Washington Public Power Suppiy System
A JOINT OPERATING AGENCY

P O BOX 968 IFIFTH AVE RICHLAND, WASHING TON 99352 TELEPHONE (509) 946 968)

August 21, 1972

Docket No. 50-397

A. Giambusso, Deputy Director
for Reactor Projects

Directorate of Licensing

U. S. Atomic Energy Commission

Washington, 0. C. 20545

Subject: MENDMENT NO. 10 TO THE
APPLICATIO FOR A COUSTRUCTION PERMIT

FOR THE HALTOBD 5.0, 2 REACTOR

Dear Mr. Giambusso:

Washington Public Power Supply System submits herewith Amendment
No. 10 to its application for a construction permit for the Hanford No.
2 reactor. This filing includes three (3) signed originals and sixty-
seven (67) copies of the Amendment.

This Amendment consists of our response to AEC questions of July 28,
1972.

A certificate confirming service of Amendment No. 10 upon the
Chairman of the Board of Benton County Commissioners will be filed when
acknowledgment of receipt thereof has been obtained.

Very truly yours,

M.

Managing Director

JJS:DLR: jk
Attachment
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STATE OF WASHINGTON )
) ss
COUNTY OF BENTOM )
On this day personally appeared before me J. J. STEIN to me known to
be the individual described in and who executed the within and foregoing
instrument, and acknowledged that he signed the same as his free and

voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 21st day of August, 1972.

[::,Z' M
/;tary ub??z in a;a for

the State of Washington
County nf Benton
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! Hanford No. 2 AMENL.IENT NO. 10

QUESTION 15.10 (July 28, 1972 letter from Roger Boyd)

In order to complete our revicw of your financial qualifications concerning
your application for a permit to construct the Hanford Number Two Nuclear
Plant, it will be necessary t.at you provide updated cost data for con-
struction of the facility.

Information should consist of current estimates of total design and con-
struction costs broken down as follows: (a) total nuclear production plant
costs, (b) transmission, distrioution and general plant costs, (c) nuclear
fuel inventory cost for first cores, and (d) the total of these. This
should be accompanied by a statement describing the basis from which the
estimate is derived, and an indication of the amounts of these costs
already expended or capitalized and the amounts expected to be expended or
capitalized during the remainder of calendar year 1972. If fuel is to be
acquired by lease or other arrangement than purchase, you should so state.
The items included in the above categories should be as defined for
accounts prescribed by the Federal Power Commission.

This information should be filed as an amendment to your application by
August 25, 1972.

ANSWER

An updated cost estimate for construction of the Hanford No. 2 nuclear
plant is given in Table Q.15.10-1. This estimate was derived from informa-
tion supplied by Burns and Roe, Inc., R. W. Beck and Associates, and
Washinaton Public Fower Supply System staff. Costs are based on an
assumption of three bond issues at coupon interest rates of 6%.

The costs already expended on the project and expected to be expended
during the remainder of caleniar year 1972, are given in Table Q.15.10-2

Fuel is to be acquired by purchase.

©.15.10-1



Hanford No. 2

TABLE Q.15.10-1

CONSTRUCTION BUDGET

HANFORD NO. 2 NUCLEAR PLANT

AMENDMENT NO.

FPC Account
Account Name Amount
320 Land and Land Rights $ =0= A/
321 Structures and Improvements 42,734,000
322 Reactor Plant Equipment 39,618,000
323 Turbo-Generatcr Unit 88,770,000
324 Accessory Electrical Equipment 17,270,000
325 Miscellaneous Power Plant 867,000
a) Total Nuclear Production Plart Costs $ 239,259,000
353 Station Equipment and Switchyard 4,318,000
390 Station Structures and Improvements 30,000
399 Temporary Construction Facilities 3,043,000
b) Transmission, Distribution and $ 7,391,000
General Plant Costs
120 Nuclear Fuel 35,143,000 B/
c¢) Nuclear Fuel Inventory Cost $ 35,147,000
for First Core
Sales Tax (Excluding Fuel) 12,329,000
Total Direct Construction Cost (Excluding Fuel) 258,979,000
Contingencies and Escalation 49,602,000
Engineering & Construction Management 18,439,000
Owner's Direct Cost 13,139,000
Subtotal (Excluding Fuel) $ 340,159,000 B/
Other Costs 980,000
Capitalized Interest During Construction
Gross Interest $100,759,000
Less Estimated Interest Income
from Investment of Construction
Fund and Bond Reserve Fund 23,314,000
Net $ 77,445,000
Financing, Legal and Miscellaneous
Expenses including Bond L[iscount 12,173,000
TOTAL BOND ISSUE $ 465,900,000 C/

A/ Annual rental charge to be included in operation costs.

B/ As estimated by Burns & Roe, Inc.

C/ As estimated by R. W. Beck & Associates

Q.15.10-2
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Hanford No. 2 AMENDMENT NO. 10

TABLE Q.15.10-2

WASHINGTON PUBLIC POWER SUPPLY SYSTEM
HANFORD NO. 2 NUCLEAR PLANT

ESTIMATED PROJECT COST THROUGH DEC. 31, 1972

Total
FPC PCTDI) Est. Cost Estimated Cost
Account Description July 1972 Through Dec. 31 @ Dec. 31, 1972
320 Land and Land Rights ~-0- -0-
321 Structure and Improvements =0 345,000 345,000
322 Reactor Plant Equipment 46,000 1,349,000 1,395,000
323 Turbo-Generator Unit 24,000 -0=- 24,000
324 Accessory Electrical Equipment == -0~ e’
325 Miscellaneous Power Plant e * -0~ -0=
353 Station Equipment and Switchyard -0 -0= -0~
390 Station Equipment &nd Switchyard == == s ' e
399 Temporary Construction Facilities =0~ 807,000 807,000
12C Nuclear Fuel -0=- -0- -0=-
Engineering and Construction Mgmt. 4,25 ,000 1,535,000 5,791,000
Owner's Cost 1,765,000 581,000 2,346,000
Net Interest (117,000) 91,000 (26,000)
Financing 386,000 =-0= 386,000
TOTAL 56!360!000 $4!708!000 $11,0685000

1) PCTD - Project Cost to Date

©.15.10-3
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HANFORD NO. 2 CONSTRUCT:ON COST ;
TRIRSMISSION
NUCLEAR PRODUCTION DISTRIBUTION AND FUEL
. PLANT COST _GEBERAL COSTS INVENTORY COST __TOTAL

Direct . $239,259,000 $ 7,391,000 . $35,143,000 $281,493,000
Sales Tax 11,959,000 370,000 12, 329,000
Construction & Eecalatioun 48,114,000 1,488,000 ‘ 49,602,000
Counstructiou Mapagewent

sud Englneering 17,886,000 553, 000 s 18,439,000
Ownetrs Cost 12,542,000 388,000 209,000 13,139,000
Interast (Net) (7 65,828,000 2,324,000 <€ 9,293,000 € 77,445,000
Finaacing ‘ 10,347,000 365,000 ) . 1,461,000 j 12,173,000

/ « "R
Other Cost il 833,000 118,000 —~ 980,000
TOTAL ' $406,768,000 < 912,957,000 - 3:6_.132.922 $465,900,000
————————————————————— A ——————




Washington Public Power Supply System
A JOINT OPERATING AGENCY

P O BOX 988 WIFIFTHAVE RICHLAND, WASHINGTON 99352 TELEPHONE (509) 9456 968"

August 21, 1972

Docket No. 50-397

A. Giambusso, Deputy Director
for Reactor Projects

Directorate of Licensing

U. S. Atomic Energy Commission

Washington, D0. C. 20545

Subject:

LICATINN FOR A COTISTRUCTION PERMIT
FOR THE HAFO2D ..). 2 REACTOR

Dear Mr. Giambusso:

Washington Public Power Supply System submits herewith Amendment
No. 10 to its application for a construction permit for the Hanford No.
2 reactlor. This filing includes three (3) signed originals and sixty-
seven (67) copies of the Amendment.

This Amendment consists of our response to AEC questions of July 28,
1972.

A certificate confirming service of Amendment No. 10 upon the
Chairman of the Board of Benton County Commissioners will be filed when
acknowledgment of receipt thereof has been obtained.

Very truly yours,

L3 Yegme

Managing Director
JJS:DLR: jk 7 X 7239/
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STATE OF WASHINGTON )

R
COUNTY OF BENTOM )

On this day personally appeared before me J. J. STEIN to me known to
be the individual described in and who executed the within and foregoing
instrument, and acknowledged that he signed the same as his free and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 21st day of August, 1972.

Notary Public in and for
the State of Washington
County of Benton
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Hanford No. 2 AMENDMENT NO. 10

QUESTION 15.10 (July 28, 1972 letter from Roger RBoyd)

In order to complete our revicw of your financial gqualifications concerning
your application for a permit to construct the Hanford Number Two Nuclear
Plant, it will be necessary t.at you provide updated cost data for con-
struction of the facility.

Information should consist of current estimates of total design and con-
struction costs broken down as ‘ollows: (a) total nuclear production plant
costs, (b) transmission, distrioution and general plant costs, (c) nuclear
fuel inventory cost for first cores, and (d) the total of these. This
should be accompanied by a statement describing the basis from which the
estimate is derived, and an indication of the amounts of these costs
already expended or capitalized and the amounts expected to be expended or
capitalized durinc the remainder of calendar year 1972. If fuel is to be
acquired by lease or other arrangement than purchase, you should so state.
The items included in the above categories should be as defined for
accounts prescribed by the Federal Power Commission.

