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UNITED STATES OF AMERICA
ATOMIC ENERGY COMMISSION

BEFORE THE ATOMIC SAFETY AND LICENSING BOARD

In the Matter of -)
)

I WASHINGTON PUBLIC POWER )
SUPPLY SYSTEM ) Docket No. 50-397

)
*

(Hanford No. 2 Nuclear Power )
Plant) )*

s

AFFIDAVIT OF RAYMOND L. CARROLL*
.

OFFICE OF THE CONTROLLER, AEC

SUBJECT: FINANCIAL QUALIFICATIONS
.

l. I am Raymond L. Carroll, Staff Accountant, Accounting Procedures'

Branch, Office of the Controiler, United States Atomic Energy--

Commission, Washington, D.C., responsible for the financial

analysis and review of Washington Public Power Supply System's

qualifications to construct the Hanford No. 2 Nuclear Power

Plant. Attached hereto and marked "RS-10-1" is a statement of

my professional qualifications and experience.

k

2. I prepared the Financial Qualifications section (Section 17.0
1

and Appendix C) of the Safety Evaluation Report of Hanford No. 2

Nuclear Power Plant issued by the U.S. Atomic Energy Commission,

Directorate of Licensing, on September 22, 1972. The information
,

|,

contained in Section 17 and Appendix C of that report is my

testimony.

|
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3. The' statements'conta ned in the referenced professionali

qualificatifons and testimony are true and correct to the
7

best of my knowledge.

[a-p / C//*M
!

Raymetfd I.. Carroll
1

Subscribed and sworn to before me this 22nd day of December 1972
,

)at Germantown, Maryland.
1

.

.

8 K A S. h w'

Notary Public

State of Maryland, Montgomery County

My Comission expires July 1,1974.
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* - " RAYMOND L. CARROLL

OFFICE OF THE CONTROLLER

UNITED STATES ATOMIC ENERGY COMMISSION !

1
.

PROFESSIONAL QUALIFICATIONS

I have been a staff accountant in the Office of the Controller of the United
States Atomic Energy Commission, Washington, D. C. , since 1969. In,

this capacity, my primary duties include financial analysis and review of
organizations applying for nuclear facility construction permits and
operating licenses.

My undergraduate work was performed at the University of Kansas and
the University of New Mexico. BBA and MBA degrees in Finance were
earned at the latter university. Additional resident study was performed.

at the University of New Mexico Law School ar.d the UCLA Graduate School
of Business Administration. I am also a graduate of the U. S. Navy Supply
Corp School at Athens, Georgia, and a Certified Public Accountant
licensed to practice in the State of Maryland.-

.

.

A variety of positions have been held in the fields of accounting, auditing,
and finance in private enterprise and in Federal Government service. This

~

includes service from 1956 to 1959 as an independent duty ship's Supply
Officer (USN), Disbursing Officer, and Special Assistant to the Supply
Officer of a Naval Auxiliary Air Station. Duties of these positions included

J performance of accounting, auditing, and management functions as well as
; studies of accounting and financial management systems. After release
'

from active duty with the Navy, I was Accounting Manager for the West
Coast Operations Office and subsequently Financial Analyst for Transamerica
Financial Corporation. In the latter position, my duties included financial

; analysis and evaluation of the activities of borrowing business entities. From
1965 to 1969 I served as Senior Accountant, Assistant to the Treasurer, and
Staff Financial Analyst for Daniel, Mann, Johnson and Mendenhall (DMJM) .

! Duties of these positions included financial analysis and service as financial
consultant for management and clients as well as accounting and financial,

management systems evaluation and computerization.

*

I am a member of the Maryland Association of Certified Public Accountants,
,

| the American Institute of Certified Public Accountants, and a member of the

Navy Supply Corps Reserve in which I hold the rank of Commander.

.

" RS -10- 1"
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AUDITED FINANCIAL STATEMENTS AND OTHER FINANCIAL INFORMATION

WASHINGTON PUBLIC POWER W FFLY SYSTEM
NUCLEAR PROJECT'RO. 2 3 ~

~~

KENNEWICK, WASHI' NUT 65 ~ '

December 31, 1971
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j Board of Directors
I4 Washington Public Power Supply System

Kennewick, Washington

1 We have examined the balance sheet of the Washington Public
Power Supply System Nucicar Project No. 2 as of December 31, 1971 and
the related statement of funds for the period February 2, 1971 (incep-
tion) to December 31, 1971. Our examination was made in accordance
with generally accepted auditing standards,.and accordingly included
such tests of the accounting records and such other auditing procedures

1 as we considered necessary in the circumstances.

In our opinion, the accompanying balance sheet and statement
of funds present fairly the financial position of the Washington Public
Power Supply System Nuclear Project No. 2 at December 31, 1971, and the
results of fund activity for the period February 2,1971 to December 31,
1971 in conformity with generally accepted accounting principles.

I 9
Seattle, Washington
February 4, 1972

,

:1 !
1

!
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I
BALANCE SHEET*

WASHINGTON PUBLIC POWER SUPPLY SYSTEM
NUCLEAR PROJECT NO. 2

December 31, 1971
;

ASSETS

Preliminary costs relating to future construction of $ 3,631,142
utility plant - Note B:

Special funds - consisting of cash - $322,358, and United
States Government and other investment securities at

I amortized cost - $11,369,335 (market value - $11,434,396)
and accrued interest thereon of $95,196 and prepaid
insurance and advances from or to other funds:

10,717,325Preliminary Construction Fund
1,143,750

Note Interest Fund - Note C 11,861,075*

Deferred charge - unamortized financing costs 283,871

228,750Special cash deposit - matured interest
$16.004.838

LIABILITIES

I Nuclear Project No. 2 Revenue Notes, 3.057. testuring
July 1, 1974 - Note C $15,000,000

Preliminary Construction Fund:
Accounts payable and accrued expenses 763,173

12,915Amounts withheld from contractors
I

776,088

228,750Natured interest on revenue notes

Commitments - Notes B and D $16.004.838

See notes to financial statements.

1
.
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STATDThT OF FUNLJ
*

i

WASHINGTON FUELIC FCr.tR SUFFLT ST3 TEM t
'NUC12AA FROJECT NO, 2

From February 2,1971 (inception) to December 31, 1971

scrciu. e m s
-

Frc ticina ry Wie Total Special Total of
Construction laterest Special Deposit- all

Fumet Fund Funds Interast Funds

IIsunce of Revenue Notes, including accrued interest from January 1, 1971 {
sf $39,396 - Notes A and C $13.438,146 $1,601,250 $15,039,396 $ -o- $15.039,396 -

,

Additionst
Interest earned on United States Coverreent and other qualifytes

tresstaant securities 433.895 t*4,774 498,669 495.669 {
!

Trtnsfer of interest earned on investments in r:ote Interest Fund to
Fretirinary Construction Fund 64.774 (64,774) -o- -o-

Transfer from Freltninary Contruction Fund 457.500 457.500
13,930,815 1,601,250 15,538,065 457,500 a5,995,565

Deductions:
Fr:11minary costs relatind to future construction of utility (including |

reinbursenent of preltninary planning cost of prior years - $344,279) g
suclusive of capite11:ed financing costs 3,609,187 3,609.187 3,609,167 i

Deit discount on issuance of note - Note C 224,900 224,9QO 224,900

Ex?tness in connection with issuance of notes - Note C 161,491 161,491 I61,491

Disburrenent of interest on revenue notes to noteholders 228,750 228,750

Trenaftr of interest currently payable to Special Deposit - Interest Account 457.500 457.500 457.590
3.995.578 as7.s00 4.453.079 225.750 4.641.4?S

9 e eil 137 $1.163.750 $11.034.957 $7?B 750 $11.111.737
'

Balse:ce essstats oft
cash 3 312,295 $ 10,063 $ 322.358 3228,750 $ 551,108
United States Coverment securities, other qualtrying investment

securities and accrued interest thereon 10,301.087 1.163,444 11.464,531 11,444,531
Anousts due frcus other funds 99,029 99,029 9?,029
Fr: paid insurance 4.914 4,914 4,914
Amou;ts due to other funds (29,757) (29,757) (29,757)
Acteunts payable and snounts withheld free contractors (776.098) (776.058) (776.e*S) e

9 9.941.737 $1.14 3. 7 $0 111.094.#97 $279.750 (f?,Mj.71?

.

t
'See not2s to financial statements,

.'
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|* NOTES TO FINANCIAL STATEMENTS
w- ,

| WASHINGTON PUBLIC POWER SUPPLY SYSTDI
NUCLEAR PROJECT NO. 2

December 31, 1971

1

Note A - Organization

he Washington Public Power Supply System is a municipal corporationThe System is
of the State of Washington and was organized in January 1957.
composed of public utility districts and two municipalities which own andy It is empowered to
operate electric systems within the State of Washington.g
acquire, construct and operate facilities for the generation and transmissionDuring 1971 the System obtained interim financing
of electric power and energy.by issuance of Revenue Notes to pay for preliminary costs and
studies preparatory to construction of the Nuclear Project No. 2 generating
of $15,000,000

It is estimated that the cost of the Project
plant and associated facilities. Fund accountability was established -g will aggregate approximately $400,000,000.
on February 2, 1971 upon receipt of the proceeds from the issuance of the15

In addition, the System is operating the Hanford Project,
consisting of a steam electric generating plant, utilizing by-product steamRevenue Notes.

owned and operated by the United States
energy from the New Production Reactor
Atomic Energy Commission, located near Richland, Washington, and the Packwood

Separate books of account for the projects areLake Hydroelectric Project.
maintained by the System.

Note B - The Project

It is contemplated that the Nuclear Project No. 2, which is now in
the preliminary design stage, will consist of a nuclear energy generatingE* station and a nuclear steam supply system located within the United States
Atomic Energy Commission's Hanford Reservation near Richland, Washington.
The generating plant will be constructed on land which '.s

leased from the

5 The lease agreement provides, among other things, that its term
shall continue in effect for a period in excess of the estimated life of theCommission.

The lease contains terminationProject and be subject to renewal thereafter.

provisions which, among other things, provides for cancellation in the eventthe System is unable to obtain necessary permits and licenses from regulatory
^l

j

agencies.
[The Icase, commencing on January 1, 1972, includes provisions for

annual rentals of approximately $4,000 for the first five years, approximately
~ ^

$8,000 for the second five years and rentals subject to revision for eachAny taxes or assessments which may be imposed
five year period thereafter.

,

upon the leasehold vill be borne by the System.
|

i

; (p

I G, j
.

| A
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^----
- _ _ _ __



'
*

.

l' NOTES TO FINANCIAL STATEMENTS (CONTINUED)

|
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

1 NUCLEAR PROJECT No. 2

December 31, 1971 ,

1
^ Note C - Revenue Notes (Continued)

The System and Ponneville Power Administration have entered into
the term of which extends for the life of the Project.the Project Agreement,g hat Agreement, among other things, provides standards for design, licensing,j

financing, construction, fueling, operation and maintenance of the Project,
and for making of any replacements, repairs or capital additions thereto.

I Under terms of the Agreement, the System shall cause the Project
to be salvaged, discontinued, decommissioned and disposed of or sold in ,

;
whole or in part to the highest bidder or bidders, or disposed of in such
other manner as the parties may agree when:

The Supply System determines it is unable to construct, operatea.

I or proceed as owner of the Project due to licensing, financing,
or operating conditions, or other causes which are beyond its
control,

I We parties determine the Project is not capable of producingb.
energy consistent with prudent utility practice or, if the
parties disagree, the Project Consultant so determines, or

We Bonneville Power Administration directs the end of the Projectc.
if the estimated cost of a replacement or repair or capital

g addition recuired by a governmental agency exceeds 20 percentj of the then depreciated value of the project.

As other security, provisicns of the Note Resolution established
the trustee-administered Note Interest Fund in an amount ($1,601,250) equal
to the interest to accrue on the Notes from January 1, 1971 to July 1, 1974.

-

'

h e Fund shall be used to pay interest on the notes during such period. We.g balance in the Note Interest Fund at December 31, 1971, was $1,143,750,iA representing the remaining interest due on the Notes for the period January 1,l

1972 to July 1, 1974.g
J3 Costs of issuance of the Revenue Notes composed of debt discount
|
' ($224,900) and various expenses ($161,491) are being amortized on a straight
|

line basis over the life of the Revenue Notes. Amortization for 1971 aggregated
- $102,520 and was charged to preliminary costs relating to future construction

of utility.

Note D - Commitments

At December 31, 1971, the System had entered into certain significant
-

contracts which aggregate approximately $155,000,000 to provide for services
~

relating to financing, design of the plant, and the supply of nuclear fuel and
I reactor components.

-8-s
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1

1

ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

I

I Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of Washington Public Power
g Supply System Nuclear Project No. 2 and odr report thereon are presented
A in the preceding section of this report. The infonnation presented

hereinafter, excepting comments regarding funds, was derived from the
accounting records tested by us as part of the auditing procedures

- followed in our examination of the aforementioned financial statements,
and in our opinion it is fairly presented in all material respects in
relation to the financial statements taken as a whole; however, it is
not necessary for a fair presentation of the financial position of the
Project,

g The information shown in the comments regarding funds was
J obtained from nonaccounting records of the Systems. We compared this

information with the note resolution from which it was prepared, and found
it to be in agreement therewith.

+s t
3 2

'I
Seattle, Washington
February 4, 1972

|

|E !
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' COMMENTS REGARDING FUNDS
'

|

WASHINGTON PUBLIC POWER SUPPLY SYSTEM

iI NUCLEAR PROJECT NO. 2

l
| December 31, 1971

1

1
The note resolution requires that two special funds be established,

held, and administered in trust for the protection of the noteholders. Both
funds described below may invest iri government obligations of the United States

g and certain of its agencies. Additionally, the Preliminary Construction Fund
a may invest in certain bank time deposits evidenced by certificates of deposit

and secured at all times in the manner provided by the laws of the State of
Washington, subject to certain restrictions relative to the amount of capital-g

) ization of the Bank issuing cuch certificates. The note resolution also
provides for the semi-annual transfer from the Note Interest Fund to the Interest
Paying Agent Account of amounts equal to the interest installments due on
January 1 and July 1 of each year to July 1,1974.

Other funds will be established in the future pursuant to the proposed
bond resolution.

Preliminary Construction Fund

Note proceeds reduced by the original amount of the Note Interest
Fund were deposited to the credit of the Preliminary Construction Fund for
the purpose of paying a part of the cost of planning for the acquiring and
constructing of the Project and placing it into operation. The unexpended

! balance in the Fund was $9,941,237, at December 31, 1971.

Note Interest Fund

The Note Interest Fund is required to contain cash and value of
investments aggregating the amount of note interest accrued since the last
semi-annual interest payment to July 1, 1974. Transfers are made-on a semi-

-

annual basis to the Interest Paying Agent for purposes of paying the interest
to noteholders. The balance in the Fund at December 31, 1971 was $1,143,750.o

Special Cash Deposit - Interest Paying Agent

!\ Pursuant to provisions of the note resolution, the Project is to
transfer from the Note Interest Fund to the paying agent on the 27th day of;.

|

|
each month preceeding the interest due dates an amount equal to the interest due.
The Project has met these provisions and at December 31, 1971, the Special Cash

7

|
Deposit account contained $228,750 of cash with which to pay interest due on

! January 1,1972.

'1 -10-
.
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SCHEDULE OF PRELIMINARY COSTS RELATING TO FUTURE CONSTRUCTION
g, OF UTILITY PLANT

|
! WASHINGTON PUBLIC POWER SUPPLY SYSTDI
| NUCLEAR PROJECT No. 2

December 31, 1971 1

I !
''

Engineering Services:
Architect engineer $2,282,707
Nuclear fuel consultant 180,294
Consulting engineer 81,564 $2,544,565

i
Legal Services 135,657

|

Preliminary site studies - Roosevelt Beach 110,369

Administrative and General:
g Salaries 393,303

3 Office supplies and expenses 142,906
Regulatory expenses 56,396,

Outside services 54,834'

Employee benefits 43,940
Bond performance 42,890

| Rents 14,273
Office furniture and equipment 10,181
Miscellaneous 59,873 818,596

| 3,609,187

Capitalized finance costs charged to construction:

-|
Interest payments on Revenue Notes 457,500

' Less accrued interest received on sale of Revenue Notes (39,396)
418,104

Amortization of debt discount and expense 102,520 520,624

'| 4,129,811

Less interest earned on United States Government

!|
and other qualifying investment securities 498,669

PRELD!INARY COSTS RELATING TO FUTURE CONSTRUCIION

(' 0F UTILITY PLANT AT DECDiBER 31, 1971 S3.631.142

|

$
i

|8
i

b
-11-
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8 Washington Public Power Supply System
Board of Directors

Kennewick, Washington

We have examined the balance sheet of the Hanford
Project of Washington Public Power Supply System as of August

g 31, 1967, and the related statement of operations for the
5 period from November 30, 1966 to August 31, 1967. Our exami-

nation was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting

I records and such other auditing procedures as we considered
necessary in the circumstances.

In our opinion, the accompanying balance sheet and], statement of operations present fairly the fin.ancial position
.

of the Hanford Project of Washington Public Power Supply System'

at August 31, 1967, and the results of its operations for the
E. period from November 30, 1966 to August 31, 1967, in conformity

with generally accepted accounting principles applied on a basis
consistent with that of the preceding year.

<E
Seattle, Washington

E, November 30, 1967

o .
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BALANCE

,; ; ; HANFORD PRO
WASHINGTON PUBLIC

August

. ........................................ .... ................ ...... ..... . .. - ..

ASSETS

[UtilityPlant-onthebasisofcost-NoteB:' :

Electric generation facilities, less allowance'

for depreciation of $1,692,066 $65.424,458<

Modifications and additions to facilities owne'd
by the United States Government, necessary
to Project operation, less allowance for
amortization of $321,871 12,445,683'

Advances to Government agencies for
construc. tion work 257.854 $ 78,127,995

, Sinking funds - consisting of United States Govern-
ment securities at the lower of amortized cost
or market and accrued interest thereon,
$3,986,016, and cash of $91,841, less amounts
due other funds - Note C:

*

Bond Fund Reserve Account 3,80'6,900
Bond Fund Interest Account 14,579
Bond Funo Principal Account 76.290 3,897,769

Special funds - consisting of United States Govern-
ment securities at the lower of amortized cost,

or market and accrued interest thereon,
$34,769,131, cash of $73,999,and advances from +

or to other funds - Note C:
Construction Fund Account 31,308,378,

Reserve and Contingency Fund 2,500,000
Steam Payment Fund 116.856 33,925,234,

Diferred charge - unamortized debt discount
and expense 2,811,879

Ravenue Funds
|Cash 65,022

United States Government securities - at the
lower of amortized cost or market and jaccrued interest thereon 1,744,284 5

Due from other funds 1,132,285
Inventories - at cost 203,227 y

,
Prepaid insurance

297.739. 3,442,557 [
'Spncial cash deposits - Note C:

Matured interest 1,903,815 gBond redemption 3.310.000 5.213.815 L
,

NULkO.14Q2

j S2e notes to financial statements.

| -4-
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SHEET

JECT OF
POWER SUPPLY SYSTEM

31, 1967

LIABILITIES.,

Hanford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.25% due
September 1,1967 through 1986,
except $62,410,000 due September 1,
1996, less matured bonds of $3,310,000
shown below - Note C $118,690,000

Construction Fund:
Accounts payable $ 278,080
Amounts withheld from contractors 618.351 896,431

Unearned revenues - Note D 1,223,342
Revenue Fund:

~

Accounts payable, $56,043, and amounts
due other funds 63,533

Due power purchasers l'.332.128 1,395,661,

Matured bonds - due September 1,1967 3,310,000
Accrued interest on bonded debt 1,903,815
Claims and commitments - Notes B and E

,

E

3

1

Y
I

|
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STATEMENT OF OPERATIONS,

HANFORD PROJECT OF
. WASHINGTON PUBLIC POWER SUPPLY SYSTEM

f From November 30, 1966 to August 31, 1967

3
Operating revenues - Note D $6,863,358

Operating expenses (exclusive of provision
| for depreciation shown below):
g Power production $ 435,088
m Maintenance 278,166

|
Miscellaneous 243,949
General and administrative 282.712 1,239,915

5,623,443Interest income from United States Govern-
| ment securities:

Septeraber 1,1966 to November 30, 1966 - Note D 102,169
- December 1,1966 to August 31,196"i 405,875 508,044

6,131,487Other deductions:
,

Interest on bonded debt:
E September 1, 1966 to November 30, 1966 - Note D 951,725-

December 1, 1966 to August 31, 1967 2,855,175

Provision for depreciation and amortization
of utility plant and debt discount'

g and expense 2,086,658
E write-down of united States Government securities

to the lower of amortized cost or market _ 237,929 6,131,487
NETREVENUES{,,,-g,,

E See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTSg
HANFORD PROJECT OF

E WASHINGTON PUBLIC POWER SUPPLY SYSTEM

| August 31, 1967

7...
................................................................ ........................ .

Note A - organization

The Washington Public Power Supply System is a municipal colporation of
the State of Washington and was organized in January 1957. The System is composed

~

I of public utility districts and a municipality which own and operate electricC; systems within the State of Washington. It is empowered to acquire, construct and
,

operate facilities for the generation and transmission of electric power and energy,
and at present it is operating the Hanford Electric Project which commenced commercialt
operations on Novembe.r 3Q 1966. In aco m on, Un: 5ystem is operating the~Packwood I-

~

'
t

LWTeHHc ProjectNparate books of account for each project are maintained,

by the System.

Note B - The Project

The Hanford Project consists essentially of a steam-electric generating plant,5 utilizing by-product steam energy from the New Production Reactor constructed near
Richland, Washington by the United States Atomic Energy Commission. The generating
plant is constructed on land which is leased from the Commission. The lease agreement
provides, among other things, that its term, subject to termination in the event of
insolvency or use of land in a manner not in substantial compliance with specified
covenants and purposes, shall continue in effect until all revenue bonds have been
paid or retired and shall thereafter continue in effect so long as the System continues
to own and operate the generating plant. Rental for the property is $10 for each year
plus any taxes or assessments which may be imposed upon the leasehold.

'

The System has also contracted with the Commission to pay for steam energy
made available by the New Production Reactor. Monthly payments will annually total
the following:

E Years ended November 30, Amounts
| 1967 and 1968 $ 100,000

1969 and 1970 200,000E 1971 600,000
1972 800,000
1973 1,000,000

E 1974 and 1975 10,000,000
1976 8,000,000
1977 through 1989 6,700,000

j 1990 6,900,000
Thereafter 5,000,000

g All such payments, which will be funded by raonies to be held in the Steam Payment Fund,
M will be suspended in the event that the System leases and operates the reactor as

explained in the following paragraph.

E
i
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e WASHINGTON PUBLIC POWER SUPPLY SYSTEM
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Note B - The Project (Continued)

The System and the Commission have agreed to execute a lease agreement which,

will become effective in the event that the Commission suspends its operation of the
New Production Reactor. If this occurs, the System will lease and operate, at its
own expense, the reactor for the production of steam energy only, in order to operatei

l its generating plant. Rental payments would be equal to the aforementioned land

E rental, and the term of the lease would run concurrently with the term of the land
lease.

Note C - Bonded Debt
'

On May 27, 1963, the Washington Public Power Supply System received the
proceeds from sale of revenue bonds which are payable in the principal amount of
$122,000,000.

As security for the bonds, the S stem and Bonneville Power Administration
(an agency of the United States Government have executed seventy-six Exchange Agree-
ments with as many participants for the sale and exchange of 100% of the power from
the Project.

Pursuant to the agreements the participants, which are utilities located in
- the Pacific Northwest, are obligated to pay their respective share of project annual

costs, including debt service. The agreements stipulate the percentages of project

g annual costs and of project output allocated to such utilities. Each such utility

5 is obligated to exchange its percentage of the project output with the Bonneville
Power Administration for firm electric energy and capacity which, at the Administra-
tion's firm power rates then in effect, will be equal in dollar value to the utility's
share of the project annual costs. The agreements provide that participants may
assign their allocation of power output and project annual cost to other participants.
In case of def ault by a participant, each of the other participants automatically
assumes a pro rata share of the amount in def ault, but not in excess of an accumulated
maximum of 25% of the amount originally subscribed. Billings of project annual costs
began on September 1, 1966, as further discussed in Note D, in accordance with the

g agreements which terminate on September 1, 1996, or the date that revenue bonds are
m paid, or on the date that provision is made for the payment or retirement thereof,

whichever date is later.

j Also, pursuant to the Exchange Agreements, the United States Government has
an option to acquire ownership of the Project upon obtaining Congressional approval.
If the Government exercises its option, it must assume all rights and obligations of

E '"' Sv ""* '"C Udin9 the b 1 ati n t Pay all revenue bonds.9

E
I
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF5 WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1967

. . . . - - - - - - - - - . - - - - . - - - - . - - - - - - . . . . - - - - - - - - . - . - - - - - - . . . .

: Note C - Bonded Debt (Continued)

As other security for the bonds, a sinking fund in the amount of $3,897,769
at August 31, 1967, is held in trust for the bondholders for the sole purpose of
paying principal or interest on bonds. In addition, all other funds, except the

Steam Payment Fund, are to be used, if necessary, to make required interest and
principal payments to bondholders.

Cash equal to accrued interest and metured bonds at August 31, 1967 has been
I transferred to the Bond Fund Trustee for payment to bondholders on September 1,1967.

Revenue bonds maturing on September 1,1996, in the amount of $62,410,000,

|
shall be retired by sinking fund installments which shall be deposited monthly in
a Bond Retirement Account in the Bond Fund commencing September 25, 1986. The
amounts to be deposited shall be sufficient to redeem on September 1 of each year
beginning 1987 and through 1996, the principal amount of such bonds in specified
annual amounts.

'

With the exception of bonds maturing September 1 in each of the years 1967
to 1975, inclusive, all revenue bonds are subject to redemption at specified dater.,
prior to maturity, at the option of the System, by payment of stated redemption prices
or by purchase in the securities market, if such purchase price is less than the
redemption price. On October 13, 1967, the Board of Directors of the System, in
accordance with provisions of the Bond Resolution, authorized the transf er of excess
funds amounting to $22,271,122 from the Construction Fund to the Bond Retirement
Account for the purchase and retirement of a portion of the Project's outstanding
revenue bonds.

Note D - Opereting Revenues

Because member purchasers of power are contractually obligated to pay, among
j other defined project annual costs, the principal amount of bonded debt, the System

has adopted the accounting policy of recording each month as part of operating revenues
a portion of this reimbursable cost. In order to spread this portion of revenues

g equally over the full term of the bonds, the amount recorded is and will in future
am years be equal to the provisions for depreciation and amortization of utility plant
| and debt discount and expense. Such provisions, totaling $2,086,658 for the period
g of nine months ended August 31, 1967, have been computed on a straight-line basis
,3 using an estimated life beginning November 30,1966 (the in-service date of the Project)

|
and ending September 1, 1996, the final redemption date of Revenue Bonds, Series of
1963. During the period ended August 31, 1967, participants had made required payments
of $3,310,000 to the System to cover the principal amount of bonded debt which matured;

' on September 1,1967. The excess of this amount over the amount recorded as earned
revenues, as explained above, is shown in the accompanying balance sheet as uncarned
revenuec.

i
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
|

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

.

August 31, 1967
,

Note D - Operating Revenues (Continued)

As provided for in the bond resolution and the Exchange Agreements (see
Note C), participants have been charged with project annual costs, as defined,e

M which include interest on bonded debt less interest income from September 1, 1966 toW August 31, 1967. However, because commercial operations did not commence until
November 30, 1966, costs other than net interest were incurred and charged commencing
with the latter date.

Note E - Claims

As of August 31, 1967, contractors hgve asserted claims against the Project
approximating $1,200,000 of which approximately $1,140,000 are included in a pending
arbitration proceeding. The System's legal counsel are unable to express an opinion
at this time as to the ultimate outcome of asserted claims.

i
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited balance sheet of the Hanford Project of
' Washington Public Power Supply System and our report thereon

are presented in the preceding section of this report. The
infonnation presented hereinaf ter, exceptinj comments regarding

,

| funds, was derived from the accounting recolds tested by us as
part of the auditing procedures followed in our examination of
the aforementioned balance sheet, and in our opinion it is

, fairly presented in all material respects in relation to the
balance sheet taken as a whole; however, it is not necessaryi

I for a f air presentation of _ the financial position of the Project.

The information shown in the comments regarding funds
| was obtained from nonaccounting records of the System; we compared
g this information with the bond resolution from which it was pre-

3 pared, and found it to be in agreement therewith.
!

y

Seattle, Washington
November 30, 1967

'E
,
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DETAILS OF STATEMENT OF OPERATIONS

HANFORD PROJECT OF !

WASHINGTON PUBLIC POWER SUPPLY SYSTEM |
|

From November 30, 1966 to August 31, 1967W

$6,863,358Operating revenues

Operating expenses (exclusive of provisionE for depreciation shown below):
Power production:

Supervision and engineering $ 64,843

E- Transmission of power 14,883

Coolants and water 129,313

Steam 75,001
151,048Electric expense
435,088~s

| Maintenance 278,166
243,949

~~l Miscellaneous -

.J General and administrative ___282,712 1,239,915

5,623,443
| Interest income from United States-] Government securities:i

' September 1, 1966 to November 30, 1966 102,169
December 1, 1966 +- August 31, 1967 405,875 508,044

_l 6,131,487*

'J Other deductions:
Interest on bonded debt:

O September 1,1966 to November 30, 1966 951,725

LJ December 1, 1966 to August 31, 1967 2.855,175

3,806,900
Provision for depreciation $1,692,066mq
Amortization of Government owned facilities 321,871t

," ^ ' Amortization of debt discount and expense 72,721 2,086,658
Write-down of United States Government

N- securities to the lower of
d amortized cost or market 237,929 6.131,487

NET REVENUES {,,, -g,,

O
|
r1
U

i
'

:rn
If j
|M .

:F7
'U

;n ~12~O
L.



_ _ - _ _ . - _ _ . - - _ _ - _ _ _ _ _ _ _

?

*-
._ - t , _ - _ . # N- __ ._

L

.

STATDCT CF FUCS

MA*.7CC PROECT CF
WASHINGTON PUBLIC PCufR SUPPLY SYSTD

Yea; ended Au9ust 31,1%7 '

. _ . - _

..

$!*XfC Ft"OS SPEClat FUNDS |
Bono f und Sand f und Bond f und letal Construction Reserve and Steas total SPECDL DEPMITS ~

Total of fInterest Principal Reserve Sinking F6nd Contingency Payoent Special Revenue Bond
Account Account Account Funds Account Fund Fund Funds fund Interest Rede:ptien All Funds

balanc7 ct Septeeter 1,1966 $4,021,781 84,021,781 $42,027,362 $2,528,504 8101,253 Su,,657,119 $2,033,133 $1,903,613 4 -o- $52,615,46
*utarnt ectned on United States

Covernment securities 8 35,440 $ 76,290 161.416 273.146 1,697,166 112,362 5.336 1,814,864 117,200 2,205.210

betabursement of costs and '

equipment sales 248,402 248,402 2,557 250,9 W

kevenue from member purchasers 9,421,900 9,411,W 0
e

mounta due from other funds 82.682 82,682 1,132.285 1,214,967 (

fTransitra f rca ether funds 3.8a6.W) 3.110.000 7.116.o00 35.701 F39 380 91.A67 1.016.056 25.229 1.e06.000 3. Y C .0M ''. m .'8'
3,842,340 3,36o,290 4,183,197 11.411,827 44,W 1,321 3.5N ,446 196,256 47,82J,023 12,732,304 5,710.513 3,310,000 C ,yS4 cs7

Dittursementae
operating costs 75,001 75,001 920,470 095.471
Construction costs 12,675,019 12,675,019 12,672,01,

lattrat on revenue bonds 3,806,698 3.f:6,63
trit 9-down of United States Govern.
eest securities 196,208 196,208 107,924 30,819 592 139,335 10,310 345,2 0

Awnts due to cther furids 180,089 180,0E9 999,627 950 1,000,577 1,10,6w |
AJvancis t3 Atomic Energy Coemission 225,600 in,C' .

FTransfrrs to other fund accounts 3.927.761 3.310.000 7.137."61 4.es? 4,qs? g.:33.s47 ts.27<,

3M27.761 3.310. COO 3%.W7 7.514.0$d 12.722.w 3 1.c n . tin 81.40) 13.8 )t .79 9,2e . 7t? 3.e3.93 3 n
.

.

$}3f3d}},[(go,} fig,{}g};0 g _ {f f72 g f76 ,1{}dij@,,{}MgM.,,,,,,_{}{gli{g}M{3goqq,,{(gj}6_{}}g{},2jt,BALANCE AT AUGJST 31,1967 {. lia21{ 2 *
t3

i

Dalanc?contistsof
Ccsh 8 14.579 8 76,290 $ 972 8 91.841 8 63.286 8 659 8 10,054 8 73,999 8 65,022 81,903,815 83,310,000 8 5,444,677
United States Goverreent securities

and accrued interest thereon 3,986,017 3,986,017 31.162,410 3,498,968 107,752 34,769,130 1,744,284 40,47),431

Amounts due from other funds and (
I,stepsi3 expenses 82,042 82,682 1,633,251 (t. m ."u q

1,715, *
'

Acounts due to other funds f190.069) f t e0.0**) f <m.(27) f e,*0) f1. coo. m )

t Lid 11 h?N.lld&M tZdHa292 tllaEhE8,gt,30.E l!!!dit 122dila.2ii 12sdidE.t!a0.2d!2.12d!2E. htd?!d2:2 t

I.we co.ents re9.rdin9 f unds.
-

;.

.
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COMMENTS REGARDING FUNDS

HANFORD PROJECT OF
'

WASHINGTON PUBLIC POWER SUPPLY SYSTEM
;

August 31, 1967

.. . ...- - - - - - - - ...- - - -. - - -.. - - - -.- - .- - ...- -. - - - - - -.- .- -.. ..

The bond resolution requires that various funds be established and held
and administered in trust for the protection of bondholders. Funds, which are

| described below, may be invested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Interest Account, (2) Principal Account,
(3) Bond Retirement Account, and (4) the Reserve Account.

Monthly deposits in the Interest Account and the Principal Account, for the
purpose of paying interest on bonded debt and paying bonded debt as it matures, com-i

menced in September 1966.,

The Reserve Account in the Bond Fund is required to have funds equal to the
maximum annual interest on bonded debt. Maximum annual interest amounts to $3,806,900
and at August 31, 1967, the account balance was $3,806,900, as shown in the accompa-

| nying statement.

For the purpose of meeting the specified sinking fund installment require-
| ments of revenue bonds maturing on September 1, 1996, in the amount of $62,410,000,

monthly deposits are required to be made commencing September 25, 1986 in the Bond
Retirement Account. The amounts to be deposited, less estimated amounts to become

g available from the Reserve Account in the Bond Fund, the Reserve and Contingency Fund,
and the Revenue Fund, shall be sufficient to redeem on September 1 of each year
beginning 1987 and through 1996, the principal amount of such bonds in specified
annual amounts.

1

Construction Fund

The balance of cash and investments in the Construction Fund represents the,

1 excess of the Project's cash and investment over amounts set aside in other funds.

Monies remaining in the Construction Fund in excess of construction and
I acquisition costs and af ter providing for claims and contingencies, at August 31, 1967,
g were transferred to the Bond Retirement Account in the Bond Fund for the redemption
5 of revenue bonds prior to their maturities as described in Note C of Notes to
j Financial Statements,

t*1
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COMMENTS REGARDING FUNDS (CONTINUED)

,

HANFORD PROJECT OF |

WASHINGTON PUBLIC POWER SUPPLY SYSTEM !
l

August 31, 1967 |
'

.=... . .. ...- - - - - -. - - - - -. . - - .. .-.- - ..- - .. .- - - - - - - -. ..- - - ..-.

Reserve and Continaency Fund

Pursuant to the bond resolution, the Reserve and Contingency Fund has been
established in the amount of $2,500,000. In addition, on September 30, 1966 and
for each month thereafter to and including August 1995, an amount shall be transferred
from the Revenue Fund to the Reserve and Contingency Fund equal to 15% of the aggregate
of the amounts required to be paid into the Interest Account, the Principal Account, and
the Bond Retirement Account in the Bond Fund, plus amounts required to be deposited in.

similar accounts for additional bonds, if any. This fund is first to be used to make
up any deficiencies in the Bond Fund for which funds are not available in the Con _
struction Fund or the Reserve Account. The balance of monies therein may be applied
for the following purposes:

1. To pay the cost of renewals and replacements to the Project.
2. To pay the cost or normal additions to and extensions of

the Projects and

3. To pay the cost of nuclear fuel development and research5 related thereto and any extraordinary operation and
maintenance costs.

If, as of October 31 in any year after September 1, 1966, monies and value of
Government obligations exceed the then commitments of the System for the foregoing
purposes, plus $2,500,000, the amount of such excess shall be paid into the Reserve
Account for any deficiencies therein. Any balance remaining after satisfaction of
such deficiencies shall be paid into the Revenue Fund. As of August 31, 1967, no
deficiency existed in the Reserve Account.

Steam Payment Fund

Pursuant to the bond resclution, the Steam Payment Fund was established in
C the amount of $100,000, the existence of which fund shall be discontinued in the
LJ event that the System were to lease and operate the production reactor. All monies

in this fund shall be used and applied solely for the purpose of making payments
r~' to the Atomic Energy Commission for steam energy. Commencing October 1966, monthly
L] deposits shall be made into the Steam Payment Fund from the Revenue Fund in stated

amounts required in the bond resolution. The fund balance at August 31,1967 was
$116,856.c

1 l
L_)

C
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COMMENTS REGARDING FUNDS (CONTINUED)g

HANFORD PROJECT OF1
J WASHINGTON PUBLIC POWER SUPPLY SYSTEM

I August 31, 1967

3.--.....--.........--.......................--.............-.......--...
Revenue Fund

Pursuant to the bond resolution, the Revenue Fund was established to provide
working capital in the original amount of $2,000,000. This fund is to be in existence
so long as any bonds issued under the resolution are outstanding and unpaid. After
completion of construction, all revenues and receipts derived by the System through
the ownership and operation of the Project, except for amounts required to be
deposited in other funds, shall be paid into the Revenue Fund. The Revenue Fund
shall be trust funds in the hands of the System and shall be used for the purpose of
paying principal and interest on bonded debt, operating costs, renewals and replace-
ments, and all other charges and obligations imposed by law or contract. Working
capital of the Revenue Fund at August 31,1967 was $2,024,621.

.

:
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( STATEMENT CF BONDED DEBT

HANFORD PROJECT ELECTRIC REVENUE BONDS, SERIES OF 1963
|

4 HANFORD PROJECT OF |

WASHINGTON PUBLIC POWER SUPPLY SYSTEM |

August 31, 1967

Redemption Annual Interest Annual
I on September 1, Interest Fiscal Debt
I of: Principal Rate Year Amount Requirement

1963(A) $ 1,586,208(A) $ 1,586,208
1964 3,806,900 3,806,900

, 1965 3,806,900 3,806,900
E 1966 3,806, 00 3,806,900

1967 $ 3,310,000 6% 1967 3,806, 00 7,116,900
1968 4,375,000 2.4 1968 3,608, 00 7,983,300
1969 4,655,000 2.4 1969 3,503, 00 8,158,300
1970 4,875,000 2.5 1970 3,391 580 8,266,580
1971 5,135,000 2.6 1971 3,269 705 8,404,705
1972 2,205,000 2.6 1972 3,136 195 5,341,195
1973 1,430,000 2.7 1973 3,078,865 4,508,865
1974 1,150,000 2.75 * 1974 3,04Q,255 4,190,255
1975 1,130,000 2.8 1975 3,00$,630 4,138,630
1976 2,200,000 2.8 1976 2,976,990 5,176,990
1977 2,510,000 2.9 1977 2,915,390 5,425,390
1978 2,635,000 2.9 1978 2,842,600 5.477,600
1979 2,710,000 3 1979 2,746,185 5,476,185
1980 2,810,000 3 1980 2,6E4,885 5,494,885

| 1981 2,915,000 31 1981 2,600,585 5,515,585
1982 2,915,000 31 1982 2,s10,220 5,425,220

i 1983 3,010,000 31 1983 2,419,855 5,429,855

|
1984 3,125,000 3.1 1984 2,326,545 5,451,545
1985 3,240,000 3.1 1985 2,229,670 5,469,670
1986 3,255,000 3.1 1986 2,129,230 5,384,230
1987 3,360,000 3 25 1987 2,028,325 5,388,325

i
l 1988 3,485,000 3 25 1988 1,919,125 5,404,125

1989 3,455,000 3.25 1989 1,805,862 5,260,862
1990 5,065,000 3 25 1990 1,693,575 6,758,575

| 1991 5.585,000 3 25 1991 1,528,962 7,113,962
1992 5,835,000 3 25 1992 1,347,450 7,182,450
1993 6,060,000 3 25 1993 1,157,812 7,217,812
1994 6,290,000 3 25 1994 960,862 7,250,862
1995 6,525,000 3 25 1995 756,437 7,281,437

| 1996 16.750.000 3 25 1996 Su. 375 17.294.375

11H&.9&.? t&t22dF.... I2.6222dF.
(A) From April 1,1963 (issue date of bonds) to August 31, 1963.
Note - The maturity date of revenue bonds, 3.25%, aggregating $62,410,000 is September

1,1996, however the bond resolution provides for earlier redemption, as shown
above, from funds to be accumulated in a sinking fund.

See Note C of notes to financial statements regarding the applicati'on of excess con-
struction funds to purchase and retirement of revenue bonds subsequent to
August 31, 1967.
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|

Board of Directors
Washington Public Power Supply System
Kennewick, Washington

,

| We have examined the balance sheet of the Hanford
Project of Washington Public Power Supply System as of August

l 31, 1968, and the related statement of operations for the year
then ended. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances. We
previously made a similar examination of the financial state-
ments for the preceding year.

In our opinion, the accompanying balance sheet and
- statement of operatione present f airly the financial position
| of the Hanford Project of Washington Public Power Supply System

at August 31, 1968, and the results of its operations for the year
then ended, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding
year.

g

;8
Seattle, Washington
November 8,1968

1
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BALANCE

HANFORD PRO p.
*

WASHINGTON PUBLIC g;
August

E
... - - - - - .. . ......... . . - - - ... . ..

- -... - - - .. . . - - - - - - -. . . .........
August 31 August 31

ASSETS 19 68 19 67 .

s

. Utility plant and improvements - on the basis
of cost - Note B:

Electric generation facilities, less allowance.

for depreciation: 1968 - $3,956,945; 1967 -
$ 64,120,046 $ 65,424,458$1,692,066

Modifications and additions to f acilities owned by
the United States Government, necessary to'

Project operation, less allowance for amortization:
1968 - $780,120s 1967 - $321,871 13,431,601 12,445,683

'

58.659 238.947 .Advances to Government agencies for construction work '

77,610,306 78,109,088 -

Sinking funds - consisting of United States Government
securities at the lower of amortized cost or
market and accrued interest thereon: 1968 - .

44,052,936; 1967 - $3,986,016, and cash: 1968 -
$120,892; 1967 - $91,841, less amounts due other
funds - Note C:

Bond Fund Reserve Account 3,806,900 3,806,900
72 -

Bond Fund Retirement Account 3,806,972 3,806,900 fy-
Special funds - consisting of United States Govern-

ment securities at the lower of amortized cost
or market and accrued interest thereon: 19 68 -

t$9,909,143; 1967 - $34,769,131, cash i 1968 -
$650,602; 1967 - $73,999, and advances from or
to other funds - Note C:

Construction Fund Account 6,894,596 31,465,050
'

H2 serve and Contingency Fund 2,500,000 2,500,000
207.832 116,856

Steam Payment Fund 9,602,428 34,081,906 T

Deferred charge - unamortized debt discount and expense 2,105,690 2,811,879 i

R: venue Fund 1,212,202 65,022
Cash

iUnited States Government securities - at the lower of
amortized cost or market and accrued interest thereon 1,005,833 1,744,284

Due from other funds and other receivables 1,521,663 1,132,285 ,

196,795 203,227
Inventories - at cost '

441.693 316_i,6/d
Prepaid insurance and other cxpenses 4,378,186 3,461,464

[[Spscial cash deposits - Note C: 1,372,059 1,903,815 E
Matured interest
Bond redemption _ 4.375.000 3.310.000 j

5.747,059 5,213,815*

k1922pgffj,{jpg38pgSp32

S:e notes to financial statements.

C:rtain amounts for 1967 have been reclassified on a basis consistent with 1968.
-4-
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SHEET

JECT OF
POWER SUPPLY SYSTEM

31, 1968

g__.._________.......___________________.._....______.._......_.._......
August 31 August 31

LIABILITIES 1968 1967

Hanford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.25% due in varying

> annual amounts through 1986, except $35,770,000
due September 1, 1996, less matured bonds
shown below - Note C $ 87,675,000 $118,690,000

Deferred credits and advances:
Deferred gain on redemption of project

revenue bonds - Note C 3,621,479 -

Unearned revenues - Note D 2,879,856 1,223,342

E Advances from power purchasers - Note B 107.832 -

6,609,167 1,223,342

Construction Fund:
Accounts payable 745,564 278,080
Amounts withheld from contractors 95.665 618.351

.

841,229 896,431
Revenue Fund:

Accounts payable and amounts due other funds 294,583 129,336
Due power purchasers 2.083.(03 1.332.128

2,378,186 1,461,464

E Matured bonds - due September 1,1968
and 1967 4,375,000 3,310,000

Matured interest on bonded debt 1,372,059 1,903,815

Commitments - Note B

E
.

,
lil

2 umaauman 1

b
-5-
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E' STATEMENT OF OPERATIONS

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

E-----------------------------------------------------------------
Year Ended Nine Month
August 31 Period Ended

5 1968 August 31, 1967

Operating revenues - Note D $6,655,407 $6,863,358

Operating expenses (exclusive of provision
for depreciation chown below):

Power production 503,639 435,088

E Maintenance 414,825 278,166
Miscellaneous 258,572 243,949
General and administrative 471,657 282,712

1,648,643 1,239,915

5,006,714 5,623,443
Other income

Interest income from United States
Government securities 570,221 508,044

Write-up (down) of United States Government
securities to the lower of amortized

I cost or market 87,553 (237,929)
657,774 270,115

5,664,488 5,893,558
Other deductions:

Interest on bonded debt 2,946,002 3,806,900
Provision for depreciation and amortization

E of utility plant 2,723,128 2,013,937
Amortization of debt discount and expense 82,456 72,721
Gain on redemption of Project revenue bonds - hote C (87 998) -

5,664,488 5,893.558

_ ,{_ -o _NETREVENUES$ -o-

;5
-

See notes to financial statements,

i

I

I
)g: -e-



|
'

..

NOTES TO FINANCIAL STATEMENTS.

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968

Note A - Organization-

'

The Washington Public Power Supply System is a municipal corporation of
the State of Washington and was organized in January 1957. The System is composed
of public utility districts and a municipality which own and operate electric

I systems within the State of Washington. It is empowered to acquire, construct and
operate facilities for the generation and transmission of electric power and energy,
and at present it is operating the Hanford Electric Project which commenced com-
mercial operations on November 30, 1966. In addition, the System is operating the
Packwood Lake Hydroelectric Project. Separate books of account for each project are
maintained by the System.

Note B - The Project

The Hanford Project consists essentially of a steam-electric generating
plant, utilizing by-product steam energy from the New Production Reactor constructed
near Richland, Washington by the United States Atomic Energy Commission. The gener-
ating plant is constructed on land which is leased from the Commission. The lease

g agreement provides, among other things, that its term, subject to termination in the
e event of insolvency or use of land in a manner not in substantial compliance with

specified covenants and purposes, shall continue in effect until all revenue bonds
have been paid or retired and shall thereafter continue in effect so long as the
System continues to own and operate the generating plant. Rental for the property is
a nominal amount for each year plus any taxes or assessments which may be imposed
upon the leasehold.

1 The System has contracted with the Commission to pay for steam energy
made available by the New Production Reactor. Monthly payments to the Commission
will annually total the following:

Years ended November 30 Amounts
1968 $ 100,000
1969 and 1970 200,000
1971 600,000
1972 800,000,

1973 1,000,000
- 1974 and 1975 10,000,000

1976 8,000,000
1 1977 through 1989 6,700,000
jj 1990 6,900,000

Thereafter 5,000,000

| All such payments to the Commission, which will be funded by monies to be
held in the Steam Payment Fund, will be suspended in the event that the System leases

|and operates the reactor as explained in the following paragraph. '

,

) -7-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968
.

- - - - - . . . . . . . . - - - - - . - . . . . . = . . . - . . . . . . . . . . . . . . . . . - . . . . . . . - . . . - - - - - - - - - - - - -

Note B - The Project (Continued)

The System and the Commission have agreed to execute a lease agreement which
' will become ef fective in the event that the Commission suspends its operation of the

New Production Reactor. If this occurs, the System will lease and operate, at its
own expense, the reactor for the production of steam energy only, in order to operate
its generating plant. Rental payments would be equal to the aforementioned land
rental, and the tem of the lease would run concurrently with the term of the land
lease.

Pursuant to the Bond Resolution, the System is to transfer cash from the
Revenue Fund to the Steam Payment Fund which, until October 1974, will exceed
required payments to be made to the Commission as shown above. Such transfers from
the Revenue Fund are reimbursed by the power purchasers. On er after October 1,
1974, the System may return to the Revenue Fund the monies held in the Steam Payment,

Fund, which are in excess of its then existing obligations. At that time, depending*

upon working capital requirements, the excess monies, if any, may be refunded or
credited to power purchasers. At August 31, 1968, reimbursements by power purchasers
exceeded payments to the Commission by $107,832 and for the aforementioned reason have;

been shown in the accompanying balance sheet as advances from power purchasers.

Note C - Bonded Debt

On May 27,1963, the Washington Public Power Supply System received the
| proceeds from sale of revenue bonds which are payable in the principal amount of

$122,000,000.

As security for the bonds, the S stem and Bonneville Power Administration
! (an agency of the United States Government have executed seventy-six Exchange Agree-

ments with as many participants for the sale and exchange of 100% of the power from
the Project.

' Pursuant to the agreements, the participants, which are utilities located in,

~
the Pacific Northwest, are obligated to pay their respective share of project annual
costs, including debt service. The agreements stipulate the percentages of project
annual costs and of project output allocated to such utilities. Each such utility

;{ is obligated to exchange its percentage of the project output with the Bonneville
'

- Power Administration for firm electric energy and capacity which, at the Adminis-
stration's firm power rates then in effect, will be equal in dollar value to the

Li utility's share of the project annual costs. The agreements provide that participants
!' . may assign their allocation of power output and project annual cost to other partici-

pants. In case of default by a participant, each of the other participants automa-.

ig tically assumes a pro rata share of the amount in default, but not in excess of an
E
,
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NOTES TO FINANCIAL STATEMENTS (CONTINUED),

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

l
August 31, 1968

E4
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Note C - Bonded Debt (Continued)

- accumulated maximum of 25% of the amount originally subscribed. Billings of project
annual costs began on September 1,1966, as further discussed in Note D, in accordance
with the agreements which terminate on September 1,1996, or the date that revenue
bonds are paid, or on the date that provision is made for the payment or retirement
thereof, whichever date is later., ,

Also, pursuant to the Exchange Agreements, the United States Government has

[
an option to acquire ownership of the Project upon obtaining Congressional approval.
If the Government exercises its option, it must assume all rights and obligations of
the System, including the obligation to pay all revenue bonds.;

As other security for the bonds, a sinking fund in the amount of $3,806,972
at August 31, 1968, is held in trust for the bondholders for the sole purpose of

h paying principal or interest on bonds. In addition, all other funds, except the

E, Steam Payment Fund, are to be used, if necessary, to make required interest and
principal payments to bondholders,

g Cash equal to accrued interest and matured bonds at August 31, 1968, has
5 been transferred to the Bond Fund Trustee for payment to bondholders on September 1,1968.

Revenue bonds maturing on September 1,1996, in the amount of $35,770,000,
shall be retired by sinking fund installments which shall be deposited monthly in a

|
Bond Retirement Account in the Bond Fund commencing September 25, 1986. The amounts to
be deposited shall be sufficient to redeem oa September 1 of each year beginning 1987
and through 1996, the principal amount of such bonds in specified annual amounts.

