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BEFORE THE

UNITED STATES NUCLEAR REGULATORY COMMISSION

COCKET NOS. 50-413 and 50-414

In The Matter of

DUKE POWER COMPANY

APPLICATION FOR LICENSES

Duke Power Company for itself and as agent for the North Carolina
Municipal Power Agency Number 1 (NCMPA-1), hereby makes application, pursuant
to the pruvisions of the Atomic Energy Act of 1954, as amended, and the
Nuclear Regulatery Commission’'s Rules ani Regulations thereunder, for the
necessary licenses to own, use and operate the utilization facilities here-
irafter described as an integral part of a nuclear electric generating station
to be located in York County, South Carolina, and to be known as the “Catawba

Nuclear Station, Units 1 and 2".

This application has been combined for two proposed generaling units
pursuant to the provisions of 10 CFR 50.3]. It consists of the following
four parts: (a) the general information required by 10 CFR 50.33, which is
s¢t out herein, (b) the technical information and safely analysis report
required by 10 CFR 50 34, which is set out in a separate document oriitlpd,

"ODuke Power Company, (atawha Nuciear Station, Units 1 & ¢, Final Safety




Analysis Report", forwarded herewith and made a part hereof; () the environ-
mental information required by 10 Cfr? 51, which is set out in a separate
document entitlel, "Duke Power Company, Cuciawba Nuclear Stotior, Units | and 2,
Environmental Report - Operating License Stage", forwarded hecewith and made a
part hereof;, and (d) cther material filed by Westinghouse Electric Corporation,
Duke, or others indepencde t of this application but made a part hereof where

specifically referenced 1n one of the above docruments

GENERAL INFORMATION

1. Name of Applicants

The applicants are Duke Power Company and North Carolina Municipal Power Agency
Number 1 (NCMPA-1) whicn owns a /75%% undivided interest in Unit 2 and a 37 5%
interest in the station support facilities as tenants in common Ouke has
exclusive responsibility for the design, construction and operalion of the

Catawba Nuciear Station

2. Address of Applicant

Duke Power Company
422 s>outh Church Street
Charlotte, N0 (28242

North Caroiina Municipal Power Agency Number |
222 North Person Street

Suite 208

Rd‘elqﬂ_ NC 27601

- o a
3. QDescription o) Eusiness and Orqanization of Applicants

Duke Power compan, y primactly engaged as A public wtility in the productron
tranersi si1on Ang sale of electy erery, i the central port n of Nart: At
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lina and the western portion of South Carolina, comprising the area in both
states known as the Piedmont Carclinas Its service area covers approximately

20,000 square miles and has an estimated population of 3,900,000

Duke serves more than a millicn customers and is the principa! supplier of
electric energy in 44 of 56 counties located in its service area. It sup-

plies service directly to retai! customers in 216 cities, towns and unincorpo-
rated communities. It also sells power at wholesale to approximately 40 other
incorporated municipalities and to a number of Rura) Electrification Administra-

tion cooperatives and private utilities.

The total installed capacity of Duke's eleztric utility plant as of

January 1, 1979 was 12,322,000 Kwe, consisting of eight conventional steam
electric stations with a capacity of 7,691,000 Kwe, one nuclear steam electric
ctation with a capacity of 2,580,000 Kwe, twenty-six conventional hydroelec-
‘ric plants with a capac.ty cf 842,000 Kwe, a four unit pumped storage hydro-
electric static.. with a capacity of 610,000 Kwe, and twenty-eight independent

combustion turbine and diesel generator peaking units with a capacity of

599,000 Kwe

NCMPA-1 is a public bodv corporate and politic and an instrumentality of the
State of North Carolina, i1ncorporated under North Carolina statutes on
January 19, 1976 NCMPA-]1 w3y created to plan, gevelop, construct, and
operate generation and transm ssion facilities NCMPA-1 is the sole and
exclusive bulk power supplier for nineteen political subdivisions in excess of

any allotment of federal power from Southeastern Power Administration




4. Organization and Management of Applicants

Duke Power Company is a corporation organized and existing unier the laws

of the S5State of North Carolina, and its principal office is located in

Charlotte, North Carolina at the address stated above. It is domesticated

and authorized to transact business as a public vtilily in the State of

South Carolina.

Duke Power Company is not owned, controlled or dominated by an alien, a

foreign corporation or foreign government.

All of Duke's principal offi-

cers and its directors are citizens of the Unitad States.

Their names and business addresses are as follows:
»

Name

Nacmi G. Albanese
Douglas w. Esoth
Thomas H. Davis
Robert C. Ecwards
Jonn L. Fraiey

A ester G. Furman,
wWilliam H. Grig3
Paul H. Henson
George H. Herbert
John D. Hicks
Howard Holderness
Carl Horn, Jr.

William S. Lee

"1l

DIRECTORS

Address
Greensboro, North Carolina
Charlotte, Norch Carolina
Winston-Salem, North Carolina
Clemson, South Carolina
Cherryville, North Carolina
Greeawville, South Carolina
Ctarlotte, North Carolina
Kansas City, Mi.souri
Durham, Nortn Carolina
Charlotte, Norch Carolina
Greensboro, Nor.h Caroiina
Charlotte, MNortr Carolina

Charlotte, North Carolina




DIRECTORS (cont'd)

Name Address
Buck Micke! Greenville, South Carolina
Reece A. Overcash Dallas, Texas
Warren H. Owen Chariotte, North Carolina
Marshal I. Pickers Charlotte, North Carolina
Marceo A. Sloan Gurham, North Carolina
Austin C. Thies Charlotte, North Carolina
William L. Watkins Anderson, South Carolina

PRINCIPAL OFF iCERS

Carl Horn, Jr., Chairman of the Soard
and Chief Executive Officer Charlotte, North Carolina

W. S. Lee, President anu Chief Cperating

Officer Charlotte, North Carolina
0. W. Booth
Executive Vice President Charlotte, North Carolina

% H. Grigg, Senior Vice President,
Legal and Finance Charlotte, North Carolina

John 0. Hicks, Senior Yice President,
Public Affairs Charlotte, North Carolina

W. H. Owen, Senior Vice President,
Engineering and Construction Chariotte, North Carolina

A. C. Thies, Senior Vice President,
Production and Transmission Charlotte, North Carolina

Keith Arledge, Vice President,
Western Division Hickory, North Carolina

Thomas C. Berry, Vice President,
Southeastern Division Greenville, South Carolina

Wiliiam J. Burton, Vice President,
Corporate Communicaticns Crarlotte, North Carolina

Henry L. Cranford, Vice President
Central Division Chdarlotte, No.th Carolina




PRINCIPAL OFFICERS (cont'd)

L. C. Dail, Vice President,
Design Engineering Charlotte, North Carclina

Oonald K. Denton, Jr., Vice President,
Marketing Charlotte, North Carolina

Robert L. Dick, Vice President
Construction Charlotte, North Carolina

S*ave C. Griffith, Jr., Vice Presiden®
and General Counsel Charlotte, North Carolina

Porter A. Hauser, Vice President,
Finance Aaministration Charlotte, North Carulina

E. M. Hedgepeth, Jr., Vice President,
Distribution Engineering, Construction
an4g Operailicns Charlotte, North Carolina

Frank A. Jenkins, Vice President,
Transmission Charlotte, MNorth Carolina

J. Wesley Lewis, Vice President,
Division Operatione Charlotte, North Carolina

Joe S. Major, Jr., Vice President,
Perscnnel Charlotte, North Carolina

Joseph C. Mann, Vice President,
Northern Division Winston-Salem, North Carolina

Paul H. Mann, Jr., Vice President
Operation Charlotte, Nortn Carolina

William 0. Parker, Jr , Vice President
Steam Production Char'otte, North Carolina

Thomas M. Patrick, Jr., Vice P.esi“ent,
Eastern Division Charlotte, North Caro'ina

George W. Ferguson, Jr., Secretar, and

Deputy General Counsel Charlotte, North Carolina
Richard C Ranson, Treasurer Charlotte, Nortn Carolina
William R. Stimart, Controller Charlotte, North Carolina




NCMPA-1 is not owned, controlled or dominated by an alien, a foreign corporation

or foreign government. NCMPA-1's office is located in Raleigh, North Carolina

at the address stated above.