This information should be filed as an amendment to your application by
August 25, 1972,

ANSWER

An updated cost estimate for construction of the Hanford No. 2 nuclear
plant is given in Table Q.15.10-1. This estimate was derived from informa-
tion supplied by Burns and Roe, Inc., R. W. Beck and Associates, and
Washington Public Power Supply System staff. Costs are based on an
assumption of three bond issues at coupon interest rates of 6%.

The costs already expended on the project and expected to be expended
during the remainder of calenilar year 1972, are given in Table Q,15.10-2

Fuel is to be acquired by purchase.

Q.15.10~1



Hanford No. 2

TABLE Q.15.10-1

CONSTRUCTION BUDGET

HANFORD NO. 2 NUCLEAR PLANT

AMENDMENT NO. 10

FPC Account
Account Name Amount
320 Land and Land Rights $ =0~ A/
321 Structures and Improvements 42,734,000
322 Reactor Plant Equipment 39,618,000
323 Turbo-Generator Unit 88,770,000
324 Accessory Electrical Equipment 17,270,000
325 Miscellaneous Power Plant 867,000
a) Total Nuclear Production Plant Costs $ 239,259,000
353 Station Equipment and Switchyard 4,318,000
390 Station Structures and Improvements 30,000
399 Temporary Construction Facilities 3,043,000
b) Transmission, Distribution and $ 7,391,000
General Plant Costs
120 Nuclear Fuel ___35,143,000 B/
¢) Nuclear Fuel Inventory Cost $§ 35,143,000
for First Core
Sales Tax (Excluding Fuel) 12,329,000
Total Direct Construction Cost (Excluding Fuel) 258,979,000
Contingencies and Escalation 49,602,000
Engineering & Construction Management 18,439,000
Owner's Direct Cost 13,139,000
Subtotal (Excluding Fuel) $ 340,159,000 B/
Other Costs 980,000
Capitalized Interest During Construction
Gross Interest $100,759,000
Less Estimated Interest Income
from Investment of Construction
Fund and Bond Reserve Fund 23,314,000
Net $ 77,445,000
Financing, Legal and Miscellaneous
Expenses including Bond Discount 12,173,000
TOTAL BOND ISSUE $ 465,900,000 g/

A/ Annual rental charge to be included in operation costs.

As estimated by Burns & e, Inc.

Q

C/ As estimated by R. W. Beck & Associates

2.15.10-2




FPC
Account

Hanford No. 2

TABLE Q.15.10-2

WASHINGTON PUBLIC POWER SUPPLY SYSTEM

HANFORD NO.

2 NUCLEAR PLANT

ESTIMATED PROJECT COST THROUGH DEC. 31, 1972

Description

320
321
322
323
324
325
353
390
399
120

Land and Land Rights

Structure and Imprc ements
Reactor Plant Equipment
Turbo-Generator Unit

Accessory Electrical Equipment
Miscellaneous Power Plant

Station Equipment and Switchyard
Station Egquipment and Switchyard
Temporary Construction Facilities
Nuclear Fuel

Engineering and Construction Mgmt.
Owner's Cost

Net Interest
Financing

TOTAL

1) PCTD - Project Cost to Date

Q.15.10-13

PCTDI) Est. Cost
July 1972 Through Dec. 31
-0..
- 345,000
46,000 1,349,000
24,0C0 -0~
-0- -0=
-Q= -0=-
-0~ -Q=
-0- -0=
-0=- 807,000
-0~ 0=
4,256,000 1,535,000
1,765,000 581,000
(L17,000) 91,000
386,000 -Q=
565360!000 545708!000

Total
Estimated Cost

@ Dec. 31, 197

=
345,000
1,395,000
24,000

-0-

b

-

-0~
807,000

D=

5,791,000
2,346,000
(26,000)

386,000

311!068!000
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BALANCE SHEET

PACKMOOD LAKE WYDRO ELECTRIC PROJECT OF
WASHINGTON PUBLIC PUSER SUPPLY SYSTEM

June 30, 1967

wasns

Aydroelectric plant and properties - on the
basis of cost, less allowance for
depreciation of §751,180 - Note C

Sinking furis - consisting of United States
Gaverrmant seccrities of §653,222, valued
at the locer of amortized cost or market,
cash of §1,020, anc advances to other funds -
nate Ba
Bona Reserve Account
Bora Funs 1-otorest Account

39023} fu-cs =~ consisting of United Stites
Grerr-ent securities of $25,844, valued
at e la.er of esortized cost or market,

Q’l

cast 2f §.10,870 ané advances to other funds -

Kot B¢
Resir.e ars Contingency Fund
Consizictian Fund

Reverue Furc:
Cas™
Lnitie Statos Soverrzent securities - at the

lowor of amaztized cost or market

Accounts recelvable from memier purchasers
Lie fzom other furss
ALZroes Interest on securities
Preyalad insurance

Special cash coposit for unclalmed interest

Jinir aisets - unbilled reicbursadle cost -
Kate

weierros crarge - unacartized dedt discount
ars e ense

3ee rotes 13 firancial statezents.

$500,717
16299

§ 60,37
73,811

11,085
9.231

811,455,604

668,656

690,965

L0

LIABILITIES

Bonded debt - Note B
Packwood Lake Hydroelectric Project
Revenue Bords, maturing March 1, 2012
Serles of 196z, 3-5/6%
Series of 1965, 3-3/48

Accrued interest on bonded debt ($166,910) and due
other funds (payable from Bond Fund Reserve and
Interest Accounts)

Accounts payable from Construction Fund

Revenue Fundi
Accounts payable and accrued expenses
Due to power purchasers

Unclaimed interest on bonded debt

$10, 500,000
0,000 $13,74,60

WS, 0z
Yo LAS
$ 65,663
——l04,208 169,867
1,024 E
-
g
~
§14,095,43%



Hanford No.

STATEMENT OF OPERA[IONS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGION PUBLIC POWER SUPPLY SYSTEM

Year ended June 30, 1968

RS I M T S T T S P I SISO SIERN O E NG =

CESOIES SRR S5 KD

Operating revenues (including unbilled
reimbursable cost of $262,119) -
Note C $880,624

Operating expenses (exclusive of provision
for depreciation shown below)s ;
Supervision and engineering
Tranemission of powez
Maintenance
State privilege taxes
Miscellaneous operating expenses
General and administrative 160,122
720,502

Interest income (839,535) and adjustment of
carrying value of United States Govern-

ment securities

Other deductions: '
Provision for depreciation ($257,111) and

amortization of debt discount and expense =~
262,119

Note C
500,625 762.744

Interest on bonded debt
NET REVENUE i_ —Ow

See notes to financial statements.




BALANCE SHEETY

PACKKOOD LAKE MYLRO ELECIRIC PROJECT CF
WASHLNGIGE PULLIC Placa UPPLY SYSTEM

June 30, 1968

- —— --.--.-n..-.-....—.-----.-.-...-..—--.--—.-—-—-----—-..----... -

L L L PR A ———

ASSETS LIABILITIES

riies -« on the Bonded debt - Note 8:
for Packuood Lake Hydreelectric Project Revenue
Note C $11,23,,761 Bonds, maturing March 1, 2012+
Series of 1962, 3-5/2%

rited States Serles of 1965, 3-3/4% e 000

254,940, valued
Ied Ccst or market,
Note Bs

Accrued interest on bonded debt ($166,910) and
due other funds (payable from Bond Fund
$502,274 Reserve Account, Bond Fund Interest Account
68,2:0 and Reserve and Contingency Fund) 172,023

Accounts payable irom Construction Fund 8,53"

“s 179, valued
cost or market,
Celvald.e, and

United States
-

Hevenue Fund:
Accounts payable and sccrued expenses
Due to power purchasers
282,142
32/ ‘7'5 Unc almed interest on bonded debt

66,200
ent securities « 3t the
Cost Or market &.,512
o= mexder purchasers 73,74
5,113
9.231
2225 201,755

5
e
"
(o]
2}
[« 9
Z
0

4

deposit for uvaclaized interest 3,081
unbilled reizdursable cost - Note C 1,057,671

Jeferred charge - unamortized debt discount

and expense AN

th‘ll‘u&.‘x !;s’b?.’.‘dﬁ’l

inancial statements,




Banford No.

