111,247 21,007 67,651 16,860
Tota/ Liabiiities. 137,393 22,050 70,445 18,481
Funrl Equity:
Centributed Captal. ........................ P o, I 2,126 19 17,268 -
Retained Earnings.
Reserved .. . ... PR ). YA ol 87,125 3,047 18,131 14 477
Unreserved................... = e =T . . 178 668 11,9§_1__ 67,159_ 43,103

Total Fund Equity 268,919 15,047 103,547 57,580
Total Liabilities and Fund Equity T 37097 § 1730802 § 78,061
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING BALANCE SHEET
September 30, 1995
(Continued)
Totals
Tallahassee Solid Golf September 30

Airport Transit Waste Course 1995 1994
$ 409 § 133 § 607 28 13552 § 10,552
126 241 222 42 2616 2,480
- - - - 2,339 2,285
73 4 - - 77 69
- - - - 7,596 7.530
687 — - - 687 549
1,295 378 829 70 26,867 23,565
227 - - 2 7,162 8,767
- - - - - 4
2 - - - _378 388
229 - - 2 7,540 9,159
3,378 - - - 15,356 15,813
1,155 603 - - 1,758 1,289
- - - - 2,943 2,645
- - - - 1 |
218 132 316 33 2,977 2,888
16,595 - - - 221,214 217,488
(179) - - - (1,611) (2,736)
- - - ~ (3,625) _ -
21,164 735 316 33 239,013 237 494
22,688 1,113 1,145 105 273,420 270,218
38,715 8,637 789 1,492 69,046 72,809
5,086 289 1,742 366 131,263 116,327
4,988 2121 434 507 309,850 315,028
48 789 11,047 2,965 2,365 510,259 504 264

p p 3 4110 § 2470 ] ’

S TSRS STRARASSRATRL L REEIT TS RES. TR S




CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1985

(In thousands)
Electric Gas Sewer Water
Operating Revenue:
Charges for Services:
Residential Sales..... ..., $ 72116 § 4630 § 11,033 8,555
Recyclables Sales... ... ... . - - -
Commercial and Industrial Sales.................... 83,022 6,746 10,012 5,312
Public Street and Highway Lighting................. 1,128 - - -
SalesforResale................................. - 12,509 3 - -
Salesto Other Funds......................c.cooeinenns 5,780 92 18€ 341
I T, v b o i B hb s s 1,498 14 365 1,008
TRRDIE PRI . . oo icivsraccsoniisruninionidsaasaaioiisos - - 121 907
Landing and Tie Down Fees....................... ' - - - )
ETE R e SR e SRTRCRT R, 362 40 - 60
Inftiating Serice. ... ... . 618 75 - 484
T R SR TSR B 283 - - 53
Cutinsand Cut-fees...................cccccoevvennnnne 998 106 - 448
Recreaton Fees........................ccccoveeinnnn, - - - -
Transportation Fees - - - -
e e D T R SN 6,105 686 1,813 _4n
Total Operating Rcvcnuu ........................... ” 184 418 12,392 23,530 17 635
Operating Expenses:
Personal Services. ... .. ... 16,252 1,562 6,738 3,329
T R L L 50,588 - - -
Power Purchased..................cocoovveviiivincniiinen, 34 838 - - -
SO PARBBIIRG. ... iiiivisscinsiness meisimosnerizsi - 4179 - -
Materials and Supplies.............................. 4,517 129 1,782 520
Contractual Services..............................c.ocoeenne. 20,915 1,557 5273 4,708
COOE BRI ... .o iassianssnisssisivpinsnin 4,079 1,255 3,700 3,234
Less: Applied Equipment Chwooc .................. (83) (172) (3) (70)
Depreciation. .. T 13,236 587 3,600 1,758
Amortization. .. e Ao P cnecrensis 187 - 107 21
Total Oporltlng Expomn. ............................ 144 509 5,007 21,197 13,500
Operating Income (Loss) 39,910 3,295 2,333 4,135
0-6



CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1995

(Continued)
Totals
Tallahassee Solid September 30
Transit Waste Course 1895 1694

- 6,898 - 103233 § 98,811

- 584 - 504 209
6,062 - 112,054 112,779

- - - 1,128 1,188

- - - 12,512 5,937

- - - 6,389 5,480

- - - 2,883 2,564

& = - 1,028 935

- - - 147 139

- - - 462 577

- - - 1477 1,158

- - - 6,773 6,200

- - - 1,550 915

- - 877 877 838
2,035 - - 2,035 1,839
- 1 57 9,172 6,861
2,035 14,456 934 262,024 246,530
4,797 3,466 794 38,951 37,234
-~ - - 50,58¢ 30,725

- - - 34,838 32674

- - - 4179 5628
754 111 203 8,661 8,236
1,617 8,772 237 45938 38,049
464 126 164 13,260 12,186
P - - (328) (318)

378 75 105 21,720 18,138
- ; - - 327 297
8011 13,550 1,503 218,134 191,848
(5,976) 406 (569) 43 890 54 682




CITY OF TALLAHASSEE, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENSES AND

ENTERPRISE FUNDS

CHANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1985

Nonoperating Revenues (Expenses):

Interest Revenue
Gain / (Loss) on Sale of Sufplus Pro
Grant Revenue ...
Other Revenue............................

interest E:oom

PO"'Y

Towm»nmmmxmm). ..........

Income /Lrss) Before Operating
Transfers.

Operating Transfers in (Out):

Cperating Transfers In....................oooiiis o

Operating Transfers Out... .. ...
Net income (Loss)

Disposition of Net iIncome (Loss):

Increase in Contributed Capital. .. .....................c....

Depreciation on Contributed Assets.

Net Increase (Decrease) in Retained

Earnings.

Retained Eamiigs - Octeber 1 ...

Residual Equity Transfers Out. . ..

..........................

{in thousands)
(Continued)
Electric Gas Sewer Water
$ 6181 § 388 § 2014 § 831
(8) - 7 (9)
1,527 42 4811 1,788
(3,2086) (752) (3,248) (464)
(498) (366) - (3983)
3,906 (678) 3,584 1,853
43816 2617 5,817 5088
208 1 4 3
(38.150) (2,565) (945) (2,895)
4674 63 4,876 3,006
e - 649 -
4874 63 5625 3,008
266,120 14,8971 80,798 54,576
(4,201) (6) (144) (92)
$ 15028 § 86,279 3___5_7&

266,793 §

C-8



CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1995

(Continued)
Totals
Tallahassee Solid Golf September 30
Airport Transit Waste Course 1985 1964

$ 463 § - 8 100 § 25 § 10,112 § 7,280

- - - (2) (12) 41

- 1,824 - - 1,824 1,463

29 44 12 - 8,258 8,980

(1,242) - - - (9,002) (5,288)

(416) (132) - - (1,805) (1,163)

(1,166) 1,741 112 2> 9 375 11,322

(1,310) (4.235) 1,018 (546) 53,265 66,004

- 4,015 - 502 4,743 8,044
(6) (48) (9) (2) (45.620) (47.002)

(1,316) (268) 1,009 (486) 12,388 27,046

1,348 253 ~ - 2,250 2,227

32 (15) 1,008 (46) 14,638 20,115

10,128 2,425 1,330 1,007 431,355 402,240

(86) - (163) (88) (4,780) -

$ 10074 § 2410 § 2176 § 873 § 441213 § 431,355
ETREIRMEISINTARRS STLIRRASST ST ISRUBUSKTRASS SN IGMSTDATERSIIIE AN DG NIATUSOR TSI SR n T s
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 199§

(in thousands)
Electric Gas Sewer Water
increase (Decrease) in Cash and Cash
Equivalents:
Cash Flows from Operating Activities:
Cash Received from Customers...................... $ 172042 § 12,246 § 23273 § 17,031
Cash Received from Other Funds................ 5780 92 186 341
R R R T e 1,021 (328) 1,186 563
Cash Poymm to Suppliers for Goods
BNASOIVICES.............cooivinrvsinsinmarsasseisasnrions . (88,071) (5,555) (6,588) (5,790)
Cash Payments to Employees for Services.. ... *(15,791) (1,534) (6,713) (3,314)
Payments to Other Funds. . ki (8,778) (1,399) (4,140) (2,640)
Net Cash Provided by (Uud fov)
Operating Activities. 55,203 3,522 7,204 6,191
Cash Flows from Noncapital
Financing Activities:
Operating Transfers in from Other Funds...... . 208 1 4 3
Operating Grants Received........................ - - - - )
Operating Transfers Out to Other Funds. ... (39,150) (2,565) (945) (2,895)
Net Cash Provided by (Used for)
Noncapital Financing Activities.................. (38.942) (2,554) (841) (2,892)
Cash Flows from Capital and Related
Financing Activities:
Receipts from Energy Loan Program............... 5,014 - - -
Proceeds from Sale of Bonds.......................... - 9,262 30,828 6,690
Advances from Other Funds ... . - - - =
Capital Grants Received............................ . - 19 - -
Capital Contributions................c..ccovviinvcnicnans - - - -
Proceeds from the Sale of Property...... ... - - - -
T s T NI SR e - - 3,625 832
Acquisition and Construction of
Capital Assets...................ccccoevvineinnnn (17,660) (3,317) (10,095) (3,946)
Residual Equity Transfer Out.................... (218) (6) (144) (88)
Principal and Refunding Payments. (4,119) (1,887) (34,571) (5.721)
Repayment of Loans from Other Funds.. . - (66) (239) (252)
Repayment of Capital Advances.. - - - -
Funding of Energy Loan Prcgram.... (4,330) - - -
interest Paid . : - (6,528) (936) (4,017) (528)
Net Cash Provldod by (Und for) Caplnl
and Related Financing Activities................. (27 841) 2,959 (14.613) (3,013)
Cash Flows from Investing Activities:
Proceeds from Sale and Maturities of
Investment Securtties. ... ... 18,185 3,669 13,580° 2,538
Receipts of interest on lnvntmoms 7,046 a7s 2,201 901
Purchase of Investment Securities. (14 875) (8,365) (8,448) (1,598)
Net Cash Provided by (Used for)
investing Activities.......... 10,366 (4,321) 7,333 1,841

0-10



CITY OF TALLAHASSEE, FLORIDA

ENYERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1995

(Continued)
Totals
Tallahassee Soiid Golf September 30
Airport Transit Waste Course 1995 1994

6535 § 1960 § 14289 § 934 248310 § 243,830
- - - - 6,309 5,480
(387) 521 S - 2,581 3,336
(2,327) (1,433) (7,734) (486) (128,984) (123,187)
(2,006) (4,754) (3,468) (786) (38,366) (36,528)
. (409) (1,494) (2,276) (126) (21,262) (20,212)
1,406 (5,200) 816 (464) 68,678 72,808
- 4,015 - 502 4743 7,886

- 1,717 - - 1,717 1,383
(6) (48) (9) (2) (45,620) (47.002)
(6) 5684 (9) 500 (38,160) (37,723)

e - - - 5014 5742

- - - - 46,780 41,478

- - - - - 3,255
4,863 153 - - 5,035 3794
- - - - - 158

- - - - - 40

o » - - 4 457 4778
(5,031) (148) (9) (219) (40,425) (35,522)
(30) - (163) - (649) -
(270) - - - (46,678) (6,583)
- - - - (557) (361)
(134) - - - (134) (6,641)
L - - - (4,330) (5,395)
(1,353) - - - (13,362) (11,688)
(1,955) 5 (172) (219) (44 849) (6,848)
- - - - 37,982 34,104

560 - 100 25 11,208 7,5¢2

- - - - {33,286) (54.450)

560 - 100 25 15 904 (12,784)
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1995

(In thousands)
(Continued)
Electric Gas Sewer Water
Net Increase (Decrease) in Cash and
Cash Equivalents. . .. . TS, (1,214) § (3%4) § (1,017) § 2127
Cash and Cash Equivalents -
T R R RS A I S O . ST SR 81,335 1,536 14,092 14 102
Cash and Cuh Equvahnts B
September 30 $ 80,121 § 1,142 § 13075 § 16,229
Classified As:
Unrestricted Assets............. S el D 1 10,106 § 172 § 2129 § 909
Restricted Assets.. 0 R L S S T 70.015 970 10,946 15,320
¥ 60121 § 1742 § 3075 13075 3 16228
Reconclilation of Operating Incom ¢ (Loss)
to Net Cash Provided by (Used for)
Operating Activities:
Operating Income (LoSS)............. eaomnsieverrs: I8 39910 § 3205 § 2333 § 4,135
Adjustments to Reconcile Oponllng
Income {Loss) to Net Cash Provided by
(Used for) Operating Activities:
T R S U O N L e SO 13,236 587 3,600 1,758
Amortization............. 167 - 107 21
Prowision for Uth Aocm ............................ . - - (3) 5
- T e TR A CECP R SR 1,021 (328) 1,186 563
Change in Assets and Liabilities:
Increase in Accounts Receivable............... S (3,744) (71) (104) (255)
Increase in Other Accounts Receivable....... S (167) - (6) -
Decrease in Due from Other Funds..... .. ................. - - - -
(Increase) Decrease in Inventory. ... 1,374 - - -
Ingcrease (Decrease) in Accounts Payable ... ... 2,983 1 €6 (5)
Increase in Due to Other Funds. ... ... - - - -
Increase (Decrease) in Customer Comncs Pmblc 254 - - -
Increase (Decrease) in Utlity Deposits Payable ... 78 - - (11)
increase (Decrease) in Deferred Revenue . ... . . (12) - - -
Increase (Decrease) in Customer Advances.......... ... (6) - -
Increase (Decrease) in Accrued Leave.................... 108 28 25 (20)
Increase in Prepaid Fees Credit. ................................ - - - -
Tot»! Adjustments 15,283 227 4 871 2,056
Net. 1 Provided by (Used for) Oparating
Activities $ §5203 § 3522 § 7204 § 6,191

D-12




CITY OF TALLAHASSEE, FLORIDA

COMBINING STATEMENT OF CASH FLOWS

ENTERPRISE FUNDS

For the Fiscal Year Ended September 30, 1995

(Continued)
Totals
Tallahassee Solid Golf September 20

Airport Transit VWaste Course 1995 1994
$ 5 § 489 § 735 § (158) § §73 § 15,356
10,039 287 1,535 670 123,596 108,240
$ 10044 § 776 § 2270 § 512 § 124169 § 123, 596
s 1473 § 776 § 456 § 148 § 16,169 § 23,282
8,571 - 1,814 364 108,000 100,314

. 3 776 3 2,270 . :
$ (144) § (5976) § 906 § (569) § 43890 § 54 682
1,880 379 75 105 21,720 18,138
32 - - - 327 297
- .- 110 - 112 190
(387) 521 ] - 2,581 3,326
(236) (75) (276) - (4,761) (181)
- - - - (173) (124)
- - - - - 6
"t (50) - (7 1,317 924
6 (30) (2) - 3,029 (4,894)
8 - - - 8 C
- - - - 254 (71)
- - - - 67 266
2 - - - (10) (13)
- - - - (6) 7
7 31 (2) 7 185 208
138 - - - 138 3:_
1,550 776 (90) 105 24,788 18,127
$ 1406 § (5,200) § 816 § (464) § 68678 § 72,809

E=SBS o ——
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CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND
BALANCE SHEET
(in thousands)
September 30
1995 19084
ASSETS
Current Assets:
Cash and Cash Equivalents. _ : _ R 10,108 $ 17,814
Accounts Recevable
Accrued Interest. ' ; . A S 191 154
Customers. i R [ 16,123 12,684
Less: Allowance for Doubthul Accounts.. . ... e e, (982) (1,207)
inventory
Fossil Fuel. A R T e, R e e 1,578 2,644
Accumulated Amortization of Nuclear Fuel. ... 5 543552! ‘6|210!
Total Current Assets. 30,693 35 827
Restricted Assets:
Cash and Cash Equivalents.
Revenue Bonds Reserve ; " E 1,708 1,271
Revenue Bonds Construction - 2,985
Revenue Bonds RR & | : . . 39,306 31,582
Operating Reserve . T sdeonisessassd 19,317 21,384
Other ... s . ; BT | (o . 9,504 6,200
70.015 5551
Investments:
Revenue Bonds Reserve e Aok o i SN e on 9 Rk 10,650 10 841
Revenue Bonds Construction .. L e e i 12,758 16,353
Other.. .. .. AR S MY . i o 3,680 3414
27,088 30,408
Accounts Receivable ‘
Accrued interest. . 696 558
Revenue Bonds RR & | ; 390 457
1,086 1015
Notes Rocenvahie
Other . - , 5,454 . ~ 071
5454 8,071
Tortal ReStriCtod ASSOLE............cccuniisnivessrssssorsisnmsaninsasassssssassssansass 103 643 101,018
Other Assets:
Unamortized Bond Issue Cost " 359 401
Total Other Assets....... TR P e RO — 359 401
Fixed Assets:
Fixed Assets 406,289 393,088
Less Accumulated Depreciation (171,548) (161,139)
Construction in Progress . 36,870 37,764
VOB PIROU ABBBID....ccocconsormmicsssmsssssesssssommormussssromssssssassssssons 271,617 269,743
Total Assets.... 5 406 312 [ 406,986

1 né accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND
BALANCE SHEET
(In thousands)
(Continued)
September 30
1995 1994
LIABILITIES AND FUND EQUITY
Current Liapliities:
Accourts Payable. . ... ... Fra——" S 11,736 S 8,753
Accrued Leave . . i 1,202 1,137
Customer Contract Payable 1,038 785
Utility Deposits Payable. ... ... 7,236 7,158
Total Current Liabilities. 21,213 17,833
Payabile from Restricted Assets:
Retainage and Accounts Payable 4 557 5316
R D ..o oo i s ks mi bt 376 388
Total Payable from Restricted Assets. 4,933 5,704
Other Llabilities:
Customer Contracts Payable. 13 13
Customer Advances. .. 1 7
Accrued Leave . . i ErER Rk b heaar s SRR 1,536 1,482
Bonds Payable . .. ... 110,818 114,838
Less Bond Discount. . 1,122 (1.247)
Total Other Liabllitles. 111,247 115,203
Totai Lizbilitles. 137,393 138,740
Fund Equity:
Contributed Capitl.... ... 2,126 2,126
Retained Eamings:
Reserved for
Revenue Bonds. 12,466 11,823
Revenue Bonds RR & | 39,854 30,475
Operating Reserve 19,508 1,568
Other Reserves 15,207 12,438
Total Reserved.............. 57.125 73,4&
Unreserved. ; 179,668 189,714
Total Fund Equity 268 818 268,246
Total Liabilities and Fund Equity $ 408 312 406,986

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

ELECTRIC FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Cperating Revenue:
Charges for Serices
Residental Sales. ... .
Commercial and Industnal SUu
Public SMMHML.M
Sales for Resale.
Sales to Liver FM

Surcharge. ...
Late Fees.

mm&mcc,

cu-‘mwcm-!m
Twommm

(in thousands)

Operating Expenses:
Personal Services.