With the exception of bonds maturing September 1 in each of the years 1968
g to 1975, inclusive, all revenue bonds are subject to redemption at specified dates
4 prior to maturity, at the option of the System, by payment of stated redemption prices

|
or by purchase in the securities market, if such purchase price is less than the
redemption price. On October 13, 1967, the Board of Directors of the System, in

' . accordance with provisions of the Bond Resolution, authorized the transfer of excess
- Construction Fund monies in the amount of $22,271,122 to the Bond Retirement Account

for the purchase and retirement of $26,640,000 principal amount of the Project's
| revenue bonds. These bonds were purchased during the period from November 1967 through
A February 1968 and resulted in a deferred gain of $3,708,577. Commencing with the year )

.

ended August 31, 1968 and for each year thereafter until September 1,1996 (the final
lg redemption date of revenue bonds) a ratable portion of the deferred gain on redemptioni

iS has and will be recorded each year as income.

1
g -9-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968

g - - - - - -... .- -....-.- -... .. - -.- - -... - -..- - -.- - - -. .- - -.- - +
Note D - Operating Revenues

Because member purchasers of power are contractually obligated to pay, among
other defined project annual costs, the principal amount of bonded debt, the System
has adopted the accounting policy of recording each month as part of operating revenues

. a portion of this reimbursable cost. In order to spread such revenues equally over
the full tem of the bonds, the System, commencing November 30,1966 (the in-service
date of the Project) has recorded revenue each year which is equal to the provisions
for depreciation and amortization of utility plant and debt discount and expense,
less the annual portion of the gain on bond redemption (see Note C). Such provisions,
totaling $2,718,486 for the year ended August 31, 1968 have been computed on a

E str ight-line basis using an estimated life beginning November 30, 1966 (the in-service
a date of the Project) and ending September 1,1996, the final redemption date of Revenue

Bonds, Series of 1963 During the year ended August 31, 1968, participants had made
required payments of $4,375,000 to the System to cover the principal amount of bonded
debt which matured on September 1,1968. The excess of this amount over the amount
recorded as earned revenues, as explained above, is shown in the accompanying balance
sheet as unearned revenues.

E

E

E

E

|E
I*e

;
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I ACCDUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
- Kennewick, Washington

.

The audited balance sheet of the Hanford Project of
Washington Public Power Supply System and our report thereon are

M presented in the preceding section of this report. The infor-
mation presented hereinaf ter, excepting comments regarding funds,
was derived from the accounting records tested by us as part of
the auditing procedures followed in our examination of the afore-

mentioned balance sheet, and in our opinion it is fairly presented
in all material respects in . relation to the balance sheet taken as
a whole; however, it is not necessary for a fair presentation of,

the financial position of the Project.

The information shown in the comments regarding funds was
obtained from nonaccounting records of the System; we compared this
information with the bond resolution from which it was prepared,
and found it to be in agreement therewith.

a T,-

|

Seattle, Washington|

| November 8, 1968

I

E
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COMMENTS REGARDING FUNDS*

I HANFORD PROJECT OF

, WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968

E--------------------------------------
|
g The bond resolution requires that various funds be established and held and
W administered in trust for the protection of bondholders. Funds, which are described

|
below, may be invested in United States Government securities.

Bond Fund

| The Bond Fund consists of the (1) Interest Account, (2) Principal Account,
(3) Bond Retirement Account, and (4) the Reserve Account.

| Monthly deposits in the Interest Account and the Principal Account, for the
$ purpose of paying interest on bonded debt and paying bonded debt as it matures, com-

menced in September 1966.-

The Reserve Account in the Bond Fund is required to have funds equal to the
maximum annual interest on bonded debt. Maximum annual interest amounts to $3,806,900
and at August 31, 1968, the account balance was $3,806,900, as shown in the accompa-

| nying statement.

For the purpose of meeting the specified sinking fund installment requirements
| of revenue bonds maturing on September 1,1996, in the amount of $35,770,000, monthly

deposits are required to be made commencing September 25, 1986 in the Bond Retire-
' ment Account. The amounts to be deposited, less estimated amoun'ts to become available

from the Reserve Account in the Bond Fund, the Reserve and Contingency Fund, and the
Revenue Fund, shall be sufficient to redeem on September 1 of each year beginning 1987
and through 1996, the principal amount of such bonds in specified annual amounts.

-| Construction Fund
,

~ The balance of cash and investments in tM Construction Fund represents the
- | excess of the Project's cash and investment over amounts set aside in other funds.

::
; Af ter completion of project construction, any monies remaining in the

Construction Fund in excess of construction and acquisition costs and af ter providing
*g for claims and contingencies, if any, will be transferred to the Bond Retirement

m Account in the Bond Fund for the redemption of revenue bonds prior to their maturities.
In this regard, as cxplained in Note C of Notes to Financial Statements, a portion of
such excess funds totaling $22,271,122 was used to purchase and retire revenue bonds
during the year ended August 31, 1968.

| |

E |

'E
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CCNMENTS REGARDING FUNDS (CONTINUED)

HANFORD PROJECT OF

a WASHINGTON PUBLIC POWER SUPPLY SYSTEM
(

==================.

Reserve and Contincency Fund

Pursuant to the bond resolution, the Reserve and Contingency Fund has been
established in the amount of $2,500,000. In addition, on September 30, 1966,and
for each month thereafter to and including August 1995, an amount shall be transferred

' from the Revenue Fund to the Reserve and Contingency Fund equal to 15% of the cggregate
of the amounts required to be paid into the Interest Account, the Principal Account,
and the Bond Retirement Account in the Bond Fund, plus amounts required to be deposited
in similar accounts for additional bonds, if any. This fund is first to be used toi

make up any deficiencies in the Bond Fund for which funds are not available in the
pg Construction Fund or the Reserve Account. The balance of monies therein may be applied
W for the following purposes:

.
1. To pay the cost of renewals and replacements to the Project;

| 2. To pay the cost of normal additions to and extensions of
I the Project; and

.E 3 To pay the cost of nuclear fuel development and research
related thereto and any extraordinary operation and
maintenance costs.*

If, as of October 31 in any year after September 1,1966, monies and value of
~

Government obligations exceed the then commitments of the System for the foregoing
purposes, plus $2,500,000, the amount of such excess shall be paid into the Reserve

a Account for any deficiencies therein. Any balance remaining after satisfaction of
such deficiencies shall be paid into the Revenue Fund. As of August 31,1968, no
deficiency existed in the Reserve Account.

Steam Payment Fund

g Pursuant to the bond resolution, the Steam Payment Fund was established in
4 the amount of $100,000, the existence of which fund shall be discontinued in the

event that the System were to lease and operate the production reactor. All monies
in this fund shall be used and applied solely for the purpose of making payments
to the Atomic Energy Commission for steam energy. Commencirg October 1966, monthly.

deposits shall be made into the Steam Payment Fund from the Revenue Fund in stated
amounts required in the bond resolution. See Note B of Notes to Financial State-

- ments for further information regarding this fund.

;

-
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COMMENTS REGARDING FUNDS (CONTINUED)

HANFORD PROJECT OF
WASH 1NGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968

3_____________________________________________________.
Revenue Fund

]+ Pursuant to the bond resolution, the Revenue Fund was established to provide'

working capital in the original amount of $2,000,000. This fund is to be in existence
so long as any bonds issued under the resolution are outstanding and unpaid. After.

~' completion of construction, all revenues and receipts derived by the System through
the ownership and operation of the Project, except for amounts required to be
deposited in other funds, shall be paid into the Revenue Fund. The Revenue Fund

! shall be trust funds in the hands of the System and shall be used for the purpose of
paying principal and interest on bonded debt, operating costs, renewals and replace-

,

ments, and all other charges and obligations imposed by law or contract. Working |
capital of the Revenue Fund at August 31,1968 was $2,000,000. '

.
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STATEMENT OF BONDED DEBT

HANFORD PROJECT ELECTRIC REVENUE BONDS, SERIES OF 1963

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1968

I

Redemption Balance Annual Interest Annual
on September 1, of Interest Fiscal Debt

of Principal Rate Year Amount Requirement

1968 $ 4,375,000 2.4 1968 $ 2,946,002 $ 7,321,002
| 1969 4,655,000 2.4 1969 2,637,500 7,292,500

.

1970 -4,875,000 2.5 _ _~1970 2.525.780- 7,300,780
| 1971 5,135,000 2.6 1971 2,403,905 7,538,905

.

1972 2,205,000 2.6 1972 2,270,395 4,475,375
;
'

1973 1,430,000 2.7 1973 2,213,065 3,643,065

) 1974 1,150,000 2.75 1974 2,174,455 3,324,455-

1975 1,130,000 2.8 1975 2,142,830 3,272,830
1976 2,200,000 2.8 1976 2,111,190 4,311,190
1977 2,510,000 2.9 *1977 2,049,590 4,559,590

E 1978 2,635,000 2.9 1978 1,976,800 4,611,800
1979 2,710,000 3.0 1979 1,900,385 4,610,385
1980 2,810,000 3.0 1980 1,819,085 4,629,085
1981 2,915,000 31 1981 1,734,785 4,649,785

. 1982 2,915,000 3.1 1982 1,644,420 4,559,420
b 1983 3,010,000 3.1 1983 1,554,055 4,564,055

M 1984 3,125,000 3.1 1984 1,460,745 4,585,745
1985 3,240,000 3.1 1985 1,363,870 4,603,870

| 1986 3,255,000 31 1986 1,263,450 4,518,430
1987 3,360,000 3.25 1987 1,162,525 4,522,525
1988 3,485,000 3.25 1988 1,053,325 4,538,325

; 1989 3,455,000 3 25 1989 940,062 4,395,062
~

1990 5,065,000 3.25 1990 827,775 5,892,775
1991 5,585,000 3.25 1991 663,162 6,248,162
1992 5,835,000 3.25 1992 481,650 6,316,650

,

1993 6,060,000 3.25 1993 292,012 6,352,012
1994 2.925.000 3.25 1994 95.062 3.020.062

{g2gggiqqq (4}32gL86g ,,{L}q32223Jg8a

' Note - Prior to August 31, 1968, revenue bonds in the principal amount of $29,950,000
W were retired.

I The maturity date of revenue bonds, 3 25%, aggregating $35,770,000 is September 14
' 1996, however the bond resolution provides for earlier redemption, as shown

above, from funds to be accumulated in a sinking fund.
'

u
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Board of Directors
Washington Public Power Supply System
Kennewick, Washington

We have examined the balance sheet of the Hanford
Project of Washington Public Power Supply System as of August
31, 1969, and the related statement of operations for the year

,

'

then ended. Our examination was made in accordance with
generally accepted auditing standards 3 and accordingly included

1 such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances. We
previously made a similar examination of the financial state-
ments for the preceding year.

In our opinion, the accompanying balance sheet and
statement of operations present fairly the financial position
of the Hanford Project of Washington Public Power Supply System
at August 31, 1969, and the results of its operations for the year
then ended, in conformity with generally accepted accounting

J1
principles applied on a basis consistent with that of the preceding
year.

. Y

Seattle, Washington
November 4, 1969

|1

1

J
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BAIANCE -

(IC
HANFORD PRO

| WASHINGTON PUBLIC,

'August
W

\
,

August 31 August 31

)ASSETS 1969 1968

Utility plant and improvements - on the basis
of cost - Note B:

Electric generation facilities, less allowance

f'for depreciation: 1969 - $6,249,417; 1968 -
$3,956,945 $61,974,332 $ 64,120,046 ,

Modifications and additions to facilities owned by |
the United States Government, necessary to [
Project operation, less allowance for amortization: .h
1969 - $1,261,372; 1968 - $780,120 13,020,867 13,431,601

Advances to Government agencies for construction work 40.505 58.659 r.
75,035,704 77,610,306 g

' Sinking funds - consisting of United States Government 1

securities at the lower of amortized cost or
*

market and accrued interest thereon: 1969 - $3,873,733;
1968 - $4,052,936, and cash: 1969 - $303; 1968 -
$120,892, less amounts due other funds - Note C:

Bond Fund Reserve Account 3,806,900 3,806,900 7
Bond Fund Retirement Account 72 72 k

3,806,972 3,806,972
Special funds - consisting of United States Government

securities at the lower of amortized cost or market e

'and accrued interest thereon: 1969 - $8,403,651;
1968 - $9,909,143, cash: 1969 - $1,327,351; 1968 -
$650,602, and advances from or to other funds -
Note C: g

Construction Fund Account 5,988,154 6,894,596
,

Reserve and Contingency Fund 2,500,000 2,500,000 p
Steam Payment Fund 232.830 207.832 p.

8,720,984 9,602,428
Deferred charge - unamortized debt discount and expense 2,030,487 2,105,690
RI. venue Fund:

Cash 454,052 1,212,202
United States Government securities - at the lower

of amortized cost or market and accrued interest
'

.

thereon 983,584 1,005,833
Due from other funds and other receivables 1,287,668 1,521,663 '

Inventories - at ecsi 235,050 196,795 g
Prepaid insurance and other expenses 195.780 441.693 p

3,156,134 4,378,186
'

Special cash deposits - Note C:
Matured interest 1,320,075 1,372,059 >

Bond redemption 4.655.000 4.375.000 ,

5.975.075 5.747.059 '

_$98. 725. 356 $103. 250. 641
.

-
. _ .
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SHEET

JECT OF
| P0tTER SUPPLY SYSTEL1

31, 1969

. _

August 31 August 31
'

LIABILITIES 1969 1968

Hanford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.257. due in varying
annual amounts through 1986, except $35,770,000
due September 1, 1996, less matured bonds

'5 shown below - Note C $83,020,000 $ 87,675,000
Deferred credits and advances:

Deferred gain on redemption of project
revenue bonds - Note C 3,492,140 3,621,479

Unearned revenues - Note D 4,815,268 2,879,856
6,307,408 6,501,335

Steam Payment Fund - advances from power
purchasers - Note B 132,830 107,832

$ Construction Fund:
.

15 Accounts payable 83,386 745,564
Amounts withheld from contractors 50,523 95,665

133,909 841,229
Revenue Fund:

Accounts payable and amounto due other funds 256,990 294,583
Due power purchasers 899,144 2,083,603

- 1,156,134 2,378,186

Matured bonds - due September 1,1969
and 1968 4,655,000 4,375,000

Matured interest on bonded debt 1,320,075 1,372,059'

1

Commitments and contingent liability -
Notes B and E

E

|3

3
= 98.725.356 $103.250.641$

- See notes to financial statement.
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STATEMENT OF OPERATIONS-

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

Year Ended Yea- Ended
August 31 A; rest 31

1969 1968

Operating revenues - Note D $6,901,148 St.655,407

Operating expenses (exclusive of provisionI for depreciation shown below):
Power production 858,631 503,639
Maintenanc e 313,094 414,825
Miscellaneous 215,558 253,572
General and administrative 500,368 471.657

1,887,651 1. t< 8,6 93

I 5,013,497 5,006,714
Other income: i

-

Interest income from United States I

Governmen t securities 633,730 570,221I Gain on redemption of Project revenue
bonds - Note C 129,339 87,098

5,776,566 5,664,033

1 Other deductions:
Interest on bonded debt 2,637,500 2,946,002
Provision for depreciation and amortization
of utility plant 2,773,723 2,723,128

Write-down (up) of United States Governmen t
securities to the lower of amortized
cost or market 290,140 (87,553)I Amortization of debt discount and expense 75,203 82,456

5,776,566 5,664,033

NET REVENUE $ -o- $ -0-

See notes to financial statements.

:

LI
,

|
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NOTES TO FINANCIAL STATEMENTS

HANFORD PROJECT OF
WASHINGTON PUBLIC POUER SUPPLY SYSTEM

August 31, 1969

,
Note A - Organization

j The Washington Public Fawer Supply System is a municipal corporation of
5 the State of Washington and was organized in January 1957. The System is composed

of public utility districts and a municipality which own and operate electric
systems within the State of Washington. It is empowered to acquire, construct and
operate facilities for the generation and transmission of electric power and energy,
and at present it is operating the Hanford Electric Project which commenced com-
mercial operations on November 30, 1966. In addition, the System is operating the
Packwood Lake Hydroelectric Project. Separate books of account for each project are
maintained by the System.

'

Note B - The Project

.g The Hanford Project consists essentially of a steam-electric generating

'g plant, utilizing by-product steam energy from the.New Production Reactor constructed
near Richland, Washington by the United States Atomic Energy Commission. The gener-

ating plant is constructed on land which is leased from the Commission. The lease
agreement provides, among other things, that its term, subject to termination in the
event of insolvency or use of land in a manner not in substantial compliance with
specified covenants and purposes, shall continue in effect until all revenue bonds
have been paid or retired and shall thereafter continue in effect so long as the

I System continues to own and operate the generating plant. Rental for the property is
a nominal amount for each year plus any taxes or assessments which may be imposed
upon the leasehold.

The System has contracted with the Commission to pay for steam energy
made available by the New Production Reactor. Monthly payments to the Commission
will aggregate annually the following:

Years ended November 30 Amounts
.g 1969 and 1970 $ 200,000

|5 1971 600,000
1972 800,000

,
1973 1,000,000
1974 and 1975 10,000,000

1 1976 8,000,000
1977 through 1989 6,700,000

i

| 1990 6,900,000
| Thereafter 5,000,000

All such payments to the Commission, which will be funded by monies to be!

j- helu .n the Steam Payment Fund, will be suspended in the event that 'the System leases
and operates the reactor ao explained in the following paragraph.

I

,

-7-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
'

HANFORD PROJECT OF
L WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1969
,

1

J Note B - The Project (Continued)

[ The System and the Commission have agreed to execute a lease agreement which
g will become effective in the event that the Commission suspends its operation of the

New Production Reactor. If this occurs, the System will lease and operate, at its

g own expense, the reactor for the production of steam energy only, in order to operate
e its generating plant. Rental payments would be equal to the aforementioned land

rental, and the term of the lease would run concurrently with the term of the land
lease.

Pursuant to the Bond Resolution, the System is to transfer cash from the
Revenue Fund to the Steam Payment Fund which, until October 1974, will exceed
required payments to be made to the Commission as shown above. Such transfers from
the Revenue Fund are reimbursed by the power purchasers. On or after October 1,

1974, the System may return to the Revenue Fund the monies held in the Steam Paymen t

} Fund, which are in excess of its then existing obligations. At that time, depending
J upon working capital requirements, the excess monies, if any, may be refunded or

credited to power purchasers. At August 31, 1969, reimbursements by power purchasers
exceeded payments to the Commission by $132,830 and for the aforementioned reason have
been shown in the accompanying balance sheet as advances f rom power purchasers.

Note C - Bonded Debt

On May 27, 1963, the Washington Public Power Supply System received the
g proceeds from sale of revenue bonds which are payable in the principal amount of
M $122,000,000.

g As security for the bonds, the System and Bonneville Power Administration

J (an agency of the United States Government) have executed seventy-six Exchange Agree-
ments with as many participants for the sale and exchange of 100*/. of the power from
the Project.

Pursuant to the agreements, the participants, which are utilities located in
the Pacific Northwest, are obligated to pay their respective share of project annual
costs, including debt service. The agreements stipulate the percentages of project

I annual costs and of project output allocated to such utilities. Each such utility
is obligated to exchange its percentage of the project output with the Bonneville

g Power Administration for firm electric energy and capacity which, at the Adminis-

;g tration's firm power rates then in effect, will be equal in dollar value to the
utility's share of the project annual costs. The agreements provide that participants
may assign their allocation of power output and project annual cost to other partici-
pants. In case of default by a participant, each of the other participants automat-

,

! ically assumes a pro rata share of the amount in default, but not in excess of an

1
-8-
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NOIES TO FINANCIAL STATEMENTS (CONTINUED)

. HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEMj

August 31, 1969

,

Note C - Bonded Debt (Continued)

I
accumulated maximum of 257. of the amount originally subscribed. Billings of project

j annual costs began on September 1,1966, as further discussed in Note D, in accordance
g with the agreements which terminate on September 1, 1996, or the date that revenue

bonds are paid, or on the date that provision is made for the payment or retirement
| thereof, whichever date is later.

Also, pursuant to the Exchange Agreements, the United States Government has
|
I an option to acquire ownership of the Project upon obtaining Congressional approval.

If the Government exercises its option, it must assume all rights and obligations of
the System, including the obligation to pay all revenue bonds.

g As other security for the bonds, sinking funds in the amount of $3,806,972
m at August 31, 1969 are held in trust for the bondholders for the sole purpose of

paying principal or interest on bonds. In addition, all other funds, except the
Steam Payment Fund, are to be used, if necessary, to make required interest and
principal payments to bondholders.

Cash equal to accrued interest and matured bonds at August 31, 1969, has
been transferred to the Bond Fund Trustee for payment to bondholders on September 1,

,

1969.

Revenue bonds maturing on September 1,1996, in the amount of $35,770,000,
shall be retired by sinking fund installments which shall be deposited monthly in a

|
Bond Retirement Account in the Bond Fund commencing September 25, 1986. The amounts to
be deposited shall be suf ficient to redeem on September 1 of each year beginning 1987
and through 1996, the principal amount of such bonds in specified annual amounts.

| With the exception of bonds maturing September 1 in each of the years 1969
to 1975, inclusive, all revenue bonds are subject to redemption at specified dates

- prior to maturity, at the option of the System, by payment of stated redemption prices
| or by purchase in the securities market, if such purchase price is less than the

redemption price. During the year ended August 31, 1968, the Board of Directors of
: the System, in accordance with provisions of the Bond Resolution, authorized the trans-3

fer of excess Construction Fund monies in the amount of $22,271,122 to the Bond
j

.
Retirement Account for the purchase and retirement of $26,640,000 principal amount of
the Project's revenue bonds. These bonds were purchased during the period from November J
1967 through February 1968 and resulted in a deferred gain of $3,708,577. Commencing

with the year ended August 31, 1968 and for each year thereafter until September 1,
1996 (the final redemption date of revenue bonds) a ratable portion of the deferred gain
on redemption has and will be recorded each year as income,

l
Note D - Operating Revenues

Because member purchasers of power are contractually obligated to pay, among
;

other defined project annual costs, the principal amount of bonded debt, the System
has adopted the accounting policy of recording each month as part of operating revenues |

.,.g



I

NOTES TO FINANCIAL STATEMENTS (CONI-INUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1969

Note D - Operating Revenues (Continued)

a portion of this reimbursable cost. In order to spread such revenues equally over
' the full term of the bonds, the System, commencing November 30,1966 (the in-service

date of the Project) has recorded revenue each year which is equal to the provisions
for depreciation and amortization of utility plant and debt discount and expense,I. less the annual portion of the gain on bond redemption (see Note C). Such provisions,
totaling $2,719,587 for the year ended August 31, 1969 have been computed on a
straight-line basis using an estimated life beginning November 30,1966 (the in-service
date of the Project) and ending September 1,1996, the final redemption date of Revenue
Bonds, Series of 1963. During the year ended August 31, 1969, participants had made
required payments of $4,655,000 to the system to cover the principal amount of bonded

I
debt which matured on September 1, 1969. The excess of this amount over the amount
recorded as carned revenues, as explained above, is shown in the accompanying balance
sheet as unearned revenues.

.
Note E - Contingent Liability

The Department of Revenue of the State of Washington has assessed the Hanford
Project additional tax for the period January 1,1964 through June 30, 1968. The
resultant assessment is approximately $147,000, including interest. It is estimated
that approximately $40,000 would be charged as operating expense during the period

'I November 30, 1966 to August 31, 1969 and the remainder capitalized as an additional
cost of the plant. The management personnel of the Project believe the determination
by the Department of Revenue to be without merit and intend to contest the tax assess-
ment.

I

I

I

1

5
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Hanford Project of
Washington Public Power Supply System and our report thereon are
presented in the preceding section of this report. The information

1 presented hereinaf ter, excepting comments regarding funds, was
derived from the accounting records tested by us as part of the

| auditing procedures followed in our examination of the aforementioned
balance sheet, and in our opinion it is fairly presented in all

I material respects in relation to the balance sheet taken as a whole;
i however, it is not necessary for a fair presentation of the finan-
'

cial position of the Project.

I The information shown in the comments regarding funds was
obtained from nonaccounting records of the System; we compared this

1
information with the bond resolution from which it was prepared,
and found it to be in agreement therewith.

:I

;l Ah
!

( Seattle, Washington
November 4, 1969

1
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STATF# INT OF FUNDS

MANTORD FROJECT OF
WASHINGTON FU5LIC POWER SUFFLY STSTEM

Tear ended August 31, 1969
*i

SF'CIAL DEPMITSSMCIAL FUNDS
$1NKINC FLTDS

Sond fund Bond Fund Sond Fund Sond Fund
Tatal Construction Reserve and Steam Total.

Interest Principal Reserve Retirement Sinking Fund Contingency Payzent Special Revenue 8end Total of

Account Account Account Account Funda Account Account Fund Funds Fund Interest Redemption All Funds
(Note A)

$3,806.900, $72 3 3,806.972 $6.053.367 8 2,>00,000 $100.000 $ 8,653,367 $ 2,000,000 $1,372.059 $4,375.000 $20,207,398
balines et 5'ptember 1, 1968 $ - $ -

Leditivni:

States covernment securities 29,323 124,476 165,642 319,441 357,532 196.516 12,838 566,886 104,699 191,026
11tirttt straed on United 7,681,468 7.681,46S

Revs:ve from member purchasers
Derress3 in amounts due pouer 1,184,458 1,184.45S

Ett interfund transactions (29.323) (124.476) (20,605) (174.404) 8,331. (1.175,577) (4,762) (1,172,008) 1.357,306 te.sn
parchasers

Trantists from other funds 2.637.500 4.655,000 7.297.500 1,093.900 200.000 1,293,900 2.637,500 4,655.000 15.5 78.eF i

2.637.500 4,655.000 3.951.937 72 11.244.509 6,419.230 2,614,839 308.016 9,*,2,145 12,327,931 4.009,559 9,030,000 4 5,9 5.. t .. .
4

Ded6ctions: 175,002 175.002 1,719.343 1,894.345 fSy no
opersting costs $36,860 536.860

2.689,484 2,659.444
Cxastruction costs
ITttrrest on revenue bonds 4,375.000 4,375.000
Ritirswist of Project revenue

bor.ds

145,037 145,037 28,125 114.839 8,076 151,040 22,188 318,265 ;
Writs-doun of United States

Cowsrnment securittes 24,998 .

Incrsase la advances from 24,998 24,998
3,536,4co 35,gyg g a

pouer purchasers
Traniftre to other funds 2.637.500 4.655.000 7,292.500

7A)7.537 564,995 114.8 M 268.076 837,900 la,32 7.9 31 2,689,484 4.375,000 2i.717.n2
2.637.500 4.655.000 144.017 -

SAIMCE AT AUGUST 31, 1969 9 - 9 - $3.866.900 ??? $ 3.964.977 $5,914.745 9 7.500.nnO 410n. con 4 3.454.245 $ 2,onn,0M $1,37n.075 9t. 65%.00n 47L7MM i
f
'

$ 1,327.351 $ 454.052 $1,320.075 $4,655,000 $ 7,756.781Saixc3 censists of:
$ - $ 231 $72 $ 303 $ 63,387 $ 1,263.964 $ -

fash $ -

UIltad Ststes Covernment
3,873.733 3,873,733 5.760,954 2.411.614 231.083 8.403,651 983,584 13,260,968secrrttles and accrued

tittrest thereon
Amounts due from other funds,

tivesttries, and prepaid 175.065 1,747 176,812 1,718.498 1,895,310 >

Amounts due to other funds (67,064) (67,064) (11.252) (1,175.578) (1,186.830) (175.065) (1,428,959)
ezpensis

Accounts payable, amounts
althheld ' rom contractors, g

due pouse purchasers and (133.909) (137,830) (266,739) (981.069) (l . 747. SSS) g

$ - 4 - S3.pn4.90n $77 4 3.R04 .4 7 7 (5.954.745 t 7. 400.0M $1M 000 $ [L454.749 9 2.MO 0M $1.3?0.075 $4.491.0M Fogg fedvanc33 trom pouer purchasers*

}
Moti 4 - For the year ended August 31, 1969, ue reclassified the beginning balance of the [

Steas Payment Fund to $100.000 (Au8ust 31,1968 balsace ($207.832) less Advance from I
teuei Furchase(s ($107.832)). |

~_I E *_ = n - - - - > . , w w .. . __ _ _ _
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' COMMENTS REGARDING FUNDS

HANFORD PROJECT OF

|
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1969

The bond resolution requires that various funds be established and held and
administered in trust for the protection of bondholders. Funds, which are described
below, may be invested in United States Government securities.

1

Bond Fund

E The Bond Fund consists of the (1) Interest Account, (2) Principal Account,
(3) Bond Retirement Account, and (4) the Reserve Account.

Monthly deposits in the Interest Account and the Principal Account, for the
purpose of paying interest on bonded debt and paying bonded debt as it matures, com-
menced in September 1966.

The Reserve Account in the Bond Fund is required to have fur.ds equal to the
maximum annual interest on bonded debt. Maximum annual interest amounts to $3,806,900
and at August 31, 1969, the account balance was $3,806,900, as shown in the accompa-
nying statement.

For the purpose of meeting the specified sinking fund installment requirements
of revenue bonds maturing on September 1, 1996, in the amount of $35,770,000, monthly

E deposits are required to be made commencing September 25, 1986 in the Bond Retire-
ment Account. The amounts to be deposited, less estimated amounts to become available
from the Reserve Account in the Bond Fund, the Reserve and Contingency Fund, and the
Revenue Fund, shall be sufficient to redeem on September 1 of each year beginning 1987
and through 1996, the principal amount of such bonds in specified annual amounts.

Construction Fund

The balance of cash and investments in the Construction Fund represents the
excess of the Project's cash and investment over amounts set aside in other funds.

Af ter completion of project construction, any monies remaining in the
Construction Fund in excess of construction and acquisition costs and af ter providing

E for claims and contingencies, if any, will be transferred to the Bond Retirement
Account in the Bond Fund for the redemption of revenue bonds prior to their maturities.
In this regard, as explained in Note C of Notes to Financial Statements, a portion of
such excess funds totaling $22,271,122 was used to purchase and retire revenue bonds
during the year ended August 31, 1968.

Reserve and Contincency Fund

Pursuant to the bond resolution, the Reserve and Contingency Fund has been
established in the amount of $2,500,000. In addition, on September 30, 1966, and
for each month thereafter to and including August 1995, an amount shall be transferred
from the Revenue Fund to the Reserve and Contingency Fund equal to 15*/. of the aggregate
of the amounts required to be paid into the Interest Account, the Principal Account,
and the Bond Retirement Account in the Bond Fund, plus amounts required to be deposited

E -13-
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COMMENTS REGARDING FUNDS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1969

Reserve and Contingency Fund (Continued)

in similar accounts for additional bonds, if any. This fund is first to be used to
make up any deficiencies in the Bond Fund for which funds are not availabic in the
Construction Fund or the Reserve Account. *1he balance of monies therein may be applied
for the following purposes:

1. To pay the cost of renewals and replacements to the Project;
2. To pay the cost of normal additions to and extensions of

the Project; and

3. To pay the cost of nuclear fuel development and research i

related thereto and any extraordinary operation and
maintenance costs.

If, as of August 31 in any year after September 1, 1966, monics and value of
j Government obligations exceed the then commitments of the System for the foregoing
5 purposes, plus $2,500,000, the amount of such excess shall be paid into the Reserve

Account for any deficiencies therein. Any balance remaining after satisfaction of
such deficiencies shall be paid into the Revenue Fund. As of August 31, 1969, no
deficiency existed in the Reserve Account.

Steam Payment Fund

Pursuant to the bond resolution, the Steam Payment Fund was established in
| the amount of $100,000, the existence of which fund shall be discontinued in the
j event that the System were to lease and operate the production reactor. All monies
a in this fund shall be used and applied solely for the purpose of making payments

to the Atomic Energy Commission for steam energy. Commencing October 1966, monthly
deposits shall be made into the Steam Payment Fund from the Revenue Fund in stated-g

J amounts required in the bond resolution. See Note B of Notes to Financial State-
ments for further information regarding this fund.

Revenue Fund

Pursuant to the bond resolution, the Revenue Fund was established to provide
gg working capital in the original amount of $2,000,000. This fund is to be in existence

so long as any bonds issued under the resolution are outstanding and unpaid. After
||.4 completion of construction, all revenues and receipts derived by the System through'

the ownership and operation of the Project, except for amounts required to be'

| deposited in other funds, shall be paid into the Revenue Fund. The Revenue Fund

|~ shall be trust funds in the hands of the System and shall be used for the purpose of
paying principal and interest on bonded debt, operating costs, renewals and replace-| .
ments, and all other charges and obligations imposed by law or contract. Working
capital of the Revenue Fund at August 31, 1969 was $2,000,000.

-14-
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STATDIENT OF BONDED DEBT
j

HANFORD PROJECT ELECTRIC REVENUE BONDS, SERIES OF 1963

HANFORD PROJECT OF
WASHINfff0N PUBLIC POWER SUPPLY SYSTEM

August 31, 1969
,

Redemption Balance Annual Interest Annual

cn September 1, of Interest Fiscal Debt

of: Principal Rate Year Amount Requirement

1969 $ 4,655,000 2.4 1969 $ 2,637,500 $ 7,292,500
' 1970 4,875,000 2.5 1970 2,525,780 7,400,780

1971 5,135,000 2.6 1971 2,403,905 7,538,905

1972 2,205,000 2.6 ~1972 2,270,395 4,475,395

1973 1,430,000 2.7 1973 2,213,065 3,643,065

l 1974 1,150,000 2.75 1974 2,174,455 3,324,455

1975 1,130,000 2.8 1975 2,142,830 3,272,830

1976 2,200,000 2.8 1976 2,111,190 4,311,190
1977 2,510,000 2.9 1977 2,049,590 4,559,590
1978 2,635,000 2.9 1978 1,976,800 4,611,800
1979 2,710,000 3.0 1979 1,900,385 4,610,385

1980 2,810,000 3.0 1980 1,819,085 4,629,085

1981 2,915,000 3.1 1981 1,734,785 4,649,785

1982 2,915,000 3.1 1982 1,644,420 4,559,420
j

1983 3,010,000 3.1 1983 1,554,055 4,564,055

1984 3,125,000 3.1 1984 1,460,745 4,585,745

ng 1985 3,240,000 3.1 1985 1,363,870 4,603,870

Lg 1986 3,255,000 3.1 1986 1,263,450 4,518,430
1987 3,360,000 3.25 1987 1,162,525 4,522,525

. 1988 3,485,000 3.25 1988 1,053,325 4,538,325

| 1989 3,455,000 3.25 1989 940,062 4,395,062

| 1990 5,065,000 3.25 1990 827,775 5,892,775

1991 5,585,000 3.25 1991 663,162 6,248,162

1992 5,835,000 3.25 1992 481,650 6,316,650
1993 6,060,000 3.25 1993 292,012 6,352,012,

1994 2,925,000 3.25 1994 95,062 3,020,062

_$87.675.000 $40.761.878 $128.436.858_'

l

|I Note - Prior to August 31, 1969, revenue bonds in the principal amount of $34,325,000
'

were retired.
'

.

The maturity date of revenue bonds, 3.25%, aggregating $35,770,000 is
September 1,1996, however the bond resolution provides for earlier redemption, as
shown above, from funds to be accumulated in a sinking fund.

-15-
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|| ERNST & ERNST
| SEATTLE.FIRST N ATIONAL B ANK BUILDING

S E ATT L E, WAS H . 9 810 4

3

5
Board of Directors
Washington Public Power Supply System
Kennewick, Washington

We have examined the balance sheet of the Hanford
Project of Washington Public Fower Supply System as of August
31, 1970, and the related statement o,f operations for the year
then ended. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances. We

| previously made a similar examination of the financial state-
ments for the preceding year.

In our opinion, the accompanying balance sheet and
statement of operations present fairly the financial position
of the Hanford Project of Washington Public Power Supply System!

' at August 31, 1970, and the results of its operations for the year|

then ended, in conformity with generally accepted accounting
,

principles applied on a basis consistent with that of the preceding
year.

| E. Y

' Seattle, Washington
November 6, 1970
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BALANCE

.

HANFORD PRO
WASHINGTON PUBLIC |

'l
l

August 31 August 31
ASSETS 1970 1969

Utility plant and improvements - on the ba. sis
'

of cost - Note B: ,

Electric generation facilities, less allowance '

for depreciation: 1970 - $8,544,899; 1969 -
$6,249,417 $59,471,372 $61,974,332

Modifications and additions to facilities owned by j

the United States Government, necessary to
Project operation, less allowance for amortization: ,

1970 - $1,745,727: 1969 _$1,261,372 12,673,772 13,020,867 ,

'Advances to Government agencies for construction work 58,987 40,505

72,204,131 75,035,704
Sinking funds - consisting of United States Government |

securities at the lower of amortized cost or
*

market and accrued interest thereon: 1970 -
$4,187,360; 1969 - $3,873,733, and cash: 1970 - <

$175,796; 1969 - $303, less amounts due other !
'

funds - Note C:
Bond Fund Reserve Account 3,806,900 3,806,900e

Bond Fund Retirement Account 72 72
3,806,972 3,806,972

Special funds - consisting of United States Government
securities at the lower of amortized cost or
market and accrued interest thereon: 1970 - ,

'

$9,009,527 ; 1969 - $8,403,651, cash: 1970 -
$1,485,321; 1969 - $1,327,351, account receivable: :
1970 - $49,895, and advances from or to other j
funds - Note C:

Construction Fund Account 6,052,704 5,988,154
Reserve and Contingency Fund 2,500,000 2,500,000

'Steam Payment Fund 599,497 232,830

9,152,201 8,720,984
Deferred charge - unamortized debt discount and expense 1,955,284 2,030,487 |
Revenue Fund: I

Cash 92,374 454,052
United States Government securities - at the lower
of amortized cost or market and accrued interest

'thereon 1,011,457 983,584
Due from other funds and other receivables 2,004,652 1,287,668
Inventories - at cost 228,145 235,050
Prepaid insurance and other expenses 223,995 195,780

3,560,623 3,156,134
Special cash deposits - Note C:
Matured interest 1,263,598 1,320,075

.

Bond redemption 4,875,000 4,655,000
6.138,596 5,975,075

$96.817.809 $98.725.356

f-4-
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-SHEET

1ECT OF
POWER SUPPLY SYSTEM

August 31 August 31
,

LIABILITIES 1970 1969

H;nford Project Electric Revenue Bonds,
Series of 1963, 2.4% to 3.257. due in varying

| gnnual amounts through 1986, except
$35,770,000 due September 1, 1996, less

- matured bonds shown below - Note C $78,145,000 $83,020,000
Deferred credits and advances:

-

Deferred gain on redemption of project
. revenue bonds - Note C 3,362,802 3,492,140

Unearned revenues - Note D 6,964,566 4,815,268
- 10,327,368 8,307,408'

. Steam Payment Fund - advances from power
purchasers - Note B 499,497 132,830

Construction Fund:
-l Accounts payable 32,816 83,386-

f. Amounts withheld from contractors 113,907 50,523

146,723 133,909

Revenue Fund:
Accounts payable and amounts due other funds 239,070 256,990
Due power purchasers 1,321,553 899,144

1,560,623 1,156,134

. 5 stured bonds - due September 1, 1970M
and 1969 4,875,000 4,655,000

. Natured interest on bonded debt 1,263,598 1,320,075

. Commitments - Notes B and E

.

5
- ,

|

.

4

S:n notes to financial statements.

-5-
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E STATEMENT OF OPERATIONS

HANFORD PROJECT OF
' WASHINGTON PUBLIC POWER SUPPLY SYSTEM

i

5 Year Ended Year Ended I;
' August 31, August 31, !

1970 1969 |

Operating revenues - Note D $ 6,307,267 $6,901,148''

operating expenses (exclusive of provision
'|- for depreciation shown below):

Power production and transmission 903,434 1,074,189
Maintenance 360,984 313,094'

General and administrative 556,812 500,368
| State taxes - Note F 90,094 -o-

1,911,324 1,887,651

4,395,943 5,013,497

Other income:

5
,

Interest income from United States
j Government securities 697,116 633,730
1 Accretion of gain on redemption of

-- Project revenue bonds - Note C 129,339 129,339
Net write-up (down) of United States

| Government securities to the lower
of amortized cost or market 158,422 (290,140)

5 984,877 472,929

5,380,820 5,486,42f

Other deductions:
Interest on bonded debt 2,525,780 2,637,500
Provision for depreciation and amortization

!g of utility plant 2,779,837 2,773,723
g Amortization of debt discount and expense 75,203 75,203

5,380,820 5,486,426

NET REVENUE $ -o- $ -o-

|

|

lE
See notes to financial statements.

Certain amounts for 1969 have been reclassified to conform
with the 1970 presentation.

-6-
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NOTES TO FINANCIAL STATEMENTS

| HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

| August 31, 1970 |

Note A - Organization

The Washington Public Power Supply System is a municipal corporation of
the State of Washington and was organized in January 1957. The System is com-a

'

posed of public utility districts and a municipality which own and operate electric
systems within the State of Washington. It is empowered to acquire, construct

~| and operate facilities for the generation and transmission of electric power and
energy, and at present it is operating the Hanford Electric Project which commenced

j conmercial operations on November 30, 1966. In addition, the System is operating

j the Packwood Lake Hydroelectric Project. Separate books of account for each
project are maintained by the System.

3
| Note B - The Project

The Hanford Project consists essentially of a steam-electric generating
plant, utilizing by-product steam energy from the New Production Reactor constructed
near Richland, Washington by the United States Atomic Energy Commission. The

E generating plant is constructed on land which is leased from the Commission. The
lease agreement provides, among other things, that its term, subject to tennination

| in the event of insolvency or use of land in a manner not in substantial compliance
with specified covenants and purposes, shall continue in effect until all revenue

E bonds have been paid or retired and shall thereaf ter continue in effect so long as
; the System continued to own and operate the generating plant. Rental for the
' property is a nominal amount for each year plus any taxes or assessments which may

be imposed upon the Icasehold.

The System has contracted with the Commission to pay for steam energy

3.
made available by the New Production Reactor. Payments made under this agree-
ment for the years ended August 31, 1970 and August 31, 1969 aggregated $200,000
and $175,000 respectively. Future annual payments to the Ccmmission will be as
follows:5

~ Years ended August 31 Amounts
1971 $ 500,000g 1972 750,000
1973 950,000
1974 7,750,000

3 1975 10,000,000
m. 1976 8,500,000

1977 7,025,000
1978 through 1989 6,700,0003 1990 6,850,000

-

1991 5,475,000
Thereafter 5,000,000

-7-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1970

3
-

*
- Note B - The Project (Continued)

All such payments to the Commission, which will be funded by monies to
be held in the Steam Payment Fund, will be suspended in the event that the System

. leases and operates the reactor as explained in the following paragraph.

The System and the Comission have agreed to execute a lease agreement
. which vill become effective in the event that the Commission suspends its opera-

tion of the New Production Reactor. If this occurs, the Systen will lease and
operate, at its own expense, the reactor for the production of steam energy only,
in order to operate its generating plant. Rental payments would be equal to the

- aforementioned land rental, and the term of the lease would run concurrently with
the term of the land Icase.

3 Pursuant to the Bond Resolution, the System is to transfer cash from the
~M Revenue Fund to the Steam Payment Fund which, until October 1974, will exceed

required payments to be made to the Commission as shown above. Such transfers
from the Revenue Fund are reimbursed by the power purchasers. On or after

E October 1, 1974, the System may return to the Revenue Fund the monies held in the
'

Steam Payment Fund, which are in excess of its then existing obligations. At that
time, depending upon working capital requirements, the excess monies, if any, may
be refunded or credited to power purchasers. At August 31, 1970, the reimburse-
ments by power purchasers exceeded payments to the Commission by $499,497 and for
the aforementioned reason have been shown in the accompanying balance sheet as
advances from power purchasers.

Note C - Bonded Debt
- On May 27, 1963, the Washington Public Power Supply System received the

proceeds from sale of revenue bonds which were payable in the principal amount
of $122,000,000.

'

As security for the bonds, the System and Bonneville Power Administration
(an agency of the United States Government) executed seventy-six Exchange Agree-
ments with as many participants for the sale and exchange of 100*/. of the power
from the Project.

Pursuant to the agreements, the participants, which are utilities located j
in the Pacific Northwest, are obligated to pay their respective share of project

'

,j~ annual costs, including debt service. The agreements stipulate the percentages of
project annual costs and of project output allocated to such utilitics. Each'

such utility is obligated to exchange its percentage of the project output with
,

the Bonneville Power Administration for finn electric energy and capacity which,
'!

,

e e
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NOIES TO FINANCIAL STATEMENTS (CONTINUED)

| HANFORD PROJECT OF
WASHINGION PUBLIC POWER SUPPLY SYSTEM

.

August 31, 1970

Y
a
I Note C - Bonded Debt (Continued)

at the Administration's firm power rates then in effect, will be equal in dollar
value to the utility's share of the project annual costs. The agreements pro-
vide that parcicipants may assign their allocation of power output and project
annual cost to other participants. In case of default by a participant, each of
the other participants automatically assumes a pro rata share of the amount in
default, but not in excess of an accumulated maximum of 257. of the amount
originally subscribed. Billings of project annual costs began on September 1, 1966,
as further discussed in Note D, in accordance with the agreements which terminate
on September 1,1996, or the d ate that revenue bonds are paid, or on the date that
provision is made for the payment or retirement thereof, whichever date is later.

Also, pursuant to the Exchr,ge Agreements, the United States Government
has an option to acquire ownership of the Project upon obtaining Congressional
approval. If the Government exercises its option, it must assume all rights
and obligations of the System, including the obligation to pay all revenue bonds.

.

As other security for the bonds, sinking funds in the amount of $3,806,972-

at August 31, 1970 are held in trust for the bondholders for the sole purpose of
paying principal or interest on bonds. In addition, all other funds, except thei

Steam Payment Fund, are to be used, if necessary, to make required interest and
principal payments to bondholders.

Cash equal to accrued interest and matured bonds at August 31, 1970, has
been transferred to the Bond Fund Trustee for payment to bondholders on September 1,
1970.

Revenue bonds maturing on September 1, 1996, in the amount of $35,770,000,
.

shall be retired by sinking fund installments which shall be deposited monthly in

|
a Bond Retirement Account in the Bond Fund commencing September 25, 1986. The
amounts to be deposited shall be sufficient to redeem on September 1 of each year
beginning 1987 and through 1996, the principal amount of such bonds in specified
annual amounts.

With the exception of bonds maturing September 1 in each of the years
1970 to 1975, inclusive, all revenue bonds are subject to redemption at specified

i dates prior to maturity, at the option of the System, by payment of stated redemp-

g tion prices or by purchase in the secc ities market, if such purchase price is

:$ less than the redemption price. During the year ended August 31, 1968, the Board ;

of Directors of the Systce, in accordance with provisions of the Bond Resolution, i
authorized the transfer of excess Construction Fund monies in the amount of
$22,271,122 to the Bond Retire ner.t Account for the purchase and retirement of

1 !
. -9-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1970

Y
4

Note C - Bonded Debt (Continued)

$26,640,000 principal amount of the Project's revenue bonds. These bonds were
purchased during the period from November 1967 through February 1968 and re-

g suited in a deferred gain of $3,708,577. Comm2ncing with the year ended
,5 August 31, 1968 and for each year thereaf ter until September 1,1996 (the final

redemption date of revenue bonds) a ratable portion of the deferred gain on
redemption has and will be recorded each year as income.,

<

Note D - Operating Revenues

Because member purchasers of power are contractually obligated to pay,
among other defined project annual costs, the principal amount of bonded debt,
the System has adopted the accounting policy of recording each month as part of

5 operating revenues a portion of this reimbursable cost. In order to spread such
revenues equally over the full term of the bonds, the System, commencing
November 30,1966 (the in-service date of the Project) has recorded revenue each
year which is equal to the provisions for depreciation and amortization of utility

E plant and debt discount and expense, less the annual accretion of the gain on
bond redemption (see Note C). Such provisions, totaling $2,725,701 for the year
ended August 31, 1970 have been computed on a straight-line basis using an
estimated life beginning November 30,1966 (the in-service date of the Project)
and ending September 1,1996, the final redemption date of Revenue Bonds, Series
of 1963. During the year ended August 31, 1970, participants had made required

I, payments of $4,875,000 to the System to cover the principal amount of bonded debt
which matured on September 1, 1970. The excess of this amount over the amount
recorded as carned revenues, as explained above, is shown in the accompanying
balance sheet as unearned revenues.

.E
. Note E - Commitment

During the year, the System engaged consultants to perform a nuclear fuel
study at a cost approximating $834,000. The study should be completed during the

! next fiscal year. As of August 31, 1970, estimated costs to complete the study
aggregated approximately $643,000.

(

Note F - Tax Assessment

ij During the year the Project paid under protest certain taxes assessed by
|- the Department of Revenue of the State of Washington for the period January 1,
i 1964 through June 30, 1968. A hearing of the protest has not yet been held.

:i

&
-10-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1970

$
a

Note F - Tax Assessment (Continued)
- Approximately $103,000 of the $147,000 payment was capitalized as it related to

construction costs. The remaining $44,000 was treated as an expense in
current year operating costs. An additional amount of $47,000 representing
the applicable state tax on generation sold outside the State of Washington for'

the period July 1, 1968 to August 31, 1970 has also been accrued and treated as
an expense in current year operating costs.

1

3
!
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ACCOUNIANIS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Hanford Project of
Washington Public Power Supply System and our report thereon are
presented in the preceding section of this report. The information

E presented hereinafter, excepting comments regarding funds, was
derived from the accounting records tested by us as part of the
auditing procedures followed in our examination of the aforementioned
balance sheet, and in our opinion it is fairly presented in all'E material respects in relation to the balance sheet taken as a whole;
however, it is not necessary for a fair presentation of the finan-
cial position of the Project.

,E
The information shown in the comments regarding funds was

obtained from nonaccounting records of the System and compared with
; fund balance requirements as outlined in the bond resolution and
; found to be in agreement therewith,

y

'E
Seattle, Washington
November 6, 1970

:n .
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Year ended August 31, 1970 i

SPFCFA1. DTPOSITS
SPECI AL FtTVS

styrf'r ft* 05

Bond fund Seed Fund Boed Fund Sand Fund
Total Constructica Reserve and Steen Total

Bond Total of

Interest Principal Reserve Rettrement Sinking rund Conttesency Payment special Revenue '

Account Account Account Account Funds Account Account Fund Funds Fund Interest Redeeption All Funds

5 2,500,000 $ 100,000 $ 4,454,245 $ 2,000,000 $1.320.075 $4,655,000 $20.236,292
$3.806.900 $72 $ 3,806,972 $5,854,245

elance et september 1,19e9 $ . $ .
*

coverwent secertties 32,551 158,843 173,096 364.490 396,644 204,308 26,360 627,312 101.665
1,093,467

idittens:
9,252,505 9,252,505Enterest earned on entred States

sevem,e tren seeber purchasers 154,321 154,321 g$4,33g

secovery from satt tzsst award

lever of esortised cost er 151,590 151,590 28.125 (20,174) (505) 7,146 27,812 If6.545Revaluattom of securittes to
(1,294,234) (25,555) (1,319,789) 1,835,869

.

f
1.710.100 566.667 1.676.767 7.575.750 4.67e.000 16,479.127

Net in:erfund transactions (32,551) (158,843) (324.686) (516,0$0)market

2.525,780 4.875,000 3,406,900 72 11,207,752 6,433,335 . 2,500,000 666,667 9,600,0G2 13.217,851 3,645,855 9.530,000 47,401,4t0 (7.400.7402.575.780 4.975.000 ,Transfers from other funds
200,000 200,000 1,717,895 1,917 ,8 a5 g

527,3 % .Dede ttons:
cperating costs $27.354 527.354

2,582,257 2.532,257
ICcastruction ecsts i

Interest on revenue beads 4,655,000 4,655,000
setare est of Project revenue |

lacrease in advances frce and
366,667 366,667 422,409 789,076l heads

9,c77.547 16,ty,, py

aneunto due pcuer purchasers 7A00.7802.5?5.780 4.e75.000 5 7 7. M4 - St4 Ae 7 1.094,021 11.217.851 2.5*12.257 4.655.0 % ?e. = , y d
.

