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(_sainesvilie Regional

Utilities provides superior
electric, water, wastewater

and natural gas services
at highly competitive
rates. They are diversified
services, and yet they

are one service: customer
service

the num-
ber one most livable city in

GRU serves

the United States, as select-

ed by Money Magazine,
and as long known by the
citizeus of Gainesville

has played a part in that

GRU

ro

r value to

Uit

livability, supporting the quality of life
through safe, reliable and affordable utility
services, with customer satisfaction

as our focus.

We treasure our city. It's home to
Florida's largest and most prestigious
institution of higher learning, the
University of Florida, as well as one of the
largest and best medical communities in
the southeastern United States. And there
is much, much more. We like it here, and
we plan to be Gainesville's provider of
utility services for a long time to come.

We are well aware that the electric
utility industry is becoming far more com
petitive, and understand better than most
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for its
Invest,

that satisfied customers wi!l ensure
Our success

When customers begin to choose,
we will be the utility of choice.

Our confidence is based in the dedi-
cation of our employees, and in the knowl-
edge that they routinely go that extra mile
for a customer in need. They don't
think of it as above and beyond, they
think of it as the job. They know that sat-

isfied customers make the future happen







: ,ZK‘ vision of Gainesvillc Regional
s - 5 - AT Utilities is 1o ¢ the Urdlity of Cheice. That
: ' would be our vision whether open access
|
|

e tC maKe | were on the horizon or not. We are a pub-

|

R e - i lic utility, and our only reason to

certain we will .
noic

always be

exist is 1o serve our public and the
ronmental engineers and plant community in which they live.
We work hard every day to provide
personnel keep a close gye on power the type of personal, individualized service

. 8 that will make our customers happy to be
plant air emissions. State-gf-the-art emis

Our gas department will i.troduce at least slx natural gas-pow with us
sions control systems have been installed at As long ago as 1929, the citizens
ered vehicies into its heet In the coming year. The promotion of of Gainesville were already so happy with
POLA LENCTALINE SIRIIONS, REEPING US We public utility service that they voted by a
environmentaily friendly natural gas as an all Vi el

¢

better than two to ene margin never (o
: allow the city to sell its public utilities
MOotor vehiCias will Nelp Koep Lamesviiie & air cloan

We've never stopped working to keep

and improve that level of customer
sa.istaction,

Four utility services working togeth-
er can provide that satisfaction better than
individual utilities. For example, our a.a-
lysts visit customers’ homes and advise
them whether gas or electric would best
serve a particular need

Service, reliability, rates, conserva
tion, environmental protection, safety pre
cautions and education are all areas in
which we please our customers. But the
reason we wil! be the utility of choice is
this: We know how to listen to our cus
tomers, and respond to their needs and
expectations

in the following pages you'll see
some of the things we did yesterday and
some we'll be doing tomorrow... to make

certain we will always b he right choice



Electric System
Number of Retail Customers

Electric System
Energy Sales

AN NY AL




U &R R
OUR MISSION

organization in Florida
GRU works ceaselessly to maintain

and improve an excellent record in safety
and reliability. Aerial cable has reduced
outages in forested neighborhoods. Gas
mains are frequently inspected. Water and
wastewater mains are continually replaced

increase reliability and provide better
pressure

.
We care about the wav things look

uctior




utility SErvices

facilities, and electric undergrounding pro-
jects have improved community aesthetics.
We're even conducting a visual preference
survey on how our customers want electric
facilities to look.

We also know time is comfort, GRU's
Automatic Trouble Call System has been
storm-proven to help organize restoration
efforts, and our Springhills Service Center
has improved service response time for
both gas and electric.

The people of Gainesville love their
tree canopy, one of the finest in the
nation. However, sometimes trees must be
removed to ensure service reliability. So
we have a trade-a-tree program (o give a
free tree to @ customer who has to lose
one. And we have a tree giveaway every
year open to all customers. We advise
customers how to plant “the right tree in
the right place” to avoid problums. We do
this to keep our city looking green, and
our customers happy

We will deliver our services through
a team of innovative, self-motivated, and
caring employees of the highest integriy

Among the many innovative projects
generated by our employees are the beau

ANNUAL REPORT

Natural Gas System
Number of Customers

RU's annual General Fund Transfer Annual Averdg
We contributed the fili dirt for the construction of &
helps finance fire protection and other

showcase community soccer fieid last year. The dirt was
vital community services. New develonment

recycled In a newly created water and wastewater
in older neghborhoods is supported by the

program, designed to contribute to the community while
upgrading of important infrastructure

redicing construction-generated waste fiow to the landfill.

tiful Kanapaha Water Gardens, a public
water reuse demonstration project. Flyash
from Deerhaven Generating Station is now
being recycled into cement instead of the
landfill. Soon, a photovoltaic array will be
producing power from the sun for om Natural Gas Sales
electric control center. These projects and
many more are the results of employees
thinking like customers

We will ensure t/ » financial vitality
of the wtility and return superior value to
the community for its investment

GRU has maintained “Double A"
bor.d ratings from Moody’s as well as
Standard and Poor’s for many years. This
elite rating, held by only a few other
municipal utilities nationwide, is evidence
of fiscal responsibility at the highest level.
It results in lower interest debt borrowing,
and therefore lower rates. We are expand-
ing our outside power marketing, which
keeps rates down for our local customers
and prepares us for the competitive future.
Our profits go to the city's general fund by
formula, sending our customers’ invest

ment back into the community in which ' E U &
they live... the same community in which s N

e o f'
we live -4
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The

Satisfaction

of our

p—

- Alr!y is nothing of greater importance to GRU than our relationship
with our customers. 7he satigfaction of our customers defines our success
will respond te our customers promptly, with empathy, and with respect for thelr
Unique clircumstances

Having four important utilities under one roof provides convenient, one
stop service. GRU has a devorted team of customer service representatives, and we
have regently increased their numbers to provide faster, more efficient service

We are always looking for ways to better serve outr customers. We have
recently instituted an Electronic Funds Transfer system that allows customers
automatic bill payment from their banks. In addition to our specdy regular
drive-thru teller service, an even faster drive-thru is now available for cus
tomers who need no assistance

During our busiest season, when the University of Florida starts its year
we offer a remote customer service location in conjunction with other utilities
to make the students’ lives a little easier. We are study INng the possIblity of a
permanent remote satellite location for customer service. We already work with
local banks to allow our customers to pay their bills while banking

GRU found out that customers wanted to use their credit cards for

fUS PAST year our walter and wastewaler enginecrs
Last year we kept 8 Gulnuvmo area shopping

. sA wrrh han! 2 ! h 7 ’ n /
Jjotned with school and health officials and

center from losing business when & private
recognized Cryprosporidium experts to deconiaminate a

vohich dn!royod the customer owned low

i elementary school. The protozoan had .fxlxkl(u

voliage connection box. Our employees replaced
summer campers through a water problem not related

it within hours, even though it was not GRU's
to GRU. The team idendtfied and destroyed it, and ow

responsibliity. Bullding customer confidence
backflow prevention devices averted potential contami

is an llw part of our attitude.

nacion ¢f the community’s water supp))

nationall)

UST(

defines oi

payment, to be able to fax applications,
and to have access to a statewide toll-free
number. Those services are now in place.

Renters can call us and find out the
past utility costs for apartments they are
considering. Levelized fuel cost billing
means less fluctuation in the monthly
statements for all customers

But not all service is at the window
or through the mail. Connections and dis

connections are provided with one day

\RJORIE K RAwuﬂGs
rMENTARv scuoot




Water System
Number of Customers

Water System Sales




Our eméioyees win awards
for superior performance
at the local, stéle and
national levels on a regu-
lar basis. We are develop-
ing new recognition pro-
grams to make certain this
outstanding and
innovative work ethic is

fully appreciated internally

empl

:7 nd secure with the services they receive
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How do you end up with the type of
employee who can deliver customer satis
faction? You start by hiring individuals
who are highly skilled and thinking self
starters who have a customer servige men
tality. Then you aid their growth through

Haining, support, encouragement, trust

and recognition

GRU offers a free curriculum of
internally developed courses, scminars
and training sessions to enhance the
knowledge and skills of our employees
We also offer tuition assistance to employ
ees who choose to pursue a higher educa
tion. We even offer a computer purchase
plan at no interest, because computer
skills developed at home improve perfor
mance at work. A loan program for per
sonal fitness equipment is also available

GRU hasn't stopped there. In the
past year our general manager met with
virtually every employee, in smal! groups,
to personally convey GRU's intention to
become an even more innovative customel
service organization. He asked everyone
to think about ways we could better our
selves, and to deliver those ideas to him
They responded with creativity, and they
have been taken seriously. The entire
executive staff has studied these ideas at
length, and are using them to help plot
GRU's course into the future.

Employees have been asked 1o con-
tinue sending new ideas to management
Those ideas and direct responses from the
executive staff are a creative dialogue
being published biweekly in our employe
newsletter

I'hese ideas are being transformed

into concepts and actions such as self-
directed work teams. Groups of employees
frora varied disciplines are brainstorming
to create solutions and break new ground
New incentive and recognition programs
are being developed, new service ideas are
evolving, and most of all, new lines of
communication are being opened

The power of our employees is being
unieashed in a new and better way, and
the potential is unlimited. The end product
will be better customer service, and our
customers, our employees and our com

munity will all be winners

Wastewater System
Number of Customers

Wastewater System




()11 financial assets are the investments of our customers and our
bondholders

We wiil conduct owr .-1‘.'4‘\;"2(" SH ,’[/,’ the /[4‘;'.}.'1"[' .‘('n :"’ of flh'.'h ,«{; H’SH/
integrity; anyvehing less s unacceptable. We will be good stewards of the
resources entrusted to us. We will pursue continuous improvement and
innovation (o create a competitive advantage

By managing our money well, we return a profit to our community that
supports police and fire protection, as well as streets, parks, recreation, and
many other essentials of community life. We are proud of that contribution,
and manage it carefully. Our “Double A" bond ratings speak for the protection
we afford the investments of our bondholders.

Innovation and positive change translate into growth and financial
stability. It's how we do business.

An important part of the way we do business is the way we relate to
other businesses. We know a vigorous business community is important to the
vitality of our city.

We have developeu “Business Partners” as a proactive program 1o create
a personal relationship with local businesses. We want them to know we are
ready 1o help them any way we can. A part of this is “Key Accounts,” a
program for the largest businesses in our ~< nmunity, designed to assist them
with the special utility concerns posed by a very large operation

Commercial conservation programs are at the core of our services to the
business community. Highly trained commercial analysts visit customers to
advise them on ways to conserve energy and water, and thereby increase prof-
itability. Our commercial lighting service has saved local businesses thousands
of dollars with guidance in efficient lighting techniques. Our Trade Alliance
Program is proactive in educating builders and homeowners in how to build
energy efficient homes and businesses.

,’— -
!
|

« « o the |

highest leve

Other commercial advantages offered by GRU include our New Services

Department, helping builders plan for all four service facilities at one place and
at one time. The “Masterbill" allows commercial concerns with multiple
accounts to consolidate bills. Our commercial backflow prevention program
protects customers from accidentally polluting their water supply

Beyond the support offered to established businesses, GRU contributes
$100,000 a year 1o tl uncil for Economic Qutreach, an organization dedicat-
ed to attracting nev sinesses 1o Gainesvilie

GRU knows business, and knows how to help business. Commerciai

loyalty must also be carned. We do it every day




We have constructed a fiber optics loop around the

city of Gainesviiie, rushing utility data communica

tions at the speed of light. A new departme

GRUCom, has been established to offer the use of

state-of-the-art service to other area businesses

and government entities




. . . a history of | '
fi ever superior

1995 Highlights

Fiscal Y. -

Firancial
Net revenues
Aggregate debt service
Aggregate bond coverage ratio
Total debt service coverage ratio
Long-term debt
Net utility plant
Cash and Investments
Rate stabilization fund
and revenue fund

Customer (12 months average):
Residential electric
Non-residential electric

Total electric
Water
Wastewatetr

Natural gas

Sales of energy (gigawatt-hours)
Residential
General service/large power
Lighting
Sales for resale

Sub-total
Interchange

Total

Sales of water (million gallons):

Wastewater billed (million gallons):

Natural gas (million therms):

1995

67,188,372
26,131,343

2
-

-~

tn

393,658,020

4.
ro

501,286,862

57,193,631

61,885

7,721
69,156
48,496
43,690

23,997

088.6
720.0
18.3
qf 1)

1,524.1

7,140.0

1994

-y

61,727,973

26,176,858

1.45
419,933,267

485,874,337

46,137,567

60,488

7,001
67,549
46,777
42,196
23.380

o
-
=)
A
JF

Percent
Change

5 8\’\'

2 Oy

8.9%

2.1%

FINANC Al REVIEW

dllClc

[ [ ¢ have long been ranked among
the top municipal utilities in the United
States. The reasons: a history of superior

financial performance, quality operations

and excellent service. Our financial record

Sor fiscal year 1995 continues to r¢flect

these qualities

Net Revenues_for the year were more
than $67 million, which provided
Aggregate and Total Bond Covergge ratios
of 2.57 and 1.42 respectively, both well
over the minimum reguired by our Bond
Resolutions

Our performance is for our cus
tomers, and all customer classes are
steadily growing. Excess power sales in
the wholesale and interchange market help
keep rates low for local customers. In fiscal
year 1995, wholesale sales generated
gross revenues of $5.1 million, with a net
revenue through interchange sales of $3.4
million. Most of these sales occur under
contractual arrangements

Our Rate Stabilization Fund had a
balance of more than $38 million at year's
end. We transferred $7.7 million into this
Fund for the year. The current competitive
rates for all four services are projected to
continue well into the future

We work to control operational costs
to achieve lower rates for our customers
Our personnel attrition program, which
has kept the number of *mployees con
stant for six straight vears, is an example
of the many ideas we have urned into
money saving realities for our customers

We've kept tight control of our debt




management costs, and that keeps our
borrowing costs low for our customers and
provides security for our debtholders. Our
senior lien bonds are rated “Aa” and “AA"
and our Tax Exempt Commercial Paper
({TECP) program is rated P1/A1+ by
Moody's Investor Services and Standard
and Poor's Corporation, respectively. The
TECP program is supported by a Credit
Agreement dated October 1. 1992 with
Bank of America National Trust and
Savings Association, and SunBank |
with Bank of |
America National Trust and Savings

National Association

Association, as agent

Based on a formula, we return our
customers' investment to their community
During fiscal year 1295, we transferred
approximately $19.2 million to the city's
General Fund

Strong financial performance, steady

growth and firm cost control have given us
great vitality. They helped us serve our
customers yesterday, and they will help us

serve them well into the future

Statistics

Power Systems

Deerhaven Generating Station Net Capability

john R. Kelly Generating Station Net Capability 106 MW
Share ownership of Crystal River 3 Net Capability 11 MW
Combined System . Net Capability 522 MW

Electric System Operations
Service Area
Transmission

150 sq. miles

116.5 miles of 138 Kilovolts (kV)

2.5 miles of 230 kV

119.0 total circuit miles

643.3 Overhead (OH) circuit miles
at 12 kV

440.9 Underground (UG) circuit
miles at 12 kV

1,084.2 total circuit miles

6 (138 kV/12 kV)

Distribution

Distribution Substations

Natural Gas System
Service Area
Distribution Mains
Delivery Points

88 sq. miles
484 miles
4

Water System

Walter E. Murphree Water Treatment Plant

Treatment Capacity 34 Million Gallons per Day(MGD),
peak day

Storage Capacity 17.5 Millien Gallons (MG)

Supply Wells 11

118 sq. miles

851 miles

Service Area
Distribution Mains

Wastewater System

Kanapaha Water Reclamation Facility

Treatmerii Capacity 10 MGD, Average Annual Daily
Flow (AADF)

Main Street Wastewater Treatment Plant

Treatment Capacity 7.5 MGD, AADF

Combined Treatment Capacity 17.5 MGD, AADE

Collection Service Area 115 sq. miles

Gravity Mains 468 miles

Force Mains 116 miles

Lift Stations 131

405 MegaWatts (MW)



GAINESVILLE REGIONAL UTILITIES

Uksion, Wession and Vil
(sion, isston and Ualues

OUR VISION
The Utility of Choice.

OUR MISSION
We will provide safe, reliable and competitively priced utility
services which consistently meet our customers' needs and

expectations.

We will deliver our services through a team of innovative,
self-motivated, and caring employees of the highest integrity.

We will ensure the financial vitality of the utility and return
superior value to the community for its investment.

CUSTOMER VALUES
The satisfaction of our customers dgfines our success.

We will respond to our customers promptly, with empathy, and
with respect for their unique circumstances.

EMPLOYEE VALUES

Together we will promote an environment that fosters innovation,
self-motivation and caring.

Together we will promote an environment that encourqges each
of us to strive to reach our maximum potential.

BUSINESS CULTURE

We will conduct our business with the highest level of honesty
and integrity; anything less is unacceptable.

We will be good stewards of the resources entrusted to us.

We will pursue continuous improvement and innovation to
create a competitive advantage.

(@ ........................ 1006 GRU ANNUAL

REPORT



GAINESVILLE REGIONAL UTILITIES

The Combined Utility Funds of the City of Gainesville, Florida

Report on Audit of Financial Statements and Supplementary Data
September 30, 1995 and 1994

1986 GRU ANNU

Independent Auditors' Report

The Honorabie Mayor and Members
of the City Commission
City of Gainesville:

We have audited the accompanying balance sheets of Gainesville Regional Utilities (the Combined Utility
Funds of the City of Gainesville, Florida) as of September 30, 1995 and 1994, and the related statements
of revenue and expense and retained earnings, and cash flows for the years then ended. These financiai
statements are the responsibility of the City’s management. Our responsibility is to express an opinion
on these financial statements based on our audits.

We conducted our audits in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonabie assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

As discussed in Note 1, the financial statements present only Gainesville Regional Utilities (the
Combined Utility Funds of the City of Gainesville, Florida) and are not intended to present fairly the
financial position of the City of Gainesville, Florida, and the results of its operations and the cash flows
of its proprietary fund types and nonexpendable trust funds, in conformity with generally accepted
accounting principles.

In our opinion, the 1995 and 1994 financial statements referred to above present fairly, in all material
respects, the financial position of Gainesville Regional Utilities as of September 30, 1995 and 1994, and
the results of their operations and their cash flows for the years then ended in conformity with generally
accepted accounting principles.