Less: Applied Equpmcm Ch.ron
Depreciation. .. ‘ e
Total Opomhg Exponm

Operating Income

Nonoperating Revenues (Expenses):
Interest Revenue
Gain (Loss) on Sale of Suplus Propony
Other Revenue .
Interest Expense
Other Expenses

Total Nonoperating Rovomu (Expenses).
Net income Before Operating Transfers

Operating Transfers in (Out):
Operating Transfers Iri
Operating Transfers Out..
Net income

...........

Retained Eamings - October 1

Residuai Equity Transfer Out.

Retained Earnings - September 30 ...

The accompanying notes are an integral part of these financial statements.
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Fiscal Year Ended September 30
1995 1994
s 72,116 s 68,388
83,022 84222
1,128 1,188
12,500 5640
5,780 4,800
1,488 1,256
362 459
618 610
283 277
998 588
8,105 3,654
184 419 171‘283
16,252 15,824
50,588 39.72%
34,838 32,674
4517 4186
20,815 14,185
4,079 3820
(83) (147)
13,236 11,350
167 178
144 508 121,792
—39.910 AR
6,181 5708
(8) 40
1,527 2,162
(3,206) (2,727)
(498) (310)
3,906 4 874
43816 54,365
208 1
39,150 (39,760)
4874 14 606
266,120 251,514
(4,201) -
$ 266,793 § 266,120




CITY OF TALLAHASSEE, FLORIDA

Fiscal Year Ended September 30

ELECTRIC FUND
STATEMENT OF CASH FLOWS
(in thousands)
Increase (Decrease) in Cash and Cash Equivalents: 1995
Cash Fiows from Operating Activities:
Cash Received from Customers $ 172,042
Cash Received from Other Funds 5,780
cmpmmwswmmcooamsmn - (98,071)
Cash Payments to Employees for Services. .. (15,781)
Payments to Other Funds.... .. ... : 8,778
Net Cash Provided by Opouung AclMllu 55,203
Cash Flows from Noncapital Financing Activities:
Operating Transfers in from Other Funds. 208
Operating Transfers Out to Other Funds : 39,150
Net Cash Used for Noncapital Financing Activities..............ccccceen. (38.942)
Cash Flows from Capitai and Related Financing Activities: _
Proceeds from the Sale of Property . : -
Receipts from Energy Loan Program .. . 5,014
chmucuwm (17,660)
Rosidual Equity Transler O .................cciiimiininmiimimanrmisisisnsn ssins (218)
Funding Energy Loan Prognm — {(4,330)
Principal and Refunding Payments. . (4,119)
ORI TR . i i i iRt , 8,528
Net Cash ummammmwmm ........ (27 841)
Cash Flows from Investing Activities:
Proceeds from Sale and Maturtes of Investment s«:um.s. 18,195
Receipts of interest on Investments. 7,046
Purchase of Investment Securites .. . (14,875)
Net Cash Provided by investing Activities. 10,366
Net Increase (Decrease) in Cash and Cash Equivalents ... . . . (1,214)
Cash and Cash Equivalents - October 1. ... . 81,33%
Cash and C sh Equivalents - September 30 s 80,121
Classified + s: —
Unrestrict d Assets . s 10,108
Restricted Assets 70,015
s 80,121
Reconciilation of Operating Income to Net Cash
Provided by Operating Activities:
Operating income $ 39,810
Adjustments to Reconclie Operating Income to Net Cash
Provided by Operating Activities:
Depreciation 13,236
Amortization 167
Other 1.021
Change in Assets and Llabllities:
(Increase) Decrease in Accounts Receivable (3.744)
increase in Other Accounts Receivable (167)
Decrease in Inventory 1374
Increase (Decrease) n Accounts Payable 2,983
increase (Decrease) in Customer Contracts Payable 254
Increase in Utility Deposits Payable 78
Decrease in Deferred Revenue (12)
increase (Decrease) in Customer Advances (6)
increase in Accrued Leave 108
TOtal AQJUSIMBNLS............cococerinimcnserssnsnssscessnssssssssssnssssassassssassassoss 15,293
Net Cash Provided by Operating Acuvlm ....................................... S 55,203

The accompanying notes are an integral part of these financial statements.
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1994

3 168,580

4,800

1,852
(92,253)
(15,306)

9,081

58,602

1

38,760

(39.758)

40
5742
(14,247)

(5,395)
(4,125)
6,697

(24 682)

16,244
5614

11,699

10,459
5,620

75,715
1

;

s 17,814
63,521

T 81935

$ 49 491

11,350
175
1,852

214
(124)

941
(4,582)
(71)

338
(13)

7

34
10,111

$ 59 602
P




CITY OF TALLAHASSEE, FLORIDA

Administrative and General:
Personal Services.
Contractual Services. .
Matenals and Supplies.
Other ..

Distribution:
Personal Services.
Contractual Services. .

Transmission:
Personal Services. .. .. .
Contractual Services .
Matenais and Supplies. .
Other !

Engineering:

Personai Services
Contractual Services. ... ..
Matenais and Supplies.

Generation:
Personal Services.
Fossil Fuel
Contractual Services
Power Purchased
Matenais and Supplies
Other ..

Less. Applied Equipment Charges.

Depreciation..
Amortization

T DPOIEIND BERBIIIDE...cccicsrarsrrsivsisosisenissisossonsitsssesstmsasississsrs

The accompanying notes are an integral part of these financial statements.

ELECTRIC FUND

(In thousands)

D-18

SCHEDULE OF OPERATING EXPENSE

Fiscal Year Ended September 30
1985 1994

s 3,575 S 2,345
10,527 8,532
812 327
3,552 2,226
18,266 13,430
4916 5,188
2,398 1,247
522 523

47 1,055

7.881 8013

184 107

259 ar2

(-] &

78 79

527 562
1,367 1727
801 628

504 333

325 274
6,210 6,457
50,588 38,725
€932 3,406
34,838 32674
2,873 2,999

77 186
101,518 85 447
(83) (147)
13,236 11,350
167 175
13,320 11,378

$ 144 509 $ 121,792




Fossil Fuei .
Nuclear ..

WMPM ‘

Production

Maintenance ... .

Transmission:

Maintenance.
Distribution:

Maintenance. ... .

Administrative

Automotive Equlpm Expense. . ..
Less Applied Equipment Char

Depreciation. ...

Customer Aocouﬁ Expense

Total Operating Expense.

ELECTRIC FUND

(in thousands)

CITY OF TALLAHASSEE, FLORIDA

REGULATORY SCHEDULE OF OPERATING EXPENSE

Fiscal Year Ended September 30
1995 1994
s 50,588 $ 39,725
1,630 1,613
34,838 32674
5784 5635
7,520 5,426
702 638
146 465
4,389 4284
2637 2,428
11,808 7,878
1,267 855
(83) (1.7
13,236 11,350
167 175
8,686 7,814
: 1,194 1,178
$ 144 509 b3 121,792

The above schedule is presented in accordance with the Uniform Chart of Accounts as promulgated

by the Federal Energy Regulatory Commission.

D-19

The accompanying notes are an integral part of these financial statements.



CITY OF TALLAHASSEE,

GAS FUND
BALANCE SHEET
(in thousands)

ASSETS

Current Assets:

Cash and Cash Equivalents. ... ...
Accounts Receivable:

Customers R

Less: Allowance for Doubtful Accounts...................cooiiiiniininn.
Inventory:

Total Current Assets.

Restricted Assets:
Cash and Cash Equivalents:
Revenue Bonds Renewal and Replacement.. .. ...

Investments:

Revenue Bonds Construction..................ccooooviiiviimeiiiinenisisnacinns
Accounts Receivable:

Accrued Interest Receivable ...........................ocoiiiiiiiiiiin.
Due from Other Governments:

Revenue Bonds Renewal and Replacement... .. ... ... .
Total Restricted Assets.

Other Assets:
Unamortized Bond Issue Cost .

Total Other Assets

Fixed Assets:
Fixed Assets. e
Less: Accumulated Depreciation
Construction in Progress. ................
Total Fixed Assets

The accompanying notes are an integral part of these firancial statements
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FLORIDA

September 30

1995

857
(80)

62
1,014

870

970

1,071
7,008
8,079

47

9,096

128
128

27,921
(6,502)
5440
26,859

$ 37,097
e

1994

803
(87)

62
1,152

460
695
1,155

1,105
2,182
3,383

ll

10

19
4 567

21
21

26,680
(5,931)

2,891
23650

$ 29,380



CITY OF TALLAHASSEE, FLORIDA

GAS FUND
BALANCE SHEET
(in thousands)
(Continued)
September 30
1995 1994
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounts Payable....... .. ............. s R A S $ 317 H 308
T T T S N G R X B Ot SNy L1 .. e 133 121
Utility Deposits Payable........................ e e : 77 78
Total Current Liabllities. 527 504
Payable from Restricted Assets:
Retainage and Accounts Payable .. ... e 516 201
Customer Advances....................... P I RN o - 4
Total Payable from Restricted Assets 516 205
Other Liabilities:
P LI omndsmsviioa st srnsmsar i nitaniiien oA e e brensasmsilis 138 122
Loans from Other Funds............  Eeanerveraot iy welcoseTie i fompactstasirt 1,473 1,539
BONGS PAYADIE. .. ... ... e 18,995 12,186
LOBE: BONE DIBOBUIRL .........coiiiioniioessossisasssnsssasssisaaussas ssossaobssonnssbusons (53) (156)
Deferment of Gain on Early Retirementof Debt.................... ... " 454 -
Total Other Liabilities. 21,007 13,691 °
Total Liabilities e 22,050 14 400
Fund Equity:
T Ut S L I O S 19 19
Retained Earnings:
Reserved for:
Revenue Bonds Reserve ... ... ... ... SRR I AR : 1,464 1,050
Revenue Bonds Renewal and Replacement.. ... ... 977 475
I e i s b AR S S A R SR P e oo 606 674
Total Reserved 3,047 2,189
Unreserved...................... P s L e 11,941 12,772
Total Fund Equity. © 15,047 14 8990
Total Liabilities and Fund Equity g $ 20390

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

GAS FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Operating Revenue:
Charges for Services.
Residential Sales.

Commmmlndusm sm

Sales for Resale . .
Sales to Other Funds .
Late Fees . .
Cut-ins and Cut-fees .
Surcharge.

Total Operating Revenues.

(In thousands)

Operating Expenses:
Personal Services
Gas Purchased. .
Matenals and Smpbn
Contractual Services.
Other Expenses :
Less Applied Equipment Chargn
Depreciaton . h
Total Omlno Exm

Operating Income.

Nonoperating Revenues (Expenses):
Interest Revenue ks
Interest Expense. .
Other Expenses .
Total Nonoperating Rwomu (Expcmu!

income Before Operating Transfers.

Operating Transfers in (Out):’
Operating Transfers in
Operating Transfers Out

Retained Eamings - October 1
Residual Equity Transfer Out. .
Retained Earnings - September 30...............

The accompanying notes are an integral part of these financial statements
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Fiscal Year Ended September 30
1995 1994

$ 4630 $ 4,807
6,746 7,688

3 297

92 128

40 47

75 67

108 58

14 10

686 565
12,392 13,668
1,562 1,470
41789 5828
128 110
1,557 1,583
1,255 1,698
(172) (155)

587 531
9,097 10,863
3,295 2,805
398 47

42 1
(752) (135)
(368) (62)
(678) (138)
2617 2,666

11

(2,565)

14,971

!

(2.750)
(84)
15,055

14 971



CITY OF TALLAHASSEE, FLORIDA

Fiscal Year Ended September 30

GAS FUND
STATEMENT OF CASH FLOWS
(in thousands)
1995
increase (Decrease) In Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Received from Customers. ... . $ 12,246
Cash Received from Other Funds.. . 92
Cash Payments to Suppliers for Goodl nncl SCMCOG (5,555)
Cash Payments to Employees for Services ... (1,534)
Payments to Other FUNGS. ...................ooiviiiiiiiriciiisissees o, (1,399)
Net Cash Provided by Operating Activities. 3,622
Cash Flows from Noncapital Financing Activities:
Operating Transfers in from Other Funds... « 11
Operating Transfers Out to Other Funds.. . S A b 2,565
Net Cash Used for Noncapital thnehg Acﬂvlllu. ......................... (2.554)
Cash Flows from Capital and Related Financing Activities:
Proceeds from Bonds.................cc.oooviiiiiniiiiniiiinnnn, e LI seedel 9,262
Capital Grants ReCOVed. ....................oooiiiiviiiiriieireceiasis i eess e ereens 19
Acquisition -ndCommonofCW Assets... ... (3,317)
Residual Equity Transfer Out........................ccocviiieiinnn, N T T . (6)
PrinCIP@l PayMONS.................cooivviiiiiimiinneismresisisssssnssssssiseseseessassssasns (1,997)
Payment on Loan from Other Funds. .. ................cc..ooiiiiiineccciinnn, (66)
Repayment of Capital AdVances.........................c..cooceviiiiariiniieein, -
LT T . L A S O N S, (936)
Net Cash Provided by Capital and Related
Financing Activities. 2,959
Cash Flows from investing Activities: )
Proceeds from Sale and Maturities of Investment Securities ... ... .. 3669
Receipts of interest on Investments.......................... e 378
Purchase of Investment Securites. ... (8,365)
Net Cash Used for Investing Activities. (4,321)
Net Decrease in Cash and Cash Equivalents.......... ... . (394)
Cash and Cash Equivalents - October 1... S 1,536
Cash and Cash Equivalents - Sophmbor 30 - 1,1
Classified As:
LSBT ROBEED ... i..oiiioiossuninisinanpafionsnis s anisorinsopesbosnssodes $ 172
Restricted Assets....................c.c............. 970
; 1,145
Reconclliation of Operating income to Net Cash
Provided by Operating Actlvities:
Operating Income.......................... $ 3,295
Adjustments to Reconclie Oponﬁno lncomo
to Net Cash Provided By Opontlng Activities:
Depreciation....................ccccrveenene. 587
o R R LT S L - Sssesiainisasers (328)
Changes in Assets and u-uunm .
Increase in Accounts Receivable . (71)
Decrease in Inventory . . -
Increase (Decrease) in Accounts Payabio 1
increase in Accrued Leave. ... ... - 28
TORDE PDUDUIIIIIIIL - couivsacssrvintninibasismmeniintssntrsnssosssoumiomsormni s sbress 227

Net Cash Provided by Operating Activities.

The accompanying notes are an integral part of these financial statements
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922

1994

$ 13,431
129

(8,234)
(1,428)
(1,113)

1

2,786

(2,750)
(2.750)

9,185
(3.238)
(71)
(79)
(3,250)

(200)
2,350

6,708
57
9470

(2.704)

(318)
1,854
H 1,536

$ 381
1,185
153

$ 2,805

531

(108)
12

(465)
10

;19!
u



CITY OF TALLAHASSEE, FLORIDA

GAS FUND
SCHEDULE OF OPERATING EXPENSE
(in thousands)
Fiscal Year Ended September 30
1965 1994
Administrative and General:
Personal Services..... .. : .- e | Y W S 653 $ 533
Contractual Services. ... : - L rass Ry - - 1,116 1,080
Matenals and Supplies. ... T Lo WS - YW 19 18
Other Expenses. . o SRS D ey 1,231 1,674
3,018 3,305
Peak Shaving:
Personal Services ... 1 1
Contractual Services............ 2 g
Materials and Supplies - 1
3 2
Transmission and Distribution
DD BRIV . - cr v o504 5 vomsusanunesnonsuivasasspsasusintonent 208 936
Gas Purchased. ... . 4 T ey B 4,178 5628
Contractual Services ... . .. AT LW 439 503
Matenals and Supplies . - 110 91
Other Expenses 24 22
5660 — 1180
Less. Apphoquupmom Charpu TP e W B (172) (155)
Total Operating Expense....... $ 9,097 $ 10,863
GAS FUND
REGULATORY SCHEDULE OF OPERATING EXPENSE
(in thousands)
Fiscal Year Ended September 30
1995 1694
' Purchase of Gas g ek Ll TOUDI Y 4178 s 5628
Distribution
Operating 727 614
Maintenance. A S R 140 154
Administrative. ... e . . . 1,018 1,082
Automotive Equipment Exponu . 262 - 274
Less Applied Equipment Charges. (172) (155)
Depreciaton . ... . . . 587 531
Customer Accounts Exponu . o 1226 1,133
Other : : 1,130 1,582
Total Operating Expense ’ $ 9,097 $ 10,863

The above schedule is presented in accordance with the Uniform Chart of Accounts as promulgated
by the Federal Energy Regulatory Commission

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

ASSETS
Current Assets:
Cash and Cash Equivalents.
Accounts Recewvable
Accrueu Interest
Customers. .

Less: Allowance for Doubthul ACCOUMS. ... ...

Total Current Assets,

SEWER FUND
BALANCE SHEET
(In thousands)

Restricted Assets:
Cash and Cash Equivalents:

Revenue Bonds Renewal and Replacement

Sewer System Charges

Receivables:
Accrued Interest Receivable.
Sewer System Charges.

Other Assets:
Unamortized Bond lssue Cost.
Total Other Assets.

Fixed Assets:
Fixed Assets
Less Accumulated Dopucatnon

Construction in Progress

TR PRI SATRIMIER oo ornisussnonsnemmasspnsn susssoiosmsssim ey SrRmeASIAPISIL

The accompanying notes are an integral part of these financial statements
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September 30
1905 1994

§ 2,129 s 1,763

65 59

1,802 1,608
(102) (105)

3,894 3418

7,532 6,470

3414 4775

- 1,084

10,946 12,329

- 1,342

21,428 25218

21,428 26 560

130 110

427 418

387 344

944 872

33,318 39,761

446 275

448 275

157,807 150,276
(34,748) (31,239)

13,275 9 982

136,334 129,029

3 173,962 [ 172,480
e e Ry L ESRLNITNEL SRS TA SR



CITY OF TALLAHASSEE, FLORIDA

SEWER

FUND

BALANCE SHEET
(In thousands)
(Continued)

LIABILITIES AND FUND EQUITY

Current Liabilittes:

Accounts Payable .. =EICH e ;

Customer Contracts Punbh
Accrued Leave ... .. . : e
roucmu.wm

Payabile from Restricted Assets:
Retainage and Accounts Payable.

Total Payable from Restricted Asun

Other Liabilities:

Loan from Other Funds.. - -
Customer Contracts Payable.. ... .. ..
Accrued Leave. .
BonaPaynblo -

Less: Bond Discount. ...

DcformoﬁofLmonEMyRWommthmA L

Total Other Liabilities.

-------

Total Liabilities.

Fund Equity:
Contributed Capital
Retained Eamings:
Reserved for
Revenue Bonds...... .

Revenue Bondl Rmd ond Roptocemm
Sewer System Charges. .