STATEMENT OF OPERATIONS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINCGITON PUBLIC POWER SUPPLY SYSTEM

Year endcd June 30,
1969 1968

Operating revenuées (including unbilled reimbur-
sable cost: 1969 - $261,899, 1968 - $262,119) -
Note C , $897,796 $880,624

Operating expenses (exclusive of provision
for depreciation shown below):

Supervision and engineering 8,204 8,992
Transmission of power 67,563 68,216
Maintcnance 16,192 8,207
State privilege taxes 14,290 14,9564
Miscellaneous opecrating expenses 9,171 14,451
General and administrative 53,534 45,292

168,954 160,122

728,842 720,502

Interest income (1969 - $41,667; 1968 - 8$39,535)
and adjustment of carrying value of United
States Government securities 33,277

762,119

Other deductions:
Provision for depreciation (1969 - $256,891;
1968 - $257,111) and amortization of debt
discount and expense - Note C 261,899 262,119
Interest on bonded debt 500,220 500,625
762,119 762,744

NET REVENUE §__ - -

See notes to financial statements.
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AMENDMENT NO. 2 Hanford No. 2

STATEMENT OF OPERATIONS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

e S-S S ————————

Year ended June 30,

1970 1969
Operating revenues (including unbilled reimbur- - .
sable cost: 1970 - $257,216; 1969 - $261,899) -
Note C . $8563,622 $897,796

Operating expenses (exclusive of provision
for depreciation shown below):

Supervision and engineering 8,921 8,204
Transmission of power 66,149 67,563
Maintenance 24,889 16,192
State privilege taxes 10,883 14,290
Miscellaneous opcrating expenses 12,716 9,171

General and administrative ‘ 54,072 53,534
: 177,630 168,954
685,992 728,842
Other income: )
Interest income (1970 - $53,075; 1969 - $41,667)
and adjustment of carrying value of United

States Government securities 55,09 33,277
Accretion of deferred gain on redemption of
revenue bonds - Note B 3,583 i

58,683 33,277

Oother deductions: $744,675 $762,119

Provision for depreciation (1970 - $255,797;
1969 - $256,891) and amortization of debt

discount and expense - Note C 260,805 261,899
Interest on bonded debt & ¢ 483,870 500,220
il T3 7 75 762,11

mnmm A B

see notes to financial statements. *

Qo 15. 1“8



6-1's1°'D

BALANCE

PACKNOOD LAKE INDRO
WASHINCTON PLALIC

SHIET

FLrCTRIC PROJECT OF
PCAR SUSPLY SYSTEN

June 30, 1970
s ASSETS LIABILITIES
June 30, June 30, June 30, June 30,
1970 1969 > 1970 1969

Hydroelectric plant and properties - on the basis
of cost, less allowances for depreciation:
1970 - $1,550,985; 1969 - §1,295,188 - Note C

sinking funds - consisting of United Stactes Covern-

ment sccurities at the lower of anortired cost
or market and accrued interest thercon: 1970 -
£660,302: 19¢92 - $630,117, cash: 1970 -
§25,776; 1709 - $42,721, and advances from or
to other funis - Note B:

Load Fund “eserve Jccount

Lond Fund intercst Account

Bond Fund Retirement Account

Special furds - consisting of United States Govern-
cont securizies at the lower of amorctized cost
ot raryet :nd accrued intevest thereon: 1970 -
§269,243; 1569 - $360,967, cash: 1970 ~ §3,586;
1969 - $27,639, note receivable, and advances
froa or to other funds - Note B:

Reserve and Contingency Fund
Construction ifund

Revenue Fund:

Cash

United Stotes Governrent securitics - at the lower
of amorti-od cost or market and accrued interest
therecon

Accounts receivadble from member purchascrs

vote receivible and sccrued interest thereon

pse fre=m other funds

Prepaid insurance

Other asset - unbiiled reimbursable cost - Note 'C

pef.tred charges - unamortized debt discount ond
cxpense

special cash deposit for unclaimed interest

$10,658,23 $10,915,015

500,625 500,625
161,139 162,932
4,754 25, 00%
686,018 709,168
280,000 280,000
-0- 1,050
280, 00C 251,050
14,548 1,746
47,525 83,766
95,368 99,767
4,065 5,025
31,393 9,211
-0~ 1,648
192,599 201,10
1,576,785 1,319,569
208,666 211,674
2,646 2,030

Bonded debt - Note B:
Packwood Lake Hydroclectric Project Revenue
Bonds, maturing March 1, 2012+
Series of 1962, 3-5/8%
Sevies of 1965, 3-3/4%

Deferred gain on redemption of revenue bonds -
Kote B

Accrved interest on bonded debt
Accounts payable from Construction Fund
Revenue rm:'

Accounts payable ana amounts due other funds
Dve power purchasers

Unclaimed interest on bonded debt

See notes to financial stetcuents.

§10,018,000 $10,170,000
1,200,000 3,200, (wits
13,218,000 13,370,000

145,591 99,500
161,112 162,923
-0~ 1,050
s 30,220
2,7 55,940
17,599 €6, 160
2,448 2,030

Ill:“‘iuﬁ‘ gl ‘Ir'lln'
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AMENDMENT NO. 2 ( Hanford No.

STATEMENT OF OPERATIONS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

_Ww ‘

S

Operating revenues (ineluﬂln& unbilled
reimbursable cost: 1971 - $257,055; .
1970 - $257,216) - Note e

Operating exponsco (exclnoivn of proviaion
for depreciation shown below):
Supervision and engineering
Transmission of power - .
Maintenance o
State privilege taxes
Miscellaneous operating expenses -
General and administrative

Other income:

Interest income (1971 - $63,905; 1970 - $53,075)
and adjustment of carrying valve of United
States GCovernment securities

Accretion of deferred gain on redemption of
revenue bonds - Note B

Other deductions:

Provision for depreciation (1971 - $255,796;
1970 - $255,797) and ameortization of debt
discount and expense - Note C.

Interest on bonded debt ;

See notes to finonecial statements., “) 17

Q.15.1-10

Year ended June 30,

1971 1970
$856,328 $863,622
8,98/ 8,921
65,434 66,149
36,851 24,889
12.341 10,883
14.190 12,716
62,541 _ 56,072
200 346 177,630
655,984 685,992
83,145 55,094
3,749 3,589
86 58,683
742,878 74h,675
S 200,008 260,005 F——— |
s » i " 1033‘!70
& ,67:




TT-1°51°0

EMANCE SHEET

PACATOD LAKE WYDRO FIECTRIC PROVECT OF
WASHINSTON PULLIC POWCR SUPPLY SYSTRM

ASSETS

Hydreoclectric plant and propertics - on the basis
of cost, less allowances for depreciation:
1971 - §1,806,781; 1970 - $1,550,965 - Mote C

Stnaing funds - comsisting of United States Covermment
securities at the lower of amortized cost or market
and accrucd intorest thercom: 1971 - $666,310;
1870 - 5669,302; cash: 1971 - $25,562;

1970 - 825,776, and advonces from or to other
funds - lote B:

Boad Fund Scoserve Account

Bond Tund Interest Account

Bond Fund Rotirerant Account

Rescrve and Contingency Fund - consisting of United
$tates Covernrent securitics at the lower of
anortized cost or market and accrucd interest
thereon: 1971 < $290,5:2; 1970 - £2¢9,24), cash:
1921 « §1,250; 1970 - §3,585, and advaaces irom
or to oither lunds - Note B

Revenue Fynd:
Cish
United States Covormrent securitics - at the lower of
amortized cost or marke: and accrued inferest thereon
Accoants roceivable fror mezher purcimisers
Kote recelvable snd accrued incerest thereon
Due from othor funds
Prepaid insurance

Other asset - unbilled reizbursadble cost - Note €
Deferred chorges - unazortized debt discount and expense

Special cesh doposit for waclaimed intorest

June 30,

90 1970
$10,402,438 $10,658,2%
500,625 500,625
160,683 161,139
474 24,25
661,782 t66,0l8
280,000 280,000
27,716 14,548
40,062 47,%2%
93,730 2.,%8
3,125 4,068
$0,8%0 31,393
3,413 o
226,936 192,49
1,833,840 1,576,785
203,099 208,606
2,175 2,488
:Il !ﬁ. ¢ 2 ; ns e

LIABILITILS
_ __Juse 30,
1971 1970
ponded dobt - Kote B:
Packwood Lake Hydroelectric Project Revenue Bonds,
waturing Mareh 1, 2012:
Serics of 1962, 3-5/8: $ 9,951,699 $16,91%,000
Series of 1965, 3-3/42 __1_;2247_::»'0 __!iz’tﬂ:m_q
13,181,000 13,218,000
Peferred gain on nde:g!_oo of revenue bonds - Note 8 155,062 145,991
Accrued Interest on bonded debt 160,€%? 161,112
Revenua Fund:
Accounis pavable snd amounts due other funds 37,1 51,191
Due power purchasers 72,043 20,108
£ 109,536 77,899
Unclaimed interest on bonded debt 2,178 2,446
AR

P45 TSRS 5 USRS, !

.

o~
~
el

See notes to fimancial statements, @©°

¢ "ON paojueq
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AMENDMENT NO. 2 (- Hanford No. 2

STATEMENT OF OFERATIONS

HANFORD PROJECT OF

WASHINGTON PUBLIC POWER SUPPLY SYSTEM

From November 30, 1966 to August 31, 1967

TEmmRsEZRETosam

Operating revenues - Note D

Operating expenses (exclusive of provision
for depreciation shown below):
Power production
Maintenance
Mi-cellaneous ]
General and administrative

Interest income from United ltatot Govern-
ment securitiess &
Septenber 1, 1966 to Novl.bt! 30, 1966 - Note D
December 1, 1966 to August 31, 1967

Other deductions:
Interest on bonded debts
Septewber 1, 1966 to November 30, 1966 - Note D
Deceiber 1, 1966 to Augu‘t 31’ 1967

Provision for depreciation and amortization
of utility plant and debt discount
and expense

Write-down of United States Government securities
to the lower of amortized cost or market

See nutes to financial ctutemcn&t;

. Q.15.1-12

NET REVENUES §___ -o= _

86,863,358
$ 435,088
278,166
243,949
282,712 1,239,915
5,623,443
102,169
405,875 508,044
6,131,487
951,725
2,855,175 )
3.806.9(” "
2,086,658 (\_‘
—237,929 6,131,487