The names and business addresses of NCMPA-1's Board of Commissioners and its

staff, all of whom ai. citizens of the United States are as follows:

BOARD OF COMMISSIONERS

Name
Roy B. Culler, Jr., Chairman
Donald C. Lambeth, Vice Chairman
David Lowe, Secretary-Treasurer
W. H. McSwain, Sr.

William f. Lattimore
William M. Edwards
James L. Dorton

L. R. Whisnant
Morris Baker

John Bridgeman
Gene Johnson

Von J. Wilbora

W. C. Deadmond
Earle E. Riddle
Dee A. Freeman
Harold S. Helms

Wayne Dellinger

Address
High Point, North Carolina
Morganton, Ncrth Carolina
Lincolnton, North Carolina
Albemarle, North Carclina
Bostic, North Carolina
Cherryville, North Carolina
Concord, North Carolina
Cornelius, Morth Carolina
Drexel, North Carolina
Gastonia, North Carolina
Granite Falls, North Carolina
Huntersville, North Carolina
Landis, North Carolina
Lexington, North Carolina
Maiden, North Caroclina
Monroe, North Carolina

Newton, North Carolina




BOARD OF COMMISSIONERS (cont'd)

Jack G. Cried Pineville, North Carolina

Lester D. Roark Shelby, North Carcivna

Herman E. Dickerson Statesville, North Carolina
STAFF

Ralph Shaw, General Manager Raleigh, North Carolina

James T. Jobo Assistant Treasurer Raleigh, North Carolina

Neither applicant is acting as an agent or representative of another nerson in

filing this application.

5. Class and Period of License Applied for and Use to Which Facilities

Will be Put

The license hereby applied for is a class 103 operating license as defined
by 10 CFR 50.22. It is requested for a period of forty (40) years. Appli-
cants further reguests such additional source, spec‘al nuclear, and bv-pro-
duct material licenses as may be necessary or appropriate to the acquisi-
tion, construction, possescion, and operation of the licensed facilities

and for storage of irradiated fuel from other Duke nuclear facilities.

This application also requests that the operating license so issued
authorize the NCMPA-1 an undivided ownership interest in source, special
nuclear and by-product material to be possessed by Duke in operation of the

Catawba Nuclear Station.

The facilities will be used for the generation of commercial electric anerqgy
for transmission and sale to customers of Quke and NCMPA-1. They will in-

Clude two pressurized water rejctors to be known as "Catawba Nuclear Station




Units 1 and 2." It is expected that each unit will te capable of an output

of 3427 MWt (including 16 MWt contribution from reactor coolant pumps) corres-
ponding to a net electrical capability of adout 114% Mwe. A1l physics and

core thermal nydraulics information in the cttached linal Safety Analysis

Report is based upon the reference core design of 3411 MWt. Site parameters,
Containment, Engineered Safety Features, and certain Svpothetical accigents are
evaluated for a NSS5S5 power output of 13582 MWt. Tne Westinchouse Electric
Corporation will supply the design and fabrication far the first core for each of

the two nuclear generating units.

6. Finarcial Qualifications of Applicants

Duke estimates that the total cost of the Ca +ba Nuclear Station, Units
1 and 2, including the initial core for each unit, will be approximately

$1,676,663,000 based on the following breakdown:

INITIAL TOTAL PLANT
TOTAL PLANT FUEL CORES PLUS INITIAL FUEL

Direct Cost at 13
Commercial Operation’ ”"1,190,571,000 137,118,000 1,327 ,689,000
Allowance for Funos"
During Const. 325,842,000 23,132,000 348,974,090
Properi, Taxes
Puring Const. - - -

Total Costs 1,516,413,000 160,250,000 1,676,663,000

The financial qualifications of Duke Power Company to engage in the proposed
activities are evidenced by the financial data contained in its annual report
to sharehoiders for the year 1977 a copy of which is attached hereto as
Exhibit 1. The financial qualifications of NCMPA-] to engage in the proposed
activities are evidenced by the financial statements attached hereto as

Exhibit [1].




Construction of the Catawba Nuclear Station will be financed as an integral
part or Duke's total construction program. Funds required for the
construction program will be obtained from retained earnings, provisions for
depreciation and other internal sources, and through short-term borrowings

and the issuance and sale of securities.

NCMPA-1 intends to 1ssue and sell its electric revenue bonds in amounts
sufficient for NCMPA-1 to pay to Duke 75% of the cost of the planning, design,
licensing, acquisition, construction and completion of Catawba Unit 2 and

37 1/2% of the cost of the support facilities.

(1) Excludes profits and fees paid Duke by NCMPA-]1
(2) Reflects Puke AFDC on entire station and does not reflect NCMPA-]
financing costs.

The estimated annual costs for the first five full years of operation for

Catawba WNuclear Station are as fo!)ous'(l)
$ 103,200,000 Fixed Charges
4,776,000 Operation and Maintenance
24,277,000 Fuel Costs

The estimated cost of decommissioning the station, if and when it may become

necessary, is $33.5 million per unit {1977 dollars) for mothballing - delayed
removal/dismantling and cumulative total annual maintenance and surveillance.
The funds necessary to operate and shu down the facility will be derived from

the electrical operating revenues.

(1) Estimates are based on Duke's cost for the entire station, and do not
reflect profits, fees, or financing costs paid by NCMPA-1

10




Duke will obtain all required and appropriate property ind liability
insurance for the Catawba Nuclear Station and its fuel and will advise *the

Commission accordingly.

7. Site Location and Completion Dates

The Catawba Nuclear Station site is located on the shore of Lake Wylie which
is impounded by Applicant's Wylie Dam completed in 1925. The dam, lake and
hydroelectric station are covered by fFederal Energy Regulatory Commission
license #2232 granted to the Duke in 1958 for the Catawba-wateree Project
That 1icense specifically covers the uce of Lake Wylie waters as condenser

cooling water for a steam generating plant at this site.

Duke's projected load requirements will necessitate full power opera-

tion of Catawba Nuclear Station, Unit 1, by July 1981, and Unit 2, by

January 1933. The earliest date for completion of construction of Unit 1

is estimated to be August 1, 1980, and the latest completion date is esti-
mated tc be August 1, 1981. For Unit 2, it 's estimated that censtruction
will be completed by February 1, 1982 at the earliest and February 1, 1983 at

the latest.

Construction Permits Nos. CPPR-116 and CPPR-117 currently indicate the carliest
date for completion of Unit 1 is June 1, 1980, and the latest date for
completion is June 1, 1981, while the earliest date for completion of Unit 2

1s June 1, 1981, and the latest date for completion is June 1, 1982. If
necessary, a request for an extension of the construction permits will te

filed at the appropriate tine.

11



B. Regulatory Agencies and Area Newspapers . :

The applicants are located in the Piedmont section of North and South Carolina.
The following regulatory agencies have jurisdiction over the rates and services

that would be incident to the Catawba Nuclea  Station:

The Public Service Commission of South Carolina
Owen Buiiding

1321 Lady Street

P. 0. Box Drawer 11649

Columbia, South Caroiina 29211

North Carclina Utilities Commission
P. 0. Box 951
Raleigh, North Carolina 27602

Federal Energy Regulatory Commission

Washington, DC 20426
The following are the news publications which circulate in the area of '
the Catawba Nuclear Station:

South Carolina FORT MILL TIMES (weekly)
Fort Mill, SC 29715

CLGYER HERALD (weekly)
Clover, 5C 29710

YORKVILLE INQUIRER (weekly)
York, SC 29745

ROCK HILL EVENING HERALD (daily)
Herald Publishing Company
132-136 W. Main Street

Rock Hill, SC 29730

North Carolina BELMONT BANNER (weekly)
Belmont, NC 28012

12




THE GASTONIA CAZETTE (daily)
2500 Wilkinson Buulevard
Gastonia, NC 28052

THE CHARLOTTE OBSERVER (adaily)
snight Publishing Company

60U South Tryon Street
Cnarlotte, NC 28201

THE CHARLOTTE NEWS (daily)
Knight Publishing Company
600 Scouth Tryon Street
Charlotte, NC 28201

9. Restricted Data

This application does not crntain any Restrictea Data or other defense infor-
ation, and it is not expected 'hat any will become involved However the
splicants agree that they wi! it permit an,one to have access to such
information if it does become in.nlved and will not permit any individual to

have access to Restricted Data unti! the Civil Service Commission shall have

made an investigation and a report to the uclear Regulatory Commission on
the character, association and 'uyalty of such individual and the Nuclear