Our audits were made for the purpose of forming an opinion on the basic financial statements of
Gainesville Regional Utilities taken as a whole. The supplementary information included in the accompa-
nying schedules is presented for purposes of additional analysis and is not a reguired part of the basic
financial statements. The information for 1995, 1994 and 1993 has been subjected to the auditing pro-
cedures applied in the audits of the basic financial statements and, in our opinion is fairly stated in all
material respects in relation to the basic financial statements taken as a whole. The supplementary infor-
mation included in the accompanying schedules as of September 30, 1992 and 1991 has been subjected
to the auditing procedures applied by other auditors whose report thereon, dated December 3, 1992,
expressed an unqualified opinion on that supplementary information in relation to the basic financial
statements taken as a whole.

vt "Vl F Cprry KOG Fad Wannek X
Davis, Monk & Company KPMG Peat Marwick LLP
Gainesville, Florida St. Petersburg. Florida

November 22, 1995
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GAINESVILLE REGIONAL UTILITIES

Balance Sheets
September 30, 1995 and 1994

ASSETS 1995

Utility plant:
SO SIRASE W) TR vy o a7t b i B T e TR LI K P S TR AT e T D A $683,540,961
CORBEIRKEICNT D DEORPEIE .75 ox cvitssimmesasmsashssnsheanessissesatnsn Laviessasi G4y ERTAR s34 350 Forrisdsets oEuaRe Rl 53,420,686

736,961,647
Less accumulated depreciation and amortizZation ..o i s (235,674,785)
I SN A e 0 v R SR AP AT S SRS A A e 501,286,862
Current assets:
Cash and Shoft-term INVESLIMBIMS .....ocioviininssonsisisanissimestsisieionanisssssbans 4 sassn soesones sutb bboshsntiss 18,894,940
Accounts receivable, net of allowance for uncollectible accounts
of $1,090,000 in 1995 and $597,000 i 1994 .........covciriniiiivesivsnssassssininmetarssssssssnsnrenstosnasss 21,181,554
Inventories:
T e T ST T YRS ST I N ST S N P Sl < ST WL b, L 5,295,098
Materials and supplies..............ococoiiiiiniininn PP m=CECNEE o ol TR R W oa 5,886,906
T DN ORIE e v s A RN A R AR MM S BA LY g i 51,258,498
Restricted assets - Cash and investments:
UIREIY GOPOBIEE....... cvvoneoiionsebsinsarssssinsesinibrs sensrssrissessasesiasksonissramsesariasasnissmmamesisriiesiorsssearssrsssin 4,979,332
LRI AT e W S, R YO SR O . T B, TV A SOOI S Lol et L 1 SECIN P 54,862,172
T T T T T I R T PR (A U pr T (S [Pt Rl eV S A, 38,298,691
COrBREEION TR ..o iansicasiassninoaruonsanssashesnarasbessssnarmsssine s sossrsnpans saani oas i sbngssessia asmpevasesis hdunsan 28,286,380
RIS DR MDPOTRIERE TR - oo saimisssontinpansntsbimimmi it i A A AT B A A 58,304
DOCOMMIBSIONIAR TPBOIVE 1.coivoriveerinivaneiisrinivamneresioris varbosiiessmrssssaroibtssseibes somn s ateiiobieaIsp svaisrsti 1,756,600
TONNT POUERINE EBIEE - ....oo0iiniconiioimssivmeuimsyrissiianstitiesstantisentinsansipaniasifsasbiaisatnivivads rpAuMPAMRALIELS 128,241,479
DTN TINIRIIE 5 v ies i RN Bt 54 S RN F U Py A AR Y SR 57,729,635
I I o= revviy it etk et AN PRI VS s M F st el v s 5738!5165474

See accompanying notes o _financial statements

@

1994

$666,044,962
41,717,260

707,762,222
(221.,887,885)

485,874,337

14,947,313
20,427,090

5,890,406
5,972,797

47,237,606
3,664,041
59,997,732
31,190,254
57,324,696
58,304
1,538,372
153,773,399

64,395,148

$751,280,490

189856 GRU



GAINESVILLE REGIONAL UTILITIES

Balance Sheets
September 30, 1995 and 1994

LIABILITIES AND FUND EQUITY

Long-term debt and fund equity:
Long-term debt:
Utilities System 1eVeNUE DONAS ...........ccovoviiririiiiirii i sescerersirsessansessssscaessesessnssesssnas
Litiities Byatom COMMSICIRL PRDOT DOBEE . ixocvcoiivimviniionsesnnisaioncssachssssessissy s passnasnisivniinis

Fund equity:
Contributions in Aid Of CONMSITUCTION ... .ovvieiiiiriiirsieseseseieeeeseeeeeessnsssesssesennsseesssseesasessesses
T T . N RO S WS TS SN, DU, L0 DN SURO- SO

ST TR I i vicvnniisaspasanismpennyiis ahpasbishainisbssidesilonsamses inrsesn stabssiusabuoramssxash ovins nsediarpnsuss

Total long-term deb and fund @QUILY ....................cccooeiiienineisisiiieeiinisssesssssssesiesssininsesasissessesss

: Current liabilities:

Accounts payable and acoried HADIULS «........cc.ovuiinaiiinissminssssnsissamsmssissssanierssssonsnessines
T G A o R S RSN SO CNCIY U T S

- Payable from restricted assets:

EREHOE DEPRIEE ... o 10 henienssiszinsbinsis psniisssrasinsaibsnsiuessusdnonsssivasiassonasbosssssnt dnssssansasensatsqennscosost
LONEASDEIR SODE PRYBDIECUIRIM .. os.c.vssivuninssniysionsassusgnaisssdssveiss usis nsesnsysss ossupssssmbasssbssdussos
ACCTUR ABRETCRE PAVEBIE ... iooosvorsivisisnivinsisssunsivrisvasrevbaneisiasesssasssssnsarsressssassanassssinseshosasassnrssedss
Construction fund:

Accounts payable and accrued Habilities................oooiviiimriiienriiniissieiiees s esassssessessssanses

TN PN YO PEBITICERHLIURMS .. ...ocsvs5isvissnisossisnsssissmsinnsnivesusnssemtssantansbensan sbsssassing sinsssnsnbassnss

Other liabilities and deferred credits ... ... ..o

B I L T I . ..k i aieosmehanyonrs emasn vedhints s mmaieeir e G TS S mae S aii oA

See accompanying notes o financial statements.
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$335,565.000
64,657,000

400,222,000
(6,563,980)

393,658,020

83,466,569

197,543,894
281,010,463

674,608,483

2,525,637
3,138,275

1,970,356

7,634,268

5,104,330
25,040,000
10,609,121

42,476,505
13,737,218

$738,516,474

$360,605,000

66,265,000

426,870,000
(6.936,733)

419,933,267

82,015,651
189,276,738

271,292,389
691,225,656
1,870,575
4,776,900
1,578.698
8,226,173
3,793,648
25,330,000
11,175,626
1,671,041

41,970,315

9,858,346

$751,280.490



GAINESVILLE REGIONAL UTILITIES

Statements of Revenue and Expense and Retained Earnings
Years ended September 30, 1995 and 1994

1995

Operating revenue:

SRS PN BOOMICE TIMRIRIR . . oo i3 girssanasin shsiaissn oo aavan s inios remspwsers ErdlsEaaiax bas ahsnn s rarides et s $152,514,073

KOUEE DRI POMEIIIE .. oo cox vcsnruchsintenassemaissbebasse s bR HTI s iver g iuirinestinsbeiisdasinslimaiaehnenisbivass 1,802,389
Total operating revenue ..., R o T YT TR 154,316,462
Operating expenses:

Operation Bnd MBINIBNRANCE. ... ...cv.cririissiiworamsrmbessesssrrsiormsatsrsistiessansatessistorsssssertorssisesssmssasiios 70,550,010

AARTOREREIVE S BORIERY ..o insicnsscpamoier shsiani B e MM S Y A AN S ER0 PR S RO ey s 18,281,952

Depreciation and AMOMZATION ...........ouiiiiiiiiiiis et enestes s s snesassesaasessssessarsessess 22,633,816
g R T T SR S PN SRRSO . 8 M vt SR e M e S S 111,465,778
ORI BRI - v coniissssominnninsposmbronuaghonsmnsrionenssta s A ORISR R SIRARAING P AT Ao S AR 42,850,684
Non-operating income (expense):

S e TR S A A PPN U N (LR oy RS L M . SRR | e 9,535,170

fterest expense, NECEE ARUDC ... csrsissiihaisseness sossissassassssassanenssmsisnys messhsasaspintissss sbnpssasss (24,870,372)
TONEE B0 -CIPEPIRIRE BUDEVIRE = covi v ssn foks i eiss ialas hesieiiiadiies i b aNiEa ine s s ia ey nidor s sern il enst (15,335,202)
DI RO o s i sy S PR oy T s 0 VA A A e d e 27,515,482
Retained earnings, beginning of year ..o TSP 100, e T L8 189,276,738
Operating transfer to City of Gainesville general fund. ... smessssssmamn (19,248,326)
DRI I O A PWIY . osinoicenessdrsripitvnsiamvassuimesnisnssionesindhiassponiscsspoinionsr G $197,543,894

See accompanying notes o financial statements

1994

$149,506,834
1,618,513

151,125,347

72,137,367
17,136,503

17,955,407

107,229,277

43,896,070

8,541,086
(25,022,851)

(16,481,765)

27,414,305
180.691,699

18,829,266)

$189,276,738
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GAINESVILLE REGIONAL UTILITIES

Statements of Cash Flows
Years ended September 30, 1995 and 1994

1995
Cash flows from operating activities:

Cash received fTOM CUSLOMETS ..............oceuirmianspsarsssbsnssisnnionsasesssssbesissssanssnss basksresmarssssiasnsbsssass $153,070,292

Cash payments to suppliers for goods and SErVICeS ..o s (57,372,580)

Cash payments 10 employces fOr SEIVICES ..o it sinsnins (22,263,929)

Cash payments for operating transactions with other funds............c.ocoiviciiiicin (3,706,475)

T T NN e F R 0 M MRS S SRRATE F S W RGO DGR S 1,802,389
TN LN S B NIRRTV - vncsiasiineseninssinsinnssinas dacsions i Kpesves kuspssadssnspiasssiinsiapinss 71,529,697
Cash flows from noncapital financing activities:

R E T I N SIS Y. . TSR U S e (19,248,326)
Net cash used in noncapital fin@NCING GCOIVILIES ...............coocuivvivmiians siosisaimionmosismsmsissesinin (19,248,326)
Cash flows from capital and related financing activities:

Principal repayments on long-termm debr ..o umimnmmisasisssimmaisiastsssasirisamssins shovisnss (26,938,000)

Proceeds from Sale of @QUIPIMENL.........cocuaiivimimmrmrniasasmminsiesss s siisnssrssssssseasssssassesassasessssssas 478,104

Ty T T T T T R e e ST SR SRSt SOOI OO CPPSUG JUL O (N O (25,064,124)

IR IR o7 tavien il codsidaos Wridimbivomic tiiorit sbrariinihesingremsvaebsiasvsresribossiiaim s iiiniiniialisbrpsvited -

Acquisition and construction of fixed assets

(including allowance for funds used during ConsStruCtion) ..o (34,151,154)

Cash received for CONNECTION CHATEES ........cccueorirermniumssssimemssrisssiasassmsssnbssisssssssesnsabscrsnsins 2,274,339
Net cash used in capital and related fin@RCING ACEIVILIES ...............cocooviiviriisiiciiiniiiiainiiiisiiiins o (83.,400,835)
Cash flows from investing activities:

T TR e T S T s e SRR ST S 4,730,936

T ) S ORI ) (401,409,947)

Proceeds from inveSHMENt MALIIIES .. .....ooioiviiieeiriiiirsiiesoanisessaessesseessessessnssesansssssnessesessss 435,720,837
Net cash provided by invVeSting QCHVILES..............cocccvoiccriiicriieicicisisirssirisssesssessssisssiessssasassons 39,041,826
Net increase (decrease) in cash and cash equivalents ... 7,922,362
Cash and cash equivalents, beginning of year ... 6,404,906
CHUR DO CRER OQUIVIICIEE, BIM OF BB ... c.cooiviiiniioismaniminusissuaisssnsresssssronsonsapersansrssasirassasss 654 $ 14,327,268

ANNUAL REP O RT  crrtetssaansescrsctsrnssssrsssssssasssnsossns @

1994

$150,257,154
(63,897,160
(22,181,595)
(5.347.298)

1,618,514

60.449,615

(18,829,2606)

(18,829,266)

(16,396,000)
196,684

(24,476.,657)
68,265

(41,757,156)
3,012,527

(79,352,337)
5,688,651
(483,669,087)
515,001,999
37,021,563
(710,425)

7,115,331

$_6,404,906

(Continued)



GAINESVILLE REGIONAL UTILITIES

Statements of Cash Flows, continued
Years ended September 30, 1295 and 1994

Reconciliation of operating income to net cash
provided by operating activities:

Adjustments to reconcile operating income to net

cash provided by operating activities:
Depreciation AN AMOTUBRIION. .......... .. ciimiecrrtonnrtonssionssaonseasansserssorsynertssessenives hsssssssoissssins
T R A RN o SR TN .50 . 1 M (00 Ay R A | Y
T T TR L TR o O AR 1 L A U o gl R
T e S e e I RTINS oy o, P e N T - -
T RN R e - e e 8 o8 3 g ] L AP
Accounts payable and accrued Habilities ..............cooovviiiiioiii i ieecsss s eses st sssssesessssons
R A IS SN 8 emaessaiomnsineninr dissiaip st et G i renelad ]
e T T SN Y SO MR PRRE RIS SoU ST A R s
Other liabilities and deferred Credits ...........oooiviiiiiiiii i vsa st see e se s s s snene

Net cash provided By OPerating QOUVILIES ....................c..cocourivimmirivimisnsssssesiamsscssssmnsessssmmsssesssseons

Noncash, Investing, Capital and Financing Activities:

$ 42,850,684

22,633,816
(754,4¢ )
681,199
1,468,800
(931,550)
391,658
1,310,682
3,878,872

$ 71,529,697
b

$ 43,896,070

17,955,407
882,146
28,006
(1,192,112)
3,487,840
(4,676,145)
157,825
(131,826)
41,504

$ 60,449,615
==

Utility plant contributed by developers in aid of construction was $1,701,000 and $4.031,000 in 1995 and 1994, respectively.

Sev accompanying noves to_financial statements

+18096
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GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

(1) Summary of Significant Accounting Policies

(a)

(®)

(©)

(d)

ANNUAL

Organization

Gainesville Regional Utilities (GRU) is a combined
municipal utility system operating electric, natural gas,
water and wastewater utilities. GRU consists of the
combined Utility Funds of the City of Gainesville, Florida
(City). GRU is a unit of the City and, accordingly, the
financial statements of GRU are included in the annual
financial reports of the City.

Basis of Accounting

The financial statements are presented on the accrual
basis of accounting. Under this basis, revenues are rec-
ognized in the period earned and expenses are recog-
nized in the period incurred. GRU applies all applicable
FASB pronouncements issued on or before

November 30, 1989, in accounting and reporting for its
operations. In accordance with government accounting
standards, GRU has elected not to apply FASB pro-
nouncements issued after that date. In accordance with
the Utilities System Revenue Bond Resolution (Bond
Resolution), rates are designed to cover debt service and
other revenue requirements, which exclude depreciation
expense and other noncash expense items. This method
of rate setting results in costs being included in the
determination of rates in different periods than when
these costs are recognized for financial statement pur-
poses. The effect of these differences are recognized in
the determination of net income in the period that they
occur in accordance with GRU's accounting policies.
GRU has adopted the uniform system of accounts pre-
scribed by the Federal Energy Regulatory Commission
(FERC) and the National Association of Regulatory
Utility Commissioncrs. Rates are approved annually by
the City Commission.

Investments

Investments are stated at amortized cost. Premium or
discount is amortized over the investment's maturity
based on the straight-line method which approximates
the effective interest method.

Inventorics

Inventories are stated at cost using the weighted aver-
age unit cost method for materials, and the last-in, first-
out (LIFO) method for fuel. Obsolete and unusable
items are reduced to estimated salvage values. The cost
of fuel used for electric generation is charged to expense
as consumned.

REPORT

.............................................

(e

(8

(h)

0

Util.ty Plant

Property and equipment are recorded at cost.
Maintenance and repairs are charged to operating
expense as incurred. The average cost of depreciable
plant retired is eliminated from the plant accounts, and
such costs, plus removal costs less salvage, are charged
to accumulated depreciation.

Depreciation and Nuclear

wenerating Plant Decommissioning

Depreciation of utility plant is computed using the
straight-line method over estimated service lives ranging
from 6 to 50 years. Depreciation was equivalent to
2.85% and 2.81% of average depreciable property for
1995 and 1994, respectively. Depreciation expense
includes a provision for decommissioning costs related
to the jointly-owned nuclear power plant (see note 4).

Amortization of Nuclear Fuel

The cost of nuclear fuel, including estimated disposal
cost, is amortized to fuel expense based on the quantity
of heat produced for the generation of electric enc:gy in
relation to the quantity of heat expected to be produced
over the life of the nuclear fuel core. These costs are
charged to customers through the fuel adjustment
clause.

Revenue Recognition

Revenue is recorded as earned. GRU accrues for ser-
vices rendered but unbilled which amounted to app:oxi-
mately $7,808,000 and $8,103,000 for 1995 and 1994,
respectively. Fue! adjustment revenue is recognized
based on the actual fuel costs, Amounts charged to cus-
tomers are based on estimated costs, which are adjusted
for any differences between the actual and estimated
costs once actual costs are known.

Interfund Transactions

Interfund balances between electric, gas, water and
wastewater funds are offset for the combined utility
funds. Interfund revenues and expenses are not elimi-
nated in the combined utility funds. Additionally, there
are interfund transactions between GRU and general
government operations of the City, which do not bear
interest.

(Continued)



GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

()

(k)

Funds in Accordance With Bond Resolutions
Certain restricted funds of GRU are administered in
accordance with bond resolutions. These funds are as
follows:

Debt Service Funi

Subordinated Indebtednuss Fund
Rate Stabilization Fund
Construction Fund

Utility Plant Improvement Fund

The Debt Service Fu1d accounts for funds accumulated
to provide payment ox orincipal and interest on or
redeem outstanding deb.

The Subordinated Indebtedness ¥und, grouped in the
Debt Service Fund for financial reporting purposes,
accounts for funds accumulated to pay principal and
interest on subordinated indebtedness.

The Rate Stabilization Fund accounts for funds accumu-
lated to stabilize rates over future periods through the
transfer of funds to and from operations as necessary.

The Construction Fund accounts for funds accumulated
for the cost of acquisition and construction of the sys-
tem.

The Utility Plant Improvement Fund accounts for funds
used to pay for certain capital projects or debt service,
the purchase or redemption of bonds, or otherwise pro-
vide for the repayment of bonds.

Allowance for Funds Used During Construction
(AFUDC)

An allowance for interest on borrowed funds used dur-
ing construction of $1.236,000 and $1,243,000 in 1994

24

U

(m)

(n)

(o)

is included in construction in progress and as a reduc-
tion of interest expense. These amounts are computed
by applying the effective interest rate on the funds bor-
rowed to finance the projects to the monthly balance of
projects under construction. The effective interest rates
were approximately 4.9% and 5.5% for 1995 and 1994,
respectively.

Deferred Charges

Deferred charges represent costs incurred that are to be
recovered from future revenue through the rate-making
process over a period usually ranging from seven to
thirty years.

Contributions in Aud of Construction

Utility plant in service for the water and wastewater
funds includes assets received from contributions in aid
of construction (CIAC). Contributions in aid of construc-
tion are amortized on a straight-line method cver the
life of the related asset. The amount of amortization
expense included in the statement of revenue and
expense and retained earnings relating to the con-
tributed assets is credited to depreciation and amortiza-
tion expense and amounted to $2,525,000 and
$2,493,000 in 1995 and 1994, respectively.

Cash and Cash Equivalei.ts

For purposes of reporting cash flows, cash and cash
equivalents include cash on hand, bank demand
accounts, and overnight repurchase agreements.

Reclassification
Amounts in the 1994 financial statements have been
reclassified to conform with the 1995 presentation.