Transfers te other funds 7.525.790 4.875.000 - - 7.400.7s0

SAT.AMCZ AT ACCUST 31, 1970 9 - 9 - e380 W 0 "? ? 3Jfi9,7? fQ2L**1 9 ?No One $ 100 660 e Me5.*!1 9 ?.000.000 e. .?al.So? $4.975.nno e?c y ta.3 !

Cash $ 15.591 $ 158,843 $ 1,29 0 $72 $ 175,796 $ 26,686 $ 1,391,963 $ 66,672 $ 1,485,321 $ 92,374 $1,263.598 $4,875,000 $ 7,892,089
talance consiste of:

4,187,360 4,187,360 6,053,014 2,391,439 $65,074 9,009,527 1.011,457 14,208,344Catted States Covernment
securttles and accrued
laterest thereen

Ancuate due f resa ether funds,
acccunts recetwable, inventer- 60,266 60,266 2,456,792 2,517,055

(1,942,430)

Am.=,nts abee to ottwr 1.nds (15,591) (158,843) (381,750) (556,184) (87,262) (1,283.402) (15,582) (1,386,246)
,

tes, and prepaid expenses ,
'

Accounts payable, anormte utthheld

purchasers and advances from f144.T23) ($16.164) (662.847) (1.560.673) (7.??3.510)f rom centractors, a e power

.ona e3a,s,gt_eSte ?. tee eaa 9 toa nao s m 50s set s ? eco. coo ei _?al.5ee es.sygpesar purchasers
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e1 e9 gro s7? s 1 sea 97? *s.e** M*?!

.

|
* * 13 .

m-



I

E. -

COMMENTS REGARDING FUNDS

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEMg~

4 August 31, 1970

M
5

The bond resolution requires that various funds be established and held
and administered in trust for the protection of bondholders. Funds, which are
described below, may be .nvested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Interest Account, (2) Principal Account,
(3) Bond Retirement Account, and (4) the Reserve Account.

Monthly deposits in the Interest Account and the Principal Account, for
the purpose of paying interest on bonded debt and paying bonded debt as it matures,
comenced in September 1966.

The Reserve Account in the Bond Fund is required to have funds equal to
the maximum annual interest on bonded debt. Maximum annual interest amounts to
$3,806,900 and at August 31, 1970, the account balance was $3,806,900, as shown
in the accompanying statement.

For the purpose of meeting the specified sinking fund installment require-
ments of revenue bonds maturing on September 1,1996, in the amount of $35,770,000,

| monthly deposits are required to be made commencing September 25, 1986 in the Bond
hetirement Account. The amounts to be deposited, less estimated amounts to become
availabic from the Reserve Account in the Bond Fund, the Reserve and Contingency

| Fund, and the Revenue Fund, shall be sufficient to redeem on September 1 of each
year beginning 1987 and through 1994, the principal amount of such bonds in

I specified annual amounts.

I Construction Fund

The balance in the Construction Fund represents monies in excess of
construction and acquisition costs. Af ter completion of project construction,
any mor.ics remaining in the Construction Fund in excess of construction and

acquisition costs and after providing for claims and contingencies, if any, will
be transferred to the Bond Retirement Account in the Bond Fund for the redemption
of revenue bonds prior to their maturities. In this regard, as explained in
Note C of Notes to Financial Statements, a portion of such excess funds totaling

| $22,271,122 was used to purchase and retire revenue bonds during the year ended
August 31, 1968.

k
-
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COMMENTS REGARDING FUNLS (CONTINUED)
'

HANFORD PROJECT OF
WASHINGTON PUbLIC POWER SUPPLY SYSTEM

August 31, 1970

,=

Reserve and Contingency Fund

Pursuant to the bond resolution, the Reserve and Contingency Fund has
been established in the amount of $2,500,000. In addition, on September 30, 1966,
and for each month thereafter to and including August 1995, an amount shall be
transferred from the Revenue Fund to the Reserve and Contingency Fund equal to 15*/.

J of the aggregate of the amounts required to be paid into the Interest Account, the
Principal Account, and the Bond Retirement Account in the Bond Fund, plus amounts
required to be deposited in similar accounts for additional bonds, if any. This

W fund is first to be used to make up any deficiencies in the Bond Fund for which'

funds are not available in the Construction Fund or the Reserve Account. The
balance of monies therein may be applied for the following purposes:

1. To pay the cost of renewals and replacement to the Project;

2. To pay the cost of normal additions to and extensions of
the Project; and

3. To pay the cost of nuclear fuel development and research
related thereto and any extraordinary operation and
maintenance costs.

If, as of August 31 in any year af ter September 1,1966, monies and value
!

of Government obligations exceed the then commitments of the System for the fore-
going purposes, plus $2,500,000, the amount of such excess shall be paid into the
Reserve Account for any deficiencies therein. Any balance remaining af ter satis-
faction of such deficiencies shall be paid into the Revenue Fund. As of August 31,
1970, no deficiency existed in the Reserve Account.

Steam Payment Fund

Pursuant to the bond resolution, the Steam Payment Fund was established
in the amount of $100,000, the existence of which fund shall be discontinued in
the event that the System were to lease and operate the production reactor. All
monics in this fund shall be used and applied solely for the purpose of making

' paymenti to the Atomic Energy Commission for steam energy. Commencing October 1956,
.

monthly deposits shall be made into the Steam Payment Fund from the Revenue Fund*

in stated amounts required in the bond resolution. See Note B of Notes to Financial
Statements for further information regarding this fund.

5 ..
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CQOiENTS REGARDING FUNDS (COITTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTD1

August 31, 1970

__

Revenue Fund

Pursuant to the bond resolution, the Revenue Fund was established to
provide working capital in the original amount of $2,000,000. This fund is to be
in existence so long as any bonds issued under the resolution are outstanding and
unpaid. After completion of construction, all revenues and receipts derived by
the System through the ownership and operation of the Project, except for amounts
required to be deposited in other funds, shall be paid into the Revenue Fund.
The Revenue Fund shall be trust fur.ds in the hands of the System and shall be used
for the purpose of paying principal and interest on bonded debt, operating costs,

. renewals and replacements, and all other charges and obligations imposed by law
or contract. Working capital of the Revenue Fund at August 31, 1970 was $2,000,000.

N -
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STATEMENT OF BONDED DEBT
I

HANTORD PROJECT ELECTRIC REVENUE BONDS, SERIES OF 1963

I
HANFORD PROJECT OF

WASHING * ION PUBLIC POWER SUPPLY SYSTEM

! August 31, 1970

.

Annual Interest Annual
Redemption Balance

on September 1, of Interest Fiscal Debt

of: Principal Rate Year Amount Requirement

1970 $ 4,875,000 2.5 1970 $ 2,525,780 $ 7,400,780

1971 5,135,000 2.6 1971 2,403,905 7,538,905

1972 2,205,000 2.6 1972 2,270,395 4,475,395

1973 1,430,000 2.7 1973 2,213,065 3,643,065

1974 1,150,000 2.75 1974 2,174,455 3,324,455

1975 1,130,000 2.8 1975 2,142,830 3,272,830

1976 2,200,000 2.8 1976 2,111,190 4,311,190

1977 2,510,000 2.9 1977 2,049,590 4,559,590

1978 2,635,000 2.9 1978 1,976,800 4,611,800

1979 2,710,000 3.0 1979 1,900,385 4,610,385

1980 2,810,000 3.0 1980 1,819,085 4,629,085

1981 2,915,000 3.1 1981 1,734,785 4,649,785

1982 2,915,000 3.1 1982 1,644,420 4,559,420

1983 3,010,000 3.1 1983 1,554,055 4,564,055

1984 3,125,000 3.1 1984 1,460,745 4,585,745

1985 3,240,000 3.1 1985 1,363,870 4,603,870

1986 3,255,000 3.1 1986 1,263,450 4,518,430

1987 3,360,000 3.25 1987 1,162,525 4,522,525

1988 3,485,000 3.25 1988 1,053,325 4,538,325

1989 3,455,000 3.25 1989 940,062 4,395,062

1990 5,065,000 3.25 1990 827,775 5,892,775

1991 5,585,000 3.25 1991 663,162 6,248,162

1992 5,835,000 3.25 1992 481,650 6,316,650

1993 6,060,000 3.25 1993 292,012 6,352,012

1994 2,925,000 3.25 1994 95,062 3,020,062

$83.020.000

Note - Prior to August 31, 1970, revenue bonds in the principal amount of
$38,980,000 were retired.

The maturity date of revenue bonds, 3.25%, aggregating $35,770,000 is
September 1,1996, however the bond resolution provides for earl'ier redemption,
as shown above, from funds to be accumulated in a sinking fund.

-17-
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ACCOUNIANIS' REPORT ON OTHER FINANCIAL INFOIMATION

U
Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Hanford Project
O of Washington Public Power Supply System and our report thereon are
d presented in the preceding section of this report. The information

presented hereinaf ter, excepting connents regarding funds, was
r derived from the accounting records tested by us as part of the
.L auditing procedures followed in our examination of the aforementioned

balance sheet, and in our opinion it is fairly presented in all
material respects in relation to the balance sheet taken as a whole;
however, it is not necessary for a fair presentation of the finan-

' ~
cial position of the Project.

j The information shown in the comments regarding funds was
mE obtained from nonaccounting records of the System and compared with
' fund balance requirements as outlined in the bond resolution and

found to be in agreement therewith.

| if '

b
i

Seattle, Washington l
E

'

November 2, 1971

,

3
,
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STATEKDT OF FUNDS .

hAXTCR3 FROJECT OF
UASR11iCT05 FUSLIC 70',CE SUFFLY SYSTDi

Tear owled August 31, 1971

$PECIA!, DEPOSTTS
SPFCIAL FLMS p

stNKIN t Ft3DS
Bond fur.d goad Fund Sond rund Bond Tund Total Construction Reserve and Steam total

laterest Principal Reserve Retirement staktag Fund Contingency Faycent special Revenue Sond Total of l
?

Account Account Account Account Funds Account Account Fund Funde , Fund
Interest Redemption A11 Funds

$3,806.900 $72 $ 3,806,972 $5,905.981 $2,500,000 $100,000 $8,505.981 $ 2,000,000 $1,263,598 $4,875,000 $20,451,551

taltnes et september 1,1970 $ -o- $ -e-

coverreient securities 21.333 113.349 214,737 349,419 397.431 135,607 58,136 591,174 107.868 1,048,461AddltLons;

1statest earned on United States 9,424,367 9,424,367
500,000 500,000 g#

Revraue f rcm swrAer purchasers
meseaue frors ladustrial customers

teuer of amortised cost er 114.027 114,027 135,013 9,037 144,050 3.126 261,203nevaluatten of securities to

eurket g

becress* 1a amounts due .g
pauer purchasers includtag advance 1,219,694 1,219,694 g

for scritng capital tecrease of -o.

: set taterfund transacatens
(21.333) (113.349) (328,764) (463,446) (3,482,954) (67,173) (3,550,127) 4,013.573

7,538,905 I.! 6.800 783,333 1,914.133 2,403,905 5,135,000 16.991.94351,000,000

2,403,905 5,135,000 3,806.900 72 11.343,877 6,303,412 4 14,4 % 443,333 3,605,a&L 13,266,628 3,667,503 10.010,000 49,697,2192,403,905 5,135,000
Transfers from other funds

499,997 499,997 4,815.590 5,315,587

422,564 422,564 422,564Deds ttons:
Operating costa 2,465,550 2,465,550
CaseTeructica costs j
1sterest on revenue bonds 4,875,000 4.875,000 ')natirs-est of Project revenue

'

283,336 283,336 253,336bonda
Izereass in advances from 9,453,038 16,991,9:3 i

-o. -o. 7,538,905 422,564 -o. 763,333 1,205,897 14,268,62s 2,465,550 4,875,000 30,35),c o |7,538,905 cpouse purchasers 2,403,905 5,135,000

BALA3CE AT ACCT;ST 31, 1971 s -o- $ -o- 93.806.000 $72 9 3 30'.972 ?% .e*0.81.9
e 418 466 9100.000 $_6,399,314 3 3 Orw).000 $1.201 *53 15.135.000 $19.543,239 fTrastsists to other funds ~2,403,905 5,135,000

1 I-

$ 8,693 $ 112,781 3 469 $72 $ 122,015 $ 16,818 8 94,866 8 408 $ 112,092 $ 271,771 $1,201,953 $5,135,000 $ 6.842,831
salance coasises of:

C2sh
Catted States Covernment

securities and accrued 4,212,665 4,212,665 5,982,422 594,220 919.269 7,495,911 1,757,854 13,466,430 ;

,

1&tsrsst thereon '

Asenats due f rom other funds,
due f ran power purchasers,
acces.ts receivable, inven. 32,484 32,484 1,187.247 1,219,731

Aneuata due to other fuade (8,693) (112,781) (f,06,234) (527.708) (220) (270,6201 (36,844) (307,644) (535,392 g
ventsries, and prepaid expenses ,

,

Acrourto payable, anounts with-
held from contractors, and
advances f rom power pur- (150,656) (787,833) (933,489) (216,8723 (1,150,361) j

s

9 -o. 9 -o- 93 9 % .900 172 9 3.804.972 15.890.A?R S 418,446 9100.000 $6,399,314 9 3.000.000 $1.201.953 $5.135.000 $10.543<219chasers

L.
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C0tNENTS REGARDING FUNDS
'

.HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1971

3 The bond resolution requires that various funds be established and held
and administered in trust for the protection of bondhelders. Funds, which are
described below, may be invested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Interest Account, (2) Principal Account,
(3) Bond Retirement Account, and (4) the Reserve Account.

Monthly deposits in the Interest Account and the Principal Account, for !
~ the purpose of paying interest on bonded debt and paying bonded debt as it matures, ,'

commenced in September 1966. '

The Reserve Account in the Bond Fund is required to have funds equal to
the maximum annual interest on the original $122,000,000 of bonded debt. Maximum
annual interest amounts to $3,806,900 and at August 31, 1971, the account balance

- was $3,806,900, as shown in the accompanying statement.

For the purpose of meeting the specified sinking fund installment require-
"1 ments of revenne bonds maturing on September 1,1996, in the amount of $35,770,000,

monthly deposits are required to be made commencing September 25, 1986 in the Bond
Retirement Account. The amounts to be deposited, less estimated amounts to become
available from the Reserve Account in the Bond Fund, the Reserve and Contingency
Fund, and the Revenue Fund, shall be sufficient to redeem on September 1 of each
year beginning 1987 and through 1994, the principal amount of such bonds in
specified annual amounts.

Construction Fund

The balance in the Construction Fund represents monies in excess of
construction and acquisition costs. Af ter completion of project construction,

, any monies remaining in the Construction Fund in excess of construction and

acquisition costs and af ter providing for claims and contingencies, if any, will
be transferred to the Bond Retirement Account in the Bond Fund for the redemption
of revenue bonds prior to their maturities. In this regard, as explained in
Note C of Notes to Financial Statcrnents, a portion of such excess funds totaling
$22,271,122 was used to purchase and retire revenue bonds during the year ended-

August 31, 1968.

Reserve and Contingency Fund

Pursuant to the bond resolution, the Reserve and Contingency Fund has
been established in the amount of $2,500,000. In addition, on September 30, 1966,
and for each month thereafter to and including August 1995, an amount shall be
transferred from the Revenue Fund to the Reserve and Contingency Fund equal to

-15-
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C0ft1ENTS RECARDING FUNDS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTDi

August 31, 1971

Reserve and Contingency Fund (Continued)

; 157. of the aggregate of the amounts required to be paid into the Interest Account,
the Principal Account, and the Bond Retirement Account in the Bond Fund, plus

'

i amounts required to be deposited in similar accounts for additional bonds, if
J any. This fund is first to be used to make up any deficiencies in the Bond Fund
| for which funds are not available in the Construction Fund or the Bond Fund

Reserve Account. The balance of monies therin may be applied for the following
purposes:

1. To pay the cost of renewals and replacement to the Project;

2. To pay the cost of normal additions to and extension of
the Project; and

3. To pay the cost of nucicar fuel development and research
related thereto and any extraordinary operation and
maintenance costs.

,

If, as of August 31 in any year af ter September 1,1966, monics and
value of Government obligations exceed the then commitments of the System for
the foregoing purposes, plus $2,500,000, the amount of such excess shall be paid
into the Bond Fund Reserve Account for any deficiencies therein. Any balance
remaining af ter satisfaction of deficiencies shall be paid into the Revenue Fund.
As of August 31, 1971, no deficiency existed in the Bond Fund Reserve Account.

During 1971, the Project applied the 157. debt service coverage and
other monics in the Fund against the payment of reactor availability charges
arising cut of a newly executed agreement with the Atomic Energy Commission
explained in Note B of Notes to Financial Statements. The transfer of approxi-
mately $3,212,000 to the Revenue Fund for reactor availability resulted in a
decrease in the Fund balance of approximately $2,081,534. The replenishment of
the $2,081,534 is limited to annual reimbursements from participants equal to
the 15% debt service coverage and, accordingly, the balance of the Reserve and
Contingency Fund is expected to be fully repicnished by August 31, 1975.

,I
Steam Payment Fund

| Pursuant to the bond resolution, the Steam Payment Fund was established
in the amount of $100,000. All monies in this fund shall be used and applied
solely for the purpose of making payments to the Atomic Energy Comission for
steam energy. Commencing October 1966, monthly depos,its have been'made into the
Steam Payment Fund from the Revenue Fund in stated amounts required in the bond;

, resolution. See Note B of Notes to Financial Statements for further information
, regarding this fund.

-16-
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COMMENTS REGARDING FUNDS (CONTINUED)

HANFORD PROJECr OF
WASHINGTON PUBLIC POWER SUPP. 3YSTEM

August 31, 1971

_

$
Revenue Fund

E Pursuant to the bond resolution, the Revenue Fund was established to
provide working capital in the original amount of $2,000,000. During the year

power purchasers advanced, under provisions of the Bond Resolution, an additional
$1,000,000 to the Revenue Fund to meet increased working capital requirements.
This fund is to be in existence so long as any bonds issued under the resolution
are outstanding and unpaid. After completion of construction, all revenues and
receipts derived by the System through the ownership and operation of the Project,
except for amounts required to be deposited in other funds, shall be paid into the
Revenue Fund. The Revenue Fund shall be trust funds in the hands of the System
and shall be used for the purpose of paying principal and interest on bonded debt,
operating costs, renewals and replacements, and all other charges and obligations
imposed by law or contract. The working capital of the Revenue Fund at August 31,

| 1971 is summarized as follows:

I

Assets $3,318,731

I Liabilities 318,731

$3.000.000
i

.2 .

,

|E
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STATEMENT OF BONDED DEBT

E HANFORD PROJECT ELECTRIC REVENUE BONDS, SERIES OF 1963

'

HANFDRD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1971

Redemption Balance Annual Interest Annual
N on September 1, of Interest Fiscal Debt

of: Principal Rate Year Amount Requirement

1971 $ 5,135,000 2.6 1971 $ 2,403,905 $ 7,538,905
1972 2,205,000 2.6 1972 2,270,395 4,475,395

g 1973 1,430,000 2.7 1973 2,213,065 3,643,065
g 1974 1,150,000 2.75 1974 2,174,455 3,324,455

1975 1 130,000 2.8 1975 2,142,830 3,272,8303

1976 2,200,000 2.8 1976 2,111,190 4,311,190
~

1977 2,510,000 2.9 1977 2,049,590 4,559,590
1978 2,635,000 2.9 1978 1,976,800 4,611,800
1979 2,710,000 3.0 1979 1,900,385 4,610,385
1980 2,810,000 3.0 1980 1,819,085 4,629,085
1981 2,915,000 3.1 1981 1,734,785 4,649,785
1982 2,915,000 3.1 1982 1,644,420 4,559,420

g 1983 3,010,000 3.1 1983 1,554,055 4,564,055
g 1984 3,125,000 3.1 1984 1,460,745 4,585,745

1985 3,240,000 3.1 1985 1,363,870 4,603,870
1986 3,255,000 3.1 1986 1,263,450 4,518,430

, 1987 3,360,000 3,25 1987 1,162,525 4,522,525
1988 3,485,000 3.25 1988 1,053,325 4,538,325
1989 3,455,000 3.25 1969 940,062 4,395,062

g 1990 5,065,000 3.25 1990 827,775 5,892,775
g 1991 5,585,000 3.25 1991 663,162 6,248,162

1992 5,835,000 3.25 1992 481,650 6,316,650
1993 6,060,000 3.25 1993 292,012 6,352,012.

;. 1994 2,925,000 3.25 1994 95,062 3,020,062

.$28.145.000

Note - Prior to August 31, 1971, revenue bonds in the principal amount of -

$43,855,000 were retired,,

The maturity date of revenue bonds, 3.257., aggregating $35,770,000 isi

September 1, 1996, however, the bond resolution provides for earlier redemption,
;g as shown above, from funds to be accumulated in a sinking fund. Bonds in the
3 amount of $26,640,000, with a maturity date of September 1, 1996, were pur-

chased during the year ended August 31, 1968 as authorized by the bond
i resolution (see Note C of Notes to Financial Statements).

-18-
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5 Board of Directors
Washington Public Power Supply System
Kennewick, Washington

We have examined the balance sheet of the Hanford Project
! of Washington Public Power Supply System as of August 31, 1971, and

the related statement of operations for the year then ended. Our
examination was made in accordance with generally accepted auditing

{ standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered necessary

E in the circumstances. We previously made a similar examination of
the financial statements for the preceding year.

,E
In our opinion, the accompanying balance sheet and state-

ment of operations present fairly the financial position of the,

Hanford Project of Washington Public Power Supply System at August 31,
1971, and the results of its operations for the year then ended, in
conformity with generally accepted accounting principles applied on
a basis consistent with that of the preceding year.i

E
{M

E
Seattle, Washin:; ton
November 2, 1971
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BALANCE

HANFORD
WASHINGTON PUBLIC'

___ August 31 August 31

ASSETS 1971 1970

Utility plant and improvements - on the basis
of cost - Note B:

Eltetric generation facilities, less allowance for
depreciation: 1971 - $10,836,377; 1970 - $8,544,899 $57,240,333 $59,471,372

Modifications and additions to facilities owned by the
United States Government, necessary to Project
operation, less allowance for amortization:
1971 - $2,233,262; 1970 - $1,745,727 12,192,652 12,673,772

Advances to Government agencies for construction work 17,267 58,987

69,450,252 72,204,131

consisting of United StatesSinking and special funds -

Government securities at the lower of amortized cost or
market and accrued interest thereon: 1971 - $11,708,576;
1970 - $13,196,887, and cash: 1971 - $234.104;
1970 - $1,661,117, account receivable: 1971 - $30,471;
1970 - $49,895, and advances from or to other
funds - Note C:

Sinking funds:
Bond Fund Reserve Account 3,806,900 3,806,900

72 72Bond Fund Retirement Account
3,806,972 3,806,972

Special funds:
Construction Fund Account 6,031,504 6,052,704
Reserve and Contingency Fund 418,466 2,500,000
Steam Payment Fund 882.833 599.497

7,332,833 9,152,201

11,139,775 12,959,173

;

Revenue Fund:' -

271,771 92,374.I Cash
United States Government Securities - at the

lower of amortized cost or market and ,

accrued interest thereon 1,757,854 1,011 457
962,843 2,004,*652

(s_218,369Due from other funds and other receivables 228,145
Inventories - at cost
Prepaid insurance and other expenses 107,894 223,995

3,318,731 3,560,623
|

Special cash deposits - Note C:
Bond redemption 5,135,000 4,875,000

Matured interest 1,201,953 1,263,598

6,336,953 6,138,598

Other asset - unbilled reimbursable cost - Note B 2,081,534 -o-
|

Deferred charge - unamortized debt discount and expense 1,880,081 1,955,284

I$94,207.326 196.817.809
i

-4-
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SHEET

PROJECT OF'

POWER SUPPLY SYSTEM

|

August 31 August 31 |
LIABILITIES 1971 1970

Hanford Project Electric Revenue Bonds,g
-g Series of 1963, 2.47, to 3.257. due in varying

~~

annual amounts through 1986, except
'

$35,770,000 due Septe.mber 1, 1996, less
matured bonds shown below - Note C ($73,010,000 $78,145,000

N

Deferred credits and advances:
-

Deferred gain on redemption of project 3,233,464 3,352,802
revenue bonds - Note C 9,374,689 6,964,566.,

'| Unearned revenues - Note D
- N' Advances from power purchasers for

V increase in working capital 1,000,000 -o-

F, 13,608,153 10,327,368

| Steam Payment Fund T advances from power 9
~ --

. _ ,

782,833 499,497''
purchasers - Note B

.

|
I Construction Fund: 33,472 32,816

Accounts payable
'. Amounts withheld from contractors

117,184 113,907
150,656 146,723'

|

- Revenue Fund:
Accounts payable and amounts due other funds 216,872 239,070

|~ 101,859 1,321,553
-1 Due to power purchasers 318,731 1,560,623

| Matured bonds - due September 1,1971 5,135,000 4,875,000'

and 1970'

|
Matured interest on bonded debt

1,201,953 1,263,598

.

Commitments - Notes B and E

I

h.
,

,

f] F

g ,

"
/ .

i
$94.207.326 $96.817.809'

| See notes to financial statements,

f -5-
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STATDiENT OF OPERATIONS

HANIVRD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

E
Year Ended August 31

1971 1970

Operating revenues - ;ctes B and D $9,525,692 $6,307,267

( Operating expenses (exclusive of provision.

for depreciation shown below):
Reactor availability - Note B 3,212,334 -o-
Power production and transmission 1,152,020 903,434
Fmintenance 293,292 360,984

^
General and administrative 627,275 556,812

. State taxes - Note F 24,877 90,094j
5,309,798 1,911,324

.

4,215,894 4,395,943
~

Other income:
Interest income from United States

'

Government securities 651,685 697,116
Accretion of gain on redemption of

Project revenue bonds - Note C 129,339 129,339

E.
Net write-up of United States Government

securities to the lower of amortized
cost or market 261,203 158,422

1,042,227 984,8775 ,~' 5,258,121 5,380,820

Other deduc tions :
Interest on bonded debt 2,403,905 2,525,780

'

Provision for d_epreciation and amortization
of utility plant b

" Amortization of debt discount and expense
,: 2,779,013 ~ 2,779,837

. - 75,203 75,203
~*

. 5,258,121 5,380,820

NET REVENU $ -o- $ -o-

See aotes to financial statements.
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NOTES TO FINANCIAL STATEMENTS

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1971

Note A - Organization

The Washington Public Power Supply System is a municipal corporation
of the State of Washington and was organized in January 1957. The System is5 composed of public utility districts and two municipalities which own and
operate electric systems within the State of Washington. It is empowered to
acquire, construct and operate facilities for the generation and transmission
of ciectric power and energy, and at present it is operating the Hanford Project*

which comenced comercial operations on November 30, 1966. In addition, the

System is operating the Packwood Lake Hydroelectric Project, and in conjunction
with a new project, Washington Public Power Supply System Nuclear Project
Number 2, has obtained interim financing of approximately $15,000,000 to pay
for preliminary costs and studies in order to construct a nuclear electric

g generating plant and associated facilities at an estimated total cost of approx-
Eg mately $400,000,000. Separate books of account for the projects are maintained

by the System.

Note B - The Proj ect

The Hanfard Project consists of a steam-clectric generating plant,
utilizing by product steam energy from the New Production Reactor owned and
operated by the United States Atomic Energy Commission located near Richland,
Washington. The generating plant is constructed on land which is leased from

i the Commission. The lease agreement provides, among other things, that its
term, subject to termination in the event of insolvency or use of land in a
manner not in substantial con.pliance with specified covenants and purposes,

,
shall continue in effect until all revenue bonds have been paid or retired and
shall thereaf ter continue in effect so long as the System continues to own and
operate the generating plant. Rental for the property is a nominal amount for

; each year plus any taxes or assessments which may be imposed upon the leasehold.

The System has contracted with the Commission to pay for steam energy
. made available by the New Production Reactor. On January 29, 1971 the Commission

suspended its operation of the New Production Reactor. Following negotiations
with the Commission the System entered into a supplemental contract with the
Commission to continue dual purpose operation of the Reactor for the period
July 1, 1971 through June 30, 1974. The supplement contract provides that the
System shall pay the Commission each contract year an amount equivalent to the
difference between $20,000,000 and the sum of required payments for steam energy

8 (see below) and costs paid by the System for maintenance (not to exceed $125,000).
The supplemental charge is subject to reduction in the event the Reactor is not
available for the production of 4,000,000,000 KWH specified annual minimum pro-
duction of steam energy and upon determination of certain costs incurred by the

E Commission for operation of the Reactor. In accordance with the terms of
the supplemental agreement, payments made to the Commission for the year

-7-



INOTES TO FINANCIAL STATEMENTS (CONTINUED) I

^

l '

1 HANFORD PROJECT 07
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

August 31, 1971

1

Note B - The Project (Continued)

i ended August 31, 1971 totaled $3,212,334 which amount was in addition to steam
energy payments of $500,000 for the same period.

Because the payment of $3,212,334 is a t.urrent year project cost which!

must be reimbursed by the participants, it is reflected in the accompanying
statment of operations as a part of total operating revenues. The payment of
the foregoing amount resulted in a permissible reduction of the Reserve and
Contingency Fund in the amount of $2,081,534 below the established fund balance

h of $2,500,000. In accordance with provisions of the Bond Resolution and other
M agreements, $2,081,534 will be billed and reimbursed by the participants during

|
the next four fiscal years and therefore it is reflected in the accompanying
balance sheet as an unbilled reimbursable cost.

Upon cessation of dual purpose operations, presently scheduled to
be June 30, 1974, the System may, depending upon the outcome of economic analyses
currently in process, Icase and operate the Reactor for the production of steam

Such single purpose operations will substantially increase the Project'senergy.
annual costs which, as explained in . Note c, are reimbursable by the participants.
Payments for steam energy will cease with the commencement of single purpose
operations. The required steam energy payments through June 30, 1974 will be
$750,000 for the year ended August 31,1972, $9 50,000 for the year ended August
31, 1973, and approximately $7,600,000 for the ten month period ended June 30,

E 1974,

Pursuant to the Bond Resolution, the System is to transfer cash from the
Revenue Fund to the Steam Payment Fund which, until July 1974, will exceed required
steam payments to be made to the Commission as shown above. Such transfers from
the Revenue Fund are reimbursed by the power purchasers. On or af ter June 30, 1974,

g the expected suspension date of dual purpose operations of the New Production
@ Reactor, the System shall, in accordance with the terms of the Bond Resolution and

an agreement between the System and Bonneville Power Administration dated August 4,
1971, return to the Revenue Fund the monies held in the Steam Payment Fund, which,

amount shall be credited to power purchasers. At Augus t 31, 1971, the reimbursements
by power purchasers exceeded payments to the Commission by $782,833 and for the
aforementioned reason have been shown in the accompanying balance sheet as advances
from power purchasers.

Note C - Bonded Debt

On May 27, 1963, the Washington Public Power Supply System received the \ _'

proceeds from sale of revenue bonds which were payable in the principal amount of |'
$122,000,000.

-8-
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NOTES TO FINANCIAL STATDIENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUELIC POWER SUPPLY SYSTDI

August 31, 1971

_

:E Note C - Bonded Debt (Continued)

- As security for the bonds, the System and Bonneville Power Administration
(an agency of the United States Government) executed seventy-six Exchange Agreements;

with as many participants for the sale and exchange of 100"/. of the power from the
Project.

Pursuant to the agreements, the partleipants, which are utilities located
in the Pacific Northwest, are obligated to pay their respective share of project
annual costs, including debt service. The agreements stipulate the percentages
of project annual costs and of project output allocated to such utilities. Each
such utility is obligated to exchange its percentage of the project output with
the Bonneville Power Administration for firm electric energy and capacity which,

' at the Administration's firm power rates then in effect, will be equal in dollar
value to the utility's share of the project annual costs. The agreements pro-

g vide that participants may assign their allocation of power output and project

3 annual cost to other participants. In case of default by a participant, each
of the other participants automatically assumes.a pro rata share of the amount
in default, but not in excess of an accumulated maximum of 257. of the amount
originally subscribed. Billings of project annual costs began on September 1,
1966, as further discussed in Note D, in accordance with the agreements which
terminate on September 1, 1996, or the date that revenue bonds are paid, or on

i] the date that provision is made for the payment or retirement thereof, whichever
,5 date is later.

.

Also, pursuant to the Exchange Agreements, the United States Government
~

has an option to acquire ownership of the Project upon obtaining Congressional
approval. If the Government exercises its option, it must assume all rights
and obligations of the System, including the obligation to pay all revenue bonds.

E
As other security for the bonds, sinking funds in the amount of $3,806,972 -

at August 31, 1971 are held in trust for the bondholders for the sole purpose of f
paying principal or interest on bonds. In addition, all other funds, except the
Steam Payment Fund, are to be used, if necessary, to malte required interest and
principal payments to bondholders.

RevenuebondsmaturingonSeptember1,1996,intheamountof$35,770,000,fshall be retired by sinking fund installments which shall be deposi'ted nanthly in
a Bond Retirement Account in the Bond Fund commencing September 25, 1986. The --

amounts to be deposited shall be sufficient to redeem on September 1 of each year i

beginning 1987 and through 1996, the principal amount of such bonds in specified |
annual amounts.

f -9-
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

!

August 31, 1971

|

Note C - Bonded Debt (Continued)

With the exception of bonds maturing September 1 in each of the years
1971 to 1975, inclusive, all revenue bonds are subject to redemption at specified
dates prior to maturity, at the option of the System, by payment of stated
redemption prices or by purchase in the securities market, if such purchase price
is less than the redemption price. During the year ended August 31, 1968, the

. Board of Directors of the Systen, in accordance with provisions of the Bond
Resolution, authorized the transfer of excess Construction Fund monies in the
amount of $22,271,122 to the Bond Retirement Account for the purchase and retire-
ment of $26,640,000 principal amount of the Project's revenue bonds. These bonds
were purchased during the period from November 1967 through February 1968 and
resulted in a deferred gain of $3,708,577. Commencing with the year ended
August 31, 1968 and for each year thereafter until September 1, 1996 (the final
redemption date of revenue bonds) a ratable portion of the deferred gain ony redemption in the amount of $129,339 has and will be recorded each year as income.

Note D - Operating Revenues

Becaus2 member purchasers of power are contractua'ly obligated to pay, '

among other defined project annual costs, the principal amount of bonded debt,I the System has adopted the accounting policy of recording each month as part of
~

operating. revenues a portion of this reimbursable cost. In order to spread suchj revenues equally over the full term of ~the'honds, ~the System, commencing ~

J November ~~30,~1966 (the in-service date of the Project), has recorded revenue
~

each year which is equal to the provisions for depreciation and amortization of
utility plant and debt discount and expense, less the annual accretion of the ~

gain on bond redemption (see Note C). Such accumulative provisions for depre-
ciation and amortization less accretion totaling $12,975,311 have been computed
on a straight-line basis using an estimated life beginning November 30, 1966

1 (the in-service date of the Project) and ending September 1,1996, the final
redemption date of Revenue Bonds, Series of 1963. Since November 30, 1966,
participants have made required payments of $22,350,000 to the System to coverp the principal amount of bonde? debt which has matured through September 1, 1971.L The excess of this amount over the amount recorded as earned revenues, as ex-
plained above, is shown in the accompanying balance sheet as unearned revenues.

!| The System and Bonnevile Power Administration entered into a contract
during the year ended August 31, 1971 which provides during the period July 1,
1971 through June 30, 1974 for Bonneville Power Administration to make monthly
payments to the System, from funds mede available by certain industrial customers,
in amounts aggregating the lesser of $250,000 or 157 of the sum of the amounts

|

the System is obligated to pay the United States Atomic Energy Commission under
the supplemental contract for reactor availability as discussed in Note B. DuringI. the year ended August 31, 1971, Bonneville Power Administration had made the

|

?
-10- |
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| NOTES TO FINANCIAL STATDiENTS (CONTINUED)

HANFORD PROJECT OF
| WASHINGTON PUBLIC POWER SUPPLY SYSTDI

August 31, 1971

3 Note D - Operating Revenues (Continued)

l required payments of $500,000 to the System and this amount is included as operating
J revenues.

!

Note E - Commitments

q Management of the System is presently endeavoring to ascertain whether
j the System is required, pursuant to provisions of the Bond Resolution, the Exchange

Agreement with Bonneville Power Administration and the contracts between the System
and the Atomic Energy Commission, to operate the Reactor under single-purpose'

] operation when and if the Atomic Energy Commission suspends dual-purpose operation
a or whether the System has certain options relative to not operating the Reactor for

single purpose operation depending on feasibility, licensing, nuclear fuel develop-
ment and other unresolved matters.

If for some reason the Project does not take over operation of the Reactor
and the Commission suspends or ceases the production of steam energy necessary for
the generation of power, then charges for debt service and other shutdown costs will
continue to be reimbursed by the participants as further explained in Note C.

3 As the System proceeds with plans to investigate the possibility of oper-
A ating the Reactor for the sole purpose of power production as explained in Note B,

substantial costs for reactor licensing, feasibility studies and nuclear fuel
development will be incurred. Because of uncertainties as to what may be required
with respect tc reactor modifications and nuclear fuel development, management is
unable to estimate the amount of such future costs, however, such costs will probably
far exceed Construction Fund monies available for this purpose, which monies at
August 31, 1971, aggregated approximately $5,881,000. Therefore, additional debt
financing will probably be necessary to fund these costs.

P

Note F - Tax Assessment

During the year ended August 31, 1970, the Project paid under protest
; - certain taxes assessed by the Department of Revnue of the State of Washington for
j the period January 1, 1964 through June 30, 1968. This matter is currently being

| appealed but no decision has been rendered to date. Approximately $103,000 of
| the $147,000 payment was capitalized as it related to construction costs. The
i remaining $44,000 was treated as an operating expense in 1970. Additional unpaid
|

-11-
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l NOTES TO FINANCIAL STATEMENTS (CONTINUED)

HANFORD PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTDi

August 31, 1971

E
Note F - Tax Assessment (Continued)

E amounts of approximately $47,000 and $25,000, representing the applicable state
tax on generation sold outside the State of Washington for the period July 1,
1968 to August 31, 1970 and September 1, 1970 to August 31, 1971, respectively,
have also been accrued and treated as expense for the years ended August 31, 1970E and August 31, 1971, respectively.
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AUDITED FINANCIAL STATEMENTS AND OTHER FINANCIAL INFORMATION

PACKWOOD LAKE HYDROELECTRIC PROJECT OF] WASHINGT0?i'PUBLIC POWER SUPPLY SYSTEM
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,

S EATTLE, WAS H. 98101

g

q
Board of Directors
Washington Public Power Supply System
Kennewick, Washington

We have examined the financial statements of the Packwood
Lake Hydroelectric Project of Washington Public Power Supply System

3 for the year ended June 30, 1967. Our examination was made in
4 accordance with generally accepted auditing standards, and accordingly
i included such tests of the accounting records and such other auditing

procedures as we considered necessary in the circumstances.
,

In our opinion, the accompanying balance sheet and state-
ment of operations present fairly the financial position of the
Packwood Lake Hydroelectric Project of Washington Public Power
Supply System as of June 30, 1967, and the results of its operations
for the year then ended, in conformity with generally accepted account-
ing principles applied on a basis consistent with that of the preceding
year.

I

E #h
E

Seattle, Washington
October 18, 1967

.
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BALANCE
.

PACKWOOD LAKE HYDRO
WASHINGTON PUBLIC

June

................................................................................................... .

ASSETS i:

Hydroelectric plant and properties - on the
basis of cost, less allowance for

,

d:preciation of $781,186 - Note C $11,455,604

Sinking funds - consisting of United States [Government securities of $653,222, valued
at the lower cf amort 2ed cost or market,
cash of $1,600, and advances to other funds -
Note B:

Bond Reserve Account $500,717
Bond Fund Interest Account 167,939 668,656.

.Special funds - consisting of United States
Government securities of $254,844, valued

f,'at the lower of amortized cost or market,
cash of $410,878 and advances to other funds -
Note B:

R; serve and Contingency Fund $280,000 t'

Construction Fund 410,965 690,965 L

Rsvanue Fund: ,
ICssh $ 60,370

United States Government securities - at the
lower of amortized cost or market 73,811

Accounts receivable from member purchasers 105,009
Dun from other funds 11,085
Accrued interest on securities 9,231
Prcpaid insurance 361 259,867

Sp:cial cash deposit for unclaimed interest 1,124

hOth;r. assets - unbilled reimbursable cost -

Note C 795,552

D ferred charge - unamortized debt discount
cnd expense 223,690

|dhd224fj8

Sin notes to financial statements.
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- SHEET

ELECTRIC PROJECT OF
POWER SUPPLY SYSTEM

30, 1967

.................................................................................................

LIABILITIES

Bonded debt - Note B
Packwood Lake Hydroelectric Project

Revenue Bonds, maturing March 1, 2012:
Series of 1962,3-5/8% $10,500,000
Series of 1965,3-3/4% 3.200,000 $13,700,000

,

Accrued interest on bonded debt ($166,910) and due

5 other funds (payable from Bond Fund Reserve and
Interest Accounts) 168,022.

Accounts payable from Construction Fund 56,445

i|
, Revenue Fundt

Accounts payable and accrued expenses $ 65,663
Due to power purchasers 104,204 169,867

Unclaimed interest on bonded debt 1,124

i

E
I

E
I

|5 !.
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j

k
a
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,

!1

-5-
- -



[
_ _ . -

-

.

g w.

e'-

STATEMENT OF OPERATIONS

---] PACKWOOD LAKE HYDROELECTRIC PROJECT OF
! WASHING 1DN PUBLIC POWER SUPPLY SYSTEM

.-v
Year ended June 30, 1967

5.................................................................................................
Operating revenues (including unbilled

reimbursable cost of $260,656) -*

Note C $871,667

Operating expenses (exclusive of provision
for depreciation shown below):

I
Supervision and engineering $ 8,240
Transmission of power 65,900
Maintenance 9,030
State privilege taxes 10,697

| Miscellaneous operating expenses 9,557
General and administrative 48,387 151,811

'

719,856

| Interest income ($40,017) and adjustment of
carrying value of United States Govern-
ment securities 41,425

761,281
Other deductions:

} Provision for depreciation ($255,648)
and amortization of debt discount.

and expense - Note C 260,656
Interest on bonded debt 500,625 761,281-

NET REVENUE $,,-o ,,

See notes to financial statements.
.
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NOTES TO FINANCIAL STATEMENTS"

P

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

,

June 30, 1967

U.._.............................................................................................
Note A - Organization

The Washington Public Power Supply System is a municipal corporation of the
State of Washington and was organized in January 1957. The System is composed of
public utility districts which own and operate electric distribution systems within

,j the State of Washington. It is empowered to acquire, construct and operate f acilities
. - for the generation and transmission of electric power and energy, and it has constructed

and is now operating the Packwood Lake Hydroelectric Project' and the Hanford Electric
Project. Separate books of account fo~r.each Project are maintained by the Systed.

Note B - Bonded debt

The cost of construction has been financed by the issuance of Revenue Bonds,
Series of 1962 ($10,500,000) and Series of 1965 ($3,200,000) in the total amount of7

.;41 $13,700,000.
*

,

As security for the bonds, the System has executed power sales contracts'

with each of the eleven member purchasers of the Project. The contracts provide,
among other things, that until the bonds are paid or provision is made for their

| payment or retirement, each of the members will purchase and pay for the percentage
j allocation of power specified therein at rates which will be suf ficient to operate
m and maintain the Project, including extraordinary expenses and losses, pay debt

service on all bonds, and pay for major repairs or replacements. Should any of the
member purchasers, because of insolvency or bankruptcy, fail to pay their respective
shares of Project annual costs, eight of the eleven member purchasers, which account
for 94.75% of Project power output, are liable for an automatic pro rata increase,
without limitation of the shares not so paid. The remaining three member purchasers
are limited in their liability for a pro rata increase to an aggregate amount equal

- to double the original allocated percentage.

As other security, sinking funds in the aggregate amount of $668,656 at
,

June 30, 1967, are either held in trust for the bondholders or pledged for the pay-
ment of interest on bonds. In addition, the Reserve and Contingency Fund and the Con-
struction Fund are first to be used, if necessary, to make up any deficiency in the

3. Bond Fund.

Af ter all costs of the Project have been determined and paid, any surplus
funds in the Construction Fund shall be transferred to the Bond Fund for investment
or for the redemption of bonds which, with respect to Series of 1962 Revenue Bonds,
are otherwise redeemable on or af ter March 1,1972, and with respect to Series of
1965 Revenue Bonds, are otherwise redeemable on or af ter March 1,1975, both at
specified redemption prices.

E
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

fl PACKWOOD LAKE HYDROELECTRIC PROJECT OF
KJ WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1967

5.................................................................................................
Note C - Operating revenues

n Because member purchasers of power are contractually obligated to pay,
among other defined costs, the principal amount of bonded debt, the System has

3 adopted the accounting policy of recording each month as operating revenues a
As portion of this reimbursable cost. Such reimbursable costs, amounting to $795,552

at June 30, 1967 ($260,656 attributable to the year ended June 30, 1967) , a re
e, equal to the provision for depreciation of plant and amortization of debt discount
[*J and expense, which have both been computed on the basis of a period beginning with

June 1,1964 (in-service date of the_Pqct) and ending March 1, 2012, the final
redemption'da te-oLrevenue' bonds. The billing and payment of such costs by the
member purchasers will commence in March,1974 in accordance with bond redemption
requirements.
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Packwood Lake
Hydroelectric Project of Washington Public Power Supply System
and our report thereon are presented ,in the preceding section of
this report. The information presented hereinafter, excepting
comments regarding funds, was derived from the accounting records

,

tested by us as part of the auditing procedures followed in our ;

examination of the aforementioned financial statements, and ir
our opinion it is fairly presented in all material respects in

~
relation to the financial statements taken as a whole; however,
it is not necessary for a fair presentation of the financial
position of the Project.

The information shown in the comments regarding funds
was obtained from nonacccunting records of the System; we
compared this information with the bond resolutions from which
it was prepared, and found it to be in agreement therewith.

-if

Seattle, Washington -

October 18, 1967
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COMMENTS REGARDING FUNDS-

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1967

.................................................................................................
' The bond covenants require that various funds be established and held and

administered in trust for the protection of bondholders. Funds, which are described
below, may be invested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Reserve Account, (2) Interest Account,
| (3) Principal Account, and (4) Bond Retirement Account.

The Reserve Account in the Bond Fund is required to have moneys equal to
the maximum annual interest on bonded debt. Maximum annual interest amounts to
$500,625(3-5/8%of$10,500,000and3-3/4%of$3,200,000), and at June 30, 1967,

the account balance was $500,717, as shown in the accompanying statement. |

o

The Interest Account is required to contain cash and investments aggregating
the amount of bond interest accrued for the four months ended June 30, 1967 (interest
is paid semiannually on March 1 and September 1). The balance of the account at
June 30, 1967 was $167,939, which was in excess of the interest requirement amounting
to $166,875

Monthly deposits must be made to the Principal Account for the purpose of
paying outstanding serial bonds, if any, as they mature. There are no outstanding
serial bonds as of June 30, 1967.

For the purpose of meeting specified sinking fund installment requirements of
.

Revenue Bonds, Series of 1962 and Series of 1965, monthly deposits are required to
be made commencing March 25, 1974 to the Bond Retirement Account. Required deposits
shall aggregate an amount suf ficient to redeem bonded debt in the principal amounts
and at the specified redemption dates thereof.

Reserve and Contingency Fund

The Reserve and Contingency Fund must be maintained in the amount of
$280,000. This fund is first to be used to make up any deficiencies in the Bond -
Fund, and to the extent not so required, moneys therein may be applied for the
following purposes:

(1) To pay the cost of renewals and replacements to the Project.

(2) To pay the cost of normal additions to and extensions of the
,

|
Project.i

i (3) To pay extraordinary operation and maintenance costs and
j contingencies,

i
-11-
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COMMENTS REGARDING FUNDS (CONTINUED)*

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC PCWER SUPPLY SYSTEM

June 30, 1967

. ..................................................................................................

Construction Fund

The Construction Fund shall be applied to pay the cost of construction of
the Project. The cash in the Construction Fund represents the excess of Project's
cash over amounts set aside in other special funds and the Revenue Fund.

Af ter certification of completion of project construction by the consulting
engineers, any moneys remaining ~1n the Construction Fund in excess of construction
and acquisition costs will be transferred into the Bond Fund.

Special Deposit - Interest

In order to pay semiannual interest on the Revenue Bonds, cash is transferred
to the Special Deposit - Interest account, which is administered by the Paying Agent
bank of the System. The balance at June 30, 1967 in the amount of $1,124 constitutes
unclaimed bond interest which will be paid upon receipt of related interest coupons
from the bondholders.

Revenue Fund

Pursuant to the bond covenant, the Revenue Fund was established in the
minimum amount of $90,000 to provide working capital for the Project. All revenue
and receipts derived from ownership and operation of the Project, except for amounts
required to be deposited in other funds, are paid into the Revenue Fund. The Revenue
Fund shall be trust funds in the hands of the System and shall be used for the purpose

E of paying principal and interest on bonded debt, operating costs, renewals and replace-
ments, and all other charges and obligations imposed by law or contract. The working
capital of the Revenue Fund at June 30,1967 was $90,000, summarized as follows:

Assets $259,867

Liabilities 169,867
'

t.99a999 -
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U.E AUDITED FINANCIAL STATEMENTS AND OTHER FINANCIAL INFORMATION

! PACKWOOD LAKE HYDROELECTRIC PROJECT OF
I" WASHINGTON PUBLIC POWER SUPPLY SYSTEM
;L KENNEWICK, WASHINGTON

' June 30, 1968
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g ERNST & ERNST
NORTHCRN LI F E TOWER

S EATTLE, WAS H. 98101

3
3

Board of Directors
Washington Public Power Supply System
Kennewick, Washington

R
1

We have examined the financial statements of the Packwood |

Lake Hydroelectric Project of Washington Public Power Supply System
for the year ended June 30, 1968. Our examination was made in accord-:

ance with generally accepted auditing standards, and accordingly
included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

In our opinion, the accompanying balance sheet and statement

PB
of operations present f airly the financial position of the Packwood
Lake Hydroelectric Project of Washington Public Power Supply System as
of June 30, 1968, and the results of its operations for the year then
ended, in conformity with generally accepted accounting principles
applied on a basis consistent with that of the preceding year.:

R 4/J
.R

Seattle, Washington
September 4, 1968
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BALANCE

PACKWOOD LAKE HYDRO
WASHINGTON PUBLIC-

June

. . . - . - . . . . . . . . . . . - . . . . . . - . . . . . .
. - . . . - - . - - - - - - - - - - - - - -

- - - - - -

ASSETS

Hydrolectric plant and properties - on the
basis of cost, less allowance for $11,234,761d:preciation of $1,038,297 - Note C

- Sinking funds - consisting of United States
Government securities of $654,940, valued
at the lower of amortized cost or market,
and cash of $15,574 - Note B:

$502,274B:nd Fund Reserve Account
168.240 670,514Bond Fund Interest Account

Sp:cial funds - consisting of United States .