BALANCE SHMEET

HAXFORD PRO JECT OF
WASHINGTON PUBLIC PO<ER SUPPLY SYSTEM

August 31, 1967

ASSETS

Utility Plant - on the basls of cost - Note Bs

Electric generation facilities, less allowance
for depreciation of $1,612,0606

Modifications and acditions to facllities owned
by th. inited States Government, necessary
to Project operation, less allowance for
amortization of §:21.87

Ayaties to Guvernsent agencies for
contituctlion work

Sirking furds - conuistiry of United States Governe
ment wecurities at the locer of arortized cost
oFr murket angd accr.-3 interest thereon,
83,920,016, ond cach of 371,841, less amounts
due other funds - Hote Ca

Bond Fund Rescove Account
Bond Fund Interest Aciount
Bord Fund Prircipal Account

Special funds - consiciing of United States Governe
sent terugitics ot the lewer of amortized cost
or mirket and accried interest thereon,
$34,7C0,00, cash of 373,705 and advances from
o: to other fund: - Lote O

Cunstruction Furd Account
Reserve ond Continioncy Fund
Steam Payment Fung

Deferzed charge - unacortized debt discount
ondd ¢ xponte

Revenue Funds

Cozh

United States Goverrment securities - 2t the
lower of amortized cost or market and
accrued interest thezeon

Due from other funds

Inventurivs = at cost

Prepald lniurence

Special cauh deposits - Note Cs
Batured intepect
Bord redesption

See notes to financial statements., ~

865,424,458 Septeiber 1, 1967 through 1986,
except £62,410,000 due Sc'u;ut 1,
1996, less matured bonds of $3,310,000
.Mu: below - Note —
12,445,683 Construction Fund:
Accounts payable
—232.854 § 78,127,995 Amounts withheld from contractors
Unearned revenues - Note D
Revenue Fund:
Accounts payable, 856,043, and amounts
due other funds
3,806,900 Due power purchasers
14,57 3,897,769  Witured bonds - due Septenber 1, 1967
»
Accrued Interest on bonded debt
Clalus and conaitments - Notes B and E
31,308,378
2,500,000
—li6.856 33,925,234
2,811,879
€5,022
1,744,284
1,132,285
203,227

—23W 342,557

1,903,815

3410382

LIABILITIES

Hanford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.25% due

$118,650,000

$ 278,080
—S18,35] 836,23:
1,223,342

63,533

1,395,600
320,022
1,923,8:¢

| U SN



Hanford No.

STATEMENT OF OPERATIONS

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

AEEOERBEI IR SEMBES NS IS SR SMSSE KKK o BRI DN R SO K DS eI

T ECENES USES SRS ENS SR SN DA EDS.

Year Ended Nine Month
August 31 Period Ended
1968 August 31, 1967

Operating revenues - Note D $6,655,407 $6,863,358

Operating expenses (exclusive of provision
for depreciation shown below):

Power production 503,639 435,088
Maintenance 414,825 278,166
Miscellaneous 258,572 243,949
General and administrative 471,657 282.712

L.648.697  1.239,015

5,006,714 5,623,443

Other income:
Interest income from United States
Government securities 570,221 508 ,044
Write-up (down) of United States Government
securities to the lower of amortized
‘cost br market
057,774 270,115
' _ 5,664,488 5,893,558
Other deductions:

Interest on bonded debt 2,946,002 3,806,900
Provision for depreciation and amortization
of utility plant 2,723,128 2,013,937 b
Amortization of debt discount and expense 82,456 72,721
Gain on redemption of Project revenue bonds . hlote C (87.098) -
8

NET REVENUES §___ o

..;......!..a.:iz..

ee notes to financial statements,




ST-1°61°0

BaL EET
RAFCRD PR JECT COF ;
WASHINGIC! PUELIC Pk SUPPLY SYSTEM
August 31, 1968

Utility plant and icprovements - on the basis

of cost - Note Bs

Electric zeneration facilities, less allowance
for depreciation: 1968 - $3,956,945; 1967 -

L ,692,066

Boditications and additions t2 facilities owned Dy
the United States Government, necessary to
Project cperation, less allowance for amortizatiom
1908 - $7€0,120; 1967 - $221,87

Advances to Covernment agencies for construction work

$inkirjy furds - consisting of United States Government

securities at the lower of amortized cost or
carket 2°¢ atcrued interest thereon: 1968 -
$1.2072,570; 1967 - §3,986,016, and cashs 1968 -
$.<2,332; 1967 - $31,841, less amounts due other
furde - Note Cs

Bond Fund Reserve Account

Borg furg Retl:ement Account

Special funds - consisting of United States Governe
Feni seCurities at the lower of amortized cost
cx miriet and accrued interest thereon: 1968 -
$7,907,143; 1967 - 335,769,131, cash: 1968 -
$050,632; 1907 - §73,959, and advances from or
to other funds - Note Cs

Construction Fung Account
Reserve ane Contirgency Fund
tear Payzent Fung

Deferred charge - unamortized debt discount and expense
Reven.e Fura:

Cash

United States Government securities -~ at the lower of

amortized cort or market and accrued interest thereon

Due from ¢ther [uncs and other receivables
lnvertaries - at cost
Tepaid ins. ence and other expenses

Special cash deposits - Note Cs

Matured interest
Band rederption

Sce notes to rfinancial statements.

gt B fugmet B August 31 August
1968 1967 LIABILITIES 1968 - o
Hanford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.258 due in varying
annual smounts through 1986, except $35,770,000
due Scptester 1, 1996, less matured bonds :
§ 64,120,046 § 65,424,458 shown below - Hote C $ 87,072,000 $118,¢70,000
Deferred credits and advances:
Veferred galn on redezption of project

gevenue honds - Note C . 3021 47 -
13,431,601 12,445,68) Unearncd revenues - Note D 287,25 1,223,542
& & Advances from power purchasers - Note B __‘:gz‘m__&_
77,610,306 78,109,038 Pesll 1,223,342

Construction Fund:

Accounts payable V5,54 278,080

Anounts withheld from contractors sl 12
8Ll ey .40

m Funds
Accounts able and amounts due other funds 24,%

3,806,900 3,806,500 N: t':\'u’m & Z.Q!;:ﬁ; 3 .:2:]’_)9
= . 2,58 ,ieh 1 hol kbl
3 2972 3,856,900 .“w ._‘“ S.w 1, 1968 ! 4 -
7 and 1967 LI15,740 3,310,000
Matured interest on bonded debt L32,5% 1,903,31%

Commitments - Note B
6,894,596 31,465,050 °
2,500,020 2,553,623
21 AR
9,602,458  K,L31,%00
2,105,690 2,811,873

1,212,202 65,022

1,005,833 1,744,284
1,521,663 1,132,235
196,735 233,227

2 abad
4,378,186 3,461,404

1,374,09 1,923,815
g " -~

B

5,77 ,557 5,213,815
o gl

$102,220:5:1. 120,482,822 By 8. 57,480,002

Certa.n aoounts for 1967 have been reclassified on a Dasis consistent with 1968.



- STATEMENT OF OPERATIONS

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

Year Ended Year FEnded
August 31 August 31

1969 . 1968
Operating revenues - Note D ' : ) $6,901,148  $6,655,407
Operating expenses (exclusive of provision
for depreciation shown below):

power production : : 858,631 503,639
Maintenance 313,09% 414,825
Miscellaneous 215,558 253,572
General and administrative 500,368 471,657
LR, R 1,887,651 1,048,003

5,013,497 5,006,714
Other income:
Interest income from United States

Covernment securities 633,730 570,221
Cain on redemption of Project revenue :
bonds - Note C 129,339 87,008 )

5,776,566 5,664,033
Other deductions: » .

Interest on bonded debt : 2,637,500 2,946,002
provision for depreciation and amortization
of utility plant 2,773,723 2,723,128

write-down (up) of United States Covernment
securities to the lower of amortized

cost or market 290,140 (87,553)
Amortization of debt discount and expense _ 75,203 82,456
Iﬂtfsse 5,664,735

Ps: uai‘&:‘? Y Qg

1" § :’ 3

see notes to financial statements.

Q.15.1-16
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BALCE SHEET

RANFORD PRC JECT OF
WASHINCTON PUBLIC POURR SUPPLY SYSTE!

Augus: .1, 1969

ASSETS

Utiiity plant and improvenents - on the basis

of cost ~ lote B:

Electric geroration facilities, less allowance
for depreciation: 1969 - $6,249,417; 1968 -
$3,956, 945

Modifications and additions to factliities owned by
the United States Covermnment, necessary to
Project operation, less allovance for amortiza.iona:
1969 -~ §1,261,372; 1963 - $780,120

Advances to Covernment agencies for comstruction work

Sinking funds - consisting of United States Covernment
securities at the lowver of amortized cost or

market and accrued interest thereon: 1969 - §3,873,73);

198 - $5,052,936, and cash: 1969 - $303; 1968 -
$120,892, loss amounts due other funds - Note C:
Bonl Fund Feserve Account
Bond Fund Retirement Account

Special funds - consisting of United States Govorrment
securities at the lower of smortized cost or market
and accrucd interest thereon: 1969 - $8,40)3,651;
1968 - §5,979 143, cash: 1969 - $1,327,351; 1968 -
$650,602, and advances from or to other funds -
Note C:

Coastruction Pund Account
Rescrve and Contingency Pund
Steom Puyment Fund

Deferred charge - unamartized debt discount snd expense
Revenue Fund:
Cash
United States Covernment securities - at the lower
of smortized cost or market and accrued inierest
thereon
Due fron ether funds and other receivables
Inventories - at cost
Prepaid insurance and other expeases

Special cash deposits -~ Note C:
Matured interest

Bond redemptica

August 31 August I
1969 1968

$61,974,332 § 64,120,048

13,020,867 13,431,601
40 a6
75,035,706 77,610,306

3,806,500 3,806,900
?