(Continued)
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GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

(2) Long-Term Debt
Long-term portion of debt outstanding at September 30, 1995 and 1994 consisted of the following;

1995 1994
Utilities System Revenue Bonds:
Series 1983 (1983 Bonds) - interest payable
semi-annually to October 1, 2014 at @ 1ate of 6.0% .....c..oooivimiiiiriiiriririerericies s e asaens $ 18,860,000 $ 18,860,000
1987 Series A (1987 Bonds) - interest payable
semi-annually to October 1, 2002 at various
0N DODWREH D00 B BB i it iAo bk Fra Rkt e b s 3,495,000 5,085,000
1992 Series A (1992 A Bonds) - interest payable
semi-annually to October 1, 2022 at various
rates between 5.0% and 6.5% ... P S (e e e s 73,000,000 73,000,000
1992 Series B (1992 B Bonds) - interest payable
semi-annually to October 1, 2017 at various
rates between 6.0% and 7.5% ..o e vinsrminsremesesisess oo sy osnwirein it R 61,920,000 61,920,000
1993 Series A (1993 A Bonds) - interest payable
semi-annually to October 1, 2006 at various
ENEE DOODT T B0 DI B BOME 15-cvvsoivnsioresvinrs oniiis st e eais hid Erm g S e s vy SeASE ISP RO SR IR Y 35,180,000 35,180,000
1993 Series B (1993 B Bonds) - interest payable
semi-annuaily to October 1, 2013 at various
LR DOIWORN 4,090 RN 5.8 .. crnsissirssrasarsssssssnmssnpsssaisassssssonsenrsdresssnevssevssppdssssssinssassinassss 128,795,000 128,795,000
1993 Series C (1993 € Bonds) - interest payable
semi-annually 10 October 1, 1996 @t @ 1AL OF 596 .......ccovcrmimimsnsreriarsrersrmssssmssasssssnsse sisssarss 5,680,000 12,400,000
Subordinated Utilities System Revenue Bonds:
1993 Series (1993 Subordinated Bonds) - interest
payable semi-annually to April 1, 1997 at rates
L E s T R e N S N S O R RSO S 8,635,000 25,365,000
Utilities System Commercial Paper Notes, Series C
(C Notes) - interest at various MATKEL TALES .............iummiimmimnniciseimioisiarmmms s isissmmmeinraans 64,657,000 _ 66,265,000
400,222,000 426,870,000
Less unamortized bond diSCOUNT ... ..o i ses b st (6,563,980} (6,936,733)
Total oag-1erm debt ..............oooovovvioiiooivereoioeo i iirierennsisn o RS $393,658,020 $419,933,267
(Continued)
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GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

GRU is required to make monthly deposits into separate accounts for an amount equal to the required share of principal and interest
becoming payable for the revenue bonds on the payment dates of April 1 and October 1.

The following table lists the Debt Service requirements (principal and interest) on the Long-Term Debt outstanding at September 30, 1995

Subordinated

Period Utilities System Utilities System Total net
ending Revenue Revenue debt service
October 1 Bonds Bonds requirements
1996 $ 28,991,735 $ 17,591,131 $ 46,582 866
1997 26,212,745 8,861,669 35,074,414
1998 26,212,940 - 26,212,940
1999 26,207,360 - 26,207,360
2000 25,755,160 . 25,755,160
2001 26,068,833 - 26,068,833
2002 26.062,173 - 26,062,173
2003 26,069,187 - 26,069,187
2004 25,495,837 - 25,495,837
2005 24,337,776 . 24,337,776
2006 24,329 841 . 24,329,841
2007 28,522,645 . 28,522,645
2008 30,936,400 : 30,936,400
2009 30,941,550 - 30,941,550
2010 30,934,000 - 30,934,000
2011 30,935,025 . 30,935,025
2012 30,930,525 - 30,930,525
2013 30,941,725 - 30,941,725
2014 32,218,225 - 32,218,225
2015 12,227,125 - 12,227.125
2016 12,228,350 - 12,225,350
2017 12,229,450 - 12,229,450
2018 5,781,950 - 5,781,950
2019 5,782,650 - 5,782,650
2020 5,780,475 - 5,780.475
2021 5,784,450 - 5,784,450
2022 5,782,950 T - 5,782,950
$597,698,082 $ 26,452,800 $624,150,882

(Continued)

@ . - . 1995 GRU




GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

Under the terms of the Bond Resolution relating to the sale of the
Utilities System Revenue Bonds, payment of the principal and inter-
est is secured by an irrevocable lien on GRU's net revenues (exclu-
sive of any funds which may be established pursuant to the Bond
Resolution for decommissioning and certain other specified purpos-
es), including the investments and income, if any, thereof.

The Bond Resolution contains certain restrictions and commitments,

including GRU's covenant to establish and maintain rates and other
charges to produce revenues sufficient to pay operation and mairte-
nance expenses, amounts required for deposit in the debt service
fund, and amounts required for deposit into the utility plant
improvement fu.. 4.

The 1983 Bonds mature on October 1, 2014, Those Bonds are sub-
ject to redemption at the option of the City on and after October 1,
1993, as a whole at any time or in part on any interest payment
date, at a redemption price of 100% plus accrued interest to the
date of redemption.

The 1987 Bonds and the 1993 C Bonds are not subject to redemp-
tion at the option of the City.

The 1992 A Bonds mature on various dates from 1996 to 2022.
Those Bonds maturing on or after October 1, 2003, amounting to
$63,730,000, are subject to redemption at the option of the City on
and after October 1, 2002, as a whole at any time or in part on any
interest payment date, at a redemption price of 102% in 200/,
101% in 2003 and 100% thereafter.

The 1992 B Bonds mature at various dates from 2001 to 2017,
Those Bonds maturing on or after October 1, 2003 through October
', 2007, amounting to $14,310,000, are subject to redemption at
the option of the City on and after October 1, 2002, as a whole at
any time or in part on any interest payment date, at a redemption
price of 102% in 2002, 101% in 2004 and 100% thereafter. The
1992 B Bonds maturing on October 1, 2017, amounting to
$22,335.000, are subject to redemption at the option of the City on
and after October 1, 2002, as a whole at any time or in part on any
interest payment date, at a redemption price of 100%.

The 1993 A and B Bonds mature at various dates from 1997 to
2013. Those Bonds maturing on or after October 1, 2004, amount
ing to $113,925,000, are subject to redemption at the option of the
City on and after October 1, 2003, as a whole at any time or in part
on any interest payment date, at a redemption price of 102% in
2003, 101% in 2004 and 100% thereafter.

ANNUAL REPORT

.............................................

The 1993 Subordinated Bonds are not subject to redemption at the
option of the City. They are direct and special obligations of the
City secured as to the payment of the principal or sinking fund
redemption price and interest thereon, in accordance with their
terms and the provisions of the Subordinated Resolution, by the
Subordinated Indebtedness Fund, the Subordinated Debt Service
Reserve Account and the Subordinated Bond Payment Account
which are included in the Debt Service Fund. The 1993
Subordinated Bonds are subordinated in all respects to bonds
issued as first lien bonds (“Senior Lien Bonds") under the Bond
Resolution.

Utilities System Commercial Paper Notes, Series C Notes in a princi-
pal amount not to exceed $65,000,000 may continue to be issued
to refinance maturing Series C Notes. Liquidity support for the
Series C Notes is provided under a long-term credit agreement dated
as of October 1, 1992 with Bank of America National Trust and
Savings Association (Bank of America) and SunBank, National
Association with Bank of America as Agent. Each bank's obliga-
tion is for $32,500,000 and is a several but not joint obligation.
The obligation of a bank may be substituted by another bank which
meets certain credit standards and which is approved by GRU and
the Agent. Under the terms of the agreement, GRU may borrow up
to $65,000,000 with same day availability ending on the termina-
tion date, as defined in the agreement. Series C Notes of
$1,608,000 were redeemed during 1995,

(3) Deposits and Investments

Deposits are held in a qualified public depository institution insured
by the Federal Depository Insurance Corporation and as required by
the Bond Resolution in a bank, savings and loan association vi
trust company of the United States or a national banking associa-
tion having capital stock, surplus and undivided earnings aggregat-
ing at least $10,000,000.

In accordance with state laws and the Bond Resolution, GRU is
authorized to invest in obligations which are unconditionally guar-
anteed by the United States of America or its agencies or instru-
mentalities, repurchase agreement obligations unconditionally guar-
anteed by the United States of America or its agencies, corporate
indebtedness, direct and general obligations of any state of the
United States of America (provided such obligations are rated by a
nationally recognized bond rating agency in either of its two high-
est rating categories), public housing bonds, and certain certificates
of deposit. Investments in corporate indebtedness must be rated in
the highest rating category of a nationally recognized rating agency
and in one of the two highest rating categories of at least one other
nationally recognized rating agency.

(Continued)



GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

Investments are categorized in the following table in accordance
with Governmental Accounting Standards Board Statement No. 3.
All of GRU's investments fall under category 1 which includes
investments that are insured or registered or held by the Utility or

its agent in GRU’s name. GRU generally intends and has the ability

to hold its investments to maturity and does not expect to realize
any notential losses from temporary fluctuations in the market
value of the corporate commercial paper at September 30, 1295,

Carrying Market
September 30, 1995 ____value value
U.S. Government securities $ 60,466,943 § 60,783,067
U.S. Government bonds 19,901,457 22,656,640
Corporate commercial paper 50,741,604 50,829,327
Total $131,110004 $134 1269034

Carrying Market
September 30, 1994 value value
U.S. Government securities $ 46435896 $ 47,640,592
U.S. Government bonds 19,916,945 21,510,831
Corporate commercial paper 94,629,531 93,238,054
Total 5160.982.37?: $162,389,477

Cash and investments are contained in the following balance sheet

accounts:

1995 1994
Restricted assets:
Utility deposits $ 4979332 § 3.664,041
Debt service fund 54 862,172 59,997 732
Rate stabilization fund 38,298,691 31,190,254
Construction fund 28,286,380 57,324,696
Utility plant improvement fund 58,304 58,304
Decommissioning reserve 1,756,600 1,875,725
Current assets:
Cash and short-term investments 18,894,940 14,609,960
Total cash and investments 147,136,419 168,720,712
Less cash and cash equivalents 14,327,268 6,404,906
Less accrued interest receivable 1,699,147 1,333,434
Total investments $131,110004  $160,982,372

(4) Jointly-Owned Electric Plant

GRU-owned resources for supplying electric power and energy
requirements include its 1.4079% undivided ownership interest in

the Crystal River Unit 3 (CR3) nuciear power plant operated by
Florida Power Corporation. GRU's net investment in CR3 at
September 30, 1995 and 1994 is approximately $7,556,000 and
$7.769,000, respectively. CR3 operation and maintenance costs,
which represent GRU's part of expenses attributable to operation of
CR3, are recorded in accordance with the instructions as set forth in
the FERC uniform system of accounts. Payments are made to
Florida Power Corporation in accordance with the CR3 participation
agreement.

GRU, as a part of this participaticn agreement, is responsible for its
share of future decommissioning costs. Decommissioning costs are
funded and expensed annually and are recovered through rates
charged to customers. The most recent decommissioning cost esti-
mates provided by Florida Power Corporation in November 1995,
estimated GRU's share of total future decommissioning costs o be
$5.7 million in 1995 dollars.

(5) Contributions in Aid of Construction
Contributions in aid of construction are as follows:

1995 1994
Contributions in aid of construction:
Utility plant, property
and equipment contributed
by municipality $ 3982276 $ 3982276
Federal and state grants in
aid of construction 22,663,741 22,663,741
Contributions from customers
and developers:
Plant contributed by developers 42,255473 40,564,306
Connection charges 46,085,208 43,808,871
114,994,698 111,019,194
Accumulated amortization (31,528,129)  (29,003,543)
Contributions in aid
of construction $_83.466569 § 82,015,651

(6) Retained Earnings
Retained earnings reserved for debt service and unappropriated are

as follows:

1995 1994
Reserved for debt service $ 35943053 § 38,787,106
Unappropriated 161,600,841 150,489,632
Total retained earnings $197,543.894 $189,276,738
(Continued)
1996 GRU




GAINESVILLE REGIONAL UTILITIES

Notes to Financial Statements
September 30, 1995 and 1994

Retained earnings balances at September 30, 1995 and 1994
reserved in debt service fund accounts are as follows:

1995 1594
Reserve account $ 35561817 § 37,166,530
Debt service account 18,880,710 22,349,023
Subordinated indebtedness
fund account 381,065 457,000
Commercial paper note
payment account 38,581 25,179
$ 54862,173 $ 59,997,732
Less amounts appropriated
for current interest and
principal payable 18,919,120 21,210,626
$ 35943,053 $ 38,787,106

The reserve account is funded by initial deposits from the bond pro-
ceeds. Bond principal payments of $16,730,000 and $15,295,000
due April 1, 1996 and 1995, respectively, are not required to begin
funding until the previous October and therefore, are not reserved
in the debt service fund accounts at September 30, 1995 and 1994,

respectively.

(7) Retirement Plans

The City sponsors and administers one defined benefit pension plan
and two defined contribution plans (collectively, the Plans) that
includes GRU and other City employees. The Plans do not make
separate measurements of assets and pension benefit obligations
for individual units of the City. Such information is presented in
the City of Gainesville, Florida, September 30, 1995 Comprehensive
Annual Financial Report.

The General Employees Pension Plan (Employees Plan), a contribu-
tory defined benefit pension plan, covers all employees of GRU.
except certain personnel who elect to participate only in a Defined
Contribution Plan.

The City accounts for and funds the costs of the Employees Plan as
they accrue. Such costs are based on contribution rates determined
by the most recent actuarial valuation. The total contributions by
GRU, including amortization of prior service costs, for the years
ended September 30, 1995 and 1994 were $1,092,000 and
$1.045,000, respectively

Certain employees are eligible to participate in defined contribution
plans managed by the International City Management Association

as fiscal agent for the City. Under these plans, the City contributes
6% of an employee's annual salary and employees may ccntribute
either a specified percentage or dollar amount. Total deferred cons-
pensation and defined contribution cost for GRU for the vears

.............................................

ANNUAL REPORT

ended September 30, 1995 and 1994 was $239,000 and $240,000,
respectively.

(8) Transfers to General Fund

GRU makes transfers to the City's general government based on a
formula that ties the transfer directly to the profitability of the sys-
tem. The transfer to the general fund may be made only to the
extent such monies are not necessary to pay debt service on the
outstanding bonds and subordinated debt or to make other neces-
sary transfers under the Bond Resolution. The formula-based fund
transfer to the general fund for the years ended September 30,
1995 aad 1994 was $19,248,000 and $18,829,000, respectively.

(9) Deferred Charges

Included in deferred charges at September 30, 1995 and 1994 is the
unamortized balance of $11,672,000 and $16,412,000, respective-
ly. remaining of the original pavment of $27,375,000, in full settle-
ment in connection with the City's cancellation of a contract for
supply of coal to the Deerhaven Il generating plant. The settlement
payment is being recovered through future utility fuel adjustment
revenue through the year 2003.

The remaining balance in deferred charges at September 30, 1995
and 1994 is comprised of unamortized bond issuance costs of
approximately $35,000,000 and $37,700,000, respectively, envi-
ronmental costs of $5,075,000 in both years (see note 10), and
other miscellaneous items, all of which are being amortized over
periods from 7 to 30 years.

(10) Environmental Liabilities

The System is subject to numerous Federal, state, and local envi-
ronmental regulations. Under the Comprehensive Environmental
Response Compensation and Liability Act, commonly known as
“Superfund,” the System has been named as a potentially responsi-
ble party at two hazardous waste sites. In addition, in January
1990, the System purchased the natural gas distribution assets of a
compaity and pursuant to the related purchase agreement, assumed
responsibility for the investigation and remediation of environmen-
tal impacts rclated to the operation of the former manufactured gas
plant. Based upon the System's analysis of the cost to clean-up
these sites and other identified environmental contingencies, the
System has accrued a liability of $5,075,000. Because the System
anticipates recovering the costs of environmental clean-up through
future customer rates, a related asset of equal amount has been
reflected as a deferred charge in the accompanying balance sheet.
Although uncertainties associated with environmental assessment
and remediation autivities remain, GRU believes that the current
provision for such costs is adequate and additional costs, if any.
will not have a material adverse effect on the System’s financial

position.
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GAINESVILLE REGIONAL UTILITIES
Schedules of Combined Net Revenues

in Accordance with Bond Resolution
Years ended September 30, 1995, 1994, 1993, 1992 and 1991