Government securities of $294,779, valued
at the lower of amortized cost or market,
cash of $308,205, note receivabic, and
advances to other funds - Note B:

Rsserve and Contingency Fund 282,142

Construction Fund 326.788 608,930
j

!

|
Rsysnue Funds

Cash 66,200
| United States Government securities - at the

lower of amortized cost or market 44,512
Accounts receivable from member purchasers 73,704
Due from other funds 5,113
Accrued interest on securities 9,231

2.995 201,755Prepaid insurance

Spscial cash deposit for unclaimed interest 3,081

Oth:r assets - unbilled reimbursable cost - Note C 1,057,671

Deferred charge - unamortized debt discount 218,682
and expense

I_NL135122$

Sea notes to financial statements.
1
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SHEET

ELECTRIC PROJECT OF
POWER SUPPLY SYSTEM

30, 1968 |

LIABILITIES
. . ,

J Bonded debt - Note B:
| Packwood Lake Hydroelectric Project Revenue
L

3
-Bonds, maturing March 1, 2012:

' ' Series of 1962,3-5/8% $10,500,000,j
~ Series of 1965,3-3/4% 3.200.000 $13,700,000^

p Accrued interest on bonded debt ($166,910) and
3due other funds (payable from Bond Funds-

|| ' Reserve Account, Bond Fund Interest Account
pH mnd Reserve and Contingency Fund) 172,023 ,

i Accounts payable from Construction Fund 8,535

Revenue Fund:
, Accounts payable and accrued expenses 20,501
I .Due to power purchasers 91.254 111,755

Unclaimed interest on bonded debt 3,081
i

5
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t ii___j STATEMENT OF OPERATIONS i
_

PACKWOOD LAKE HYDROELECTRIC PROJECT OF |

WASHINGION PUBLIC POWER SUPPLY SYSTEM

|
Year ended June 30, 1968

y --...-.---.- --.- - - -.---- - .--..--.- --.---.--.-. .--
|

Operating revenues (including unbilled
reimbursable cost of $262,119) -
Note C $880,624

! Operating expenses (exclusive of provision
for depreciation shown below):

. Oupervision and engineering $ 8,992
.| Transmission of power 12,216

3 Maintenance 8,207
State privilege taxes 14,964

| Miscellaneous operating expenses 14,451
. Geraral and administrative 45.292 160,122

720,502

|| Interest income ($39,535) and adjustment of
i carrying value of United States Govern-
I ment securities 42,242

762,744>

f

r"] Other deductions:
O Provision for depreciation ($257,111) and

j amortization of debt discount and expense -
Note Ci, ,I 262,119

Interest on bonded debt 500.625 762.744LJ

| NETREVENUEg,-o_

N
ir'
' _.

See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM,

June 30,1968

i Note A - Organization

The Washington Public Power Supply Sytem is a municipal corporation of the
State of Washington and was organized in January 1957. The System is composed of

~l public utility districts which own and operate electric distribution systems within
the State of Washington. It is empowered to acquire, construct and operate facilities

.{ a for'the. generation and transmission of electric power and energy, and it has con-
H stmcted and is now operating the Packwood Lake Hydroelectric Project and the Hanford

"| Electric Project. Separate books of account for each Project are maintained by the
System.

Diote B - Bonded debt -

2

& The cost of construction has been financed by the issuance of Revenue Bonds,d Series of 1962 ($10,500,000) and Series of 1965 ($3,200,000) in the total amount of
$13,700,000.

As security for the bonds, the System has executed power sales contracts
with each of the eleven member purchasers of the Project. The contracts provide,
among other things, that until the bonds are paid or provision is made for their

C payment or retirement, each of the members will purchase and pay for the percentage
LJ allocation of power specified therein at rates which will be sufficient to operate

and maintain the Project, including extraordinary expenses and losses, pay debt
>

service on all bonds, and pay for major repairs or replacements. Should any of the
member purchasers, because of insolvency or bankruptcy, fail to pay their respective

g shares of Project annual costs, eight of the eleven member purchasers, which account
for 94 75% of Project power output, are liable for an automatic pro rata increase,

I without limitation of the shares not so paid. The remaining three member purchasers
'

M
are limited in their liability for a pro rata increase to an aggregate amount equal
to double the original allocated percentages.

Ed As other security, sinking funds in the aggregate amount of $670,514 at
| June 30, 1968, are either held in trust for the bondholders or pledged for the pay-
d ment of interest on bonds. In addition, the Reserve and Contingency Fund and the
L, ,j Construction Fund are first to be used, if necessary, to make up any deficiency in

|
the Bond Fund.

9;
""; Af ter all costs of the Project have been determined and paid, any surplus

funds in the Construction Fund shall be transferred to the Bond Fund for investment
| or for the redemption of bonds which, with respect to Series of 1962 Revenue Bonds,
Tl are otherwise redeemable on or after March 1, 1972, and with respect.to Series ofL 1965 Revenue Bonde, are otherwise redeemable on or after March 1, 1975, both at

} specified redemption prices.
,1

d
|
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

; PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1968

Note C - Operating revenues

Because member purchasers of power are contractually obligated to pay,
among other defined costs, the principal amount of bonded debt, the System has
adopted the accounting policy of recording each month as operating revenuer a
portion of this reimbursable cost. Such reimbursable costs, amounting to $1,057,671
at June 30, 1968 ($262,119 attributable to the year ended June 30,1968),are
equal to the provision for depreciation of plant and amortization of debt discou..'
and expense, which have both been computed on the basis of a period beginning witu
June 1,1964 (in-service date of the Project) and ending March 1, 2012, the final
redemption date of revenue bonds. The billing and payment of such costs by the
member purchasers will commence in March 1974 in accordance with bond redemption
requirements.

,
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Packwood Lake Hydro-
electric Project of Washington Public Power Supply System and our report
thereon are presented in the preceding section of this report. The
information presented hereinaf ter, excepting comments regarding funds,
was derived from the accounting records tested by us as part of the
auditing procedures followed in our examination of the aforementioned
financial statements, and in our opinion it is fairly presented in all
material respects in relation to the financial statements taken as a
whole; however, it is not necessary for a fair presentation of the
financial position of the Project.

,

The information shown in the comments regarding funds was
obtained from nonaccounting records of the System; we compared this,

information with the bond r! solutions from which it was prepared, and
found it to be in agreement therewith.

5
T

|

Seattle, Washington
September 4, 1968
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STATEMENT CF n;NDS

PACXA0001AKE HY:R0 ELECTRIC PROJECT CF
WASHINGTON PUBLIC PCsEA SUPPLY SYSTEM

Year ended June 30. 1968

- . . . . . - ~ . . . . - . . . . - * - . . - - - - . . ' - - . . . . . . . . . . . . . . . . . -...... . - .. . ........ ..... ................

Sf* tM R'N05 SPE01at nw SpgeAL
&ond fund acad f und To tal Reserve and Construction Total DEPOSITS . Total
Reserve Interest Sinking Contingency Fund Special REVENUE ICR 1|NCLAIMED of all
Account Account Funds Fund Account Funds FUND IN3 REST Funds

ST, lance at July 1,1967 4500.717 $167.939 4 668.656 $280.000 $410.%5 $690.%5 $259.667 8 1.124 $1.623.612
taterest earned on United States

Government securities 21.557 5.752 27.309 12.992 17.809 30.801 2.952 61.062
Revenue from member purchasers 605.555 605.5=5
Recovery from anti-trust a.ard 45.297 45.297 45,297 r
Amounts due from other funds 4.000 4.MO
Trtnsfers from other funds accounts 500.625 500.625 35.;90 500.625 1.0 M . < a

$22.274 674.316 1,1%.590 - 292.992 474.071 767.C43 937 M 4 501,749 3.37) cc,o

Ditbursementsa ,

. Construction costs 137.255 137.255 137.255 IOperating egenses 166.294 ' 1M.294 '!Interest on revenue bonds 498.668 493.66dTransfers to other fund accounts and payments *

cn amounts due from prior years 20.000 506.076 526.076 10.e9 10.028 20.878 539.615 1.N6.44
20.000 SCo.076 516.076 10.p$3 147d C 156.133 7CS.M9 Lod.ted 1. w . 'f >

r

' W5CE. ALJuME 30,196s 332,yg,,33sagg s 6m 33g 39,,,,,,gsggg,,,g,699gg,,,32g73),,,,,g,,y,gg3,,,,,, g 3, g g j fg '

_,,,,,,

Selance consists of s
'Qnited States Government securities $487,031 $167,909.8, 654,940 SiBO.Ed4 8 13.6 % $294.730 $ 44.512 3 934.232yash '

' '

~1.5.24),
'

333 15e,574 1.151 307.054 308.205. 66.200 $ 3.C81 T/3.060Amounts due from member purchases.
i^

amounts dae from other funds, amounts
, due from others, accrued,laterest, anh

prepaid,1psurance 107 5.839 5.945 91.0 0 04.9'S

I15US t1% $?.t t%2is..... .....timl9......t2Mts...t.699a2...t2m?22... t..]at1......t1a5%i!? ,

See commente regarding special funds. ;
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COMMENTS REGARDING FUNDS |

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

9

June 30, 1968

| The bond covenants require that various funds be established and held and
administered in trust for the protection of bondholders. Funds, which are described
below, may be invested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Reserve Account, (2) Interest Account,
I (3) Principal Account, and (4) Bond Retirement Account.

The Reserve Account in the Bond Fund is required to have moneys equal to
the maximum annual interest on bonded debt. Maximum annual interest amounts to
$500,625 (3-5/8% of $10,500,000 and 3-3/4% of $3,200,000), and at June 30, 1968 the
account balance was $502,274, as shown in the accompanying statement.

The Interest Account is required to contain cash and investments aggregating
i the amount of bond interest accrued for the four months ended June 30, 1968 (interest

is paid semiannually on March 1 and September 1). The balance of the account at
June 30,1968 was $168,240, which was in excess of the interest requirement amounting
to $166,875.

Monthly deposits must be made to the Principal Account for the purpose of
paying outstanding serial bonds, if any, as they mature. There are no outstanding
serial bonds as of June 30, 1968.

For the purpose of meeting specified sinking fund installment requirements of
Revenue Bonds, Series of 1962 and Series of 1965, monthly deposits are required to
be made commencing March 25, 1974 to the Bond Retirement Account. Required deposits
shall aggregate an amount sufficient to redeem bonded debt in the principal amounts
and at the specified redemption dates thereof.

Reserve and Continoency Fund

The Reserve and Contingency Fund must be maintained in the amount of
$280,000. This fund is first to be used to make up any deficiencies in the Bond

,

, Fund, and to the extent not so required, moneys therein may be applied for the
following purposes:

(1) To pay the cost of renewals and replacements to the Project.
-q
Lj (2) To pay the cost of normal additions to and extensions of the

Project.

c
,| (3) To pay extraordinary operation and maintenance costs and
p- contingencies.
:I
!O The balance of the fund at June 30,1968 was $282,142 which was in excess of
id the $280,000 minimum requirement.

-11-
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COMMENTS REGARDING FUNDS (CONTINUED)

PACKWOOD LAKE HYLR0 ELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30,1968

3____________________________________ _
Conetruction Fund

The Construction Fund shall be applied to pay the cost of construction of
the Project. The cash in the Construction Fund represents the cxcess of Project's
cash over amounts set aside in other special funds and the Revenue Fund.

'After certification of completion of project construction by the consulting
engineers, any moneys remaining in the Construction Fund in excess of construction
and acquisition costs will be transferred into the Bond Fund.

Snecial Deoosit Interest

.II In order to pay semiannual interest on the Revenue Bonds, cash is transferred
'

to the Special Deposit - Interest account, which is administered by the Paying Agent
bank of the System. The balance at June 30, 1968 in the amount of $3,081 constitutes
unclaimed bond interest which will be paid upon receipt of related interest coupons
from the bondholders.

Revenue Fund

Pursuant to the bond covenant, the Revenue Fund was established in the
minimum amount of $90,000 to provide working capital for the Project. All revenue
and receipts derived from ownership and operation of the Project, except for amounts
required to be deposited in other funds, are paid into the Revenue Fund. The Revenue
fund shall'be trust funds in the hands of the System and shall be used for the purpose
of paying principal and interest on bonded debt, operating costs, renewals and replace-
ments, and all other charges and obligations imposed by law or contract. The working
capital of the Revenue Fund at June 30, 1968 was $90,000, summarized as follows:

Assets $201,755

Liabilities 111.755

uamg
n
in
2
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AUDITED FINANCIAL STATEMENTS AND OIllER FINANCIAL INFORMATION

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASilINGION PUBLIC POWER SUPPLY SYSTEM
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3 Board of Directors
g Washington Public Power Supply System

Kennewick, Washington

|
We have examined the financial statements of the Packwood lake

flydroelectric Project of Washington Public Power Supply System for the year
ended June 30, 1969. Our examination was made in accordance with generally

| accepted auditing standards, and accordingly included such tests of the
accounting records and such other auditing procedures as we considered

|
uecessary in the circumstances. We previously made a similar examination of

I the financial statements for the preceding year.

In our opinion, the accompanying balance sheet and statement of
| operations present fairly the financial position of the Packwood Lake

flydroelectric Project of Washington Public Power Supply System as of June 30,
1969, and the results of its operations for the year then ended, in conformity
with generally accepted accounting principles applied on a basis consistent
with that of the preceding year.

I.
=

Seattle, Washington
September 4,1969

m
L,.__
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BALANCE

PACKWOOD LAKE HYDRO
WASHINGTON PUBLIC

June
i-
|

ASSEIS
June 30, June 30,

1969 1968

Hydroelectric plant and properties - on the basis
of cost, less allowance for depreciation: $10,915,015 $11,234,761
1969 - $1,295,188; 1968 - $1,038,297 - Note C

Sinking funds - consirting of United States Govern-
securities at the lower of amortized costment

or market and accrued interest thereon: 1969 -
$630,117; 1968 - $654,940, cash: 1969 -
$42,721; 1968 - $15,574, and advances from or
to other funds - Note B: 500,625 500,625

Bond Fund Reservc Account 162.932 166.910
Bond Fund Interest Account 125.608
Bond Fund Retircment Account 789,165 667,535

Sp:cial funds - consisting of United States Govern-
ment securities at the lower of amortized cost
or market and accrued interest thereon: 1969 -
$360,967; 1968 - $294,779, cash: 1969 - $27,639;
1968 - $308,205, note receivable, and advances

,

from or to other funds - Note B: 280,000 280,000
Reserve and Contingency Fund 1.050 325.607?j Construction Fund 281,050 605,607

'!

R; venue Fund: 1,746 66,200
Cash
United States Government Securities - at the lower

of amortized cost or market and accrued interest 83,766 53,743
thereon 99,767 73,704

Accounts receivabic from member purchascrs 5,0251.

Note receivabic and accrued interest thereon 9,211 5,113,-
|! Due from other funds 1.645 2.995

|
Prepaid insarance 201,160 201,755

i Other asset - unbilled reimbursable cost - Note C
1,319,569 1,057,671,

f andDeferred chargcs - unamortized debt discount 213,674 218,682
expense

2.030 3.081
Special cash deposit for unclaimed interest

$13.721463 513.989_d?2
-. a
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- SHEET

I
ELECTRIC PROJECT OF
POWER SUPPLY SYSTEM

I 30, 1969

LIABILITIES
'

June 30, June 30,
1969 1968

Bonded debt - Noto B:
' Packwood Lake Ilydroelectric Project Revenue

Bonds, maturing March 1, 2012:
. Series of 1962, 3-5/87. $10,170,000 $10,500,000
. Series of 1965, 3-3/47. 3.200,000 3,200,000

13,370,000 13,700,000.

Deferred gain on redemption of project revenue
i bonds - Note B 99,500 -

Accrued interest on bonded debt 162,923 166,910

_

Accounts payable from Construction Fund 1,050 7,346

Revenue Fund:
Accounts payable and amounts due other funds 30,220 20,501

;

Due power purchasers 55,940 91,254

86,160 111,755
;

Unclaimed interest on bcnded debt 2,030 3.081

$13.721.663 $13.989.09 2

E

:E

E

E

:LJ
See notes to financial statements.

Certain a.wints for 1968 have been reclassified
ont a bt. sis consistent with 1969.

rl
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STATEMENT OF OPERATIONS

'| PACKWOOD LAKE HYDROELECTRIC PROJECT OFW %fASHINCION PUBLIC POWER SUPPLY SYSTEM

e
W

Year ended June 30,

Opcrating revenucs (including unbilled reimbur-
sabic cort: 1969 - $261,899; 1968 - $262,119) -
Note C $897,796 $880,624

Operating expenses (exclusive of provision
for deprec lation shown below):

Supervision and enginecting 8,204 8,992
Transmission of power 67,563 68,216
Maintenance 16,192 8,207

I
State privilege taxes 14,290 14,964
Miscellaneous' operating expenses 9,171 14,451
General and administrative 53,534 45,292

168.954 160,122
728,842 720,502

Interest income (1969 - $41,667; 1968 - $39,535)
and adjustment of carrying value of United
S.tates Government securities 33,277 42,242

762,119 762,744

'S Other deductions:
l Provision for depreciation (1969 - $256,891;i

1968 - $257,111) and amortization of debt
.E discount and expense - Note C 261,899 262,119g Interest on bonded debt 500,220 500,625

762.119 762,744

NET REVENUE $ S- -

See notes to financial statements.

I
I
I

i
1 -e-

:



.

NOTES TO FINANCIAL STATEMENTS

E PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASilINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1969

Note A - Organization

The Washington Public Powcr Supply System is a municipal corporation of the
State of Washington and was organiud in January 1957. The System is composed of pub-
lic utility distric ts which own and operate electric distribution systems within the
State of Washington. It is empowcred to acquire, construct and operate facilities for
the generation and transmission of electric power and energy, and it has constructedE and is non operating the Packwood Lake Hydror.lectric Project and the Hanford Electric
Project. Separatc books of account for each Project are maintained by the Sy: tem.

Note B - Bonded debt
'

The cost of construction has been financed by the issuance of Revcnue Bonds,
Series of 1962 ($10,500,000) and Series of 1965 ($3,200,000) in the total amount of
$13,700,000.

As security for thc bonds, the Systcm has executed power salcs contractsE with each of the elevc.n member purchasers of the Project. The contrac ts provide,
among othe.r things, that until the bonds are paid or provision is made for their pay-

~

ment or retircment, each of the members will purchase and. pay for the percentage al-
I location of power specified therein at rates which will be suf ficient to operate and

maintain the Project, including extraordinary expenses and losses, pay debt service
on all bonds, and pay for major repairs or replacements. Should any of the member
purchasers, because of insolvency or bankruptcy, fail to pay their respective shares
of Project annual costs, eight of the eleven mcmber purchasers, which account for
94.757, of Projec t power output, are liabic for an autcmatic pro rata increase, with-
out limitation of the shares not so paid. The remaining three member purchasers are

E limited in their liability for a pro rata increase to an aggregate amount equal to
double the original allocated percc.ntages.

As other security, sinking and special cash funds in the aggregatc amount
of $791,195 at June 30, 1969, are either held in trust for the bondholders or pledgcd
for the payment of interest on bonds. In addition, the Reserve and Contingency Fund
and thc Construction Fund arc first to be used, if necessary, to make up any defi-
ciency in thc Bond Fund.

Af ter all costs of the Projec t have been determined and paid, any surplus
E funds in the Construction Fund shall be transferred to the Bond Fund for investment

for the redemption of bonds which, with respect to Series of 1962 Revenuc Bonds, are
otherwise redccmabic on or after March 1, 1972, and with respect to Series of 1965

E Revenue bonds, arc otherwisc redecmabic on or af ter March 1,1975, both at specified
redemption prices, or for redemption by purchase in the securities market if such
purchase price is Icss than the redemption price.

,

-7-
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NOTES TO FINANCIAL STATEMENTS (Continued)

PACKWOOD LAKE ilYDR0 ELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1969

8
mm

Note B - Bonded Debt (Continued)

On May 23, 1969 the Board of Directors of the System, in accordance with
, provisions of the Bond Resolution, authorized the transfer of excess Construction*

' Fund monies to the Bond Fund Retirement Account upon receipt of the Certificate of
E Completion from the Project Engineer. Such Certificate of Completion was received

as of June 9, 1969. Pursuant to the aforementioned authorization, the System in
late June 1969 purchased and retired $330,000 of series of 1962 revenue bonds at a
cost of $230,500 resulting in a deferred gain of $99,500. Commencing with the year
ending June 30, 1970 and for each year thereafter until March 1, 2012, the final
redemption date of revenue bonds, a ratable portion of the deferred gain on re-
demption will be recorded each year as income.'

At June 30, 1969 the Bond Fund Retirement Account had approximately $125,600,
with which to purchase and retire additional revenue bonds.

Note C - Operating revenues

I Because member purchasers of power are contractually obligated to pay, among
other defined costs, the princ ipal amount of bonded debt , the System has adopted the
accounting policy of recording each month as operating revenues a portion of this

q reimbursable cost. Such reimbursable costs, amounting to $1,319,569 at June 30, 1969
_D ($261,899 attributable to the year ended June 30, 1969), are equal to the provision

for depreciation of plant and amortization of debt discount and expense, which have.

! both been computed on the basis of a period beginning with June 1,1964 (in-service
date of the Project) and ending March 1, 2012, the final redemption date of revenue

'

bonds. The billing und payment of such costs by the member purchasers will commence
' in March 1974 in accordance with bond redemption requirements.

w

5
b
i

8
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

The audited financial statements of the Packwood Lake Hydroelectric-

Project of Washington Public Power Supply System and our report thereon are
presented in the preceding section of this report. The information presented
hereinaf ter, excepting comments regarding funds, was derived from the accounting
records tested by us as part of the auditing procedures followed in our exam-
ination of the aforementioned financial statements, and in our opinion it is

3 fairly presented in all material respects in relation to the financial state-
e ments taken as a whole; however, it is not necessary for a fair presentation of

the financial position of the Project.

The information shown in the comments regarding funds was obtained
from nonaccoenting records of the Systems; we compared this information with the
bond resolutions from which it was prepared, and found it to be in agreement

- therewith.

] v

3
Seattle, Washington
September 4, 1969

3

3

'I

-10-
,

-



_

l' - _
-

. ,~

I

h
,

$se

STATDENT OF TUCS

FATAOD LAKE KCR0 ELECTRIC FROJECT OF
WASHINCIO3 FU3LIC F0WER SUFFLY SYSTEM *

Year ended June 30, 1969 :
-

F?ecialIMUL WS
1 51NT14C FtTS Reserve and Construction Total

Depestts - Total )

Cent ingency Fund Special Revenue Ter Enclatsed of All
Sand Fund Sond Fund soad Tand

Totat
Fund Account Funda Fund Interest Funds

Reserve laterest tettr eest Staktat
Account Account Account Funds

8280,000 $ 318,261 4 598,261 8 90,000 $ 3,031 $1,358,877
|$ 667,535 1$500,625 $146,910 $ -

3elance et July 1, 1968 57,916 I
Addittoas: 12,219 16.249 23,464 3,806 '407,234

,

Interest earned on United Staces 20,579 3,063 25,642 607,084
82,779

Coverment secartstes 82,779 82,779
Revenue from seaber purchasere (25,000) (25,000) 25,000

-

-
Cross recovery tras satt-trust award
In<rease in worktas capital 35,314 35,314

(5,f59)
Decrease ta amounts due power pur- (2,069) (122.025) (124,094) 4,785

chasers (3,117) (5,458) 122,025 113,450 20.0n0 500.675 1.!?s.131 |

290,150 270,264 560,414 785,949 503,70s 3,391,.44
set laterfund transacttone sno.6?s 234.e91 7 %.709

Transfers from other fund eccounts '518,C87 667.140 356,108 1,541,335 169,5!6 f169,586
g

' Deductions: [.

Operating cesse 36,161 f
- Construction costs (inc!=dtes coste 36,141 36,141

501,676 505,259 $

incurred ta settlement of eats- 230,500 I

trust award) 3.583
3,583

laterest on revenue bonds 230,500 230,500 8,393 >

et Project revenue bonds retired -

10.150
10,150 778 1.?ss . in fces: (2.533) 2 % .093 7% .03) 500.675write-deva (up) of United States (2,535) 570.625

Transfct to other fund accounts 17.4t,7 504.70g 23a 500 75;.17n 10.lso 270.26- 2s0.414 670.eSe 501. 0 6 7.?r'i. -9 i

Coverrament securistes _ 70.000 SM .675

f?!1 noo 9 . $ ??teOS sit s .pM $ ?.pn $1,t g te}

~

S w *?s ?f6?_93? t??s sa? s 79e.14%
-

' Salance consists of: $ 508 $ 38,630 $ 3,583 $ 42,721 $ 27,311 $ 328 $ 27,639 $ 1,746 3 2,030 $ 74.136

1,C74,850 ,

United States covernacat securttles 504,069 126.068 630.117 246,050 !!4,917 360,967 83.766Cash

and accrued interest thereon 243,631
Azounta due from other funds, accounts

and sete receivable, and prepaid ta- 122.023 122.025 6,639 7,830 14,469 112,137 (137,572)
(122,025) (122,025) -(9.849)

avrance (3,932) (1,766) (5,698)
f73.*59).

amounce due to other funde f1.050) f1.050) f72.800)

, .
Accouate payette sad due power pur-

ssoo sis sta? 917 11?s_ son 1 te9 16s _ t?to ooo f - s ?ao_090 $115 o * i to30 $1.114.195
chasers

See consente regardina funde,

. I I Certain July 1,1968 balances have been
!.

(
'

restated on a beste coastetent with 1969.
I.
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'!

5 -

g
COMMENTS RECARDING FUNDS'-

PACKWOOD IAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1969

The bond covenants require that various funds be established and held
s and administered in trust for the protection of bondholders. Funds, which are
' described below, may be invested in United States Covernment securities.

: Bond Fund
,

he Bond Fund consists of the (1) Reserve Account, (2) Interest Account,
(3) Principal Account, and (4) Bond Retirement Account.

,

E The Reserve Account in the Bond Fund is required to have monies equal to
the maximum annual interest on bonded debt during the life of the Project. Maxi-

} mum annual interest amounts to $500,625 (3-5/87, of $10,500,000 and 3-3/47. of
$3,200,000), and at June 30, 1969 the account balance was $500,625, as shown in3 the accompanying statement.

I
he Interest Account is required to contain cash and investments aggre-

E gating the amount of bond interest accrued for the four months ended Juna 30, 1969
(interest is paid semiannually on March 1 and September 1). The balance of the
account at June 30, 1969 was $162,932, which was in excess of the interest require-
ment amounting to $162,888.,

| Monthly deposits must be made to the Principal Account for the purpose
7 of paying outstanding serial bonds, if any, as they mature. There are no out-
standing serial bonds as of June 30, 1969.

As explained in Note B to the Financial Statements, excess Construction
E Fund monics were transferred to the Bond Fund Retirement Account during the year

for the purpose of purchasing and retiring revenue bonds. At June 30, 1969, the
balance in this Fund was $125,608, with which the System intends to purchase and
retire additional revenue bonds.

For the purpose of meeting specified sinking fund installment require-
ments of Revenue Bonds, Series of 1962 and Series of 1965, monthly deposits are

E required to be made commencing March 25, 1974 to the Bond Retirement Account.
Required deposits shall aggregate an amount sufficient to redeem bonded debt in
the principal amounts and at the specified redemption dates thereof.

E

.

I
l
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. COMMEhIS REGARDING FUNDS (CONTINUED)

E PACKWOOD L AKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1969

Reserve and Contingency Fund

'Ihe Reserve and Contingency Fund must be maintained in the amount of
$280,000. This fund is first to be used to make up any deficiencies in the Bond
Fund, and to the extent not so required, monies therein may be applied for the

| following purposes:

(1) To pay the cost of renewals and replacements to the Project.

(2) To pay the cost of normal additions to and extensions of the
Project.

(3) To pay extraordinary operation and maintenance costs and con-
*

tingencies.

The balance of the fund at June 30, 1969 was $280,000.

Construction Frod

The Construction Fund shall be applied to pay the cost of construction of

I the Project. The cash in the Construction Fund represents the excess of Project's
cash over amounts set aside in other special funds and the Revenue Fund.

E After certification of completion of project construction by the consult-
ing engineers, which certification was received as of June 9,1969,and pursuant to
the bond resolution, the monies remaining in the Construction Fund in excess of
unpaid construction and acquisition costs were transferred to the Bond RetirementE Account for the redemption of revenue bonds prior to their maturities.

Special Deposit - Interest

'

In order to pay semiannual interest on the Revenue Bonds, cash is trans-
ferred to the Special Deposit - Interest account, which is administered by the

E Paying Agent bank of the System. The balance at June 30, 1969 in the amount of
$2,030 constitutes unclaimed bond interest which will be paid upon receipt of re-
lated interest coupons from the bondholders.

: Revenue Fund

Pursuant to the bond covenant, the Revenue Fund was established in the
minimum amount of $90,000 to provide working capital for the Project. All revenue

and receipts derived from ownership and operation of the Project, except for amounts
j required to be deposited in other funds, are paid into the Revenue' Fund. The Re-
! venue Fund shall be trust funds in the hands of the System and shall be used for the

purpose of paying principal and interest on bonded debt, operating costs, renewals|

and replacements, and all other charges and obligations imposed by law or contract.
-13-



.

i

'

COMMERIS REGARDING FUND (CONTINLTD) i

PACKWOOD LAKE HYDROELECTRIC PROJECT OF |

1|. WASitINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1969

Revenue Fund (Continued)

I During the year ended June 30, 1969, the Board of Directors authorized
the transfer of $25,000 excess Construction Fund monies to the Revenue Fund to in-

E crease its working capital to $115,000. The working capital of the Revenue Fund
I at June 30, 1969 is summarized as follows:

Assets $201,160

.

Liabilities 86.160'

$115.000

i

i
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1
Board of Directors

]
Washington Public Power Supply System

J Kennewick, Washington

We have examined the financial statements of the Packwood Lake
llydrocicctric Project of Washington Publ,1c Power Supply System for the
year ended June 30, 1970. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included such tests
of the accounting records and such other auditing procedures as we
considered necessary in the c!rcumstances. We previously made a similar
examination of the financial statements for the preceding year.

In our opinion, the accompanying balance sheet and statement
of operations present fairly the financial position of the Packwood Lake
llydroelectric Project of Washington Public Power Supply System as of
June 30, 1970, and the results of its operations for the year then ended,
in conformity with generally accepted accounting principles applied on

-

a basis consistent with that of the preceding year.

.

Seattle, Washington
- August 28, 1970
|

3
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BALANCE
"

.j

PACKWOOD LAKE HYDRO
^ WASHINGTON PUBLIC

-|-
.

June 30,

.

ASSETS-

June 30, June 30,
1970 1969

Hydroelectric plant and properties - on the basis
of cost, less allowances for depreciation:
1970 - $1,550,985; 1969 - $1,295,188 - Note C $10,658,234 $10,915,015

-Sinking funds - consisting of United States Govern-
ment securities at the lower of amortized cost
or market and accrued interest thereon: 1970 -
$660,302; 1969 - $630,117, cash: 1970 -
$25,77.6; 1969 - $42,721, and advances from or'
to other funds - Note B:

' Bond Fund Reserve Account 500,625 500,625-,

Bond Fund Interest Account 161,139 162,932
24.254 125.608Bond Fund Retirement Account 686,018 789,165

Special funds - consisting of United States Govern-
ment securities at the lower of amortized cost
or market and accrued interest thereon: 1970 -

*

$269,243; 1969 - $360,967, cash: 1970 - $3,586;
1969. - $27,639, note receivabic, and advances
from or to other funds - Note B:

Reserve and Contingency Fund 280,000 280,000
-o- 1,050

Construction-Fund
280,000 281,050

Revenue Fund:
14,548 1,746

Cash
United States Government securities - at the lower

of amortized cost or market and accrued interest
thereon 47,525 83,766

Accounts receivable from member purchasers 95,368 99,767

Note receivable and accrued interest thereon 4,065 5,025

Due from other funds 31,393 9,211
-o- 1.645Prepaid insurance

192,899 201,160

Other asset - unbilled reimbursabic cost - Note C 1,576,785 1,319,569

Deferred charges - unamortized debt discount and
208,666 213,674

expense _

2.446 2.030Special cash deposit for unclaimed interest>

s13.605.048 $13.721.663

-4-
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SHEET

ELECTRIC PROJECT OF
POLIER SUPPLY SYSTEM

1 1970
.

1
m

LIABILITIES

June 30, June 30,
1970 1969

|

Bonded debt - Note B:
Packwood Lake Hydroelectric Project Revenue |

Bonds, maturing March 1, 2012-
Series of 1962, 3-5/87. $10,018,000 $10,170,000

.
Series of 1965, 3-3/4% 3.200,000 3,200,000

13,218,000 13,370,000

Deferred gain on redemption of revenue bonds -
' Note B 145,591 99,500.

Accrued interest on bonded debt 161,112 162,923

-o- 1,050Accounts payable fror.. Construction Fund

Revenue Fund:
Accounts payabic and amounts due other funds 51,191 30,220
Due power purchasers 26,708 55,940

77,899 86,160

Unclaimed interest on bonded debt 2,446 2,030

'

E

I

E

E
f

E.

E m , e0s ,0* ma2ue

See notes to financial statenents.
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STATEMENT OF OPEP.ATIONS

!

PAClGOOD LAKE HYDROELECTRIC PROJECT OF
-

;g WASHINGTON PUBLIC POWER SUPPLY SYSTEM5
|

5 Year ended June 30,
g

1970 1969i

Operating revenues (including unbilled reimbur-
sable cost: 1970 - $257,216; 1969 - $261,899) -
Note C $863,622 $897,796

Operating expenses (exclusive of provision
for depreciation shown below):

Supervision and engineering 8,921 8,204
Transmission of power 66,149 67,563

Maintenance 24,889 16,192

State privilege taxes 10,883 14,290
12,716 9,171Miscellaneous operating expenses -

General and administrative 54,072 53,534
177,630 168,954g

5 685,992 728,842

Other income:
Interest income (1970 - $53,075; 1969 - $41,667)

and adjustment of carrying value of United
States Government securities 55,094 33,277

Accretion of deferred gain on redemption of
revenue bonds - Note B 3,589 -o-

' 58,683 33,277
. $746,675 $762,119

Other deductions:
f Provision for depreciation (1970 - $255,797;

1969 - $446,891) and amortization of debt'

discount end expense - Note C 260,805 261,899

g Interest on bonded debt 483,870 500,220

744,675 762,119
m.

$NET REVENUE $ --

E

' See notes to financial statements.

!E

3
1

s -6-
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J NOTES TO FINANCIAL STATEMENTS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF'
|

| WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1970
E

Note A - Organization

The Washington Public Power Supply System is a municipal corporation

:5 of the State of Washington and was organized in January 1957. The System is
i

composed of public utility districts which own and operate cicctric distribution I

systems within the State of Washington. It is empowered to acquire, construct
and operate facilities for the generation and transmission of electric power
and energy, and it has constructed and is now operating the Packwood Lake Hydro-
electric Project and the Hanford Electric Project. Separate books of account
for each Project are maintained by the System.

I Note B - Bonded debt

g The cost of construction has been financed by the issuance of Revenue
a Bonds, Series of 1962 ($10,500,000) and Series of 1965 ($3,200,000) in the

total amount of $13,700,000.

As security for the bonds, the System has executed power sales
contracts with each of the, twelve member purchasers of the Project. The con-
tracts provide, among other things, that until the bonds are paid or provision
is made for their payment or retirement, each of the members will purchase and
pay for the percentage allocation of power specified therein at rates which
will be sufficient to operate and maintain the Project, including extraordinary
expenses and losses, pay debt service on all bonds, and pay for major repairs

I or replacements. Should any of the member purchasers, because of insolvency
or bankruptcy, fail to pay their respective shares of Project annual costs,
eight of the twelve member purchasers, which account for 94.757. of Project
power output, are liable for an automatic pro rata increase, without limitation
of the shares not so paid. The remaining four member purchasers are limited
in their liability for a pro rata increase to an aggregate amount equal to
double the original allocated percentages.

As other security, sinking and special cash funds in the aggregate
amount of $688,464 at June 30, 1970, are either held in trust for the bond-

-I holders or pledged for the payment of interest.on bonds. In addition, the
Reserve and Contingency Fund is first to be used, if necessary, to make up
any deficiency in the Bond Fund.

1
During the year ended June 30, 1969, the Board of Directors of the

System, in accordance with provisions of the Bond Resolution, authorized the
transfer of excess Construction Fund monics to the Bond Fund Retirement Account
for the redemption of bonds which, with respect to Series of 1962 Revenue Bonds,
and 1965 Revenue Bonds are otherwise redeemabic on or af ter March 1,1972, and
March 1,1975, respectively both at specific redemption prices, or for redemption

1 by purchase in the securities market if such purchase price is less than the

] -7-



_ _ _ _ _ _ _ _ - _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __

g
-

j NOTES TO FINANCIAL STATEMENTS (CONTINUED)
i

PACKWOOD LAKE HYDROELECTRIC PROJECT OF |

1 WASHINGTON PUBLIC POWER SUPPLY SYSTEM
'

'
June 30, 1970

- - _ -

redemption price. Fursusnt to the aforementioned autho:-ization, the Project ,

|
' during the period June 1969 through September 1969 purchased anc retired Series

of 1962 Revenue Bonds with a face value of $482,000 at a cost of $332,820.
The resultant gain of $149,180 has been deferred and a ratable portion thereofJ has been and will be recorded each year as income commencing with the yeara
ending June 30, 1970 and for each year thereaf ter until March 1, 2012, the

.

final redemption date of the revenue bonds.

At June 30, 1970 the Bond Fund Retirement Account contained approximately
$24,250 with which to retire additional revenue bonds.

Note C - Operating revenues

Because member purchasers of power are contractually obligated to pay,g
m among other defined costs, the principal amount of bonded debt, the System has

adopted the accounting policy of recording each month as operating revenues
a portion of this reimburrabic cost. Such reimbursable costs, aggregating
$1,576,785 at June 30,1970 ($257,216 attributable to the year ended June 30, 1970),
are equal to the provision for depreciation of plant and amortization of debt
discount and expense minus the accretion of the deferred gain on bond redemption.
Such provisions have been computed on the straight-line basis using an estimated
life ending March 1, 2012, the final redemption date of revenue bonds. The
billing and payment of such costs by the member purchasers will commence in
March 1974 in accordance with bond redemption requirements.

I

E

E

E
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ACCOUNTANTS' REPORT ON OTHER FINANCIAL INFORMATION

Washington Public Power Supply System
Kennewick, Washington

I
- The audited financial statements of the Packwood Lake Hydro-

electric Project of Washington Public Power Supply System and our report

|
thereon are presented in the preceding section of this report. The
information presented hereinafter, excepting comments regarding funds,
was derived from the accounting records tested by us as part of the

|
auditing procedures followed in our examination of the aforementioned

I firancial statements, and in our opinion it is fairly presented in all
material respects in relation to the financial statements taken as a
whole; however, it is not necessary for a fair presentation of the
financial position of the Project.

The information shown in the comments regarding funds was
obtained from nonaccounting records of the Systems; we compared this
information with the bond resolutions from which it was prepared, and
found it to be in agreement therewith.

|

,A
i

Seattle, Washington

|
August 28, 1970

E
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STATC21tf CF FLTJS

,

PACKV00D 1. AXE HYDROELICTRIC FROJECT OF
WASHI!:CT03 PL1LIC F0iER SUFFLY SYSTEM

Year ended June 30, 1970

STW1?:C nW Special

Bond Fund Bend Fund Bond fund Total Rererve and Deposits . Total

Reserve Interest Rettre?ent Staking Contingency Revenue For l'nclatsed of All

Account Account Account Funds Fund Fund Interest Funds

altnce at July 1, 1969 $500,625 $162,932 $125,608 $ 789,165 $280,000 $115,000 $ 2.030 $1,186,195

Addittens:
Interest sarned on United States

Coverment securttles 29.664 6,435 543 36,642 12,930 3,403 52,975
578,351 578.351Rrvenue frees eenber purchasers

Decrease in a=ounts due power 29,232 29,232
purchasers '

Riva!uation of securities to lower
of e-arttred cost or riarket 10,285 10,285 (6.475) (1,791) 2,019

Transfers frers other fund acceunts 4 R IOS 4 % 109 483.199 * Ae . 29 7

540,5i4 655,675 126,151 1,322,200 286,=55 724,195 485,219 2,818,ve9

Deductions: 172,614 172.614
Cserating costs .

2.407 482.773 485,180
Interest on revenue bonds 2,407

102,320
Cost of Froject revenae bonds retired 102.320 102,320 .

::at ietstfund transactions 39,949 11.147 (2,830) 48.266 6.455 (49,527) 5 ,19 4

Transfers to other fued accounts 493.189 493.1e9 494.108 eA4 ?o7

n .*69 49L3% tos.R97 *. w . M 2 n.455 noe.193 482.773 1.7 3a. e

8ALANCE AT JWE 30, 1970 *969 3?s $1st te? 9 rs ?P t<*s ai9 s?ee.nao sits.aaa t ? t.c a. s t .es ? .t e r.

#!snee censists oft
Cash $ 365 $ 944 $ 24,467 $ 25,776 $ 3.586 $ 14,548 $ 2.446 $ 46.356

Entted States Coverranent securttias
and accrued 1,terest thereon 495,040 165,262 660,302 269,243 47,525 977,070

#: ounts dee f rom other ' funds and
accounts e,d netes receivable 19,696 19,696 9,996 130,826 160,503

Icc-mte deo to other funds (14.476) (5,067) (213) (19,756) (2,815) (29,872) (52,443)

Accounts p.iyable end due power (4R.027) (48.027)
pierchasers

F**n A?5 elA1.11e e?t IS4 ta?6.n19 $2tn.Sa0 4115.000 9 2.446 3t.0e1.464 f

$ee ceruninte regarding funds.

10
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C0tEENTS REGARDING FUNDS

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASilINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1970

W
g

The bond covenants require that various funds be established and
held and administered in trust for the protection of bondholders. Funds, which
are described below, may be invested in United States Government securities.

Bond Fund

The Bond Fund consists of the (1) Reserve Account, (2) Interest
! Account, (3) Principal Account, and (4) Bond Retirement Account.

The Reserve Account in the Bond Fund is required to have monies equal
| to the maximum annual interest on bonded debt during the life of the Project.

Maximum annual interest amounts to $500,625 (3-5/87. of $10,500,000 and 3-3/47.
E of $3,200,000), and at June 30, 1970 the account balance was $500,625, as shown

|
in the accompanying statement.

The Interest Account is required to contain cash and investments
aggregating the amount of bond interest accrued for the four months ended June

| 30, 1970 (interest is paid semiannually on March 1 and September 1). The
balance of the account at June 30, 1970 was A161,139, which was in excess of
the interest requirement amounting to $161,112.

I
Monthly deposits must be made to the Principal Account for the

E purpose of paying outstanding serial bonds, if any, as they mature. There are
|

no outstanding serial bonds as of June 30, 1970.

As explained in Note B to the Financial Statements, excess Construction
. Fund monies were transferred to the Bond Fund Retirement Account during the
| year ended June 30, 196Y for the purpose of purchasing and retiring revenue
j bonds. At June 30, 1970, the balance in this Fund was $24,254, with which the
. .g System intends to purchase and retire additional revenue bonds.

|
For the purpose of meeting specified sinking fund installment

requirements of Revenue Bonds, Series of 1962 and Series of 1965, monthly
;g deposits are required to be made commencing March 25, 1974 to the Bond Retirement
| Account. Required deposits shall aggregate an amount sufficient to redeem

bonded debt in the principal amounts and at the specified redemption dates

j, thereof.

II

i

,

|

-11-,
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COMMENTS REGARDING FUNDS (CONTINUED)

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASil1NGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1970

Reserve and Continnency Fund

The Reserve and Contingency Fund must be maintained in the amount of
$280,000. This fund is first to be used to make up any deficiencies in the
Bond Fund, and to the extent not so required, monies therein may be applied for
the following purposes:

(1) To pay the cost of renewals and replacements to the Project.

(2) To pay the cost of normal additions to and extensions of the
Project.

(3) To pay extraordinary operation and maintenance costs and
contingencies.

The balance of the fund at June 30, 1970 was $280,000.

Special Deposit - Interest

In order to pay semiannual interest on the Revenue Bonds, cash is
transferred to the Special Deposit - Interest account, which is administered
by the Paying Agent bank of the System. The balance at June 30, 1970 in the
amount of $2,446 constitutes unclaimed bond interest which will be paid upon
receipt of related interest coupons from the bondholders.

Revenue Fund

Pursuant to the bond covenant, the Revenue Fund was established in
;, the minimum amount of $90,000 to provide working capital for the Project. All

revenue and receipts derived from ownership and operation of the Project,
except for amounts required to be deposited in other funds, are paid into the

3 Revenue Fund. The Revenue Fund shall be trust funds in the hands of the System
5 and shall be used for the purpose of paying principal and interest on bonded

debt, operating costs, renewals and replacements, and all other charges and
| obligations imposed by law or contract.
!

! During the year ended June 30, 1969,. the Board of Directors authori::ed
the transfer of $25,000 excess Construction Fund monies to the Revenue Fund to,

| increase its working capital to $115,000. The working capital of the Revenue
'

Fund at June 30, 1970 is summarized as follows:

Assets $192,899

Liabilities 77,899

$115,000

-12-
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STATEMENT OF BONDED DEBT REQUIREMENTS
j PACKWOOD LAIT HYDROELECTRIC PROJECT REVENUE BONDS,

4 SERIES OF 1962 AND SERIES OF 1965

PAC 1GiOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1970

4 _

Redemption Annual Annual Interest Annual
on March 1 Redemption Fiscal Debt

of: of Principal Year Amount Requirement

1971 $ 483,152 $ 483,152
1972 483,152 483,152
1973 483,152 483,152
1974 483,152 483,152

1975 $ 110,000 1975 481,809 591,809

-R 1976 110,000 1976 477,777 587,777
,j 1977 115,000 1977 473,686 588,686

1978 120,000 1978 469,411 589,411
1979 125,000 1979 464,950 589,950
1980 135,000 1980 460,246 595,246'

1981 140,000 1981 455,236 595,236

,
1982 145,000 1982 450,044 595,044

U] 1983 155,000 1983 444,608 599,60S
LJ 1984 160,000 1984 438,867 598,867

1985 170,000 1985 432,882 602,882

-| 9 1986 175,000 1986 426,589 601,589

C 1987 180,000 1987 420,117 600,117~

1988 190,000 1988 413,400 603,400
1989 195,000 1989 406,378 601,378
1990 265,000 1990 398,385 663,385
1991 275,000 1991 388,578 663,578
1992 290,000 1992 378,344 668,344
1993 300,000 1993 367,623 667,623
1994 315,000 1994 356,477 671,477

1995 330,000 1995 344,781 674,781

ca 1996 340,000 1996 332,598 672,598

j] 1997 360,000 1997 319,930 679,930
1998 380,000 1998 306,530 686,530
1999 400,000 1999 292,412 692,412

gl 2000 465,000 2000 277,025 742,025
i
'd 2001 490,000 2001 259,715 749,715
| 2002 515,000 2002 241,523 756,523

Cl 2003 540,000 2003 222,419 762,419

LJ 2004 565,000 2004 202,403 767,403

2005 590,000 2005 181,473 771,473

2006 615,000 2006 159,631 774,631

. a 2007 640,000 2007 136,877 776,877

2008 665,000 2008 113,211 778,211

2009 690,000 2009 88,632 778,632

2010 715,000 2010 63,140 778,140
' (~J 2011 740,000 2011 36,735 776,735

2012 508,000 2012 12,472 520,472
'

$13. 218_.000
w
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AUDITED FINANCIAL STATDIENTS AND OThlER FINANCIAL INFORMATION
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Board of Directors
Washington Public Power Supply System
Kennewick, Washington

We have examined the financial statements of the Packwood Lake
llydroelectric Project of Washington Public Power Supply System for the
year ended June 30, 1971. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included such tests
of the accounting records and such other. auditing procedures as we
considered necessary in the circumstances. We previously made a similar
examination of the financial statements for the preceding year.

In our opinion, the accompanying balance sheet and statement
of operations present fairly the financial position of the Packwood Lake
llydroelectric Project of Washington Public Power Supply System as of
June 30,1971, and the results of its operations for the year then ended,
in conformity with generally accepted accounting principles applied on
a basis consistent with that of the preceding year.

E x
As

|
-

Seattle, Washington
August 25, 1971

5
3
3
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BALANCE

PACKWOOD LAKE HYDRO {
WASHINGTON PUBLIC F

h
ASSETS

,,

-June 30,

1971 1970

_ Hydroelectric plant and properties - on the basis i

of' cost, less allowances for depreciation: |$10,402,438 $10,658,2341971 - $1,806,781; 1970 - $1,550,985 - Note C
p,

Sinking funds - consisting of United States Government -K
securities at the lower of amortized cost or market
and accrued interest thereon: 1971 - $666,310;
1970 - $660,302; cash: 1971 - $24,562; -

1970 $25,776, and advances from or to other
-funds - Note B: 500,625 500,625

Bond Fund Reserve Account 160,683 161,139 i'

Bond Fund Interest Account 4 74 24,254' 4
Bond Fund Retirement Account 661,782 686,018

Reserve and Contingency Fund - consisting of United ,

States Government securities at the lower of
amortized cost or market and accrued interest
thereon: 1971 - $290,562; 1970 - $269,243, cash:
1971 - $1,250; 1970 - $3,586, and advances from 280,000 280,000
or to other funds - Note B

[
Revenue Fund: 27,716 14,548 Q

Cash -
United States Government securities - at the lower of

amortized cost or market and accrued int,erest thereon 40,062 47,525
99,730 95,368

Accounts receivable from member purchasers
Note receivable and accrued interest thereon g\/ 3,125 4,065

50,890 31,393*

Due from other funds 3,413 -o-
Prepaid insurance 224,936 192,899 -

Other asset .- unbilled reimbursable cost - Note C
1,833,840 1,576,785

<

Deferred charges - unamortized debt discount and expense 203,659 208,666

2,175 2,446
Special cash deposit for unclaimed interest

$13.608.830 $13.605m 1S0
,

1

-4-
' -
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ELECTRIC PROJECT OF
POWER SUPPLY SYSTEM

|
-

E
LIABILITIES

|

.
June 20,

1971 1970
Bonded debt - Note B:

Packwood Lake Hydroelectric Project Revenue Bonds,
maturing March 1, 2012:-

I Series of 1962, 3-5/8% $ 9,981,000 $10,018,000
Series of 1965, 3-3/47, 3,200,000 3,200,000

13,181,000 13,218,000
i

Deferred gain on redemption of revenue bonds - Note B , tf 155,062 145,591)

'
''Accrued interest on bonded debt 160,657 161,112

E.
Revenue Fund:
Accounts payable and amounts due other funds 37,723 51,191
Due power purchasers 77,213 26,708

.
109,936 77,899

Unclaimed interest on bonded debt 2,175 2,446

,

i

:E
q-
p
a
3

$13.608.830 .$13.605.048

!(]L
See notes to financial statements,

ba

'''
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STATEMENT OF OPERATIONS

.. _w-

PAf'KM00D_kAKD llYDR0 ELECTRIC PROJECT OF
WASIIINGTON PUBLIC POWER SUPPLY SYSTEM

Year ended June 30,

1971 1970
,

Operating revenues (including unbilled
reimbursable cost: 1971 - $257,055;
1970 - $257,216) - Note C $856,328 $863,622

Operating expenses (exclusive of provision
for depreciation shown below):

Supervision and engineering 8,987 8,921
Transmission of power 65,434 66,149
Maintenance 36,851 24,889
State privilege taxes 12,341 10,883

'

Miscellaneous operating expenses 14,190 12,716
Cencral and administrative 62,541 54,072

200,344 177,630

655,984 685,992
Other income:

j Interest income (1971 - $63,905; 1970 - $53,075)
e and adjustment of carrying value of United

States Government securities 83,145 55,094
Accretion of deferred gain on redemption of

, revenue bonds - Note B 3,749 3,589
' 86,894 58.683

742,878 744,675
Other deductions:

Provision for depreciation (1971 - $255,796;
1970 - $255,797) and amortization of debt
discount and expense - Note C 260,804 260,805

.
Interest on bonded debt 482,074 483,370

742,878 744,675

NET REVENUE $ - $ -

.

See notes to financial statements.

E

E

E
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4 NOTES TO FINANCIAL STATDIENTS
l-

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
- WASHINGTON PUBLIC PORER SUPPLY SYSTEM

- June 30, 1971

Note A - Organization

I The Washington Public Power Supply System is a municipal corporation
of the State of Washington and was organized in January 1957. The System is'1, composed of public utility districts which own and operate electric distribution
systems within the State of Washington. It is empowered to acquire, construct

i,

and operate facilities for the generation and transmission of electric power
and energy, and it has constructed and is now operating the Packwood Lake Hydro-

|
electric Project and the Hanford Electric Project and it is in the process of
undertaking construction of Nucicar Project No. 2. Separate books of account
for each Project are maintained by the System.