The accompanying notes are an integral part of these financial statements.

D-26

September 30
1985 1994

$ 188 s 155
800 1,100

465 458
1,453 1,711
1,341 1,546
1,341 1|548
5,305 5544
1,823 1,490
427 411
63,700 ® 64,087
(248) (880)
(3,356) -

67 651 70,552
70,445 73,809
17,268 17, 873
5,841 5,840
1,142 1,078
7,505 5870
4453 5234
19,131 18,122
67,148 62,676
103,547 08 671
$ 173,002 [ 172, 480



CITY OF TALLAHASSEE, FLORIDA

SEWER FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Operating Revenue:
Charges for Services
Residential Saies
Commercial and Industral Sliu
Sales to Other Funds. .

Total Oponono llwonuu.

(in thousands)

Operating Expenses.:
Personal Services......... .
Matenals and Suppiies. . .
Contractual Services.
Other Expenses
Less Applied Equipment Charges.
Doproeuon
Total Oponlng Exm

Operating iIncome.

Nmmmm(lxmm):
Interest Revenue. .. . . )
GmonSdoofSurplmPropoﬂy
Other Revenue. th

Interest Expense.

Other Expenses. ..

Total Monoponw Rwonuu (Exponm\ A

iIncome Before Operating Transfers.

Operating Transfers in (Out):
Operating Transfers in

Operating Transfers Out .
Net income.

Disposition of Net income:
Depreciation on Contributed Assets

Net Increase in Retained Earnings............cccieimcnniisininennsnes

Retained Eamings - October 1
Residual Equty Transfer Out.

Retained Earnings - September 30.............

The accompanying notes are an integral part of these financial statemens
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Fiscal Year Ended September 30
1995 1964
$ 11,033 $ 10,504
10,012 9,501
186 166
365 353
121 138
1,813 1,454
23,530 22,118
6,738 8,282
1,782 1,783
5273 5,290
3,700 3,657
(3) (11)
3,600 2,467
107 79
- 21187 10,587
2,333 2,540
2,014 608
7 -
4811 4 887
(3,248) (1,082)
- 162
e 3,584 4,251
5917 6,800
4

: (645)
4,

649
5625

80,798

(144)
s_tears

(879)
921
648

74,229

$ 80,798



CITY OF TALLAHASSEE, FLORIDA

SEWER FUND
STATEMENT OF CASH FLOWS
(in thousands)

increase (Decrease, in Cash and Cash Equivaients:
Cash Flows from Operating Activities:
Cash Recc.vud from Customers
Cash Received from Other Funds
Other.... ...
Cash P.ymm to Suppliers ‘or GoOdl and Sorvlcu
Cash Payments to Employe  for Services
Fayments to Other Funds -
Net Cash Provided by Operating MVM

Cash Flows from Noncapital Financing Activities:

Cperating Transfers In from Other Funds................ ...

Operating Transfers Out to Other Funds......................... .

Net Cash Used for Noncapital Financing Activities.......................
Cash Fiows from Capital and Related Financing Activities:

kroceeds from Sale of Bonds.... ... ..

Residual Equity Transfer Out. ... ...
Prncipal and Refunding Payments ...

Repayment of Loans from Other Funds.

Net Cash Provided by (Used for) Capital and Related
Financing Activities.

Acquistion and Construction of Capital Assets....................

DRI o i ois o i Ay rasbiead a CUs A N Cas e s s crunisy

Cash Flows from Investing A~tivities:

Proceeds from Sale and Maturities of investment Securities..............
Receipts of Interest on Investments. ... ...,
Purchase of investment Securities..........................................
Net Cash Provided by (Used for) investing Activities....................

Net Increase (Decrease) in Cash and Cash Equivalents . .. .

Cash and Cash Equivalents - October 1.

Cash and Cash Equivaients - mborao T T
Classified As: .

Reconciliation of Operating income to Net Cash Provided
by Operating Activities:
OPOralIng INBOMIP.............o ccoconininnssssssnsmessisssassnsssssssessses

anbMOnnwk\eom.bNaCam

Provided by Operating Activities:
Depreciaton ...
Amortization. .. S
Prowvision for Uncollocubio Accounn .....

Other.........ce.

Change in A:uts and Llab!luns
Increase in Accounts Receivable o
Decrease in Other Accounts Receivable ...
Increase (Decrease) in Accounts Payable
Increase in Accrued Leave. ...
Total Adjustments..

Net Cash Provided by Operating Activities.

The accompanying notes are an integral part of these financial statements
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Fiscal Year Ended September 30

1985

$ 23273
186

1,186

(6,588)

(6,713)

4,140

7,204

4

(945)
(841)

30,828

3625
(10,095)
(144)
(34,571)
(239)

(4017)

(14613)

13,580
2,201
8 448
7,333
(1,017)

14,082

13,

$ 2,129
10,946

$ 2,333

3,600
107
(3)
1,186

(104)
(6)

66

2%

4 871

$ 7,204

1994

$ 21,761
166

893
(7.311)
(6,222)

3,408

5 879

879
(878)

26,150
3,832
(6,029)
(1.919)
(2.772)
19,262

9,383
683
31,204
(21,228)
3,034

11,058
14,

$ 1,763

12,329
14,

2,467
79

33
893

(188)

(23)
70
3,330

$ 5879



CITY OF TALLAHASSEE, FLORIDA

SEWER FUND
SCHEDULE OF OPERATING EXPENSE
(in thousands)
Fiscal Year Ended September 30
1995 1954
Administrative and General:
Personal Services 1,015 $ 792
Contractual Services. .. ..o iiiiiiiins 2,047 1,871
Matenais and Supplies . .. 20 18
TR B e DOV el TN, B eSO NI | B rhes "o 3667 3,623
6,749 6,304
Treatment Piants *
POrBOnE BOMDBE.................ciinioicunnnnsinissassisionsatssainssasasbssiossasossssns 2,647 2,512
Contractudl SeNVICeS. ... .................cooooiiiiieiiiiiiiniiiiiteiinseeisiensaenes 2,018 2,182
Matenals and Supplies. .. . " 912 986
Other........ 16 16
5,594 5,696
Water Quality Lab:
PRI BRI, . i rnvposasiiontpmiimnsomia e oS VHOAR SSRGS R BT 717 683
COMIBCIUBI SOIVICES..............o..ooiimiiivarierrsmraisiosnssarsnsinsossssinarasesansinss 64 44
Materiais and SUPPIES. ... ... 70 78
T R e e N N e e 12 9
863 811
Sewer Collection:
Personal Services . . 1,682 1,684
CoNtractudl SOIVICES. ..................cooviiiiiiiiiiiiisisieieesiessaesiesssnsesnes 567 648
Materiais and Supplies 607 570
T e 4 T
2,860 2,909
TV inspection:
Personal ServiCes...........................cocevvmicriinneciicrinnns 210 201
Contractual Services 45 39
Matenais and Supplies . 198 14
o e O By 1 1
275 255
Pumping Stations:
Personal Services . 467 420
Contractual Services 531 506
Matenals and Supplies. .. .. 154 130
Other ........ - 1
1,152 1,057
Less: Applied Equipment Charges .. (3) (11)
Depreciation ... 3,600 2,467
Amortization 107 79
TR DROIBINE ERDBIMID . sovoscussismerscsssmpsizamenssssmnedsrisssasbrsssiasson $ 21197 ° 3 19,567

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

SEWER FUND
REGULATORY SCHEDULE OF OPERATING EXPENSE
(in thousands)
Fiscal Year Ended September 30
1995 1894
Production:
Transmission:
Maintenance . . . TN T T W S LR 211 191
Distribution:
Operating........... SIS N AT TR LN 2,867 2,839
Maintenance . .. ST SN, STl e S . 81 248
T e AL e T TN O L, T PO RO 3,718 3,135
Automotive Equipment EXpense.... ... 1,026 1,003
Less. Applied Equipment Charges. . . ; . IR (3) (11)
Depreciation......... ... Rakss i e e 3,600 ; 2,487
Amortization..... .. : _ : e 107 79
Customer Accounts Expense. i 2,273 2,202
Other ‘ S Forihs 1528 1,533
Total Operating Expense $ 21,197 $ 19,567

The above schedule is presented in accordance with the Uniform System of Accounts for Class A and B
Water Utilities promulgated by the National Association of Regulatory Utility Commissioners.

The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

WATER FUND
BALANCE SHEET
(in thousands)
September 30
1995 1984
ASSETS
Current Assets:
Cash and Cash Equivalents $ 808 $ 804
Accounts Receivable
Accrued interest 18 18
Customers 1,574 1,308
Less: Allowance for Doubtiul Accounts (118) (105)
Total Current Assets....... R S S ORI = 2,383 2,023
Restricted Asseots:
Cash and Cash Equivalents
Revenue Bond Construction 1,854 263
‘ Revenue Bond Renewal and Replacement 8,849 7,911
Water Systern Charge 3,959 4 435
Other 618 689
15,320 13,208
Investments
Sunshine State Construction - 861
Revenue Bonds 950 943
l s Revenue Bonds Construction 201 287
—1a T 2001
Receivables A T
Accrued interest 1585 125
Water System Charges 87 87 :
252 222
TOtal RESIHICIOU ASSOS.. ...........cocvvimiinericrmnssrasassssssssnsssssassssssansns 16,723 15611
Other Assets:
Unamortized Bond Issue Cost 70 72
T e T T L T— T s e B
Fixed Assets:
Fixed Assets : 71,0680 66,043 ,
Less. Accumulated Depreciation (18,765) (17,016)
Construction in Progress 4 590 5,337
DR PR PRI ssiosismr i s A bos s 56 885 54 364
Total ASSetS..............oevvvmcmerssnsnens LR ML S 76,061 $ 72000

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

WATER FUND
BALANCE SHEET
(in thousands)
{Continued)

LIABILITIES AND FUND EQUITY

Current Liabilities:
Accounts Payable.
Customer Contracts Payable
Jtility Depouits Payable
Accrued Leave.

Total Current Liabilities.

Payable from Restricted Assets:
Retainage and Accounts Payable.
Total Payable from Restricted Assets.

Other Liabilities:
Loan from Other Funds.
Customer Contracts Payabile.
Accrued Leave.
Bonds Payable
Less. Bond Discount. .

Deferment of Loss on Early Retrement of Debt. ..

Total Other Liabllities.

Total Liabilities.

Fund Equity:
Retained Earmnings:
Reserved for
Revenue Bonds Renewal and Replacement
Water Line Systems Charge.
Total Reserved

Unreserved.
TOUDE PUBE BRI cssassssisessmsonmossemsisnisntsossise

Total Liabilities and Fund Equity

The accompanying notes are an integral part of these financial statements.
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September 30
1985 1994
$ 134 $ 139
500 500
283 204
185 175
1,102 1,108
519 378
519 378
5203 . 5,455
1,107 1,142
177 187
11,108 9412
. (9) (168)
(723) -
16,860 16,008
18,481 17 494
8,878 77789
4,001 4,556
1,508 1,630
14,477 13,965
43,103 40611
57 580 54 576
1 $ 72,070
AN RN U TR R AL LA



Operating Revenue:

CITY OF TALLAHASSEE, FLORIDA

WATER FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS

(in thousands)

Charges for Services.

Residential Sales.

Commercial and Industral Sdu
Sales tc Other Funds

Surcharge
Tapping Fees
Late Fees.
intiating Service
Rentals . ... .

Cut-ins and Cut-fees.

Totai Operating mem L

Operating Expenses:

Personal Services.

Materiais and Supplies
Contractual Services. .. ...

Other Expenses

Less Applied Equbmom Charges. ...

Depreciation
Amortizaton.

Totai Opoudnorixm
Operating Income

Nonoperating l!wonm (Expenses):

Interes: Revenue

Gain / (Loss) on Sale of Su'plun Propom

Other Revenue
Interest Expense
Qiher Expenses

Total Nonoperating Rcvonm (Expcnm) ..................................
Income Before Operating Transfers...........ocvvnens

Operating Transfers In (Out):
Operatng Transfers in
Operating Transfers Out.

Retained Eamings - October 1

Residual Equity Transfer Out

Retained Eamings - September 30..........ccccovivinae

The accompanying notes are an integral part of these financial statements
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Fiscal Year Ended September 30
1905 1994
$ 8,555 $ 8,085
5312 5133
341 385
1,008 945
807 797
60 A
484 482
53 42
445 269
471 914
17,835 17,123
3,328 3,328
520 473
4,708 4326
3234 1,745
(70) (6)
1,758 1,256
21 20
13,500 11,142
931 773
(9) 1
1,788 1,368
(464) (396)
(383) ;481
1, 1,
5988 7679
3 -
(2.885) 52.753!
3,096 4 896
54 576 48680
SE— SRR
. 57,580 $ 54,576




CITY OF TALLAHASSEE, FLORIDA

WATER FUND
STATEMENT OF CASH FLOWS
(in thousands)

Fiscal Year Ended September 30
. 1895 1994

Increase (Decrease) in Cash and Cash Equivalents:

Cash Flows from Operating Activities:
Cash Recerved from Customers 17,031 16,752
Cash Received from Other Funds 341 385
Other 563 374
Cash Payments to Suppliers for Goods and Services (5,790) (3,686)
Cash Payments to Employees for Services (3,314) (3,311)
Payments to Other Funds (2,640) (2,898)
Net Cash Provided by Operating Activities. 6,191 7618

Cash Flows from Noncapital Financing Activities:
Oper ating Transfers In From Other Funds 3 o

Operating Transfers Out to Other Funds (2,895) (2,783)
Ne. Cash Used for Noncapital Financing

Activities. (2,892) (2.783)
Cash Flows from Capital and Related Financing Activities:

Froceeds from Saie of Bonds 6,690 948
fiystem Charges 832 948
Acquisition and Construction of Caprtal Assets (3,048) (5,134)
Residual Equity Transfer Out (88) -
Repayment of Loans (252) (282)
Principai and Refunding Payments (5,721) (213)

interest Paid 55282 574!2
Net Cash Used for Capital and Related Financing
(3.013) (4,476)
Cash Flow from Investing Activities:
Proceeds from the Sale and Maturities of investment Securtties 2,538 1,768
Receip! of Interest Income on Investment 901 700

Purchase of investment Securties S‘. ‘5982 {1 .9672
Net Cash Provided by investing Activities 1 841 481

Net Increass in Cash and Cash Equivalents 2,127 838
Cash and Cash Equivalents - October 1 14,102 13,264
Cash and Cash Equivalents - September 30 3 16 229 3 14102
Classified As:
Unrestncted Assets 908 804
Restncted Assets

Reconclllation of Operating Income to Net Cash Provided
By Operating Activities:
Operating Income
Adjustment o Reconcile Operating Income
tc Net Cash Provided By Operating Activities:
Depreciation
Amortization 21
Prowision for Uncoliectible Accounts 5
Other 563
Changes in Assets and Liabliitles:
increase in Accounts Recevabie (255)
increase (Decrease) in Accounts Payable (5)
Decrease in Utiity Deposits Payable (11)
increase (Decrease) in Accrued Leave (20)
Total Adjustments 2,056
Net Cash Provided by Operating Actlvities 6,191

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

WATER FUKND
SCHEDULE OF OPERATING EXPENSE
(in thousands)
Fiscal Year Ended September 30
1995 1904
Administrative and General:
Personal Services § 573 $ 745
Contractual Services 1,861 1,648
Matenals and Supplies. 6 6
Other Expenses 3,225 1,738
5,665 4137
Supply:
Personal Services ... 433 438
Contractual Services 1,660 1,677
Matenais and Supplies 76 78
Other Expenses..... ... 2 L
2,201 2,195
Transmission and Distribution:
Personal Services 2,323 2,145
Contractuasl Services 1187 1,001
Matenais and Supples 438 388
Other Expenses 7 )
39825 3,540
Less. Applied Equipment Charges. ... (70) (6)
Depreciation Expense. . 1,758 1,256
Amortization Expense. 21 20
Total Operating Expense $ 13,500 $ 11,142
WATER FUND
REGULATORY SCHEDULE OF OPERATING EXPENSE
(In thousands)
Fiscal Year Ended September 30
1905 1964
Production:
Operating § 1,514 ) 1,083
Distribution:
Oparating . 1,549 1,248
Maintenance 1,132 088
Administrative 1,836 1,881
Automouve Equipment Expense 708 765
Less Applied Equipment Charges (70) (6)
Depreciaton 1,758 1,256
Amortization 21 20
Customer Accounts Expense 2,328 2,186
Other 26827 798
Total Operating Expense $ 13,500 3 11,142

The above scheduie is presented in accordance with the Uniform System of Accounts for Class A and

B Water Utiites as promulgated by the National Association of Regulatory Utility Commuissinners.

The accompanying notes are an integral part of these financial statements
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CITY OF TALLAHASSEE, FLORIDA

ASSETS

Current Assets:
Cash and Cash Equivalents
Accounts Receivable:
Accrued interest Receivable.
Customers. .

Less Allowance for Doubtful Accounts.

Total Current Assots.

AIRPORT FUND
BALANCE SHEET
(in thousands)

Restricted / ssets:

Cash and Cash Eguivalents
Revenue Bonds Canstrucion.
Renewal and Replace:~ent.
“aveiue Bonds Debt Service
Other Construction

Investments
Revenue Bonds Reserve

Account Recewvable

Accrued Interest Receivalia

Due from Other Governments:
Renewal and Replacement

Total Restricted Assets.....

Other Assets:
Unamortized Bond Issue Cost.

Total Other Assets.........

Fixed Assets:
Fired Assets

Less Accumulated Depreciation

Construction in Progress
Total Fixed Assets...........