Regulatory Commissian 111 have cetermined that permitting such person
to have access to Restricted Dats will not endanger the common defense and

security

10. cCommunications

It is requested that communicatiors perlaining to this application be sent

to:

13



William 0. Parker, Jr

Vice President, Steam Production
Duke Power Company

P O Hnl i ‘:'7".(‘

422 South (hurch Street
Charlotte, North Carolina 28242

In addition, it is requested that copres cof each communication be sent to:

Mr. W. L. Porter

Duke Power Company

P. 0. Box 33189

422 South Church Street
Charlotte, NC 28247

NCMPA-1

222 North Perscn Street

Suite 208

Raleigh, North Carolina 27601

Mr. R S MHoware

Power whsiems Uivisinn

'.,p.t-' '.v Yij of 4 ¢ L) i rypnar .f rn
P 0 Box 4
Prttsburgh, veanuylyanis 15230

J Michae! McGarry, 111, tsq
Debevoise and | 1berman
1200 Seventeenth Street, N
wWashington, U( 20038

Mr. C W. Woouds
NUS Corporation
2536 Countryside Boulevard
Clearwater, Florida 133515

14
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To the Sharehoders
of Duke Power Company
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EXHIBIT 11

(Reprinted “rom the NCMPA-1
Bond Prospectus Dated Novemher 1, '978) APPENDIN C

HISTORICAL OPERATING RESULTS AND
CONDENSED BALANCE SHEETS OF THE PARTICIPANTS

The statements presented in this Appendix summarnize and restate in a comparative format the
operating results for the fiscal years ended June 30, 1974 through 1978 and the financial condition at
June 30, 1977 and 1978 of the electnic funds of the Participants. The information in these statements
has been compiled by the Local Government Commission of North Carolina from the Participants’
annual audit reports for the years ended June 30, 1974 through 1977 and for 1975 where available.
The presentation of these statements is designed to reflect availability of revenues; therefore, the
statements are not presented in accordance with generally accepted accounting principles and are
unaudited. The Local Government Commission has made no independent venfication of the data
contained herein and makes no representation as to the correctness of the information presented.

The auditors’ opinions expressed in these audit reporis varied from an unqualified opimion to a
disclaimer (no opinion). If the opinion was other than unqualified, it was primanly due to the
Participant having inadequate fixed asset records.

The basis of accounting utilized in the Participants’ audit reports, with respect to their electnie
funds, varies from the modified-acerual to the full-accrual basis. The statements of each Participant
are stated consistent with the basis of accounting as noted.

In each instance, Bonds Payable represent general obligation bonds issued by the Participants
for electnc purposes. The Partcipants have neither issued nor authorized any bonds for electric
purposes since June 30, 1978 Transfers to other funds represent cash transfers to other
governmental and proprietary activities of the Partieipants

In some instances, the amounts shown for Power Sales will differ from the amounts shown for
Total Energy Sales in the Table, “Participants of Power Agency, Eleetric Systems Desenption,
Customers and Power Sales” in the Official Statement. The latter amounts represent billings rather
than cash recei.cd in that fiscal vear and have been derived by the Particpants from reports
submitted to the NCUC.

C1




CITY OF ALBEMARLE
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS
I naudited—for Years Fnded June 300

1974 1975 1976
Operating Revenues
Power Sales 296, $3001 (W [ TRAT N Rt
Mscellaneous 9713 S5 T
Total 3, () b DO 4 6%
Operating Expenses
Power Purchased 1LEGS 2T 2,531 e 297737
Other Operaung and Manterance (Excluding Depreca
ton and Capetal Outlav) _Be2s 346409 30w
Total 212 2T M 333N
Net Operating Kevenyes R2579 LECIR PR 1307 w0
Non Operating Resenues 52.5% 43 W% 1A
Towal _9asaeA T41319 1,421 45
Non Operating [hshurenents
Debt Service on Flertre Konds
(Prncpal and Interesty fme 210 Jiws 57T
Transfers to Other b unds P e
Tl [P Te3 214
Amount Available for Other Purpenes $ 30l $ I L B ATTRS
Basis of Accourting Mot Acerual Mod Accrual Mol Aecrual

CONDENSED BALANCE SHEET

ASSETS
Cash and Investmerte
Other Current Acets
Land. Piant and Egopment (Net of Deprecatomitl

Total Asets

Liasimes asp Byso Fgem
Current Lialnites
Customer [heposits
Honds Pavable tlor g term)
Tota! Labt:! tes
Fund Equits
Begnnung Fund BEquity
Amount Asails® « for Other Purjoses — Current Year
Incrrase iIwcreaser for
Capaal Ustay
Deprecats »
Recerves
Mher

Ending Furd Eguny
Totai Late. tes and Fund bqu

1977

$4. 91972
1% s
4959051

36

Tt
3767 000
117200

16 3

Y

3 e

Mod Arerual

(I naudited—at June 10

1977 197%

$ Saa%2 § &1aTs
419055 450005
FRCL IR S ‘ 6T
5720080 £y
3 T L $ AT
0w L 8

Lt L1 yriams
Jand e, win
SN2 Sum s,
FUN LR
(ol O K2 1 O Y
(15 0wy 1ire mi
Ty 00
5oum e R s

$.572 00

L FRTEER 1

19in

| AL
I» 2
55T Xo

39 085

- '!'.1;:'-47
REOE
L2Z0Tw
e
1.6 o2

LR

LSO
$ wmal

Mod Acerual

1) The amounts for Lasd Plant and Equipment <hown atune popresent the ace umlation of exjend tures for fived
avsets 1Rt Pave bewn mmade over che sears So acvounting Fas bewn made for assets that have tevn sold, traded
or discarted, therelorr they hase been cnerstated by an ndeterminatie smount
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TOWN OF BOSTIC

ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

Operaung Revenues

Power Sales
Muscellancous

Tozal

Operaung Fxpenses

Power Purclased

tUnaudited—Tor Yenrs Ended June 300

Other Operating and Mamtenance ( Excluding Iwjpreca

Lon and Capial Outlay?
Total

Net Operating Revenues
Non Operaung Revenues

Total

Non-Operaung Dubursements

Debt Service on Electric HBond.
(Principal and Interest)
Transfers to Other Fu- ds

Total

Amount Available for Other Purjenes

Basit of Accounting

1974 1975 1976 1957 197%
$15.57n $41.911 $55.742 $37.2% $56.221

- (2 -
KL 41 913 :{'7!.' T | !I{'Z.fl
18 345 2244 26,50 o KN KIR L
2 440 o a0
B 2131 .'b '}'_J .vmt'.n‘.‘ i }'( 163 _F,lﬁ‘)
"’f-‘:» l:n_lli) 25 0SS ;'..7:" 19,052
IQIAT. 15.060 . 25,055 24731 I!Q'-;‘
9 A CETTN T 11,45 AR
9w fiinm) Tiem 11.04m 1400
$ 14 s b e  JL R SR A $ .'-“:'-.’
Mod Accrual Mod Accrual Mot Accrual Accrual Accrual

CONDENSED BALANCE SHEET

AsSETS
Cash and Investments
Other Currer! Assets

Land Plant ard Equipment i Net of Ieprecatenitl)
Tota!l Assets
LIABILITIES ASD FISD beuimy
Current Liabulitios
Castomer Deposits
Ronds Pavalie (lang ternn
Total Liabalitees
Fund Fguity
Begmnnmg Fund Equrs
i
Amount Avalable for Other Purpeses ~Current Year
Increase (Dhecrvase; for
Capital Ugtias
Dreprecation
kr\t’"-. »
(Mher
Ending Fund bgunty
Total Lastultis and Fund b
(1) The amounts for Land Plant and Fgugne ot staan tove reg
assets that have teen sade over the sears No accountng by

or discarded therefure they have lear

onversiated by an

C3

resent the sy

teont Mt

¢

(! naudited— At June 10

1957 197x
$45091 9057
1.691 1.9
i4 .’.:'_‘ - 1§ AL
50105 L AL
$ LN $ 281
580 i

A 1Y axm
L0 TR
13,241 5052
TR R R
¢ #1700

$r0 100, L T

st anon of expend tares

£ asnels that have bewrn sudld

e te rrrunabile amount

for fined

*radded



CITY OF CHERRYVILLE
ELECTRIC FUND

SUMMARY OF OPERATING

Operating Kesenues
Power Sales
Miscelianevys

Total
Operating Expenses
Power Purchawd

Other Operating and Maintenance (Excluding Deprecia
Lon and Capetal Outlay)

Total
Net Operating Kevenues
Non Operating Revenues
Tota!