Note B - Bonded debt
.

The cost of construction has been financed by the issuance of Revenue
.

Bonds, Series of 1962 ($10,500,000) and Series of 1905 ($3,200,000) in the' <

total amount of $13,700,000.-

As security for the bonds, the System has executed power sales
,

' contracts with each of the twelve member purchasers of the Project. The con-
tracts provide, among other things, that until the bonds are paid or provision ,

is made for their payment or retirement, each of the members will purchase and ,

I pay for the percentage allocation of power'specified therein at rat.cs which -

will be sufficient to operate and maintain the Project, including extraordinary
E, expenses and losses, pay debt service on all bonds, and pay for major repairs ;

| _or replacements. Should any of the member purchasers, because of insolvency
oFidnk'ruptiy, fail to pay their respective shares of Project annual costs,

.

eight of the twelve member purchasers, which account for 94.757. of Project
a power output, are liabic for an automatic pro rata increase, without limitation
I of the shares not so paid. 'Ihe remaining four member purchasers are limited

in their liability for a pro rata increase to an aggregate amount equal to
double the original allocated percentages.

|

.] As other security, sinking and special cash funds in the aggregate '

'm amount of $663,957 at June 30, 1971, are either held in trust for the bond-
holders or pledged for the payment of interest on bonds. In addition, the-i

Reserve and Contingency Fund is first to be used, if necessary, to make up
any deficiency in the Bond Fund.

' Series of 1962 Revenue Bonds and 1965 Revenue Bonds are subject to

redemption at specified dates prior to maturity, at the option of the System,
on or af ter March 1,1972 and March 1,1975, respectively, by pay, ment of
stated redemption prices or by purchase in the securities market, if suchi

price is less than the redemption price.

{

} -7-

.
. - - -
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

g PACIN00D LAKE IIYDR0 ELECTRIC PROJECT OF
e WASIIINGTON PUBLIC POWER SUPPLY SYSTEM

June 30, 1971

Note B - Bonded debt (continued)

During the year ended June 30, 1969, the Board of Directors of the
System, in accordance with provisions of the Bond Resolution, authorized the
transfer of excess Construction Fund monics to the Bond Fund Retirement Account
for the purchase and retirement of Series of 1962 Revenue Bonds. Pursuant to
this authorization, the Project during the period June 1969 through September

_

E 1969 purchased and retired bonds in the principal amount of $482,000 at a cost
of $332,829 resul tinDii1Tdsfefred gain of $419,to0. Dutihar
ended June 30, 1971, the Project purchased and retired additional bonds
in the principal amount of $37,000 at a cost of $23,780 resulting in a deferred
gain of $13,220 thereon. Commencing July 1,1969 and for each year thereaf ter

*until March 1, 2012 (the final redemption date of Revenue Bonds) a ratable
portion of the deferred gain on redemption has been and will be recorded each

E- year as income.

At June 30, 1971 the Bond Fund Retirement Account contained $474 with
E which to retire additional revenue bonds.

Note C - Operating revenues

Because member purchasers of power are contractually obligated to pay, l7
among other defined costs, the principal amount of bonded debt, the System has
adopted the accounting policy of recording each month as operating revenues
a portion of this reimbursable cost. Such reimbursabic costs, aggregating'

$1,833,840 at June 30, 1971 ($257,055 attributabic to the year ended June 30, 1971),
- are equal to the provision for depreciation of plant and amortization of debt

discount and expense minus the accretion of the deferred gain on bond redemption.
Such provisions have been computed on the straight-line basis using an estimated
life ending March 1, 2012, the final redemption date of revenue bonds. The
billing and payment of such costs by the m' ember purchasers will commence in
March 1974 in accordance with bond redemption requirements.

D

E
E
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ACCOUNTANTS' REPORT ON OT11ER FINANCIAL INFORMATION

.
Washir' .on Public Power Supply System
Kennewick, E shington

i
E The audited financial statements of the Packwood Lake Hydro-
M clectric Project of Washington Public Powe,r Supply System and our report

| thereon are presented in the preceding section of this report. The
information presented hereinafter, excepting comments regarding funds,

,

was derived from the accounting records tested by us as part of the:

j auditing procedures followed in our examination of the aforementioned
financial statements, and in our opinion it is fairly presented in alli

material respects in relation to the financial statements taken as a:

' whole; however, it is not necessary for a fair presentation of the
| financial position of the Project.

The information shown in the comments regarding funds was
obtained from nonaccounting records of the Systems; we compared this
information with the bond resolutions from which it was prepared, and
found it to be in agreement therewith,

i

t ! LN1 .

Seattle, Washington

|
August 25, 1971
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STATE: MENT OF FC;DS

PAQN00D !aKE HYDROELECTRIC FROJECT OF
WASHINGTON PUBLIC POWER SUFFLY $YSTEM

Year ended June 30, 1971
. -

$pecialSta ter Funds
Bond Fund Bond Fund Bond Fund Tutal Reserve and Deposits Total

Reserve Interest Retirement $1nking Cantingency Revenue for (*nclaimed of All

Account Account Account Funds rund Fund Interest runds
,

salance at July 1, 1970 $500,625 $161.139 $24,254 $ 686,018 $280,000 $115,000 $ 2.446 $1,083,464

Additions:
~ - Interest earned on United States Goverrunent

43,161 4.976 20 48,157 12.459 2,888 63.904
securities 649.731 649,731 t

Revenue from acaber purchasers
. Revaluation cf securities to lower of 2,266 19,241

Transfers from other fund accou'ts
482,074 482,074 16,975 452,482 964.556amortised cost or market

a
543,786 648,189 24 ,274 1,216,249 309,834 769,865 484,918 2,760,693

Deductions: 205,345 205,345
Operating costo 482,753 482,753+

- ' Interest on revenue bonda 23,783
Cost of Project revenue bonds retired 23,780 23,780

45,505 45,505
increase in amounts due power purchasers

'} Net interfund transactions 43,161 5,024 20 48,205 29.834 (73,039) .c-.,

Transfer to other fund accounts E L4fl 482.442 482.07p **4 . W.

43.161 487.506 23.600 M4.4A7 29.8 % 65I. 835 482.7')3 1.121. e ie

BAIANCE AT Jt|KE 30, 1971 M HiQdQ $ 474 $ 651.782 1210.d2Q g 1._,,,2,.1],3 *1.M ?.057
,

Salance consists of:
- Cash $ 21,095 $ 2,993 $ 474 S 24,562 $ 1,250 $ 27,716 $ 2,175 $ 55,703

|*

United States Covernment securities and
accrued interest thereon 507.355 158,955 666.310 290,562 40,062 996,9 % t

[ . Amounts due from other funds, accounts and
,

g 157,159 157,359 ,

note receivable, and prepaid insurance
Anounts due to other funds (27,825) (1,265) #29,090) (11,812) (10.237) (51,139) 1

(99.700) #49.700)
Accounte payable and due power purchasers

1109d23 3119.113 1_'.71 S 41.782 M jll1.22g M 51 w .es7

' ,See casusents regarding funds,*

,

e

30

.
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5 COMMENTS REGARDING FUNDS

PACKWOOD LAKE IIYDR0 ELECTRIC PROJECT OF
WASHINGTON PUBLIC POWR SUPPLY SYSTEM

I June 30, 1971

L
The bond covenants require that various funds be established,

held,and administered in trust for the protection of bondholders. Funds, which

I are described below, may be invested in United States Government securities.
3

Bond Fund

The Bond Fund consists of the (1) Reserve Account, (2) Interest
Account, (3) Principal Account, and (4) Bond Retirement Account.

The Reserve Account in the Bond Fund is required to have monies equal
i

to the maximum annual interest on bonded debt during the life of the Project.,

j [ Maximum annual interest amounts to $500,625 (3-5/87. of $10,500,000 and 3-3/47.
of $3,200,000), and at June 30, 1971 the account balance was $500,625, as shown

,

i i in the accompanying statement,
i I

The Interest Account is required to contain cash and investments
aggregating the amount of bond interest accrued for the four months ended Junei
30, 1971 (interest is paid semiannually on March 1 and September 1). The

j balance of the account at June 30, 1971 was $160,683, which was in excess of
the interest requirement amounting to $160,657.

Monthly deposits must be made to the Principal Account for the
There werepurpose of paying outstanding serial bonds, if any, as they mature.

no outstanding matured serial bonds at June 30, 1971.

|
As explained in Note B to the Financial Statements, excess Construction

Fund monies were transferred to the Bond Fund Retirement Account during the
year ended June 30, 1969 for the purpose of purchasing and retiring revenue
bonds. At June 30, 1971, the balance in this Fund was $474.

I

For the purpose of meeting specified sinking fund installment
requirements of Revenue Bonds, Series of 1962 and Series of 1965, monthly [
deposits are required to be made commencing March 25, 1974 to the Bond Retirement

i

Account. Required deposits shall aggregate an amount sufficient to redeem
bonded debt in the principal amounts and at the specified redemption dates
thereof. A statement of bonded debt requirements is presented on page 13 of
this report.

I

,

,

-11-
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COMMENTS REGARDING FUNDS (CONTINUED)
|

1 PACKWOOD LAKE HYDROELECTRIC PROJECT OF
~ WASHINGTON PUBLIC POWER SUPPLY SYSTDI

June 30, 1971

:E
T

Reserve and Contingency Fund

The Reserve and Contingency Fund must be maintained in the amount of
$280,000. This fund is first to be used to make up any deficiencies in the
Bond Fund, and to the extent not so required, monies therein may be applied for
the following purposes:

(1) To pay the cost of renewals and replacements to the Project.

(2) To pay the cost of normal additions to and extensions of the
Project.

(3) To pay extraordinary operation and maintenance costs and
contingencies.

-

The balance of the fund at June 30,1971 was $280,000.

Special Deposit - Interest

In order to pay semiannual interest on the Revenue Bonds, cash is
transferred to the Special Deposit - Interest account, which is administered

.

by the Paying Agent bank of the System. The balance at June 30,1971 in the
amount of $2,175 constitutes unclaimed bond interest which will be paid upon
receipt of related interest coupons from the bondholders.

Revenue Fund

Pursuant to the bond covenant, the Revenue Fund was established in
Allthe minimum amount of $90,000 to provide working capital for the Project.

revenue and receipts derived from ownership and operation of the Project,
except for amounts required to be deposited in other funds, are paid into the
Revenue Fund. The Revenue Fund shall be trust funds in the hands of the System

f
and shall be used for the purpose of paying principal and interest on bonded
debt, operating costs, renewals and replacements, and all other charges and|,
obligations imposed by law or contract.

f During the year ended June 30, 1969, the Board of Directors authorized
the transfer of $25,000 excess Construction Fund monies to the Revenue Fund to

| increase its working capital to $115,000. The working capital of the Revenue
I

Fund at June 30, 1971 is sumarized as follows:
Assets $224,936

,

Liabilities 109,936

$115,000

-12-
,
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STATEMENT OF BONDED DEBT REQUIREMENTS
PACKWOOD LAKE HYDROELECTRIC PROJECT REVENUE BONDS,

SERIES Oc 1962 AND SERIES OF 1965

PACKWOOD LAKE HYDROELECTRIC PROJECT OF
WASHINGTON PUBLIC POWER SUPPLY SYSTDI

June 30, 1971

Redemption Annual Annual Interest Annual
on March 1 Redemption Fiscal Debt

of: of Principal Year Amount Requirement

1972 $ 481,811 $ 481,811
1973 481,811 481,811
1974 481,811 481,811

1975 $ 110,000 1975 480,468 590,468

1976 110,000 1976 476,436 586,436

1977 115,000 1977 472,345 587,345

1978 120,000 1978 468,070 588,070
1979 125,000 1979 463,609 588,609
1980 135,000 1980 458,905 593,905

1981 140,000 1981 453,895 593,895

1982 145,000 1982 448,703 593,703

1983 155,000 1983 443,267 598,267

1984 160,000 1984 437,526 597,526

1985 170,000 1985 431,541 601,541

1986 175,000 1986 425,248 600,248

1987 180,000 1987 418,776 598,776

1988 190,000 1988 412,059 602,059

1989 195,000 1989 405,037 600,037

1990 265,000 1990 397,044 662,044

1991 275,000 1991 387,237 662,237

1992 290,000 1992 377,003 667,003

1993 300,000 1993 366,282 666,282

1994 315,000 1994 355,136 670,136

1995 330,000 1995 343,440 673,440
1996 340,000 1996 331,257 671,257

1997 360,000 1997 318,589 678,589

1998 380,000 1998 305,189 685,189

1999 400,000 1999 291,071 691,071

2000 465,000 2000 275,684 740,684

2001 490,000 2001 258,374 748,374

2002 515,000 2002 240,182 755,182
,

2003 540,000 2003 221,078 761,078

2004 565,000 2004 201,062 766,062
l 2005 590,000 2005 180,132 770,132

2006 615,000 2006 158,290 773,290

E 2007 640,000 2007 135,536 775,536
|

2008 665,000 2008 111,870 776,870
2009 690,000 2009 87,291 777,291

R 2010 715,000 2010 61,799 776,799
2011 740,000 2011 35,394 775,394'

2012 471,000 2012 11,131 482,131
,

S13,1 R1,003'

-13-
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AMENDMENT N0. 11
q0'fH'$ .'~~

APPLICATION FOR A CONSTRUCTION PERMIT
FOR THE

HANFORD NO. 2 REACTOR
'

. ~

|
|
|

In response to AEC questions of July 26, 1972, we are enclosing '

Financial Statements of the Participants in the Hanford No. 2 project.

The financial data from the Participants is in the same order as
given in the Official Statement which was submitted as Exhibit 3 of
the Hanford No. 2 Environmental Report. It included Chelan County PUD,
Douglas County PUD and Grant County PUD who are members of the Supply
System but not Participants in the Hanford No. 2 project.

A notarized statement regarding the source of this data is attached.
4

Attachment

:

..
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STATE OF OREGON )
, ) ss

COUNIT CF MULTNOMAH)

P. C. OTNESS, being duly sworn, states that he is Hanford No. 2
,

Project Manager for Bonneville Power Administration, and that the
,

financial data for Hanford No. 2 Participants he has provided to the

[ Washington Public Power Supply System was obtained from financial

reports submitted by each Participant to Bonneville Power Administration,

be
P. C. CTINESS

Subscribed and sworn to before me, a Notary Public in and for

the State above named, this 25th day of August,1972.

(Z!?*L'{{f{ L/
~

ary Public in and for
e State of Oregon.

My Consnission Expires: E- /4-7 f

.

-____._._ . . _
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Albion, Idaho

bat.ANCE SitEET - GENERAL Fl;ND AHD HIG!NAY FUND
December 31,197I'

.

General
General Fixed Highway

ASSETS AND OTHER StelT'- Fund Assets F4nd

*esh on hand and in banks $5,150.45 5795.42
.

LECEIVASLES:
Utility occounts receivehic. f. ,2 842. 50

Taxes receivable %3.52

leneral fixed assets $162.370.63 471.36

511,086.47 5162,370.63 51,266.73
-- . __ _

LI ABI LITIES AND INVCSTFENT'-
3 FIXED M SET *

wcounts payable $1,215.77'

*cyroll ter.cs paye51e 568.06
secrued salaries 909.00

,

ftflities deposits 375.00

HVESTHEl:T 174 FIXED ASSETF $162,370.63 Sh71.36

TWD sat.ANCES:
Onappropriated 3.018.6ft 795.42

511,086.47 S162,3/0.63 Si,266./d

. - . . - -
.

.

9
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Alston, Idaha*

STATEttENT OF REVEINES AMD EXPENDITURES
Year ended Decer.5er 31.1971

__

,

.

REVENUE 5: $26,013.44
Utility revenue 412.55
Tames 707 27
Liquor apportionment 073*I3
Highway users revenue .

l.422.00
I;ffTV Ccble system

Cther revenues

EXPEHolTURE5 : 110,346.50
Solaries 7.250.00
Utllity purchases- 564.65
Peyroll taxes 1.633 02

'

G:s end oil 6,706.99.

Repairs end maintenance 1.508.06
mower used 207 72
Office expense 315.20
Tolephone 323.51
Hiscellaneous *

Travel 30.00
, , , *

Auditing 150.00
Legal 296.25
Insurance 665.93
Retirteent 33.302.61

Total expenditures
; $362.02*

EXCESS EXPENDITURES OVER REVENUES _

G

0

9

:

.

e
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Albien, Idaho' *

STATEMENT OF CHANGES IN FUND BALANCES
Scar ended Docm. bur 31, 1971

.

.

General
General Fixed Highway

Fund Assets Fund
.

Balaice, Occu.ber 31, 1970 $10,216.06 $160,533.23

ADDITIONS: $795.42Excess revenues over expendttures
.

DEvDCTIONS:
Genu al fixed asset acquisitions (1,835.60) 1,835.40

(36?.02)Er.u : expenditures over revenues

$8,018.64 S162.370.63 5795.42
.

_ _ . _ . _ - _ _ _ . _

.
.

' Albion. Idaho
.

NOTES TO FINANCI AL STATEMENTS
December 31, 1971

NOTE I - Principles of eccounting.
The accrual basis of eccpunting is used by the City
and eccordingly uses fund accountlny principles.
Cash and other assets are accounted for by certnin
accounts within each fund which balance within each
group.

NOTE 2 - Value of General Fixed Assets are the result of recorded
book transactions. No detall property records are

maintained by the Clty.

NOTf. 3 - No d.,preclation has troen taken on fixed assets.
Account Ing principles for cnterpri se funds recuire that
depreclation of assets of the enterprimo be sh:r.m.

.

w.
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Al lon, i debo

'

STATEHCNT OF CASil RECElPTS AND DISCURSEMEHf5
For the twelve r:>nths ended Occer.ber 31, 1971 .

.

RECT.?TS: $23,974.23
mower 396.35Property texes and Interest 988.17Llquer opport ionmont 871.13
Highwey apportionment 1,472.00
TV Cable system 125.00Heter deposits 5:4,27,

Hiscellaneous 18,291.l0.

Ol5BURSENENTS : $6,899.00/Power and water purchases 10,814.50
Salaries*

454.11Peyroll taxes I ,(>41. 77
Gas and oil 4.812.99Ropelrs and maintenance 1,508. 0b
Power used 2S3.87office expence

371.?3Tolophone
525.51.Hiscellaneous 48.80.

Travel
~ 30.00

,
,

Dues ,

750.00
Audittnq

150.00Legal 296.75Insurcnce 1,835.40Equipmont and leprovuments
665 21Retirenant 37.537.4?Total disbursenents

6.32*
EXCESS RECElPTt GR DISBURSEHiHT54

,

CASH BALANCE DECEKBER 31,15/0 * *

$5,150.45
'

..

.

CASH BALANCES: $50.00
'

'
Cash on hand g,gn9,gq
0. L. Evans s Co. . Bent. rs

- ~

55.159.45
__ _ .

I

r. i
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Albiore. !daho~

.

i
''

GENERAL FIXE 0 ASSETS -

I December 31, 1971
_

_

E'

~

Balance 1971 Balance*

_ 12/31/70 Addit;ons 12/31/71'

$21,602.68 $21,602.68b
- Electrical coulpment and fixtures 46,216.15 46,216.15
? Vater equievent cnd fixtures 68,864.66 S135.40 69,000.06
;: Streets 2,288.20 2,2.88.20-

R.
Office equipment 9,820.08 i,700.00 11.520.08
vehicles and other 7.514.42 7,514.42"

h Buildings 4.229.04 _

4.229.04
-TV Cable System

$160,535.23 $1,835.40 $162,370.63
*

;
_

_

-

L
5471.36 $471.36r

E HI ghveys *

_

L
b
=

E
$
{ Albicin,- I daho *

k OPERATIONS IN TAXES RECEIVABLE

{ Ycar cnded December 31, IS71

E
M
-

W -

[ Balance 1971 1971 Balance
|t 12/31/70 Le vy collections 12/31/71
"'" GENERAL rtin :
; 1971 Taxes $415.36 $415.36
7 1979 and prinr $597.51 $319.35 278.16,

R
$597.51 5415.36 5319.35 5693.52

"

- .- - -g
r
p_z_

F'--

-

:

b
T
?
_

: -

-

r
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. Albicn, l&;lto .

COMPARISOM EXPENDITURES 'JITH CtEU
Year ended Decwher 31, 1971 ,

.

.

7

1[71 1971 over Under
Dudost _D,y d ne t

Budock _F xpene es
-

57.00).00 $7.256.00 5256.00
ClectrIcity and water 10,000.00 10,31.6.50 346.50
Solaries 500.00 ,564.65 64.65
Peyroll toxos 750.00 1.033.02 883.0?
Gas end ofI 3,000.00 6,706.99 3,[06.99

8.06Rcpairs and rulintcaance 1,500.00 1,50'i.06 -

Power 200.00 207.72 7.72
~

Offico expense
300.00 315.20 15.20

Talophono 1i00.00 'JU').14 539.44
$1.20Fiscelloncous -50.00 18.80 20.00

. Trave 1 $0.00 30.00.

Dues 250.00 250.00
Auditing 150.00 150.00
Legal 850,_00 24.75 fl,JJ,

,

Insurance
525,000.00 530,302.63 55.877.58 S i74.'i5

-

_ _ _ _
-- - _

_

.

.

.

Albion, Id.sho

$CHEDULE OF INStmANCE AND SURETY 00N05Docmiser 31, 1971
.

Policy Policy Expiretion
Covernvi

JjyM A -ny,1 gztq-

CC.tPNIY : CA4332161 10/70,000 12/15/72 Vehicles*
.,

Trent.unerica insurance
6010830 100/300,000 ?/19/75 con. IIcbIIIty

Trcnco ortce Insurance
OCiv72737 4,000 2/6/73 Offlec Dullding i

Wstern Fire Insurence I.000 2/6/73 Furniture

Clerk's f%nd
Joe Preston A9cacy |-

, , , , . . . ... .. .
_..._
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184 8AN00N ORE. PORTLAND,

1966 1967 1968 1969 1970 1978

GROSS PLANT 882043- 89s360 933147 1808632 1170876 1237043
RESERVE FOR DEPRECIATION 264657 290897 320503. 348429 384274- 430292
CURRENT ASSETS 164668 203205 223G58 109 86 167451 191073

'

ACOUISITION A0JLSTMENT
CONSTRUCTION WORK IN PROGRESS
MATERIALS E SUPPLIES
LONG TERM DEST
CURRENT LIABILITIES 2953 3120 3235 3176- 3995 3438
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 72021G 746144 77,6u5 809759 835*35 851354
HUNICIPAL INVESTPENT 104327 10-327 1G4327 IG*327 IJ4327 .lC4327
RESIDENTIAL REVENUE I49263 15,o*2 153765 175775 174062 '2GL290

,

COMMERCIAL REVEh0E 5G*3b 594G8 61874 67419 53330 Sb887
INDUSTRIAL REVEhuE 474G8 37962 38769 39586 58183 63375
IRRIGATION REVEhuE
OTHER REVENUE FROM SALES 12766 13458 15G23 15574 1478. 167G7

OTHER OPERATING REVENUE 4853 5511 5323 6839 8941 9977
NON-OPERATING RdVENUE 4156 4405 6260 7221 sJ42 4467

TOTAL REVENUE f68881 275389 280014 31238, 314232' '3557G3
RESIDENTIAL SALES (MWH) 16650 1733* 17834 20250 19734 23644

COMMERCIAL SALES (MWH) 4849 6037 6302 6862 5037 5467
INDUSTRIAL SALES (HWH) 5954 4735 4897 5035 7182 7943

-

IRRIGATION SALES (MWH)
OTHER SALES (MWH) 1324 1407 1578 1643 1578 18*3
ENERGY INPUT (MWH' 3G612 31749 32939 36195 36858 39120
POWER COST 106575 IC9921 Il5L72 125957 12*953 1427o0
TRANSMISSION EXFENSE
DISTRIDuTIUN EXFEhSE 36647 26927 28382 36797 42270 56771

| MAINTENANCE EXPEhSE
| CUSTOMER SERVICE 18410 1*l37 'l*303 14179 16616 18900

| SALES EXPENSE
| ADMIN & GENERAL EXPENSE 29975 35555 40556 402C* 43436 47012

INTEREST EXPENSE
TAXES 12958 13227 13666 14858 14931 169b8

;

| OTHER DEDUCTIONS
' DEPRECIATION 35456 43429 39114 39182 43J88 51632

RETURN ON MUNICIPAL INVESTMENT 626C 0260 6260 62cJ 6264 626G
TOTAL EXPENSES 233281 2494b6 257353 277430 288554 3 G296
NET INCOME ,\3560G 25933 28661 34954 25678 45,07

TOTAL CUSTOMERS (AVG' 1364 1377 1390 '8417 1450 1503
MILES OF DISTRIBUTION LINE
MAXIMUM DEMAND kW 7587 7302 d490 9240 8652 9969
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203 BENTON CO. FdD WASH. WALLA
i 19b6 1967 1966 1969 1974 1978

s' GROSS PLAkT 9*34061 10236S9+ 19270693 12025761 129378,8 1*2:2596
RESERVE FOR CEPRECIATIUN 2 9,b l 7 9 3212163 2972725 3819328 3E41664 46617o,

CURRENT ASSETS 1217o35 , |182835 lu27913 13272*7 131,223 1367479#

.
; ACQUISITION ACJLSTHf.NT 7561u3 756163 75blC3 7561.3 756503 7b0163

CONSTRUCTION WORK IN FROGRESS 101 39 157377 eCoCc3 3C9*83 273429 552150
3,

MATERIALS & SUPFLIES 2112 7 2,3131 311792 29 67o 323478 369317
LONG TEP9 OEOT 1702680 157882J 1450960 1337100 122124J 27L6JGJ
CURRENT LIABILITIES *S22,7 485843 ,49700 e66619 5,8483 69C926
HENGERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 3C379 3,553 3o799 *7696 51330 SL938-
SURPLUS AND/OR FATRONAGE CAP. 6392652 697 622 767-138 82955=2 8998141 '9699981
HUNICIPAL INVESTFE NT
RESIDENTIAL REVEhuE 161739o le63567 1973683 2063193 Zu9J259 2196998
COMMERCIA4 REVEkUE 651671 682175 78b573 517847 920231 9 9516
INDUSTRIAL REVEhUE 59w7*6 5988o1 64766* 70,296 743125 775249
IRRIGATIUN RLJEhUE 71361 IC6266 138444 1535b5 19J139 23L2*4
OTHER REVENUE FP0H SALES 69528 -764G7 85991 95d78 104397 112,I7

OTHER OPERATING REVENUE 26226 28322 29371 3L636 3s*19 34422
NON-OPERATING REVLNUE 38382 51546 49545 *22*2 5u585 78513

TOTAL REVEhuE 3067J34 320910, 3535287 3903899 4832856 4377352
RESIDENTIAL SALES (MWHI 877';82 183505 208022 232*G3 236213 248=62
COHHEPCIAL SALESINWH) 69191 73256 7b724 90562 IG4o66 |10279
INDUSTRIAL SALEStrWH) 137269 138958 142097 150967 16l547 168617
IRRIGATION SALES (NWH) 18012 17587 23223 273*9 36702 43733
OTHER SALES (HHHI 2S63 2965 3237 3466 3756 3380
ENERGY INPUT (MWF) 417295 445117 474220 53J84u 5713b6 586078
POWER COST 1298373 1342825 1499986 1806J82 1788J61 1862733
TRANSHISSION ExFENSE 1297 777 lib 2 1219 2478 1483
DISTRIBUTION EXFENSE 142553 12Cw35 143322 177905 202924 211724
HAINTENANCE EXPENSE 134741 121721 125373 l*39*2 152J28 157406
CUSTOMER SERVICE 102462 9o233 1160G7 133742 138716 153529
SALES EXPENSE 35431 38172 42926 375*0 3823d 30233

,

ADH'IN & GENERAL EXPENSE 161398 250357 196862 23G730 261923 278972
INTEREST EXPENSE S4060 51843 48118 45327 426G5 45763
TAXES 225d26 248142 277797 320393- 3*J9-9 3b9342

'
OTHER DEDUCTIONS
DEPRECIATION 33G763 34820$ 378731 382978 444157 481802
RETURN ON HUNICIPAL INVESTHENT

TOTAL EXPENSES 2486104 2618321 2837284 3279858 343266* 3589034
NET INCOHL Ab8123L 5910d3 698bC3 624001 7U2*92 765208

TOTAL CUSTOMERS (AVG) 12168 12396 12720 13064 1339, 138JG
HILES OF DISTRIEUTION LINE 522 53. b42 960 575 57.
HAXIMUN DEMANG kW 83570 963b3 IC,7*5 12346o 107453 115236

_ _ _ _ _ _ .
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303 BENTON REA WASH. WALLA
1966 1967 1968 1969- 197G 1971

GROSS PLANT 5 865b7 5837225 bilT28C 64*b502 67.764* 76422o3'
RESERVE FOR DEPRECIATION 1527655 1636982 173 164 1772160 1937 15 20566*e
CURRENT ASSETS 237219 333765 311782 22*259 277497 3*b353
ACQUISITION ADJLSTMENT
CONSTRUCTION WORK IN PROGRESS -2713 13J87 21587 29174 7751* 92805'
HATERIALS & SUPFLIES 123314 172354 8o756 75217 97526 114358
LONG TERM DEBT 4131394 43713*0 *L12395 4555772 4729979 4926258
CURRENT LIABILITIES 41934 39004 50478 10l*l0 4*J2al 162406
HEMBERSHIP FEES 16135 10,15 16705 17085 7J75 171*5

~

CONTRIBUTION IN AIO CONSTRUCTN 848328 163594 167815 253*25 25493J 257115
SURPLUS AND/OR FATRONAGE CAP. 228589 2doJ45 344C41 39353d. 475549 b>313*
MUNICIPAL INVESTHENT
RESIULNTIAL REVEhuE 591524 626303 656435 668904 .737738 772928
COFMERCIAL REVEkUE 777od 86481 88377 94176 99237 1u1719
INDUSTRIAL REVEkUE 315*3 31969 35845 412GG 46263 532*1
IRRIGATION REVEkUE 181221 1373*2 149507 143592 166262 1787G2
OTHER REVENUE FROM SALES IC322 4539 4516 o2743 BS92 9326
OTHER OPERATING REVENUE 8703 1C436 156C9 18133 18887 13o29 )
NON-OPEPATIhG REVENUE 9916 |1221 115*2 12784 45502 2t968 l

TOTAL REVENUE 84G697 908198 96J851 103*552 1185101 1156333 i
'

RESIDENTIAL SALES (HWH) *9926 5373d $bb50 64951 65112 698d6
COMMEPCIAL SALES (HWH) 5533 6223 6335 7dCl 7370 7728
INDUSTRIAL SALES (NWH) 2575 2535 2928 3121 3512 4dG2
IRRIGATION SALES (MWH) 15226 18262 19C35 18658 2;666 221*l l

OTHER SALES (HWH) 743 -562 444 3205 742 823 !

ENERGY INPUT (MWH) 81589 892*2 94067 1036*d 168656 |1319%
POWLR COST 247276 266523 284354 333331 3197d6 33t0*5
TRANSHISSION EXFENSE 3696 b396 2738 3618 8194 9653
OISTRIBUTION EXFENSE 5*866 52*l3 59758 61517 6767* 66725
MAINTENANCE EXPENSE 483*4 55319 Ss667 62426 7*88o 74725 '

ICUSTOMER SERVICE 51590 54737 57619 649S0 72477 77734
SALES EXPENSE 6566 7528 9813 89 4 18085 7978
ACHIN E GENERAL EXPENSE 76535 83895 92495 97742 il231u 189915-
INTEREST dYPENSE 8GISI 81871 86526 88997 92373 94J56
TAXES 73166 79132 83212 99723 89346 IL2.75
OTHER DEOUCTIONS 1857 2ius 1881 726 348 2S4

- DEPRECIATION 16C477 16u596 169624 175*76 185020 192382
RETURN ON HUNICIPAL INVESTHENT

TOTAL EXFENSES 804826 849J15 902327 -9ed95G IG33499 1C78572
NET INCUME 35671 59176 58524 45552 816C2 77961

TOTAL CUSTOMERS (AVG) 4308 *326 *410 *458 4541 46o3
HILES OF DISTRIEUTION LINE 13*L 1325 1341 13S4 1363 1374
MAXIMUM DEMAND KW 15536 17674 18591 262a6 23837 24836

,

- - - - _ _ _ _ _ _ _ _ - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _
. . .. .. . . . . .. ..
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3G6 BIG BEND ELEC. COOP WASH. SPCKANE .

1966 1967 1968 19o9 1979 1971
GROSS PLANT 89s7629 9547825 8C063398 .1044*651 IG908320 113154*0
RESERVE FOR DEPRECIATION 843-315 1699o-5 1618756 17638a4 192297o 213b775
CURRENT ASSETS *62977 668457 572399 726810 052739 $63908
ACQUISITION ACJLSTMENT
CONSTRUCTION WORK IN PROGRESS 64059 98670 78786 47539 55493 52o83
HATERIALS E.SUPFLIES 23C173 192957 162152 17*968 166145 163138
LONG TERN DEBT 7t*5336 889453, 8,62335 8613.31 9291849 8932575
CURRENT LIABILITIES 79483 81332 103791 137615 2997* 3b37*
HEHRERSHIP FEES e775 o860 9020 8995 9325 92 0

CONTRIBUTION IN AID CONSTRUCTN 96868 101821 lubl24 124452 12S924 134748
SURPLUS AND/OR FATRONAGE CAP. 4su93. 535476 594117 676879 8u6184 9G9361
MUNICIPAL INVESTNENT
RESIDENTIAL REVEhuE **9831 4838*7 479610 545578 556566 599690
COHNEPCIAL REVEbUE 34965 39231 3S796 45206 *37o8~ 53o38
INDUSTRIAL REVEkUE 9L729 103*84 96510 IGl8G5 98851 100o92'
IRRIGATION REVEkUE 57958b 665063 787266 318867 8734o9 9172o5
OTHER REVENUE FROM SALES 10252 10677 9672 18106 12:39 12659
OTHER OPERATING REVENUE 1L167 158*7 15212 15600 16576 667s0
NON-OPERATING REVENUE 18175 9J38 12C19 5861 17272 12236

TOTAL REVENUE 1192575 1324187 1439085 1537C23 1629941 ~17829JQ
RESIDENTIAL SALES (NWHI 38J62 41524 42379 48592 49685 537o9
COMMEFCIAL SALES (PWHI 2246 2643 2701 3353 3692 4119
INDUSTRIAL SALES (MWHI 12587 13963 1,037 19303 1,584 13147
IRRIGATION SALES (MWH) 85996 97247 115938 184928 121466 126621
OTHER SALES (MWH) 63C ~635 617 793 822 9o2
ENERGY INPUT (MWH) 151559 1929*6 192946 194406 20718* 213828

TRANSMISSION EXPENSE
'

415679 458353 ^ 509850 527439 549745 571053POWER COST
1052

DISTRIBUTION EXFEhSE 12C525 81569 99033 97702 IG8322 BC1739
MAINTENANCE EXPENSE 5344o 72479 675Sb 78107 73433
CUSTOMER SERVICE

-

28617 31996' 40768 43133 42617 48350
SALES EXPENSE 2G259 186J3 15485 15148 15068 14*s4

ADMIN A GENERAL EXPENSE 69768 86808 9J282 8084G9 120912 164J58
INTEREST EXPENSE 145266 153421 1687*0 166035 1693o2 172432-
TAXES 10L73C 110J64 189508 1333uo 1413o9 147692

'
OTHER DEDUCTIONS 2997 5513 3778 2530 24,9

OEPRECIATION 23*924 2571t* 269372 282539 272950 30b927
RETURti ON MUNICIPAL INVESTHENT

TOTAL EXPENSES 1136814 1247sb8 1383470 1444952 1500977 1603317
NET INCOME 55861 77119 55615 92671 128964 IC95A3

TOTAL CUSTOMERS (AVG) 3533 3706 3850 3938 *034 4162
HILES OF DISTRIEUTION LINE 1971 Zi63 2007 2G21 2039 2365 .

HAXINUM DEMAND KW 32172 36G94 43424 47611 507bb 58366 .
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309 BLACHLY-LANE ELEC. CORE. PORTLAND
| 19o6 1967 1968 1969 1970 1971

GROSS PLANT 2397541 256-749 2663317 2762155 2696874 3052800
RESERVE FOR DEPRECIATION 435182 427413 4937*2 5293;5 592895 682838

CURRENT ASSETS 12E894 213551 169246 12**79 145583 181728

ACOUISITION ADJUSTMENT
CONSTRUCTION WORK IN PROGRESS 53913 51748 9678 **16 lb676 23556
MATERIALS L. SUPPLIES 6b784 532*9 76530 41063 *5464 SFSUS

LONG TERM OEBT 17263*3 184897* 1933663 1895868 2025903 18btb35
CURRENT LIABILITIES 6*l*2 54354 75921 73998 99182 183435

MEMBEPSHIP FEES E350 b3b5 64;C 6o90 7075 75GJ
I CONTRIBUT ION IN AID CONSTRUCTN 10:192 10461J 1b5028 10*9.7 106318 llL3G6

SURPLUS Ah0/0R FATRONAGE CAP. 4J*ll6 45662$ 586245 556ual %C3359 66688o

MUNICIPAL INVESTMENT4

RESIDENTIAL REVENUE 1992J6 210J89 228976 2,7*C5 255764 284216
COMMERCIAL REVEh0E 20637 *480J 25C72 1765 15978 16us7

INDUSTRIAL REVEhUE 22C519 212440 26uB97 276659 326dO3 369354

IRRIGATION REVEhut o033 6812 7033 74*7 18896 122o2
! OTHER REVENUE FEOM SALES 3604 *6-1 6194 7C76 7850 7983

OTHER OPERATIhG REVENUE 4868 sol 3 6336 6893 621u (*w3-'

NON-OPERATING REVENUE 7539 6263 7336 14249 15286 234o9
TOTAL REVENUE 462406 4906*5 547838 577383 638387 78981*

RESIDENTIAL SALES (MWH) 1464s 15*d6 17193 196.1 2l066 23999

COMMERCIAL SALES (NWH) I7il 5589 2534 1574 1575 16C8

INDUSTRIAL SALES (HWH) 31012 29295 39510 39775 *6432 54*93
IRRIGATION SALESINWH) 627 ,6 6 * 524 594 821 692

OTHER SALES (MWH) 280 5L6 9J4 920 915, 995

ENERGY INPUT (MWHI 54808 58453 65525 67517 7561S 86750

POWER COST 184745 197829 221552 228238 26J899 299J46
TRANSHISSION EXPENSE- 66 4tJ 107 18 il71 18

DISTRIOUTION EXFENSE 9692 1451$ 22=88 33249 52960 33*96
MAINTENANCE EXPENSE 21682 'l4702 30691 34087 27885 529,1

CUSTOMER SERVICE 2024G 201C3 20806 23993 28142 2623*
' *

SALES EXPENSE $875 12929 6170 ~5966 1918 1868

ADMIN & GENERAL EXPENSE 52890 5*b93 61119 70723 69842 83094

INTEREST EXPENSE 3349u 33897 35053 3794J 36524 37062

TAXES 12115 13709 15774 20251 2,*78 28392
656

, OTHER DEDUCTIONS
DEPRECIATION 65053 71823 76081 81956 86435 9L*S2

RETURN ON-MUNICIPAL INVESTMENT
TOTAL EXPENSES 408848 434513 4899GI 53o*24 590254 6535C9
NET INCOME 53558 56132 57937 40959 *8833 663C5

TOTAL CUSTOMERSIAVG) 1438 l*S3 1505 1560 1608 1697

MILES OF DISTRIEU1 ION LINE 318 313 388 338 325 34J

HAXIMUH OEMANC MW 18171 13205 1395C 1*376 16798 18261

i
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106 BLAINE WASH. SEATTLE
1966 1967 1968 1969 197G. 1971

GROSS PLANT 375363 43174G 458d83 55ul30 611668
RESERVE FOR DEPRECIATION 66002 76395 84665 94937 169336
CURRENT ASSETS 4*780 47935 196631 191369 127574,

ACQUISITION ADJLSTMENT
CONSTRUCTION WORK IN PROGRESS
MATERIALS & SUPFLIES 14965 15829 14892 15208- 16361
LONG TERM DEST 30JC3 20000 2tu0do 2JJJL3 19003J
CUPRENT LIADILITIES 280,9 43438 227J8 27498 85**
MEMBERSHIP FEES
CONTRIBUTION IN AID C0hSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 163u20 199591 22L769 261398 296885
MUNICIPAL INVESTMENT 116d0J 198000 lidJu3 1880b0 l l 8 J'J J
RESIDENTIAL REVENUE 750C0 70055 82o26 92265 116344
COMMERCIAL REVEkUE 57*86 53338 61178 58566 564*0
INDUSTRIAL REVEkUE 8137 11596 15639 15894
IRRIGATION REVLkUE
OTHER REVENUE FRCH SALES 16756 15980 17208 18465 23J26
OTHER OPERATING REVENUE 2443 1853 1906 1633 19t*
NON-OPERATING REVENUE 593 64u7 9613 7410,

TOTAL REVENUE 152278 148663 18G921 196l81 221028
RESIDENTIAL SALLS(MWH) 7883 7716 888u 10384 12524*

COMMERCIAL SALES (MWH) 4543 4297 S35, ' 49J9 4987
INDUSTRIAL SALEstMWH) 1035 1469 1981 202b
IRRIGATION SALES (PWH)

*

OTHER SALES (MWH) 14e7 1689 1983 2J18 .265*
ENERGY INPUT (MWh) f 14181 16Gl8 19788 20997 24*51

'
,
,

POWER COST 67577 4o594 71222 71563
TRANSMISSION EXFEPSE

~~

80638

DISTRIBUTION EXPENSE 8255 9276 6598 1d*98 11616
MAINTENANCE EXPENSE
CUSTOMER SERVICE 6613 2576' 2648 ~3109 2770
SALES EXPENSE 60 6 444

7755 14300 138*6 14389 '26829ADMIN & GENERAL EXPENSE
~

168S Ic88 11876 18501 11017INTEREST EXPENSE
TAXES 21552 23797 27951 23747 20328
OTHER DEDUCTIONS Sa0 SCO S03

'

DEPRECIATION 15625 19779 2*770 25371 28238
RETUR.4'ON MUNICIPAL INVESTMENT 7c7 768 310 649J

TOTAL EXPENSES 129832 181184 159721 162052 189Ji9
NET INCeME 22*46 37479 212u0 3,129 32JO9

TOTAL CUSTOMERS (AVG) 899 917 936 956 999
MILES OF DISTRIEUTION LINE
MAXIMUM DEMAND KW 3650 3820 53od 52*0 6380
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107 BONNERS FEREY IDAHO SPCKANE
1966 1967 1968 1969 1970 1971 .

*
GROSS PLANT 1485388 1529e95 1586306 .1641013 168-186- 1757771
RESERVE FOR'0EPRECIATION 911490 951952 992642 1037738 158J284 1121003
CURRENT ASSETS 185500 , 101620 97914 105623 108040 122867
ACQUISITION ADJLSTHENT
CONSTRUCTION WORK IN FROGRESS 561 107 144
MATERIALS & SUPPLIES 25J35 27584 26970 3G303 33575 34345'
LONG TERM DEST

' CURRENT LIABILITIES 1079 217, 1390 1582 1928 -949
MEMBERSHIP FEES

i CONTRIBUTION IN AIO CONSTRUCTN
| SURPLUS AND/OR FATRONAGE CAP. 1083446 |102992 1822189 183932* lib 70l* 186*989

MUNICIPAL INVESTMENT 52uS84 520584 52358* 520584 520584 620564'
RESIDENTIAL REVENUE 802909 109883 117545 12e679 133S45 1*3288
COMMERCIAL REVEkUE 58663 6d736 62642 65678 82359' 88667-
INDUSTRIAL REWLhuE 54092 58659 72734 7J193 66723 65335
IRRIGATION REVLhuf 2783 3*s2 2156 4133 1619 3508
OTHER REVENUE FROM SALES 3626 4380 5067 6570 7091 e392
OTHER OPERATING REVENUE 2648 1979 2302 1962 3215 2d22
NON-OPERATING REVENUE b862 3t1.

TOTAL REVENUE 224721 239239 2E7758 277235 295115 382512
! RESIDENTIAL SALES (MWH) 11347 11554 12584 13e63 1*+72 15607-
'

CON"ERCIAL SALES (MWH) 5115 5076 5222 5616 7240 7646
INDUSTRIAL SALE 5(MWHI 7546 7744 10835 9789 8842 9010
IRRIGATION SALESidWH) 263 302 185 484 13J 317
OTHER SALES (MhMI 383 424 506 670 669 703
ENERGY INPUT (NWH) 27510 27893 36362 33060 34747 37377
POWER COST 6352C 70272 9 056 97792 80329* 121519
TRANSPISSION ExFENSE 202 995 453 224 6Lu 2*85
OISTRIDUTION EXFLNSE 12*49 2221J Id997 20066 21099 23603
HAINTENANCE FXPENSE ,

CUSTOMER SEr>4CE Il86G 12136 14415 15017 17738 17575
SALES EXPENSE
ADMIN & GENERAL EXPENSE 18698 26088 29289 27947 32586 33097
INTEREST EXPENSE
TAXES 83301 14840 16231 17794 It9*4 20636
OTHER DEDUCTIONS

*

DEPRECIATION 42990 43869 45024 5G083 59878 54411
RETURN ON MUNICIPAL INVESTMENT 34235 31235 34235 31235 31235 31235

TOTAL EXPENSES 194255 220965 2497bJ 260u98 276374 3.*Sbi
NET INCOME 30466 18274 18G58 17137 18741 7951

TOTAL CUSTOMERS (AVG) 1436 1436 1448 1472 1496 1557
MILES OF GISTRIEUTION LINE
MAXIMUM DEMAND KW 526G 5756 7114 6768 7367 6160

_ _ _ _ - - _ _ _ _ _ _ _ - _ _ _ _ _ _ _
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i 2559' 527,2';9.50 $250,440.84 1,793,270 20,15.6,104.

! .. All Electric .$3,018.30 $22,303.30 303,000 2,053,543 '! 63' s

!.
309 426 479.

- All Electric $3,566.20 $125,671.43 1,0c2,520 11,035,,962
.

521,392.30 $133,105.66 1,3:5,420 12 , 14
.

'

$7,623.45 $91,603.03 635,220 B,513,450 '. 12- . , .
.

'

.i

- City 1.ights "$2,831.10 $24,477.86 233,110 2,455,735

i .,J City Pumps 51,323.90 $26,426.66 132,390 2,642,666
.

$72,054.75 $724,159.73 . 5,629,930 . ..._. . 59,296,952_ ... _ _.21/'' . .
,

,

'.f
i $72,173.75 ' $725,505.73:........

,

119.00 $1,316.00 -

,

Nightguards
$55,860.36. $652,935.79

'

$119.co $1,316.00 ,

$72,173.75 $725,505.78

5% of line 17 $3,608.69 $36,307.61
.

$59,469.05 1629,2?3.40

/?-ww /3rdM SPA $21,549.00 $203,232.co $12,704.70 $ 107,037.02.-
3.

' *
,,

*

p; s I wiedd,r G ,)" ff . ,$11,217.9% $172,712.S3
Ced/ mas-S'''' N d 0 8 *#")$3,599.07 $43,225.82

.

h $1,915.63 - $26,313.17 $12,704.70 $107,037.02,Ad" #
Monthly Transfer $13,6C0.00 $147,t,00.co

'

Solary Transfer $3,943.67 $-19,901.97
l'

fp g ,p,; [g $55,860.36 $652,935.79
6% of 1,800,000.00 'by12 $9,000.00 $99,0#0.00-

.3 Capitol Add;tien (Sir:.p!ot) $3,353.53 ($ 104,Cr3.37 -" *. ,

Li. o
' ' ~ ' ' . *. - .

. ' f.m . Isa-a ,,,a Uni.u t's ,.,, s $ 37,353,$g $ggg,gy3,37,.

'* ,i, . n,.

l' i 4 c...- , .. $4,6.'.3.CS $155,153.37.
.

"

*

_ _ _ - - - - _ _ - _ .
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City of Burley, Electrical Dept..

71December 31 '
.

._ .. . . . . . - - -
.. -. . ._.. _.. . - ..

..

. . . . . . - . . - . - . . - . . . . . . - ~ ~ - . . ... .

?
A
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.

7,146,000 65,789,356

.

L

!

7,146,000 65,789,356
,,

i

7,146,000 65,789,356
.

5,214,430 53,698,400'
-

415,500 5,104,546.

5,629,930 58,803,046

1,516,070 6,986,310
,

.

?u14.6,99Q . .._ . 65,789,356 .'

'... . ... . . . . . . . .- .. . - . . . .- - .

13,230.

.,,

i
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lli CANBY ORE. PORTLAND
1956 1967 1968 1969 197G 1971

GROSS PLANT 481787 531115 561960 667660 777427 819792
RESERVE FOR DEPRECIATION 66$5b dd596 96L24 163*52 110880 18o308
CURRENT ASSETS 43919 38755 97826 86675 60496 133J51
ACQUISITION A0JLSTMENT
CONSTRUCTION WOSK IN PROGRESS 26137 24073
MATERIALS & SUPFLIES 37956 33801 71124 59125 62517
LONG TERM DEST
CURRENT LIABILITIES 8514 11466 13C47 164JI 13446 19653.
MEMBERSHIP FEES
CONTRI9UTION IN AID CONSTRUCTN *2r 428 *26 428 428
SURPLUS AND/OR FATRONAGE CAP. 4d9969 533279 585936 6734C6 720558 83GJIT
MUNICIPAL INVESTMENT 27878 2757S 27878 27878 27578 27878
RESIDENTIAL REVENUE 143113 152632 160*l5 189*55' 194521 22s190
COMMERCIAL REVEkUE 62997 62937 66366 7 522 89566 67369
INDUSTRIAL REVEkUE
IRRIGATION RLWEkUE
OTHER REVdNUE FROM SALES 7216 7200 7856 7877 7700 1C083
OTHER OPERATING REVENUE 3065 l*68 3900 4365 8765 3G57J
NON-OPERATING REVENUE 1932 2127 1821 9U6 1024 164

TOTAL REVENUE 218313 226364 240358 276923 301576 356876
RESIDENTIAL SALES (MWH) 16673 19896 28039 24742 26139 29883
COMMEPCIAL SALESIMWH) 6037 59ed 6392 7843 d219 7953
INDUSTRIAL SALESIMWH)

| IRRIGATION SALES (MWH)
! OTHER SALESIMWHI 991 988 1852 1839 1095 1227
) ENERGY INPUT (MWH3 26880 29107 31G40 35842 3532d 44457

POWER COST IJ3123 105968 107886 131028 I47987 156S06
TRANSMISSION EXFEPSE
DISTRIBUTION EXFENSE 36143 37068 33338 3197* 44469 39968
MAINTENANCE EXPENSE
CUST0eER SERVICE 4203 5603' 5667 ~ 5442 ~ 5156 5259
SALES EXPtNSE
ADMIN & GENERAL EXPENSE 23694 16622 21041 17858 21367 229J7
INTEREST EXPENSE
TAXES 10615 1283S 10776 14335 18254 13773

'
OTHER DEDUCTIONS
DEPRECIATION 7,73 7%d8 7989 7,28 7446 7623
RETURN ON MUNICIPAL INVESTMENT 1673 1673 1673 1673 1673 1533

TOTAL EXPENSES 180579 186 93 187770 209738 234352 24786,
NET INCOME 37434 39871 52588 67187 6222* IG9J12

TOTAL CU3TOMERS(AVG) 1330 '

IJd5 1439 1498 1683 1751,

l MILES OF DISTRIeUTION LINE
!