3,806,972 3,800,972

$,988, 154 — 6,895,59%

2,500,000 2,500,0%

232,839 207,532
8,720,986 9,602,528
2,030,487 2,105,690

454,082 1,212,202

983,584 1,005,833

1,207,668 1,521,663
233,050 196,793
195, 730 £41,593

3,156,134 4,374,186

1,320,005 1,372,089
258 - [

3,505,075 5,947,0%%

PSR IORLIRATS FPSU Y

LIABILITIES

#anford Project Flectric Revenue Bonds,
Serics of 1963, 2.4% to 3.25% due in varying

annual smounte through 1986, except §35,770,000

due Septoeber 1, 1996, less matured bonds
shown below - Yote €
Deferred credits and advances:
Deferrcd pain on redemption of project
revenue bonds - Fote C
Uncarned revenwes - Note D

Stean Payrment Fund - advances {rom
purchacers - Kote B

Construction Fund:
Accounts pavable
Arouncs withheld from contractors
Revenue Fund:
Accounts pavable and amounts due other funds
Due power purchasers

Matured Londs - due September 1, 969
and 1908
Matured interest on bonded debt

Comaltments and continzent llabilicy .
Notes B and E

Ses notes to financiel stetement.

Auguot 31 Augnst 31

1969

$8),020,000 § 87,675,000

3,492,140 3,621,479
GRIS. 268 2.879.8%6
SI00, 608 6,501,355
132,830 107,832
83,388 245,504
50523 95,668
~.50) Bal, 249
256,990 294,58
899,154 2,00,6m
1,156,136 2,386,106
4,655,000 4,375,000
1,320,005 1,372,009
220,073,256 512,750,644,

"ON pIOjU®H
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AMENDMENT NO. 2 ( Hanfexd No. 2

STATEMENT OF OPERATIONS

HANFORD PROJECT OF .
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

I e s s o s s e eSS i

. dg""ié ¢ Year Ended Year Ended
{ g August 31, August 31,
\ bt g 1970 1969
-ﬁ!" P S LS :
O‘petltin. rgmu“ - m . t’f; 7‘A : ¢ ‘ ‘.307.267 8‘.901.1“

Operating expenses (Qa:!uciv. of .tuvilian
for depreciatica shown below):

Power production avd trlnlll.lian i 903,434 1,074,189
Maintenance 360,984 313,094
General and administrative e ! 556,812 500,368
State taxes - Note F . ; 90,094 -~0=
o S 1,911,324 1,887,651

4,395,943 5,013,497

Other income:
Interest income from United States

Government securities 697,116 633,730
Accretion of gain on redemption of
Project revenue bonds - Notc C 129,339 129,339

Net writesup (down) of United States
Government securities to the lower ,
of- amortized cost or market 158,422 (290,140)
984,877 472,929
5,380,820 5,486,426

other deductions:

Interest on bonded debt 2,525,780 2,637,500

Provision for depreciation and amortization «—
of utility plant 2,779,837 2,773,723
Amortization of debt discount and expense 75,203 75,203
a ';; _m‘.m 51“”162&

fece notes to financial statements.

Certain amounts for 1969 have been reclassified to conform
with ¢he 1970 presentation,

Q.15.1~18
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HEET

WAL TORD PRe VCT OF
WASHINCTON PUBLIC PAER SUPPLY SYSTLM

nuxqu-unaw--mw

of cost - Note B:

Electric geacration facilitles, less allowmce
for depreciacion: 1970 - $8,544,899, 1969 -
$6,2.9 517

sodifications and additions to facilitics owmgd by
the inited Stites Covermment, necessary te
Project cperstion, less allowsnce for amortizstiem:
1970 - $i,745,720: 1969 - $1,261,372

Advances to Governmest agencies for construction work

Sinking funds - consisting of United States Gowernmeat

securitics at the lower of mortized cost or
sarket -od sccrwed intorest thereom: 1970 -
$5,187,360; 1969 - $3,873,733, and cash: 1970 -
$175.7%; 1969 - $30), iess amouats due other
funds - Note C:

Sord Fund ‘eseTve Account

Bond Fund Relirement Account

special funds - ¢ _isting of United States Covermment

secwritics at the lower of smorcized cost of
sariet md accrued intevest thereon: 1970 -
$9,009 ,52/; 1969 - $8,403,651, cash 1570 -
$1,455,321; 195 - $1,327,351, accoumt receivable.
1970 - $49,895, and advances from or to othes
funds - Xote C:

Comstruction Fund Account

Reserve 27¢ Contingency Fund

Stean Puyenr Fund

peferred charge - cnamer tized debt discounmt and expense
Revenve furd:

Cash

tnited Srotes Geovermmeal securities - at the lower
of amoriized cost ov sarket and accrued interest
thevevn

e from other funds and other receivables

IaventoTics - 4T cost

Prepaid insur.once and other expenses

Special cash depasits - Note C:

Mitered intevest
Bond redemptiom

August 31 August 31
1970 1969

§59,471,372 961,974,302

12,673,772 13,020,867
7 “n
S 1 ,035,7¢4

3,808,900
7
806,97 3,806,972

3,806,900

$,052,70% 3,988,154
2,500,000 2,560,000
49 232,320
9,152,200 8,720,774
1,955,286 2,000,487
92,37 454,052
1,011,457 983,58
2,005,652  1,237.66¢
228,148 235,05
223,99 195,774

3,560,623 3,19, ,1¥

1,263,598 1,320,027
L 65%, 00

&, A7S, 00D
0 108 se3 S 918,00

‘ all m nl I"I li

LIABILITIES

Wmford Project Electric Revenve Bonds,
Series of 1963, 2.4% to 3.257 due in varying
asnwal arounts throwsh 1936, except
$35,770,000 due Scptimber 1, 199, less
satured bonds shown below - Note €

Peferred credits and advinces:
Deferrcd gain on rederprion of project

revenue bonds - Kote €

Unearned revenues - Neote D

$teom Pryment Fund - advances from power
purchasers - Sote B

Construction Fund:
Accounts payable
Acounts withiicld from contractors

Revenue Fund:
Accounts payable and amounts due other funds
Pue power purchasers

Matured bonds - due Septerdber 1, 1970
and 1969

Matured interest on bonded debt
!

'

Cormitments - Notes B and ¥

See notes to finamcial statements.

August 3
1970 1969

$78,145,000 $863,020,000

3,362,802 3,492,140

A ’ Qs:‘ﬁ“ £
10,521,368 i.';w' rh.uﬂ

499,497 132,830
32,816 83,35

| 540,57
H%;% 1= n"‘:.'i%
239,070 256,990
#949 144

560, 50,134
4,875,000 4,655,000
1,263,598 1,320,075
296802, 808 S2P123,008

Z "ON pIOjuwH




AMENDMENT NO. 2 ( . Hanford Mo. 2

STATEMENT OF OPERATIONS

HANFORD PROJECT OF
WASHINCTON PUBLIC POWER SUPPLY SYSTEM

&

Year Ended August 31

L 1971 1970

Operating revenues - Notes B and D - $9,525,692  $6,307,267

Operating cxpenses (exclusive of provision
for depreciation shown below):

Reactor availability - Note B 3,212,334 -0

Power production and traznsmission 1,152,020 903,434

Maintenance 293,292 360,984

General and administrative A 627,275 556,812

State taxes - Note F 24,877 90,094

S ‘69.755 1,011,326

%.715,89% 4,395,943

Other income:
Interest income from United States

Covernment securities 651,685 697,116
Accretion of gain on redemption of

Project revenue bonds - Note C : ’ 129,339 129,339
Net write-up of United States Government o AT

securities to the lower of amortized

cost or market 261,203 1 2
1,042,227 5%% %7
5 258,121 'nu“n%

Other deductions:

Interest on bonded debt 2,403,905 2,5°5,780
provision for depreciation and amortization
of utility plant 2,779,013 2,779,837

Amortization of debt discount and expense Y 75 75,203
SBEIN SN0

See notes to financial statements.