The accompanying notes are an integral part of these financial statements.
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September 30
1985 1964

$ 1473 $ 1,666
15 13

556 316

28 (22)

2,016 1,873

1,784 2,550

2,803 1,088

2,321 815

1,563 3,011

) 8,571 8,373
1,170 1170

1,170 1,170

85 73

- 6082

476 -

103 871

7,569

10,405 11,179

331 356

33 356

66,251 65,652
(16,783) (15,240)

9,257 7.014

58,72% 57 426

$ 71,477 $ 70,934



L T R T . AL I

CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND
BALANCE SHEET
(in thousands)
(Continued)
September 30
1995 1964
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounts Payable $ 408 $ 403
Accrued Leave 126 11
Prepaid Fees Credit Payable. 687 54¢
Due tc Other Funds. .. 73 65
Total Current Liabllities. 1,208 1,128
Payable From Restricted Assets:
Deferred Revenue . 2 -
Retainage and Accounts Payable 227 1,326
Total Payable from Restricted Assets 229 1,326
Other Liabilities:
Loan from Other Funds 3,378 3,378
Accrued Leave 218 226
Bonds Payable 16,585 16,865
Less: Bond Discount. s (179) (185)
L e —
———— e — e e e
Total Liabilities. 22 688 24 02
Fund Equity:
Contributed Caprtal 38,715 36,782
Retained Eamings
Reserved for
Revenue Bonds Debt Service 2,319 791
Revenue Bonds Reserve 1,168 1,168
Revenue Bond Renewal and Replacement 1,509 1,700
Total Reserved 5,086 3,659
Unreserved. .. 4 988 6,469
Total Fund Equity 48 789 46010
Total Liabilitles and Fund Equity [ 71.477 [ 70,934

The accompanying notes are an integral part of these financial statements



CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

For Fiscal Year Ended September 30

(in thousands)
1995
Operating Revenue:
Charges for Services:
Landing and Tie Down Fees .. . $ 147
Rentals. . . 6,437
Other ... 38
Total Operating m ....... 6,623
Operating Expenses:
Personal Services ... 2,013
Matenals and Supplies ... 645
Contractual Services. ... 1,859
Other Expenses. .. 238
Depreciation. 1,980
Amortization. ... .. 32
Total Operating Exp-ma . 6,767
Operating Loss. (144)
Nonoperating Revenues (Expenses):
Interest Revenue. .. ... ek 463
T T e e SR P et | T 29
IRBPRRE EDDIIIIG ..........oocciiivninsinnsisomisarcsasssrsabssarsnssstansionnesanssbonssstuns (1,242)
Other EXPeNSE. ... ... ... i eiir it 418
Total Nonoperating Rmuu (Expenses) 1,166
Loss Before Operating Transfers. (1,310)
Operating Transfers:
Operating Transfers In . S P oy -
Operating Transfers Out.. ..o (6)
Net Loss. (1,316)
Disposition of Net Loss:

Depreciation on Contributed Assets.............. .

Net Increase in Retained Earnings.
Retained Earmings - October 1
Residual Equity Transfers Out. .

Retained Earnings - September 30..........

D-38

The accompanying notes are an integral part of these financial statements

1954

$ 139
5,980

6,173
1,845

463
1,794
1,722

23
6,291

(118)

130
375
(948)
734
(852)

155

N—

1,144
410

9718

$ 10,128
mecrmrm———n



CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND
STATEMENT OF CASH FLOWS
(in thousands)
Fiscal Year Ended September 30
1805 1904
Increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Received from Customers. .. $ 6,535 $ 6,279
Other.. ... . o T v (387) 75
Cash Payments to Suppliers for Goods and Services (2,327) (2,481)
Cash Payments to Employees for Services..... ... (2,008) (1,818)
Payments to Other Funds. . (409) -
Net Cash Provided by Opomhg Acﬂvm 1,406 2,058
Cash Flows from Noncapital Financing Activities:
Operating Transfers in from Other Funds.. . v - 155
Operating Transfers Out to Other Funds. ... ... T (6) (37)
Net Cash Provided by (Used for) Nonupthl Flnmdno
Activities. (6) 118
Cash Flows from Capital and Related FlMﬂclns Activiles:
Capttal Grants Receved 4 863 3,660
Advances from Other Funds. . - 3,255
Repayment of Capttal Advances. o (134) (3,381)
Acquisition-and Construction of Ciuprtal A-uu (5,G31) (3,628)
Residual Equity Transfer Out. (30) -
Proceeds from Sale of Bonds - 5195
Interest Paid. .. ... g (1,353) (1,279)
Principal and Roﬂndlng Paymonu . v (270) (255)
Net Cash Provided by (Used) for Capital and Mtod
Financing Activities. - (1.955) 3,568
Cash Flows from investing Activities:
Receipts of interest on investments. ... ... ... . 560 186
Net Cash Provided by investing AclMlbs 560 186
Net increase in Cash and Cash Equivaients. ... S 5,925
Cash and Cash Equivalents - October 1. . 10,038 4114
Cash and Cash Equivalents - September 30 TT0.044 T 009
Classified As: -
Unrestricted Assets. $ 1,473 $ 1,668
Restricted Assets. 8,571 8,373
[1 15,w ! 16,5“
Reconcliiation of Operating Loss to Net Cash
Provided by Operating Activities:
Operating Loss. . $ (144) $ (118)
Adjustments to Reconcile Operating Loss to Net Cnl\
Provided by Ownhg Activities:
Depreciation. - 1,980 1,722
Amortzation 32 23
Other (387) 75
Change in Assets and Liabllities:
{Increase) Decrease in Accounts Recevable (236) 60
Decrease in Due from Other Funds - ‘
Increase in Accounts Payable 6 220
increase Deferred Revenue 2 -
Increase in Due to Other Funds 8 6
Increase in Accrued Lesve 7 27
Increase in Prepaid Fees Credit 138 34
Total Adjustments....... 1,550 2,173
Net Cash Provided by Operating Activities. [ 1,406 [ 2,058

The accompanying notes are an integral part of these financial statements.
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Administrative and General:

Personal Services
Contractual Services
Matenals and Supplies
Other Expenses

Public Safety - Fire:
Personal Services
Contractual Services
Matenals and Supplies
Other Expenses

Alrport Patrol:
Personal Services
Contractual Services .
Matenals and Supplies

Buliding Maintenance:
Personal Services
Contractual Services
Materials and Supplies

Base Maintenance:
Personal Services
Contractual Seivices
Matenals and Supplies

Other:
Depraciaton
Amortzation

Total Operating Expense

The accompanying notes are an integral part of these financial statements

(in thousands)
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CITY OF TALLAHASSEE, FLORIDA

AIRPORT FUND
SCHEDULE OF OPERATING EXPENSE

Fiscal Year Ended September 30
1995 1994
$ 463 $ a2
825 811
61 276
238 442
1,587 2,001
401 419
88 51
7 ]
- 2
496 478
433 305
19 16
4 ¢
456 k. 415
307 <954
669 674
281 50
1,257 1,027
409 365
258 142
282 118
959 625
1,980 1,722
32 23
2012 1,745
$ 6,767 $ 6,291



CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND
BALANCE SHEET
(in thousands)
September 30
1895 1964
ASSETS
Current Assets:
Cash and Cash Equivalents. . $ 776 $ 287
Accounts Recevabie:
Accrued Inte-est Receivable ' R - . 8 I
Customers. . . ] 195 120
Other ... e, N 774 721
Less. Allowance for Doubtful Accounts. (8) (4)
Inventory:
Fossil Fuel. 19 12
Other .. ... ozt 583 540
Total Current Assets. 2,348 T 1682
Fixed Assets:
Fixed Assets 9,106 17,704
Less Accumulaied Depreciation. (2,473) (5,564)
Construction in Progress. 3,088 2,938
Total Fixed Assets. 5811 75078
Total Assets. [} 12,160 [} 16,760
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounts Payable $ 133 $ 160
Accrued Leave 241 222
Due to Other Funds. . & &
Total Current Liabilities. 376 186
Other Liabllities:
Advance from Other Funds 603 -
Accrued Leave. 132 120
Total Other Liabilities. 735 120
Total Liabilities. iy
Fund Equity:
Contributed Capttal 8,637 13,820
Retained Earmings
Reserved for Projects 289 408
Unreserved 2,121 2.017
TR P DRI et sesmenisssiiumssonssrsomsmoioiasmoqeisnsmonianesrsosnes 11,047 16,254
Total Liabliities and Fund EQUIty...........ccvemmmiminmmisssanssians 3 12.160 s 16,760
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CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

(in thousands)
Fiscal Year Ended September 30
1985 1604
Operating Revenue: e
Transportation Fees $ 2,035 $ 1,839
Total Operating Revenues. 2,035 1,838
Operating Expenses:
Personal Services o s R - 4797 4531
Materials and Supplies..... . . " - " 754 918
Contractual Services. x I s . 1617 1,336
Other Expenses. iy 464 537
Depreciation. . . 378 671
Total Operating Exponu& 8.011 7,964
Operating Loss. (5.876) ‘611561
Nonoperating Revenues (Expenses):
Grant Revenue 1,824 1,463
Other Revenue. 43 14
Other Expenses 132 (281)
Total Nonoperating me (Expenses)..........cccueunns 1,741 1.1
Loss Before Operating Transfers. (4,235) (4.9%9)
Operating Transfers In (Out):
Operating Transfers In. ... o 4015 7.021
Operating Transfers Out .. ilaE (786)
Net income (! »ss) ( b
Disposition of Net income:
increase in Contributed Capital " - (158)
Depreciation on Contributed Assets. =Sl 253 435
Net increase (Decrease) in Retained Enminn. ............... (18) 1,553
Retained Earnings - October 1 . g 2.425 872

Retained Earnings - September 30 b 2,410 $ 2,425
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CITY OF TALLAHASSEE, FLORIDA
TALLAHASSZE TRANSIT FUND

STATEMENT OF CASH FLOWS
(in 'housands)
Fiscal Year Ended September 30
1995 1994
Increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Received from Customers $ 1,860 $ 1,864
Other. . 521 €
Cash Payments to Suppliers for Goods and Services (1,433) (1,436)
Cash Payments to Employees for Services (4,754) (4,508)
Payments to Other Funds .. . 1,404 1,343
Net Cash Used for Operating Activities (5.200) __45‘_'2' (5.478)
Cash Flows from Noncapital mm Activities:
Operating Grants Received. ... ... . ; 1,717 1,363
Operating Transfers In from Other Fundn - 4015 6,883
Opergting Transfer Out to Other Funds. ... . : (48) (786)
Net Cash Provided by Noncapital Financing Acwms. ............ 5,684 s 47C
Cash Flows from Capital and Related Flnanclno Activities:
Capttal Grants Received 185 128
Capttal Contributions. .. ... - 158
Acquisiion and Conwmon of Cnpow mm g (148) (2,809)
Net Cash Provided by (Used for) Capita! and mu
Financing Activities § (2.526)
Net Increase (Decrease) in Cash and Cash Equivalents . 489 (474)
Cash and Cash Equivalents - “ctober 1 .. . ' 287 o 761
Cash and Cash Equivalents - September 30 $ 776 $ 287
Classified As:
Unrestricted Assets $ 776 $ 287
Reconclliation of Operating Loss to Net Cash Used For
Operating Activities:
Operating Loss : $ (5976) $ (6,155)
Adjustments to otmk Opoum Loss to Net Cash
Used For Operating Activities:
Depreciation , are 671
Other 521 6
Change In Assets and Liabliities:
(Increase) Decrease in Accounts Recevable (75) 25
Increase in Inventory (50) (32)
Increase (Decrease) in Accounts Payable (30) 23
increase in Accrued Leave 3N 44
N TN o vusnriiasmonss stoissqommmrenaressonsmsns aniTneniasa PsnasmO AV 776 737
Net Cash Used For Operating Activitles.......... ....cocccovvnrvs cornsanns $ ( 5,200) $ ! 5418)



CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND
SCHEDULE OF OPERATING CArFENSE
(in thousandr,}
Fiscal Year Ended September 30
1995 1994
Administrative and General:
TR DRI L. s wisaisrcionbunensassrmerimswooin VA TAIRA SR ol $ 517 s 500
Contractual Services 604 513
Matenials and Supplies. 14 11
Other 454 523
1,588 1,547
Operations:
Personal Services 3419 3,203
Contractual Services. 983 795
Matenals and Supplies. 460 480
Other 4 11
4 866 4 489
Maintenance: .
Personal Services. 861 828
Contractual Services 30 28
Matenals aiid Supplies 280 428
Other 6 3
1177 Py 1,287
Depreciation. 379 671
Total Oy .sating Expense $ 8011 $ 7,094
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CITY OF TALLAHASSEE, FLORIDA

SOLID WASTE FUND
BALANCE SHEET
(in thousands)
September 30
1985 1994
ASSETS
Current Assets:
Cas’s and Cash Equivalents. $ 456 $ 415
Accounts Receivable
Accrued Interest 7 4
T T e O e e R R S e e 1,245 1,028
Other. ... S . 12 62
Less Allowance for Doubtful Accounts................ ... 81 (80)
Total Current Assets. 1,629 1,418
Restricted Assets:
Cash and Cash Equivalents '
Renewal, Replacement and Improvement Fund. .. 87 83
Operating Reserve. : 1,727 1,037
1814 1,120
Account Recevabie
Accrued INMerest.. .. ... I 16 10
Total Restricted Assets. 1,830 1,130
Fixed Assets:
Fixed Assets . 2,447 2.441
Less Accumulated Depreciation. 11,796! (1.723)
Total Fixed Assets. 651 718
Total Assets. ; 4110 ; 55,
LIABILITIES AND FUND EQUITY
Current Liabllities:
Accounts Fayable. $ 607 $ 609
Accrued Leave 222 220
Total Current Liabilities. 829 829
Other Liabllitles:
Accrued Leave 31€ 320
Total Other Liabllitles..... 2 316 320
Total Liabilitles.... 1,145 1,148
Fund Equity:
Contributed Caprtal 788 788
Retained Earnings:
Reserved. 1,742 1,046
Unreserved 434 284
VIR AN BRI ooeccovinrsrmessemnisnirinsesaormismasssrermossnsaponss 2,965 2118
Total Lizbilities and Fund EQUItY.........ccconmiccncmcnssnsnnns $ 4110 $ 3,267
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CITY OF TALLAHASSEE, FLORIDA

SOLID WASTE FUND

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Operating Revenue:
Charges for Services:
Residental Collection
Commercial Collection

Recyclables Sales.
Other

(in thousands)

Total Operating ' evenues.
Operating Expenses:

Personal Services.

Materials and Supplies. . .

Contractual Services.

Other Expenses. PSS

Total Cperating Expen
Operating Income

Nonoperating Revenues:
Interest Revenue
Other Revenues.

Total Nonoperating lem

income Before Operating Transfers.

Operating Transfers Out:
Operating Transfers Out. .
Net income

Retained Eamings - October 1
Residual Equity Transfer Out.
Retained Earnings - September 30

D46

Fiscal Year Ended September 30

1995

$ 6,808
6,962
584

14,456

3,466
11
8,772
126

75
13,550

100
12

112
1,018

1,008

1,320
(163)

$ 2,176

1994

] 7,026
6,235
209

13,472

3222
100
9,340
115

62
12,839
633

148

153
786

|

780

$ 1,330



CITY OF TALLAHASSEE, FLORIDA

D-47

SOLID WASTE FUND
STATEMENT OF CASHK FLOWS
(in thousands)
Fiscal Year Ended September 30
1905 1994
Increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Recewved from Customers... ... $ 14,289 $ 13,397
Cash Payments to Suppliers for Goods and Services. .. (7,734) (7,302)
Cash Payments 1o Employees for Services.. (3,468) (3,207)
Payments to Other Funds. . 2,276 (2,270)
Net Cash Provided by Operating Activities. 816 753
Cash Flow from Noncapital Financing Activities:
. Operating Transfers Out to Other Funds. ..., . : ' - (9 (6)
' Net Cash Used for Noncapital Financing
Activities. (8) (6)
Cash Flows from Capita! and Related Financing Activities:
Acquisition and Construction of Capital Assets. (8) (168)
Residual Equity Transfer Out . (163) -
Net Cash Used for Capital and Related Flnancm
Activities. (172) (166)
Cash Flows from investing Activities:
Receipts of Interest on Investments 100 4
Net Cash Flows Provided by Investing Activities..................... 100 &
Net Increase in Cash and Cash Equivalents. 735 585
Cash and Cash Equivalents - October 1.... 1,535 950
Cash and Cash Equivalents - September 30 $ 2,270 $ 1,535
Classified As:
Unrestricted Assets s 456 $ 415
Restricted Assets 1,814 1,120
$ 2,270 $ 1,535
Reconcillation of Operating income to Net Cash
Provided by Operating Activities:
Operating Income . $ 906 $ 633
Adjustments to Reconcile Operating Income b Net Cnh
Provided by Operating Activities:
Depreciation. . 75 62
Prowsion for Uncollectible N:coums 110 104
Other . 5 1385
Change in Assets and Liabilities:
Increase in Accounts Receivable (276) (169)
Decrease in Accounts Payable (2) (19)
Increase (Decrease) in Accrued Leave (2) 7
DR DI osiccsioscirsiinissoressmrinssemsrsmoverainbsvbsitsiisuivaissatites (80) 120
Net Cash Provided by Operating Activities.................ccocvvuiennns $ 816 $ 753



Administrative and General:

Personal Services.
Contractual Services
Matenals and Supplies
Other

Residential Collection:
Personal Services
Contractual Services.
Matenais and Supplies

Commercial Collection:

Personal Services
Contractual Services

Depreciation

Total Operating Expense.

SOLID WASTE FUND

(In thousands)

..........

D-48

CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF OPERATING EXPENSE

Fiscal Year Ended September 30
1995 1994
$ 449 $ 304
1,193 1,345
68 64
126 115
1,837 1,918
1,700 1,613
4 884 4838
42 36
6 626 6,287
1,317 1,215
3,685 3,357
5012 4572
75 62
$ 13,550 $ 12,838



CITY OF TALLAHASSEE, FLORIDA

GOLF COURSE FUND
BALANCE SHEET
(in thousands)
September 30
1995 1994
ASSETS
Current Assets:
Cash and Casn Equivalents S 148 S 152
Accrued Interest 1 1
Inventory ... 43 36
Total Current Assets. 182 189
Restricted Assets:
Cash and Cash Equivalents:
Renewal, Replacement and Improvement. .. . . 364 518
Accrued Interest Receivable
Renewnl, Replacement and Improvement. B “
Total Restricted Assets. 368 522
Fixed Assets:
Fixed Assets. T e 2,358 2411
Less Accumulated Depreciation....................ccoiiiins (652) (580)
Contruction In Progress. 204 53
Total Fixed Assets. 1,810 1,584
Total Assets I 2470 L
LIABILITIES AND FUND EQUITY
Current Liabilities:
Accounts Payabie $ 28 $ 28
Accrued Leave : 42 38
Total Current Liabilities. 70 66
Payable from Restricted Assets:
Accounts Payable. ... Bt 2 -
Total Payable from Restricted 2 -
Other Liabliities:
Accrued Leave 33 30
VOS] DIROF LIBBIMNEE. oo ioiirisessssassisosisomiarsssssnnsissssopsseiseis 33 30
WD LARIIIIDE < ovisosminsnssmmorsrsmsoimisersbensinssorsmmesaionisbpainissing’ _ 105 96
Fund Equity:
Contributed Capttal 1,482 1,492
Retained Eamings
Reserved 366 522
Unreserved . 507 485
TORM FUNE PO ovoiisosssosisnissnsarsarsosssssrmsmassnsssassssnssssnossssie 2,365 2,499
Total Liabilities and FUNG EQUITY..............oe.mmmssssssmscssssssinses T 2470 [ 2,505
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(In thousands)

Operating Revenue:

Charges for Services

Greens Fees : ¥
Golf Cart Fees. . . B o HelE L, Kl Tl a's. el 1
Pro Shop Saies e D

Annual Golf Fees. ...

Drving Range Fees..

Concessions.

Total Operating Revenues.

Operating Expenses:

Personal Services . .