MAXIMUM DEMAND KW 8896 7593 8790 1251J 10290 18970'

_ -_ __________ ..
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115 CASCADE 1.0CxS ORE. PORTLAND
1966 1967 1968 1969 1970 1971

GROSS PLANT 360218 363501 373467 39*745 *S1353 4b5906
RESERVE FOR DEPRECIATION 40854 47J31 48164 559,8 61848 63364
CURRENT ASSETS 68528- 83193 IG6956 136283 132650 128983
ACOUISITION ADJLSTMENT
CONSTRUCTION WORK IN PROGRESS 1894 173$
MATERIALS & SUPPLIES 14J32 12046 15575 17162 16588 215*1
LONG TERM DEBT 11J0L TDCJ 3bJJ
CURRENT LIABILITIES 15668 16943 22438 25876 19968 24483
MEMBERSHIP FEES

** CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/04 PATRONAGE CAP. 393588 423088 *55-55 483398 512J9* SC9723 .

MUNICIPAL INVESirENT
RESIDENTIAL REVENUE 5536C 53473 55375 61729 61128 64236
COMMERCIAL REVEhUE 54522 SlJIS 22678 4u4J8 3J448 2E5%2

*

INDUSTRIAL REVEhuE 45619 20873 44113 43783
IRRIGATION REVEkUL
OTHER REVENUE FROM SALES 6868 6J91 6857 73G1 7873 9J59
OTHER OPERATING REVENUE 2599 7676 5327 366d 2242 1310
NON-OPERATING REVLNUE 1518 1785 3b96 5290 7887 . 2779*

TOTAL REVENUE 120867 12J343 13914b 139261 151684 1477G9
RESIDENTIAL SALEStMWHI 6286 6J64 6241 7145 7030 75dd
COMMERCIAL SALEStMWH) b290 So2J 153G 273J 2182 1951
INDUSTRIAL SALES (MWHI -5869 4279 3077 956
IRRIGATION SALES (MWH) 6245
OTHER SALES (MWH) 1958 1017 1843 1235 129J 1532=
ENERGY INPUT (NWFI 13247 13287 15b58 16420 18213 18549
POWER COST 42336 35807 41129 426*l 510uD 53735
TRANSMISSION EXPEASE
DISTRIBUTION EXPENSE 20560 18043 16731 18530 17812 20029
MAINTENANCE EXPENSE
CUSTOMER SERVICE 6J93 7191 8931 6287 7900 7467
SALES EXPENSE 4266 268 584 960 842 760
ADMIN & GENERAL EXPENSE 21960 IS7b2 22387 29991 26238 34926
INTEREST EXPENSE 367 257 192
TAXES 5836 5527 6539 6536 7097 10774

. OTHER DEDUCTIONS
DEPRECIATION 83314 13599 41650 |1632 18995 14*l2
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 184732 9944* 103073 186577 122884 1421G3
NET INCOME 6135 20899 31072 22684 2s30J soc 6

TOTAL CUSTOMERS (AVGI 589 57s 576 600 568 553
MILES OF DISTRIEUTION LINE
MAXIMUM DEMAND KW 3997 *d44 4448 4602 -785 4992

_ _ - _ _ _ _ _ _ _ _ _ _ _
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382 CENTRAL ELEC. COOP. ORE WALLA
1966 1967 1968 1969 1970 1978

GROSS PLANT SlJ3983 5444*76 5971946 obb2933 7232376 80596J6
RESERVE FOR DEPRECIATION IGdC101 lilo48J 8256923 1421829 Ik87JIT 17o58J9

| CURRENT ASSETS 235 3d 315839 210859 ;375743 353542 558987
ACQUISITION A0JLSTMENT 4926
CONSTRUCTION WORK IN PROGRESS b2237 IJ039 52325 247491 2ul938 189372
MATERIALS & SUPFLIES 1021*C 7*562 91185 138181 1535u5 168947
LONG TERM DEBT 3824991 4082954 4249o21 46383,8 4967740 5605*65
CURRENT LIABILITIES 9tl22 78262 73156 126382 113123 154,84

MEM3ERSHIP FEES IG245 8 715 11355 12275 13S45 15835
,

: CONTRIBUTION IN AID CONSTRUCTN Id924 23924 37685 36365 l*T284 199337
SURPLUS AND/OR PATRONAGE CAP. 637283 681196 74*785 805838 9007,3 1606433'

MUNICIPAL INVEST PE NT
RESIDENTIAL REVEhuE 374268 396818 43,876 483231 552J94 652483
COMMEPCIAL REVEhuE 77331 62563 98688 99023 104478 124219'
INDUSTRIAL REVEkUE 235 1 28289 3203L 32340 37395 4636J'

'

IRRIGATION REVEhuE 86941 97521 135751 175225 203709 894325
I OTHER REVENUE FEON SALES 5878 613J 6630 72/7 '7661 8153

| OTHER OPERATING REVENUE 14J49 14603 13689 1*639 15355 IE639
| NON-OPERATING REVENUE 13093 10*99 8927 362* 294, 2406

TOTAL REVENUE 595101 636403 723091 815365 923636 13*9182'

RESIDENTIAL SALEStMWH) 25189 2o646 3J496 33635 3575S 46912
i COMMEFCIAL SALES (MWM) 5384 5869 5864 6318 6553 74,3

INDUSTRIAL SALESIPWH) 1627 2175 2630 2673 '2966 46Co
IRRIGATICH SALESIMWH) So99 9980 13983 16497 23310 16*os
OTHER SALES (MWH1 327 *35I 366 463 4C, *83

ENERGY INPUT (MWel 46679 51061 60325 6o469 82462 91677
POWER COST

' ~ 836176 1457b1 17,b96 200047 228al5 2697J3
TRANSMISSION EXPENSE 2765 3121 2342 2149 1215 632
OISTRIBUTION EXPENSE 33439 40765 42893 *6743 54244 62537
MAINTLNANCE EXPENSE 2136* -32776 3G995 52J44 36354 53528

'

CUSTOMER SERVICE 16335 18o07 21337 25882 27696 3482J
SALES EXPENSE 12648 12278 18612 1o372 229b7 14084'
ADMIN & GENERAL EXPENSE 76782 78922 94336 IG8052 188913 13c529

j INTEREST EXPENSE 73018 78661 82868 e65;7 95859 102491
'

TAXES 17231 18472 20870 29s19 37*95 *7428
d OTHER DEDUCTIONS 149005

DEPRECIATION 860387 175782 188116 2u5053 226123
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 538743 589740 657131 75*931 827701 9421,5
,

NET INCOME 56358 46663 69960 -60*3* 92935 IC7J37
TOTAL CUSTOMERSEAVG) 2627 2357 3G85 3328 36*9 4055
MILES OF DISTRIEUTION LINE 1253 1317 13b3 1395 1392 1536
MAXIMUM DEMAND KW 8886 IJ218 || bbl 13910 17J99. 16692

4
_ _ _ _ _ _ _ _ _ _ _
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119 CENTRALIA WASH. SEATTLE
1966 1967 1968 1969 1970 1971

GROSS PLANT 5394833 56C.374 57CSC62 60G9778 61*7916 6576422
RESERVE FOR DEPRECIATION 1742875 1886967 2s31745 2169125 2245J84 23779b3

CURRENT ASSETS 563390 6245b2 88652G 88*l56 7J3591 77972*
*

ACQUISITION ACJLSTHENT
CONSTRUCTION WOFK IN PROGRESS
MATERIALS & SUPFLIES 69273 89146 93858 105670 111205 1G3454

LONG TERN DEBT
CURRENT LI ABILITIE S 71759 143556 53215 79746 68627 til55u

MEH8EPSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 500 32ad

SURPLUS AND/OR F AT RONAGE C AP. 4202-35 4287113 454J338 3993442 4 8 t i du* 4951366

MUNICIPAL INVESTMENT 672000 672JG3 6720GO 672Ce0 672Jb0 672JaJ

RESIDENTIAL REVENLE 465848 *7991, bl3394 55J831 577542 628039
COMMERCIA6 REVEhuE 2J3433 208983 225966 245697 263236 292929

INDUSTRIAL REVEhuE 1*7666 237664 353108 183**6 93962 1820*3

IRRIGATION REVEbut
OTHER REVENUE F60H SALES 9501 8601 15555 12885 13190 14529

OTHER OPERATING REVENUE |1282 9124 9101 I so 32 10760 10066

NON-OPERATING REVENUE 17430 17763 15316 2916d 352C3 3u589
TOTAL REVENUE 854460 962549 1827420 1031191 996963 1081197

RESIDENTIAL SALES (HWH) 52G25 5397$ 58382 63605 66912 726J6

COMMERCIAL SALES (MWH) 17718 1751* 19584 2229* 25325 280oi
INDUSTRIAL SALES (HWH) 12506 32777 Edl69 12028 8377 106b2

- IRRIGATION SALES (MWH)
OTHER SALES (HWHI 1235 1223 1371 1628 1838 2040

ENERGY INPUT (Mhel 96348 187057 150057 183511 183482 129534

POWER COST 195938 346982 34*L69 334313 26o459 345G35

TRANSMISSION EXPENSE 32504 50639 31G*4 41275 367o8 3C233

DISTRIBUTION EXFEhSE 77338 85211 835L7 92666 1t**50 121272

NAINTENANCE EXPENSE
CUSTOMER SERVICE 18908 19036 21136 27760 '27471 31635

SALES EXPENSE 7022 2093 1768 1567 362 1395

ADMIN & GENERAL EXPENSE 64J60 S5574 62263 76233 77815 eS169

INTEREST EXPENSE
TAXES 13CB73 139202 145160 143165 139175 148J06
OTHER DEDUCTIONS

- DEPRECIATION 835073 143,5* 1488*4 15J610 159285 163642

RETURN ON MUNICIPAL INVESTHENT 40320 40320 4J320 4G32d 4J320 4032G

TOTAL EXPENSES 733136 879492 878781 9079u9 861978 966577
NET INCOML 151324 82557 2487G9 123262 136935 61*623 f

TOTAL CUSTOMERS (AVG) 5 73 5539 5722 Sool 595, 6125

MILES OF DISTRIEUTION LINE
HAXIMUM DEMAN3 KW 19599 29632 36980 3d38J 2332s 29323

1

.- . .
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207 CENTRAL LINCOLN PUD ORC. PORTLAND
19o6 1967 1968 1969 1970 1971

GROSS PLANT 1839t397 1589o7tS 1937J7tl 17661786 1860+149 195197J9

RESERVE FOR DEPRECIATION 35*4358 4o32307 4,3.844 488*ull 531,207 0861633

CURRENT ASSETS 177*2o6 2J34365 1393553 12152*b 1294364 137t53J

ACQUISITION ADJLSTMENT 298058 * 2639.3 23o748 249E93 162437 236$49

CONSTPUCTION WORK IN PROGRESS 2332 8 965377 IG6944G 88 676 38855o *21140

MATERIALS & SUPPLIES 3o3665 391742 317139 287257 306775 309169

LONG TERd DEBT 7]*tGG; 6777303 6*4506G 68030GJ 637133J 5 9b 130 s

CURRENT LIABILITIES *96G70 387,1* 364379 3o0 03 4204,7 429713

MEMBERSHIP FEES
CONTRI3UTION IN AI3 CONSTRUCTN 91730 109 33 12,125 132o-8 151473 192717

SURPLUS AND/OR FATRONAGE CAP. 6d3-C94 73:5269 7737565 820C341 8897177 9798463

MUNICIPAL INVESTNENT
RESIDENTIAL REVEP.UE 169 33S 17*3175 1577917 2u83179 23C62G2 2583332

COM"ERCIAL REVEbuE TJ2739 Tio7bt 76197G o28727 94bl34 10385 6

INDUSTRIAL REvtkUE 1733399 1781979 1843999 1631728 1992133 206b9,2

IRRIGATION REVLbuE
OTHER REVENUE FEch SALES 96432 10432J 186477 124834 133634 147846

OTHER OPLRATING REVENUE 481o2 43oC9 Sat 06 *8707 -912* 56dJ6

NON-OPEPATING REVENUE 1,83438 99392 84869 106893 9726, d!396

TOTAL REVENUE .358091 4489826 4739758 5024118 5523488 5978)os

RESIDENTIAL SALES (HWHD 17b203 175831 191757 2 2736 22uG70 250756 .

COMMERCIAL SALES (MWH) 66831 7JI63 7s636 82uc2 8705J 90042

INDUSTRIAL SALES (NWH) 384614 4CS252 4213G8 4876*l 429099 *47793

IRRIGATION SALES (P4H)
OTHER SALES (MWHi 1838 1868 1899 1910 19-S 5*7o

ENERGY INPUT (MkF) 6*e568 68 613 725066 743158 774298 83(561

POWER COST 1964355 2069925 2172403 22b3,*5 2377601 25,95b8

TRANSHISSION EXFENSE
DISTRIBUTION EXFENSE 186693 192653 225552 228923 225385 240556

MAINTENANCE EXPENSE 218968 222*b3 20o489 235911 278290 287843

CUSTONER SERVICE
~

I,3140 152979 15954C 17b832 1863u8 236858

SALES EXPENSE 58217 87302 93385 97300 965s9 90274

ADMIN & GENERAL EXPENSE 185562 19887-5 288b69 348 77 361383 350637

INTEREST EXPENSE 260945 255J79 23817G 254649 249263 2484o2

TAXES 231554 2452cJ 269502 323386 337358 353119

,
OTHER DEDUCTIONS 12JJ. 133G2 13133 18923 1447G 2924

DEPRECIATION 55362b 58,*03 633793 666341 7169ua 758a62

RETURN ON MUNICIPAL INVESTMENT
TOTAL EsPENSES 38149o3 40218** 4322626 *589189 4841765 b118500

NET INCOME 5,3128 467982 413832 434929 688723 86C068

TOTAL CUSTOMERS (AVG) 14 ole 14615 14890 15352 is348 16578

HILES OF DISTRIEUTION LINE 785 799 634 8*6 968

NAXINUM DEHANO NW llc 714 13J492 136738 l*l2,9 1*3J46 12223o
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123 CHENEY WASH. SPOKANE
1966 1967 1968 1969 1970 1971

GROSS PLANT 1054958 1882311 12417,0 1414318 15**364 10373/6
.

RESERVE FOR DEPRECIATION 328,67 355042 38J665 413659 448071 487586
CURRENT ASSETS 192J58 132229 20J263 171330 1695d7 633426
ACOUISITION ADJLSTMENT -

CONSTRUCTION h0EK IN PROGRESS 1967 1933

MATERIALS & SUPFLIES 265d3 313*2 32736 29352 29791 31528
LONG TERM DEBT 4JG0JG
CURRENT LIABILITIES 80636 44681 42890 63436 77998 73978
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 84893
SURPLUS AND/OR PATRONAGE CAP. SIC 73C 852o79 902063 987843 1073205 1184362
MUNICIPAL INVtSTMENT 136412 136 12 13o412 136412 136412 IJ6412

RESIDENTIAL RAVEhuE 186998 197393 229719 2743e9 292277 336860
COMMEPCIAL REVEkUE 51860 5748o 57957 6276J 71329 72633
INDUSTRIAL REVEhuE 71520 92215 IL5885 167950 128978 167532
IRRIGATION REVEbuE
OTHER HEVENUE FROM SALES 8104 9334 9297 8918 lid 77 IG920
OTHER OPERATING REVENUE 4176 *2o3 4282 4161 *213 4396

.|
NON-OPEPATING REVENUE 7920 37*4 .413 57d7 S162 *339

TOTAL REVENUE 336s71 3b3841 4808b3 463595 506536 596082
RESIDENTIAL SALES (MWH) 21498 23273 28247 30773 33883 39406
COMMEACIAL SALES (MWH1 4659 S*10 5999 6267 e535 6522
INDUSTRIAL SALES (MWHI IC921 14128 16664 17600 20732 28364
IRRIGATION 3 ALES (MWH1
OTHER SALES (MWH) 1235 1483 1361 1370 188d IdJi

ENERGY INPUT (NWP) *0055 4o586 52898 6GG2* 08449 6L595
POWER CGST 134355 150750 172L9* 205864 2232,6 2b4118
TRANSMISSION EXFEhSE
DISTRIOUTION EXPENSE 21363 19281 18819 23670 31548 32356
MAINTENANCE EXPENSE

-

CUST0t:ER SERVICE 12151 15989 17810 19658 25289 24e25
SALES EXPENSE 1099 266 383 S04 523 *69 {
ADMIN & GENERAL EXPENSE 31785 33455 39021 42401 50851 566*5
INTEREST EXPENSE 5**

TAXES 27078 30099 3 148 38581 42264 SC169
OTHER DEDUCTIONS

- DEPRECIATION 25886 31608 35089 37275 399?f 4519.4
RETURN ON HUNICIPAL INVESTMENT diob Sids 8185 8185 8185 c l is

TOTAL EXPENSES 2689J2 289273 3255,9 377138 421870 '819?6 -

NET INCOME 68669 7456S 853L4 06460 8,666 1841*6
'

TOTAL CUSTOMERS (AVG) 1634 1676 1795 20J2 2169 2382
MILES OF OISTRIBUTION LINE
HAXIMUM DEMAND KW 1008C 11872 12096 15680 16290 19656

__
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210 CPELAN CO. FUD WASH. SPCKANE
1906 1967 1968 1909 1976 1971

GROSS PLANT 159499-5 17916964 18927698 19748361 20637047 21686162
RESERVE FOR DEPRECIATION 1294919 l*36982 1513u22 17640 7J 1881996 2219J26
CURPENT ASSETS 12*obst 1830743 12E9E73 1566060 1536622 16b5368

*

ACQUISITION A0JLSTMENT
CONSTPUCTION WOFK IN PROGRESS 2785-0 1441752 9G6*94 31777o 615922 351346
MATERIALS & SUPFLIES 214412 217378 26 969 252659 313806 326095

LONG TER1 DEST 75893C0 723720J 692osu0 6bl9J0d 63040CJ 59dt.J3

CURRENT LIASILITIES 7 8230 luS36t* 1132488 l*0J414 13Js341 17w5005

MEMBEPSHIP FtES
CONTRIBUTION IN AIO CONSTRUCTN 251163 299205 333733 3933St 42 072 507265
SURPLUS AND/OR FAT 40NAGE CAP. 8898d77 12401263 13123921 13796u36 14738269 15598*l0

HUNICIPAL INVESTMENT
RESIDENTI AL REVE NUE 1673822 1693*95 1837714 2s26626 2C75731 22C3329
COMMEPCIAL REVEhuE 1826295 1949749 1976336 2116747 2216*39 2276080
INDUSTRIAL REdEhuE 153758 166335 13o536 180u37 17*029 172213
IRRIGATIO1 REvthuE 15977C 161004 170 2L 2 177325 201602 le7663
OTHER REVENUE FGOP SALES 18t343 202739 22a4*4 357185 471223 382J42
OTHER OPE 4ATIhG REVENUE solJ4 68375 57540 55G94 7113u 640 6

NON-OPERATING REVENUE 528d9 193357 205968 184839 179137 159270
TOTAL REVENUE *l2C281 4426824 46c4740 5097853 5389291 5444643

RESIDENTIAL SALES (HWH) 165368 172o27 191372 215265 219919 236274
COMMEPCIAL SALES (HWH) 175674 176739 17520C 196S63 196119 202335
INDUSTRIAL SALES (MWH) 7*771 eJ045 66246 87159 8*950 84,95

IRRIGATION SALES (MWH) 23345 23884 23774 25214 29751 26619
OTHER SALES (HkH) 28765 3C978 34633 8-594 13*481 99,90

ENERGY IhPUT(MWH) *68965 457565 496165 619722 702569 oo75 S

POWER COST 1351s36 1477499 1610186 2C46515 18*d552 Id99619
TRANSMISSION EXPENSE
DISTRIBUTION ExFENSE 214831 238867 270204 281650 297074 344534
MAINTENAhCE EXPENSE 1326C6 153425 165384 199J88 223102 252039
CUSTOMER SERVICE 138Sb5 146152 154291 1656,3 201064 218268
SALES EXPENSE 126T53 131642 142805 lb7669 12*34o 122678
ADMIN & GENERAL EXPENSE 393996 3917C7 *l3873 377196 439815 481075
INTEREST EXPENSE 244532 236*81 226714 218S04 210J 6 199619
TAXES 361970 378384 395836 441532 455696 476092
OTHER DEDUCTIchs 26852 ToJ23 -924

' DEPRECIATION 440972 461795 485276 532332 572310 589362
RETURN ON MUNICIPAL INVESTHENT

TOTAL EXPENSES 3406361 3616082 3864569 44*7231 4*47658 4s845J2
NET INCOME 713920 612742 745171 65J652 941633 8o01-1

TOTAL CUSTOMERS (AVG) 18247 18223 18273 186*3 18994 Ido*0

HILES OF DISTRIEUTION LINE 877 90J 625 835 358 369

MAXIMUM OEMANO KW 78532 87934 188576 11062J 163261 185475

. . . _
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213 CLALLAM CO. PUD WASH. SdATTLE
1966 1967 1568 1969 1970 1971

GROSS PLANT 6926013 72997e4 To939C2 83*J867 8623648 94bL986
RESERVL FOR DEPRECIATIOh 1566713 2:27553 2291151 2*46 71 209 367 292*497
CURRENT ASSETS 781900 , 9166d2 1.79885 167344, 13653G6 143GG9o.
ACQUISITIUN A0JLSTMENT
CONSTRUCTION WORK IN PROGRESS
MATERIALS E SUPFLIES 309589 30eJ92 275590 366*l% 417019 *l7233-

LohG TERM DEET 1525JJC 1493RwJ ltt7 LOG 1281CCO 'Il93JGu llc 4JJO

CURP.EhT LIABILITIES 362200 397356 355e36 410357 44b786 *5Al*l
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 87767 169364 129424 297194 357335 *12965
SURPLUS AND/OR FATRONAGE CAP. 4C73393 6323-62 6987624 5J466*3 SE41145 6965581
MUNICIPAL INWESTMENT
RESIDENTIAL REVENUE 969657 1647265 1871669 13,1757 1449637 165L370
COMMERCIAL REVEkUE 3G7866 338622 3e3797 42SG52- 4,1168 ' *olo*3

INDUSTRIAL REVEkUE 87362 8J375 87435 167493 Il4JbS 125260
IRRIGATION REVEkUE 25198 23393 22b49 2*335 27363 24663
OTHER REVENUE FROM SALES 46614 2242J 22547 251t2 21796 2556*
OTHER OPERATING REVENUE 63J78 69.45 72675 63*,3 73*41 57a*9
NON-OPEFATING REVENUE .Il25G 35dJ 6525 8827 8790 982$

TOTAL REVLhuE 1500027 158-12J 1766692 2L00609 21362bJ 2376277
RESIDENTIAL SALES (MWH) 8*264 9C28J IG2318 116773 126739 i=8495
COMMiPCIAL SALESIMWH) 21822 2,2Ls 27469 313Gb 32162 36003
INDUSTRIAL SALES (MdH) 7277 699, 7934 8676 9681 18230
IRRIGATION SALES (PWH) 1974 1732 1680 2821 1755
OTHER SALESIMWH) 2260 2147 2460 1700 1619 2tJ9
ENERGY INPUT (MMP) 131376 14:291 157344 177526 194628 221%,3

POWER COST .365*7 46sl83 52*356 602291 655295 74c939
TRAhSMISSION EXFENSE IIO2c 24!44 IIG8u 9145 85284 32384
DISTRIBUTION EXFENSE 148896 164723 88237 196685 106675 122550
MAINTENANCE EXPENSE 101627 87435 12e953
CUSTOPER SERWICE ~72493 83*15 96584 120170 l*5646 149186
SALES EXFENSE 4508 1846 10948 181*0 -1,670 3271
ADMIN & GENERAL EXPENSE 162658 206419 2CJ877 225357 223871 227903
INTEREST EXPENSE 56a64 56223 55531 55996 46365 43560
TAXES 95175 103529 113682 128532 143262 lb22SI

~
OTHER DEOUCTIONS 462 .

DEPRECIATION 212281 212117 226681 249879 303461 298257
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 120090* 1311866 14226G3 1600455 171G72, IS9963*
NET INCOME 299123 272954 34*C89 *Chib4 425 76 *766*3

TOTAL CUST0MIRS(AVG) b7,9 7836 7*26 779* 82 5 6833
MILES OF DISTRIEUTION LINE 552 587 7C6 731 742 To3
MAXIMUM DEMANC kW 26277 31687 46732 45475 454J5 53933

|
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256 CLARK CO. PUD WASH. PORTLANO
1966 1967 1968 1969 197: 1971

GROSS PLANT 26I14515 28222237 30731C09 33477o7+ 364975bS 4602t*6.
RESERVE FOR DEPRECIATION 536a516 5592535 *375C77 -568739$ 5493525 6336851
CURRENT ASSETS 292095e. 3c2976 3332801 -39872 5 3b4d538 436es90'
ACQUISITION A0JLSTMENT 2593JJt 2593J36 2593cL6 2593ui6 2b930;6 2593Ju6
CONSTRUCTION MOsK IN PROGRESS 74769i 16b2958 1733e59 21tSib8 2142Jo5 21255*S
MATERIALS A SUPPLIES *19,35 436672 -93333 572469 6118b2 . 657961
LONG TERM DEST 9J5921o 8733592 12388968- 12sl7dC0 lic250cJ ll290GsJ.

CURRENT LIABILITIES 22763C7 2308117 2733L46 2c36732 2961968 2982128
MEMBERSHIP FEES
CONTRI6uTION IN AID CONSTRUCTN *2270* *3*JCS 442482 451227 463675 *c9 TIT

SURPLUS AND/OR FATRONAGE CAP. 1426J75G 15631101 17122963 137*5943 -20*8Ji9J 2255-187
MUNICIPAL INV EST NE NT
RESIDENTIAL R E V E NU E SJ89480 5 28637 6127859 6896188' 729792. c359313
COMadRCIAL REVEAUE 17649GG 186G821 20C$87C 22 6824 2321sb6 '2680023
INDUSTRIAL PEVEkUE 18u6687 lindsli 1258292 1888oe8 128328o 1262*s7
IRRIGATION REVEbuE
OTHER REVENUE FECP SALES 232734 254674 27,968 305043 326728 333$76
OTHER OPERATING REVENUE lo4941 193o48 235825 293 98 29788G. 334736
NON-OPERATING REVENUE 74962 *526* 183S62 211623 207397 164576

TOTAL REVENUE 84357J. 89,3055 10C19376 11839 27 IITJsJ74 13G64931
RESIDENTIAL SALES (MWHI 563815 601514 6844e4 77*68, 8892-2 944222
COMMEPCI AL SALES (MWHI 173426 18636o 2s14L8 2281o3 234*43 200**7
INDUSTRIAL SALEStMWHI 282G56 313612 342843 299781 327665 306286
IRRIGATION SALES (MdH)
OTHER SALES (MhMI 18348 19578 19885 205*5 .28012 20684
ENERGY INPUT (MWel IG80358 19759s4 1327716 1390329 1486693 1614376
POWER COST 3416273 369,152 4883899 467979, 4806354 528t|J2
TRANSMISSION EXPENSE 2339 *9J 513 2*32 1420 139
OISTRIBUTION EXPENSE 397959 427082 851539 965386 IG50390 6747ot
MAINTENANCE EXPENSE 374841 371o42 523238

~

CUSTOMER SERVICE 3,1398 379952 42*t35 *93960 541338 $996bu
SALES EXPENSE 299718 2936C3 363780 359016 312248 35b999
ADMIN & GENERAL EXPENSE 539936 58,576 643096 72c155 866179 6755 3
INTEREST EXPENSE 2926J2 282847 382348 *72878 4623E8 *ib768
TAXES 52E802 56u106 623765 68085* 72J421 801283
OTHER DEDUCTIONS lo91 el

' DEPRECIATION 897025 978298 10636GC 5153133 1286628 1428440
RETURN C:4 MUNICIPAL INVESTMENT

TOTAL ExPEhSES 7068563 79735 3 85371C9 9529982 9989115 16996934
NET INCOME 13*E1*l 137Jil2 1482267 16G9a75 17,99E9 2073397

TOTAL CUSTOMERS (AVG) 39178 4Go82 42975 463*2 47372 5087*
MILES OF DISTRIEUTION LINE 1261 1275 1332 1396 139G 152.
MAXIMUM DEMANG kW 218194 272425 361964 3,75,0 339520 355905

.
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219 CLATSKANIE FUD ORE. PORTLAND
1965 1967 1968 1969 1970 1971

GROSS PLANT 968656 934,9J 1043387 1018872 |19o5b6 1292206
RESERVE FOR DEPRECIATION 244J39 268965 273794 297766 329448 3o6511
CURRENT ASSETS 116*62 , 229889 23J799 311114 3*d498 379329
ACQUISITION ADJLSTMENT
CONSTFUCTION WOFK IN PROGRESS 3436 2389 261
MATERIALS & SUPPLIES 34372 3 686 42819 4U138 52336 *9521
LONG TERM DEBT
CURRENT LIABILITIES 69545 141276 148543 163372 169314 171447
MEMBERSHIP FEES
CONTRIduTION IN AIO CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 822925 961677 112-447 1266643 139535S 1502552
MUNICIPAL INVESTPENT
RESIDENTIAL REVENUE 1762J6 193173 210209 24235s 253397 2732J2
COMMEFCIAL REVEkUE *95JI 55993 57707 76338 57626 54857
INDUSTRIAL REVEhuE 263306 1883o92 1465035 1372394 1455843 160287S
IRRIGATION REVEkUE Til9 7923 859C 7971 9532 11737
OTHER REVENUE FROM SALES 6449 6o30 19698 lb36 1657 13749
OTHER OPERATING REVENUE e529 6696 o378 5973 5972 543*
NON-OFERATING REVENUE ,2dJ9 2848 6877 til*1 blu 202

TOTAL REVENUE SluS89 1460925 174549, 1711811 1785707 1962J59
RESIDENTIAL SALES (MWH) 24789 27153 3 GIG 7 34654 35538 42Gd6
COMMERCIAL SALEstMWH) 6347 7635 7652 1*o99 13719 729J
INDUSTRIAL SALES (MWH) 70167 366o98 $0luS9 561387 584040 61557%
IRRIGATION SALESIMWHI 758 765 832 717 839 1872
OTHER SALES (MWH) 293 302 405 158 136 460
ENERGY INPUT (MWF) 105183 4G5768 542317 6G5657 63$7L9 671454
POWER COST 334357 Il9Jb90 14375b2 1419930 1488336 1635569
TRANSMISSION EXFENSE
DISTRIBUTION EXFENSE 27554 42366 45812 b2864 78978 69138

MA4NTENANCE EXPENSE
CUSTOMER SERVICE

_

20480 28862 24716 28088 3*601 35380
SALES EXPENSE 13J7 1*bt 1545 1637 1323 1938
ADMIN & GENERAL EXPENSE 27690 3uSS6 32498 39174 36553 40337
INTEREST EXPEhSE
TAXES 13927 1b122 14112 |1273 18933 1798+

'
OTHER DEDUCTIONS
DEPRECIATION 22456 24625 2o679 29847 311G0 34,68

RETURN ON MUNICIPAL INVESTMENT
TOTAL EXPENSES 447721 1321972 1582924 1292813 1675786 1854S64
NET INCOME 63J98 138953 162570 188996 109928 107195

TOTAL CUSTOMERS (AVG) 1874 1975 2034 2094 2109 2199
MILES OF DISTRIEUTION LINE
MAXIMUM DEMAND kW 52560 77628 80784 88092 97600 93J63
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385 CLEARWATER F0WER CO. IDAHO SPC(ANE
1966 1967 1963 1969 197J 1971

GROSS PLANT 6871237 7127105 75019*8 7926553 82892o8 86bo804

RESERVE FOR DEPRECIATION 23073,9 2391762 252o487 2641395 2737747 2866760

CURREhT ASSETS 294686 289671 393925 *To943 E02899 459927

ACQUISITION A3JLSTMENT
CONSTPUCTION WORK IN PROGRESS 62679 7 l50 |19643 122578 10679, 1082u4u

MATERIALS & SUPFLIES IG6o2e 13352* It * 24 G 8936C9 222279 237225

LONG TERM DEST 4588935 4467487 46EM336 *oo93** $154771 5244902

CURRENT LIA6ILITIES 186767 6*J37 07L67 1864o5 177741 2196,8

MEMbEDSHIP FEES 2456% 2512+ 25882 2o317 25145 20210

CONTRIBUTION IN AID CONSTRUCIN 75267 93129 106052 115512 178329 184781

SURPLUS AN0/OR PATRONAGE CAP. 603356 780138 7972GI 901043 97*dC2 1826924

MUNICIPAL INVESTMENT
RESIDENTI AL RLVit:UE 654310 686o21 74tbG3 797648 84C287 913994

COMMEFCIAL REVEh0E 59695 6>J75 7*7Cl 80102 87153 92815

INOUSTRIAL REVEbbE 1,4931 164*34 17s856 218200 23*T51 256930

IRRIGATION REVEkUE 189J3 13230 13300 13873 1%;57 11977

OTHER REVENUE FECH SALES 1932 1932 2C88 2C88 2 47 4190

OTHER OPERATING REVENUE 17395 15913 13o85 16u21 17943 23o68

NON-OFERATING REVENUE 36476 l**22 12893 97,4 1t*97 13**4

TOTAL REVEhuE 92C692 957627 103,526 1130676 12a8835 1316388

RESIDENTIAL SALES (MWH) 40796 43863 *75L* 52379 55858 61781

COMMEPCIAL SALES (PWH) 3889 4336 5b61 5*os 569J 6*32

INDUSTRI AL SALES (MWH) 12526 14893 16*90 22360 25353 28873

IRRIGATIOh SALES (HWH) 1182 1,36* 1265 1262 1888 782

OTHtR SALESIMWH) IIL 97 66 oo 81 98

ENERGY INPUT (HWF) 65286 09732 78824 89535 97407 lu6982

POWER COST 222034 234*75 271587 305364 322721 356288

TRANSMISSION EXFENSE 2J33 7523 3515 1467 *S21 4296

DISTRIBUTION EXFEPSE 72J73 76435 86416 96666 106920 114423

MAINTENANCE EXPENSE 6Jd87 48873 53057 70310 89T23 60171

CUSTOMER SERVICE 37579 36503 43031 ho996 53871 6C671

SALES EXPENSE 2991 9226 13496 18286 19 73 18339

AOMIN & GENERAL EXPENSE 10661C 1t*543 143426 145239 163238 159103

INTEREST EXPENSE 89JSE eTJG* 88388 98501 975ft ILl3J4

TAXES 4Gl9 43656 46C46 slo.> 65238 589so

. OTHER DE00CTIONS 1882 9116 7855 324J

DEPPECIATION 188768 1942C4 195C84 19873, 22d434 228366

RETURN ON NUNICIPAL INVESTMENT
TOTAL EXPENSES 823337 851733 947C92 1033995 183392u 1165$64

NET INCOME 97355 105894 87434 9o601 7-215 lbL*3,

TOTAL CUSTOMERS (AVG) 4565 -642 4829 4963 S G7 2 5217

MILES OF OISTRIEUTION LINE 2236 2127 2131 21,8 2149 2215

MAXINUM OEMAND KW 14*57 1o929 17*10 21522 21872 24212 .

__ _
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318 COLUMBIA BASIN COOP. ORE. WALLA
1966 1967 1968 1969 197u 1971

GROSS PLANT 4669529 *795o23 5089136 5496965 5682246 6664$G3
RESERVE FOR DEPRECIATION 13876J3 I431286 155 755 1704700 le69535 196CS86
CURRENI ASSETS 1 1201 3537c, 257977 176389 22o715 201097
ACQUISITION ADJLSTHENT *362J9 41uSI, 41-654 *1465* 4166b5 41EoS5
CONSTPUCTION WORK IN PROGRESS 53212 *6644 16 835 391409 143267 1572sJ
MATERIALS & SUPFLIES 39288 4J453 6,3b2 5,378 68648 64103
LONG TERM DEBT 3:2553u 2861u95 34t6193 2933657 3679636 2997d26
CURP.ENT LIABILITIES $6657 *d*98 ,52e87 54692 619b0 81393
MEMSLP. SHIP FEES 2701 2534 1989 1878 1979 1781
CONTRIBUTION IN AID CONSTRUCTN 32267 37769 42626 47233 565SS 75015
SURPLUS AND/OR FATRONAGE CAP. 757764 939357 IILJ2o9 1217984 1362267 1577903
MUNICIPAL INVESTPENT
RESIDENTIAL REJEhuE 39u57* 395344 *L*325 *23675 423382 -3t993
CONMEFCIAL REVEhuE 141111 84272* 152963 158263 152736 156331
INDUSTRIAL REVEFUE 96445 85J55 92082 95691 112929 94Co2
IRRIGATION REVEbuE 33805 39942 73877 180431 15523d 263 97
OTHER REVENUL FRON SALES 12184 13141 12962 12o41 13260 13851
OTHER OPERATING REVENUE 17494 15J22 17979 173S3 21182 16,67
NON-OPERATING REVENUE 13266 20777 21*61 2J362 23c60 21686

TOTAL REVENUE 706939 718705 772669 83*876 9Cl427 997387
RESIDENTIAL SALES (NWH) 2E481 26526 279G3 297b9 29367 29986
CONMEPCIAL SALES (PWH) 0673 6738 7645 7493 7271 7352
INDUSTRIAL SALESIMWH) 1207J 10873 12569 12616 12871 IL834
IRRIGATION SALES (MWH) 2517 3.J84 5*53 9951 14533 26752
OTHER SALES (MWH) 462 585 536 463 47* 526
ENERGY INPUT (MwH) 53736 53964 61064 67072 73948 86393
POWER COST 873915 167086 189043 .21J987 231911 '258891
TRANSHISSION EXPENSE 987 2162 941 3772 375* 2*05
OISTRIBUTION EXFENSE 12877 17528 31995 43237 53274 *2547
MAINTENANCE EXPENSE 33707 '23229 22754 b2420 44569 4293J *

CUSTOMER SERVICE 32935 32352 30894 36463 39539 37610
SALES EXPENSE 7737 6616 5644 6341 65G8 11806
ADMIN & GENERAL EXPENSE S3359 62*64 6*b73 d6s*9 85462 98908
INTEREST EXPENSE 7947b 7 Cab 5 6426S 58362 5*881 5537J
TAXES 48569 40355 42734 45315 49359 5G922
OTHER DE00CTIONS 194o 1955 1625 2157 247J~

DEPRECIATION IJ2681 123525 148979 155o79 162288 175775
RETURN ON HUNICIPAL INVESTMENT

TOTAL EXPENSES 539293 552441 6b3877 710270 733242 772637
NET INCOME 165646 159264 163792 12*646 16S225 224750

TOTAL CUSTOMERStAVG) 2833 2646 2866 2o67 2599 2918
MILES OF OISTRIEUTION LINE 1280 1234 1234 123* 123* 1234
MAXIMUM DEMAND KW 112o1 12*29 186d8 14546 1*JG2 16443
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321 COLUM8IA P0bER COOP. ORE. WALLA
19o6 1967 1968 19o9 1970 1971

GROSS PLANT 27*6*J5 279E952 284*l45 2883955 292J952 2961o20
RESERVE FOR DEPRECIATION 9323*6 97JIT3 1642249 1187632 12G4315 1287543
CURRENT ASSETS JJ423o 312188 3572*8 337Cl3 363363 396768
ACQUISITION ADJLSTMENT 16269 13557 IJ8*5 S13, 5*22 2711

CONSTFUCTION WOEK IN FROGRESS 57ab *So4 13*54 7392 1537 5876
MATERIALS & SUPFLIES 28J74 5o990 2S*19 22661 21437 233*5
LONG TtRN DEBT 1"97 79 186-*78 1857570 1775276 17379s1 165L706
CURRENT LIABILITIES 22o73 24364 25582 26637 jus 9* 3838J
MEMBEkSHIP FLES $170 511G 5180 5255 5310 E635

CONTRIBUTION IN AIO CONSTRUCTN 2623e 2G23S 2J238 20238 2G238 20238
SURPLUS AND/OR FATRONAGE CAP. 258251 28**o4 305694 330193 3*0Jil *C6Jo6
MUNICIPAL INVESTNENT
RESIDENTIAL REVENUE 160091 165637 109233 18J788 8872o6 2btS71
COMMERCIAL REVEkUL *C6JG 39550 48973 42951 *6,*O 4696*

INDUSTRIAL REVEhuE 5e9*4 63848 72423 TidG8 69351 7t237
IRRIGATION REVEhuE 30855 3**37 42389 32378 41089 633U7
OTHER REVEt.UL FROM SALES 8053 8681 8344 8317 9396 IL31%

OTHER OFERATING REVENUE .2S9s *1296 45C16 43od8 41378 *l191

NON-OPERATING REVENUE 3782 19624 35926 o324 b209 647J
TOTAL REVENUE 3*4905 373J73 4153C4 38671. 400329 43012*

RESIDENTIAL SALES (HWHI 7555 7S65 82C4 8992 9742 103 2
CUMMERCIAL SALES (PWH) 1773 1773 1816 2483 2343 2256

INDUSTRIAL SALES (MWH3 6830 TIT + e479 7724 8043 786J
IRRIGATION SALES (NWH) 3353 3*85 4485 3o45 **ba 3917
OTHER SALES (MWHI 541 '632 583 584 63o 732
ENERGY INPUT (MhH) 23215 24832 26219 27,43 28559 29985
POWER COST 79580 82984 9*593 96586 99,*7 104423
TRANSMISSION EXPENSE 208
DISTRIBUTION EXFENSE 31179 35169 38376 46442 45634 39043
MAINTENANCE EXPENSE 14*S3 1866* 2di48 14836 16994 24567

'

CUSTOMER SERVICE 12929 18566 125*G 12911 14638 16777
SALES EXPENSE 35478 36470 2414 21187 -133J7

ADMIN & GENERAL EXPENSE 54135 53966 52843 76332 6253s 67747
INTEREST EXPENSE 3o61C 35753 35675 35G5o 35318 30932
TAXES 10547 10518 12297 131,8 16877 18871

'
OTHER DEDUCTIONS 3606

DEPRECIATION 666J2 69690 78866 72742 7*l4* 75 55

RETURN ON MUNICIPAL INVESTHENT
TOTAL EXPENSES 3J8213 346781 378414 36,467 385999 364465
NET INCOME 36692 26292 3689L 242*7 8 330 65719

TOTAL CUSTOMERS (AVG) 1858 1873 1876 1193 12JJ 1233

HILES OF OISTRIEUTION LINE 5o3 563 So3 563 898 9so
:

MAXIMUM DEMAND kW 5196 2566 65G2 64s8 6589 6797

{
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324 COLU1aIA REA WASH. WALLA
1966 1967 1968 1969 197G 1971

GROSS PLANT 2988512 3049661 3236427 .3853138 410,593 424G408
RESERVE FOR CdPRECIATION 13db509 1669939 11*b805 1219s53 13J1b67 138480*
CURRENT ASSETS 2Jei;b 24-327 25490C 20885* 27C*b7 2944o8
ACQUISITION ACJLST1ENT
CONSTFUCTION WObK IN PROGRESS 33780 48935 108949 25643 31577 6737

j MATERIALS & SUPFLIES 55671 6*336 7*293 65150 7*485 79774
LONG TERM DEST 1553121 1588963 1642958 1986714 215S892 2159052
CURRENT LIABILITIES 3841 *b87 4689 52;b 2JI66 4*524

| MEM9EPSHIP FEES 5316 5525 5360 5495 5435 5555
i CONTRIBUTION IN AIO CONSTRUCTN 864S6 Ab*p6 So*56 86426 86456 86496

SURPLUS AND/OR FATRONAGE CAP. 6*o227 72*6S3 792253 878013 9684b8 347287
MUNICIPAL INVESlPE NT
RESIDENTIAL REVEhuE 215357 23c249 238573 249959 252488 265007
COMMERCIAL REVEkUE 36293 *23*J 39321 Jo472 33o27 3c892

! INDUSTRIAL REVEh0E 341*4 37728 39609 43J94 65252 775d6
| IRRIGATION REVEbuE 159 27 174150 182*10 2765u7 349362 341678

OTHER REVENUE FPOP SALES 652 885 882 9a9 66170 918
OTHER OPERATING REVENUE 8195 9892 7993 8368 8189 7933
NON-OPERATING REVENUE 7658 7721 9195 69.9 6123 8129

TOTAL REVENUE 462726 502465 517983 622218 78J841 740143
RESIDENTIAL SALES (MWH) 16357 IT*94 15350 19753 19787 2C98*
COMMERCIAL SALES (MWH) lo30 2J73 1883 16d6 1469 2128
INDUSTRIAL SALES (MWH) 40 9 4873 5088 5360 8572 10619

1 IRRIGATION SALES (NWH) 2133b 239G3 2*239 4533 Sol 64 52833
OTHER SALES (MhH) 48 53 50 50 8624 22
ENERGY INPUT (MWh) 45396 48393 5*8*8 74182 92256 93054
POWER COST 133789 15C463 153330 212593 25062o 25E277*

TRANSMISSION EXFENSE 23Sb 2353 42*5
DISTRIBUTION EXFENSE 20772 23224 24349 206*8 303 7 20793
MAINTENANCE EXPEt:SE 2E895 '26J45 32048 33962 49025 515?8
CUSTOMER SERVICE 13653 16633 15475 17644 2J324 22178
SALES EXPENSE 2867 3355 2977 3263 3249 317*
ADHIN E GENERAL EXPENSE 42139 51002 5S109 57453 69796 83892
INTEREST EXPENSE 29269 29735 31579 37176 *J771 *2GJa
TAXES 33966 3526J 39267 47816 50252 59613
OTHER DEDUCTIONS
DEPRECIATION 8419G 88897 93486 IC37d9 193332 il986J
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 386483 424588 *EU62C 536619 626075 663557
NET INCOME 76243 77877 67363 85599 154766 76586

TOTAL CUSTUMERS(AVG) 16G8 ITIS 1721 1761 1786 1916
MILES OF DISTRI5UTION LINE 921 931 9o6 966 974
HAXIMUM DEMAND KW 9688 10834 11079 18*25 2*57u 24754, .

______ _ _ _ _ _ _ _
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327 CONSUMERS POWER INC. ORE. PORTLAND
1966 1967 1968 1969 1970 1971

GROSS PLANT 106792L6 12G34190 129276s6 13933327 14836356 1593031*
RESERVE FOR DEPRECIATION 2299992 2 867w9 2555858 2853658 3657*l7 3263713
CURRENT ASSETS 1896J92 8C$644 884436 648S81 70873* 991227
ACQUISITION ADJLSTMENT
CONSTRUCTION WORK IN PROGRESS 35C22d IC4J9;6 b73418 722*21 649352 250l*7
MATERIALS & SUPFLIES 437989 29,865 245225 2G9073 246782 2546d6
LONG TERM DEBT 8176141 87725G7 92*6210 9s*986o 1u451609 18*14353
CURRENT LIABILITIES 20l**5 307937 13*235 13194S 16,87J IbE256
MEMBERSHIP FEES 5416 5752 5814 6222 6659 71J6
CONTRIBUTION IN AID CONSTRUCTN 397d7C 398851 271733 422812 439379 463978
SURPLUS AND/OR PATRONALE CAP. S78733 1043717 lb25470 l*72 81 1659113 1935218
'U NICIPAL INVESTMENT

RESIDENTIAL REVENUE 89*l33 9 8787 1G35621 1161959 '82*8,78 1522134
COMMEPCIAL REVEhuE 173o73 179o64 180939 2033o0 22J088 263368
INDUSTRIAL REWEhuE 497631 4JIJ66 *b31*2 *4*d50 453249 530775
IRRIGATION REVEkUE 66119 73316 7J523 86835 108669 86665
OTHER PEVENUE FEON SALES 26839 28034 35*33 40291 37169 59C52
OTHER OPERATING REVENUE 2027b 37926 37642 3*G38 2J3o2 2L845
NON-OPERATING REVENUE -7o87 -b713 *308 -17918 1u6935 12277

TOTAL REVLNUE 1670954 1662023 1803392 1952645 22665*3 2495o16
RESIDENTIAL SALES (MWH) 64513 685*6 75423 85164 9155, 104598
COMMERCIAL SALES (MWH) So46 8505 $699 9969 1d321 18146
INDUSTRIAL SALES ("dH) 54906 39303 54357 49G*5 4d369 54055
IRRIGATION SALES (MNH) 4169 4758 3500 .*827 6394 ,4881
OTHER SALES (MhH) 13JC l*39 1731 245G 1945 299*
ENERGY INPUT (Mhb) l*035C 133830 15262u 166913 173728 19L901
POWER COST 50G969 43d653 503166 551396 572651 625984
TRANSMISSION EXPENSE 142,3 2J547 970C 13e40 26523' 18321
DISTRIBUTION EXFENSE 13b3J1 1857*4 196388 137102 175511 162191
MAINTENANCE EXPENSE 121298 138I02 136029 164263 205642 223576 .

CUSTOMER SERWICE Sb763 76879 IG1076 124613 125791 134143
'

SALES EXPENSE 35241 21947 26175 32130 33781 36281
ADMIN & GENERAL EXPENSE 169885 19*586 184310 182863 217553 256107
INTEREST EXPENSE 450659 164443 17*7bb la3*b2 199526 28*373
TAXES *t003 53222 53337 6,078 83215 1829Eo

'
OTHER DEDUCTIONS 7974 *7CJ 2658 660* 324s' 12691
DEPRECIATION 288630 33-564 331241 360372 4120CJ 421365
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 1556966 1602392 17188b6 18*0713 205S5o8 22:L685
NET INCOMt 183988 59628 83526 181932 212975 264931

TOTAL CUSTOMERS (AVG) E*98 6SCS 7057' 7392 7513 8341
MILES OF DISTRIEUTION LINE 1602 1787 1787 179s 1755 l$75
NAXIMUM DEMAND kw 37669 41150 *IO48 37261 3679, 41958 -
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330 CC35 CURRY ELEC. C ORE. PORTLAND
1966 1967 1968 1969 197J 1971

GROSS PLANT 9055339 9362w59 9644442 99CT*69 IC2332C6 1.731373
E RESERVE FOR DEPEECIATION 184 dbl 6 2L63780 227 666 2*50479 2o906C2 295L$8J

2 CURRENT ASSETS 802$98 715341 897786 752292 671341 913618

r ACCUISITION ACJLSTMENT
CONSTRUCTION WOFK IN PROGRESS 1536sb 209563 242643 329837 334G65 .8745l

MATERIALS & SUPFLIES 156655 157529 132013 137979 15G479 163503-

i LONG TERN DEBT 6$14960 6707337 6821335 660 278 7213615 6918648

CURRENY LIABILITIES 188535 218090 2C9195 199929 2133u5 222931
" MEMBERSHIP FLES 31720 32213 33625 34533 3559s 37755m

CONTRIBUTION IN AIJ CONSTRUCTN 137d*9 132816 133545 133956 17 J 18 3 135271

J SURPLUS AND/OR FATRONAGE CAP. 1t*7315 120u694 1261475 1339502 1358.b5 1566278
:- .10NICIPAL INVESTMENT
E- RESIDENTIAL REVENUE 89C268 910789 957855 1.40108 1447367 1224308

f COMMERCIAL REVEhuE 282J.E 292193 3L2852 32 778 335365 384767
- INDUSTRIAL REVEkUE 35t4d8 3533L3 3to7J4 377*-5 379735 396321

IRRIGATION REVEkUE 21935 2 101 2sts7 33396 46521 34306"

OTHER REVENUE FEuM SALES 32837 33318 23756 29 92 2$732 33143
g
,- OTHER OPERATING kEVENUE 163J9 lb*63 175*D 2647o 23396 15750

NON-OPERATING REVENUE 19743 20108 1,926 22379 Iw763 12259

TOTAL REVEhuE 1619725 loSJ275 173724u 1856567 1878481 210855*

RESIDENTIAL SALES (MWH) 74*0C 76620 88652 89uC. 88022 106507

COMMEPCIAL SALES (MWH) 245o1 21663 22518 2*buJ 25732 2978$

0 INDUSTRIAL SALES (PWM) SC05C 58325 So763 508*0 5J3o9 b*335

IRRIGATION SALESIMwH) 2150 2144 1871 2281 3J56 2J31"

OTHER SALES (MWH) 1996 I" 9* 5 1443 1*58 1492 19J5'

ENERGY INPUT (MWH) 168756 167324 177261 183G97 189871 215991

POWER COST 5*l915 568232 59J512 63,327 E67865 727624
- TRANSMISSION EXFENSE 47212 161 9 6277 537u 18433 6216

DISTRIBUTION EXPENSE 776C2 79o06 85d31 75239 9372a 9872d

MAINTENANCE EXPENSE 184619 IJ5J23 14*597 222369 185764 148a29

CUSTOMER SERVICE $3679 8o433 9-913 95933 13-214 138579
-

SALES EXPENSE 46777 52679 4-544 43415 3729, 37195

_
AOMIN & GENERAL EXPENSE 188992 183352 19 076 194317 209201 22k773

INTEREST EXPENSE 138357 129923 129934 129831 127844 123576

TAXES 545o7 3955S 57C01 62653 65o48 76693
'

. OTHER DEDUCTIONS 9311 62142 e3285 5765S 4597 4686

DEPRECIATION 23669- 2$2095 266o83 2582o7 28Jd3J 31C797

RETURN 04 NUNICIPAL INVESTMENT
1 TOTAL EXPENSES 1*97725 1597886 1677873 1778776 182737a 1896S96
- hET INCOME 122030 52369 59367 77291 *4111 204753
- TOTAL CUSTOMERS (AVG) 6593 6675 o871 7057 7211 7489

MILES OF DISTRIEUTION LINE 927 959 967 967 |Jil
r.
_ MAXIMUM DEMAND kW 37000 39892 43315 4o22b 43716 493,8

_

. _ .
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125 COULEE DAM WASH. SPO<ANE
1960 1967 1968 1969 1970 1971

GROSS PLANT 53bl95 5316G3 5*8578 55110* 554971 515633
RESERVE FOR DEPRECIATION 392997 414187 429750 447996 465J76 268162

CURRENT ASSETS 90046 116*25 129790 14,635 156099 181254
*

ACCUISITION ADJLSTHENT
CONSTRUCTION WOFK IN PROGRESS 787 2,9 77 - 1

MATERIALS L SUPFLIES lu975 9937 18076 18353 18851 19121
'

LONG TERH DEST
CURRENT LIABILITIES ICJ99 17676 28826 30397 22283 42**J

HEHdtRSHIP FEES
CONTRI6UTION IN AID CONSTkUCTN 239C 2793 3b5C 37,6 4323 4J23

SURPLUS AND/OR FATRONAGE CAP. 58906 53366 55560 515;7 7,J47 162,29
a

HUNICIPAL INVESTMENT 4*29se 442984 4*2984 442964 442384 *42914

RESIDENTIAL REVENUE 57296 69391 92887 108388 10;998 1046.J

COMMERCIAL REVEhUE l*743 18323 12310 15*19 16sil 19265

INDUSTRIAL REVEhUE b292 1u180 12168 10$3s 11 13~ '

IRRIGATION REVLhUE **6
OTHER REVENUt FRCH SALES 1346E 15667 19293 2Jdl2 21230 222o3

OTHER OPERATIhG REVENUE 4*29 49-3 bbC5 -553 *526 *$24

NON-O'ERATING REVENUE 4583 7225 7660 12:3o 14826 10$37

TOTAL REVENUE '9*965 194551 147305 166469 16S58b 173227

RESIDENTIAL SALES (9wH) 13249 13282 13b74 15*56 15 39 15739

COH9EPCIAL SALES (HWH1 2315 l*75 1334 1566 1739 2128 m

INDUSTRIAL S AL E S (H WH) IJ29 149G 1798 1578 1672

IRRIGATION SALES (HWHI 137
OTHER SALES (HWH1 2805 2897 3019 3235 3350 3357 . ,.