90 l.. 1-”
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BALARCE S ET

WA XIORD PROJECT OF
WASHINCTON PUBLIC POWIR SULOPLY SVSTEM

-
August 31 August 31 August 31 Auguat
ASSETS mn 1970 LIABILITIES mwn 1970 "
veility plant and improvesentis - om the dasis panford Project Electric Revenue Ronds,
ef cost - Note B: serfes of 196), 2.4 to 3.25. due in varyling

Electric generation facilities, liss allovance for annual & ounrs through 1986, except
depreciation: 1971 - $10,836,377; 1970 - $8,544,899 $57,246,333  §59.471,002 $35,770,000 duc Septcober 1, 1996, lees

Modi{ications and additions "o facilities owned by the matured honds showm t..ov - Kote C $73,010,000 $78,145,000
United States GCovernment, Recessary to Project
operation, less allovaace for «oortization: pefcrred “roedits and advaaces:

1971 - §2,233,262; 1970 - $1,%5,.007 12,192,652 12,673,012 Pelerred gain on redemption of project
Advances to Goverrment agencies for construction work L3 revenue honds - Note € 3,233,464 3,362,802
9,457,252 72, 04,131 Unearned revenues - Xote D 9,374,689 6,964,506
Advances frem power purchasers for o
Stoking and special funds - consisting af United States increase La working capital 000, 000 e
Goverrment securities at the lover of snortized cost or ‘&:‘ﬁ:‘m 30,327, %e
market and accrued interesc thercom: 1971 - $11,708,576; steam Payrcit Fund - advances from power
1970 - $i3,195,837, and cash: 1971 - $234,104; purchasers - Kote B 782,833 499,497
1970 - §!,60i,117, account receivadble: 1971 - $30,471; y
1970 - $39,8%;, and alvinces from or to other Construction Fund:
funds - Sote C: Accounts rryable 3,40 32,816

Sirhieg funds: Aounts withlield from contractors 117,184 113,537
Bond Fund Reserve Ac-ouat 3,806,500 1,806,900 130,656 56,343
Sond Fund Retirememt Account 72 12

; 3,806,972 3,806,972 Revenue Fund:

Special funds: Accounts payable aud amounts due other funds 216,872 239,070
Construction Fund Accourt 6,031,504 6,052,706 Due to power purchasers 101,859 _ 1,%21,9%)
Rescrve s=d Com:ingency Fund 418,466 2,500,000 T 3ie, i3l 1"{&',':15 ,
Steam Payment Fund u;‘qn 499 4987

=Y is,s03 Te.asz,an Matured bonds - due Septesber 1, 1971 v
11,139,775 12,959,173 f and 1970 5,135,000 4,875,000 |
Revenue Fund: . Matured intciest on bonded debt 1,201,953 1,263,59%

Cash m,m 92,004

United § 3ics Toverasent Securities - 8t cthe
lower ai asortized cost or merket and
accrued iaterest thereon 1,757,854 1,011,457 Cosmitments - Notes B and E

Lee frem crher funds and other receivables 962,843 2,00% 652

Imventaries - at cost 218,369 228,145

Prepaid insurance and other expenses 10 223,99% |

3,318,731 3,560,623
Specisl cash deposits - Note C:
Bond redenipt ion $,135,000 4,875,000
Matured interest 1,95 63, %
6,330,953 6,138,598
Other asset - undbilled reimbursable cost - Note B 2,081,5% -0~

Deferved charge - .namortized debt discount and expense

—L.pso081 _ 1,953,282
22052 Sl

See notes to finmancial statemants.

£34,200,028 327.%11.272



—]

Hanford No. 2 AMENDMENT NO. 2

QUESTION 15.2 (Jan. 20, 1972)

Provide evidence as to: (1) the authority upon which WPPSS relies for its
issuance of bonds (or long-term financing) for this project, (2) the
authorizations required for issuance of these bonds, (3) whether the
authorizations have been obtained, (4) existing assurance and indications
that the necessary authorizations can be obtained, (5) whether viter
approval is necessary to issue the bonds, and (6) any formalities to be
completed before the bonds will be ready for issue.

ANSWER

15.2(1) Authority to Issue Bonds:

Washington Public Power Supply System is a municipal corporation of the ¥

State of Washington. The authority of the Supply System to issue bonds
was originally granted by the Washington State Legislature pursuant to
Chapter 295, {6, laws of 1957, and further, pursuant to Chapter 8,
343.52.3341, laws of 1965. The specific provision authorizing the issuance
of such bond is found in the Revised Code of Washingtor 43.52.3441, which
reads as follows:

"Revenue Bonds or Warrants. For the purposes provided

in this chapter, an operating agency shall have power )
to issue revenue bonds or warrants payable from the

revenues of the utility properties operated by it. '
Whenever the Board of a joint operating agency shall

deem it advisable to issu@ bonds or warrants to con~

Struct or acquire any public utility or works, plants ——
or facilities or any additions or betterments thereto

or extensions thereof it shall provide therefor by

resolution, which shall specify and adopt the system

or plan proposed and declare the estimated cost thereof

a4s near as may be. Such cost may include funds for

working capital, for payment of experses incurred in the

acquisition or construction of the utility and for
repayment of advances made to the operating agency by

any public utility district or city."

15.2(2) Authorizations for Issuing Bonds

As previously indicated in the Revised Code of Washington State,
(RCW 43.52.3411), the Board of a joint operating agency is authorized
to issue revenue bonds and is directed by law to "provide therefor, by

> -

r t which shall specify and adopt the system or plan proposed

e the estimated cost thereof as near as may be". On December 4, )

1970, the Board o: Directors of Washington Public Power Supply System
adopted Resolution No. 537 entitled, "A Resolution Providing a Plan

and System for the Acquisition and Construct.ion by Washington Public r A
Power Supply System of a Utility System Constituting the Washington Public
Power Supply System Nuclear Project No. 2, and Providing for the Issuance

 r

Q.15.2-1 N S




AMENDMENT NO., 2 ( Hanford No. 2

, of Revenue es for said Purposes". By this resolution the Board of
Dtucton authorized the issuance and sale of $15,000,000 in revenue notes,
dated January 1, 1971, and to be redeemed and paid prior to .Tuly 1, 1974.

= Prior to the commenceme tion, the Supply System will issue
additi revenue to finance all or a portion of the costs of the
construction of . This authorization will be by resolution

which will _specify and adopt the sys plan for undertaking the
|\ prayect.
T —

In addition, the Supply System is required by Washington law (RCW 43.52.360)
to obtain the approval of the legislative bodies of a majority of the
members thereof. Prior to the a“sption of Resolution No. 537, the Supply
System obtained the formal approval of the legislative bodies of all of

its members.

15.2(3) Status of Authorizations

As indicated in the previous response, the Supply System has obtained the
authorization of all of its members to undertake the Project, as required
by law. FPFurther, the Supply System, through its Board of virectors, has
adopted a plan and system resolution authorizing the issuance of the

$15,000, M in m notes. NG _authorization] has yet been obtained in
for th ssuarice and sale of addi-

: _.on of the Project. s
step will bc Taken lublqu‘n 5 the issuance by the Atomic Energy Commis=-
sion of a Construction Permit and prlox to t e co.oncc-cnt of conltruction

of the Project. —
15.2(4) Indications that Authori. ns can be Obtained

On January 4, 1971, the Supply S, cem entered into an agreement with 95
consumer owned utilities in the Pacific Northwest region. These agreements
|designated "Net Billing Agreements" provide the details of marketing and
financing arrangements for the Project. A copy of a Net Billing Agreement
' is set forth in the Official Statement (Schedule I) which is contained in
the Supply System's application for a Construction Permit. Pursuant to
\the arrangements described in these agreements and, based on the covenants

e ——| cOntained mmlnw assurances are _o_guirod for the issuance
reve

of construction f nue bonds.
15.2(5) Need al

No voter approval is required for the issuance of revenue bonds required
ect construction.

speci
issuance of r e constr
urther formalities or steps remain to be comple

! tog with the Project Agreement between the Bonndville Power Administra-
ington Public Power Supply System, a copy of which is contained

Q- 1’.2-2



Hanford No. 2 AMENDMENT NO, 2

in the Official Statement (Schedule I of the Application), provide the

details of the financing and marketing arrangements necessary for the f

Project. The Supply System has previously issued and sold revenue bonds \

in the amount of $122,000,000 in connection with the financing and |

construction of the Hanford Nuclear Generating Plant, constructed in :,‘*\
1

eI

connection with the New Production Reactor of the Atomic Energy Commission
at the Hanford Project. In addition, revenue bonds have previously been

issued and sold for the financing of the Packwood Lake Hydroelectric
Project under similar circumstances.

Q.15.2-3
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QUESTION 15.3 (Jan. 20, 1972)

Provide evidence as to Applicant's ability to successfully market the bond
issue. This preferably would be in the form of a letter of opinion from
a recognized reputable bond house and should indicate the probable Moody's
rating of the bonds when issued.

ANSWER

Gosd

The ability to successfully market the bond issue has been evaluated by

the Supply System's financial consultants, Lehman Brothers, Incorporated, \—*“'—‘“
and their judgment is expressaed in the letter shown on the following page
(Q. 15. 3-2)0




LEHMAN BROTHERS LAZARD FRERES & CO.
Incorporated

January 28, 1972

Washington Public Power Supply Sustem
P.0. Box 6510
Kennewick, Washington

Attention: Elmer A. Landin, Jr., Treasurer

Gentlemen:

The undersigned will be pleased to have Washington Public Power
Supply System use this letter as evidence of its ability to success=
'fully market bonds for its Nuclear Project No. 2.

We feel that we are fully qualificd to give testimony on this
subject as we have been serving WPPSS as Financial Advisors with
respect to the Project for approximately two years. In such capacity
we have participacted in the structure of the basic documents which
will afford strong security to the bonds and have studied the power
needs of the area which will afford strong economic feasibility.

The fact that there were six bidders, with the best bid being
for a 3.05% interest rate, for the $15,000,000 of WPPSS three and a
half year revenue notes sold in January, 1971, was a favorable demon-
stration of the attractiveness to investors afforded by WPPSS

securities.

We are familiar with the latest estimate of the overall cost of
the project and have 100% confidence in the ability of WPPSS to
successfully market its bonds as funds are needed from time to time
over the construction period.

The notes were rated A-1 by Moody's and AA by Standard & Poors'.
We believe that Moody's will raise the rating on bonds Lo Aa, because
by the time that bonds are issued engineering will be much further
along than was the case when the notes were issued and hopefully the
constructior permit will have been granted.