Non Operating Disbursements.
Debit Service on Electre Hornds

(Principal and Interest)

Transfers to Uther Funds

Total
Amount Available fur Other Purjemes

Hasss of Accourtng

RESULTS

(Unaucited—F or Yenrs Ended June 30

1974 1975 1976 1977 197w
E gl $295 782 $922407 S1ONN OO 81 21 s52
=24 10,174 W TH2 1Y ey | e
TIORS Wl e S5 es 1,102 132 1244 151
452 4d» 641,481 TX NS e Rag
W45 143 345 107 X85 151.25) i
551 s TN 35,7 LN 91 85
158763 12117 117 459 192. 592 M2 TH™
- - 5132 7182 11246
154 TR 12115 122 000) 199 fng TI6 NG
- 532 » 412 » rn9 .
= 62wy L ras ST awm J#isie
=AM 68771 32N R v

s

§ v $ Naw $ wom) § 1A $1vTa

Mid Acerual Mo Accrual .\7'{-! Arcrual Mod Accrua

CONDENSED BALANCE SHEET

ASSETS
Cash and Insvestmernts
Other Current Assets
land, Plant and Equipment (Net of Depreciation

Total Assers

Liamiumies aso Foso bgoim
Current Liabnitws
Cystomer Deposits
Bond« Pavable tlarg term
Tota!l Liab. itees
Fund Equany
Beginning Fund Fguss
Amount Avadatle for (Mher Purjoses—ur
Increase tlncrvaswr £
Capital Outiay byjendrun
Depreciatior
Rl’\rr\r\
ther

Ending Fund Fquny
Total Laabilites avd Ford bty

(1) Net of depreciaton for hecal year ended June 0 1975
and recorded on the bawks at June 30 197= Pror to 1908 fin

rent Yoar

I naudited—At June 101

1977

$ 186
94 5907
LTSN ot

!-E L Xl T

§ 24717
3 o ]
BUME N

12 .02

=0.447
13305
153,550
105 515
XA il
LS A

$ivvg o

nly The inventory of Land. Plant and 0

vd aswets were expensed when purchased

-4

1978

§ 1260
174145
LR s

1185572

A5
1171

L o

L4 50

Wi e
I A

pment was campoete



TOWN OF CORNELIUS

ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unaudited—For Years Knded June 30,

1974 1975 1976 1973 197
Operating Revenues
Power Sales 14 100 $1nm 706 f XN Rl AT | $05 10
Muscellaneous hos 613 20y 1.5:4 1.525
Total 14> mit 1% 319 Zix 901 710 748 Tl
Operatung Fxpenses
Pow.r Purchassd 10,441 137585 16574 174 902 215217
Operating and Mantenance (Excluding 1w, recu
ton and Capital Outlay) 24 140 e XLt 3:.748 39610
Total 161,725 193 2% 20 650 4 N
Het Operating Revenues 27.594 4503 64,08 51 821
Non-Operaung Revenues o639 11 825 411 ) 1 T 2%
Total W2 ale 45,514 654 W8T
Non-Operating Disbursements
Debt Service on Eirctne Hoods
(Principal and Interest) 19613 Ih K3 L
Transfers to Other Funds Wt 51840 6o 19 601}
Total 40,457 71473 23 W STt
Amount Available for Uther Purposes ] Wl g 29419 $12,9:Mm § 405 $1 3r)

Basw of Accountng Moni Ac-rual

Mot Accrual Mod Accrunl Mol - cerual

CONDENSED BALANCE SHEET

ASSETS
Cash ard Investments
Other Cyurrent Asscts
Land, Plant ard Equipment il

Total Assets

Liamiumiss asn Fuso BEqomy
Current Labilites
Customer Deposits
Bonds Pavable tlong tormiidy

Total Liabihities

Fund Equity
Beginning Fund Fquity
Amount Avai'abie ’nr Other Purposes —Current Year

Increase (Decrease) for
Capital Outlay Expenditure
Depreciatior
Keserves
Other

Ending Fund Equity
Total Liabwhities and Fund Equity

(1) Histoncal records have not 1o & v
when purchased

(2) Bonds payable as of June W .

C5

tamed of the Blectne System's fived o

« amounted to 1220 00 and were not included in the

(Unaudited— At June 20

1937 190~

$63,100 $5279
J1L32 PLR X%
9401 S0 212
$18779 $15104
2250 S.6M
Toini4 T
0752 70447
30 59 IRE LN}
(10.59%) (10.212)
70,447 S
$94.461 $n00 252

cots Fixed assets are

statrment

Mo Accrual

expwnsed




TOWN OF DREXEL
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unaudited—For Years b aded June 30

1971 1975 1976 1977 197
Operatung Revenues
Power Sales $174 00 $105 $295.033 SLW NI $479 245
Miscellaneous 2446 3012 __4m9 2412 _ 2
Total 176,505 20077 29 52 344 re) ¥ A9
Operating Expenses
Power Purchased EOXP S 133,037 167,178 194.3% 228.°47
Other Operating ard Manwnance (Excluding Deprecia
Lon and Capatal Outlay) 18749 > 461 M2 34 RT2
Votal 0415 194 K59 X644 29419
Net Operating Revenues 69 4re [RE S 104 413 110 446 1220
Non-Operating Revenues -- s 11199 10315 A8
Total £9 0r0) 455 115.4%2 120761 125,7%K
Non Operating Disbursements
Dbt Service on Electne Bonds
tPrincial and Interest) S 31020 S W 25100
Transfers to Other Funds (P L 2110 - -t _- O
Towal . 73 4% 106,758 109 19
Amount Avalable for Other Purpoces $ 2.11%) § KON § £1552 g 1300t b IR N
Basis of Account ng Mod Acerual \!n«x *eerval Mod Accrua! Accrua! Accrual

CONDENSED' BALANCE SHEET

tUnaudited— At June 301

1977 197%
ASSETS
Cash and Investments $ SR $ 359
Other Current Assets TN w2
Land, Plant and Equ:pment (Net of Depereastion) FEE 47284
Total Assets £544 500 $47.005
Liamumes ano Frsp Bgtry
Current Liabities $ 100 $ 1032
Customer Deposiis 9312 & Re2
Bonds Payable (Long term) 220 (n) 215.000
Total Liabilities 244,708 Zh3 24
Funé Equity
Beginnung Fund Equity Hien 20T
Amount Avaiable for Other Purposes —Current Year 143 AR Rl
Inerease (Decrease) for
Capral Outlay -
Deprecation (21,350 (2232
Reserves zw
Other (FASECT UL
Ending Fund Fquay 2.7 L AL TH
Total Liatalitws and Fund Frquny $544 0405 $47 100

C6




CITY OF GASTONIA
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS
(Unaudited—For Years Ernded June 30)
1974 1975 1976 1977

Operaung Revenues
Power Sales $6.176.576 B8 AN2.TRG $10.045375  $11.131.356
Mucellaneous 47,132

Total 6223508 B343924 100795 11192020

G113 15420 o ,“:"

Operating Expenses
Power Purchased 2.9=3 649 5322 6,506 3%, T4
Other Operating and Mamntenance (Excluding Depreaia
von and Capia' Outlay) TIR 943 SN 634 643 7IC am

Total 4702612 5.916.7=6 7.190.9%9 _ 93933

Net Operating Revenues 1,521 (v 262,138 i 254, TH6 326,15

Nun Operating Revenues N5 3046 A 29,702 32.502

Total 1544 s 2530, RioFd - _A w67
Non Operating Dishbursements
Debt Service on Electrie Bonds
(Prnncipal and Interest) g . 128 808 125326
Transfers w Other Punds ui 1267 499 4 N7 2.802.#96

Towal 1449241 34707 T b 3011599 29W N2

Amount Avarlable for Other Purjeses § %n Tl ?‘ ,’,_":2 MQ ',- in)lﬁ.‘»