Contractual Services > : :
Other Expenses.

Depreciation.

Total Operating Expomu

Operating Loss.

Nonoperating Revenues (Exponus)
Interest income . o " A AT
LononsmofsmPropmy i et Y
Total Nonoperating Revenues (Expomu) ........................
Loss Before Operating Transfers

Operating Transfers in (Out):
Operating Transfers in. . ..
Operating Transfers Out

Net Income (Loss)

Retained Earmings - October 1
Residual Equity Transfer Out.

Retained Earnings - September 30.........cccocvinmmmnnsnssnsanens

D-50

CITY OF TALLAHASSEE, FLORIDA

GOLF COURSE FUND
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS

Fiscal Yea Ended September 30

1995

$ 3

764
203
237
164
105
1,503

(569)

ll

1994

1 431
233

69

24

28

53

18

856

182

T Taen)

867

385

622



CITY OF TALLAHASSEE, FLORIDA

GOLF COURSE FUND
STATEMENT OF CASH FLOWS
(in thousands)
Fiscal Year Ended September 30
1995 1994
Increase (Decrease) in Cash and Cash Equivalents:
Cash Fiows from Operating Activities:
Cash Received from Customers. .. ... . $ 934 $ 856
Cash Payments to Suppliers for Goods and s«vacn (4886) (484)
Cash Payments to Employees for Services. ... Boay (786) (727)
Payments to Other Funds................... corkrmelosmatisciiavnds (126) (99)
Net Cash Used for Opouw ActMua (464) (464)
Cash Flow from Noncapital Financing Activities: .
Operating Transfers In from Other Funds... ... AR 502 867
Operating Transfers Out to Other Funds. . 2 (2) (1)
Net Cash Provided by Noncapital me ActMIet. 500 866
Cash Flows from Capltal and Related Financing Activities:
Acquisition and Construction of Capital Assets. ... ... . (219) (274)
Net Cash Used for Capital and Reiated Financing
Activities. (218) (274)
Cash Flows from Investing Activities:
Receipt of Interest on Investments. : 25 18
Net Cash Provided by Investing Activities. 25 18
Net Increase (Decrease) in Cash and Cash Equivalents...... . . (158) 146
Cash and Cash Equivalents - October 1. 870 524
Cash and Cash Equivalents - September 30................ccovveunee | (N
Classified As:
Unrestncted Assets. $ 148 H 152
Restricted Assets 364 518
i T 60
Reconcillation of Operating Loss to Net Cash Used for
Operating Activities:
Operating Loss . 3 3 ( 569) $ (504)
Adjustments to Reconciie Operating Loss to Net Cuh
Used for Operating Activities:
Depreciation 105 78
Change in Assets and Liabilities:
(Increase) Decrease in Inventory (7N 3
Decrease in Accounts Payable - (39)
Increase (Decrease) in Accrued Leave 7 (3)
TS AADUSRINEINE. <o cocovcvinssssrcsrsssiisrocrsovssbnbiesic ~ 105 40
Net Cash Used for Operating Activities................cocuiaisnancins 3 (av ) $ ( 464)
CEAIEOIRTIIUNEST LS IR SOATRINL IS SRS
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INTERNAL SERVICE FUNDS

Reading, Billing and Collection Fund--to account for the costs of the
City's reading, billing and collection services.

Information Systems Services Fund--to account for the costs of the
City's data processing operation.

Accounting Fund--to account for the costs of the City's accounting
operation.

Central Stores Fund--to accc . . for the costs of the City's central stores
operation.

Purchasing Fund--to account for the costs of the City's centralized
purchasing operation.

Garage Fund--to account for the costs of maintaining and operating the
City's fleet management operation.

Human Resources Fund--to account for the costs of the City's employee
relations operation.

Pension Administration Fund--to account for the costs of the City's
pension pian administrative operation.

Risk Management Fund--to account for the costs of the City'§ risk
management operation.

Employee Healthcare Fund--to account for the cost of the City's self
insured healthcare operation.

Communications Fund--to account for the costs of the City's radio and
telecommunications operation.

Internal Loan Fund--to account for loans received from the Sunshine
State Governmental Financing Commission which in turn are loaned to
other funds to provide financing for capital projects.
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ASSETS
Current Assets:
Cash and Cash Equivalents

Accounte Receivable . .

Accrued Interest .. ...
Due from Other Funds. ...
Deposits. . . .

Pestricted Assets:

Cash and Cash Equivalents ...

Accounts Receivable
Accrued Interest
Notes Recevable

Due from Other Governments.

Loans to Other Funds

LIABILITIES AND FUND EQUITY

Current Liabllities:
Accounts Payable
Accrued Leave.

Lease Payable
Due to Other Funds.

Payable from Restricted Assets:

Claims Payable.

Loans Payable .
Total Payabile from

Other Liablilties:
Loan from Other Funds
Accrued Leave

Total Liabilitles. -
Fund Equity
Contributed Capttal
Retaned Earmings
Reserved for
Debt Setvice. . .
Fleet Management
Projects
insurance
Unreserved

Total Fund Equity.........cccuicinnnnns
_ Totai Liabilities and Fund Equity

CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEET
Septernber 30, 1996
(In thousands)

Reading Information
8iling and Systems Central
Collection Services Accounting Stores

$ 540 § 2076 § 512 § - $ 13§ § 404
- - 1 - - 20
$ 21 $ - 1 4
57 - - - - -
7 e - - - -
- 227 - 4216 66 533
609 2,324 518 oy 4216 202 961
- 78 - - - 28377
- - - - - 281
- - - - - 5
- 76_ - - - 28 663
220 9671 91 330 103 58 801
133 (3.663) (55) (159) (54) (27.954)
87 6,008 36 171 4G 30,837
700 3 T 34387 3 351 % 60,561
M A ADEV I ION SIS DEMPRLALAA AT SN ST AN ARG G TR | MR LTV RIS AR ASNAT Wad i I SRR SR LI T
$ 82 § 22 § 63 § 169 § 23 § 24
227 161 137 15 ki) 147
- - - 458 - -
308 383 200 - 642 62 171
- 831 - - - -
186 272 138 El 25 182
495 1486 338 651 87 363
63 704 - - - 16,856
- - - - - 28 657
- 60 - - - -
138 6 158 216 3736 164 14 885
201 6,922 216 3736 164 60,198
$ 696 §$ gapg $ 554 $ 4387 § 251 § 80 5681
IIEATTUSTISCEIESIr WRTIMAERSIECTINGTE TIMIRGRNAILSITIMNGG  ARTEER T I
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEET
September 30, 1695
(continued)
Pension Risk Totale
Human Admin- Manage- Employee Commune Internal September 30
Resources stration ment Healthcare cation Loan 1965 1984

$ 36 3 112 § 7% S - 8 86 § - $ 4308 § 3,489
- - 64 24 - - 109 195

3 1 - - 1 - 41 33

- - - - - - 57 58

- - - - - - 7 -]

- - - - - - 5,042 4231

364 113 143 24 90 - 9 564 8,012
3,035 - 11,409 459 - 1,477 45733 44 137

- - - - - 86 86 28

38 114 4 - 15 453 a7e

- - - - - 3,103 3,103 840

- - - - - - 5 1,582

- » - - - 17,857 17,052_ 18,663

3974 - 11,523 463 - 22,538 67,237 68 6‘27

80 1 1 - 305 - 69,683 44 108
(42) (1) (1) - (23_)_ - (32,300) (20,028)

38 - - 37,393 24 079
S 4376 § 713§ 11666 § cef' 3___r 157' r—nsr 'I—_SZ"uu T"—'ﬂ"?T'
PUARATBTRIIISASE  MOSTEELYGSEANEI0S UTRUAEIADNSIT USRS VSRR SIS,

$ 29 § % $ 52 § 28 $ g s - 8 738 § 949

101 11 7 - 44 - 889 840

- - - - - - - a1

- & - - - - 458 -

130 a7 5% 28 52 - 2083 1.820

- - 7.700 281 - - 7.981 8,195

» - - - - 21,700 21,700 21,700

- v 7,700 281 - 21,700 29,681 29,895

. o - - .- o 831 1172

103 13 2 - 11 - 951 905

233 80 7761 308 63 21,700 33 546 33,792

¢ - 894 - 130 - 18,653 8488

- - - - - 838 838 . 742

- - - " - - 28 657 29,350

1,635 > - - - - 1,695 1,784

2,338 - 3,011 178 - - 5528 4,030

163 53 - - (36) - 25 277 20,532

4143 53 3.905 178 54 838 80 648 64 926

$ 4376 § 113§ 11666 § 487 § 157 § 22538 § 114194 § 98718
CEYTEXUCTIINI NS MNTIENTIES LTRSS ARSI IR, RTINSO RNAONT, SIS RTINS et am TROWRLTAMETSIINUESS SO TL R TR
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS (DEFICIT)
For the Fiscal Year Ended September 30, 1895

(In thousands)
Reading Information
Biling and Systems Central
Coliection Services Accounting Stores Purchasing Garage

Operating Revenues:

Charges for Service ... . . $ 7728 § 8443 § 3556 § 5471 § 1444 § 11,320

Total Operating Revenues. 7,724 8 443 3,556 5471 1,444 11,329
Operating Expenses:

Personal Services.. . . 3,505 2,881 2,158 228 660 2,275

Contractual Services. .. 3111 2,832 1,282 $,201 533 4,435

Matenals and Supplies.. . 464 412 18 3 68 88

Other 32 432 29 152 114 317

Depreciation . 20 489 8 8 9 4795

Total Operating Expenses 7,222 7,046 3,493 5,592 1,385 11,911

Operating income (Loss) 502 1,387 63 (121) 58 (582)
Non-operating Revenues (Expense):

Interest Revenue. . - 1 - - - 1,542

Gain (Loss) on Sale of Surplus Property - (2) - - - 122

interest Expense. ... - (41) - - - -

Total Non-operating Revenues (Expense)..... - (42) - - - 1,664
Income (Loss) Before Operating

Transfers. 502 1,355 63 (121) 59 1,082

Operating Transfers in.. - 12 - - - -

Operating Transfers Out... .. (464) (207) (204) - - (4)
Net iIncome (Loss) 38 1,160 (231) (121) 58 1,078
Disposition of Net income (Loss):

Depreciation on Contributed Assets 7 48 - - - 1,774

Net Increase (Decrease) in Retained

Eamings......... » 45 1,209 (231) (121) 59 2,852

Retained Eamings (Deficit)- October 1 108 5,100 447 3,858 108 40,480
Residual Equity Transfers-Out. (16) (81) - (2) - -
Retained Eamings (Deficit)- September 30...... $ 138 § 6218 § 216 § 3736 § 164 § 43 342
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN RETAINED EARNINGS (DEFICIT)
For the Fiscal Year Ended September 30, 1995

(Continued)

Pension Risk Totals
Human Admin- Manage- Employee Communi- Internal September 30
Resources istraton ment Healthcare cation Loan 1995 1984

$ 4302 § 351 § 4425 § 004 § 455 § - § 48404 § 45 453
4,302 351 4 425 904 455 - 48 404 45 453
1,782 182 11 - 285 - 14,158 13,183

936 160 158 132 94 - 18,875 18,481

77 4 2 - 50 - 1,188 826

82 5 4198 839 3 - 6,231 7,168

9 o - - 21 - 5,350 3,544

2,886 351 4 470 871 481 - 45 808 43223
1416 - (45) (67) (26, - 2,566 2,230

103 588 21 - 1,006 3,332 3,228

- - - - - - 120 -
o - - - - (810) (951) (700)

103‘ . - 599 21 B 96 2.501 2,528

1,579 - 554 (46) (26) 96 5,097 4,758

138 - - 92 - - 239 1,103
(439) - (3) ~ - - (1,411) (518)

1,278 - 551 46 (28) 96 3925 §,342

- - - - - - 1,830 -

1,275 - 551 48 (26) 96 5755 5,342
2,865 53 2,546 132 (10) 742 56,438 51,008

(3) - (86) - - - (198) -

$ 4137 § 53 § 3011 § 178 § (36) § 838 § 61905 § 56 438
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Increase (Decrease) in Cash
and Cash Equivalents:

Cash Flows from Operating
Activities:

Cash Received from Customers. .. ..
Cash Received from Other Funds. ...

Cash Payments to Suppliers
for Goods and Services. ... .
Cash Paymerits to Employees
for Services... ... ...
Payments to Other Funds

Net Cash Provided by (Used

for) Operating Activities.................

Cash Fiows from Noncapital
Financing Activities:

+ Operating Transfers In from
Cperating Transfers Out to

Net Cash Flows Provided by

(Used for) Noncapital Financing
Activities.

CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1985

Cash Fiows From Capital and
Related Financing Activities:
Acguisition and Construction

of Capitai Assets..... ... .
Residual Equity Transfer. .. . .
Proceeds from Sale of Property
Payments on Caprtal Lease .
Repayments of Loans from Other

Funds
Interest Paid

Net Cash Used for Capital and

Related Financing Activities...........

Cash Fiows from Investing
Activities:
Receipt of Interest on
investments
Net Cash Provided by Investing

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents -
October 1

Cash and Cash Equivalents-

Sepamber 30............ccoceernasacsnssassns

E-6

(in thousands)
Reading information
Billing and Systems Central
Collection Services Accountng Stores Purchasing Garage
$ - 8 - 8 - 8 - 8 - 8 -
7.723 8,433 3,557 5476 1,444 12,858
(3,605) (3,869) (1,337) (5,641) (728) (4,856)
(3,596) (2,833) (2,148) (224) (659) (2,259)
§22 1,731 72 (389) 87 5,743
- 12 - " ! &
(464) (207) (294) - - (4)
(464) (195) (264) - - (4)
(1) (191) - - (3) (6,726)
(16) (85) - - - (5)
- - - - - 370
- (31) - - - -
- (341) - - - -
- (41) - - -~ -
(17) (689) - - (3) (6.361)
- 1 - > - 1,542
- 1 - - - 1,542
41 848 (222) (3£9) 54 920
499 1,304 734 389 81 27 861
$ 540 § 2152 § 512 § - § 135 § 28,781



CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 1895

(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Commun- Internal September 30
Resources istraton ment Healthcare caticn Loan 1985 1994
- 8 - 8 - § 404 3§ - 8 - 404 § 407
4287 351 4,448 552 455 - 49 582 42,993
- - - - - - - 12
(1,128) (160) (4,618) (953) (172) (6) (27,073) {25,729)
(1,773) (180) (109) - (282) - (14,063) (13,111)
- - - - - (516) (516) (708)
1,386 11 (281) 3 1 (522) 8,334 3,883
135 - - . 92 - - 239 1,103
(438) - (3) - - - (1,411) (519)
(304) - (3) 92 - - (1,172) 584
(10) - - - - - (6,931) (4,520)
(3) - (86) - - - (195) -
- = o - - - 370 -
- - - - - - (31) (33)
L5 - o - - - (341) (587)
- - - - - (910) (951) (700)
(13) - (86) - - (910) (8,079) (5,840)
163 - 599 21 - 1,008 3,332 3,228
163 - 599 21 - 1,006 3,332 3,228
1,232 1" 229 116 1 (428) 2,415 1,835
3064 101 11,259 343 88 1,903 47 626 45 791
% $ 112 § 11488 § 459 § 89 § 1477 § 50041 § 47 626
— TR ESRURITTOETIEERS  CIITEIISSTOONIISNS  GESSOTIOONTISUIEITT SESTSOISIOETTRSY SISO ST SISO IRt SISt TS TR
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 198§
(in thousands)

(Continued)

Reading information
Billing and Systems Centrai
Collection Services Accounting Stores Purchasing Carage

Classified As:
Unrestricted Assets. . & B 540 § 2078 § 512 § - 8 13§ § 404
Restrncted Assets. - 76 - - - 28,377
5 540 § 2152 § 512§ - 3 135§ 20781
AT U SRR Y SOOI T EANS WIS GRS AP WSO T AN, JMAN SRR SYARMICTINES | SAMSSREMAOR N AN
Reconciliation of Operating
inceme (Loss) to Net Cash
Provided by (Used for)
Operating Activities:
Operating Income (Loss)............. =l 502 § 1,397 § 63 § (121) § 59 § (582)
Adjustments to Reconclle
Operating Income (Loss) to
Net Cash Provided by (Used
for) Operating Activities: -
Depreciation. , . 20 489 8 8 9 4,795
Other . 1 LI - - - - - -
Change in Assets and Liabilities:
(Increase) Decrease in ]
Accounts Receivable : - - - - - (4)
Increase (Decrease) in Other
Accounts Receivable. ; : (1) (10) 1 3 - 1,533
(Increase) Decrease in
Inventory..... AR — (136) - (696) (18) 39
Increase (Decrease) in
Accounts Payable . . ... ... 2 (57) (11) 413 e (54)
Increase (Decrease) in
Accruad Leave. ... .. PRI (1) 48 11 4 1 16
Total Adjustments. 20 334 El (268) (2) 6,325
Net Cash Provided by (Used
for) Operating Activities............cccoivena 522 § 1731  § 72 $ 5 389) § 57 § 5743



CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Ended September 30, 189§

(Continued)
Pension Risk Totals
Human Admin- Manage- Employee Communi- Internal September 30
Resources istration ment Healthcare cation Loan 1995 1994

$ 361 $ 112 § 7% 8 - 8 89 § - 8 4308 § 3,489

3,935 - 11,409 459 - 1,477 45733 44 137

3 4206 § 112 § 11,488 § 459 § 8% § 1477 § 50,041 § 47626
IR A DAL A ARRBRAE  GCTAAAS P 08T A AN T AR e RS OSSR ESOTSITY  SaS TeISCA WG Y 5 I AR N SISO SRS A VPN SR T A WA UG S IR (M

s 1416 § - 3 (45) § (67) § (26) § - § 2506 § 2,230

9 “ - - 21 - 5,359 3,544

. = o - - . > 12

- - 37 53 - (81) 25 (88)

(15) - = (16) (1) - (455) 1,038 (2,673)

- - e - - - (811) (529)

(33) 9 (259) 18 3 (6) 31 1,286

S 2 2 - 3 - 95 82

(30) 11 (236) 70 27 - (522) 5738 1633
$ 1386 § 11 § (281) § 3 3 1 ‘ 5222 $ 8334 § 3863 -
SHITVEATIAICUTSUIASETS RIS ASNOLSOTWINENLINY  SRESEENATRIMNLIS A AT G ORI ST ST S RSOGO EL LIRS TN SRR L N
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TRUST AND AGENCY FUNDS

Pension Trust Fund

Defined Benefit and Contribution Plan--The City Employees' Pension
Plan is used to account for the accumulation of resources to be used for
retirement annuity payments to City employees.

Expendable Trust Funds

Deficiencies and Emergencies Fund--to provide for unforeseen
expenditures of an emergency nature.

Downtown Improvement Authority Fund--tc account for the monies
appropriated to Downtown Improvement Authority, an :.g~acy created
by the Florida Legislature to regulate downtown growth.