1995 1994 1993 1992 1991
Revenues: S e R
Electric fund:
Sales of electricity ..o, $118,091,955 $112,976560 $114,512,609 $111,038,685 $114,580.417
Other electric revenues.................cooococovovivennne.. 1,664,914 1,569,151 1,419,514 1,392,162 1,283,458
Transfers from (to) rate stabilization .................. (2,782,560) (2,549,839) (1.332,746) 814,841 (1,390,968)
INLTESE ANCOME.............ovvrresersescoeseresressonsin os 4,571,431 3,942 488 3,574,721 4,144,601 4,419,127
Ibtg;:lfxn;c;ﬁmd PEREIINIE .o 15 o snseiossvasinas vaminsins 121,545,740 115,938,360 118,174,098 117,390,289 118,901,034
und:
T R P S S M S e 10,758,387 13,685,900 14,001,918 13,699,974 11,987,296
Other fgas TEVENULS (E€XPENSES) ...oirvveereserserensrnss 117,522 (6.644) 48,708 82,809 144,808
Transfers from (10) rate stabilization ................ i (240,377) (597,624) 273,659 (855,531) 664,530
IMETERL INOOME... ... .. ..oovinneinsnmsvassessesionacresssssecaseds 360,591 220,300 132,321 216,390 335,312
Tbl‘zl gas, I:’d ot N Dt S S S e 10,996,123 15,299,932 14,456,606 13,143,642 13,131,946
ater fund:
SO O MWIRE ../ i inidonsl s liomaiivssrsiie Soerassses 10,223,855 9,949,831 9,614,673 8,760,162 7,943 974
Other Water TeVENUES ..........c..o.ooivereormeiiensiinnes 1,066,593 1,321,323 992,009 824,400 977,061
Transfers from (o) rate stabilization .................. (2,149,333) (2,911,488) (1,074,067) 312477 259,722
BBBEORE MICOMIE. .. 1isicsvvsissinisessisebinsninaisinrranadisnspaeeds 837,589 605,163 515,456 631,586 942,243
Total water fund revenues ....................c......coco....... 9,978,704 8,964,829 10,048,071 10,528,625 10,123,000
Wastevzater fund:
Wastewater billings ...............ccccevriviicicnnininnnnn, 13,439,876 12,896,542 12,071,696 11,391,098 10,542,730
Other wastewater revenues .....................c........... 1,227,638 1,766,141 1,390,513 1,028,291 1,352,155
Transfers from (10) rate stabilization ................... (2,537,345) (2,738,750) (53.,896) 35,922 285,713
ol T S Nt M S . 1,369,598 874,789 746,908 1,029,095 1,620,348
Total wastewater fund revenues.............................. 13,499,767 12,798,722 14,155,221 13,484 406 13,800,946
TORTL TEVETIUES ..o oo voircesinissssessississnsnssissasssnissssmssivanis 156,020,334 151,001,843 156,833,996 154,546,962 155,956,926
and maintenance:
Electric fund:
g B et 37,960,173 36,619,277 39,538,397 39,243,116 41,119,401
Operation and maintenance..................cocoee e, 18,738,547 19,313,999 16,985,123 17,969,180 17,420,206
Administrative and general ..............cccoccniniinnnn 12,354,722 11,630,670 11,661,891 10,805,109 10,869,786
Total el:cmdl‘_ﬁmd OTDNIRRE oo v snencisimbisia thads xusiadas 09,055,442 67,563,946 68,185,41] 68,017,405 69,409,393
Gas fund:
PUEL BXDONBE .....o.cioeresinsusassinsnmsensansasansressssprisisisne 4,763,599 7,216,655 8.661,062 7,537,660 7,202,885
Operation and MAINIENANCE. .........o.ovrviervrirerinnens 1,043,594 1,024,702 997,135 940,888 880,649
Administrative and general ...............ccocoviernnnn, 1,830,024 1,838,425 1,647,212 1,676,118 2,097,519
Potal gas ?4'1:( T T e RTINS - 7,637,217 10,079,782 11,305,409 10,154,663 10,181,053
Water ;
Operation and maintenance...............ccoveerierinnns 3,414,065 3,460,273 3,159,941 3,365,799 3,067,570
Administrative and general ... 1,922,686 1,737,575 1,703,141 1,903,304 1,677,080
Total water fund expense ...........................o..ccoueouen.. 5,336,751 5,197,848 4,863,082 5,269,103 4,744,650
Wastewater fund:
Operation and maintenANCe.............ooovivrrivennn, 4,630,032 4,502,461 4,229,044 4,567,768 4,354,509
Administrative and general ..., 2,174,520 1,929,833 2,224,168 2,492,048 2,379,496
Total wastewater fund €xXpense .. .................c......... 0,804,552 6,432,294 6,453,212 7,059,816 0,734,005
Total operation and mainten@nce.............................. 88,831,962 89,273,870 90,807,114 90,500,987 91,069,101
Net revenues in accordance with bond resolution:
L R S A TR 52,492,298 48,374,414 49,988,687 49,372,884 49,491,641
T e e e T T | JES N TR 3,358,906 3,220,150 3,151,197 2,988,979 2,950,893
L i e e e R T S e 4,641,953 3,766,981 5,184,989 5,259,522 5,378,350
Wastewater ...........ocooeevciieiiinins et yervellvsiasedd 6,695,215 6,366,428 7,702,009 6,424,590 7,066,941
Net revenues before interest income
DRSS BAIRTR P i b hanssiienisebnnrennnssimirssce 67,188,372 61,727,973 66,026,882 64,045,975 64,887,825
Interest income from sinking fund ... - - - 414,071 833,956
Total net revenues in accordance with bond resolution .. $ 67,188,372  §_61,727973 $_60,026,882 $ 64,460,046 $ _05,721.781
Aggregate bond debt 5ervice ..........ccoccviiniiiniiiinninns $ 26131343 § 20176858 $ 27510976 $_26,131,184 $_26.756,070
Aggregate debt service coverage ratio ..o 2.57 2.36 2.40 2.47 2.46
Total debt SErVICe ...........oovocovereerecirerrieesiinreree o § 47,234,795 $ 42,622,279 $ 33,679,868 § 33865283 §_35.641,221
Total debt service coverage ratio ............cooecs oo 1.42 1.45 1.96 1.90 1.84
See note on page 38
ANNUAL REPODORT resessrserssrnscrssnnissssnreensersssssnnrass @



GAINESVILLE REGIONAL UTILITIES
Schedules of Net Revenues in Accordance with Bond Resolution
Electric Utility Fund
Years ended September 30, 1995 and 1994
1995
Revenue:
Sales of electricity:
DRI BIIE - it siiasion i i s bemansainesismmivamaseysivasyisms hssbimmmmiassnbnnsis s iiaiitssins pitedth $ 52,262,423
General service and JATGE POWET ..o iiiisininiuniisnms st seinsssnsssc et sesbsensssesnssssssssiassns 49,228,381
T T e R O KR et ks LA ¥ i RN S U N AP A osiz s 2 (2.640.641)
PR S0 BRI TR gm0 4 8 S A A O A R RFA ST b 2,414,485
LAY BUFCBATEE ... oo vionn cneiniissassinsiss TGS R ORI NS OO Jrort e - 1 i 2,635,177
SRIEE FOF POSAIEL........c.oiocroecsiisimmisnisenssussivossasssnssinsssssussnsnonsassssnsbasass sashsssassnsshsrasanassdssssesenssasonsas 5,087,395
IR CEXREIARE: UM - v 5 70 30079 i R s o Pt Rt i o s ST A o AR Kot 9,104,735
T T T S OO R . - SRR O v € SR 1 L 118,091,955
Other revenue:
BEEWICE CBEIEE :.....o.iis o csviveiisissoniorsasarnesibsessaparanirsbbrsnsassiniboniShssensasvi aibioutbadesahpRs ST RS IR RS 1,292,535
DO DRI . - ol sraniina i s viadmasias b i yasra =i S e i e ok s R A S PR = Sk 136,398
SO 5 b, At b bt b DS AP SRR P Al _...235981
T O P TIPSO B N JOULIT OUA O .3 i T 1,664,914
Transfers 10 rate SADIHZATION ...........cooviiiiiiiiiie i s ceestsssa bt sisssb st sisasssassans s (2,782,560)
TG R MMEBRRIN v oy s R AR A TR O L S AR A RS AR LS R AT TS T 4,571,431
T R U NI ST OIS (O OO . .10 e IR B 1) 121,545,740
Operation and maintenance expense:
Operation and maintenance:
Fuel expense:
BOLL AR DUBCIRSR PO - .- ixvsvusnivnsssnsasvosssnianivessninnass sassssaxsss rmassssmemassssiamn IR IR Endinis 32,215,782
REMRBREIRRINGE - - - s smmimansians aasusr MRS 345 S SN RAR SRRSO SHCANSRAR SRR AP e v AR SRRSO BE e 5,744,391
TR SN .. o0 rinrsosenntorainasbarbiniioridiniiasserarhannors Fibkhars inbbrussbar eoriiaa AT et 37,960,173
ARSI v ot i iy s naa bt i i i hossamea s bR R ARl 12,435,730
TERIRBAEUREMINEMR 5 i dicsn S somisnsimndiso s oM g H55 ARA KA AR RS A o KRS RSN SAUS ek T B mia 055,173
B -5 o b st asan e R rssurasscsasanevsonssuTonevseio BRI e e 5,647,644
Total operation GNd MAIRLENANCE .....................covorerivvivisisiinisiiosimennnsinns st e I 56,698,720
Administrative and general:
IR BLIEIMMAIR - 4155 s 55 45 ¥ e oA o4 R i o 5 P AR SRS ARG HRY < AR s A b AR A 2,729,959
AAmInIStrative and BEMETAL............ocooiiiiiiimisiiitioiiiiiiisisascasiaasnessinss st ererin sy arss s seasisssans 9,624,763
Total adminiStrative Gnd BEREIAL .....................coooiiiesiuivssiiminsiniseesios ionnsininsiesisssssassssinssinssss 12 354,722
tal operation and MAVIENAN0E EXPERBE ........isisviissisarssrismmsamnsssisrosimississasiisirsnsrass sssomsassarans 69,053,442
Net revenue in accordance with bond resolutioi:
RERRIE T s, ) s ATk o vaessdnarab i masevgrertrodn s Iebe st s s o senyk s om e sE b e ensbopb s sk b beadih s abde bove e 49,131,954
ROBOESINIININ ... o iusinssiaresauiboncusimmavar fhsrararma neithes wadoistnsmisb iasiheitssasnants bessserbessfunbiotssngiul ss - 3,360,344
Total net revenue in accordance with bond reSOlUtION ... $ 52,492,298
Sev note on page 35

®

1994

$ 49,211,341
46,959,475
888.353
2,255,586
2,456,500
4,860,705
6,344,482

112,976,560

1,259,870
136,500

172,781

1,569,151

(2.549,839)

3,942,488
115,938,360

32,578,183
4,041,094

36,619,277
12,503,522
664,871
6,145,600
55.933,276

2,359,744
9,270,926

11,630,670
67,563,946
46,071,026
2,303,388

S 45374014

1885 GRwv



GAINESVILLE REGIONAL UTILITIES
Schedules of Net Revenues in Accordance with Bond Resolution

Gas Utility Fund
Years ended September 30, 1995 and 1994

1995 1994
Revenue:
Sales of gas:
REBIIOIEIRL ........c..coooiircinnirsboranonsasmannisassssssnsaassmsassusysnssssonssmosssstssossssssssirsnstsnatsessnsisnesenesians $ 5,740,415 $ 6,508,452
INterruptible/COMMErCIal ... bttt 4,462,383 6.840,580
BTN I e b i e S 5 e i S A 555,589 334,868
B I NI i ol e ans i s s b it ane b deberaps b Hhesbrrsimerasmadrnsiasrinetos 10,758,387 13,683.900
R T NSRRI WYNERURAE DA AU STV - - Y 117,522 (6,644)
Transfers to rate STAPHZAtON .............ccc. oot srsssesises s s sies e s s e eene s on (240,377) (597,624)
T R R S T o p Ao AP T R R T . S N St 360,591 220,300
BT A o i i s e A s A e st an s Py orresadasesonsnsh tondale Sosnmincurre 10,996,123 13,299,932
Operation and maintenance expense:
Operation and maintenance:
R IR - . o e sliniivnesnus v iorsndsafiner Spomas amsiehs e saomarin bk RV AL Tl bmd RO BSR4 4,763,599 7,216,655
Operation and maintenance .................... SRk br e o s Ao R RS b MR ik b 1,043,594 1,024,702
Total operation GNA MAIRLENGIICE .......................ccovoresoseinsererisriesisimseinsiisisseeer e snsssessessessssnes 5,807,193 8,241,357
Administrative and general:
DTN s a0 e csiatn oo Raws oshose s o AR RIS st RN 733,729 763,240
Administrative and general................ooooiiiiiiii i e RN TS 1,096,295 1,075,185
Total adminiSerative GNA BENETQ ....................c.cc.cccocurivuiriiriinsinsioneseiiesissssinessssssisssssasirssesnssion 1,830,024 1,838,425
Total operation and MAINIENGNCE CXPENSE ...................covriviiivisisssersssssssrinssssessseiessssiseasmsssssssesnes 7,637,217 10,079,782
Total net revenue in accordance with bond reSolUution .......................cc..ccoovcveeivirvcinrecireriininn, $ 3,358,906 $_3.220.150

See note on page 35
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GAINESVILLE REGIONAL UTILITIES

Schedules of Net Revenues in Accordance with Bond Resolution

Water Utility Fund
Years ended September 30, 1995 and 1994

Revenue:
Sales of water:
T e S W ST S S S S gy ) |
T T T T T O oy O e SRS AP Y IR DO, L - e g
T A R T S S D PR WIS L R R T S
DRI BRNTIORE ... 5.0k ol s i chbenssmsnsnancsad ol s o v NS 524445 A 553 R s FESA D b
T T R S T OIS UORCY, A8 RO U OTE ey B O .

Total sales of water ..........c.....ocu. R . TSIt e it Wb oW e [, TR
Other revenue:
CONBBORIN CRBTIIEE ... ..o viaisinasinesismiorisasrmmssanasnsssns s I AT b vas S s et
T O P SN CTURTARE UG SR |0 1. . I §EE L TR LT, Ay S

LT TR T G TR TR NS ST SO 1 <L S TSR e T T

Transfers 10 rA1e STADIHZATION .. .....ooiiiiiiiieiieieeiirisiisscesssesssensssss senssessnsssirssssntassesnssesssmmmssssssnss

Operation and maintenance expense:
Operation and maintenance:
Source of supply .......... Bt S AT ke Truserenta s syrtisesvte oo seesnasinsrenfstrestrismadsynd uoy s iSoemet

T e N PR SR PRI LY SOOI BN WP« SRV Ul
R T A G TN P S L N TR e S PP TP, TC VRPN PR RS

Transminsion and SIBEIDUMON ........conrecinmnisnsisssrissssasspssser msnsesunsarsussarsubeensibsns sisambesaiossdons
Total operation and M@IRLENANCE .....................ccvcvve cun. S SRR S SV G N DL B
Administrative and general:

R BUUDRIIER . v ot pbonass pan siiisnnaiinnadntipnestisins Snnedheanantihsbans b Sarna s TAb AR iR 00

AdminiStrative @nd BENETAL.............oooiiimiiimitsiiiesiiiasiesesseisisssiessetsssins s ssssss st sessssissesesis
Total administrative Qnd GENETAL .....................cocovieeiiiiiinsiisiiasiiessiassiasiisisnasesssssasseniassaassesson

Toual operation Gnd MGIRIENBROE EXPERBE ..........csuuismsicisssssssssssirisiisissmssiossisssnssnsassnsinesssnmasess

Total net revenue in accordance with bond reSOlULION .....coovireviiiiiiinieriniiiiee e riossssecsssinns

See note on page 35

1995

$ 7928163

639,354
871,495
60,519
724,324
10,223,855
1,055,589
11,004
1,066,593
(2,149,333)

837,589

9,978,704

4,473
841,143
1,659,666
908,783

3,414,065

1,922,686

5,336,751

$_4.641953

198065

1994

———

$ 7626315
702,180
867,303

57,347
696,686
9,949,831
1,280,687
40,636
1,321,323
(2,911,488)
605,163

8,964,829

28,394
913,044
1,612,200
906,635
3,460,273
446,046
1,291,529
1,737,575
5,197,848

$__3.766.981

GRU



GAINESVILLE REGIONAL UTILITIES
Schedules of Net Revenues in Accordance with Bond Resolution

Wastewater Utility Fund
Years ended September 30, 1995 and 1994

1995 1994
Revenue:
Wastewater billings:
R R e S LR SO ST N A S e 0= e SN $ 12,464,105 $ 11,954,407
o S RN e - A A T e A Tediris bdansh e 975,771 942,135
T TR TR WL, LR TICN WU RRRG.L LR S0 WVSUUICI PN WO S 1 13,439,876 12,896,542
Other revenue:
PTI0GB0 R AR R o AR 1,218,688 1,750,771
RRREREEIIENIRR . o0 .o b b ixiad Ao dinsvisnl s Soued ks ihcetansncsa buesdessbralonss senmimrab e 8,950 15,370
R O IR - o ims spasastin o g RSB EERE HN abin dh bt eit] 1,227,6. 3 1,766,141
Transfers 1o rate STADIlZAION ..ot isiss e es e arssssserassssssnnsesiosns (2.537,345) (2,738,750)
I DM . . i sk ivioith piisronhansiasssminmsnbavsfiansuoninasnesnnshotsmuke kvsb BRI SStaH Shi SR vt b 1,369,598 874,789
P UM i s oS A DS it s berne s sebrorsasinssussinsthisnbussrmicas grasis 13,499,767 12,798,722
Operation and maintenance expense:
Operation and maintenance:
COleCHioN ........oooovivviiriiiniiesiiiiiiisiieininnas T R KA AN ot e AR A s Sk e AT 915,643 918,898
TR SR NI < v5cmsmis s s 5 s A g i AR 4 M AP e b 3,714,389 __ 3,583,563
SN DN SN NI oo amss i ian ok e naksaibtod s ama sl bk Anabasbasiiotond 4,630,032 4,502,461
Administrative and general:
COBIDENEE DOCOMIIE 51 1sovonrssesssnsvnpsasnssnsvsasamsarsbexassss S A RN AR AR A T BRSO 384,848 243,345
AGINISITRNIVE B0 POROEBL. . ... oioiininsisiisssinmniosinisossisssssasiassisnstssnbadifisrioniyaisasisbostpsitastses 1,789,672 1,686,488
TR MR TR T VIREIRE ... cxoi v srsomsmsshebmamirmbby iR el Ak ol pr R RSN AR 44 2,174,520 2 1,929,833
Total operation and maintenance expense .............. R Spe— S T IS RS 6,804,552 6,432,294
Total net revenue in accordance with bond reSORUION ...........................ccccvvoueerieiiriverccrireivininnns $ 6,695215 $ 6,366,428

GAINESVILLE REGIONAL UTILITIES

Notes to Schedules of Net Revenues in Accordance with Bond Resolution
Years ende:! September 30, 1995 and 1994

“Net revenues in accordance with bond resolution” differs from e Other water and wastewater revenues include fees for con-
“Net income” which is determined in accoraance with generally nection, installation, front footage, and backflow prevention.
accepted accounting principles. Following are the more signifi-

cant differences: ¢ Transfers to the general fund are excluded.

* Interest income does not include interest earned on construc- * Other revenues include transfers (to) from the rate
tion funds. stabilization fund.

¢ Operation and maintenance expenses do not include depreci-
ation, amortization, or interest expense.