Very truly yours,

Lehman Brothers Incorporated
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QUESTION 15.4 (Jar. 20, 1972)

As soon as available provide for each of the years 1970 and 1971 copies
of the Operating Statement and Balance Sheet information for the
participants as disclosed in Table 1, Page 33, of Schedule I of the
Application. For the year 1971, Depreciation Expense included in this
table should be separately disclosed.

The updated Operating Statement and Balance Sheet information for the
participants for the year 1970 is given in the following pages Q.15.4-2

through Q.15.4-4. ﬁ

Data for the year 1971 will be submitted when available. H

Q.15.4-1
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STATISTICS
Customers:
R reidential . . .
Total 5
Kilowatt-hour Sales (000) . .
Kilowztt-hour Purchases (000):
BPA (NPR Exchange)
Other BPA (Firm) . . . .
Interchange and Other (Net)

Total Kilowatt-hour Purchases (000)

.

Washington Public Power Supply System
Nuclear Project No, 2 Participants

Hanford No. 2

o Kilowatt-hours Generated (CO0)(Net) . . . . «
= Total Kilowatt -hour Reguirement

000) . . . .
Peak Demands - Kilowatts

INCOME AND OPERATING STATEMENT

lucome:
Total Operating Revenues
Other Income (Non-operating)

: Total Income . .

Operating Fxpenses:
Purchased Power:
BPA (NFR Exchange)
Other BPA (Firm) . . .
Interchange and Other (Net

C S SR

[ T S

P

) .

.
.

—~  Total Purchased Power E.pense

. Generating Expense . . . .

PO T T

Total Power Supply Expense .

_. Other Expense (including Depreciation and
TEROB) ¢ o+ & v 5 5 6 80 v b

| Total Opersting Expense

CONDENSED BALANCE SHEET
Assets:
Net Utility Plant . . .

Other Property and [nvestment

Current Assets . . . « .« «
Deferred Debits . .

Total Assets . . .

Liabilities: ,
Long-term Debts . . . . .
Current Liabilities . . . .

Deferred Credite . . . . .
Reserves . .

& ks 3

Contributions in Aid of Construe

Retained Earnings
Total Liabilities

DO

PERCENT PARTICIPATION (3)

.

D T

.

tion

.

.- e -

.

.
.

N

P

. . o= .

Table |

'__/

Summary of Financial and Statistical Data for 1970

Districts (1) Municipalities(2) Cooperatives Total
281,178 345,859 106, 626 753,663
324,222 4 138 128, 846 866, 206

10,800, 458 12,1 085 2, 684, 964 25, 660, 507
864, 274 irL, 429 220,677 1,256, 380

10, 447, 265 3,571,449 2,710,684 16,729, 398
84,490 1,172,682 41,281 1,298,453
11,396, 029 4,915,560 2,972,642 19, 2384, <31

= 8,210,502 12,265 8,222,767

11, 396, 029 13, 126, 062 2,984, %7 27, 506, 998
2,174,562 2,528,111 681,198 5,383,871

$ 78,538,453 § 95,374,09 $ 32,696,691 § 206,609,240
1,335,537 3,468,217 685,013 5,488, 767

$ 79,873,990 § 98,842,313 $ 33,381,704 § 212,098,007
$ 2,691,537 § 446,410 § 800,078 § 3,938,034
30, 703, 476 10, 090, 410 8,369, 148 49,163,034
635,742 4,150,316 137,960 4,924,018

$ 34,030,755 § 14,687,145 § 9,307,186 § 58,025, 086
14, 408 5,667,883 33,244 $, 718,538

$ 34,045,160 § 20,355,028 § 9,340,430 $ 63,740,621
31,239, 447 60, 164, 794 17,924, 742 109, 328, 983

$ 65,284,610

$231,097, 785
36,931, 043
35,882,639

7,069, 7122

$310,981, 189

$106, 351,076
17,479,808
2,441,708
348, 581
4,518,639
179,841,377

$310,981, 189
56.868

$ 80,519,822

$621, 614, 164
26, 247,989
68, 644, 982

200,798

$725, 446,889

$390, 7175, 000
25, 183, 400
946,893
6,406,417
9,810,821

292,624,158
$725, 446,089

22.6%9

$ 27,265,172

$150, 489, 502
7,465,709
12,990, 330
574,387

$171,519,928

$129,451,30
3,421,544
614,788
53,613
4,902,763

33,078,917
$171,519,928

20.49

(1) - Public Utility Districts, Peoples Utility Districts, and one Irrigation District,
(2) - Includes the City of Tacoma which is listed as & Participant but which has not entered into

a Net Billing Agreement,
(3) - Aw of the present time,

of the Net Billings Agreement.

Q.15.4-2

May be modified prior to January |, 1978 pursuant to Exhibit A

$ 173,069,604

$1,00), 201, 451
70, 644, 737
117,517,951
6,583,867

$1, 207, 948, 006

$ 626,577,971
46,084,752
4,003, 389
6,808,611
18,932,22%

503, 541,652
$1,207, 948, 006
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Participane
AR Y. » = * ' in ¥ e e e ¢« % ew e
SRR B » s o> e e B 50 s @ R s o ®
Public Usilunty District No. | of Bemton County, Washingtes . . . . . .
Benton Rural Electric Asesociation, Inc. e Rl T T T
Big Bond Electric Cosperative, IBe. . . . . . o o o « o = = + = « =
Blackly-Lane C sunty Cooperative Electric Association . . . . . . . .
City of Blaine, Washington . . . . . . Y S PR T AR .
N S U
DR T = v 5w o v e e R
ChylConby, Oragns . . v = « » s o« 5559 095 & 5 o w
City of Cancade Locks, Oregon . . . . . . . . . e e ee e
Comral Eloctric Conponative, In€. . . ¢« « ¢ o « = =« 2 s s a s s = o
City FComralia, Washiaglos . . . . . + o 2 s « v s s s = s % s »
Cemtral Lincoln Peoples” Utiliey Df oriet . . . . « « & « « = = « « =
City of Cheney, Washingtom . . . . . . . . . T

Public Uity Dustrict No. | of Claliam County, Washington
Public Usility District No. | of Clark County, Washington

Clatshanie Fooples Utility DESRFICE . .« « « + v v « « = s =« o s » = »
Clearvater Power Company . . . . . s e m e s e weme e e
Columbia Basin Electric Cooperativa, Inc. . . . . ¢ « « o « = « « «
Colurbia Power Cooperative Association, Inc. . o - - -
Columbia Rural Flectric Asesociation, Iac. « s e v - - -
Consumers Poser, Inc. . . . . . . v « « « “ awe -

Cove -Carry Electric Cooperative, Inc. . . . . .
City of Coules Do, Washington . . . « « « « « « «

Pulilsc Uniliny Dustrict No. | of Cowlits County Washington . . . . . .

D T
DR T
.

L R
.

5 ¢ 459

ChayolDoclo, Mabe . . « - « o v+ s 5 5 & & » - PR S
Dosgias Electric Cocperative, Inc. B A o oe e e
L R L e S P A
East End Mutual Electric Co., Lod. . . . . . e mETe SN e
City of Ellensburg, Washingtos . . . . . . . . a e B RS e .
Fall Rsver Bural Electric Cooperative, Inc. . . - . + &« « = o « & = «
Farmers Elec e BB < & & 9 6 a 6n 9w eld e ¥ o & s -
Pokiic District N6. 1 of Ferry County, Washington . . . . . . .
Flathead Electric Cooperative, Inc. e .« =
Cityof ForestCrove, Oregee . . . « v + « v « s s = o = = .

Public Utslity District No. i of Franklin County, Washingtos .
Public Utility Dustrict No. | of Grayes Harbor, Washingon . .
Hamey Electric Cooperative, Inc. . . . . . ¢ « « s o = » »
City of Heyburn, Make . . . . . . . . ves M mE R Ee we

A T
. ox e

Hood Hiver Electric C coperative of Hood River County, Oregoa . . .
Mahe Coumty Light & Power Cooperative Association, Inc. . . . .+
City of Mdahe Falls, Mabe . . . . . 5O o uw e .
Inlend Power & Ligt Company . . . « « « « + « = « =« « % s .
MMW&.I-‘WC._'W.....

Public Unility Dustrict No. | of Klickitat County, Washington

Lane County Electric Cooperative, Inc. . . . . . . . . .
Public Utility District No. | of Lewis County, Washington
Liscola Eleciric Cooperative, Inc. (Mostasal . . . . . .