Railroad Fund--to account for the financial activities of the Railroad
Station, a joint venture created by the City and Leon County for the
purpose of operating a railroad station in the City.

Nonexpendable Trust Fund

Cemetery Perpetual Care Fund--to accumulate resources for the
perpetual maintenance of the City's cemeteries.

Scholarship Fund--to account for the monies appropriated to fund
scholarships for high school students.

Agency Fund

Deferred Compensation Fund--to account for assets held by the City as
agent for City employees.
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CITY OF TALLAHASSEE, FLORIDA

TRUST AND AGENCY FUNDS
COMBINING BALANCE SHEET
September 30, 1995
{in thousands)
Penswon Nonexpendabie Agency
Trust Fund Expendabie Trust Funds Trust Funds Fund
Cty Deficiencies Downtown Cemetery Totals
Employees’ and Improvement Perpetual Deferred September 30
Pension Emergencies Authortty Railroad Care Scholarship Compensation 1995 1994
ASSETS

Cash and Cash Equivalents $ 360 % 14171 § 157 § a 3 535 § 30 § - 20388 § 21227
Investments 358 704 2185 - - - - 10,007 370,896 340 493
Accounts Recewable 36 20 - - - - - 56 53
Accrued Interest 5 147 1 2 2 - 208 183
Due from Other Governments - - - - - - - - 478
Advance to Other Funds - 44 - - - - 44 43
Due from Other Funds - 458 - - - - - 458 -
Fixed Assets - - - 1,412 - - - 1412 1,378

Total Assets.. $ 350105 § 17025 § 158§ 1457 § 5378 § 332 § 10,007 353462 §  36385%

LIABILITIES AND FUND BALANCES
Liabilitles

Accounts Payable $ 10 % 14 $ 1 3 - 8 - 8 - 8 - P 4 139

Due to Other Funds - - 2 - - - bz 333

Due to Other Governmenis - - 23 - - - 23 2

Deferred Compensation Payable - - - - - 10007 10,007 850

Deferred Rerial Income & - - - - - = - 11

[0 LT T —— 1 3 1 4_ 1 45 -- - 1077 10077 S0
Fund Balances:
Reserved for

Employee Retrement Plans 359 095 - - - - - - 359 095 330,306

Advance to Other Funds - 44 - - - - - AL a4

Fixed Assets -~ - o 1,412 - - - 1,412 1,378

Total Reserved 359 095 44 - 1,412 s - - 360 551 331,728
Unreserved:
Designated for

Annexahon - 954 - = - - - 954 954

Total Designated - 954 - - - - - 954 954
Undesignated i - 16,013 157 - 5378 332 - 21880 2,153

Total Fund Balances. ... ... 358 095 17,011 157 1,412 5378 332 - 383 385 354 835
Total Liabiiities and Fund
Balances $ 359106 § 17025 § 158 % 1i67 $ 5378 § 32 3 10,007 393462 § 363 856




G T I R S T L el - B e

CITY OF TALLAHASSEE, FLORIDA

PENSION TRUST AND NONEXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF REVZ~UES, EXPENSES
AND CHANGES IN FUND BALANCES
For the Fiscal Year Ended September 30, 1985

(In tousands)
Pension Nonexpendable
Trust Fund Trust Fund
City Cemetery Totale
Employees’ Perpetual September 30
Pension Care Scholarship 1968 1964
Operating Revenues:

Investment Income S 10226 § 261 § a2 3 10528 § 7,055

Investment Gains - Net : 7,382 - - 7.352 17,784

City Contribution. . . 14 965 - - 14 965 13,454

Employee Contribution. 7,408 - - 7,408 8,978

State Contribution. . 102 ° - - 1,022 887

Other ... . 18 12 - 127 85

Total Operating Revenues............... 41 088 273 42 41403 46 281
Operating Expenses:

Benefit Payments ) 8,816 - 8 8,824 8,364

Refunds. . 1682 - - 1,682 1,318

Insurance. : 8 - - 8 15

Administrative .. 1783 - - 1,783 1,155

Total Operating Expenses............... 12,208 - [ 12,307 10,853

Operating INCOME............commmmssnsnns 28,789 273 34 29 006 35,428
Operating Transfers:

Operating Transfers In. - - - - 250
Net income 28,789 273 34 29,008 35678
Fund Balances - October 1 330,306 5,105 298 335,709 300,031
Fund Balances - September 30......... $ 350005 § 5378 § 332 § 264805 § 335708
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CITY OF TALLAHASSEE, FLORIDA

PENSION TRUST AND NONEXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF CASH FLOWS
For the Fiscal Year Erded September 30, 1985

(in th husands)
Pension Nonexpendable
Trust Fund Trust Fund
City Cemetery Totals

Employees’ Perpetual September 30

Pension Care Schotarship 1995 1964
increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:
Cash Recelved from Customers ... 3 - % 12 8 - 8 12 8 19
Employer ContribUtions......................... ... 14,985 - - 14,965 13,494
Employee CONtABRAIONS. . ... ... 7,408 - - 7.408 : 6,976
State Contributions.... ... ... .. . Y e O 1 1022 - - 1,022 887
T T R e T ey, Kl T T APt (8,816) - (8) (8,824) (8,364)
Refunds Paid ... . Wiemilores DD PRI U1« W) (1,682) - - (1,692) (1,319)
Administrative Cost Pud . - (1,791) - - (1,791) (1,170
Net Cash Provided by (Ul‘d for) Opouﬂng Actlvm.. 11,006 12 (8) 11,100 10.523
Cash Flows from Noncapital Financing Activities:
Operating Transfers in from Other Funds. ... .. i - - - - 260
Net Cash Frovided by Noncapital Financing Acuvmu‘., - - - - 250
Cash Flows from invosting Activities:
Purchase of investment Securities... . ... ... (139,522) - - (139,522) (232,623)
Proceeds from Sale and Maturities of

Investment SECUMies. ... ... 110.545 - - 110,545 196 534

Receipts of Interest on Investments........................  __ 17 Bye 252 42 17 990 ‘24,888
Net Cash Provided by (Used for) investing
AOIIINID oo cvsistrmpinsiinins simumsiiesinns ; (11,281) 252 42 (10,987) (11,201)
Net Increase (Decrease) in Cash and Cash
BRI s s ssiisievtosiasasrsassivining s — : (185) 264 34 113 (428)
Cuhdeuthumm OCIODEF 1.........ccooivimirerss ssensinte 545 5,081 206 5902 6,330
Cash and Cash Equivalents - September 30...................... $ 60 $ 5325 § 330 § 6015 § 5902
Classified As: .
Unrestricto! Assets. ... e, : " $ 360 $ 5325 § 330 § 6015 § 5,902
Reconciliation of Operating income to Net Cash
Provided by Operating Activities:
Operating Income. ... $ 28789 § 273 § 34 3 20006 ¢ 35 428
Adjustments to Reconcile Opoulmg Income to
To Cash Provided by Operating Activities:
Decrease in Accounts Receivable.. ... . 1 - - 1" 34
increase in Accrued interest Receivable " (1) (9) (10) -
increase in Accounts Payable n - - (N -
Receipts of interest on Investments. (17 696) (252) (42) (17 980) (24 §39)
VORI ARMIEIIIIIRE . iicsirs consbinnscacroaiin omnswnsnmstabesibdpnensibiigss (17 683) (261) (42) (17 996) (24 905)
Net Cash Provided by (Used for) Operating Activities...... $ 11006 § 12 § (8) § 11100 § 10,523
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CITY OF TALLAHASSEE, FLORIDA

Other Financing Sources (Uses):
Operating Transfers in
Operating Transfers (Out)
Tota!l Other Financing Sources

Excess of Revenues and Other Financing
Sources Over (Under) Expenditures

Fund Balances - October 1
Residual Equity Transler In
Fund Balances - September 30................

EXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
For the Fiscal Year Ended September 30, 1996
(in thousands)
Deficiencies Downtown Totals
and Improvement September 30
Emergencies Authority Railroad 1905 1964
1 - 8 68 3 - 8 o8 3 95
1.022 8 2 1,032 1,028
- - - - 68
- - 43 43 22
- - 30 30 210
1.022 108 7% 1,203 1,423
587 102 - (-] 7%
210 - 4e 254 20
- - 1 1 .
807 102 45 954 602
215 “ 30 249 820
797 - - 797 128
(1,596) - - (1,506) (3,984)
(798) - - (799) (3,856)
(584) 4 30 (%550) (3,038)
17 505 153 1,378 19,126 22,028
= - 4 “« 137
H 17011 § 157 § 1412 § 18580 § 19,126

F-5



CITY OF TALILAHASSEE, FLORIDA

DEFERRED COMPENSATION FUND
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
For Fiscal Year Ended September 30, 1896

{in thousands)
Balance Balance
October 1, September 30,
1964 Addtions Deductions 1905
ASSETS
Investments $ 8510 § 2041 § 544 § 10,007
Total Assets.............. 1 1 k3 544 10,
VEERRETACHT ALEENS  DIRSIINUYTSLS0NTEMN NG CARK AT S 1L SR ST
LIABILITIES
Deferred Compensation Payable $ 8510 § 2041 § 544 § 10,007
Total Liabilitles...... w § 8510 § 2041 §  Saa § 10007
NS AT RSN WA TARARA  JTRUIYE  TASIASUMT  JTERRAR/RGLI M AL
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GENERAL FIXED ASSETS
ACCOUNT GROUP

To account for fixed assets not used in Proprietary Fund operations or
accounted for in Trust Funds.



CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF GENERAL FIXED ASSETS - &/ SOURCES

(in thousands)
September 30
1985 1964

General Fixed Assets:

Land.. . St Raiis ipra e B 28,477 $ 27,540

Buoldangs N s 36,954 36,788

Improvements other than Buudmg. ..... esrei R 10,877 11,051

Equipment. ‘ . s rnessinmns o 10,944 13,281

Construction in Progress.................................... SEET . 33,173 20,819

Equity investment in Railroad Fund ................................ 708 689
Total General Fixed Assets. - 3 121,131 [ 110,168
investment in General F!ved Assets from:

General Revenue Bonds........... .. Attty 35,837 $ 31,238

General Fund Revenues . .. . 18,829 21,900

Grants .. ... . TP~ RIS CENO 7,638 7,345

Capttai Improvomom Fund R LRI By SR 46 649 43 450

o TS IR L e R, SeR O L, T 812 792

Stormwater Management Fund............... S R FR 217 114

Sales Tax Construction Fund...................... oo, 5,085 4640

Equity Investment in Railroad Fund................... ..., 708 689
Parking Garage Bond Construction................. ..o, 5,258 i
Total investment in General Fixed Assets...................cou.n. 3 121,131 1101



CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF GENERAL FIXED ASSETS -

BY FUNCTION AND ACTIVITY
September 30, 1905
(in thousands)
Improvements
Other Than
Total Land Bulldings BuildnL Eﬂmm
General Government:
Control:
City Commission.. . . 3 16 3 - 8 - 8 - 8 16 .
City Manager.. ... 37 - - - 37
City Treasurer-Clerk ... . 38 - - - 35
City Attormey. ... : e 23 ~ - - 23
City Auditor . : 76_ - - - 76
Total Control. 187 - - - 187
Staff Agencies:
Management and Budget. 9 - - -~ )
Minority Business 4013 - 4,008 - §
Engineenng. .. . 649 - 434 - 215
Public Information. : 192 - - 72 120
Code Enforcement. P 15 - - - 15
General Government Builaing .. 28,783 2,600 18,943 2,880 4,360
Community Development. .. . . 4,009 333 3,588 7 80
Growth Management. . . ‘ 10 - - - . 10
Cable Communications. . . 3 - - - ! 3
Environmentzl Services. 49 - - ~ 4%
Total Staff Agencles................ T 37732 2,033 26974 2,959 4 866
Total General Government...... 7019 2.933 26974 2,959 §.053
Public Safety:
Fire Protection.........................ccc.oce. 4,101 410 2,848 30 813
Police Protection .. — . 6,420 500 3076 67 2,777
Building Inspection : _4e - - - 48
Total Public Safety.............c.... 10,567 910 5,924 97 3636
Other:
Highways and Streets 24 444 18,970 142 4,008 1,324
Santation ) - - - ]
Recreation . . 13,982 5,684 3804 3,501 923
Cemeteries . 338 - 20 312 3
TR DNIE o csnisicommntoromsbiy 38,766 24 634 4,056 7,821 2,255
Total General Fixed Assets
Allocated to Functions............cc.ee. 87252 § 28477 § 36.9‘54_ $ 10877 § 10,844
Construction in Process. 33173
Equity investment In Railroad Fund. 706
Total General Fixed Assets............ H 121131 -
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CITY OF TALLAHASSEE, FLORIDA

SCHEDULE OF CHANCES IN GENERAL FIXED ASSETS -
BY FUNCTION AND ACTIVITY
For the Fiscal Year Ended Sepiember 30, 1995
(in thousands)

General Addtions Deductions General
Fixed Assets And And Fixed Assets
October 1,1954 Transfers In Transfers Out September 30 1965
General Government:
Control:
City Commission $ 16 $ - $ - $ 16
City Manager 40 - 3 37
City Treasurer-Clerk 26 9 - 35
City Attorney 2 21 - 23
City Auditor 76 - - 76
SO SRR o s nomniomisisnsninis 160 30 3 187
Staff Agencies:
\ Office of Organizatonal
Effectveness 8 1 - 9
Minorty Business 4012 1 - 4013
Engineering 649 ~ - 649
Public Information 194 - 2 192
Code Enforcement 15 - - 15
General Government Buiiding 28,853 224 294 28,783
Community Development 3,801 18 -- 4009
l Growth Management 9 1 - 10
Cable Communications 3 - - 3
Enwviron: \ental Services 38 12 1 4%
Total Staff Agenciles................ 37,772 257 297 37,732
Public Satety:
Fire Protection 6,471 150 2,520 4101
Police Protection 6,251 170 1 6,420
Building Inspection 42 4 - 46
Total Public Safety............... __ 12,764 324 2,521 10,567
Other:
Highways and Streets 24 053 403 12 24 444
Santation 5 - - 5
Recreation 13,823 219 60 13,082
Cemetenes 83 252 - 338
N EIRE oo siriin osssmiiaesionin 37 964 874 72 38,766
Construction in Progress 20819 16,741 4 387 33,173
Equity investment In Rairoad Fund.. 689 17 L - 706
Total Generai Fixed Assets........... [ 110,168 § 18243 § 7280 § 121,131
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GENERAL LONG-TERM DEBT
ACCOUNT GROUP

l To accourt for general long-term liabilities not accounted for in proprietary
funds and trust funds. '



CITY OF TALLAHASSEE, FLORIDA
STATEMENT OF GENERAL LONG-TERM DEBT

(in thousands)
September 30
1995 1994
Amount Avallable and To Be Provided For the Payment
of General Long-Term Debt:
Amount Available in Debt Service Fund $ 28,888 $ 28,933
Amount To Be Provided:
Loans from Other Funds s 1,670 2,578
Accrued Leave D 7.880 7.401
Capttal Bond+, Senes 1989 TRk 475 1,175
Capttal Bor.ds, Senes 1993 21,631 22,581
Total To Pe Provided . 31,656 33,735
Total Avallable and To Be Provided...........c.cccnmuremsmsnsssanes $ 60,545 b 62,668
General Long-Term Debt Paytblc
Note Payable ... . . ) PR RT R 215§ $ 259
Accrued Leave. .. 3 e LAY SsARa b e A 7,880 7.401
Capital Bonds, s«\u 1939 R . - 1,555 2,255
Capital Bonds, Senes 1983 ... . P 24,260 25.210
Sunshine State Loan P-yabh " 24,965 24,965
Loans from Other Funds. ; ' - 1,670 2578
Total Generai Long-Term Debt Payable............ccccnmninninnee $ 60,545 $ 62,668
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SUPPLEMENTAL FINANCIAL DATA

These schedules provide a summary of the debt service requirements
for the City’s outstanding bond issues.



Fiscal
Year

Ending

1896
1807

Totals

CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS

CAPITAL BONDS - SERIES 19089
September 30, 1995
(in thousands)

Pnnctgll

$ 750
805

$ 1,555

Bonds Dated April 1, 1989

Original Issue Amount. $21,220,000
Principal Due. October 1 of each year, beginning October 1, 1880

Interest Due April 1 and October 1 of each year, beginning October 1, 1988

Paying Agent. Chemical Bank of New York

Bonds Maturing

October 1, 1996 to September 30, 1897
October 1, 1987 to September 30, 1998

Interest
$ 82
28
$ 110

Total
$ 832
833
$ 1,665
Call Premium
Two Percent
One Percent

Security: The Bonds are, on parity with the outstanding Capital Refunding Bonds, Series 1984, payable
solely from and secured by a first lien and pledge of the Public Service Tax, Local Government Half-cent
Sales Tax and Guaranteed Entitlement Revenues

Bond Ratings Moody's A1, Standard and Poor's A+



CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS

CAPITAL BONDS
SERIES 1993A
September 30, 1995
(in thousands)
Fiscal
Year
Ending Principal Interest Total

1896 980 $ 761 1,741
1007 1,015 727 1,742
1008 1,085 688 1,743
1860 1,005 646 1.741
2000 1,145 600 1,745
2001 1,185 549 1,744
2002 1,245 406 1,741
2003 ° 1,308 438 1,743
2004 1,365 377 1,742
2005 1430. 312 1,742
2006 1,500 241 1,741
2007 1,578 166 1,741
2008 1,655 86 1,741

Totals 16,560 $ 6,087 22,647

Bonds Dated: July 1, 1883

Original Issue Amount. $18,770,000

Principal Due. October 1, beginning 1884

interest Due: April 1 and October 1 of each year, beginning April 1, 1883
Paying Agent. First Union National Bank of Florida, Jacksonville, Florida
Escrow Agent. Chase Manhattan Bank, N A, New York, New York

Security The Series 1983 Bonds will be payable solely from and secured as to payment of principal

and redemption price thereof and interest thereon in accordance with their terms and the provisions of

Resolution No 84-R-1305, as amended and supplemented (the "Original Resolution”), and Resolution No. 93-R-00286,
as amended and supplemented (together with the Original Resolution, the "Resolution”), solely by a pledge

of and lien on the Pledged Revenues which consist of (a) Public Service Taxes. (b) Guaranteed Entitiement Revenues,
(¢) Local Government Half-Cent Sales Tax, and (d) earnings on the investment of all funds and accounts created

by the Resolution, except the Rebate Fund all as described in the Resolution and subject to the provisions

of the Resolution permitting the application thereof for the purposes of and on the terms and conditions set forth
therein The Series 1993 Bonds are being issued on a parity with the City's Capital Refunding Bonds,

Series 1984, and Capital Bonds, Series 1980, remaining outstanding after the issuance of the Series 1993 Bonds.