ENERGY INPUT (PWH1 20]*9 20351 20955 23781 23736 25J72

POWER COST 35436 5G976 783G9 lu1747 80839 86571

TRANSHISSION EXFENSE
DISTRIBUTION EXFENSE 12619 13103 13899 14598 14976 152o8

'

HAINTENANCE EXPENSE
CUST0HER SERVICE 4270 4315 5329 5947 6233 7148

SALES EXPENSE
ADMIN & GENERAL EXPENSE 5265 5o73 7131 8864 12184 9314

INTEREST EXIENSE
TAXES 7221 9329 12407 13bil 13619 143*8
OTHER DE00CTIONS

' OEPRECIATION 19464 19692 19764 18057 18825 12476

RETURN ON Huh 1CIPAL INVESTHENT 8J0G ludGJ 8000 8JJG

TOTAL EXPENSES 92275 113393 144639 17G824 145976 144845

NET INCOME 2696 1,Ls 2496 *355 225,0 28382

TOTAL CUSTOHERSIAVG) 477 *S4 4e5' 492 501 524 '

MILES OF DISTRIEUTION LINE
HAXINUH OEMAND kW 5990 6157 6413 88,3 64*l 7J92

'

;
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222 COWLITZ CO. PUD WASH. PORTLAND
19o6 i967 1968 1969 197L 1971 ~'

GROSS PLANT 2209GJ48 23431o44 2521*>*9 26*38J74 275899S3 28978755
RESERVE FOR DEPRECIATION- 8367474 8757704' 9456699- 1023tJ61 107*5368 113a5944.-

CURRENT ASSETS 4db3*39 3:29375 529s932 4723282 44727J2 b2CIl67
ACQUISITION A0JLSTHENT 53C>70 * 53G57J 530576 53C573- 535570, 53b57J
CONSTEUCTION WOFK IN PROGRESS 12L2dl 322996 *13728 66*153 593762 686332
MATERIALS & SUPFLIES' 33L54* 372-78 379263 3935w7 4341L5 *853C7
LONG TERM OE9T 1935Jb0 1933303 1873006 1*253JO IC33725~ 6669sJ
CURRENT LIABILITIES 1051689 11356C2 1971500 1a54312 1689297 1475392
NEMBEMSHIP FEES

,
CONTRIBUTION Ila AI9 CONSTRUCTN 205690 227291 254515 29,*T3 3 7349 '4LES13
SURPLUS AN0/OR FATRONAGE CAP. 16366961 17*2d*1J. 183652*l 18554059 19*36553 266*C773-
MUNICIPAL INVE51 MENT
RESIDENTIAL REVEhUE - 3075521 3201329 3418C85 3764168 3833261 4192667
COMMERCIAL REVEh0E 917452 1225295 1307893 I4237G3- Ibd*l71 1374*77
INDUSTRIAL REVLkUE 2613s38 234953G 2636949 2563763 26623*9 29L528J
IRRIGATION REVLh0E
OTHER REVENUE FFOM SALES 13437C l*7338 15J350 171221 18836* 2C1325,

| OTHER OPERATING REVENUE l*2J33 139521 lb6871 162b9J 166 96 17b557
i NON-OPERATING REVENUE 1615,8 21108, 259774 234876J 202697 20833*.

TOTAL REVEhuE 7d6**12 7274a97 7929918 8317 28 8557338 90587*0,

RESIDENTIAL SALES (MWH) 366912 40355* *33475 *8b661 SCJ576 552184
COMMERCIAL SALES (hWH) 85 49 129799 132C18- 1*5753 152781 1369J5
Ih0USTRIAL SALES (MWH3 926J24 878723 1039o51 IG67*39 1581963 .966266
IRRIGATION SALESIPWH)
OTHER SALESIMhH) 12338 13547 14223 16353 186G5 20693
ENERGY INPUT (MWH) 1*39dJ6 144526, 1686492 1757338 1793385 1729222'
POWER COST 3 4602* 34539d* 3d71752 *S42648 **12557 6547377
TRANSMISSION ENFENSE 22929 27783 JI539 3*25J 476,9 34721

] DISTRIBUTION EXFENSE 213J15 243739 27*748 308b60 345557 38C338
MAINTENANCE EXPENSE 201731 267915 396437 452721 365844 288750
CUSTOMER SERVICE 168736 206153 253869 277153 31695, 33E276

! SALES EXPENSE 59563 87*86 e2261 73338 77736- 85913-
ADMIN & GENERAL EXPENSE 452092 4953Cl 536283 564272 6003G4 6 0530-

INTEREST EXPENSE 558,6 Sa 07 50764 *7312 4J444 27669
TAXES 55J308 572216 627148 656386 6S3908 722Ju7
OTHER DEDUCTIchs 253 253
DEPRECIATION 7946GG d30604 866316 971b76 779136 790596
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 5968344 62*2638 6991323 7928,G9 7672363 7354520
NET INCOME IG96J64 BC31459 935595 389Cl2 884969 123622e

TOTAL CUSTONERS(AVG) 244 8 25410 26336 26875 27242 277Gd
MILES OF OISTRIEUTION LINE 875 390 9C5 951 973 IJtJ
MAXIMUM DEMAND KW 2 3566 G 232297 27235G 272284. 265500 266772

_ _ - - -
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7[ s'io ELECTRIC ENERGY STATEMENT

/ /Y .//
"

1
--v| .: s s t r s b'ato r)

..

- | } ' r.t

+ -> 19 '7./MONTH OF
!

CaCRGY GENERATED. PURCHASED, AND INTERCHANGED THIS HONTH YEAR TO DATE
.

ion.'r::lon fr: a ! :t inn up,..( kwt)4

.N u t go n e r::t. i o r. (.xcludin; statier. uto}; .

.Ote:m .

1!YsiT.3 ..
.

It t.trr.c! cr.pt us t'irr .

I s

!Tet :1 not generatinn

/[[#880 /[b O
P ~m r Mir.i n i s.t ic t i e n '

ire . r. / .

f re re o t t.o r s : (:.it t i
|

-

t
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!I

l
i

, T-tc; ;or:hosen '
..I n t n ch e.n ge c- i r. C ';;t e r. '

T. cts; cngr .:y ::ener ated, rcret. sed
|On:1 inte rche:.. lod

Dis;tsi t icr. e f er rq<;y generat ed, p u; ;h ts a.d . g
iand i n * e rencn:;ad :
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226 00UGLAS CO. PUD WASH. SIC <ANE
1966 1967 1965 1969 1978, 1971

GROSS PLANT 738355% 7401969 7841796 821695> 8599548 9801o7*
RESERVE FOR OEPRECIATION 2G95033 2218121 2437315 26455os 2792137 2982528
CURRENT ASSETS 683992 , 446895 52/937 5 2 61 *> 89J753 875657
ACQUISITION A0JLSTHENT 862185 862185 862185 8621d5 862185 8o2185
CONSTRUCTION WORK IN PROGRESS 96620 1763C6 14s*G3 257382 869b2 2G7995
MATERIALS & SUPFLIES 1*ilol 1*3176 157288 202J22 2087JI 23437J
LONG TERM DEST *3 5866 4294532 *C39452 383ss73 368o751 3554904
CURRENT LIABILITIES 287436 3G644T 301567 339952 322359 *04322

NEH9ERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 403 86 439399 531268 539839 . 547173 56C616
SURPLUS AND/OR PATRONAGE CAP. 1628562 182395* 20*S736 2261952 3944463 277272$
HUNICIPAL INVESTMENT
REEIDENTIAL REVENUE 719379 769668 86J951 983489 1C89307 1844692.
CUMMEPCIAL REVEhUE 183914 187951 123593 437415 147841 156301
INDUSTRIAL REVEhuE 356961 32pb25 332512 3425u6 337694 3*429*

IRRIGATION REVEkUL 132251 133431 137L59 446373 lodl?9 165267
OTHER REVENUd FROM SALES 81**9 85677 91311 103492 10172, 102297
OTHER OPERATING REVENUE 21814 21525 29682 32J91 32583 31953
NON-OPERATING REVENUE 44777 695*9 54347 49192 3*270 245JO

TOTAL REVENUE 14704*7 1523J26 1629655 179*258 1833598 1968948
RESIDENTI AL SALES (HWHI 69584 7451, 03678 96751 98996 111914
COMMERCIAL SALES (PWHI 8365 8966 9427 Id8*o 18820 12313
INDUSTRIAL SALESIMWHI 12G960 1866b7 1G9890 184002 112157 185586
IRRIGATION SALESIMWHI 18374 18732 19246 20580 22140 23277-
OTHER SALES (HWHI 12168 12939 1*025 15775 15703 1582J
ENERGY INPUTtHWHI 23blT9 239382 25,524 27343J 283244 290234
POWER COST E*0796 648828 694035 803458- 767385 82991J
TRANSHISSION ENFENSE 1881 4C2 328 43 53
DISTRIBUTIor EXFENSE 6768? 76877 7u993 83981 175543 77793
MAINTEN?.r'CE EXPENSE 43251 34Jb9 37563 60479 85669
CUST0 HEN SERVICE 40730 4*S74 4 2 r,7 6 50G29 63178 73114
SALES EXPENSE 36493 *5147 48912 66529 43371 5t6C8
ADHIN & GENERAL EXPENSE 103297 1175l1 135140 138119 15,,75 154b29
INTEREST EXPENSE 79837 83174 79447 75892 71134 67367
TAXES 86997 88*47 9517* IG3557 1G7280 185*$4

'
OTHER DEDUCTIONS 298
DEPRECIATION 195158 194Jb4 2L5312 208662 21326, 233310
RETURN ON HUNICIPAL INVESTHENT

TOTAL EXPENSES 1297*29 1327734 1464573 1581G*2 159626J 1693533
NET INCOME 173018 195292 224882 21321o 233338 275*38

TOTAL CUSTOMERS (AVG) 5832 5970 6198 6413 6654 '73C$
HILES OF DISTRIeUTION LINE 1838 1t** 1065 1072 IJ90 IJ99

MAXIMUM DEMAND KW 411,3 42783 *6*67 59287 515G3 54957



q
a-

'

.

,
- +

'

1
.

( 333 DOUGLAS ELEC. COOP. ORE PORTLAND
1966 1967 1968 1969 1976 1971 ,

GROSS PLANT 5J68532 5249$89 5683610 61471G2 6379137 6986383 |
'

RESERVE FOR DEPRECIATION ll3**l5 1895 65 1245736 1338563 1450639 1534875
CURRENT ASSETS 201231 433167 33783e 3653;5 3bSJ72 36L625
ACQUISITION ADJUSTMENT

| CONSTRUCTION WOFK IN PROGRCSS 67396 31699 29JC29 477428 57107 250 66 |
| MATERIALS & SUPPLIES 104399 96546 122582 131222 157548 162152 j

LONG TERN DEST 3521183 363uG74 3896121 4172486 439966* 47e8963 <

|CURRENT LIAu1LITIES 54787 49266 55319 66183 78275 66589
I

MEMBERSHIP FEES 17513 17*6J 17975 1847G 1953d 21160

CONTRIBUTION IN AID CONSTRUCTN 777,7 777 7 77747 77d70 77870 7767J
SURPLUS AhD/OR PATRONAGE CAP. 673568 718981 786778 833199 914 *4 1d24541

MUNICIPAL INVEST *ENT
RESIDENTIAL REVENUE 487265 53>947 57bC56 633136 72-201 839*12
COMMERCIAL REvih0E 70692 71413 7227G 73567 83595 86772
INDUSTRIAL REWEkUE 69737 6bO28 70829 69572 68608 75779
IRRIGATION REVLhUE 26 30 238E1 238*6 222sl 273G4 24939
OTHER RLVENUE FROM SALES 1951b 19337 19211 19893 20469 21356

i

OTHER OPERATIhG REVENUE 2C961 22856 303*5 272b7 19265 2C935

NON-OPERATING REVENUE 13299 6137 11985 477 2645- 7213 f
TOTAL REVENUE 7079sc 7*3665 80*542 8*b*d3 943J67 10764C6

RESIDENTIAL SALESIMWH3 *uT32 *2124 4,765 SG92* 53348 61277
CONMERCIAL SALCS(HWH) 5177 5246 5313 5536 6181 6779
INDUSTRIAL SALES (PWH) 6199 6166 7023 68GS 6428 7751

'

IRRIGATION SALES (HWH) 1959 1,726 14b1 83,5 1977 1663

OTHER SALES (MWH) 1225 1277 1277 1345 1369 1,46

ENERGY INPUT (NWH) 6Gb34 61435 66721 73215 7638S 68 49

POWER COST 2J8510 2379u7 227C*3 249752 25'3285 296057
TRANSMISSION EXFENSE 13tb 2113 1645 12tu 2865 2517
OISTRIBUTION EXFENSE 29386 38G71 37466 3*437 38277 45785
MAINTLNANCE EXPEhSE 3S293 52413 4J423 57174 54191 9t*99

CUSTOMER SERVICE *2219 44912 51656 56920 67034 74414

SALES EXPENSE 25159 29981 33818 2839, 2$750 1814J
ADMIN & GENERAL EXPENSE IJ1098 10525J 810583 1156.3 13J294 133296
INTEREST EXPENSE 67813 7e581 72816 77697 83596 89831
TAXES 28611 13122 2J36b 26309 278o* 3b513

. OTHER DEDUCTIONS 1468 456 294 288 548 655
DEPRECIATION 133258 140384 14J882 15G629 169495 178707
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 678125 697884 736936 800383 862249 967563
NET INCOME 29775 499d2 676C6 46d20 8J838 1088-b

TOTAL CUSTOMERS ( AVG) 3990 *J33 4851 4294 -,*63 47C2

MILES OF OISTRIBUTION LINE 934 91J 929 9,2 942 999
MAXIMUM DEMAND kW 14285 1614 15837 17739 15081 2Cbl9 .

.______-_ -
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128 DRAIN ORE PORTLAND
I 1966 1967 1968 1969 1970 1978

{ GROSS PLANT 384642 39a*96 399te2 413300 *27927 4443u1
RESERVE FOR DEPRECIATION 7-086 78678 8J348 9de25 lulT49 ILt9C6

CURRENT ASSETS 15620G 1561CS 17o989 185113 188136 179900
'

ACQUISITION ADJLSTHENT
CONSTRUCTION WORK IN PROGRESS 5121 1895 6008 12445 17J44 13791 !

MtTERIALS & SUPFLIES 18613 15935 18683 24872 29277 33725 |

tJNG TER1 DEBT
wuRPENT LIABILITIES 21465 22798 16691 20965 2287J 27252
NEHDERSHI.* FEES
CONTRIDU1 ION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 425693 *33955 453534 467C65 4717*2 471036
HUNICIPAL INVESTPENT 20935 2d835 2J835 2J835 2Ji35 20835 .

RESIDENTIAL REVENUE 52-72 52566 E*988 6CT22 61967 69110
COMMERCIAL REVEhuE 26753 25324 23d8* 26*01 26854 2966*

INDUSTRIAL RivthDE 5u973 63687 70818 692o9 71572 78398
IRRIGATION REVEFUL
OTHER RLVENUE FRCH SALES 2053 1906 2212 2275 2388 2377

I CTHER OPERATING REVENUE 540 540 7bl2 5*J 540 2957
NON-OPERATING REVENUE. ,

TOTAL REVENUE 132791 14*G23 15d84* 1682J7 163298 176100
RESIDENTIAL SALES (MWH) 6848 6d60 7893 7954 8113 9191
COM9ERCIAL SALES (PWH) 2515 2465 2*55 2057 ZSud 31Cb
INDUSTRIAL SALLS(NWH) 7565 10,38 18895 11518 11994 187*8
IRRIGATION SALES (MWH)
OTHER SALES (HWH) 372 187 217 43J 429 473
ENERGY INPUT (MWH) 18633 21970 225*8 23J15 23771 24Se6
POWER COST 65521 738ds 78866 78225 3tJ20 84949
TRANSPISSION EXFENSE
DIETRIBUTION EXFENSE 16J26 13600 15386 14417 19,82 25932
HAINTENANCE EXPENSE
CUSTOMER SERVICE 1C423 12772 1339I 15474 16145 16483
SALES EXPENSE
ADMIN 1 GENERAL EXPENSE IC678 14322 12539 14859 15803 18429
INTEREST EXPENSE
TAXES 8233 9152 9492 9973 13953 18112
OTHER DEDUCTIONS
OEPRECIATION 10696 1686% |1342 IG477 10924 18657'

RETURN ON MUNICIPAL INVESTMENT 1250 125J 1250 125J 1250 1250
TOTAL EXPENSES 122827 135761 139266 14*676 15857* 17E912
NET IhCOME 9364 8262 19576 13531 4677 -7J6

TOTAL CUSTUMERS(AVG) SJ6 *98 497 st4 528 ~ 5*8

HILES OF DISTRIBUTION LINE
MAXIMUN DEHANO KW e35b 4624 4716 4896 5182 5760

_ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ - - _
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Exhibit A.

EAST END MITTUAL ELECTRIC COMPANY
Rupert, Idaho

CCHPARATIVE BALANCE SHEET
November 30, 1971

-

.

Year ended Year ended Dollar
11/30/71 11/30/70 I ne rea se '71 1.- -

ASSETS::

Fixed Assets:
Facilities in Use .......................... 105,395.15 90,673.00 14,722.15
Less Reserve fo r Dep re c ia tion . . . . . . . . . . . . . . 40,853.52 37,341.64 ( 3,511.88)

Ne t Fi x e d A s s e t s . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,541.63 53,331.36 11,210.27
..

Current Assets:
9,443.11 '14,624.39 ( 5,181.28)Cash cn hand and Checking Account ..........

33,000.00 32,000.00 1,000.00Certificates of Deposit ....................
,

42,442.11 46,624.39 ( 4,181.26)

Accounts Receivabic ........................ 777.31 1,451.72 ( 674.41)
I nve n t o r y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,034.90 13,370.78 ( 335.88)

Total Current Assets 56,255.32 61,446.89 ( 5,191.57).......................

Other Assets:
- Deposit with Project Mutual Telephone Co.... 60.00 60.00 .00

Capital Ownership with United Co-op ........ 186.31 186.31 .00
558.80 646.01 ( 87.21)Prepaid Insurance ..........................

Accrued Interest I ncomo Rece ivable . . . . . . . . . 580'.62 553.98 26.64
- Pump Contracts Receivabic .................. 13,830.00 6,008.00 7,822.00

Less Reserve fo r C o nt ra c t s . . . . . . . . . . . . . . . . . (13,830.00 (6,008.00) ( 7.822.0_0_) J%A
To t a l O t h e r A s s e t s . . . . . . . . . . . . . . . . . . . . . . . . . 1,385.'73 1,446.30 ( 60.57) hIN

p %.%
_ f.gTotal Assets ............................... 122,182.68 116.224.55 5,958.13~

- ><-|.

k[.5f.
LI ABI LITIES :

7 .)Equity:
Membership Equity .......................... 24,640.00 24,340.00 300.00 fpc

f I nv e s t e d E q u i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,041.51 89,439.51 4,602.00 ;-a ;. ,
f J :.%

Total Equity ............................... 118,681.51 113,779.51 4,902.00 pg.g'.3 y,_y n :t J
- Current Liabilities: 7. : s:

Payroll Taxes Payable ...................... 369.49 359.12 10.37 W/N
2,441.68 1,305.92 1,135.76 ;Accounts Payable ...........................

j Co ns ume r s ' Me t e r D e po s i t s . . . . . . . . . . . . . . . . . . 690.00 780.00 ( 90.00) g;
3 Total Current Liabilities .................. 3,501.17 2,445.04 1,056.13 y r-

Y Uh
s Total Liabilities .......................... 122.182.68 116 224.55 5,938.11 )2

y.p y'. ,

h"- .:

- en

; q-
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;

EAST END MUTUAL ELECTRIC COMPANY |
-

Rupart, Idaho J

ANALYSIS OF EQUITY
Nov:mber 30, 1971 ,

.

'Hembarship Equity: 24,340.00
: Ba l a nc e - 12 /1 / 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-Additions:
8 N;w Members 100.00
David Maier ...................................... 100.00
Lynn Buttars ..................................... 100.00
M a z e l H a mmo nd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00
H. L. Cazier ..................................... 100.00-' L . D . M i l l i ga n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00.

.

G z o r g i a J o ne s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100.00
Jcmes Hausheer ................................... 100.00 800.00
Rob 2rt W. James .................................. 25,140.00

Less Membership refunded to those with 500.00
cultiple certificates ............................

24,640.00
Total Membe r ship E quity . . . . . . . . . . . . . . . . . . . . . . . . . .

.

Invasted Equity: 89,439.51
B 21 a nc e - 12 /1 / 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,

Additions: 2,745.36
C in from operations ............................. 1,856.64 4,602.00
O t h e r I nc o me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

94,041.51*

T otal I nve st e d E qui ty . . . . . . . . . . . . . . . . . . . . . . . . . . . .

118.681.51
Total

.

O

t

.

, -- - - - - , y
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EAST END MITTUAL ELECTRIC COMPANY
Rupert, Idaho

COMPARATIVE STATEMEhT OF REVENUE AND EXPENSE.
6-

y. . , -Nov:mber 30, 1971 5

Year Ended Year Ended Y::- 2..J.d
11/30/71 11/30/70 4 1/30/71.

OPERATING REVENUE 60,699.20 52,736.48 7,962.72
S a l e s - E l e c t r i c E ne r gy . . . . . . . . . . . . . . . . . . . . .

16,430.00 13,957.00 2,473.00
Cost - E l e c t r i c E ne r gy . . . . . . . . . . . . . . . . . . . . . 44,269.20 38,779.48 5,489.72
Cross Excess Revenue ........................ 10.578.82 9,184.65 1,394.17
L?ns 20% Discount Allowance ................. 33,690.38 29,594.83 4,095.55
Ne t Reve nue - E l e c t r i c E ne r gy . . . . . . . . . . . . . . .
Othar Sales and Costs: 3,805.02 2,226.26 1,578.76
Sales Material .............................. 3,424.50 1,948.30 1,476.20
Coet Material ............................... 380.52 277.96 102.56
Gai n - S ale o f Mate ria l . . . . . . . . . . . . . . . . . .. . . 872.08 950.90 ( 78.82)
Add - La b o r S a l e s . . . . . . . . . . . . . . . . . . . . . . . . . . 1,252.60 1,228.86 23.74
To t al O the r S al e s . . . . . . . . . . . . . . . . . . . . . . . . . . .

, . ,

34,942.98 30,823.69 4,119.29
Total Revenue ...............................

,

EXPENSE
Administration and General: 3,829.28 3,774.40 54.88
Of fice Salicy and Payroll Tax ...............

1,686.24 1,627.00 59.24
Of fice Supplies, Rent and Utilities .........

1,020.00 1,080.00 ( 60.00)
Director's Fees ............................. 785.00 495.00 290.00
Le gs 1 a nd A c cou nt i ng . . . . . . . . . . . . . . . . . . . . . . . . 433.02 350.03 82.99
A n nu a l H e c t i n g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,605.21 __1,666.19 ( 60.98)
Bonds and Insurance ......................... 9,358.75 6,992.62 366.13

Operation and Maintenance: 10,043.34 12,788.00 ( 2,744.66)
Solarie s , Ma nage r s a nd Labo re rs . . . . . . . . . . . . . 924.84 839.66 85.18
Peyroll Tax Expense, other than of fice ......

5,106.23 5,304.02 ( 197.79)
Line Maintenance ............................ 1,205.81 1,557.65 ( 351.84)
Trucks and Equipment Expense ................

1,725.22 1,607.50 117.72
Property Tax ................................ 321.55 270.39 51.16
U:o Tax and I r riga t io n Re bate s . . . . . . . . . . . . . .

3,511.88 3,881.53 ( 369.65)
Dspreciation ................................ 22,838.87 26,248.75 ( 3,409.88)

32,197.62 35,241.37 ( 3,043.75)
Total Ope ra ting Expense . . . . . . . . . . . . . . . . . . . . . 2,745.36 ( 4,417.68) 7,163.04
Excess Revenue Over Expense .................

Other Income: 1,701.64 1,641.75 59.89
Interest Earned on Certif t.ates of Deposit ..

73.00 73.00 .00
Pale Rental ................................. 82.00 ( 245.53) 327.53
B d Debt Recovered a nd Othe r . . . . . . . . . . . . . . . . 1,856.64 1,469.22 387.42
Total Other Income ..........................

4,602.00 2,948.46 7.550.46
Total Excess Revenue Over Expense to Investment Equity

i -

!
,

, - . _ ,
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EAST END MITTUAL ELECTRIC COMPANY
*

Rupart, Idaho
.

.

ANALYSIS OF FIXED ASSETS
Nov;mber 30, 1971

Depreciation Reserve for.
Depreciation 12/1/70 - Depreciation
Percentage Cost 11/30/71 11/30/71-

Dietribution Lines:,

Lines 1961 and prior ............ 3% 34,527.57 1,035.83 23,404.89

1 96 7 . . . . . . . . . . . . . 3% 17,948.60 538.46 5,514.06Lines 1962 -

Linn Extension - 5 Poles 1968 ...... 3% 723.40 21.70 86.80
T r:ns f orme rs 196 5 - 196 9 . . . . . . . . . . . 5% 5,789.00 289.45 1,292.92
co ns t r u c t i o n 190 9 . . . . . . . . . . . . . . . . . . 3% 17,122.33 513.67 1,159.21
1970
L. Schrier's - 3 Acres ............ 6,000.00
T rcns forme rs - 19 - h yea r . . . . . .. . . 5% 5,936.00 148.40 148.40
Li ne Ex te ns i o n - 5 yea . . . . . . . . . . . . 3% 1,681.05 25.22 25.22

89,727.95 2,572.73 31,631.50

Equipme nt :
1964 2 T Chevrolet T ruck . . . . . . . . . . 16 2/3 % 3,398.00 .00 3,398.00
Aarial Ladder ...................... 6 2/3 % 5,095.00 339.67 2,377.70
Po we r S a w . . . . . . . . . . . . . . . . . . . . . . . . . . 10 % 200.00 20.00 100.00
1967 3/4 T Chevrolet Pickup ....... 12 1/2 % 3,410.62 426.33 1,855.32
Model 10 Winch ................i.... 10 % 1,306.04 130.60 572.40
Post llole Digger ................... 10 % 92.40 .00 .00

13,502.06 916.60 8,303.42

10 % 1,152.44 22.55 918.60Of fice Equipment ...................

November 1971 - Table, Files
and Chai rs . . . . . . . . . 1,012.70 - .00 .00

2,165.14 22.55 918.60
4. . .

Total Fixed Assets ljl5,t395.15
Depreciation Expense _ _3.511.88'

Feserve for Depreciation 40,8[3 }}4
NOTES *

#1
East End Mutual Electric Company books of account are set up on the accrual basisthat each years transactions record the , so

full measure of revenue and expense.

#2 Value of fixed assets is $3*4, current assets is 46% and other assets is 1%.Membership equity is 97% and current
liabilities is 3*/. of the liabilities.

Fixed assets are placed in the position of prominence as proper in utilitya ccounti ng.,

.

#3 Years' operation show an increase of 15% in sales over that of the prior year.
Net excess revenue over expense of 2,745.36, and other revenue of 1,856.64
increased additions to membership equity to 4,602.00. I

- . _-- __
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EAST END MITTUAL ELECTRIC COMPANY
'Rupert, Idaho

"

, ,

,

UTHER FINANCIAL INFORMATION

Oth2r financial information has been taken from the books and records of East End Mutual
Elset'ric Company, but which is not, in my opinion,. necessary for a fair presentation of
its financial position or results of operations. My examination was primarily for the
purpose of forming an opinion on the basic financial statements taken as a' whole.-
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EAST END HlffUAL ELECTRIC COMPANY
*'

Rupert, Idaho
,

CERTIFICATES OF DEPOSIT AND ACCRUED INTEREST- RECEIVABLE
Yacr ended November 30, 1971

Interest
Certificates Interest Income

'

of Deposit Received Receivable

Id:ho Brnk and Trust Co.
Paul, Idaho

C. D. #2433 ............................ 10,000.00 500.00 19.18
C. D. #2770 ............................

~ 5,000.00 250.00 12.33
Intorest paid quarterly.

C:ssia National Bank
Burley, Idaho

C. D. #1775 ............................ 2,000.00 100.00 4.93
Intorest paid quarterly.

First Security Bank of Idaho, N. A.
Rupert, Idah6

C . D'. #830 2 6 4 - 4 /14 . . . . . . . . . . . . . . . . . . . 15,000.00 825.00 513.08
-Intarcst paid yearly.

C. D. f rom 4/14 - 11/30 - @ 5% ......... 1,000.00 .00 31.10*

Tetel Certificates of Deposit 33,000.00

Interest Received 1,675.00

Intsrest Receivable 580.62~

SCHEDULE SUMMARY - INTEREST RECEIVABLE:'

Interest Receivable 1 2 /1 / 7 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 553.98
I n t e r e s t E a r ne d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,701.64,

2,255.62
Le s s I n t e re s t R e c e ive d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,675.00

B31cnce Interest Receivable 11/30/71 580.62_
**

.

s

e
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EAST END MUTUAL ELECTRIC COMPANY ,

Rupert, Idaho

ACCOUNTS RECEIVABLE
at November 30, 1971

,

Ray Blumhagen ............................................ .85 Cr.
Brent Catmull ............................................ 16.35
Cecil Dickson ............................................ 75.40
C o n D eT h o ma s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00 Cr.
Floyd Eilers ............................................. 35.34
Barry Comez .............................................. 13.50 cr.
M a z e l ll a mmo nd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.50
ArtHieb................................................. 81.20,

George Kowitz ............................................ 1.00
Clarence Lemke ........................................... 6.37 i

LeRoy May ................................................ 14.95 Cr.
L. D. Milligan ........................................... 43.42 |
R. Oxarango .............................................. 6.12

|
L. Petzolat 40.42..............................................

Dale Randall ............................................. 35 68
J. Remsberg .............................................. 53.49
B r u no S t u d e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.43
Keith Wilson ............................................. 43.45

6

414.87

Irrigation
,

Dee E. Nelson ............................................ 362.44

777.31

.

O

h

_ . ..
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- EAST END MITTUAL ELECTRIC COMPANY
.Rupert, Idaho

. .

BONDS AND INSURANCE
Y;cr.anded November 30, 1971

Premium Net
Paid Prepaid

Fidality Bond:
Blenkat Bond, All employees
Rup2rt Abstract Company, Agent for Safeco
Bond #FID 32825 6/14/71 - 72 ..................... 64.00
Dcys prepaid - 196 @ 17% a day ................... 34.37

Wsrkmen's Compensation:
'

Cupart Abstract Company, Agent
Arg3 naut Insurance Companies #50-258-517749
cdjustment on 1970 - 71 policy .................... 262.00
Canewed 1/1/71 - 72 on 12,200.00
P:licy #50-270-517749 deposi t Dec. 1970 . . . . . . . . . 500.00 41.10

Comprshensive Liability:
Cupart Abstract Company, Agent -

G2ntrcl Insurance Co. , adjustment old policy ...... ( 4.00)
PI 100/300,000. PD 25/25/25,000 - to 5/27/72 ..... 696.00
Day s p re pa i d - 17 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339.42

G2neral Insurance Co. #10F876589 - expires 3/14/73!

| Fire and extended coverage on building, equipment,
pol es and t rans former - premium pa id 1970 .. . . . . . . . 143.91

f Pr::miums Paid 1,518.00

Przmiums Prepaid 558._80

SCHEDULE SUMMARY:

Prspnid Insurance 12/1/70 ....................... 646.01
Prsmiums Paid ..................................... 1,518.00

2,164.01
.I nsurance Expense 1,605.21.................................

I n'ura nce Premi ums Pre pa id . . . . . . . . . . . . . . . . . . . . . . . . 558.80
t

.

!

b

i
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133 ELLENSBURG WASH SPC<ANE
1966 1967 1968 1969 1970 1971

GROSS PLANT 22761*4 2*67123 2712784 3J25482 3*07114 3b44222
RESERVE FOR DEPRECIATION 59o793 649693 7225*l 778248 846845 941398
CURRENT ASSETS 38d*9* 3312e5 300E*7 276987 14.717 2297C*
ACQUISITION ACJLSTHENT 182630 * Il283J 184740 ll47*J ll*7*G 184739
CONSTRUCTIUN WORK IN PROGRESS 57482
MAIERIALS & SUPFLIES 4Ll40 3G9C3 -9089 43659 51 89

LONG TERN DEBT 203v]C 177000 IEuCOG 122000 93509 634J0

CURRENT LI ABILITIES 10dJ2b 110937 177770 98221 53o52 183838
HEHdERSHIP FEES
CONTRI6UTION IN AIO CONSTRUCTN 4938 15783 22386 22386 22386 22386
SURPLUS ANU/OR FATRONAGE CAP. 1964646 21*2945 2316102 2J07237 21296So 2o6b523
NUNICIPAL INVESTPENT 4S2971 482971 482971 4B2971 482979 482978
MESIDENTIAL REVENUE 351862 .387827 48,436 454*98 *48713 50E*b5
CONMEPCIAL REVEhUE 323113 35o271 3839b9 42J9]* 437093 *68598
INDUSTRIAL REVLhUE
IRRIGATION REVLhul
OTHER REVENUE FRCH SALES *5691 4718J 58604 37842 *5094 74322
OTHER OPERATING REVENUE 2d*50 28763 34325 215.1

NON-OPERATING REVEUUE *E77E *7795 55586 6G812 51853 8881
TOTAL REVENUE 824911 867336 941842 998550 982750 1057919

RESIDENTIAL SALES (MWHI 39637 39637 44456 50339 SuJIT 57o36
CONMERCIAL SALES (NWH1 *lJ3* 4133* 45133 5J820 48543 51231
INDUSTRIAL SALES (MWHI
IRRIGATION SALES (NWHI
OTHER SALES (HWHI 1956 1991 2250 2667 3d42 34G3
ENERGY INPUT (MWHI 86956 99,2* IC2666 II6873 132562 135004
POWER COST 285534 30*229 332280 376785 372721 *42127

TRANSHISSION EXFENSE
DISTRIBUTION EXFENSE 48255 46998 43691 52236 53782 65725
MAINTENANCE EXPENSE
CUSTOMER SERVICE 24127 ~ 26795 ~ 32982 4J938 41932 42628
SALES EXPENSE 1517 553 276 75 611 707
ADMIN & GENERAL EXPENSE 67070 68346 90772 95079 187784 121626
INTEREST EXPENSE 67*L 78C9 7240 5368 4724 6493
TAXES 65289 679u7 73568 101273 125709 14257J
OTHER DEDUCTIONS

- DEPRECIATION 76887 60383 89t*5 84976 1057G4 18945J
RETURN ON HUNICIPAL INVESTMENT 29000 29J0J 29000 29G00 29000 293.J

TOTAL EXPENSES 599419 625917 698954 785730 854S97 97C326
NET INCOME 225492 241989 242888 2uS82J 127853 87593

TOTAL CUSTOMERS (AVG) 3870 *093 4446 4717 ,774 4763
MILES OF OISTRIBUTION LINE

f MAXINUM DEHANC kW 19100 22355 23127 28178 25541 33136

._____-__- _ _
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337 FALL RIVER ELEC. C IDAHO IDAH0 FALLS
1966 1967 1968 19o9 1970 1971

GROSS PLANT 3617863 3639826 4 49416 4617362 5008701 bb59te2
RESERVE FOR DEPRECIATION ll362JE 12372SI 133 67* 1**8977 it>7775 1668671
CURRENT ASSETS J2b619 49,795 21-276 38G09 487278. 5293*4
ACQUISITION ADJLSTHENT 370271 37J278 370271 37L278 303763 3c6263 J
CONSTRUCTION WORK IN PROGRESS 27799 7so*6 IC591C 307367 347368 518857 ]HATERIALS & SUPFLIES 7 761 82c99 11J903 126437- 246792 '

LONG TERM DEBT 171853C 188*797 171,731 206u159 226b782 263516.
CURRENT LIABILITIES 24835 3o319 53085 90587 686bJ b4dS*
HEMBERSHIP FEES 12570 123J5 13535 1*060 15395 1647J
CONTRIBUTION IN AID CONSTRUCTN 132376 102301 IG4091 10,178 113862 114J53
SURPLUS AND/OR FATRONAGE CAP. luJI665 18057*3 12*1598 13,8*67 1539734 1715909
HUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 25129L 27J32o 287427 316067 345126 381599
COMMEPCIAL REVEh0E 165827 181583 201824 208o98 2349G5 251295
INDUSTRIAL REVEhuE 36692 37149 37930 *2679 33022 *6552 l
IRRIGATION REVEhuE 61228 70036 81323 99785 181808 130392 |

]OTHER REVENUE FECH SALES 13976 14o55 1685L 17333 19497 22313
OTHER OPERATING REVENUE 11270 13540 18239 12532 1520u 23750
NON-OPERATING REVENUE ISL7 -8165 2513 3036 2781 24o6

TOTAL REVENUE 561790 579184 638406 70G130 761569 '858370
RESIDENTIAL SALES (HWH) 18846 1398J 1 06G 15781 17380 2L563
COMMERCIAL SALES (HWH) 7035 8,L3 9650 9658 IlJb2 12095
Ih0USTRIAL SALES (HWH) 2027 2063 21U9 2249 l*95 25,8
IRRIGATION SALES (HWH) 455o 3234 3238 5116 5252 7019
OTHER SALES (HWH) 651 '691 807 629 969 1823
ENERGY INPUT (MWH) 3159C 32609 36777 41332 44903 52143 ,

POWER COST 117039 120*07 13d962 134584 14314* lb6219 ,

TRANSHISSION EXPENSE 34J8 2393 1326 11997 18280 6o61 i
OISTRIBUTION EXPENSE 29d65 3830s 37593 38637 45650 bCI97 I
HAINTENANCE EXPENSE !

CUSTOMER SERVICE
~

39326 38459 41669 53564 ~ 63587 51163 .

20236 22289 2,631 37128 3,646 39766
SALES EXPENSE 4349 579J 5219 8120 9727 18233
A0HIN & GENERAL EXPENSE 56515 65186 79293 734s1 79787 87912
INTEREST EXPENSE 3C744 36113 35171 36313 39389 *STC3
TAXES 21360 26367 2b714 26364 207*5 33*0o
OTHER DEDUCTIONS IJ4 155'

OEPREGIATION 103632 167458 182191 12348s 128942 137111
RETURN ON HUNICIPAL INVESTHENT

TOTAL EXPENSES 42S674 462967 *93709 540G38 584927 639526
NET INCOME 136116 186217 144697 160092 1706*2 21854*

TOTAL CUSTOMERS (AVG) 3043 3280 3431 3*T6 37J7 393*
HILES OF OISTRIEUTION LINE 187 82* 710 TIG 751 835
MAXIHUN DEMAN0 KW 92*C 7552 9176 18548 13828 12833 .

_-
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.

Farmers' Electric Company
Rupart, Idaho

Profit s l os:' Statement F. Y. ended 3-15-70 h 3-15-71

F . i . Ended 3-15-71 F. Y. Ended 3-15-70 Increase or
(decrease)F.Y.
70-71 over
F.I. 69-70-'

Itcome:
Den 15 Lt. t: Power $3767.00 $3660.03 ($113.03)
Empire Elect. Co. 1367.LO 1LO9.33 (kl.93)
Minidoka Irr. Dist. 102.62 90.h5 12.37

Farmers' Elect. usera675 L.F7 939h 29 .(6h2.k2,)

Penalties 35.3 E 56.30 . (21.12)
Labor & Materials (61.70 52.Lo 609.36
Pales L2.CO 5.00 37.00

351.00Copper sold 3$1.00 -

Unclassified income 1.27 156.86 (155.59)
h.00Membershipe L.OO ,-

Total Income $1508h.2h $150hh.66 439.58

Exptnees:
Pld Debt Expense 43L.95 $3L.95-

Fower 1065o.79 $1067E.oo -(21.21)
Repairs-Mad nt. 2115.32 15.3h 2099.98
Office Supplies 91.57 57.65 33.92
Taxes 193.69 1h8.61 h5.0B
Insurance 12h.00 (12h.00)-

Secretary's Wages 600.00 h00.00 kOO.00

Audit 130.00 60.00 70.00
139.6hDirector's Expense 139. 6h --

18.63Advertising lti.63 -

Corporation
36.00Reinstatement 30.00 -

Legal Fees 312.00 312.00

Total Expenses lh528.59 11483.60 $30hk.99

Net Gain from Operations $555.65 83561.06 ($3005.k1)

.
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.

Farmers' Electric Company
Rupert, Idahe

Balance Sheet as of 3-15-71

Assets - Current
Cash iJa Bank $1h,886.82
Cash on Hand (F. 2 Homes ck) 200.00

*15,086.82Total Current Assets .......... . . . . ......

Assets - Fixed: . .

Equipnent (Poles & Line) $11,07k.66 s

'

Transformers 2,833.k0
12 miles Electrical line 60.000.00-

73,908.06Total Fixed Assets . ...... . , . . . . . . .......

$88.99h.88Total Assets ........................

Liabilities Currents
Meter Deposits $935.00
Advance Payment from Dee 15 2,000.00.,

Advance Payment fra Empire Electric 750.00

Total Current Liabilities . . . . . . . . . . . . . . . . . . . $3,685 00

Unappropriated Surplus
Bals. ace per previous audit 3-15-70 425,239.23
Less rudit adjustment to adjust meter deposits

-h85. 00,. to correct balance as of 3-15-70 -

1

l 60,000.00Add 12 miles of line at estimated fair market value +'

f
555.65i Add profit for period 3-16-70 to 3-15-71 +

l
Umappropriated Surplus as 3-15-71 85.309.88. . . . . . . .......

Total Liabilities & Surplus as of 3-15-71 . . . . . . . . . . . $38.99h.88

L

-.- - . _ . . - - - . . _ . . -, , - , . . . - . _ .- . _.
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Farmers' Electric Cor:pany

Cash Receipts & Disbursenents
3-16-70 to 3-15-71

Schedule 111

'

Cash in bank 3-16-70 . . . . . . . . . . . . . . . . . . *L6,628.92

$14,358.15Add deposits to bank ...........
Add cash not yet deposited 200.00 lk,558.15

. . . . . . . .

Total cash to account for . . . . . . . . . . . . . . . . $31,187.07
' '

16,100.25Subtract: Checks written . . . . . . . . . . ......
\

Cash balance as of 3-15-71 $15.086.82. . . . . . . . . ......

Proof:
Cash in Idahe First National Bank

$n,886.82March 15, 1971 per stat *=ent . . . . . . .

'

Add deposita not yet recorded -0-, , , , . .;

Subtract outstanding checks -0-. . . . . . .

Cash in Idaho First National Bank
3-15-71 as adjusted . . . . . . . . . . . . $lk,886.82
Cash on hand (E I H ues check). . . . . . . 200.00

Cash on band & bank 3-15-71 . . . . . . . . . . . . . . . . 815,086.82-

Schedule IV Summanry of Meter Deposit Account

4375.003alance per 3-15-70 audit . . . . . . . . . .........

Add Collections during the year + $150.00. . . . . .

Audit adjustneat necessary to record
L85.00 + 635.Ncorrect balance at 3-15-70 . . . . . . . . . +

$L,0lo.co

Less refunded to users by check . . $23.91. . . . . .

51.09 - 75.00 iApplied on electric bills . . . . . . . . . ..

$935.00Mance per books as of 3-15-71 . . . . . . .........
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230 FERRY CO. PUD. WASH. SPCKANE
1966 19o7 1968 1969 1970 1971GROSS PLANT 2891169 2982798 3d692o5 3832908 318J752 32706o5RESERVE FOR DEPRECIATION 832679 9t*2b3 996663 luT6J*1 18356d6 1890666CURRENT ASSETS 25C2** 19o105 125664 88233 125345 128JSSACQUISITION A0JLSTMENT *

CONSTRUCTION WORK IN PROGRESS 699,6 32727 Eo742 59159 88341 18938
MATERIALS & SUPPLIES 46131 48143 4346* 44613 *l468 423*5LONG TERN DEBT 2CJ8787 20l*J2* 192LE94 1833557 1822965 1803o80CURRENT LIABILITIES 169383 92o61 kobd4 2J79J 72496 68Sd3NEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 2o692 28692 2dE92 28692 20692 28692
SURFLUS AND/OR & ATRONAGE CAP. 312J98 340$0* Jo9239 38b95* *19645 *66762MUNICIPAL INVESTNENT
RESIDENTIAL REVENUE 1*3581 -lbil6. 162678 174440 178267 192*27COMMEpCIAL REVEkUE *E572 *6390 44663 48994 54679 b27w0INDUSTRIAL RLVEh0E 123o38 12-JC7 187633 186248 120059 142745IRRIGATION REVEhut 25679 2o922 2*b75 22483 25671 23739OTHER REVENUE FROM SALES lud99 16,86 1o257 21669 23614 24*91OTHER OPfRATING PEVENUE 6138 6*33 6G45 4233 7940 1412NON-OPERATING REVLNUE 7325 3780 3730 *2*J *S34 5248TOTAL REVENUE 163832 375144 382276 392507 41106, 442762RESIDENTIAL SALES (MWH) 82sG 8796 9675 10525 10775 lloS7CONMERCIAL SALES (NWH) 2087 2112 2336 2269 2373 2506INDUSTRIAL SALES (MWH) 9852 10326 9716 9232 10231 12J39IRRIGATION SALES (MWH) 2727 2962 1980 2u?9 299S 219*OTHER SALES (MWH) 684 14w2 1642 1999 2889 2200ENERGY INPUT (MWF) 26732 28sb3 287*4 29416 31738 33600POWER COST 79652 84596 80841 9389J 93715 103923TRANSMISSION EXFENSE 4JC 5247 lb6u 237J 3349 2336DISTRIBUTION EXPEhSE 23238 22587 24 21 28657 30506 26981MAINTENANCE EXPENSE 19778 23712 226S6 38tlJ 2953u 34283CUSTOMER SERVICE 13436 17812 20285 17334 1784S 18108SALES EXPENSE 2 72 1501 5236 5133 4924 4601"

ADMIN & GENERAL EXPENSE 34697 38661 382b8 39683 4J302 46o19! INTEREST EXPENSE 37788 35609 38163 36d9o 35726 3573*'

TAXES 2297* 23682 25280 2748S 2o254 28493OTHER DEDUCTIONS S433 6363 *467 *747 2636 23*2OEPRECIATION 7o96J 83001 86644 88326 9338* 92176
-

RETURN ON MUNICIFAL INVESTMENT
TOTAL EXPENSES 318S28 345971 3538%I 37*764 378371 395546NET INCOME 45J0* 29173 2S435 177,3 32693 47116TOTAL CUSTOMERS (AVG) 1337 13** 1394 1398 l*ll 1460HILES OF DISTRIEUTION LINE 763 763 763 763 826 026

,

MAXIMUM DEMAND kW 4904 5844 5682 7073 6311 6963

_ _ _ _ _ _ - _ - . _ .
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339 FLATHEAD ELEC. COOP.HONT. SPOKANE
196o 1967 1968 1969 197J 1971

GROSS PLANT 3*35664 3519565 3749989 3977827 42525 8 4b93732
RESEP.VE FOR DEPRECIATION 9719J3 1651*39 |135161 12873o9 1284664 1399226
CURRENT ASSETS 151b78 17 119 122226 16816o 19JJ64 3*t94o
ACQUISITION ADJLSTHENT
CONSTPUCTION WORK IN PROGRESS 386 8 17163 93*G* 115,35 15 492 14G815
MATERIALS & SUPFLIES 346*L 37278 4*017 60C93 533b9 1CtT65
LONG TERM DE6T 2226523 22345u3 223656C 2343;94 - 2489256 278L*95
CURRENT LIABILITIES 31099 2*391 247G7 32564 97J6G 793J5
NEH8EPSHIP FEES 253JL 2c80J 21060 2918G 3s383 32411
CONTRIBUTION IN AIO CONSTRUCTN *C955 40956 42772 54899 43274 43274
SURPLUS AND/OR FATRONAGE CAP. 599$19 671346 77de62 82*d56 SJ2 58 89821*
HUNICIPAL INVESTHENT
dESIOLNTIAL REVENUE 350340 366857 4C7G77 *44176 477538 519f*J
COMMERCIAL REVEhuE 5G081 5*363 63184 68173 7567J 77*28
INDUSTRIAL REVEhuE 51162 544o3 5*731 56595 63487 50611
IRRIGATION REVEFUE 3G792 3693o 4J765 *4804 *7127 522d5
OTHER RLVENUE FROM SALES 10199 la784 12179 13183 14363 15347
OTHER OPERATING REVENUE 553 bb3 578 159 979 533
NON-OPERATING REVENUE 9298 11364 IJ729 12101 19273 9784

TOTAL REVENCE SJ2*03 53b37J 589236 639491 695628 7253*$
RESIDEI4TIAL SA.ESlHWH) 23140 24298 27428 34670 32353 3h477
COMMERCI AL SALES (HWH) 3638 41G9 4781 52J7 S931 6047
INDUSTRIAL SALESlHWHI 3588 373J 3869 375d *053 32$4
IRRIGATION SALES (HWH) 2257 2972 3207 3*44 334, 4250
OTHER SALES (HWHI 033 '739 764 9*8 996 IG7* l

ENERGY INPUT (MWH) 37128 3996o 4*297 48576 52464 5b752
POWER COST 186767 122394 136253 l*9758 161505 170732
TRANSMISSION EXFENSE 331 98 286 5 810
DISTRIDUTION EXFENSE 23571 1975* 17740 25067 29373 29728
HAINTENANCE EXPENSE 64891 '35966 4J960 73859 69311 91331 .