D
EE I
o B A S @
I
L
P

. 2
w ~ - * 5
Articipated rticipant s Share of Annual
Bonnesilie Costs of Nuclear Project

1970 istice Billings No. 2 1978-197% (B)

uston.ers Revenues 1978 -1979(A) _&% =
% £ Y 22,.1% s 8, 100 s 6, %00 s 7,500
1,455 09, 1% 140, %00 113,500 123, 400
4, 18 4,078, 57T 3,047, 300 2,308, 600 2, %10, 300
4,523 1,069, 59 340, 300 287, 400 312,500
4 0% 1,612,669 883, 500 694, 700 755, 400
1,814 623, 461 176, 400 117,400 127,600
955 186, 567 9%, 500 79,800 8e, 800
1L,.4% 29%,.11% 94,000 78, 500 85, 400
3,215 T4, 851 372,500 299, 500 325,700
1,669 300, 552 131,200 38, 800 42,200
510 143, 798 31,300 23, Y0 38,300
3. 6% 920, 91 30e, 300 252, %00 275, 000
5,954 %3, 760 389, 200 318, 900 346,700
15,600 5,426,225 2, 187,600 1,733, s00 1,884, 800
2,189 501,373 284,100 232, 600 252, %00
s o1 2. 127,410 943, 800 763, 400 830, 000
1,372 1, 527,6m 6, 045,700 2,654, %00 2,886, 200
2,125 1, 784,89 1,298, 800 861, 300 936, S00
5,072 1,19, 607 405, 500 334, 0 363, 600
Z, 8% 87s, 427 347,100 290, 400 315,800
19 395, 120 74,5000 61,700 67,100
1, 780 709, 466 389, 600 328, 400 357,100
.79 2,085,212 331,800 195,500 <\2, 600
7,208 1,860, 718 9,700 705, 100 766, 700
Sue 154, 391 &7, 500 9,100 64, 300
27,223 8, 354, 641 6, 900, 000 2,384,100 2,592,400
as 17,223 9, 00 8, 200 8,900
4, 0 940, 4101 472, 900 156, 600 i70, 300
29 163, 2%} Lis, 700 94,100 102, 300
274 44,853 it, 00 14, 200 15, 500
4,75 955, 9% 541,90 445 500 482, 300
3,698 758,858 214,800 176, 500 191,90
163 15, 045 22, 700 17, 700 19, 200
1, 404 406, 230 88, 800 73, 800 86, 200
3, 4 £76, 158 19, 700 159, 700 173, 600
3,65 764, 910 129,100 78, 100 84,500
9. 34 Z,5%, %0 1,333, 400 1,022,790 1,112,000
.02 $,.493 788 3,261, 700 1,326, 900 1,442,800
1,408 872,25 35,200 310, 300 337, 00
EL D) 340, 918 260, 600 217, 500 23, 500
1,989 S3e, 781 263, 700 216,600 235, 500
i,45¢ 317,188 96, 900 80,309 87,300
12,.5% 2,816,448 1,255, 100 1,025, 300 i i1e, 500
10,415 2,377,064 619,400 S27, 300 §73, 400
1.0 245, 189 114,700 94, 100 103,200
S, 7 1,359,978 568, 100 435,400 473,400
3, 769 652, 642 206, 200 1686, 700 183, 500
6.7 1,601,549 816,400 6.6,000 681, 300
14,12 2,917,618 1, 194, %00 981, 300 1,067, 000
L2 455, 602 127, 800 110, 100 119,600

00.7%%
04.017
00. 539

01. 769
06. 151
01.99%
00.77%
Co. 673

00. 143
00. 761
00. 453
01.634
00.13%7

05,528
00.019
00. 363
0c. 218
v0. 033

Ci.028
00, 40%
00. 041
00.171
60. 370

00.182
0z.370
03. 075
00. 119
00. 504

0o. 502
00. 186
02.1376
a1.222
00. 220

01. 009
00.3%1
0l.452
02.274
00,255

‘ON
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" City of Minddobka, Mabo . . « - -

Farticipant

Loet River Electric Cosperative, Inc.
Lower Valiey Power & Light, Inc.

- n ow oo

Pubiic ity District No. | of Masca County, Washington
Public Unility Dustrict No. 3 of Mason Coumty, Washingion
Touwn of McCleary, Washington . . « « « « « =« =« = = =

Cuty of Mo Misaville, Orvegon . P
uu--nonmcmn -
u-.am-rwo-q- B

-

Missoula Eleciric Cocperative hc.

City of Momnouth, Oregen

Nespelem Villey Electric Cooperative, b. *
Nosthers Lights, Inc. . . . . . « « &«
mmc.—nmmm
Okancgan Coumty Electric Cosperative, Inc.

Pobiic Utility District Ne. | of Okanogan County,

Ovcas Frewer and Light Company

Pueblic Unlity District No. szC‘
City of Port Angeles, Washington
Prairie Poser Cooperative, Inc.

- . 5 .

Raft River Rural flectric Cooperstive, Inc.
Ravalli County Electric Cooperative. Imc. .

City of Richland, Washington . . . . « « « »
Riverssde Eloctric Company, Led. . . . . .
City of Rupert, Idabe . . . . . - « « & .
Rural Electric Company . « « « « « = « = =
Salom Electiic . « « « « = v o = = = .o
Salmon River Flectric Cogperative, Inc. . .
City of Seartie, Washingtes . . . . . . . —

Putdic Utility Dastrict No. | of Shamanis County, Washiagton

D R
"B R

PR )

I

Washingon

. . ..

.-

I
RN N

= kB

)

P PR

"B Ok A

Public Ltility District Ne. | of Snchomish County, w

South Sude Electric Lines. Inc.
City of Springlield, Oregon
Tovnof Sumas, Washington . . . « + « -
Surprise Valley Electrification Corperation

City of Tacoma, Washingtos . . . « « « « »
Tanner Electnc ’ o
Tillamook Pecples Utility District . . . . .

DI

Vers lrrigation District No. 135
VWMCM Inc.

.-+ = .

Pubiic Utility District No. } of Webhiahusm Couty, Woskington

Wasceo Electric Cooperative, Inc.

.
DR

e e
R

.o

)

DR

DR

Waest Oregon Electric Cooparative, Inc. . . - « « « « « + « »

TOTAL

@ & 5 5 ® & 9 8" eSS eSS e e

LI

P Ao e oo

oo

R R P & 85 %N

§ e 58

P

EEEE B e e s ¢ ¥ 92 R e P T P

P

o (F3) (% ] 4 (£%] Y
Estimated
Anticipated ‘-dnp.'- Share of Annual Participant's
Bonnevilie Costs of Nuclear Project Share of
Fiscal 1970 Seauistics Billings No. 2 1978-1979(8) Project
[~ . Revenues 1978-1979(A) &% Ta __w_

.21 s 297,192 $ 107, co0 s 87,200 ] 94,800 00. 202
$, 505 1, 341, 805 418,760 353, 800 384, 800 06.820
2,079 334,787 120, 500 99. 700 108, 400 00,231
10, 984 2,219, 064 769, 400 524, 900 678, 500 01. 446
585 87, 281 121, 000 101,000 109, 800 00. 234
s. 0% i, 38,92 682, 200 529, 500 575, 100 oL 227
2,842 739, %6 270, 300 210,600 229, 000 00. 488
3,089 $55.2% 303, 100 251, 600 273, 500 00. 563
2 &, 8 2,600 2,100 Z, 300 00. 005
2.92 607,213 155, 400 126, 900 137, 500 00, 294
1,683 323, 7122 157,200 101, 800 110, 700 00.2%
=89 23, 602 75, 700 &4, %00 69, 900 00. 149
5, 041 973, 837 235,100 1%, 300 2313, 500 00. 455
2,305 440,499 31,200 12, 000 23, %00 00. 051
804 153, M5 161, 100 82, 000 89,100 00. 190
9,99 2,453,063 $17, 500 449, 600 488, %00 01.042
2,773 T34, 403 401, 000 312,800 340, 200 00. 7125
10, 107 1,615, 1% 802, 900 648, 600 705, 01.503%
6,378 1,783,091 1,228, 800 1,042, 600 1,133,600 02.416
85 S, T6 10, S00 8,200 &, 500 00.019
1,641 888, 465 446,300 368, 100 400, 200 00. 853
1,67 432, 500 157, 7% 129, 900 141,200 00. 301
8,651 2,297,429 1,488, 000 1,191, 400 1. 295, 500 02.%61
200 27,182 10, 000 8, 600 9, 400 00. 020
L9 419,105 179, 900 150, 100 163, 200 00, 348
1,587 347, 4% 135, 000 13,100 122,900 00. 262
S, 944 1,098, 774 n,iN 195, 500 212, 600 00. 453
1, 055 C 2T, 267 90, 600 73, 400 79,800 00.170
258,677 53,425,987 7.970, 700 3,163, %00 3,375, 000 07.193
2,411 626, 510 311, %00 23, 000 256,700 00. 547
97,620 21,303, 30 16, 308, 200 6,628,800 7,208, 800 15.3%3
e 94, 410 38, 100 31,500 34, 300 00.073
s, 1% 1,150,655 236, 000 156,600 170, 300 00. 363
A 10} 61,575 25, 000 20, 700 22,500 00, 048
2,465 662,823 168, 600 139, 400 151, 600 00. 323
a2 25,125,973 7. 354, 300 - ® 00. 000
593 127,507 65, 700 52,600 $7,200 00.122
i 1e 2, 4%, 347 939, 400 746, 100 8i1, 300 01. 729
3,638 1,071,723 32,200 15,500 16, 902 o0, 036
48 193,125 107, 000 88, 000 95, 700 00. 204
2,869 S0z, 583 374,20 302, 500 328, 900 00. 701
2,66% 614,237 152, 700 126, 900 137,900 00. 29+
1,854 329,924 17, 300 141, 500 Ii!.” ©0. 328
2194 592, 120 176, 300 147,600 00. 342
Sy smoe 300 1,500 - 90,182
Ss6.200  S20e.609.2e0  $SI,310,700 BALI3L.000 SO 8.0

(A) - Based upon current Boaneviile rate schedules. The next rate adjustmaent
date for all power saies contracts is December 20, 1974,
(B) - Based upon average anmual costs. costs could be lower In early years.