Optional Redemption Redemption Price
October 1, 2001 to September 30, 2002 One Hundred and One Percent
Octobar 1, 2002 and thereafter One Hundred Percent

Bond Ratings. Moody's Aaa, Standard & Poor's AAA, Fitch AAA



CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS

CAPITAL BONDS
SERIES 19938
September 30, 1985
(in thousands)
Fiscal
Year
Ending Principai interest Total

1996 $ - $ 404 3 404
1867 - 404 404
1998 - 404 404
1996 -, 404 404
2000 - 404 404
2001 - 404 404
2002 - 404 404
2003 - 404 404
2004 - 404 404
2005 - 404 404
2006 - 404 404
2007 - 404 404
2008 - 404 404
2009 1,620 404 2,024
2010 1,708 318 2,024
2011 1,785 230 2,025
2012 2.580 136 2,716

Totals $ 7,700 $ 6,341 $ 14,041

Bonds Dated: July 1, 1863

Original Issue Amount: §7,700,000

Principal Due October 1, beginning 2009

Interest Due. April 1 and October 1 of each year, beginning April 1, 1883
Paying Agent. First Union National Bank of Florida, Jacksonville, Florida
Escrow Agent. Chase Manhattan Bank, N.A. New York, New York

Security: The Series 1993 Bonds will be payable solely from and secured as to payment of principal

and redemption price thereof and interest thereon in accordance with their tarms and the provisions of

Resolution No 84-R-1305, as amended and supplemented (the "Original Resolution”), and Resolution No. §3-R-0026,
as amended and supplemented (together with the Original Resolution, the "Resolution”), solely by a pledge

of and lien on the Pledged Revenues which consist of (a) Public Service Taxes. (b) Guaranteed Entitlement Revenues;
(c) Local Government Half-Cent Sales Tax, and (d) earnings on the investment of all funds and accounts created

by the Resolution, except the Rebate Fund, all as described in the Resolution and subject to the provisions

of the Resolution permitting the application thereof for the purposes of and on the terms and conditions set forth
therein The Series 1993 Bonds are being issued on a parity with the City's Capital Refunding Bonds,

Series 1984, and Capitai Bonds, Series 1989, remaining outstanding after the issuance of the Series 1993 Bonds.

Optional Redemption Redemption Price
October 1, 2001 to September 30, 2002 One Hundred and One Percent
October 1, 2002 and thereafter One Hundred Percent

Bond Ratings Moody's Aaa, Standard & Poor's AAA Fitch AAA



CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS
JUNWIOR LIEN ELECTRIC REVENUE BONDS

Fiscal
Year
Ending Principal
1987 s . 1,410
2002 1,372
Totals 3 2,782

Bonds Dated: January 23, 1992
Original Issue Amount: $2 862,000

Maturity
/11997

2/1/2002

SERIES 19982A
September 30, 1995
(in thousands)

Interest
$ 313

334

Approximated
Compounding Rate
557%

6.09%

Total
$ 1,723
1,708
$ 3,429

Security The Series 1992A Bonds are secured by the Pledged Revenues on a parity with the City's Junior Lien

Electric Revenue Bonds, Seres 1985

Bonds are subject to redemption prior to stated maturities and are presented at face amount outstanding.

These bonds are now fully insured by a Municipal Bond Insurance Policy issued by FGIC, (Financial Guaranty

Insurance Company)



CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS
ELECTRIC REFUNDING REVENUE BONDS

SERIES 1992A
September 30, 1995

{in thousands)
Fiscal
Year

Ending Principal Interest Total
1906 $ 4 445 $ 3,685 $ 8,140
1967 4 645 3,499 B 144
1898 4 860 3281 8,141
1998 5,100 3,043 8,143
2000 ’ 5,360 2,783 8,143
2001 5,640 . 2,501 8,141
2002 5,950 2,191 8,141
2003 6,285 1,858 8,143
2004 2645 1,497 4,142
2008 7,030 1,343 8373
2006 7,445 928 8,373
2007 7,895 482 8,377
Totals $ 67,300 $ 27,101 $ 04,401

Bonds Dated. November 1, 1992

Original Issue Amount: $75,700,000

Principal Due: October 1, beginning 1994

Interest Due: April 1 and October 1 of each year, beginning April 1, 1863
Paying Agent First Union National Bank of Florida, Jacksonville, Florida

Security The Series 1992 Bonds will be payable solely from and secured as to payment of principal

and redemption price thereof and interest thereon in accordance with their terms and the provisions of

the 1985 General Resolution and subsequently by the terms and provisions of the 1992 General Resolution,
both as defined herein and in the manner described herein, solely by a pledge and assignment of

(i) money in certain of the funds and accounts established under the Resolutions, (ii) the Net Revenues

of the City's Electric System_ and (iii) certain other amounts, subject to the provisions of the Resolutions

permitting the application thereof for the purposes of and on the terms and conditions set forth in the Resolutions.

Optional Redemption Redemption Price

October 1, 2002 to September 30, 2003 One Hundred and Two Percent
October 1, 2003 to September 30, 2004 One Hundred and One Percent
October 1, 2004 and thereafter One Hundred Percent



CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS

ELECTRIC REVENUE BONDS
SERIES 19928
September 30, 1995
(in thousands)
Fiscal
Year
Ending Principal Interest Total
1906 $ - $ 2,473 $ 2,473
10687 - 2,473 2473
1968 - 2,473 2,473
1968 - 2473 2473
2000 - 2,473 2,473
- 2001 - 2,473 2473
2002 ~ 2,473 2,473
2003 - 2,473 2,473
2004 4,000 2,473 6,473
2005 - 2,241 2,241
2006 - 2,241 2,241
2007 - 2,241 2,241
2008 6,375 2,241 8616
2009 6,770 1,846 86186
2010 7,195 1,423 8618
2011 7,640 977 8,617
2012 8,110 503 8513
Totals $ 40,090 $ 35,870 $ 76,060

Bonds Dated. November 1, 1092

Original issue Amount: $40,090,000

Principal Due: October 1, beginning. 2004

interest Due April 1 and October 1 of each year, beginning April 1, 1883
Paying Agent. First Union National Bank of Florida, Jacksonville, Florida

Security’ The Series 1992 Bonds will be payable solely from and secured as to payment of principal-and redemption price
thereof and interest thereon in accordance with their terms and the provisions of the 1985 General Resolution and
subsequently by the terms and provisions of the 18982 General Resolution, both as defined herein and in the manner
described herein, solely by a pledge and assignment of (1) money in certain of the funds and accounts established under
the Resolutions, (i) the Net Revenues of the City's Electric System, and (iii) certain other amounts, subject to the
provisions of the Resolutions permitting the application thereof for the purposes of and on the terms and conditions set
forth in the Resoiutions

Optional Redemption Redemption Price

October 1, 2002 to September 30, 2003 One Hundred and Two Percent
October 1, 2003 to September 30, 2004 One Hundred and One Percent
Qctober 1, 2004 and thereafter One Hundred Percent



CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS

AIRPORT REVENUE BONDS
SERIES 1988A
September 30, 1995
(in thousands)
Fiscal
Year
Ending Principal Interest Total

1966 $ 200 $ 877 $ 1,167

1087 310 857 1,167

1988 3ar 83§ 1,165

1680 358 811 1,166

2000 380 785 1,165

2001 410 757 . 1,167

2002 440 727 1,167

2003 470 693 1,183

2004 510 . 857 1,167

2005 550 618 1,168

2008 580 5§75 1,165

2007 635 529 1,164

2008 685 480 1,165

2009 740 427 1,167

2010 785 368 1,164

2011 860 308 1,166

2012 830 238 1,168

2013 1.000 164 1,164

2014 1,080 85 1,165
Totals $ 11,360 $ 10,790 $ 22,150

Bonds Dated: February 1, 1988

Original Issue Amount: $12 350,000

Principal Due: October 1, beginning 1892

Interest Due: April 1 and October 1 of each year, beginning October 1, 1988

Paying Agent. First Fiorida Bank, Tampa, Florida

Secunty. The bonds are secured and payable from the net revenues of the Airport System.
Bond Ratings Moody's Aaa, Standard and Poor's AAA

Mandatory Redemption )

Term Bonds Due October 1, 2008 1erm Bonds Due October 1, 2014
Year Amount Year Amount
2004 $ 510 2008 $ 740
2008 550 2010 765
2008 590 2011 860
2007 635 2012 930
2008 685 2013 1,000

2014 1,080

Optional Redemption Redemption Price

October 1, 1995 to September 30, 1996 One Hundred Three Percent

October 1, 1996 to September 30, 1987 One Hundred Two Percent ~

Qctober 1, 1887 to September 30, 1988 One Hundred One Percent

October 1, 1998 and thereafter One Hundred Percent



CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1991A
September 30, 1985
(in thousands)

Fiscal
Year
Ending Principal Interest Total

1896 $ 185 s 75 $ 260
1997 1085 64 250
1968 208 §3 258
1999 215 oM . 256
2000 230 29 258
2001 245 ! 15 260

Totals $ 1,275 $ 277 $ 1,552

Bonds Dated. May 1, 1991

Original Issue Amount. $ 4, 450,000

Principal Due: October 1, beginning 1992

interest Due: April 1 and October 1 of each year, beginning 1991

The Series 19918 Bonds due 10/1/2002 and thereafter, ($2,570,000 principal amount) were legally
defeased through the establishment of an irmevocable escrow account with First Union National Bank
of Florida. Such escrow was funded in part with proceeds from the City's Consolidated Utility Systems
Revenue bonds series 1995 issued July 18, 1895,

Security: The Series 1991A Bonds are payable from and secured by a lien on and pledge of (i) money in
certain of the funds and accounts established under Resolution No. 80-R-0052 of the City, as amended
and supplemented (the "Resolution”), (ii) the Net Revenues of the City's Utility System (iii) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts

" Bond Ratings' Moody's Aaa, Standard and Poor's AAA



CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 19818
September 30, 1995
{in thousands)

Fiscal
Year
Ending Principal Interest Total

1996 $ 1,150 $ 487 $ 1,637

1967 1,220 420 1,640

1998 1,280 348 1,638

1969 1,370 270 1,640

2000 1,450 187 1,837

2001 1,540 © 97 1,637
Totals $ 8,020 $ 1,808 $ 9,829

Bonds Dated July 1, 1981

Original issue Amount. $47,785,000

Principal Due: October 1, beginning 1981

Interest Due. April 1 and October 1 of each year, begir ning 1991

The Series 19918 Bonds due 10/1/2002 and thereafter, ($34,830,000 principal amount) were legally
defeased through the establishment of an irrevocable eucrow account with First Union National Bank
of Florida. Such escrow was funded in part with proceeds from the City's Consolidated Utility Systems
Revenue bonds series 1995 issued July 18, 1895

Security. The Series 19918 Bonds are payable from and secured by a lien on and pledge of (i) meney in
certain of the funds and accounts established under Resolution No. 90-R-0052 of the City, as amended
and supplemented (the "Resolution”), (ii) the Net Revenues of the City's Utility System, (iii) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the "Pledged
Revenues, " as defined herein) all as more fully defined and described herein under the heading "THE
SERIES 18918 BONDS " The lien of the Series 19918 Bonds on the Pledged Revenues is on a parity
with the lien therecn of the City's Consolidated Utility Systems Revenue Bonds, Series 1881A

Bond Ratings Moody's Aa, Standard and Poor's AA-



CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS
CONSOLIDATED UTILITY REVENUE BONDS
SERIES 1984
September 30, 1965
(in thousands)
Fiscal
Year
Ending —rincipsl Interest Total

1996 $ - 3 2,198 $ 2,198
1897 865 2,198 3,064
1998 905 2,158 3,064
1999 250 2117 3,087
2000 995 2,071 3,068
2001 1,045 2,022 3,087
2002 1,095 1,870 3,085
2003 1,150 1,914 3,084
2004 1,210 1,853 3,083
2005 1,280 1,787 3.067
2006 1,350 1,717 3,087
2007 1,425 1,641 3,086
2008 1,505 1,560 3,085
2008 1,590 1,473 3,063
2010 1,685 1,379 3,064
2011 1,785 1,278 3,083
2012 1,895 1,168 3,085
2013 ' 2,018 1,052 3,087
2014 2,135 928 3,063
2015 2,270 796 3,066
2016 2410 656 3,066
2017 2,560 506 3,066
2018 2,720 348 3,068
2019 2,885 179 3,064

" Totals $ 37,728 $ 34,972 $ 72,697

Bonds Dated: August 1, 1964

Original issue Amount $37 725,000

Prncipal Due October 1, beginning 1897

Interest Due. Apni 1 and October 1 of each year, beginning 1995

Optional Redemption Redemption Price

October 1, 2003 to September 30, 2004 One Hundred and Two Percent

October 1, 2004 to September 30, 2005 One Hundred and One Percent
. October 1, 2005 and thereafter One Hundred Percent

Security The Senes 1984 Bonds ara payable from and secured by a pledge and lien on (i) money in
certain funds and accounts established under Resolution No. 90-R-0052 of the City, as amended

an3d supplemented (the "Resolution”), (ii) the Net Revenues of the City's Utiity System (i) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the “Pledged
Revenues " as defined herein) all as mare fully defined and described herein under the heading “THE
SERIES 1954 BONDS " The lien of the Senes 1994 Bonds on the Pledged Revenues 1s on a party
with the lien thereon of the City's Consolidated Utiity Systems Revenue Bonds, Senies 1991A & 19918

Bond Ratings Moody's Aa, Standard and Poor's AA- and Fitch AA
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CITY OF TALLAHASSEE, FLORIDA
SUMMARY OF DEBT SERVICE REQUIREMENTS

CONSOLIDATED UTILITY REVENUE BONDS

SERIES 198988
September 30, 199§
(in thousands)
Fiscal
Year
Ending Prncipal Interest Total
1906 $ 485 $ 2,570 $ 3,055
1997 500 2,552 3,082
1998 520 2,532 3,052
1869 360 2,510 2,870
2000 370 2,494 2,864
2001 390 2,478 2,868
2002 2,305 : 2,461 4,766
2003 2,410 1 2,358 4765
2004 2,525 2.241 4,766
2005 2670 2,008 4766
2006 2,825 1,943 4,768
2007 2,985 1,778 4764
2008 3165 1,600 4,785
2009 3,335 1,429 4764
2010 3515 1,245 4760
2011 371§ 1,048 4763
2012 * 3,630 835 4785
2013 4155 609 4764
2014 4 390 7s 4,765
201§ 400 128 528
2016 420 105 §25
2017 445 81 526
2018 470 55 8§25
2018 495 28 523
Totals $ 46,780 $ 35,549 $ 02|329
Bonds Dated: July 1, 1895
Onginai lssue Amount $48,780,000
Principal Due. October 1, beginning 1986
Interest Due. April 1 and October 1 of each year, beginning 1896
Optonal Redemption Redemption Price
Qctober 1, 2003 to September 30, 2004 One Hundred and Two Percent
October 1, 2004 to September 30, 2005 One Hundred and One Percent
October 1, 2005 and thereafter One Hundred Percent

Security: The Senes 1995 Bonds are payable from and secured by a piedge and lien on (/) money in
certain funds and accounts established under Resoluton No. 95-R-0022 of the City, as amended

and supplemented (the “Resolution”}, (i) the Net Revenues of the City's Utllity System, (i) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the "Pledged
Revenues " as defined herein) all a3 more fully defined and described herein under the heading "THE
SERIES 1995 BONDS " The lien of the Series 1895 Bonds on the Pledged Revenues is on a party
with the lien thereon of the City's Consolidated Utiity Systems Revenue Bonds, Series 1981A & 19918

Bond Ratings Moody's Aa, Standard and Poor's AA- and Fitch AA



CITY OF TALLAHASSEE, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS
AIRPORT SUBORDINATED REVENUE BONDS
SERIES 1994A
September 30, 1988
(in thousans)

Fiscal
Year
Enging Principal Interest Total

1996 $ > 1 262 $ 262
1997 - 262 262
1998 M 262 262
1999 5235 - 262 5 497
Totals $ 5235 $ 1,048 - 6 283

Bonds Dated March 23, 1994

Origina! Issue Amount. $5,235 000

Principal Due: April 1, 1868

Interest Due Aprii 1, beginning 19085

Paying Agent. Treasurer-Clerk of the City of Tallahassee

Security The 198RA Series Airport Bonds

Security The Series 1984 Bonds are payable solely from and secured by (1) & first and prior

lien on the passenger facility charges. in the manner provided in the Resolution No. 84-R-0003
and supplemented by Resolution No. 88-R-0006, adopted by the City Commission. (ii) by @ junior
and subordinate lien upon and pledge of the net revenue derived from the operation of the

airport system.

Optional Redemption Redemption Price

April 1, 1887 One Hundred and One Percent
April 1, 1987 One Hundred and One Percent
Qctober 1, 2001 and therea'ter One Hundred Percent

Security The Series 19818 Bonds are payabie from and secured by & lien an and pledge of (i) money in
certain of the funds and accounts established under Resolution No 80-R-0052 of the City, as amended
and supplemented (the "Resolution”), (ii) the Net Revenues of the City's Utility System, (iil) the Gross
Revenues of the City's Stormwater Drainage system and (iv) certain other amounts (the "Pledged
Revenues," as defined herein) all as more fully defined and described herein under the heading “THE
SERIES 19518 BONDS " The lien of the Series 19918 Bonds on the Pledged Revenues is on a parity
with the lien thereon of the City's Consolidated Utility Systems Revenue Bonds, Series 1981A



STATISTICAL SECTION

Statistical schedules differ from financial statements because they usually
cover more than one fiscal year and may present non-accounting data.
These schedules reflect social and economic data, and financial trends of
the government.