ANNUAL REPORT cosasorisinsssissorssisssssssnnsssriasssssss @




GAINESVILLE REGIONAL UTILITIES

Schedule of Combining Balance Sheet

September 30, 1995
ASSETS Electric Gas Water Wastewater Combined
Utility plant:
Utility plant in Service ...........cccocvcviniiniinericnnen. $438,196,890 $ 25917,036 $ 91,456,928 $127,970,107 £683,540,961
Conntruction In PrOETEEE..........c.ommvisssanansssniors 41,382,286 478,863 5,135,730 6,423,807 53,420,686
479,579,176 26,395,899 96,502,658 134,393,914 736,961,647
Less accumulated depreciation and

IERRREIERIIN . oo s i s s b s BT sy s (157,661,878) (10,843,988)  (28,909,234) (38,259,685) (235,674,785)
BRI I ..o s viviosnssbissonsaraobesinin i i 321,917,298 15,551,911 67,683,424 96,134,229 501,286,862
Current assets:

Cash and short-term investments......................... 16,793,721 904,821 369,745 826,653 18.894,940
Accounts receivable, net.............occoovvveiiiviiieinn, 18,435,390 853,484 840,488 1,052,192 21,181,554
Inventories:

R e o e ke Besbonsfire 5,295,098 - - - 5,295,098

Matetisls and SupBHes..........oosasirssssssinssrss 4,744,001 245,785 897,520 _ 5,886,906
TOLQL CUTTENE ASSELS ...........ovveveiviessarimsisrsssssesassnsses 45,268,210 2,003,690 2,107,753 1,878,845 51,258,498
Restricted assets:

Utility deposits -

Cash and iNVeSIMENS .........ccooviiiiiiieinvrieersinnens 4,979,332 - - 4,979,332
Debt service fund -

Cash and INVESIMENLS ........ooovivrviiimiiersiiiiireiiins 41,045,593 3,096,381 4,702,642 6,017,556 54,862,172
Rate stabilization fund -

Cash and invesStments ...........coccvvvvvevicevvvriinnnn, 12,924,826 2,470,014 7,119,014 15,784,837 38,298,691
Construction fund -

Cash and INVESIMENLS ..........cccovvnrrirriresrseresnns .. 20,807,011 412,096 5,238,510 1,828,763 28,286,380
Utility plant improvement fund -

CRsh 00 HREEINCIIES ... .iivooviosionismisisssssssnissss 58,304 - - - 58,304
Decommissioning reserve -

Cash and INVeSIMENS ........cc..oocvvrriiirnieriniiirerines 1,756,600 - - - 1,756,600
TOLQl restricted @SSELS .........oooovevirviirrrierinseesrerisinennees 81,571,666 5,978,491 17,060,166 23,631,156 128,241,479
Deferrea chargcs .................................................... 43,128,003 6,256,598 3,867,333 4,477,701 57,729,635
TOCR] BESCLE ..o conieresesncissssssnsismaivissassrsvnsusksnsspasiorns $491,885,177 $ 29,790,690 $ 90.718.676 3126!121!951 $738,516474
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GAINESVILLE REGIONAL UTILITIES

Schedule cf Combiiiing Balance Sheet

September 30, 1995
LIABILITIES AND FUND EQUITY Electric Gas Water Wastewater Combined
Long-term debt and fund equity:
Long-term debt:
Utilities system revenue bonds....................c.......... $221,522.060 § 21,540.420 § 41,716,257 $ 50,786,263 $335,565,000
Utilities system commercial paper notes ................. 48,409,286 5,660,440 10,587,274 64,657,000
Less unamortized bond discount ............................ (4,234,445) (442 425) (877,307) (1.009.803)  (6,563,980)
Total long-term debu.......................ccoovivicviinirniones 265,696,901 21,097,995 46,499,390 60,363,734 393,658,020
Fund equity:
Contribution in aid of construction ...............cc.c. ... - - 29,948,182 53,518,387 83,466,569
Retained €arnings...................ccccooooooceovereins 7 et 177,406,171 623,140 11,036,791 8477862 197,543,894
TOLa! fund OQUILY .................oooo.oovveeeresiorrirsioeeierenes 177,406,101 623,140 40984973 61,996,249 281,010,453
Total long-term debt and
F T T I R e SR 443,103,002 21,721,135 87,484,363 122359983 674,668,483
Current liabilities:
ROBIE PRABBIE. s i ciicinainnirasiminivsns b sencitosiasiaviassansesse 2,250,374 275,263 - - 2,525,637
Accounts payable and accrued liabilities ............ ... 2,342,095 194,684 272,997 328,499 3,138,275
DR 10 OIDEE TS .. . v civ it ini msnsasns casiounsissiriaionie 151,183 604,814 700,337 514,022 1,970,356
SO Ot HEDIBIRS ... .. i covrrisisaisiassiis svissisamupens 4,743,652 1,074,761 973,334 842,521 7,634,268
Payable from restricted assets:
URIRY QOPOBIS... . .cvviioicsocrsisnamsssonsssssninasns e et 5,104,330 - . - 5,104,330
Long-term debt payable, current.......................c...... 23.877,233 399,885 240,885 521,997 25,040,000
Accrued interest payable............ . emsiveeisisisirsmaseins 7,081,586 693,229 1,267,309 1,566,997 10,609,121
Construction fund -
Accounts payable and
TR T R 1,300.841 50,379 213,623 158,211 1,723,054
Total payable from restricted @SSeLs.................cconi, 37,363,99C 1,143,493 1,721,817 2,247,205 42,476,505
Other liabilities and deferred credits ... .. . . 6,674,533 5,851,301 539,162 672,222 13,737,218
Total liabilities and fund equity .....................cccoviee. $491,885,177 § 29,790,690 $ 90,718,67¢ $126,121,931 $738,516,474
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GAINESVILLE REGIONAL UTILITIES

Schedule of Combiiiing Statement of Revenue and Expense and Retained Earnings

Year ended September 30, 1995

Electric Gas Water  Wastewater Combined
Operating revenue:
Sales and service charges ... ccisiinsnnns $118,091,955 $ 10,758,387 § 10,223,855 $ 13439876 $152.514,073
Other operating revenue ...............coooccvecnriniiesinienns 1,664,912 117,522 11,005 8,950 1,802,389
Total operating revenue ................ O A AT 119,756,867 10,875,909 10,234,860 13,448,826 154,316,462
Operating expenses:
Operations and maintenance ................c..coeceennren 56,698,720 5,807,193 3,414,065 4,630,032 70,550,010
Administrative and general ......................... oSrtmins 12,354,722 1,830,024 1,922,686 2,174,520 18,281,952
Depreciation and amortization ............c.ocooovcrcvnneinins 18,594,361 964,766 1,431,164 1,643,525 22,633,816
TOLG] OPETLING CXDENSES ..........ocoionsasvarsisessrrsrnsssssssness 87,647,803 8,601,983 6,767,915 8,448,077 111,465,778
Operating income....................ccoooviiiiiiiiiinininn. 32,109,064 2,273,926 3,466,945 5,000,749 42,850,084
Non-operating income (expense):
INEErest INCOMIL .......... cnmsuesmesisorsusmsnsasnsssusssaressonsns . 6,350,486 424,872 1,215,519 1,544,293 9,635,170
Interest expense, net of AFUDC ............... kit (17,076,068) (1,451,329) (2,753.804) _(3.589,171) (24,870.372)
Total non-operating eXPense ... .............ccrvereereiniisnne (10,725,582) (1,026,457 (1,538,285) (2,044 878) (15,335,202)
NELENOOME ..........evivenrsiienensssrsnriessmesssspessusensassssesassns 21,383,482 1,247 469 1,928,660 2,955,871 27,515,482
Retained earnings, beginning of year ........................ . 169,494,384 224,128 11,114,520 8,443,706 189,276,738
T T T S S . (13,462,882) (849,047) (2,010,536) (2,925,861) (19,248.326)
Residinl aguity SANBIEIS. ... .. nivsiissrarmmnrancssammransyiin (8,883) 590 4,147 4,146 -
Retained earnings, ending of year ..o $177,406,101 §__ 623,140 $ 11036791 §_B477862 $197,543,894
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GAINESVILLE REGIONAL UTILITIES

Schedule of Utiiity Plant Properties
Combined Utility Fund
September 30, 1995
Utility Plant Properties
Balance Sales, Balance
September 30, retirements  September 30,
1994 Additions  and transfers 1995
Plant in Service
Electric utility fund:
PROGROHAN P (... oo oiiisiaiabavitssns Shesmiasisaniins $247,754,950 $ 3,003,055 $ 758,066 $249,999,939
RRCIORE TUEE oo scioisis e isiniaiesssaissnissaipmssin d 5,290,241 100,648 - 5,390,889
Transmission and distribution plant ................ 140,465,613 11,231,458 2,581,334 149,315,737
General and common plant ...................c.......... 33,181,630 974,385 665,690 33,490,325
Total dloctric I AM........c...oroririivrireissssssssisins 426,692,434 15,309,546 3,805,090 438,196,890
Gas utility fund:
Distribution plant..........cc.coooviniiiii i, 18,882,133 1,401,561 226,893 20,056,801
General plant ..., 1,033,987 204,954 49,341 1,209,600
Plant acquisition adjustment..................ccc.o..... 4,650,635 - - 4,650,635
Total gas wtility Jund .....................oo.coooevcorerirnnes 24,586,755 1,606,515 276,234 25,917,036
Water utility fund:
Supply, pumping and treatment plant .............. 15,202,374 148,758 53,290 15,297,842
Transmission and distribution plant .............. . 70,512,896 3,139,862 678,291 72.974 467
General plant ... b 2,986,216 236,423 38,020 3,184,619
Total water wtility fund............................coovreer., 88,701,486 3,525,043 769,601 91,456,928
Wastewater utility fund:
Pumping and treatment plant ............. ..ccco... 54,275,084 122,930 142,785 54,255,229
CRMOERION BIME <. .o vesisvasisismssassismsasions: isksassinns 66,110,111 1,996,395 398,707 67,707,799
Reclaimed water plant.................c...ccc.. - 1,324,185 41,792 - 1,365,977
General PLANT .............ccoovvooneiviieiiririeririininn: 4,354,907 373,692 87,497 4,641,102
Total wastewater utility fund............................. 126,064,287 2,534,809 628,989 127,970,107
] 2UATH B PEVVIGE ..o vcivnseiiisassninainesinmiintasnind $666.044,962 $ 22975913 $ 5479914 56_83,540,961
Cori struction in Progress
RN WY SO oot s ghamem i $ 34,035,056 $ 23,747,472 $ 16,400,242 $ 41,382,286
GRS RUIEY TuD ... ...oinvimiirisnramsisissrasninas STl 232,910 1,858,767 1,609,814 478,863
Water utility fund ............ oo 3,911,909 4,748,865 3,525,044 5,135,730
Wastewater utility fund ... __ 3,537,385 5,435,535 2,549,113 6,423 807
Total construction in Progress...............covcurones $ 41,717,260 $ 35,787,639 $ 24,084,215 $ 53.420,686
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GAINESVILLE REGIONAL UTILITIES

Schedule of Accumulated Depreciation and Amortization

Combined Utility Fund
September 30, 1995

Electric utility fund:

DEDEINEON BRI ... il i roveiouia b irsbemonbebess s

e S R R S SO SO
Transmission and distribution plant ...............
General and common plant ...

Total electric utility fund....................ccccoovenne..

Gas utility fund:
Operating FUnd. ...........couiimmmmsnisessissinmvissasesion
Plant acquisition adjustment.................ooceneee.

Total gas utiligy fund ....................cccocoeveirirunins ,

Water utility fund:
Supply, pumping and treatment plant ..............
Transmission and distriburion plant ......... R
I I ) otk o drscn v i ST

TOL] Watey GO JUNA. ... vsvivsinsssicsonnsicossmissones

Wastewater utility fund:
Pumping and treatment plant ................ccoo...
Collection PlANL ........c.ovoviviinriciniiiniinciseenns
Reclaimed water plant............cocoonivinieniacnons
T T S SRS SO G ——e,

Balance Balance
September 30, Sales and  September 30,
1994 Additions retirements 1995
$101,073,020 $ 7.299.871 $ 766,590 $107,606,301
4,420,818 374,185 . 4,795,003
34,852,226 4,251,196 3,549,958 35,553,464
8,629,045 1,743,755 665,690 9,707,110
148,975,109 13,669,007 4,982,238 157,661,878
8,705,100 720,521 276,236 9,149,385
1,394,229 300,374 .ot - 1,694,603
10,099,529 1,020,895 276,236 10,843,988
5,094,390 435,401 53,290 5,476,501
19,889,004 1,567,251 678,291 20,777,964
2,422,150 270,639 38,020 2,654,769
27,405,544 2,273,291 769,601 28,909,234
13,468,172 1,697,114 142,785 15,022,501
18,246,201 1,317,185 398,707 19,164,679
- 26,588 - 26,588
3,693,530 439,884 87,497 4,045,917
35,407,903 3,480,771 628,989 38,259,685
$221,887,885 $_20.443.964 $__ 6,657,064 $235,674,785
@ 1995 GRU ANNUAL REPORT
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INDEPENDENT AUDITOIKS’ REPORT

Honorable Mayor and Council Members
City of Bushnell
Bushnell, Florida

We have audited the accompanying general purpose financial statements of the City of Bushnell, Florida,
as of and for the year ended September 30, 1995, as listed in the accompanying table of contents. These
general purpose financial statements are the responsibility of the City’s management. Our responsibility
15 to express an opinion on these general purpose financial statements based on our audit.

Our audit was made in accordance with generally accepted auditing standards and Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the general purpose financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaiuating the overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City of Bushnell, Florida at September 30, 1995, and the results
of its operations and cash flows of its proprietary fund types for the year then ended in conformity with
generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated January 5, 1996,
on our consideration of the City of Bushnell, Florida's internal control structure and a report dated
January 5, 1996, on its compliance with laws and regulations.

Our audit was conducted for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining and individual fund statements and schedules listed as
accompanying information in the foregoing table of contents are presented for purposes of additional
analysis and are not a required part of the general purpose financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the general purpose financial statements
and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial
statemenis taken as a whole.

January §, 1996 :
Ocala, Florida PUJ\M‘ C)‘A_VK OJ\A_ M

Certified Public Accountants
P.O. Box 23999 » 222 N.E. 15t Street » Cainesville, Florida 32602  (352) 378-2461
caurel Ridge Professional Center » 2347 S.E. 17th Street » Ocala, Florida 34471 » (352) 732-3872
1415 Piedmont Drive, East, Suite 2 # Tallahassee, Florida 32312 # (904) 385-0554 » FAX (904) 385-9801

MEMBERS OF AMERICAN AND FLORIDA INSTITUTES OF CERTIFIED PUBLIC ACCOUNTANTS
MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS PRIVAYE COMPANIES AND S £ C. PRACTICE SECTIONS
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Assets
Cash and Cash Equivalents
Investments
Receivables:

Accounts (Net of Allowance For
Uncollectibles of $2,000) and
Unbilled Revenue

Due From Other Funds
Due From Other Governments
Inventories, at Cost
Restricted Assets:

Cash and Cash Equivalents
Property, Plant and Equipment -

Cost Less Accumulated Depreciation

For Proprietary Fund Types; Cost

For General Fixed Assets Account Group

Other Assets
Amount to be Provided For Retirement of
General Long-Term Debt
Total Assets

COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
SEPTEMBER 30, 1995
CITY OF BUSHNELL, FLORIDA

Governmental Fund Types  Fund Type Fund Type General General Totais
Special Fixed Long-Term (Memorandum Oaly)
General Revenue Enterprise Agency Assets Debt 1995 1994
$ 539349 § 3529 § 469097 § 2,169 $1,014,144 § 841,530
315,000 40,059 355,059 25,027
40,662 271,652 312,314 295,791
10,238 10,238 39,148
12,937 12,937 0
114,058 114,058 77,452
452 865 452,805 736,362
2,674 838 $ 1,587,164 4262002 4,022,589
11,360 11,360 11,602
- $ 279,782 279,782 300,219
$ 592948 § 318529 $4004048 § 42228 $ 1,587,164 § 279,782 $6,824 699 $§6,349720
See accompanying notes.



Liabilities and Fund Equity

Liabilities
Accounts Payable
Other Accrued Expenses
Due to Other Funds
Deferred Revenue/Deferred Credits
Deposits
Payable From Restricted Assets:
Customer Deposits
Accrued Interest Payable
Revenue Bonds Pavable
Revenue Bonds Payable - Series 1976
(Net of Discount and Portion Payable
From Restricted Assets)
Notes Payable
Compensated Absences Payable
Deferred Compensation
Obligations Under Capital Lease
Total Liabilities
Fund Equity
Contributed Capital
Investment in General Fixed Assets
Retained Earnings:
Reserved
Unreserved
Fund Balances:
Reserved
Unreserved
Total Fund Equity
Total Liabilities and Fund Equity

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1995
CITY OF BUSHNELL, FLORIDA

(Concluded)
Proprietary  Fiduciary Account Groups -.
Governmental Fund Types  Fund Type Fund Type General General Totals
Special Fixed Long-Term {(Memorandum Only)
General Revenue Enterprise Agency Assets Debt 1995 1994
s 38,962 $ 123,889 $ 162851 § 161,513
11,418 S,608 21,026 24 369
10,238 10,238 17,47C
593 22,096 22,689 1,743
1,200 $ 1,950 $ 2,169 5,319 4,544
63,847 63,847 66,435
6,205 6,205 7.483
35,000 35,000 35,000
131,704 131,704 165,880
640,285 $ 136,066 776,351 685,133
36.881 48,575 85,456 74 381
40,059 40,059 25,027
95,141 95,141 105,281
52,173 1,950 1,079,753 42,228 § 0 279,782 1,455886 1,374,259
1,196,970 1,190,970 1,132,137
1,587,164 1,587,164 1,499,794
347,753 347,753 330,444
1,385,572 1,385,572 1,289,875
i4 428 313,050 327,478 315,063
526,ﬂ 3.52_2 529,876 408,148
540,775 316,579 2,924 295 0 1,587,164 0 5368813 4975461

$ 592948 § 318,529 $4.004,(48 §

42,228 §$1,587,164 § 279782 $6,824,699 §6,349720

See accompanying notes.
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1995
CITY OF BUSHNELL, FLORIDA

Governmental Fund Types Totals
“Special (Memorandum )
General Revenue 1995 1

Revenues

Taxes § 504,851 § 0% 504851 § 469,928

Licenses and Permits 18,748 0 18,748 23,748

Intergovernmental 381,085 0 381,083 364,562

Charges For Services 1,787 0 1,787 1,752

Fines and Forfeitures 19,134 0 19,134 44,038

Interest and Miscellaneous 48,288 31,612 79,900 75,812
Totai Revenues 973,893 31,612 1,005,505 979,840
Expenditures

General Government 280,284 0 280,284 284,711

Public Safety 425,897 0 425,897 458,547

Physical Environment 7,219 13,315 20,534 24,199

Transportation 214,868 0 214 868 279,891

Economic Environment 12,000 0 12,000 13,000

Culture and Recreation 134,779 0 134,779 217,257
(Total Expenditures) (1,075,047) (13,315)  (1,088,362) (1,287,605)
(Deficiency) Excess of Revenues

(Under) Over Expenditures (101,154) 18,297 (82,857) (307,765)
Other Financing Sources

Operating Transfers In 217,000 0 217,000 217,000

Loan Proceeds 0 0 0 150,000
Total Other Financing Sources 217,000 0 217,000 367,000
Excess of Revenues and Other

Financing Sources Over

Expenditures 115,846 18,297 134,143 59,235
Fund Balances, Beginning of Year 424 929 298,282 723,211 663,976
Fund Balances, End of Year $ 540,775 § 316,579 § 857,354 § 723,211

]

See accompanying notes.
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Revenues
Taxes
Licenses and Permiis
Intergovernmental
Charges For Services
Fines and Forfemures
interest and Miscellaneous
Total Revenues
Expenditures
General Government
Public Safety
Physical Environment
Transportation
Economic Environment
Culture and Recreation
(Total Expenditures)
(Deficiency) Exress of Revenues
(Under) Over Expenditures
Other Financing Seurces
Operating Transfers In
(Deficiency) Excess of Revenues
and Other Financing Sources
(Under) Over Expenditures
Fund Balances, Beginning of Year
Fund Balances, End of Year

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
ALL GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1995

CITY OF BUSHNELL, FLORIDA

General Fund Special Revenue Fuads Totals (Memorandum Only)
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual {Unfavorabie) Budget Actual {Unfavorable) Budget Actual (Unfavorable)

$ 464372 § 504851 § 40479 § 0 s 0 s 0 § 454372 § 504851 § 40479
19,151 18,748 (403) 0 0 0 19,151 18,748 (403)
361,961 381,085 19,124 0 0 0 361,961 381,085 19.i24
1,600 1.787 187 0 0 0 1.600 1,787 187
18,100 19,134 1,034 0 0 0 18,100 19,134 1,034

24 000 48 288 24 288 27.600 31,612 4,012 51,600 79,900 28,300
889 184 973,893 84 709 27.600 31,612 4012 916,784 1,005,595 88,721
298,709 280,284 18,425 0 0 0 298 709 2%),284 18,425
487,172 425 897 61,275 0 0 0 487,172 425,897 61,275
9,800 7.219 2,581 15,000 13,315 1,685 24 800 5,53 4266
219,624 214 868 4,756 0 0 0 219624 214 868 4,756
12,000 12,000 0 0 ¢ 0 12,000 12,000 0
148,662 134779 13,883 0 0 0 148,662 134779 13,883
(1,175,967) (1.075.047) 100,920 (15.000) (13,315) 1.685 (1,190,967) (1,088 362) 102,605
(286,783) (101,154) 185,629 12.600 18,297 5,697 (274,183) (82,857) 191.326
267,000 217,000 (56,000) 0 0 0 267,000 217,000 (50.000)

$ (19.783) 115846 §$ 135629 § 12,600 18297 § 5697 $ (7,183) 134,143 § 141,326

424 929 e 298,282 B 723,211
§ 540,775 § 316579 § 85735
See accompanying notes.