Basis of Acrounting Miwd Acerual Accrual Accrual Accrual Accrual

CONDENSED BALANCE SHEET
1 navdited—at June 361

1977 197X
ASSETS
Cash and Investments § 08 $1.021,7%0
Other Current Assets 2063 005 1852 897
Land Plant and FEquipment (Net of Depreciation: 54129%+) 5547455
Total Assets $= 36N B 4I21012
Liamiimies axp Fosp Egem
Current Labidities § wava $1.021 476
Custom. r Deposits (LS sy 171,19
Bonds Pavable (Long term 1 025 00 #) 945 000
Total Liabilites 2.1515%) 2 674
Fund Equity
Beginning Fund Fquity 5690 w5 6,164 %9
Amount Avalable for Other Purposes—Current Year T2y 60175
Incrvase (Ivcrvase) for
Capital Outiay Contributon ¥ 2l 144
Depreciation (30] f) (320,255
Keserves - -
Other AL LY
Ending Fund Equity 6164 en 614,40
Total Laabaltes and Fund Equity E 316 N 200



TOWN OF GRANITE
ELECTRIC FUND

SUMMARY OF OPERATING

l"I‘lal:S

RESULTS

{Unaudited—For Years Ended June 30)

(S0 ) 1975 19768 1977 197
Operating Revenues o "
Power Sales $45 %41 | R L 53213 22413
Miscellaneous LR UL 1.59% 1= 447 T 6 365
Total 451945 577.19% 645 400 707574 W2x TTR
Operating Expenses
Power Purchased 1214 201y 07 0 ERTER < M3 e
Other Operating and Mantenance (Excluding Depreca
Gon and Capital Outlay) TN (s =5 509 94480 106, 240
Total XMeH F ROR LAe] " n 124613 616052
Net Operating Bevenues 124 'vw, 139 168 14 572 243,161 28T
Non Operating Bever ues wI 2.0 2455 1976 118 53
Total 125,283 119 152547 AN A 257
Non (gerating Disburements
Dbt Service on Blectric Bond.
tPrncipal and interesty -
Transfers to Otrer b units 122w 144 ey « (4% 141 (L 147 765
Towal SR T 144 1oy (RSN T 16] G 147 765
Amount Avaslable for Otter Purpees § 32 § .1y L R § §im g
Basis of Accounting \eerua Avcrua Accraal Arcrual Acrrua

CONDENSED BALANCE SHEET

ASseTs
Cash and Investments
Other Current Assels

land Punt ara "q'rt ment tNet of [n preciatuenitly

Towal Assets

Liagiumies axp Fusoe Egtim
Current Loatolits
Customer Dreposits

Bonds Pavatde tLong term
Toral Luatulite

Fund Equny

Bey nrur

Ar

Increase thheresser for

£ Fund Fqum

ant Avadable for O her Purpeses —8 greent Yoo
Catatal Outisy Cantr.bution

[bpreciation

Besorves

Vv her

 Pund

I naudited —at june 10

1937 1978
b SR 1) s>
s LR
1270 36515
$re 103
§ 41500 81w
11~ 13157
N6 AT
9 M, | B s |
*5. 161 liey 402
I )
114120 7 n
" mi%
“x 27 i
[ e -y AL




CITY OF HIGH POINT
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unsudited—For Years Ended June 30)

(1) The amount for Land, Plant and Fquipment shown above represents the a
saseta that have been made over the years No accounting has been made

or discarded, therefore they have been overstaled by an indeterminable amount

c9

1974 1975 1976 1977 1978
Operaung Revenues T’
Power Sales $IRITN65  $10.278.505 $13571,095 $14316060 $16.K15 390
Macellancous __S164 116374 GOk 785155 158131
Towl . TNEID 10TMNY 128019 15101215 16999521
Operating Expenses
Power Purchased 5209 855 TI8.97 ¥,300,062 919315 10,520,590
Other Operating and Mantenance (Excluding Deprecia
tion and Caprtal Outlay) ; 12009 1106390 1463527 1630644 1797317
Total .. <R GAR2953 2364 97615K9 10823800 12317907
Net Operatng Revenues ey : 1413376 2102515 4495590  42T7415 4675614
Non Operating Revenues . A 120451 316298 426677 296863 309960
Towl . . : _LATEZT 2418813 492217 4ST4ZT8 4RSS
Non Operaung Dusbursements
Debt Service on Electric Bonds
{Principal and Interest) 405 460 669415 718097 754 694 738818
Transfers to Other Funds - — 1055902 1536045 2103155
Total . M0 669415 LTTI9W 2290739 2841973
Amount Avasdable for Other Purposes SLI2436T 5 174939 §ANE2IK § 22351 § 2141601
Basus of Accounting Mod Acerval Mod Accrual Mod Accrusl Mod Accrual Mod Acerval
CONDENSED BALANCE SHEET
(U'naudited —at June 30)
1977 1978
ASSEVS
Cash and Investments $ 5753631 85,347,774
Other Current Assets 1.502.029 1,004 896
Land, Plant and Equipment (1) 22707695  22.707,695
Total Assets MG 29060365
Liamiumes axp Fusp Equiry
Current Liabihites $ 67180 § 61956)
Customer Deposits 105,150 141,944
Bonds Payable (Long term) _820000 7.8 .000
Total Liabilites B.997 030 861680
Fund Equity
Beginning Fund Equity $16.454 640  $20.996 325
Amount Available for Other Purpx  ~—Current Year 2,253,539 2,143,601
Increase (Decrease) for
Capital Outlay Expenditure (2.581.906) (1,12972)
Depreciation . - =
Reserves 4,495,052 (1918.3%)
Other ; 5000 345000
Ending Fund Equity 20996325 20443 54
Total Labilstses and Fund Equity $29.993355  $29.060.365

ceumulation of expenditures for fixed
for assets that have been sold. traded




TOWN OF HUNTERSVILLE
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

il naudit 1—For Years b nded June 301 1+

1976 1977 197
Operating Revenues
Power Sales 40979 [ T ] $445 am
Muscellaneous L.2r 2.240 z.an
Total A1 20 PR 47,713
Operaung Fxpenses
Power Purchased 251,036 223755 306 464
Other Operaung and Mainterance (Excluding Deprecation and Capital Oyt
lay) N .56 43872
Total 295673 2iw.am 370,885
Net Operaung Revenues KT .50 vo 92 7738
Non Operating Revenues 2009 2712 25!
Total =9 542 e 7Y W,
Non-Operatng [ishursements
Debt Service on Flectre Honds
(Principal and Interest) :
Transfers wo Other Funds f.70s 1179 KX 750
Total 6,70 €L179 w7
Amount Ava:lable for Uther Purpemes $ 31.52% L T
Basis of Accounting Mend Accrual Mol Acerual Mod Accrusd

CONDENSED BALANCE SHERT

(I naudiied—at June 10

1977 197%
ASSETS
Cash and Investments $ 6052 £533.39%
Other Current Assets R 41,500
Land, Plant and bguipmr ent(2) " =
Tota! Assets LT 9q Gt
Liasiurmes asp Frsp oy
Current Liabilitses $ 219 $ 2315
Customer Deposits 5% [ 16 44n
Bonds Fayable (lorg wem) .
Total faabiities 17,300 19763
Fund Equity
Bepinning Fund Equity T2, AR
Amournt Avaitable for Other Purjuses- € urrest Yoar e} Pl (R x50
Increase (Decrease) for
Caputal Outlay Espenditure (164 = 5TH
Depreciation
Re<erves
Other
Ending Fund Equity A T4
Total Liab stes ll-!’ul‘!}qu'. LA LLT N ag ey

(1) The Electric System was combuned with the Gersva bund cowratunne for the fseal yoars « = de 4 Siyne- 0 1978 ard
1905, Due to the enmibured pricentatione peeylon o f ¢ rancial operatums fo7 the Elctive Sy ctem for the Two years
cannot be determined from the information pros deg

(2) Histoncal recards Rave not teen maintaned of tre b #Clne Ssatem’s fined guorts

C-10




TOWN OF LANDIS
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(U naudited —for Years Ended June 18,

1974 1975 1976 19id 1
Operaung Revenues
Power Sales $129”7 [ SN K of $ha ) T $740 W, §eMeT
Muscellaneous 4 6711 IR 0555 Pl XN
Total 417 910 L] (40 W pd T4 80 97 132
Operating Expenses
Power Purchased 251,18 Ko gl PR (A0 S48 41 321
Other Operating and Mamtenaice (Excluding Dvpreea
won and Capital Outlay) 46, w9 e 103015 152300
Total 441759 a1, 162 646214 93671
Net Operaung Revenues 101 889 95.421 143 i 2% 246 143 461
MHon-Operaung Revenues - L 30 2254 10748 150
Total 124623 1263w 1A __hmes AN 61Y
Non Operaung Ihsbursements
Debt Service on Electric Honds
(Prncipal and Interest) - ~ €100
Transfers o Uther Funds 120 06y 19 4w $15 vm 1A 25.4n3
Total 10w 1% a4k 415 s 140 a2 4N
Amount Avaslable for Other Purjoses § a3 Clom win (F2 1) L $116.116
Basis of Accountung Accrual Acrrual Acerual Accrual Accrual