CITY OF TALLAHASSEE, FLCRIDA

COMMENTS ON THE STATISTICAL SECTION
September 30, 1985

The following statistical tables recommended by the NCGAS 1 are not included for the reasons stated below

a) Tables which concern general coligation debt are omitted because the City has no general obligation debt.

b) Ten year debt service coverage schedules for enterprise revenue bonds have not been prepared because the
City has had several bond refundings during the last ten year period. Thus, inclusion of such schedules would
only be confusing to the reader. The City enjoys high bond ratings, and its coverage has been adequate to
sustain these ratings. In several cases, its ratings have increased

Additional schedules which are felt to be useful to various users, principally investors, underwriters, and rating
egencies, have been included in this section

J-1



CITY OF TALLAHASSEE, FLORIDA
GENERAL GOVERNMENT EXPENDITURES BY FUNCTION AND TRANSFERS

z-r

Last Ten Fiscal Years
{in thousands)
Cufture @

Fiscal  General Pubic Human E conormic Physical @ and Transfers

Year Government Safety Transportation Services Environment Environment Recreation Out Total ™
198 § 6,165 % 16,347 K 5998 $ 914 s 257 $ 5578 $ 4571 $ 17,834 $ 57 664
1987 6,661 18,113 7.054 989 265 7.517 4720 14,152 50 471
19838 6,890 21,144 6.97¢ 1,007 274 Q56 4 404 16 635 58 289
1989 8.036 27 416 6711 1,799 434 1,283 4 BOS 19,359 69 157
1990 8377 29 000 7,999 1.223 502 1,691 5412 24 598 79,802
1991 11,434 32,117 8078 1,438 549 2519 6,540 23,785 86 460
1692 12817 34 081 B B4S 1,789 715 2.751 7,188 30374 98 581
1993 13034 35,799 9174 2.366 755 261 7 690 23,885 85 314
1694 13,533 35,624 8539 2,567 672 2,605 8234 24 942 97 7186
1995 14 978 37,888 0748 2974 930 2,948 4 857 18 466 96 789

GENERAL REVENUES BY SOURCE AND TRANSFERS
Last Ten Fiscal Years
(in thousands)
Licenses Fines Charges @ Inter-

Fiscal and and for governmental  Miscellaneous Transfers Total
Year Taxes Permits Forfeitures Services Interest Revenues Revenues In Revenue
1986 § 13,444 3 1,103 s 592 $ 6610 503 s 7.501 K 870 < 28,592 s 59,215
1987 14, 380 097 752 8,803 298 7.710 826 25,400 59172
1988 17,877 1.367 753 3,186 296 8811 837 26 455 59 582
1989 19,021 1,410 a87 6,188 437 8,972 825 30,247 68,087
1990 25,692 1,426 1,270 6,506 589 9 667 755 33870 79,875
1991 30,394 1,807 1,109 7,673 523 8233 508 35,487 86,734
1992 32,117 2,056 1.2M 8574 382 8,897 388 44 655 98 340
1993 23,261 2,234 1.321 10,845 296 10,707 740 45 747 95,251
1994 25,261 2.669 1,387 11,563 326 10,129 817 46 376 98 628
1995 27 422 2,092 1,505 11,082 311 10,694 839 45 306 100,261

{1) Inciudes Genera! Fund only

{2) Sciid Waste Golf Course a~ Slormwater whivities have been set up as separate funds



CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Fiscal Years

{in thousands)

Total Taxable
Fiscal Assessed Assessed
Y ear Valuation Valuation Levy Collection Percent "
1086 $ 3630822 § 2121548 § 5278 5,141 87
1987 3,834,850 2,278,952 5670 5,500 87
1088 5,266 046 2,406 247 6978 6,744 87
1088 5,870,328 2,537 446 7.358 7,107 97
1090 6,118,306 2,738,165 7878 7,758 67
1981 6,361,162 2,942 611 © 460 8.106 o6
1982 6,584,152 3,157 138 10,147 9,706 97
1803 6,720.821 3,258 882 10,471 10,124 87
1964 8,389,730 3,736,737 11,308 10,906 96
1805 8,749 066 4,025,808 11,851 11,636 97

(N

Florida Statutes provide for a discount of up to four percent for earty payment of ad valorem taxes. All
MMMWMML““WIM&JWH’MM&U
certificates.  The City, after all tax certificates are soid, has fully collected all ad valorem tax revenues.
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CITY OF TALLAHASCEE, FLORIDA

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
Last Ten Fiscal Years
{in thousands)

Real Property Parsonal Proparty Cantrally Assessad e Assesced
£ stimatad £ shmated £ stmated £ strnatad to Total

Frscal Assessed Actual Assessed Actual Assessad Actual Ascossad Actia £ ebmatac
Year Value Vahse Vale Vahse Vaive __Vahe Vaim Vakum Actual Vahoe
1986 § 3191140 % 3754282 § 48362 3 515720 § 1320 § 1553 § 15082 § 4,271,555 85%
1987 3373832 3,969,215 459 105 540,124 1913 2,250 3834 850 4511589 A5
1988 4.770 490 5612341 493616 580,725 1,940 2,282 5,266 046 6,195 348 a5%
1989 4 889 803 5,752,709 978 850 1,151,589 1,675 1.870 5,870 328 6,906 268 ’5%

B 1990 5119778 6,023 268 997 936 1,174 043 1,682 1979 6,119,396 7,199,290 /5%
1991 5,322,847 5,262,291 1,036 487 1,219,396 1728 2033 8361162 7483720 85%
1992 5511272 6,483 849 1,071,207 1,260,244 1673 1,968 6,584,152 7,746,061 85%
1993 5,628,046 6,621,231 1,091,204 1,283 769 1,571 1,849 6,720,821 7,906,849 85%
1994 7,002,888 8,238 689 1,385.137 1620573 1,707 2,008 8,389 730 9,870,270 85%
1995 7,347,838 8,644 515 1,399,538 1,646,515 1,690 1988 8749 066 10.293.018 85%

Source. Leon County Property Appraiser



Sr

TOTAL VALUATIONS.

REAL ESTATE EXEMPTIONS

Other Chartable Exemphions

TOTAL EXEMPTION AND

CITY OF TALLAHASSEE, FLORIDA

ASSESSED VALUATIONS, MILLAGE AND TAXES

TOTAL TAKES LEVIED..............

Less Adwstments 8 Discount
Net Taxes Levied

NET COLLECTED ™™

Sowre Leon Courty Prope ty Apprasss:

{1) Flonda Statutes provde for ~ discount of up 10 four percent for eary payment of ad valorem taxes Al unpaid taxes hecome delinguent on Aprt! 1 and are sold af suchon on June

LEVIED AND COLLECTED
Last Ten Fiscal Years
{in thot'sands)
198 1987 1988 1989 1990 1991 1992 193 1994 1995

0§ 36822 $ 38MES0 § 5266046 $ SE7038 $ 6119396 § 63616 § 6584152 § STNEN $ 8WSTW § IO
6026 0397 10 688 Bar3 8187 12 004 268 €77 ¥ 068 27 5m 26 083

616 124 832 282 2128418 2 585 404 2620076 2632 150 2.5% 197 2637 3% 1771 a88 1 764 988

451 980 472878 265 412 452 ¢85 263 289 266278 241 928 25874 277 262 78 710

412 965 435 643 449 804 4565 744 484 088 S0 192 520 241 36 S0 570 267 584 240

5179 o Bk 5 40 5770 5811 5 827 6171 6115 ) & roe

1509 274 1 555 paR 285 799 3332 882 338120 3418257 3427 004 381 8% 4 652 9 4661 918

~$ 2121548 2278952 $ 2406247 § 2537446 § 273165 $ 2942911 § 3157138 § 3258882 § 3TV § 4025808
- 2 488 2 488 2 900 2 900 2 S0 3200 3200 3 200 3 200 3200
5278 5670 § 6978 § 130 0§ 7915 § 940 $ w0 s w0ary s 1M35 11,951

142 174 215 319 2] 273 mn 23 w7 0

3 5136 5496 § 6763 $ 7040 § 7744 § 9187 § 9845 § o § 09% § 11.5%
i 5 141 5500 § §744 3 107 $ 17% $ 9106 $ 979 § 10124 $ 090e § 11.6%

of ench year as tax certificates "™ Uity after il tax centificates are sokd has hdly coiected afl 8d velorem tax revenues.

(2) Net collected nchuties penalties or lste payments




CITY OF TALLAHASSEE, FLORIDA

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
(Per $1000)
Last Ten Fiscal Years

Fiscal City of Tallahassee County School Board Leon County N W. Water
Year Debt Management
Operating Operating Service Operating District Total
1686
$2 48 $7.1 $0.21 $5 45 $0.05 $15 31
1887
249 7 56 020 580 0.05 16 10
1988
290 734 016 6.20 0.05 1665
1989
290 765 124 679 008 18.63
1880
290 853 199 809 0.08 2156
1991 -
3.0 B 86 197 809 0.06 2217
1982 .
3 888 180 829 008 2232
1903
320 900 179 886 005 2290
1904 '
320 903 147 866 005 22.41
1885
320 G 46 140 864 - 005 2275
Source: Leon County Tax Collector
SPECIAL ASSESSMENT COLLECTIONS
Last Ten Fiscal Years
(in thousands)
Pssessments Assessments
Fiscal Due Assessments Assessments Due
Year October 1 Levied Collected September 37
1986 $629 $343 $111 $861
1987 861 308 241 929
1988 929 - 228 701
1989 701 - 132 569
1980 569 - 146 423
1991 423 130 115 438
1982 438 160 188 410
1963 410 127 91 446
1954 446 306 574 178
1995 178 23 42 159

JB



CITY OF TALLAHASSEE, FLORIDA

COMPUTATION OF LEGAL DEBT MARGIN
September 30, 1995

(in thousands)
TAXABLE ASSESSED VALUE Y. 1 4,025,808
Debt Limit 20 Percent of Assessed Value . A $ 805 162

The City of Tallahassee has no general obligation debt ouistanding, the amount of general
obligation debt the City can issue is limited by City Charter ' .
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CITY OF TALLAHASSEE, FLORIDA

COMPUTATION OF DIRECT AND OVERLAPPING DEBT
September 30, 1985

{in thousands)
DIRECT DEBT
Non-Self-Supporting Revenue Debt
Capital Bonds, Senes 1088 $ 1,555
Capital Bonds Series, 1893 A8 B 24,260
Less Debt Service and Reserve Funds 13_4902
Total Direct Debt $ 22,325
OVERLAPPING DEBT
Leon County School Board
Tax Supported Ad Valorem Debt
General Obligation Bond Issue
1993 Refunding $ 39,555
Less Debt Service and Reserve Funcs {4.011) $ 35,544
1981 Refunding 34 845
Less Debt Service and Rnurvc Funds (4.046) 30,888
State Board of Education 2,555
Less Debt Service and Reserve Funds (88) 2 467
Race Track School Portion Revenues 1,745
Less Debt Service and Reserve Funds (484) 1,251
Leon County
Non-Self-Supporting Revenue Debt
Refunding Bonds 1991 Seres
Courthouse. . 31,260
Less Debt Service and Reserve Funds - 31,260
Refund Revenue Bonds 1988 Series 1,605
Less Debt Service and Reserve Funds - 1,605
Library Construction Revenue 560
Less Debt Service and Reserve Funds -- 560
Jail Construction, Senes 1981 39,255
Less Debt Service and Reserve Funds {5,133) 34122
’ 137,708
CITY SHARE OF NET OVERLAPPING DEBT "'......... 93,641
TOTAL CITY DIRECT AND OVERLAPPING DEBT..... $ 115,066
SELF-SUPPORTlNG REVENUE DEBT:
Electric Revenue Bonds $ 110,819
Less Debt Service and Reserve Bonds (12.466) $ 98,353
CUS Revenue sBonds 83,800
Less Debt Service and Reserve Bonds 57,405! 86,385
Airport Revenue Bond 16,585
Less Debt Service and Reserve Bonds = (3.487) 13,108
Sunshine State Loan 21,700
Les= Debt Service and Reserve Bonds (838) 20,862
TOTAL SELF-SUPPORTING REVENUE DEBT $ 218,718
5 g

(1) Ciy's share caiculated based on 1995 County Taxable Value of $5 548 756 156 and City Taxable
Vaiue of $4 025 807 893 percent overiapping 68 percent
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CITY OF TALLAHASSEE, FLORIDA

DEMOGRAPHIC STATISTICS
Last Ten Fiscai Years
Water
Electric Consumed Gas Used Leon County Retal @
Estimated " Asrine KWH Used (Gals) {Cu Ft) Housing® School S
Year Population Passengers {000's) {Milkons) {Mithons) Units Enroliment {000's}
1986 113,748 354,098 1,419,245 7.983 50 1,285,008 48 944 23911 838 817
1987 116,287 413242 1,556,543 7.031.30 1,385,865 50,384 24 508 1,035,261
1988 118,367 430,045 1,676,050 764120 1,447 084 51643 24917 1,157 884
1989 122,333 434 859 1,756,912 663510 1,311,770 53,748 26 404 1,237,572
1990 124773 456 607 1,921,683 843570 1,440 811 55,455 27 241 1,335,603
1991 127,100 437 44 2,048 242 8,298 60 1,403,378 56,276 28 432 1,423 666
1992 129,258 433 686 2,156,653 8,950 00 1,565,396 57,398 29,186 1,663 321
1893 132,036 427 225 2,018,551 8,397 10 1,560,133 58,735 28,143 1,750,343
1964 133,731 435214 2155772 7.74555 1,609 658 59,505 30,493 2.017.386
1995 137,057 501,498 2,350.754 8,008 00 1,553 888 61,188 33555 N/A
Source City Records
. (1) U S Census Bureau and Tallahassee-Leon County Planning Department
2y Sales, Marketing and Management, calendar year figures
(3} Leon County Statistics
N/A - Not Available

Year Number of Labor Force Number of Employed Number of Linemployed Unempioyment Rate
1986 53.56 51,442 2,414 4 5 percent
1987 56,9038 54 524 2414 4 2 percent
1988 58,342 56,117 2,225 3 8 percent
1989 60,640 57,636 3.004 5 0 percent
1990 62,837 59,817 3,020 4 B percent
1991 65,378 62,271 3,107 4 7 percent
1992 67,363 63,726 3627 5 4 percent
1993 81,400 77,581 3810 4 7 percent
1994 76617 72,608 4009 5 2 percent
19985 77,990 74,897 3,093 4 0 percent

Source Florida Department of Labor and Employment Security
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Type of Coverage and Insurance Company

LIABILITY:
Self-insured
American Eagle/Lioyds
Self-insured
Self-insured

FIRE AND EXTENDED COVERAGE:

Hartford Steam Boiler
Royal Surplus/Various
Fireman's Fund

HEALTHCARE:
Self-insured

Standard Insurance Company

ACCIDENTAL DEATH:
Home Insurance

WORKERS' COMPENSATION:
National Union Fire

Self Insured

PUBLIC OFFICIALS BOND:
Fidelity & Deposit .

CITY OF TALLAHASSEE, FLORIDA
SCHEDULE OF INSURANCE IN FORCE

September 30, 1995
(in thousands)
Estimated
Policy Annual
Policy Number Expiration Details of Coverage Limits Premium

N/A N/A Excess Auto/General Liabiity $2.000 Funded Trust
AFE-0027246/AIE2727802  9/30/96 Airport Liability $100.000 $40
N/A N/A Primary Auto/General Liability $1007200 Funded Reserves
N/A N/A Police Professional $100200 Funded Reserves
9429984 8/30/96 Boiler and Machinery $150,000 $265
Various 8/30/96 Utility Property $150,000 $775
94-284C 8/30/96 General Government Property Comprehensive All-Risk $142

. N/A N/A Employee Health insurance $150 Fund Reserves
LF S8054801 12131195 Specific Stop-Loss $1.000 $26
GTA-10349 8/30/96 Statutory and Accidental

Death (Firemen and Policemen) $50 or $75 $32
. 54361 9/30/96 Excess Workers' Compensation Statutory excess of $95
$500 SIR per incident

. NIA N/A Primary Workers' Compensation $500 Funded Reserves

30471075 9/30/96 Empioyee Bonds $1,000/8700 b2



CITY OF TALLAHASSEE, FLORIDA

PRINCIPAL TAXPAYERS
September 30, 1995
(in thousands)
Assessed Valuation
Tangible
Real Personal
Taxpayer Property Property Total

Central Telephone ¥ ¢ 8,347 $ 114,181 13 122,528
Talquin Electne 1.587 80,578 82,172
Governor's Square Mall 49 601 - 48 801
Tallahassee Mall 25,207 - 25,207
Koger Propertes 21,778 - 21778
Tallahassee Medical Center 9,522 7.868 17,380
Comcast Cable . 1,037 16,740 16,777
General Dynamics .. - 13,478 13,478
Northwood Center 11,953 - 11,953
Total $ 126,042 $ 201 842 $ 330,884

Source Leon County Property Appraiser
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CITY OF TALLAHASSEE, FLORIDA

MISCELLANEOUS STATISTICAL DATA
September 30, 1995

Date of Incorporation 1825 Yerms of Office:
Date First Charter Adopted 1825 Mayor - One Year (Elected by the Commission)
Date Present Charter Adopted 1918 Commissioners - Four Years
Manager - Appointed by Commission
Form of Government Cominission-Manager Average Annual Temperature : 67 2 Degrees
Commission Composed of Mayor and Four Commissioners Average Annual Rainfall 64 60 Inches
. Area LT 81 69 Square Miles
MUNICIPAL UTILITIES and SERVICES
Electric System: Water System:
Generating Plants 3 Miles of Water Mains 758
Generating Capacity (KW} 490,000 Daily Average Consumption (MGD) 2194
Net System Energy Generated (KWH) 1,430,452 844 Piant Capacity (MGD) : 718
Average Number Residential Customers 71,119 Number of Service Connections 58 899
Average Residential Monthiy Bill $85 58 ’ Deep Weils 29
Miles of Transmission Lines 184
- Primary Distribution Sub-System Capacity (KVA) ~ 730,000
@ Square Miles of Service Area , 219 Sewage System:
Number of Street Lights 13,473 Miles of Sanitary Sewers ity 567 75
Mtiies of Distribution Lines 1825 Number of Lift Stations : o 84
Gas System: Daily Average Treatment (MGD) 18 138
Miles of Gas Lines 501 Maximum Capacity of Treatment th (MGD) 3206
Daily Average Consumption {MCF) 4257 Number of Disposal Plants . . 2
Plant Capacity (MCF) 4,000 Number of Service Connections . 49 704 |
Number of Service Connections 14,104 4
Parks and Recreation: |
Police Protection: Community Centers and Speciality Centers : B
Number of Employees : 488 WH‘MMCW ...... - 13
Number of Vehicular Patrol Units 262 Athletic Fields . . PR et 138
Number of Law Violations Golf Courses = PSR E EE ‘ 2
Traffic Violations . . 9879 Parkland Acreage ... .........conn 1,833
Parking Violations - 66,446 Parcours Trails : TR e 7
Tummwc«m SO 71
I T 5. ooosoibeiont s s 5

Gymsiums Schooi Sites e AR 12



CITY OF TALLAHASSEE, FLORIDA

MISCELLANEOUS STATISTICAL DATA

{Continued)
Community Facilities
Transportation: Education:
Airtine, Bus Line, and Railroad Freight and Passenger Services Number of Public Schools 35
Number of Public School instructors 2030
Communications: Number of Public School Students, (PK-12) 33,555
Newspapers Radio Stations, Television Stations. Number of Vocational-Technical Schools 1
Cable Television and Telephone Service . Number of Community Colieges 1
Number of Universities . 2
Culture, Recreation, and Health: Number of Coliege-level instructors 2,988
Conference Center, Civic Center, and Theaters Number of College-level Students 50,592
Seating Capacity 23,142
Museums 3 Major Annual Events:
Major Libraries 8 Springtime Tallahassee Festival
Skating Rinks 2 Fourth of July "Celebrate America”
Golf Courses North Florida Fair
Hospital Beds 951 Market Days

Winter Festival