COMBINED STATEMENT OF REVENUES, EXPENSES AND

CHANGFS I'N RETAINED EARNINGS

PROPRIETAF.Y FUND TYPE - ENTERPRISE FUNDS
FOR THF. YEAR ENDED SEPTEMBER 30, 1995

CJITY OF BUSHNELL, FLORIDA

Operating Revenues
Charges For Services

Operating Expenses
Purchased Power

Salaries
Employee Benefits
Professional Services

Operating Supplies
Other Current Charges
Depreciation
Landfill
(Total Operating Expenses)

Operating Income
Nonoperating Revenues (Expenses)
Interest Income
Interest Expense
Total Nonoperating Revenues (Expenses)
Net Income Before Transfers

Other Financing (Uses)
Operating Transfers Out

Net Income
Retained Earnings, Beginning of Year
Retained Earnings, End of Year

See accompanying notes.
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$1,733,325 §

Total
(Memorandum
Only)
1995 1994
$1,996,405 § 1,937,996
867,996 807,403
205,115 194,008
92,175 61,921
57,823 48,592
82,760 31,187
83,877 84,031
166,119 140,842
__1oi,11m 91,347
(1,656,976) (1,489,331)
339,429 448,665
33,239 24,167
(42,662) (39,847)
(9,423) (15,680)
330,006 432,985
(217,000) (217,000)
113,006 215,985
1,620,319 1,404,334
1,620,319



COMBINED STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE - ENTERPRISE FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 1995

CITY OF BUSHNELL, FLORIDA

Cash Flows From Operating Activities
Operating Income
Adjustments to Reconcile Operating Income to
Net Cash Provided By Operations:
Depreciation of Plant
Change in Current Assets - (Increase) Decrease:
Accounts Receivable and Unbilled Revenue
Due From Other Funds
Other Assets
Inventory
Change in Current Liabilities - Increase (Decrease):
Accounts Payable and Other Accrued Expenses
Other Accrued Expenses
Due to Other Funds
Accrued Compensated Absences
Deferred Credit
Customer Deposits
Net Cash Provided By Operating Activities

Cash Flows From Noncapital Financing Activities
Operating Transfers Out to Other Funds

Cash Flows From Capital and Related Financing Activities
Acquisition and Construction of Capital Assets
Principal Payments and Bonds
Proceeds From Note
Interest Paid
Contributed Capital
Net Cash (Used In) Capital and Related Financing Activities

Cash Flows From Investing Activities
Interest Received

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

Presented in the Accompanying Financial Statements as:
Unrestricted Cash
Restricted Cash
Total Cash

See accompanying notes.
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Total
(Memorandum

Only)

1995 1994

339,429 § 448,665

166,119 140,842
(7,973) (21,446)
7,232 0
242 0
(37.154) (9,184)
19,345 (42,568)
(2,401) 3,852
(7,232) 0
9,343 5,736
22,096 0
(2,588) 5,314
506,458 531,211
(217,000) (217,000)
(318,162) (166,529)
(80,929) (67,852)
150,000 0
(43,940) (40,942)
58,833 2,026
(234,198) (273,297)
33,239 24,168
88,499 65,082
833,403 768,321

921,902 § 833,403
e

469,097 § 394,041
452,805 439,362

921,902 § 833,403



Note 1 -

NOTES T9 FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA

Summary of Significant Accounting Policies

The City of Bushnell, Florida (the City) was incorporated in 1957. The City operates under
a council-manager form of government and provides services to its residents in many areas,
including public safety (police and fire), highways and streets, utilities, sanitation, culture and
recreation, public improvements, and genera! administrative services.

The financial statements of the City have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
City’s accounting principles are described below:

Reporting Entity
In evaluating how to define the City for financial reporting purposes, management has

considered all potential component units. The decision to include a potential component unit
in the reporting entity was made by applying the criteria set forth in GASB Statement No. 14,
The Financial Reporting Entity. The definition of the reporting entity is based primarily on
the concept of financial accountability. The City is financially accountable for the
organizations that make up its legal entity. It is also financially accountable for legaily
separate organizations if its officials appoint a voting majority of the organization’s governing
body and either it is able to impose its will on that organization or there is a potential for the
organization to provide specific financial benefits to, or to impose specific financial burdens
on, the City. The City may also be financially accountable for governmental organizations
that are fiscally dependent upon the City. Based upon the application for these criteria, the
Evergreen Cemetery was considered a component unit of the City.

® Evergreen Cemetery Fund
A Board of Trustees was created by City ordinance and is appointed by the City Council

to administer the affairs of Evergreen Cemetery. One member of the City Council must
be on the Board of Trustees. The Board of Trustees is authorized to sell cemetery lots
and to invest proceeds which are legally restricted by ordinance. The principal is not
subject to expenditure and the interest can be used only for operations, maintenance and
improvement of the cemetery. The Evergreen Cemetery is a blended component unit and
is included in the City’s reporting entity as a special revenue fund.

Fund Accounting
The City uses funds and account groups to report on its financial position and the results of

its operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government functions or
activities.

A fund is a separate accounting entity with a self-balancing set of accounts. Funds are
classified into three categories: governmental, proprietary and fiduciary. Each category, in
turn, is divided into separate "fund types."



NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Note 1 - Summary of Significant Accounting Policies (Continued)
Fund Accounting (Concluded)

Governmental funds are used to account for all or most of a government's general activities.
Governmental funds of the City are as follows:

® General Fund - The general fund is the general operating fund of the City. It is used to
account for all financial resources, except those required to be accounted for in another
fund.

® Special Revenue Fund - The special revenue fund is used to account for the proceeds
of specific revenue sources (other than expendable trusts, or for major capital projects)
that are legally restricted to expenditures for specific purposes. The City operates only
one special revenue fund (the Evergreen Cemetery fund).

Proprietary funds are used to account for activities similar to those found in the private sector,
where the determination of net income is necessary or useful to sound financial
administration. Proprietary funds of the City are as follows:

® Enterprise Funds - The enterprise funds are used to account for activities that are
operated in a manner similar to private businesses where the cost of providing goods and
services are primarily recorded through user charges. The City operates electric, water
and sanitation enterprise funds.

Fiduciary funds are used to account for assets held on behalf of outside parties, including
other governments, or on behalf of other funds within the government.

® Agency Funds - The agency funds generally are used to account for assets that the
government holds on behalf of others as their agent. The City operates bail bond and
deferred compensation agency funds.

An account group, unlike a fund, is a financial reporting device designed to provide
accountability for certain assets and liabilities that are not recorded in the funds because they
do not directly affect net expendable available financial resources. Account groups maintained
by the City are as follows:

® General Fixed Assets - Account for property and equipment not used in proprietary fund
type operations or accounted for in trust funds.

® General Long-Term Debt - Accounts for unmatured principal of long-term general
obligation indebtedness that is not a specific liability of a proprietary or fiduciary fund
type.

10



Note 1 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Summary of Significant Accounting Policies (Continued)

Basis of Accounting

The ~_counting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and decreases (i.e., expenses
and other financing uses) in net current assets.

All proprietary fund types are accounted for on a flow of economic resources measurement
focus. With this measurement focus, all assets and all liabilities associated with the operation
of these funds are included on the balance sheet. Fund equity (i.e., net total assets) is
segregated into contributed capital and retained earnings components. Proprietary fund type
operating statements present increases (e.g., revenues) and decreases (e.g., expenses) in net
total assets.

The modified accrual basis of accounting is used by all governmental fund typss and agency
funds. Under the modified accrual basis of accounting, revenues are recognized when
susceptible to accrual (i.e., when they become both measurable and available). "Measurable”
means the amount of the transaction can be determined and "available” means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the current
period. Billing cycles of the proprietary funds which overlap September 30 are prorated
based upon meter reading dates.

Expend:tures are recorded when the related fund liability is incurred. Principal and interest
on general long-term debt are recorded as fund liabilities when due.

The following revenues are considered to be susceptible to accrual:

Cigarette Tax

State Revenue Sharing Proceeds
Mohile Home License Tax
Alcoholic Beverage License Tax
Half-Cent Sales Tax

Property Taxes

Franchise Taxes

Utility Service Taxes

Interest Revenue

The accrual basis of accounting is utilized by proprietary fund types. Under this method,
revenues are recorded when earned and expenses are recorded at the time liabilities are
incurred. Pursuant to GASB Statement No. 20, the City has elected not to apply all Financial
Accounting Standards Board (FASB) Statements and Interpretations issued after November
30, 1989 for proprietary fund type activities.

11



NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Note 1 - Summary of Significant Accounting Policies (Continued)

Basis of Accounting (Concluded)

The City reports deferred revenue on its combined balance sheet. Deferred revenues arise
when a potential revenue does not meet both the “measurable” and "available" criteria for
recognition in the current period. Deferred revenues also arise when resources are received
by the government before it has a legal claim to them, as when grant monies are received
prior to the incurrence of qualifying expenditures. In subsequent periods, when both revenue
recognition criteria are met, or when the government has a legal claim to the resources, the
liability for deferred revenue is removed from the corabined balance sheet and revenue is
recognized.

Budgets

Budgets are adopted on a basis consistent with generally accepted accounting principles,
except that the provision for depreciation expense is not included in the budget of the
proprietary funds. Annual appropriated budgets are adopted for the general fund. Annual
appropriations lapse at fiscal year end.

Encumbrance accounting, under which purchase orders, contracts, and other commitments are
recorded as expenditures in order to reserve that portion of the applicable appropriation, is
not employed by the City for budgetary purposes.

Cash and Cash Equivalents
Cash includes amounts in demand deposits, as well as short-term investments with a maturity
date within three months of the date acquired by the City.

Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for
goods provided or services rendered. These receivables and payables are classified as "due
to/from other funds" on the balance sheet.

Inventory
Inventories held by the enterprise funds are stated at cost or market, whichever is lower.

Prepaid Items
Payments made to vendors for service that will benefit periods beyond September 30, 1995
are recorded as prepaid items.

Property, Plant and Equipment

Property, plant and equipment used in governmental fund type operations are accounted for
in the general fixed assets account group, rather than in governmental funds. No depreciatior
has been provided on such property, plant and equipment.

All property, plant and equipment are valued at historical cost or estimated historical cost, if
actual historical cost is not available. Donated property, plant and equipment are valued at
their estimated fair value on the date donated.

12




Note 1 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Summary of Significant Accounting Policies (Continued)

Property, Plant and Equipment (Concluded)

The City has adopted the accounting policy of not capitalizing "infrastructure” general fixed
assets (road, bridges, curbs and gutter, streets and sidewalks, drainage system, lighting
systems and similar assets that are immovable and of value only to the City).

Depreciation is provided in the enterprise funds in amounts sufficient to relate the cost of the
depreciable assets to operations over their estimated service lives on the straight-line basis.
The service lives by type of asset are as follows:

Useful Lives
In Years
Electric Utility Fund
Distribution Plant 25-40 Years
Structures and Improvements 32 Years
Equipment 6-12 Years
Investment in Crystai River #3 Nuclear Plant 28 Years
Water Utility Fund
Distribution Plant 25-101 Years
Building 50 Years
Equipment 25 Years
Sanitation Fund
Equipment 7 Years

Bond Discounts and Issuance Costs

Bond discounts and issuance costs for proprietary fund types are deferred and amortized over
the term of the bonds using the straight-line amortization method which produces a result not
significantly different from the interest method. Bond discounts are presented as a reduction
of the face amount of bonds payable, whereas issuance costs are recorded as deferred charges.

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable
available financial resources is reported as an expenditure and a fund liability of the
governmental fund that will pay it. Amounts of vested or accumulated vacation leave that are
not expected to be liquidated with expendable available financial resources are reported in the
general long-term debt account group. No expenditure is reported for these amounts. Vested
or accumulated vacation leave of proprietary funds is recorded as an expense and liability of
those funds as the benefits accrue to employees. In accordance with the provision of
Statement of Financial Accounting Standards (SFAS) No. 43, Accounting for Compensated
Absences, no liability is recorded for nonvesting accumulating rights to receive sick pay
benefits. However, a liability is recognized for that portion of accumulating sick leave
benefits that is estimated will be taken as "terminal leave" prior to retirement.

13



Note 1 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Summary of Significant Accounting Policies (Concluded)

Interfund Transactions

Quasi-external transactions are accounted for as revenues, expenditures or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses initially made
from it that are properly applicable to another fund, are recorded as expenditures/expenses
in the reimbursing fund and as reductions of expenditures/expenses in the fund that is
reimbursed.

All other interfund transactions, except quasi-external transactions and reimbursements, are
reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported
as residual equity transfers. All other interfund transfers are reponied as operating transfers.

Grants - Proprietary Funds

Unrestricted granis, entitlements or shared revenues received are reported as nonoperating
revenues. Such resources externally restricted for capital acquisitions or construction are
reported as contributed capital. Operating expenses include depreciation on all depreciable
fixed assets (including those financed by grants).

Water Line Extension Charges

Water line extension charges are made to customers to cover the full cost of the addition.
Such charges are recorded as an equity contribution. Costs of the extension are reported as
property and equipment and depreciated over the estimated useful life of the asset.

Fund Equity

Contributed capital is recorded in proprietary funds that have received capital grants or
contributions from developers, customers or other funds. Reserves represent those portions
of fund equity not appropriable for expenditures or legally segregated for a specific future
use.

Total Columns on Combined Statements - Overview

Total columns on the combined statements - overview are captioned "Memorandum Only" to
indicate they are presented only to facilitate financial analysis. Data in these columns are not
comparable to a consolidation. Interfund transactions are not eliminated.

Comparative Data

Comparative total data for the prior year have been presented in the accompanying financial
statements in order to provide an understanding of changes in the City’s financial position and
operatiz.as. However, comparative data have not been presented in all statements because
their inclusion would make certain statements unduly complex and difficult to understand.

14



NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Legal Compliance - Budgets

Prior to October 1, the City Manager submits to the City Council a proposed operating budget
for the fiscal year commencing October 1. The operating budget includes proposed
expenditures and the means of financing them. After submission of the proposed operating
budget, workshops are held and public hearirgs are conducted to obtain taxpayer comments.
Prior to October 1, the budget is legally eracted through passage of a resolution. Any
transfers of budgeted amounts between depaitments withi 1 any fund and any revisions that
alter the total expenditures of any fund must be appicv.. by the City Council

Budgeted amounts presented agree with the original adopted budget as amended during the
yuar by the City Ccuncil

Deposi.s and Investments

Deposits

At year end, the carrying amount of the City's cash deposits was $1,466,949 and the bank
balance was $1,529 819. All cash deposits were held in qualified public depositories and
were covered by federal depository insurance or by a state collateral insurance pool in
arcordaace with Chapter 280, Florida Statutes. All cash deposits were classified as category
one crea’t risk, which means they were insured or collateralized

Investments

The City's investments are c..egorized as either (1) insured or registered for which the
securities are held by the City or its agent in the City’s name; (2) uninsured and unregistered
for which the securities are held by the broker’s or dealer’s trust department or agent in the
City's name; o (3) uninsured and unregistered for which the securities are held by the broker
or dealer, or by its trust department or agent, but not in the City’s name

Category Carrying  Market
1 2 Amount Value
Certificates of Deposit $ 315,000 § 0% 0 § 315000 $ 315,000
Investment in Deferred
Compensation Plan 40,059 40,059
Total Investments §

Investments in the deferred compensation plan are not classified as 'o credit risk because they
are held in mutual funds

Property Taxes

Under Florida law, the assessment of all properties and the collection of all county, municipal
and school board property taxes are consolidated in the offices of the County Property
Appraiser and the County Tax Collector. The laws of the state regulating tax assessment are
also designed to assure a consistent property valuation method statewide. Florida Statutes




Note 4 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL., FLORIDA
(Continued)

Property Taxes (Concluded)

permit municipalities to levy property taxes at a rate of up to 10 mills. The millage rare
assessed by the City for the fiscal year ended September 30, 1995 was 2.70.

All property is assessed according to its fair market value on January 1 of each year. Each
assessment roll is submitted to the Executive Director of the Florida Department of Revenue
for review to determine if the rolls meet all of the appropriate requirements of Florida
Statutes

The current year taxes for the fiscal year, beginning October 1, are billed in the month of
November and are due no later than March 31. On April 1, all unpaid amounts become
del.nqaent and are subject to interest and penalties. Discounts are allowed for early payment
as follows

November
December
January
February
March

R
M AENN

N

o
-

Dehaquent taxes on real property bear interest of 18% per year. On or prior to June 1 of the
following tax year, certificates are sold for all delinquent taxes on real property. After sale,
tax certificates bear interest of 18% per year or at any lower rate bid by the buyer

Application for a tav deed on any unredeemed tax certificates may be made by the certificate
holder after a period of two years

Delinquent taxes on personal property bear interest of 18% per year until the tax is satisfied
either by seizure and sale of the property or by the five-year statute of limitations

The amount of delinquent or uncollected property taxes at year end was immaterial. The
City's tax calendar is as follows

Valuation Date January 1

Levy Date November |

Due Date March 31, Succeeding Year
Lien Date Apiil 1, Succeeding Year

Bond Service Requirements/Restricted Assets

Nuclear Decommissioning

The Florida Public Service Commission requires utilities to set aside monies to pay the
estimated future cost of dismantling or decommissioning nuclear power plants. The City has
set aside such monies in the custody account with a third party trustee
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Note 6 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Bond Service Requirements/Restricted Assets (Concluded)

Utilities System Revenue Bonds, Series 1976
As of September 30, 1995, bond service requirements are current. The following is a
summary of the restricted assets related to thr Utlities System Revenue Bonds, Series 1976:

® Revenue Bonds Debt Service - The Cit/ deposits cash monthly into a separate account
to fund upcoming principal and interest pa;mente in accordance with the bond resolution.
Such cash and investments are reported as restricted assets.

® Renewal and Replacement - The bond resolution requires a monthly deposit for renewal
and replacement (extensions, enlargements or additions to, or the replacement of capital
assets of the facilities and emergency repairs thereto or unusual costs of operation and
maintenance). The required monthly contribution is computed at one-twelfth of 9% of the
prior year's gross revenue, however, no further deposits are required when the balance
on hand equals 10% of the outstanding principal balance of the revenue bonds.

Customer Deposits
Customer deposits have been restricted to indicate the amount is not available for the
financing of current utility operations.