CONDENSED BALANCE SHEET

" naudited—at June 10

1977 197
ASSETS
Cash and Investments § 2405 § IR20%
Other Current Assets 0164 159
Land. Plant and Equipment ( Net of Divprecaton PSE e <TITTS

Total Assets el a2 $1.213.02

Liasiumirs axp Fuse Equrry

Current Lianlives $§ 6=m2 g L
Custo ner [leposits 310 919
Bonds Pasable tLong term) £ 00 670
Towi Laabil es % A i AL
Fund Equity
Reginn g Fund Equrty L5, 1 M2 =5
Amount Avaiiable for Other Purperes—4& srrent Year e 116,114
Incre ase (Decrease) for
Caprtal Outiay Contnbuten LI
Depreciaton (240 (44, e
Keseries
Other (TIL 1w LTl
Fading Fund bqunty R 2 ' n

Total Laab:litws and Fund Fquty §1.i02000 $1 "8




CITY OF LEXINGTON
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unaudited—for Years Ended Jure 301

1974 1975 1974 I977___ 197%
Operating Pevenues
Power Sales $4622910 628179 $T914T $3747 182
Muscellaneous 61349 KSR 12430 c L 1Te-
Total 1 60,259 €74 005 TOISTH RTIONE  INGKE
Operaung Expenses
Power Purchased 2,954 K2x 417 600 4 o) S400. 77 6,340 92)
Other Operaun, and Mamntenance (Excluding Depreca
tion and Cap.tai Outlay) K610 LI5S 617 NONRT L2540 _Lawo012
Total 3 R840 867 5.2 A7 3.4%0 848 5652 682 7.637 93
Net Operating Revenues LY 1,087 T8 1.934 82 200764 2. 2% 93
Non Operating Revenues _ 34286 e - X 21,779 352,542
Total KT767% [ P SZNME 236543, 2579.445
Non-Operating Disbursements
Debt Service on Fleetric Bonds
(Principe] and Interest) 35,295 100 e 9 T 9 990 95,19
Transfers to Other Fund. MY RS . _LTRLISR L RE2 w9
Tota! 352 196,37 % w0 1 S178 L9758 079
Amount Availabie for Other Purjuses E T R U $ 6rax 210 W $ 425 601366
Rasis of Accountng Mod Acerual Mod Accrual Mod Acerual Mod Accrual Accrual
CONDENSED BALAN & SHEET
(Unaudited—at June 200
1977 I97'l_.
AssETs
Cash and Investments $2 834 $ 1922 %6
Other Current Assets L1607 1AW 49
Land, Piant and Equipment (Net of Depreciatmoni i o) - 65

Total Assets

Liamiumes aso Fusop Egum

L1 wai 7y

Current Loab. lities 8119167 $ 3194137
Customer Depasits 146 (X9 155,204
Bonds Payabie (Long term) - 136000
Towl Luabshtes - “i-f
Ford bguay
Beg =nmng Fund Equay $  HULR
Aroount Avadable for Other "ul“-nf~-—‘ arrent Year 601 368
Increase tDecreace) for
Capital Outlay Expenditure -
Depreciation - (295 1%
Feserves - IR 0
Other H,660 231

Endrg Fund Equaty
Total Liabulities & o Fund Fquity

(1) Represents in part an adjustment result:n g from rec
The inventory of faed assets was compicted and rec.

)

L SRR |

6045 67

$12.50 78

Lrg Land, Plant and FEquivment and Bonds Payable in the City’s Electrwe Pund
vded on the bhooks at June

wh 19T

C-r2



CITY OF LINCOLNTON
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unaudited—({or Years Erded June 310)

1974 1975 197% 1977 978
$596 814 : $1.212.707 $1.140.903 $1.306 342
4991 z 428 196409 19,554
701 805 2 1.216 %6 1,160,512 1,325 896
42957 674990 717,601 912,573
144,426 120 462 139.376 214 957
573,999 795412 6 977 1,127,530
Net Operating Revenues . ..................coocooouee : 127,806 208,057 42154 303,535 198 366
NonOperating ilevenues . .. .................conn - 12,215 AL 1211 10.392 6.301
R T et R & T e w0021 W22 431665 397 201667
Non-Operating Disbur<ements
Debt Service on Electric Bonds
(Principal and Interest) .. .. .. ik ¥ e $.225 513 - - -
Transfers to Other Funds .. .. . ... .. ceaniesnna __ VES.808 279357 496,625 512633 213300
I 55 5o s vk 0 36w A L ek 171,028 254 0 496 625 SI2R33 213.300
Amount Available for Other Purposes ... .. ... ... LI $(31,007)  $(5325)  § (829 $(195906) § (B6X)
Basis of Accounting . Al ghed . M:;Afcru:l MJA;R;I Mod-Accrual Mod Acerual Mod Accrual

CONDENSED BALANCE SHEET
(Unaudited —at June 301

1977 1978
A e R e B TNV RN A ORIt = W E
Ot! er Current Assets . .. . ok e W ot ! Bl s 123.3% 107,303
Li: .. Plant and Equipment(l) .. ....... ey SRR R Oy Wy o 864,242 K59.526
Fal Assets ... .... . =R $1.014.111 $1.111.329
Liasiumes axp Fuse Equity:
Current Liabilibes .. ... .. o e ) ; s - $ 79079
Customer Deposits ... .. 18,266 19.754
Bonds Payable (Long term) s - o
Total Liabihues -3 L, 1R 266 9% K33
Fund Equnty
Beginming Fund Equity .. " " 1.160.596 95845
Amount Available for Other Purposes—Current Year (19%.906) (5.633)
Increase (Decrease) for
Capital Outlay Contribution el - 25244
Depreciation : : - —
Reserves .. . . R e , 34155 —
Other o ; : - poi
Ending Fund Equity . - 95 Re5 1.012.49%6
Total Liabilities and Furd Equity . $1.014111  $1.111.39

(1) The amouns for Land, Plant and Equipment shown above represents the accunulation of expenditures for fixed
assets that have been made over the yeurs. No accounting has bevn made for assets that have been sold. traded
;MM' therefore they have been overstated by an indeterminable amount No depreciation has been

C13



TOWN OF MAIDEN
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS
(Unavdited—for Years Ended June 10
1974 1975 1976 _‘lﬂT 197%
Operatin~ Revenues
Power Sales f P $T0n 867 $540 650 [ SRREN | $86. 2706
Mucellanrous —y W 3752 oo 1o
Toul MG TOMT M2 RGN RT.I04
Operating Expenses
Power Furchased 427110 N2 ony 3008 O i 4,929
Other Operating and Mantenance (Excluding Deprecia
von and Capital Outlay) R 32k F1310 0 9224 0 RA9R2
Total __ 459413 S22 6T0s A 693911
Net Operating Revenues 110,793 176.662 174014 171,994 153,393
Non Operaung Revenue s A410 15056 LR R L% L
Total 1203 ISLEIR 191349 105 | n2a
Non Opurating Disoursemer
Debt Serviee on Elecire Londs
{Pnnci~al and Inters sty - o - - o
Transfers to Other Funds _ w0 103 2165 2 1m0 -
Total AN | WID S LR T
Amount Available fur Other Purpuoses _$31M3 Sisl4d S 696TH § 30461 SIMN
Basis of Accounting __Accrual  Accrual  Acerual Acrrual _ Acceual
CONDENSED BALANCE SHEET
(Unaudited—at June 30y
1977 1978
ASSETS
Cash and lavestments F50.44 340 5nn
Other Current Assets AN EERED
Land. Plant and Equipment (Net of Depreciation) 2.9 304340
Total Astets B0 F
Liasiunes ano Fusp Equimy
Current Liabilitie< $ Ko $ M4
Customer Deposits In 0050 19 69
Bonds Pavable (Long term; - -
Tota! Liabihitwes 103923 N014
Fund Equity
Beginning Fund Equity e = MR PA)
Amount Available for Other Purjeses —Current Year &5.461 Ind 22
Increase Decrvase) for
Capital Outlay e -
Depreciation (17.40) (1951)
Reserves . -
Other S ). -
Ending Fund Equity 5912 713,470
Tota! Liabilities and Fund Equity $653.046 193484

C14



S

CITY OF MONROE
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

(Unaudited—for Years Ended June 394
19714 1975 1976 1977 190

L1l aee  $4632010 $O13A 6% 85667901 $6.506 =08
dmld 44678 g204T 102905
GO | 5,186,374 5,560 D4~ 6659 210

R b A don 2475% 318132 3738767 4220524 484770
Other Operating and Maintenance (Excluding Deprecia
won and Capital Outlay) 243,393 2°3.0:3 6;5.03_ 49 27

3424715 3991 K 4,849 947 5.336 Gns

1,211,109 1194524 910108 136232

6,788 495201 - 94 459
1217997 1689725 $10.101 1,446,791

Non-Operating Disbursements
Debt Service on Electric Bonds
(Principal and Interest) s
Transfers 1o Other Funds B ) e 614579

Tetal . ... e e n 3 - 191 234 ZoTT 674579

Amount Available for Other Purposes $ 52044

Basis of Accounting . . : \_Ic__-_i Acerual

CONDENSED BALANCE SHEET

(Unaudited—at June 30/
1977 190

ASSETS:
Cash and Investments $ § 604 9w
Other Current Assets : 7710 Q02
Land, Plant and Equipment (Net of Depreciation! 2624 354 2848 791

Total Assets ‘ £3.713.36 a3 T

Liasimes anp Fuso Equry _
Current Laabilites E $ 40 Fen
Customer Deposits w702 101,78
Bonds Payable (Lorg term) - =
Total Liabilities 95904 142 434

Fund Equity

Beginning Furd Equits 3492409 1617494
Amount Availadle for Other Purposes—Current Year LR ErAR
Increase (Decrease) for

Caprtal Outlay -

Depreciation (15T

Reserves -

Other

Ending Fund Equity 361747
Total Laabilities ard Fund Equity £1713 9




CITY OF MORGANTON
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS
Unaudited—far Years Ended June 30y

1974 1975 1476 1977 (R 1)
Operating Kevenues
Power Sales 2.5 22 $3.570°T™ $L414578 $4.Zw 77T
Miscellanvous R 11w6 e 125 =
Total 2085 7 3615695 44085 4,250 w2

(perating Lxpenses
Power o . rehased 1970119 2,586 N0 3092954 JRC6T

Other Operatng and Mantenance (Excluding Deprecia

tion and Capital Outlay) __B1east L Sees eyt 3w
Total 2489710 30GL4AE 3N 3212040
Net Operating Resenues 9 e KES 52 1.047 901
Non Operating Resenues KLY 2.5 2159 4017
Towal IR waTe seidal ke
Non Operating Disburements
Detit Service on Eivetne Bonds
(Prncipal and Interesty 1.291 1,248 - -
Transfers 1o Other Funds LIS IIAS AR L L
Towal 35249 401, 10% 495,908 -
Amount Available for Other Purpeices $ (5 _’__‘E_‘.":‘.: RRUEIE § 512w panshaiaants
Bavis of Arcounting —_:é;:‘:‘:' i \37_"’.;, ¥ :\;rrru.:_! _\r..-};_;l ! _7 7* :—:

CONDENSED BALANCE SHEET

(Unsudited—at June 301
197 198 1

ASSETS
Cash and Investments $1.088 San
Other Current A wets
Land. Piant and Equipment ( Net of Depreciation) (2)

Total Assets

Liamiumes asp Frsn Eguimy

Current Liab.isties $ 3w
Customer Dreprsits LXE |
Bonds Pavable (Long term) R o BERLE
Towual Liatuiites _ A6y e
Fund Equuy
Beginnmg Fund Equity 295 mih
Amount Available for Other Purposes — Current Year 5512w
Incrvase (Decrease) for
Capntal Outlay -
Iwpreciation (120.2%7)
Reserves =4
Other r fl?,_":":ﬂ W
Ending Fund Equity AT 3T X
Total Liatwlities and Fund Equity 8478777 b gt

(1) Not avalable
(2) The amount for Land. Pant and Equipnient shown above represents the results of the mventary taken in 1976 and s
based upon historical cost and apprared values Depreciation has been recorded
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CITY OF NEWTON
ELECTRIC FUND

SUMMAKY OF OPERATING RESULTS

‘I nauditid—for Years bnded June 104

1974 1975 1976 1983 1978
Operating Kevenues
Fower Saies Sreiam $UINIRLL  $lévmum  $1.777 440 $1 92
Muscellanevus e %7 17 an 19675 19489  ment
Total R 1175 162597 17 w2 1950225
Operating Expenses
Power Purchased 7T 50 TRLEY 2952 1 631 a1 1.2 )
Other Operating and Manterance (Excluding Invpeee s
tion and Capital Outlay) lBex - 1MRST 195 657 b L T | L
Total _TIZSE 979516 LIBEM 1LTN 1AM s
Net Operating Revenues b T g <. ) Pk | 457 366 836172 490,366
Non-Operating Revenues : - 5415 Lt L L - X L)
Total WA e 46 8517 518 521
Non Operatag Thsburements
Debt Service on Electrc Honds
(Principal and Interest) 3046 X TR0 T2 865 26 %0
Transfers to Other Fusds gm0 3 IS IR NS
Total _lasa ST s 31200 ety
Amount Available for Other Purmsces e LA L O S § 24519 __f1031s
. Bass of Accounung Mod Accrual Mod Acerual Accrual _Acerual  Aecrual
CONDENSED BALANCE SHEET
tUnaudited—at June 10
1977 197
ASSETS

Cash and Invesiments
Other Current Acsets

Land, Plant and Equpment (Net of Dejrecat ini

Total Assets

Laagiumies asp Busn Egomy
Current Liablities
Customer Depanits
Bonds Pavable tlorg erm)

Total Laab. tws
Fund Equity
Beginnung Fund Equa

Amount Avanatoe for Other Purpeces

Incervase (hwere, o for
Capital Dutias
Depreciateon
Keseries
(nher

Ending Fund Foam

Total laabd tes and Furd boout

$ 42 $ WTox

P N 2278
_NANT S

$1.004 %

$LAG

$ 1a2ue $ 1T

02671 LU

100 e AT

KU 3 a64 e

Gai) S 112 v

Current Year 2451 HIURIE
07 wZi) [ L

2 e IR T

R ERE 110

$1 .64 an;

$1 Nt T




SUMMARY OF OPERATING RESULTS

TOWN OF PINEVILLE
ELECTRIC FUND

| naudited s—(or Years Ended June Y0y

%01 1975 1978 1977 19781
Uperating Revenues
Power Sales [ BRI S w0 [ T e QU
Muscellaneous ks 219 L et
Towl Zi S KR P AT 2w
Operating Expenses
Power Purchased Lt T4 213008 248 2 B SRS
Other Operaung and Macrtenance tEae Llrg jrecia
ton and Capral Outlay w3 28 70 5Lt T NT JUAR R
Towl 234 e INLIRS K% EH KRN
Net Operatung Revenues R 1s 390 FOFRT] RIFTLS
Non Operating Resvenves - = > -
o Totwal 1 0. 1s 49 3 20
Non Operating Do bursements
Debt Service on Electric Bond.
(Principal and Interests ; .
Transfers to Giner Purnd. .. e 'iae
Towl e §rum jiew
Amount Avariable for (ther Purjaise : v, R R f IRl ) g vopm
Bas:s of Accountinyg Mot AGra Mod Accrual Mo Accrag Miat Aecrual

The Town of Pineville’s Unils

t Fund i a eombunation of two enterprises—a Water and Sewer

System and an Electric System. Due to the combaned presentation, the Flectsie System’s Balance
Sheet cannot be determined from the irformation provided

(1) Not svadable

C-In




CITY OF SHELBY
ELECTRIC FUND
SUMMARY OF OPERATING RESULTS

U naudited—for Yeurs
Fnded June 36 1)

1937 197~
Operating Revenues
Power Sales 410 21 Tag em
Miscellaneous 14.213 2024
Tota! PRSI IX] $x10028
Operating Exjen<es
Power Purchased 290 3249 1w
Other Operating and Mamntenan o (Excluding Deprecaton and Cagital Out
lay) %5 106 12 am
Tatal $.124 613 A5T8 500
Net Operating Revenues 1214 %% 1235014
Non Operating Revenur (R 13 362
Toua! 1216022 1.24% %76
NoaOperating Disbursenents
Debt Service on Electrie Bonads
(Principal and Interest) e o
Transfers to Other ¥ unds Wl 97 1245 (0
Towal W8T 1245 19n
mount Avarlable for Other Purjenes $ R0 £ 1 s
Rasis of Accounting Accrual ACCrua

CONDENSEDR BALANCE SHEET

Unaudited—at June .