Property, Plant and Equipment
A. summary of changes in general fixed assets follows:

Balance Balance

10/1/94 Additions  (Disposals)  9/30/95
Land § 439913 § 0 (3.500) § 476,413
Buildings 173,247 0 0 173,247
Improvements 295,408 22,139 (1,375) 316,172
Machinery and Equipment 591,226 70,106 0 661,332
Total §1499794 § 92245 § (4875 § 1,587,164

A summary of proprietary fund type property and equipment at September 30, 1995 follows:

Electric Water
Utility Utility Sanitation
Fund Fund Fund Total
Land § 2,300 § 18,09 § 0 S 20,390
Distribution Plant 1,111,996 939,764 0 2,051,760
Buildings 214 487 134 436 0 348,923
Equipment 228,657 773,973 198,315 1,200,945
Crystal River Il Investment 321,752 0 0 321,752
1,879,192 1,866,263 198,315 3,943,770
(Accumulated Depreciation) (666,002) (483,897) (119,033)  (1,268,932)

Total § 1,213,190 § 1,383,366 § 79,082 § 2,674,838
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NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Note 7 - Long-Term Debt

The following is a summary of the bonds payable and general long-term debt ‘
Proprietary Fund Long-Term Debt
® Utility System Revenue Bonds, Series 1976 - $500,000

The 1976 bonds are coupon bonds in denominations of $5,000 each and are collateralized

by a pledge of the gross revenues of the utilities system

The bond liability is recorded according to use of the original proceeds as follows

Electric Utility Fund 86 %
Water Utility Fund 14 %
‘ ? Combined bond maturities and interest rates are as follows
‘ Electric Water Total
Maturity Coupon Utility Utility Principal
April 1 Rate Fund Fund Amount
Term Bonds 1996 7.3% $ 30,100 § 4900 § 35000
1997 7.3% 34,400 5,600 40,000
1998 7.3% 38,700 6,300 45,000
1999 7.3% 43,000 7,000 50,000
Total Principal Balance Outstanding 146,200 23,800 170,000
(Unamortized Discount and Issue Costs) (2,837) (459) (3,296)
Total § 143363 § 23341 § 166,704
Total Remaining Interest $ 41,12) $§ 6694 § 47815

The term bonds due in 1999 are subject to mandatory redemption by lot in the amounts
"isted above

® Water Fund - Florida Municipal Power Agency (FMPA) - Initial Pooled Loan Project
The City has entered into a financing agreement with the FMPA. Interest is payable
monthly at a variable rate (currently 4.0% plus a 1.15% administration fee) and principal
1s due as follows




Note 7 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Long-Term Debt (Continued)

Proprietary Fund Long-Term Debt (Continued)
® Water Fund - Florida Municipal Power Agency (FMPA) - Initial Pooled Loan Project

(Concluded)
Electric Water
Year Ending Utility Utility Total

9/30 Fund Fund ;Prln_dsﬁ

1996 § 2183 § 131a § i
1997 26,205 13,795 40,000
1998 26,205 13,795 40,000
1999 26,205 18,795 45,000
2000 30,573 19,427 50,000
2001 30,573 19,427 50,000
2002 153 14,847 15,000
2003 15,000 15,000
2004 20,000 20,000
2008 20,000 20,000
2006 20,000 20,000
2007 20,000 20,000
2008 25,000 25,000
2009 25,000 25,000
2010 25,000 25,000
2011 26,000 26,000
Total § 161,752 § 309,248 § 471,000
e

® Water Fund Mortgage Noie Payable - Bennie Harrison
The following is a schedule of the mortgage note payable to Bennie Harrison:

Remaining

f;"ﬂ;'de"_. Interest
1996 1,000 § 65

Principal and interesi (at 64 %) are due annually on January 31. The bala.ce is
collateralized by water fund land.

Water Fund Note Payable - AmSouth Bank of Florida

During the 1994-95 fiscal year, the City borrowed $15C,0% from AmSouth Bank of
Florida to finance construction of 5,800 feet of water main extneion along State Road 48.
This note is uncollateralized with monthly payments of principal and interest beginning on
July 2, 1995 and ending on June 2, 2005 (120 payments). The interest rate on the note
is fixed at 5.98% per annum, with total monthly payments being $1,663.82. Annual
requirements for the note are as follows:
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NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA ¥
(Continued)

Note 7 - Long-Term Debt (Continued)

Proprietary Fund Long-Term Debt (Concluded)

% Water Fund Note Payable - AmSouth Bank of Florida (Concluded)

Principal Interest Total
1996 $ 10594 § 7760 § 18.354
1997 12,177 7,789 19,966
1998 12,926 7,040 19,966
1999 13,720 6,246 19,966
2000 14,564 5,402 19,966
2001 15,459 4,507 19,966
2002 16 409 3,557 19,966
2003 17,418 2,548 19,966
2004 18,488 1,478 19,966
2005 14,604 369 14,973
Total § 146359 § 46,696 § 193,055

® Sanitation Fund Loan - First Union National Bank
During the 1993-94 fiscal year, the City borrowed $40,000 from First Union National
Bank to purchase a garbage truck. This loan is collateralized by the garbage truck and has
a fixed interest rate of 4. 83% per annum. Monthly payments of $751.74 began on May 8,
1993 and end on April 8, 1998 (60 payments). Anuual requirements for the loan are as

follows
Principal Interest Total
1996 s 8,143 § 877 % 9,020
1997 8,546 474 9,020
1998 5,240 84 5,324
Total § 21929 § 1435 § 23364

General Long-Term Debt

Principal
Balance
9/30/95
Note Payable - Bank, Unsecured, Due in Monthly M-
Payments of $1,597, Including Interest at 5% $ 136,066
Accumulated Unpaid Vacation and Sick Pay Accrual 48,575
Capital Lease Obligation, Collateralized By a Fire
Truck (With a Cost Carrying Value of $123,000),
Due in Semiannual Installments of $8,771, Which
Includes Interest at 7.2 % 95,14]
Total General Long-Term Debt § 279,782

20




Note 7 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Lon[-'l"m Debt (Concluded)

General Long-Term Debt (Concluded)
During the year ended September 30, 1995, the following changes occurred in the liability
reported in the general iong-term debt account group:

Balance Balance

10/1/94  Additions  (Reductions) 9/30/95

Note § 148095 § 0§ (12,029 § 136,066
Accumulated Unpaid Vacation

and Sick Pay Accrual 46,843 1,732 0 48,575

Capitalized Lease Obligations 105,281 0 (10,140) 95,141

Total $300219 § 1732 § (22,169 § 279,782

The following is a schedule of the maturity of the note payable - bank:

Year Ending Total
9/30 Princi Interest Payrcute
1996 [3 1%.644‘" § 6514 19,138
1997 13,291 5,867 19,158
1998 13,971 5,187 19,158
1999 14,686 4,472 19,158
2000 15,437 3,721 19,158
2001 16,227 2,931 19,158
2002 17,057 2,101 19,158
2003 17,930 1,228 19,158
2004 14,823 325 15,148
Total § 136,066 § 32,346 § 168,412

e e — e e ———

The following is a schedule of maturity of capital leases entered into by the City:

Year Ending Total
9/30 Principal Interest Payments
1996 10,884 § 6,657 S 17,541
1997 11,681 5,860 17,541
1998 12,538 5,003 17,541
1999 13,456 4,085 17,541
2000 14,443 3,098 17,541
2001 15,501 2,040 17,541
2002 16,638 903 17,541

Total

§  95.141 § 27,646 § 122,787
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Note 8 -

NOTES TO FINANCIAL STATEMEN”S
CITY OF BUSHNELL, FLORIDA
(Continued)

Compensated Absences

Accumulated unpaid vacation and sick pay benefits are accrued when incurred in proprietary
funds. Such amounts are not accrued in governmental funds. At September 30, 1995, the
general long-term debt group of accounts included $48,575 vacation and sick pay

Accumulated unpaid vacation and sick pay in enterprise funds are as follows at September 30:

1995 1994
Electric Utility Fund 19,652 § 14,413
Water Utility Fund 14,229 10,365
Sanitation Fund 3,000 2,759
Total $ 36,881 § 27,537

City policy as of September 30, 1995, is to vest up to a maximum accumulation of 1,040
hours of sick leave. Upon voluntary termination, 50% of the accumulated hours are paid to
the employee (75% for long-term employees with twenty or more years of full-time service)
The City accrues 100% of unpaid vacation pay and 50% of accumulated unpaid sick pay at
the employee’s current pay rate

Electric Power Agreements

Crystal River Power Unit #3 Participation Agreement

The City is a participant in an agreement with Florida Power Corporation, which was entered
into on July 31, 1975. Under terms of the agreement, the City acquired a 0.0388%
ownership interest and generation entitiement share in the nuclear steam electric generating
unit. Participants are entitled to energy output of the unit based upon their respective
generation entitlement share

Florida Municipal Power Agency (FMPA)

The City is a member of the FMPA, which is a joint action agency formed by a number of
Florida municipzlities for the purpose of providing electric power alternatives for its
members

FMPA is a nonprofit, joint action agency formed pursuant to Florida Statutes. FMPA has
the authority to undertake joint power supply projects and to issue tax-exempt bonds or other
obligations to finance or refinance the costs of such projects

Due to the diverse needs of Florida's municipal electric sy<.eni., FMPA was established as
a project-oriented agency. Under this structure, each meinber has .he option whether or not
to participate in a project. Members may choose to participate in more than one project;
however, each of the FMPA's five projects is independent from the other, and no revenues
or funds available from one project can be used to pay the costs of any other project

The City has elected to participate in the "All Requirements Project,” which supplies all the
City's power requirements. In addition, the City has elected participation in the "Pocled Loan




NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Electric Power Agreements (Cencluded)

Florida Municipal Power Agency (FMPA) (Concluded)
Project” in which FMPA issues debt, then loans the money to individual systems to finance
utility related projects

Pension F‘ung

All full-time employees of the City participate in the State of Florida Retiremen: System (the
System), a multiple-employer Public Employee Retirement System (PERS)

The System provides retirement, disability, or death benefits to numerous retirees statewide
and has many members. The summary plan description of the System should be referred to
for a complete plan description

The payroll for employees covered by the System for the year ended September 30, 1995,
was approximately $557,807, the City’s total payroll was approximately $590,794

Regular class employees, which includes all employees except law enforcement officers and
firefighters who have attained age 62, completing 10 or more years of service, or regardiess
of age, completing 30 years of service, are eligible for retirement benefits. The calculation
of monthly benefits is based on average final compensation (AFC) as defined in the plan.
Retirement benefits range from 1.60% of AFC per year of service to 1.68% of AFC based
upon retirement age or length of service

Special risk class employees, which includes law enforcement officers and firefighters who
have attained age 55, completing 10 years of special risk service, or age 52 with 25 years
special risk service, or 25 years continuous special risk service regardless of age, or 30 years
of any creditable service regardless of age are eligible for retirement benefits. The calculation
of monthly benefits is based on AFC and range from 2.00% per year of service to 3.00% of
AFC based upon service period

Active employees who become disabled and have completed the length of service as defined
in the plan receive a minimum benefit of 42% of AFC for in-the-line-of-duty and 25% of
AFC for regular disability

If an active employee dies in the line-of-duty, a member’s spouse will receive a monthly
benefit of one-half the member’s monthly salary at death for his/her lifetime until remarriage
If the spouse dies without remarrying, the benefit will continue to the member’s children until
the youngest reaches age 18, or until married, if earlier. If employee is terminated by death
other than in-line-of-duty before completion of 10 years of service, the designated beneficiary
will receive a refund of any retirement contributions. If the member has 10 or more years
of service, the surviving spouse or eligible beneficiary may receive a refund of contributions
paid by the member or a lifetime monthiy benefit calculated as though the member had retired
on the date of death




Note 10 -

Note 11 -

NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

_P_e_n_s_i_on Fund (Concluded)

Retirement coverage is employee noncontributory. Employers pay all contributions
Employer contributions, effective January 1, 1995, were 17.57% for regular members,
24.54 % for senior management, and 27.49% for special risk members, and totalled $116.914
for the fiscal year ended September 30, 1995

The "pension benefit obligation" is a standardized disclosure measure of the present value of
pension benefits, adjusted for the effects of projected salary increases, estimated to be payabie
in the future as a result of employee service to date. The measure is the actuarial present
value of credited projected benefits and is intended to help users assess the System’s funding
status on a going concern basis, asssss progress comparisons among PERS and employers.
The System does not make separate measurements of assets and pension benefit obligation for
individual employers. The pension benefit obligation at July 1, 1993 (the date of the latest
actuarial valuation) for the System as a whole was $39.7 billion. The “vstem's net assets
available for benefits on that date (valued at market) were $29.1 billion, leav.. e an unfunded
pension benefit obligation of 10.6 billion. The City's fiscal year 1995 contribution as a
percent of total contributions required of all participating entities has not been determined

Ten-year historical trend information presenting progress in accumulating sufficient assets to
pay benefits when due is presented in the PERS' June 30, 1994 annual report

Other Disclosures

Segment Information For Enterprise Funds
The City maintains three enterprise funds which provide electric, water and sanitation
services., Segment information as of September 30, 1995 is as follows:

Electric Water

Utility Utility Sanitation

Fund Fund Fund Total
Operating Revenues 1,494,100 285,767 § 216,538 1,996,405
Depreciation ' 97,463 53,704 § 14,952 166,119
Operating Income 244,146 65,399 29,884 339,429
Operating Transfers (Out) $ (187,000) (20,000) (10,000) (217,000)
Net Income : 66,226

26,787 19,993 113,006
Current Year Capital Contributions 0 58,833 § 0 58,833
Total Assets $ 2,203,211 1,607,205 181,095 3,991,511
Net Working Capital 364 425 176,087 79.624 620,136
Bonds Payable - Long-Term
Portion 113,263
Notes Payable - Long-Term 139,914
Total Equity ,669 877
Total Retained Earnings 493 496

Ll R IR R T

18,44] 0 131,704
43] 851 13,786 585,551
1,109,298 145,120 2,924,295
124,158 115,671 1,733,325

oS d e




NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Continued)

Note 11 - Other Disclosures (Concluded)

Interfund Receivables and Payables
Interfund receivables and payables at September 30, 1995 are as follows:

Interfund  Interfund

Receivables Payables
Water Utility Fund § 10,238 § 0
Electric Utility Fund 0 10,238
Total Interfund Receivables and Payables $ 10,238 § 10,238

Interfund Transfers In (Out)
Interfund transfers in (out) at September 30, 1995 are as follows:

Interfund Interfund
Transfers Transfers

in (Out)
General Fund § 217,000 § 0
Electric Utility Fund 0 (187,000)
Water Utility Fund 0 (20,000)
Sanitation Fund 0 (10,000)
Total Interfund Transfers In (Out) § 217,000 § (217,000)

Allowances For Doubtful Accounts
Allowances for doubtful accounts at September 30, 1995 are as follows:

Electric Utility Fund $ 1,000
Water Utility Fund 500
Sanitation Fund 500
Total Allowances For Doubtful Accounts § 2,000

Excess of Operating Expenses Over Budgeted Operating Expenses in Individual Funds
Excess of operating expenses over appropriations in individual funds are as follows at
September 30, 1995:

Operating Expenses
in Excess of Budgeted
B%; Actual Ex
Electric Utility Fund 1,046,762 $1,249,954 (203,192)
Water Utility Fund $ 165859 $ 220,368 $ (54,509)
Sanitation Fund $ 179,571 § 186,654 $ (7,083)
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NOTES TO FINANCIAL STATEMENTS
CITY OF BUSHNELL, FLORIDA
(Concluded)

Note 12 - Risk Mmlemmt

The City is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; and natural disasters. The City transfers risk of
loss through the purchase of commercial insurance from the Florida League of Cities, Inc.
and independent agencies. Insurance against losses are provided for the following types of
risk:

Workers' Compensation and Employer’s Liability
Employees’ Health Insurance

General and Automobile Liability

Real and Personal Property Damage

Public Officials Liability

Accidental Death and Disability

The City's coverage for Workers’ Compensation is under a retrospectively rated policy.
Premiums are accrued based on the ultimate cost to date of the City's experience for this type
of risk.
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COMBINING AND INDIVIDUAL FUND
STATEMENTS AND SCHEDULES



GENERAL FUND

The general fund is used to account for resources traditionally associated with governments which are not
required to be accounted for in another fund. The general fund receives a greater variety and number
of taxes than an* her fund. The City of Bushnell, Florida's general fund directly services general long-
term debt.




BALANCE SHEET
GENERAL FUND
SEPTEMBER 30, 1995,

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

Assets
Cash

Utility Taxes and Franchise Fees Receivable

Due From Other Governments
Inventories, at Cost
Total Assets

Liabilities and Fund Balance

Liabilities
Accounts Payable
Other Accrued Expenses
Deposits
Deferred Revenue
Total Liabilities

Fund Balance
Reserve For Petty Cash
Reserve For Inventories
Reserve For Drug Interdiction
Fund Balance:
Unreserved
Total Fund Balance

Total Liabilities and Fund Balance
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1995 1994

$ 539,349 § 442538
40,662 32,112
12,937 21,678

0 s
592,948 496,876
p—————— 4

38,962 56,969
11,418 12,360
1,200 875
593 1,743
52,173 71,947

700 650
0 548
13,728 18,365

526,347 405,366
540,775 424,929

$ 592,948 § 496,876



STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
GENERAL FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994

CITY OF BUSHNELL, FLORIDA

F.evenues
Taxes
Licenses and Permits
Intergovernmental
Charges For Services
Fines and Forfeitures
Interest and Miscellaneous
Total Revenues

Expenditures
General Government
Public Safety
Physical Environment
Transportation
Economic Environment
Culture and Recreation
(Total Expenditures)

(Deficiency) of Revenues (Under)
Expenditures

Other Financing Sources
Operating Transfer: In:
Electric Utility Fund
Water Utility Fund
Sanitation Fund
Loan Proceeds
Total Other Financing Sources

Excess of Revenues and Other
Financing Sources Over Expenditures

Fund Balance, October 1

Fund Balance, September 30
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1995 1994

$ 504,851 $ 469,928
18,748 23,748
381,085 364,562
1,787 1,752
19,134 44,038
48,288 45,032

~ 973,893 949,060
280,284 294,712
425,897 458,547
7,219 8,474
214,868 279,889
12,000 13,000
134,779 _ 217,258
(1,075,047) (1,271,880)
(101,154) (322,820)
187,000 187,000
20,000 20,000
10,000 10,000

0 _ 150,000
217,000 —_ 367,000
115,846 44,180
424,929 380,749

$ 540,775

$ 424929



STATEMENT OF REVENUES, EXPENDITURES
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

Revenues
Taxes
Licenses and Permits
Intergovernmental
Charges For Services
Fines and Forfeitures
Interest and Miscellaneous
Total Revenues

Expenditures
General Government
Public Safety
Physical Environment
Transportation
Economic Environment
Culture and Recreation
(Totai Expenditures)

(Deficiency) Excess of Revenues
(Under) Over Expenditures

Other Financing Sources
Operating Transfers In:
Electric Utility Fund
Water Utility Fund
Sanitation Fund
Loan Proceeds
Total Other Financing Sources

(Deficiency) Excess of Revenues
and Other Financing Sources
(Under) Over Expenditures

Fund Balance, October 1

Fund Balance, September 30

1995 1994
Variance
Favorable

Budget Actual (Unfavorable) Actual
§ 464372 $ 504,851 § 40479 $ 469,928
19,151 18,748 (403) 23,748
361,961 381,.45 19,124 364,562
1,600 1,787 187 1,752
18,100 19,134 1,034 44,038
24,000 48,288 24,288 45,032
889,184 973,893 84,709 949,060
298,709 280,284 18,425 294,712
487,172 425,897 61,275 458,547
9,800 7,219 2,581 8,474
219,624 214 868 4,756 279,889
12,000 12,000 0 13,000
148,662 134,779 13,883 217,258
(1,175,967) (1,075,047 100,920  (1,271,880)
(286,783) (101,154) 185,629 (322,820)
187,000 187,000 0 187,000
20,000 20,000 0 20,000
10,000 10,000 0 10,000
50,000 0 (50,000) 150,000
267,000 217,000 (50,000) 367,000
(19,783) 115,846 135,629 44,180
424 929 424 929 0 380,749

$ 135,629 $
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STATEMENT OF REVENUES -
BUDGET AND ACTUAL

GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994

CITY OF BUSHNELL, FLORIDA

Revenues

Taxes
Ad Valorem
Sales Use and Gas Taxes
Franchise Fees:
Telephone
Electric
Cable TV
Utility Service Taxes:
Telephone
Gas
Electric
City Utility Tax
City Utilities Surcharge
Total Taxes

Licenses and Permits
Occupational Licenses
Building Permits
Other

Total Licenses and Permits

Intergovernmental Revenue
Two-Cent Cigarette Tax
State Revenue Sharing
Mobile Home Licenses
Alcoholic Beverage License
Seven-Cent Sales Tax
County Fire Fee
Share of County Occupational License
Rebate on Municipal Vehicles
Sumter County Two-Cent Gas Tax
Total Intergovernmental Revenue

Charges For Services
Mowing Fees

1995 1994
Variance
Favorable

Budget Actual {Unfavorable) Actual
$ 91,700 $ 92,993 § 1,293 § 90,213
124,238 131,076 6,838 117,845
1,850 1,786 (64) 1,634
48,734 48,616 (118) 48,292
6,250 5,394 (856) 5,924
39,000 51,018 12,018 43,838
13,000 13,449 449 13,308
54,000 55,590 1,590 57,073
80,000 99 484 19,484 86,089
5,600 5,445 (155) 5.712
464,372 504,851 40,479 469,928
4,100 5,926 1,826 5,422
15,000 12,822 (2,178) 18,263
51 0 (51) 63
19,151 18,748 (403) 23,748
16,359 18,874 2,515 16,826
53,326 56,246 2,920 54,847
5,000 5,382 382 5,679
800 528 272) 528
57,715 67,879 10,164 53,976
46,000 47,249 1,249 48,333
2,600 2,677 77 2,778
900 328 (572) 1,119
179,261 181,922 2,661 180,476
361,961 381,085 19,124 364,562
1,600 1,787 187 1,752
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STATEMENT OF REVENUES -
BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

(Concluded)
1995 1994
Variance
Favorable
Budget Actual (Unfavorable) Actual
Revenues (Concluded)
Fines and Forfeitures
Fines and Forfeitures $ 17,500 $ 18,504 §$ 1,004 § 24,359
Police Education 600 630 30 690
Drug Interdiction 0 0 0 18,989
Total Fines and Forfeitures 18,100 19,134 1,034 44 038
Interest and Miscellaneons
Interest Earned 8,000 13,075 5,075 9,008
Rent 4,100 5,935 1,835 3,956
Miscellaneous 11,900 25,808 13,908 18,800
Sale of Assets 0 3,470 3,470 13,268
Total Interest and Miscellaneous 24,000 48,288 24,288 45,032
Total Revenues $ 889,184 § 973,893 § 84,709 § 949,060
e
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Expenditures

General Government
Legislative:
Personnel Expenses
Operating Expenses
Grants and Aids
Total Legislative

Financial and Administrative:

Persornel Expenses
Operating Expenses
Capital Outlay
Debt Service

Total Financial and Administrative

Legal Counsel:
Operating Expense

Total General Government

Public Safety
Police Department:
Personnel Expenses
Operating Expenses
Capital Outlay
Debt Service
Total Police Department
Fire Department:
Personnel Expenses
Operating Expenses
Capital Outlay
Debt Service
Total Fire Department
Building Inspector:
Personnel Expenses
Operating Expenses
Debt Service
Total Building Inspector
Total Public Safety

STATEMENT OF EXPENDITURES -
BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

1995 1994
Variance
Favorable

Budget Actual (Unfavorable) Actusl
$ 14,400 $ 14,475 § (75) $ 13,050
2,400 3,739 (1,339) 2,000
1,150 1,500 (350) 900
17, 19,714 (1,764) 15,950
146,694 148,231 (1,537) 145,700
40,953 44,457 (3,504) 42,861
60,000 0 60,000 67,628
11,456 11,456 0 3,193
259,103 204,144 54,950 259,382
21,656 56,426 (34,770) 19,380
298,709 280,284 18,425 294,712
278,562 261,574 16,988 266,980
70,106 53,180 16,926 62,932
24,200 20,196 4,004 49,463
0 0 0 2,044
172,868 334,950 37,918 381,419
19,966 8,227 11,739 15,995
25,542 21,609 3,933 14,717
13,819 12,878 941 5,990
17,542 17,541 ] 21,264
76,869 60,255 16,614 57,966
31,025 26,952 4,073 15,490
6,410 2,076 4,334 1,672
0 1,664 (1,664) 0
37,435 30,692 6,743 19,162
487,172 425,897 61,275 458,547
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STATEMENT OF EXPENDITURES -
BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

(Concluded)
1995 1994
Variance
Favorable
Budget Actual (Unfavorable) Actual
Expenditures (Concluded)
Physical Environment
Cemetery:
Operating Expenses $ 7,500 $ 4919 § 2,581 § 6,174
Grants and Aid 2,300 2,300 0 2,300
Total Physical Environment 9,800 7,219 2,581 8474
Transportation
Road and Street Department:
Personnel Expenses 62,210 62,259 (49) 55,500
Operating Expenses 70,653 73,715 (3,062) 88,926
Capital Outlzy 86,761 78,894 7,867 135,463
Total Transportation 219,624 214,868 4,756 279,889
Economic Environment
Grants and Aid 12,000 12,000 0 13,000
Cuilture and Recreation
Library:
Operating Expenses 475 620 (145) 495
Grants and Aid 6,000 6,000 0 5,500
Total Library 6,475 6,620 (145) 5,995
Parks and Recreation:
Personnel Expenses 25,629 29,704 (4,075) 29,886
Operating Expenses 37,058 42,392 (5,334) 35,749
Capital Outlay 50,000 30,074 19,926 54,752
Debt Service 8,910 7,702 1,208 73,567
Total Parks and Recreation 121,597 109,872 11,725 193,954
Special Events:
Operating Expenses 20,590 18,287 2,303 17,309
Total Culture and Recreation 148,662 134,779 13,883 217,258
Total Expenditures $ 1,175967 § 1,075,047 § 100,920 § 1,271,880
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SPECIAL REVENUE FUND



BALANCE SHEET
SPECIAL REVENUE FUND - EVERGREEN CEMETERY
SEPTEMBER 30, 1995,
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

199 1994

Assets

Cash $ 35208 278

Investments 315,000 297,000
Total Assets 318,529 ___299.782
Liabilities and Fund Balance
Liabilities

Deposits 1,950 1,500
Fund Balance

Reserved:

Perpetual Care 313,050 295,500

Unreserved 3,529 2,782

Total Fund Balance 316,579 298,282

Total Liabilities and Fund Balance $ 318,529 § 299,782
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STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

SPECIAL REVENUE FUND - EVERGREEN CEMETER Y
FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994

CITY OF BUSHNELL, FLORIDA

Revenues
Contributions
Sale of Cemetery Lots
Interest
Memorial Gifts and Trust
Total Revenues

Expenditures
Operating and Maintenance

Excess of Revenues Over Expenditures

Fund Balance, October 1

Fund Balance, September 30
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1995 1994
$ 8213 § 9342
6,800 6,300
16,129 14,343
470 795

31,612 30,780

(13,315)  (15,725)

18,297 15,055

298,282 283,227

$ 316,579 § 298,282



STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND FALANCE - BUDGET AND ACTUAL
SPECIAL REVENUE FUND - EVERGREEN CEMETERY
FOR THE YEAR ENDED SEPTEMBER 30, 1995,

WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

1995 1994
Variance
Favorable
Budget Actusl (Unfavorable) Actual
Revenues
Contributions $ 8,000 § 5,213 § 213 § 9,342
Sale of Cemetery Lots 4,400 6,800 2,400 6,300
Interest 15,000 16,129 1,129 14,343
Memorial Gifts and Trust 200 470 270 795
Total Revenues 27,600 31,612 4,012 30,780
Expenditures
Operating and Maintenance (15,000) (13,315) 1,685 (15,725)
Excess of Revenues Over Expenditures $ 12,600 18,297 § 5,697 15,055
P P
Fund Balance, October 1 298,282 283,227
Fund Balance, September 30 $ 316,579 $ 298,282
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ENTERPRISE FUNDS

Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar
to private business enterprises, where the intent of the governing body is that the costs (expenses,
including depreciation) of providing goods or services to the general public on a continuing basis be
financed or recorded primarily through user charges; or (b) where the governing body has decided that
periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes. Certain
administrative expenses are paid by the general fund.



COMBINING BALANCE SHEET
ENTERPRISE FUNDS
SEPTEMBER 30, 1995,
WITH COMPARATIVE TOALS FOR SEPTEMBER 30, 1994
CIiTY OF BUSHNELL, FLORIDA

Water
Utility Sanitation
Fuad l-'um} -
Assets

Current Assets
Cash and Cash Equivalents 236,134 § 152,795 § 80,168 § 469097 § 394,041
Customer Accounts Receivable 2'5.900 15 607 22.145 273.652 265.679
Allowance For Doubtful Accounts (1,000) (500) (500) (2.000) (2.000)
Due From Other Funds 10,238 10,238 17,470
inventones, at Cost 94,265 19.793 114 058 76 904
Total Current Assets 545299 217,91 101,813 865,045 752,094
Restricted Assets
Cash and Cash Equivalents
Nuciear Decommissioning 60.743 60.742 54 557
Debt Service 80,788 . 93,940 1,156
Renewal and Replacement 234 275 234 275 221.922
Customer Deposits 63 847 63 847 71.727

Total Restricted Assets 439,653 3152 452,805 439,362
Property and Eguipment
Utility Plant in Service 1,879,192 1,866, 198 315 3,943,770 716,795
{Accumulated Depreciation) (666,002) (483, (119,033) (1,268,932) (1,194 000)
Total Property and Equipment - Cost Less o - 3T i
Accumulated Depreciation 1,213,190 1,382,° 79,282 2,674 838

Other Assets
Loan Cost {(Net) 5.069 291

Total Assets $ 2203211 $ 1,619,742 181,095 § 4004048 § 3,




COMBINING BALANCE SHEET
ENTERPRISE FUNDS
SEPTEMBER 30, 1995,
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA
(Concluded)

Electric Water
Utility Utility Sanitation
Fund Fund Fund
Liabilities and Fund Equity B )

Current Liabilities
Accounts Payable 101,077 ; 10,275 3 123,889 § 104,544
Other Accrued Expenses 5973 - 771 9 608 12,000
Due to Other Funds 10,238 10,238 17,470
Deferred Credit 22,096 22.096 0
Current Portion of Note Pavable 21 838 8,143 54,734 43,761
Compensated Absences Payabie 19,652 14,229 3,000 16,881 27.538
Total Current Liabilities 180,874 54383 22189 257.446 20530
Current Liabilities (Payable From Restricted Assets) ’ T DT TR ' . -
Customer Deposits 63 847 63,847 66,435
Accrued Interest Payable 5,336 869 6,205 7,483
Current Portion of Bonds Payable 30,100 4,900 35,000 35,000
Total Current Liabilities (Payable From Restricted Assets) 997283 5,769 105,052 108,918
Long-Term Liabilities ' ' ‘ = Ay W i
Revenue Bonds, Series 1976 (Net of Current Portion
and Discount) ,26] 18.44] 131,704 165,880
Long-Term Portion of Note Payable 135,765 I 149 551 22,278

Note Payable - Florida Municipal Power Agency i39, 296,086 436,000 470,999
Total Long-Term Liabilities 150,292 13,786  717.255 659,157
Total Liabilities 533,334 510,444 35975  1.079.75 973 397
Fund Equity BLSS o ]

Contributed Capital 176,381 985,140 29, 1,190,970 132,137

Retamned Eamnings o ' dn_y mees RPN NI TRTY y

Reserved 340,370 7.383 347,753 330,444
Unreserved 153126 116,775 115,671 1,385,572 289 875

Total Retained Earnings ~ 1,49349 124,158 115671 173335 620,319
Total Fund Equity 1,669877 — 1,109,298 145,120 2924305 752,456
Total Liabilities and Fund Equity $ 2203211 § 1619742 § 181,095 § 4.004 048




Operating Revenues
Charge For Services

Operating Expenses
Purchased Power
Salaries
Employee Benefits
Professional Services
Operating Supplies
Other Current Charges
Depreciation
Landfill

(Total Operating Expenses)
Operating Income

Nonoperating Revenues (Expenses)
Interest Income
Interest Expense

Total Nonoperating Revenues (Expenses)

Net income Before Transfers

Operating Transfers (Out)

Net income

Retained Earnings, October 1

Retained Earnings (Deficit) September 30

COMBINING STATEM™NT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS
ENTERPRISE FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 1995,

WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 19%4
CITY OF BUSHNELL, FLORIDA

Electric
Utility
Fund

Water
Utility
Fund

Saritation

_Fund

Totals
19958 1994

$ 1.494.100

$ 285767

0
74,995
31,526
20,184

9.154
30,805

867,996
101,711
42,661
31,893
67,302
40 928
97,453 53,704
0 0

$

216,538

17,988
5,746
6,304

12,144

14 952

101,111

$ 1,996,405

$ 1,937,996

867,996
205,115
92,175
57,823
82,760
83,877
166,119
101,111

807,403
194 008
91,921
48,592
31,187
84,031
140,842
91,347

(1

249 954)  (220,368)

~ (186,654) (1,656,976) (1,486,331)

6> 399

244,146

29,737 2,334

(20,946)

(18,612)

29,884

1,168
(1,059)

339,429

448 665

33,239
(42,662)

24, 167
(39.847)

109

(9.423) (15,680)

253.226

(187,000)
66,226
1,427,270

46,787

(20,000)
26,727
7,371

29,993
(10,000)

19,993

95.678

432 985
(217,000
215,985
1,404,334

G000 _
113,006
1,620,319

$ 1,49349 §

124,158 § 115671 § 1733325 § 1,620,319




SCHEDULE OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS - BUDGET AND ACTUAL
ELECTRIC UTILITY FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1%,
WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

Operating Revenues
Charge For Services

Operating Expenses
Purchased Power
Salaries
Employee Benefits
Professional Services
Operating Supplies
Other Current Charges
Depreciation

(Total Operating Expenses)

Operating Income

Nenoperating Revenues (Expenses)
Interest Income
Interest Expense

Total Nonoperating Revenues (Expenses)

Net Income Before Transfers

Operating Transfers (Out)

Net Income

Retained Earnings, October 1

Retained Earnings, September 30

1995

194

$

_Budget

Actua)

Variance
Favorable
{(Unfavorable) Actual

1,422,204 §

1,494 100

$ 71,896 $ 1,443,086

821,935
91,644
41,306
32,640
11,500
47,737

0

867,996
101,711
42,661
31,893
67,302
40,928
97,463

(46,061) 807,403
(10,067) 95,475
(1,355) 39,930
747 27,439
(55,802) 11,045
6,809 37,183
(97,463) 72,912

(1.046,762)

(1,249,954)

(203,192) (1,091,387)

$

375,442

244 146

(131,296) 351,699

16,600

(22,342)

29,737
(20,657)

13,137 21,065
1,685 (23,154)

9,080

14 822 (2,089)

369,700

gy 4]_5'(" ,000)

253,226

(187,000)

(116,474) 349,610

0 (187,000)

182,700

$

66,226

1,427,270

1,493,496

$ (116,474) 162,610

1,264,660

$ 1,427,270




SCHEDULE OF REVENUES, EXPENSES AND

CHANGES IN RETAINED EARNINGS - BUDGET AND ACTUAL
WATER UTILITY FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1995,

WITH COMPARATIVE ACTUAL AMOUNTS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

Operating Revenues
Charge For Services

Operating Expenses
Salaries
Employee Benfits
Professional Services
Operating Supplies
Other Current Charges
Depreciation

(Total Operating Expenses)

Operating Income

Nonoperating Revenues (Expenses)
Interest Income
Interest Expense

Total Nonoperating Revenues (Expenses)

Net Income Before Transfers

Operating Transfers (Out)

Net Income

Retained Earnings, October 1

Retained Earnings, September 30

1995 _ 1994
Variance
Favorable
Budget Actual (Unfavorable) Actual

£ -
$ 278886 $ 285,767 § 6,881 § 280,391
70,538 74,995 (4,.457) 64 61
32,081 31,526 55¢ 29 %6
22,640 20,184 2.456 17. &7
12,500 9,154 3,346 9,.56
28,100 30,805 (2,708) 26,644
0 52,704 (53,704) 51,690
~ (165,859) (220,3¢8) (54,509) (199,304)
113,027 65,39 (47,628) 81,087
0 2,334 2.334 2,182
(20,906) (20,946) (40) (15,663)
(_2120(” . tlﬁ.b_l_ln 2,294 (13,481)
92,121 46,787 (45,334) 67,606
(20,000) (20,000) 0 (20,000)
$ 72,121 26,787 $ (45,334) 47,606
97.371 49.765
$ 124,158 $ 97.371

4]




SCHEDULE OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS - BUDGET / ND ACTUAL

SANITATION FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1995,
WITH COMPARATIVE ACTUAL AMOUNTS “OR SEPTEMBER 30, 1994
CITY OF BUSHNELL, "LORIDA

Operating Revenues
Charge For Services

Operating Expenses
Salaries
Employee Benefits
Professional Services
Operating Supplies
Other Current Charges
Depreciation
Landfill

(Total Operating Expenses)

Operating Income

Nonoperating Revenues (Expenses)
Inierest Income
Interest Expense

Total Nonoperating Revenues (Expenses)

Net Income Before Transfers

Operating Transfers (Out)

Net Income

Retained Earnings, October 1

Retained Earnings, September 30

Sudget

Actual

Variance
Favorable
(Unfavorable)

Actual

215,520 §

216,538

$ 1,018

$ 214,519

34,730
22,372
4,150
9,000
16,319
0
93,000

28,409
17,988
5,746
6,304
12,144
14,952
101,111

6,321
4,384
(1,596)
2,696
4,175
(14,952)
(8,111)

33,872
22,705

3,886
10,386
20,204
16,240
91,347

(179,571)

— (186,654)

(7,083)

(198,640)

35,949

. BR4

(6,065)

15,879

1.400
(1,542)

1,168

(1,059) b}

(232)

483

920
(1,030)

(142)

109

251

(110)

35,807

(10.000)

29,993

(10,000)

(5,814)

0

15,769

(10,000)

5 25,807

19,993

95,678

115,671

§ (5,814)

5. 769

89,909

$ 95678




AGENCY FUNDS




COMBINING BALANCE SHEET
AGENCY FUNDS
SEPTEMBER 30, 1995,
WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1994
CITY OF BUSHNELL, FLORIDA

Bail Deferred Totals
Bond  Compensation 1995 1994

Assets

Cash $ 2,169 $ 2,169 § 2,169
Investments » 40,059 40,059 25,0?_7

Total Assets 2,169 40,059 42,228 27.°96

Liabilities

Deposits ,16 2,169 2,169
Deferred Compensation Payable 40,059 40,059 25,027

Total Liabilities , 168 40,059 $ 42,228 § 27,196




STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS
SEPTEMBER 30, 199>
CITY OF BUSHNELL, FLORIDA

Balance Balance
October 1, September 30,
1994 Additions (Deletions) 1995

Deferred Compensation Fund:
Assets

Investments 25,027 ! (3,164) $ 40,059

Liabilities

Deferred Compensation Payable ] 18,196 40,059

Bzil Bond Fund:

Assets

Cash

Liabiiities

Dep ssits