1977 197
ASSETS
Cash and Investments | RN $ 604775
Ol ¢ Current Assets 45 &6
Land. Plant and Equipment (Net of [l precation) 2000 920 207 34
Total Assets $137# 140 L1 2nn mw
LiABiLUTIES AND Frsn Bguiry
Current Liabalities § 20107 g T e
Customer Deposits 1004, 944 111 =0
Bonds Pavable (Long term) - -
Total Liatilities (ORI | 9=t
Fund Fquity
Begmmng Fund Equity $2 48, uS | LR
Amount Avarlable for Other Fourjemes Cureent Year 654,105 d»Tn
Increase (Decreaser for
Capatal Outlay Contribution KRN 55397
Drepreciation (16D 476 (165106
Kesorves ¥ .
Nher -
Ending Fund Equity 1015059 2 s s,
Total Liabilitws and Fund FEquity 8407 140 1. 2%~ v

(1) The Utility Fund combined the nperations of fuur erterprises (Water System, Sewer Syctem Fleetrie System and Gas System)
n the fiscal vears ended June #1978 thenaph 1076 Pecsuse of the combined presentiation th restlts of financial operations of
the Electric System for the three year. cannt be determuned from the information proveded

C19




CITY OF STATESVILLE
ELECTRIC FUND

SUMMARY OF OPERATING RESULTS

Unaudired—for Years Fnded June 30)

1974 1975 197% 1938 197w
Operating Revenues
Power Sales HUW Al G664 S8 9L  $639232  §T6m 310
Miscellaneous KRR 5491 2 -5 21 20 o TN
Total .98 04 542 165 622474 6613152 TR 2
Operatng Expenses
Power Purchased 2767316 KPR 4088760 4439357 5% 1%
Other Oprrating and Mamtenarce (bxciuding Depree a
tn and Capital Qutlay) 1l 453,525 433215 117 521 36k
Total 3258 2% 172510 $ 476 9~y 490474 5740 e
Net Operaung Revenues 1285620 1089655 1.747 (es) 1 6L 46 1\ T
Non Operatirg Revenues 11 140 242 52 14 40 210 949 224,570
Total 1.2 S0 1372157 1.931 610 1843 15 2,143 1%

Non Operating Disbursements
Debt Service on Electnie Booads

(Principal and Interest) 124t 121558 A R 05,275 945
Transfers w Other Funds IR SR T i 1007 w5, 1 647 G0 1401 716
Total 1.2:4.975 1.34n52s L1253 1 N2 NS 1.3ws 171
Amount Available for Other Purposes § NN $§ 38D $ mow ¢ 41w § TS
Hasis of Accountng Meod Aevcrual Moed Accrual Mod Acerual Mod Accrual Mod Accroal

CONDENSED BALANCE SHEET

(U'nuudited—at June 101

1977 1978
ASSETS
Cash and Investments $101=»14 $1 444020
(rher Current Assets 202 10 L2202
Land, Plant and Equiprenti 1) KELNH D 37094
Total Assets 5708 102 I OERIR ]
Liagitimies asp Fusp Eqgumy
Current Latulities § wonTy L R
Customer Dvposits Wt . R
Bonds Payable tlony term) LT
Toral Liab ]t | TS Uh BT |3
Fund Equity
Beginning Fund Equnt, (RO RAT U270
Amount Availabie fur Cther Purjpones - € Sreart Your 411w P Al 55
Increase (Decrease for
Capital Outlay Contrtiutps 114
Depreciat.on
Reserves
Other Ll L
Ending Fund Equits L0257 3222040
Total Liabi ties and * 5.4 bguity 5508 102 £ 420 400
(1} The amount of Land. Plant and Fgugptren. shown abene i bagomd wimn g rared values The Uity bas not mamtained

adequate fixed assels records and no depreciation has teen proyaded on theee g ety
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Statement of Income Duke Power Company




¥

- 'i_‘
sStarsment O Source or Funas .
For Plant Construction Costs Duke Power Company

1977 1T

« $192 349

134 048

(‘:'y ‘L‘ 4‘

62441

S 4766;
Fungs trom onerat $ 344 537
A0 L‘";'ll,‘\ n')(
202 247

FUe S ¢ M P

33 S 124 056
TOn SOCH 129 768
Protorteg 100 99874
2 G req teas Daty Al ! 148 095
(79646




Balance Sheet

Assetsw |
| &




Duke Power Company

Capitalization and Liabilities

1977




Statement of Capitalization

.
"
-

Duke Power Company

49 985

35 MO0
350G
u".-: )
60 000
',)“\’
60 000
60 000
= .
R
)

AU U
60 000
554 G5

44

1778
)
100 {

2 4
V.
{
)
-
“I -
N——— ¥ —
1 Q48 N/
S4 RA¢ 2



Statement of Retained Earnings Duke Power Company

1977
14 1

Ty 49

1 G50
03755
38E79
3428

" 1 747(:)};':1 2

$207 897

Auditors’ Opinion




Notes to Financial Statements Duke Power Company

1. Summary of Significant Accounting Policies




2. Capital Stock

3. Long-Term Debt



4. 'eases




5. Income Tax Expense




6. Short-Term Borrowings

7. Commitments and Contingencies




8. Quarterly Financiai Cata (Unaudited

9 Cunient Repiacement Cost Unaudited




Financial Review and Management's Analysis
for the Years Ended December 31, 1977 and 1976

AVERAGE KWH CONSUMPTION
PERRESIDENTIAL CUSTOMER

AVERAGE KWH CONSLUSOTION
PERGENERAL SERVICE
CUSTOMER

AVERAGE «WH CONSUNPTION
FERINDUSTRIAL CUSTOMER




FUEL EXPENSE VS FUEL BILLED

i 4

o

R O SRS (e T

R e PR R

EARNINGS PER

SHARE BY ARTER

11




Financing

Stock Market Information




ummary of Operations

1977

493 818
(318

201 548
114974
95 309
131,757
1 037 088

229 BB6

62441
8223
26 291
134 49
192 349
8879
153470

19 718

Duke Power Company




Subsidianes '




Subsidiary Investments




il bl o4 A

Board of Directors



Officers



B ey .t

Duke Power Service Area

About Your Company

Duse Power Company 1s an investor
OWNed @ECHTC Uhily S@ninG apor o Matedy
1 200 000 customers in Norh Carokna
ana South Caroara I's servee area
encompasses some 20 000 square mues
heough the Pecmont sectons of the two
Slales Hetad customers are sorved localy
nrou3h 96 astret 3 branch ofces

In 30dON 10 selng electra ty Gwectly
10 45 Own retad CuSIomers the company
Se'ls bulk @ect Cty 10 55 mar whoesae

!

44

e i B dedanie s o S

—— - ———

VIRGINIA

® DITRICT OFFICE
© BRANCH OFFICE
J STEAM ELECTRIC $TATION
HYDROELECTRIC STATION
a WUCLEAR £LECTRIC STATION

CuUSIC Ners primanty Mundcipal eectne
Sysiems and rural Cooperative eecinc
Systems In 1977 saes 1o whoesae
CuStomers represented aporox mately
14 8 percent of the company s saes

Dunng e 12 manths ended Decernber
31 1977 Duke s eecine revenues were
$1.266 574 000 of whch appranmately
70 percent was denved rom sales in
North Carobna and 30 percent from saes
m South Carokna

Duke Power nas lour actve subsadares -
Crescent Land & Timber Corp - 'arnd
management Ml Power Supowy
Company wholesale orstributon of
eeCINCal eguPMent | 350 Serves as
purchasng agent 1or Duke) Eastover
Land Company coal property manage
ment ana Eastover Mineng Company
coal mneng

| NS



Duke Power Company

PO Box 2178
Charlotte NC 28242
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