CUSTOMER SERVICE 19997 218C3 232*0 26038 29525 3539*
SALES EXPENSE 15454 17921 21435 22a33 263c8 25616
ADMIN & GENERAL EXPENSE 69915 80440 9J136 10133, 182732 1307J4
INTEREST EXPENSE 43914 *2667 42667 43759 *59o4 49335
TAXES 138J7 14595 1*455 18885 19268 19392
OTHER DEDUCTIONS l*32 2950 236 333 11*4 1212

'

DEPRECIATION 97494 100J83 10*263 10969, ll7J44 132J50
RETURN UN HUNICIPAL INVESTHENT

TOTAL EXPENSES 487573 458977 *93385 57J9*6 612179 687J7*
NET INCOME 14630 76393 95851 682 5 834*9 J7974

TOTAL CUSTOMERS (AVG) 2801 2968 3134 3275 3*57 36SJ
HILES OF DISTRIBUTION LINE 768 776 8J3 816 837 973
MAXIMUN DEMAND KW 7320 8480 6805 18550 1023J 18S55 -

!
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142 FOREST GROVE ORE. POATLAND
1966 1967 1968 1969 1970 1971

GROSS PLANT 18*lSJG 2099*92 225S296 2371498 2*99952 2646417
RESERVE FOR DEPRECIATION 468319 525285 57o361 612790 657399 722,20
CURRENT ASSETS 3395d1 21J309 242498 279516 3*Cul6 42C727
ACQUISITION ADJLSTHENT
CONSTRUCTION WO6K IN PROGRESS 762J5 3717 36503 3J538 23931 3770
MATER 4ALS & SUPPLIES *S61t 5S208 46658 49264' 53253 54786-
LONG T#RM DE8T
CURREN) LIABILITIES 498 517 497 497 497 497
MEMcEPSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN **4 189*-
SURPLUS AND/OR PATRONAGE CAP. 1639329 1753307 1921068 2045534 22sil94 23o397J.

HUNICIPAL INWESTMENT luc 03L IJJ0dd IC5CGC 100aGG 10J000 1ut000
RESIDENTIAL REVENUE 358372 '37373S 389513 .50 15 46312J 512955
CONHERCIAL REVEbut 186315 20*' 25 219983 233774 246216 2897624

INDUSTRIAL REvLhuE
IRRIGATION PE V E t-UE
OTHER PEVENUE FGON SALES 23791 31644 33303 53327 *B684 496*7
OTHER ODEaATING REVENUE 17690 6659 7078 115G6 la893 lb*67
NON-OPERATING REVENUE , 9124 79s9 3083 62.3 9835 15Go5

TOTAL REVENUE 595292 624375 649960 7552o5 775745 877896
RESIDENTIAL salts (HWH) 45562 476C5 49632 57640 596*9 66241
CONMERCIAL SALES (HWH) 19472 23355 2*409 26131 27763 34158'

INDUSTRIAL SALESlHWH)
IRRIGATION SALLS(MWH)
OTHER SALES (HWH) 2702 2970 2884 5747 . 5177 5102
ENERGY INPUT (MWH) 720TI 76812 8095* 92956 96822 180375
POWER COST 256316 259878 267660 3117G1 J35847 37Co*7
TRANSMISSION EXFLNSE 45 21 451 539 17 7
OISTRIBUTION EXFLNSE 62814 58780 51430 591d5 60858 67964
MAINTENANCE EXPENSE
CUSTOMER SERVICE 9638 1301b 11675 IJ958 f*975 16953
SALES EXPENSE 6513 8500 10649 96*3 6782 5036
ADMIN 1 GENERAL EXPENSE 56899 5b906 76723 86537 97091 108529
INTEREST EXPENSE
TAXES 27726 32o92 32197 55413 4*723 55551

. OfHER DEDUCTIONS 39-3 997 1712 99* 1719
DEPRECIATION 43976 54768 59653 73372 67449 u74,9
RETURN ON HUNICIPAL INVESTHENT 6JJO 6060 os30 60C0 bJGJ 6JJJ

TOTAL EXPENSES 467927- 494434 517e45 618uSG 63466o 706J75
NET INCOML 127365 129941 132315 137265 14 079 177821'

TOTAL CUSTOMERS (AVG) 3311 3311 3335 3437 365o 376J
HILES OF DISTRIEUTION LINE
MAXINUM DEMANC KW 17*48 fo754 20256 26496 22656 26883

_ _ _ _ - _ _ _ _ _ - _ _ _ _ _ _ - _ _ - _ -
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233 FRAN<LIN CO. FUO. WASH. WALLA
1966 1967 1968 1969 1970 1971

GROSS PLANT 8630820 9383397 97C685 9 - 10018438 IG39b3bb 1G837849
RESERVE FOR DEPEECIATION 231890b 2592933 2727tl8 2833278 3L596*7 3291413
CURRENT ASSETS 623259 , e7e*72 9336d3. IlJ9369 12*a739 1321717
ACCUISITION AEJLSTMENT 996/3* 98023, 98s234 96623, 96a234 98C234

~ OSK IN PROGRESS 136398 12,116 8 153 166225 131812 1t*264CONSTRUCTION n

MATERIALS & SUPFLIES 212$32 1973b6 216?34 236014 22,792 195755
LONG TtRH DEBT 30*eJdC 38183J3 31b>GSb 3049ud0 291U360 2981J25
CURPENT LIABILITIES 23b533 323333 289519 412532 379355 3b6382
NEHOERSHIP FEES
CONTRIouTION IN AID CONSTRUCTN 255311 256o13 267106 28*757 293211 316494
SURPLUS Ah0/OR FATRONAGE CAP. 4234829 46 2726 4973598 SC78198 5882.4J 6269188
HUNICIPAL INVESTPENT
RESIDENTIAL REVENUE 568056 1c39,d3 106dses 18993u2 1898365 1272 9d
CONMEACIAL REVEhuE 7J6526 795532 649317 912C29 963851 973178

INDUSTRIAL REVEhuE
IRRIGATION REVEkUE 154246 158905 19,922 192bS3 212376 23463S
OTHER REVENUE FRUM SALES 65086 94341 10:46b 1084** 183339 1533s0
OTHER OPERATING REVENUE 67268 77670 e84>8 7134. 1393C6 181902
NON-OPEPATING REVENUE 19929 16323 2582b ***95 78342 58653

TOTAL REVENUE 1993035 2182254 2307908 2525297 2b68782 28L4164
RESIDENTIAL SALES (HWHI 102 32 lavo91 114178 1302:8 13J379 139234
COMMERCIAL SALES (HWHI 84810 9667i BC5427 182625 121*20 123976
INDUSTRIAL SALLSIPWHI
IRRIGATION SALES (PWHI 2CS87 21805 29143 27677 27246 33096
OTHER SALES (HWHI 30L4 3215 3326 '3607 3765 8332
ENERGY INPUTlHWHI 227975 249285 270523 296378 305J02 34993*
POWER COST 705122 8225C4 882818 1u12366 972J86 1317Jb8
TRANSHISSION EXPENSE
DISTRIBUTION ENFENSE 79933 80011 71675 89122 167189 132908
HAINTtNANCE EXPENSE 463G6 6b683 64532 73379 73915 120372
CUSTOPER SERVICE 94533 109470 11J784 96243 101269 IL3122
SALES EXPENSE *3268 48822 67018 5d609 53756 45638
ADMIN & GENERAL EXPENSE 159626 l*S469 175356 23 914 2*8415 283966
INTEREST EXPENSE la2265 189145 122271' |17994 113963 1690*9

TAXES 163440 17b282 1843el 20G30, 2446b5 2426G0

,
OTHER DEDUCTIONS 32640
DEPRECIATION 22542C 250530 267510 288,30 3J5tCs 3tE66J
RETURN ON HUNICIFAL INVEST 4ENT

TOTAL EXPEhSES 1679933 1817SS6 1949325 2189231 2223295 2370733
NET INCONE 313102 364398 362576 339066 448487 433461

TOTAL CUSTOMERSIAVG) 8516 e653 8688 8689 871* 8942
HILES OF DISTRIEUTION LINE 483 SJ. 526 Sbb Sb3 579
MAXIHUM DEMAND kW *42*6 56o03 56124 7 178 60193 6471o

_ _ _ ._ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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238 GRANT CO. PUD. WASH. SPCKANE
1966 1967 1968 1969 1970 1971

GROSS PLANT 17486701 18898354 20082598 21817968 22930791 24*77763
RESERVE FOR DEPRECIATION 3Jt2238 3676234 *G95918 *54J226 49CC667 5285278
CURRENT ASSETS 20*3467 22c3653 162sC77 2109576 3575845 2dl770s
ACOUISITION ACJLSTMENT
CONSTRUCTION WORK IN PROGRESS 69707 98762 495760 899653 232411 627789
MATERIALS & SUPFLIES 264747 28*135 266314 317723 E4 067 628311
LONG TERM DEST 65213JL 7663G00 7393C04 75053GQ 105724CJ 955*J09
CURRENT LIABILITIES 93J4J3 728952 el2*S6 1785*bs 1013175 til3028
MEMBERSHIP FEES
CONTRIBUTION If! AIO CONSTRUCTN 199S12 215790 232125 263361 306353 36507*
SURPLUS AhD/OR PATRONAGE CAP. 9413160 9681o56 10209657 10642532 11208267 189469G1
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 17J2385 1798318 1989241 2369528 2599128 2963,73

COMMERCIAL REVEbuE 9307(3 1018db3 1097732 1869116 1201917 13197 4
INDUSTRIAL REVEh0E old935 *47995 426672 *7459* E84902 668789

I IRRIGATION REVEhCE 644J68 E8289J 763517 77 JOSS 871771 9J22,3
I OTHER REVENUE FROM SALES 92*61 IJ673S 845988 169348 192575 176788

OTHER OPERATING REVENUE 131975 121558 202e>8 133885 l*9785 152193
NON-OPER ATING REVENUE 607*9 514o4 73084 13J*ol 103 82 17950J

TOTAL REVENUE 4381359 422076o 469sc92 5207517 5763321 6362730
RESIDENTIAL SALES (MWHI 193*53 20J128 223919 283672 293*l4 38870,

COMMEPCIAL SALES (HWHI 91353 97750 IL6370 197723 lloJ25 12u241
INDUSTRIAL SALES (MWH) 96510 83789 83904 95051 182257 123979
IRRIGATION SALES (MWH) 83723 87856 1C0052 90912 186218 12GSJ7
OTHER SALES (MWH3 2893 3G62 3397 5234 3542 3969.

ENERGY INPUT (MWH) Sw40l* 515990 563346 026655 703238 742326
POWER COST 17J3045 1662792 1813741 2249356 2319975 2378220
TRANSMISSION EXFENSE 9
OISTRIDUTION EXPENSE 393878 38u717 351433 383728 4*7662 475779
MAINTENANCE EXPtNSE 216599 183J47 17378* 105248 199342 2G3421
CUSTOMER SERVICE 22644l 211432 21*598 233391 269679 395261
SALES EXPENSE 95698 188919 97432 183974 183508 108311
ADMIN & GENERAL EXPENSE 2J4917 381235 358691 388300 483*l3 52C689
INTEREST EXPENSE 218922 223842 263613 282835 333341 439416
TAXES 225245 340333 366976 *dl670 44JG70 *89J03 I

~
OTHtR DEDUCTIONS
UEPRECIATION *lC560 44394J 527832 551596 592033 644296
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 3688014 3945259 *16sC70 *765091 5199023 5654J96
NET INCOME 3933,5 275507 533022 442*26 E6.*98 708634

TOTAL CUSTOMERSIAVG) 1531C 15*44 16178 17617 IS**7 19177
MILES OF DISTRIEUTION LINE 2047 2J76 2116 2271 22d3 23,9

HAXIMUM DEMAND KW 102393 106Ji9 181759 I*23 9 13,$70 -

. _ _ _ -
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241 GRAYS HARBOR CO. PUDWASH. SEATTLE
1966 1907 1968 1969 1976 1971

GROSS PLANT 19169471 2C315359 21732418 23225b58 3753b22e 4282e139
RESERVE FOR DEPRECIATION SITE 86- 568939, 6196608 6685813 72747L3 7363537
CURRENT ASSETS 3187*65 3457J99 3831997 3623896 3398S59
ACQUISITION ADJLSTMENT 337C421
CONSTRUCTION WORK IN PROGRESS 5556353 8844621
MATERIALS & SUPPLIES -

LONG TERM DEBT 4492J8 42 218 613423 592054 10tO7689 1L5*3249
CURRE*JT LI ABILITIE S 667208 764191 e6;656 til06CT 842C228 Ll963G3
HEM 0ERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 104476 155991 285738 323296 629210 734751
SURPLUS AND/OR FATRONAGE CAP. 15945,32 16To2J13 17662446 18224993 19833058 2Lle6703
HUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 2299359 2387J12 26C6G27 29G8179- 2968692 3327JU4
COMMERCIAL REVEhuE SJ6996 647J91 989533 978615. IL27184 1815318
INDUSTRIAL REVEAUE 91977* IJ*J552 IL448Sb 104618w 1027776 lu5C866
IRRIGATION REVEkUE 23851 27297 23L55 252S2 29*91
OTHER REVENUE FROM SALES 2 9JJ9 2752S9 316422 3e5010 384791 4436,4

OTHER UPE4ATING REWENUE 30353 2733J 41995 38027 55564 52783;

NON-OPERATING REVENUE 176J8 17*37
TOTAL REVENUE 43,6956 4622dL3 4953888 53 ele 93 54937e8 5989605

RESIDENTIAL SALES (MWHI 286369 298292 332771 372128 375001 429513
COMMERCIAL SALESIMWH) 76952 81286 88066 95*l1 100302 109307
INDUSTRIAL SALES (HWH) 23167, 252979 26*llu 2b956J 257*23 2*9o55
IRRIGATION SALES (PWH) 1821 1682 bl4 IC9e 1697
OTHER SALESIMhH) 21210 23,36 27504 32178 33,43 ,2429
ENERGY INPUTIMhH) 648931 69 752 76JI52 8060*9 827234 8824.3
POWER COST 8833953 1859J33 2181622 27937*6 243007* 2595346
TRANSMISSION EXPENSE 82 41 67617 55434 625*o b7098 63730
DISTRIBUTION EXPENSE 165*46 176822 197694 205135 217158 25L9J9
MAINTENANCE ExFENSE 296594 357773 335795 3*94d9 316951 37632$
CUSTOMER SERVICE IS4905 20618* 220447 237111 279123 30e9- 5s
SALES EXPENSE 6987 718J 5353 IJ332 55G2 b735
ADMIN E GENERAL EXPENSE 266010 276163 2993*G 332728 408390 435938
INTEREST EXPENSE 7135 8871 12C58 1258J 12192 12124
TAXES 265*94 287384 31235t 335797 34o599 3b6339

'
OTHER DEDUCTICNS
DEPRECIATION 562092 599760 568228 607*64 647736 69G78J
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 3670987 35 6659 *l83327 494b851 472-823 5827584
NET INCOME 675963 772349 765561 *l5042 76S9u5 8o2321

. TOTAL CUSTOMERS (AVG) 24892' 25353 26:81 26866 27G00- 27*S2
MILES OF DISTRIBUTION LIDE is03 IJ38 108, 1127- 1152 8192
MAXIMUM DEMAND KW 12hl*G 142176 176399 156b22 152620 1764*9 .

- _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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341 HARNEY ELEC. COOP. ORE WALLA
1966 1967 1965 1969 1970 1971

GROSS PLANT 7043623 7 12740 7876u20 82359s5 8776415 9015 53 .

RESERVE FOR DEPRECIATION llu4J59 129s6e5 1493G72 1737d88 1982,93 2226785
CURRENT ASSETS 326967 5586o9 69815u 506913 601573 o93107
ACQUISITION ACJLSTMENT
CONSTRUCTION h0RK IN PROGRESS 9631 37843 3*bl2 7269* 3s*58 53959
HATERIALS L SUPPLIES 77578 94370 ICss19 122-06 77723 124628
LONG TERN DEBT 6821637 6545*b4 69L746G 67eadd2 71 7571 73*Luo5
CURRENT LIA3ILITIES 1*b766 15C781 144*36 177753 139J61 75351
MEMBERSHIP FEES 4626 b3o3 5480 5273 5373 b560
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 88713 995G9 137268 1635** 163352 132426
HUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 182 3J 371386 179611 1884o2 1985>5 218J.9
COMMERCIAL REVENut 36121 4o942 *733* 51372 5*892 6tJ21
INDUSTRIAL REdEbuE 10302b 189927 14S93* 13979* IG4160 7243.
IRRIGATION REVEkUE 47669G 4669d4 577048 555-bJ 6632*8 523a53
OTHER REVENUE FRON SALES 2*>74 48370 69362 77359 8.s99 8**27
OTHER UPERATING REVENUE -lJ2*o9 -142828 -156803 -18C822 -137764 -159 81
NON-OPERATING REVENUE 181Jt 17245 23517 19675 23o68 26366

TOTAL REVENUE 732677 727995 889033 e51 97 89585d 824*99
RESIDENTIAL SALES (NWH) 85-1 9355 13505 189u* 12246 IIC07
CONNEFCIAL SALES (NWHI 2355 2695 2763 3135 3318 361.
INDUSTRIAL SALES (HWH) 7128 8953 10E46 99 8 Tib3 bil7

IRRIGATION SALES (HWH) 3173. 26916 33752 3255u 33352 30281
OTHER SALES (HhMI IJ88 t*22 1660 1227 2J30 4316
EN E D.GY INPUT (NWHI 62352 63C56 83335 7344J Til63 67729
POWER COST 153106 165GCS 20o4J5 196013 185J21 178164
TRANSNISSION EXPENSE 8C65 2033 9914 2286 42*l 73C6
DISTRIBUTION EXPENSE 19432 22229 27723 3u3u9 35163 *e525

~

CUSTOMER SERVICE 2C356 23665 ~' 46968
*3199 41751 53o83HAINTENANCE ExFENSE

' 24012 379c2
2d925 27*S2 669 7 25333 ,

SALES EXPENSE . 25757 28712 36357 3719G 29835 2*o75
ADMIN & GENERAL EXPENSE 777*3' 7*053 92447 77935 96581 101294

'l,8631 125748 132Lu8 13678a 142359 1*47732INTEREST EXPENSE
TAXES 34676 37659- 35467 410*9 *1961 43156
OTHER DEDUCTICNS 426 7*

- DEPRECIATION 208943 212320 22*CdC 2339 5 25,326 2*93o3
RETURN ON MUNICIP4L INVESTHENT

TOTAL EXPENSE 5 680881 729*57 639294 826498 898185 876 63
NET INCOME 58496 -lwel 49709 2*999- -2327 -589o4

t0TAL CUSTOMERStAVG) 973 1125 1252 llo3 1153 14>9
HILES OF 01STRIBUTION LikE 6849 1648 1753 1789 1882 169*
4AXIHdH DEMAND KW 14379 15353 1950C 2025d 1843d 197d3'

,
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Of 5TR18UToR CTTy & HEYSURN FoggenTNcuesso_ D*CE!CER 31, 1071
_

., -._

/ 2
.. .- . - - ,

__

ci E v t t4 G. E.,.._C.*.s * > , f.. L At. f. 5. _A t. F..! C 110 M. f.R ..S.T./ T..h. ..T..I.C. _S . .-.. . - - . . . , - -
..- . cNgwcy sai cs cr,t.t s.v. x.n u o no, w m r.

'I ' v r a rt vc caTE ' .** s wo a .e 4t . . e e. ve. ...*siate T ., a ..:. r,v .e

. . . , .
' 6, M. .. D M. ,hC 2 ...O. l. , @..

. . . 0. , D. . , 5 6. 0. . . ._. .- .. .-. 567. (fy
,'

I i. Rc..dente I & l o.. . .., . . .

2. Peu d-nt.al seese,....
. , _ . _. . .. . , . ,. . . . _ . . . . . . . _ . .

3. .. . . . . . ...

.- 1,4 ''3 , 79 2 64 [.7 .4. Cnw.ec ol t '0 KVA o< tes.1. . .. 1. 39T 1 A . 16,244.36 . . ..147,560
, ,_ ,,1 :'1,,0 30 ,

,

186.67 ! 1,423.93|,
. ' , _

24,136.96 1 277,162.57 ,

22,n30
'

2; , , Z, ''
3. Cminerc.cl (ove. 50 t'VA 1 .. , , , , , , , , , , . _

6. g , y ,,;,g
.. . .

3,549,360 4 6. ,191. ,300 . .. . . .~ . 2. le..

7. .. . . , . . . . . . . . . .

. "5.00 ~ 61.51 330 ~ ~ ~" ?
~ '

, , 2_'s480 .. , , , .
~ " 1 'y_ , --8. le,igntion o,J.or drainage pur ping ,

. ,1

,

36,33n 270,R56. . . .l , .

. ,.

7 Puh!.c strees I.chting . , , , . . . _ , , . , . .
---- ------

-- .--- ?7,754
.

10. Public authorities ... . . . . . . . . . ..
., .,. 3 5. 00 , j ~465.50 , ! 3,Ps?

_ .,, . , ., ,39,144, , _ , , , _ , , ,,, 10 7, ,,, j,

*

I 1. Other ' ' .W l. i.9h.ts ,,,,,,.. ,,, ,
. 227.534.... m 21,.----.

.

.

32,110.85 ' 353,600.99 4,6c4.t74 e e,gsjos . a m <i , t . .
I12. total ti ei v ::: . . - . .a. .. .

f ' ' ' ' - ~ ~ ~ ~ ~ ~ ~ " ' * * ' 'tv. ' .c s a e L,.e n1
,

.

OTHER REVENUES 'N '
* ~

" y .",|.; c.,, ,, ,,,,,,) ,].7
I

13. . . . - . . . .... . . . . g. 1. T c.:.ni c.gror ,q, re ,enu, ( i.n. 17 ) 3 ?,4R3. 30. g 360,197 66 -

. . 7. Dr. mfi.$g r-.*%e s* fue te .14. . . . . .. . . . . _ , ..

372*45 j| .1,587.67 3, y ,, . ,. ,, ,,,,,,,q ,,, g g , ,. 2 21 D4, ?O4.4 2 I *>67,078.19 .
'

15. iAiscellenerous electric reve .6,e"
g ,

16. Tot at v.tsc, gn:c t . Ibn,v 19 s s. D er.es .otaen
. .. 3.' |

u
17 irn at op s,a ti ;,9t ver.nt,. u. is ; J3?,483.30 360,107.66 ~ +. ,,,,,,,,g

|
,,

1 o T..n
| OPE R ATING EXTENSES 1,200.00 g ,14,400.00u

I t. T.. ..n. i. .. 4
s. ic. cat w.t s er v.r;ro. p.s. 7 3 25,404.4? *>al,478.19ta. Gene,ntien . .. ., . , ,

,

l 's , 5R S .'OO" 169',011.0019 Po-er purc* noses - BPA , 9, c , , q , , ,..., g ,, g g , ,,;,,, g 7,078.88, . 78,719.47_,
;': Power i.u hoses - o:her

^ ' ' OTHE !* t.am a;-'
7 T,. n s . . men j g,

2 2. D:.s t,-re rico . O & *4 .,
. .

7:421.44.
* 78 629.84 ''~

e ..

23 Custwer ' ocer.. .t.no & collectng 460.28 1 ,,.e,,,,ny,.,,jn,,1' ) .
7,531.41 ;I: : . .(, ,y ,,

u doi-s nenme tu .i
_

i; 7 9is. c,s ... r, e cca.r. s ac * i t^

t . n. 4-r .vect.v., & genero!
,

737.70 11,905.94 i a. ,. ., .. .. n . 6, '6078.88~ ~ 78,719.47' ,
,,

.

i s. ;.

2,, . 6 - i la.C O e i Dti:UCTiaN5

|
; 267,078.19 . 1,600.00 g 19,200.00 _

24,704.424n. tot e cruat o..t os . u.s r u..' n . , , , , ,g, y3..,,,... ,
, ,

*
i s.,t..,..s.,..... .s.. . ... ,,.r... ,_ 'f"g'th1I'diit'l$[ ' '#.

---- 67,796.77
\ : ...,,,.e, ... ; .. m ,. e r.,..,.,,.s.,n,..;<......,~ ~e ~

.
j f. . ... . . f s . . . . ,

j a v , e. . , t . . . . ., ru n. . U !.ess- .? pe. :e.i.,. t :n s
~~

..

, ?,- . . r.,, , ., - r e s s . . -. / 9 is. ~ t>. . r u . . A r r e n.s t a .s.n,1c ) '1,600,00 '86,996.77 ~~''
_

.
' ~' - '

. {5,478.88 8,277.30.,
. . , . . *:. ( t h.n.e 19 )s

. .

5 :. ,, i ; .) < . . ,. E ~
/~"
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Peee 3 ELECTRIC ENERGY STATEMENT .
. , .

era no .
.

CITY.OF HEYBURN
f % nc of dsstrsbutor)

.

Year
71b 0 F_ 19

.

'

.

ENERGY GENERATED, PURCHASED, AND INTERCHANGED THIS MONTH YEAR TO DATE
'

Ge ne r.c t i on f o r . .s t at. i c a. .w e. . ( .. .kwh)
.N e t gene re t. inn. .(ex clud ing' s t.a t ion use) :

*
,

. S t e d.m. ,, . . , , ,, ..

Hydrp. , . . . . . . . ..

. 01 en nrust icn~ . .; ..

Tet<21 net -Joneratien ___

iFurchcsed cncrgy: 56,129,980
Frerq.Be,nneville. Pawor.. Adminis tict ion .

I

T. .r n.e e t . e r s : (List)s

.
. ... . ..

. .

.=
- -

i. . . .

;
g. . --*

i

.
.. . . . .

56.129,980

.... . .. .T. e t c1 -u:ch:ses ir

.I.n.t. .e r c. h en ges- i n (gress) .

,
.

T,9tc; ener ;y gener et ed, purchcsoc 4 '
1

.

cnd interchcnged
}

. Dispcsit ien ei energy generot od, purchosed ;

cnd i n t e r chen ;ed : 54,606,696 ..|
*13tc1 cele c f o ' e c t r i c e. :'. e r c. v.

. f r - p c ;e 1) ,

Ir t ercr ongos-Nt (;ressi
..:r

;
t

I Cz ergy used t y d cct ri: utility ( t x c lud in .; '

,

S t.a. t i e n u s e '
.. ;

54,606,696
'

, .
7etc1 onere;y cec.cuntr c. in , , 4

I
1,523,284 j

.
.Totc) energy losses. .'. .

To t g 1. ..d. i. s o. c s. i t i o n o. .f o n e r gy .(.t o t c.'. 1

,

otorgy.genereted .purchceed end j
. ..

f r.t oreMn wd'-
<

.

9640 . ., )g
Eys tem .,,eck der.cr 130-mi nu t o. -

. . , ..
.

~ ..
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342 HOOD RIVER ELEC. CO ORE WALLA
1966 1967 1968 1969 1970 1978GROSS PLANT 82J9,95 157182* 1659328 1749724 1842557 19*9962RESERVE FOR DEPRECIATION 287544 286vi9 3Cv704 317839 3*9529 379Jb3CURRENT ASSETS IJ895* 189778 180908 19898* 128292- 137926ACQUISITION A0JLSTHENT

CONSTRUCTION h0RK IN PROGRESS
HATERIALS & SUPPLIES 39609 4,6*5 36309 39788 432G6 416'27LONG TER1 DEBT 6*be92 989317 IUC4021 1060738 1152631 688800CURPENT LIABILITIES 3b9 4 59445 11,1o0 64569 64604 1C1159HEMBERSHIP FEES 4755 60G5 55*0 5625 5710 5885CONTRIBUTION IN AIO CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 348135 383717 4G5518 46J560 4534TJ 561459MUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 172o86 205912 22*611 258620 278893 309680CCHMEkCIAL REVEhUE 19213 2362! 264*3 3ud27 32S82 378,5
INDUSTRIAL REVEAUE 181332 1324tJ 147618 179964 204732 225541IRRIGATION REVLhDE 80241 15274 13707 l*226 16540 16335

,

'

OTHER REVENUE FROM SALES 285 Su2 676 o70 69* 722OTHER OFERATING REVENUE 937 2351 2788 757 3380 43*3NON-OPERATING REVENUE 1700 3865
TOTAL REVENUE 31669% 38u07; 417529 487429 536781 594436RESIDENTIAL SALESlHWHI 18025 21*s5 23b29 26127 22095 2785*COHHERCIAL SALES (HWH) 20lb 2*19 2813 2963 2376 3223INDUSTRIAL SALES (HWH) 12955 15856 17219 20927 2213J 24293IRRIGATION SALES (HWH) lu21 1453 115G 1239 l*43 1293OTHER SALES (MHHI 17 ' 25 33 32 95 7*ENERGY INPUT (MWF) 37243 4466b 52767 5o383 5620* oG923POWER COST 121574 137448 156208 178793 182320 196601TRANSHISSION EXPENSE

DISTRIBUTION EXFENSE 32527 380G3 4J470 4Jd43 43643 57102HAINTENANCE EXPENSE
CUSTOMER SERVICE 22469 24547 30768 28668 ~ 31821 3415lSALES EXPENSE 7738 8826 9435 96J6 10253 10670ADMIN & GENERAL EXPENSE 30204 28432 31500 35825 36821 37758INTEREST iXPENSE 32975 588*6 56808 614G3 60269 65 24TAXES 10797 12841 15d29 19700 24139 25933OTHER DEDUCTIONS 623-DEPRECIATION 35934 43398 49064 521al 5 82* 57595

-

RETURN ON HUNICIPAL INVESTHENT
TOTAL EXPENSES 296288 348541 389282 *26939 444713 485236NET INCUME 20476 31529 2d247 6J490 92db8 169240TOTAL CUST0HERS(AVG) 14J5 1785 1997 1969 1989 2050HILES OF DISTRIEUTION LINE

HAXINUH DEMAN0 kN 8112 12003 14986 12982 12348 13368 -

,

_ . _ . _ _ _ _ _ _ _ _ _ . . _ _ . _ _ _ - - , - _ - _ _ .
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345 IDAHO CO. LEP COOP. IDAHO SPOKANE
196u 1967 1968 1969 1970 1971

,
GROSS PLANT 2178953 2217385 237S178 25396*J 2LJ759) 2700674
RESERVE FOR DEPRECIATION 7118*8 74J6u3 752558 843dl* 901627 944335 l

CURRENT ASSETS 98352 96951 15204b 189712 189391 121777 .)
iACQUISITION ACJLSTMTNT

CONSTRUCTION WOGK IN PROGRESS 7634 71t* 94790 252*6 37276 24928
HATERIALS & SUPFLIES 31276 31239 33-23 38821 48170 3t389
LONG TERH OEDT IJ72977 1362966 1484912 8532*75 1557*37 1612*38 |

CURRENT LIABILITIES 143 6 14696 33431 *114* 26161 32577
HEHOEPSHIP FEES EJ91 bl5J 63GI 6321 0431 6o96
CONTRIBUTION IN AIO CONSTRUCTN 857*8 15746 15748 157*8 12748 15747
SURPLUS AN0/OR PATRONAGE CAP. 245317 265bbo 280lE6 301762 31,G79 331538
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 196635 '897428 207509 218770 236098 263013
COMMERCIAL REvLhuE 28671 29500 34763 36892 3u.03 30318
INDUSTRIAL REVEhUE 322d7 32650 33699 2do92 31067 20498
IRRIGATION REVEhuE 6323 5378 *779 4634 5130 L305
OTHER REVENUE FROH SALES 2266 24b, 24*6 275u 3id? 3137
OTHER OPERATIhG REVENUE 10799 1G667 10553 10881 18377 10855
NON-OFERATING REVENUE 2*de 2918 3829 3425 3630 4799

TOTAL REVENUE 273478 288G85 296978 3040,4 323819 336171
| RESIDENTIAL SALES (MWH) 13595 l*3*2 1514u 16,74 17098 18749

COMMERCI AL SALES (HWH) IS95 2G32 2222 2181 1733 1915
INDUSTRIAL SALES (HWHI 320* 3479 3325 2839 3277 1972
IRRIGATION SALES (HWH) 487 351 301 3*3 326 292
OTHER SALES (MWH) 137 1*S 166 166 189 179
ENERGY INPUT (MWH) 21296 21991 243Gb 24632 2,833 25329 )
POWER COST 68620 71365 83463 d6579 82004 60393
TRANSHISSION EXPENSE 4C9 108 1367 162$
OISTRIBUTIUN EXFENSE 20381 26142 21597 234JO 21004 IC679
HAINTENANCE EXPENSE IL396 7839 18132 1 068 12117 260ld
CUST0*EP SERVICE 14302 15198 16173 16690 2bild 20947
SALES EXPENSE 764o
A0HIN & GENERAL EXPENSE 45523 45623 47606 5 191 55175 55332
INTERtST EXPENSE 2E97* 20112 26t60 2d990 29724 31167
TAXES 18249 lidJS 12445 12702 13659 14145

- OTHER DEOUCTIONS 3G5 225 245 275 35J
DEPRECIATION 56798 57793 59975 602*4 65996 71JsJ
RETURN ON MUNICIPAL INVESTHENT

TOTAL EXPENSES 253246 262674 278585 291217 339326 319583
NET INCOME 20225 18909 15393 12827 12493 .98588

TOTAL CUSTUMERS(AVG) 1370 1393 1419 1439 1,56 l*8+

HILES OF DISTRIEUTION LINE 74G 747 750 755 75o 774
HAXIMUM DEMAND KW 4J96 5295 55 4 679+ 5722 574J

. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -
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v. x e . e m m t er o ne w ri.e . eu . s .4 r a wm
, p.,, 3 MONTHLY FINANCIA1. AND Ol'CR A Til1G REPolti

,'

~

FOR MONTit EttOistG DF.CD %R 31. 1971.

CITY OF ID.010 FA1.I.S .

Ol57R18UTOR

RC i tt4UC. C JCvGY "n LS A ;O Cta r t.W *r ST A tlSTICS
Nt2. OF CUSTI' on SOLD

t'Ott.au ,

v ,.es urm t ,. S r a.. t e r e -e: I a .s .ec .. . vtar t o r,av e v .s voto tgagacysaggg

1. Residen'bl & roem.. . . . . . . . . . .
I.10.015 1,211,691, '

,8, 3 S 3,4 7 9 ,,,.. . 89,086.,364,,,... .,,,,,,10,114 _ ,..

2. D.e b**c!.eas,nettotal electric. 39,259 .232,969 4.395,381 ;29,961,592.. . _ .. 1.212 .

210,212 2,320,3T) 19,807,34 8. .. ..... . 138 .n..
3. Commercial.totalielectric., 24,493 .

..1,011.256 5,8 5 ', , M 3 ._ 67,444,474.... . .. 1,226.. .
,

4. Cem.. . .:st ( 53 KV A e :ess )...
88,730

g. ,
152,70S. . 1,803,006..._ _; 147,

5. , Ce ~ . .:1 ic,ce 50 KVA) 5,482 63,004
I 2,214..'00 .

23,137,000. ... 12 ..

I 157,09517,336 .,
6. te A, t il .

~

!.
!

. . . . . _ . .

| .l.8 .

7. .j. ..' ,

r 4,539 40,892 |
302,633' ! 2,726,286. .1s. 1..f .n ci! .. 6 * . r ,.,r i N .

,
. . . . , J., . . . .e, f y .i . , ,.

i r;. I'. t . -. n.r' : 6 : s s . |.
j. j

. 1,379,460 69
.

,,. .c. , temporary. construction 1,058 20,(63 52.160
' '',

, *

, ,3 5,3 45,530. . .... . . ... , 12,93 9
' 2290,972 3,031,98) ' 3, tJ 6,35 3 .. ..

.....,:n

.

! ;- .. I ' ....,..J*i.
'

'"
.

'
. #. . :. :. f i. 5

'

297,568 , 3,077,345.
1

Interest on investment
- h , >.: '>

' !
i

.!
.

,

'.*
| .

Sale of junk
i

561 12 M9 1,406,982. ~

'. 120,729 * *| ':
l I: 6,035 2 2 , .".fi . '

6,5"6 '1,363 |
. ,*

'
: . .a ;

,

. . 297,568 3,0 U ,345
i . .

i
* .- ;..c.. h: .

t 120,729 1,406,982'

23,161 157,546 .

176,839 1,670,363 ,'

*49 , 3 ',3 652,956 .

t . . !
. :
i,

24,797 'O'! ,1 % |-- *

13,000 156,000
' t:

. ' ,

| 10,428 101,322 ,

i .

;
120,729 1,406,962 .

contribution to 4cn. fund 83,585 1,003,000

ca; ital outlay 62,849 471,794
,

'

146,43', 1,474,794

e.btlun ed to t rtal r,PA purch.i. es p. tid in 1971.
.

c

' s l 1 ho e .ic t u.i t guyr.c n t s - no t b i l l i ng,s . 30,405 195,5691". .' repor t s

._ ____ ___
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Pm2 BAl ANCE SHEET
.

SPA 180
o

CITY OF IDAllO [ALI.S r cR t.iCNT6e Er. pes .....__.. . / DECE".BER 31,.,1971 .

DISTRieUTOst
ASSE TS At;D OTlifR DEStT5 l| t.lA. It.lTIES AND OTittft CetEDITS,

LGr40.TERx DEBT
PROP.ERTY ACCOUNTS j

t. Electrie plont ..;.7.,03 7,39 4 . . | 3 2. Lba i s Re',en,,e ,, . .. .. _

. , , . , .. . , . . , , , , , _ , , _

. , _ , , . . ,

2. Electric plont odsvstments .. _ .. . . , _ . . .; 32. CanJs - C.sneec: oLlisorion , ,,,,, . , , _ .

.

3. Con strvcieon wo.k in progres s ,,,.. ,..,,.. , ,, ,,. , . _ _
_j 14 Ajvences f,om .vn.cipclity ._ . . . . .

4 10i AL (l e 2 e 3) . .. . . , . , _ . . . , .
7,03.7,39't_ 35. *.' uct!.oeoos h,ap ierm &t. . . . . . . . . _ . . . , , , _ _ . _ ,

36. . . . . . . . _ . . . . .

5. LEss, I:ESERVE DEPRECl AT!ON f. AMOR1I? AT10N .

6. Of PRtCl A1ED C051 Or UilLITY l'LAr;T I 4=i ,5 ) . . L 037,394 . 3 7. . . . . . . . , . . . _ . . .

.U . Tot At (cu TJ ue t't.if in ew n)IrevESTHENT AND FUND ACCOUNTS
7. Ctiser pl>ysiccl pro'perty, less reserve ' j CURRCNT' At3D ACCRU D LIABILITIES

. 49,343,. ,..,. . .

,, Customer deposits. . . . . .
. . . . . _ . 150,170.. J ??. Aecanes ; af cLle !%er biils 1

..

.. 209,355 ,_. .;s. OA.r investments .

g, y,.o.,n e , ; ne t,,, .,y,.u e . . , . . . .

...150,170 ..:~t. Cef:m es' e.u 's . . . . . , . . . _ . .
i0. ' .. . , _ . . . . _ . . _ .

... . . u. ! . . . d w M ' " ' 1. ave . .. ..
. . j-

11. . . . . .. .. _.

150,170 ,._ si. Cihcr r..,ca 6 . 4,vc1 istilit;es . , , . , , , , . . . , _ , , , , , , , , . , , , . , , . .

12. tcTst tuvE STuttai A*40 ret.o Account $ # r ,s., t t)
U Due to oti.or funds , . , , , , 4 2,9 3 6,,,, ,,,,,f

C U ~t R E N T AND ACCHUED ASSETS
,

13. C%h. . .

364,370 is. _ . , , , _

to1 s. T .m o: cry invest.acnts & spee.cl 2:y, 4 .c m ..

'

15. Accts. ecc. cusio ners . S .400,559 ...
t r. ! = c.~ rt . . A'.i.u: ti s:ettitrs t a .t . st.

1.e ., ie s ers e 1/ i ._41,401_..... 359,158 > L F L: 9'. 0 C'. i ai rs
Gn'" e:' 3.u n 6 r.enst'yction . .. . . _ . . . .

-
'

i s. Cti.4, accouns & nates r-c. $ 5,753..... .

5,751. " . C u i r '. '. - : c. i ts .. ;
l. ss e-serve ie. 5 . .. ._...

17. .Li... cts!. reches 227,192 ; D. .

.

;. S t. sat et e t e ni t cei:s os c . :stie. N . f. cats . . .

. ' , . SUR PLu S AN D s 4'."L5T.4E NT ACCOUNT S
w

19. Ot!Kr curso? (. ocerved assets
20. Due from other funds _ . . . .247,925 [ m'.' o su 'Lus:

5 2. Ne e i. :. ef , car S ,6'e9,817. ,
71. , . .

. .
.J. .st.,:ue(m. 11 $ 195,569

27. , .
_.

_.,_,1,20',,398 :u " cc. .i 4.rs A 4 - I ts net 5 57,378
_ _ . . _

21 r ;r.n. cow 4r c.is Accu,co Ash T5 t 13.% 2n
%. hkae. ra i .J . . . 0.f ,. _ 9Q2,](74_

O o r.;t R E O D E DITS _

, 5 *. hvc. .e .J .uiver ob ty , , , , , . , , , , , , , , , ,

2 4. Cl i..hi.) ocs.c vnts . u Invr. :t c e nt in' fixed assets. .. 7,037,394..
,

25. 0.,.e A !.,r .i. % .ts
*, n.

25.
* 57

27.
:S. . - .. -. . .. - 5 0 3- -

. St.
20 to f f.s r.. e ar2f.thiT5(24.s. 21:

. ...
07. TUT H. tu'i 'L'85 /. INVJ5 f 't .I ACCot>NTS ( 52 6 61i ~

30. N u r, I e .tir s s .._ S 391,962. .[ e i, ce r .n . n ..w * S t. cT m: c.. con si n. . a 51.,.o. 8',391S962
,

n. ; o : . i. w. 1 * r. n T et ot r.lT 5 ( s . t 2 . n . n . 39 .
. . ..

's t ... , u ., . r f . . . . . . . . . . , . , , . . . .f .s .r. .
.r .,. . . .a i. . , . .,......t...

.

..~..,.:s.....,....: .> ., r.: n . g. . . , g, .
.

. ..t t : ....<,:.. . .! - e . ,, o r.. .

.

John D. Evans, Controller 3-7-72
^' M ' ,', 7,"M e

*'
b xitic B.iteman Accountant

. . . .. - - , , . . . , y,;c,; ,
. . . n...

_ _ --
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r .. 3- ELECTRIC ENERGY STATEMENTas. no

.._ _._. CITY _OF IDA110.1 ALLS _ ELECTRIC DIVISIOS
. .w r. r a b i . .> r.>. . . . .

.

F

) .-
,

I'.0!!TH OF.-. DECEMBER jg 72
L.

L
;

i_
.

| **C N.Y #, S i. it t. f E D . PUNC H AS ED, AND INTERCHANGED THIS MortTH ! YEAR TO DATE j.

.
*59,530 L a. )- - -- - - - :-: . .. .

'

; *i : ,..y* .t i r. ; . ! O t i o r. t.: r,:-
.

.

.. . !<

. . { 2.94L620 !! 4 L .Bb]. 25 0 [
.

4:
. . . . . . . . . . .. L ._ . i..

t | 1
i

>- .

' !

', :-. .- e. rm : c. : i e n . 2.S!47.,620 = 4L 85L25.0__.
.

.. i , n . . .. . t. .
.1 -

-
' 209.93L_0.00

.

-.rc. :. . .,: . u- i n i .: : ::: im. 75,99A 000
i'' -- :.<. i: i-:; ;*

,!
,

i i i,
. -

d, - .
i

,

o
.

|.
..

! 'i (207,848,000)** )
'

I : C. - ': t ' > 25,993.0D0 1RL9_33,00& 4

4: r. . . - . . .. r. . . . r r. : , _. ...

ij
-

h (250,715,250)fi 3:c. . r. .; - :y .. s : ; < . p. - - - . c e:,

c-! . - : r. n : A 2_8.940_,620 '! 252_._6._0_0_,250'
-

' .

i iT i r : r : - t r. r .. .-:, s :, : . . r tz. . .
4- 5 r. : s

-
. c:.
s -

-i- r ror .c r ; . p: . - 1) *23 676 353 1 235.345.530; 1. c ; .: n . .

y ~,- -
.' ;r t ..: :' n .; - ,; - s,

t .: . r ; g :: r- . rf ; : -i ::i;; : c x e . ; ". i r. .; !
, .

g .

.... .

h I

le t e. . r.. : . - - - :-- : c. i in:
{

.

: ;
.

! ;7-t:: r m r . ! y 1.' .-
.

..
, '

:ot -; :is;e .:i.:. ei o re? ;y f,: : ;l :

+r.c:;i p..s:--: .t. , pa r ci. v a-d ::.a
| ...,-....c ,

. . ..

60
Gyo:0:r. po . s d. mnd ;xy. i r. .: c 50,900 W1

EEHARKS * Billing month . . . .

** Corrected yeafs system total KWit . , , , , ,

. . . . .

. 4&. . * O e. 4 e e ee g .ee . *-

.

. . . e.

E e ee 4

y
. .. . . . . . ..

. . . .. . . . . . . . . ..

e .. . . oe e e . .. .. e . e * * *

.e . . O e e & .. p .. p .$ . g. 3 e$ $e ay ge e 4 **

' '

._ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ . _ __ - , . _ . _
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348 INLAND POWEGELIGHT WASH. SPCKANE
19o0 19o7 1908 1969 1970 1971

GROSS PLANT 12029990 130udd21 14u1o912 15116997 15739983 1722b3d6
RESERVE FOR DEPRECIATION 37dSd53 4001491 43*67d2 *o*0892 5135921 $*4537*
CURRENT ASSETS *32u26 764682 668662 6588J1 33329 73*957
ACQUISITION ADJLSTMENT
CONSTPUCTION WOSK IN PROGRESS 193568 3C3293 *42735 89627 195335 582391
MATERIALS & SUPFLIES 17255* 2 Goo 62 28.465 25218J 168b3 3066S6

LONG TERM DEBT 78126.9 863a465 9315995 'ra746a8 11292368 BC873749 j

CURRENT LIABILITIES 19651C 3J076, 259123 432237 253u98 628666 ;

MEMBERSHIP FEES o76,4 7C433 73529 76862 8s202 84305 i

CONTRIBUTION IN AID CONSTRUCTN 273427 297516 298540 321874 324837 3251*6 ;

SURPLUS AND/OR PATRONAGE CAP. 758313 803945 794580 689977 833425 967*52 |

NUNICIPAL INVESTHE NT
RESIDENTIAL REVENUE 1184289 1257541 1364121 1577322 1820579 2J17707
COMMERCIAL REVEhuE 114153 189833 12*738 129934 136157 144387

INDUSTRIAL REVLhuE 15L453 15136S 156406 163bSo 175376 18407*
|
' IRRIGATION REVLhul 663u6 b3563 63924 8333o 99379 87J63

OTHER REVENUE FROM SALES l*3366 204753 146611 lito65 873e8 646b5
OTHER OPERATING REVENUE *2154 42734 *2728 55266 565us 55594
NON-OPERATIhG REVE NUE 17318 17437 16248 18328 223J7 24poo

TOTAL REVENUE 1728261 1863248 1936769 2131633 2339371 2576445
RESIDENTIAL SALES (MWH) IGw979 112255 1243bb 139679 144,86 162728 I

I
COMMERCIAL SALESIMWH) 7906 8313 8601 9 53 99o8 10467
INDUSTRIAL SALESIMWHI 15806 16a96 17295 13231 13o88 19161 |

IRRIGATION SALESIMWH) 97G3 7*95 Sf35 0069 IJu87 0321 |
OTHER SALES (HWH) 16988 2014l 18b06 le*62 7974 *373 f

'

ENERGY INPUT (MWh) 176*93 191997 195432 209908 216997 232465
PUWER COST 567444 60G6G9 63 353 736421 E80144 7*lsbb

TRANSHISSION EXFENSE
DISTRIBUTION EXFENSE 122*04 133165 147505 165173 142878 18E9 e $

HAINTENA1CE EXPENSE 75572 94693 58151 193452 2*7364 2246*1
CUSTOMER SERVICE 584J0 6G773 59492 64120 7J*47 6sio*

'

SALES EXPENSE 5*464 73S99 73280 43718 30306 36785
ADMIN & GENERAL EXPENSE 107350 182696 213892 24G=48 2*8519 279836
INTEREST EXPENSE 156579 1570*3 172086 188350 1998d8 2l0612

TAXES 144552 157243 1690*2 186934 19bl51 2Ct928
OTHER DEDUCTIONS 1236 3391 5659 57o6 2o86 3294

'

OEPRECIATION 331483 353Sbi 377809 408602 **4o18 470312
RETURN ON MUNICIFAL INVESTMENT

TOTAL EXPENSES 167308G 184737J 1948329 222799J 2262701 2424749
NET INCOME c5181 45373 -18560 -963S7 13667C 153396

TOTAL CUSTONERS(AVG) 9182 9522 9845 10068 10*32 10997

MILES OF DISTRILUTION LINE *301 40 3 4046 4162 4162 4281

MAXINUM DEMAND kW 37365 4423o 45660 55d69 49073 55453
,

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ -
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246 KITTITAS CO. FUD WASH. SPOKANE
1966 1997 1968 1969 1970 1971

GROSS PLANT IJ956d5 1163d32 1264566 1378dl6 1469316 1621,3,

RESERVE FOR DEPPECIATION 32t*SG 359957 377833 *C5122 63719S 472*J3'

CURRENT ASSETS 169623 10 93* 1C6667 132266 15364S 11b606
ACOUISITION ADJLSTMENT e593 d593 6593 e695 6393 Lo90
CONSTRUCTION h0RK IN PROGRESS 22*lt 47739 41315 21925 45362 2bil5
MATERIALS & SUPPLIES 27Jo9 32228 3S2,4 3*d47 3tJ73 28152
LONG TERN DEBT 822999 836163 67o284 95*14J 1689316 lud3J06
CURRENT LIARILITIES 37882 **l22 7019G 8197J 92328 59558
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 88028 22189 3442C 33323 33323 7G135
SURPLUS AND/OR PATRONAGE CAP. 83536 8910, 96874 10b50S 119394 139716

|HUNICIPAL INVESTMENT
PESIDENTIAL REVENUE 1081Jb 11 149 13:256 148933 167639 194J15
COMMERCIAL REVEhtF 26727 ' 2o24, 28150 30915 33531 36794
INDUSTRIAL REVEh0E 17J28 21970 2*111 2 246 23104 29253
IRRIGATION REVE40E 6324 0246 6604 7001 9369 10585
OTHCR REVENUE FA0H SALES 2371 2262 2614 3068 35ul 2ont
OTHER OPERATING REVENUE 3138 2372 2567 2543 224o 3279
NON-OPEPATING REVENUE 2819 3645 5329 *S66 4 06 4552

TOTAL REVENUE 166 68 : 7 7."4 2LG638 22124* 249596 281069
RESIDENTIAL SALES (MWH) 10033 1d509 12234 14027 15512 17742
COMMERCIAL SALES (MWH) 1988 1967 2052 2292 2 64 2948
INDUSTRIAL SALES (MWH) 28J6 3254 3696 3902 *727 543J
IRRIGATION SALES (NWH) o69 ,638 673 712 luki IIC8
OTHER SALES (MWH) 131 120 l*l 1o7 187 143
ENERGY INPUT (MhP) 17804 18347 2b101 23875 281b* 3C136
POWER COST 54303 57784 646*5 81C70 89226 97833
TRANSMISSION EYPENSC Sb2 49 274 412 654 7.6 i

DISTRIDUTION ExFEhSE 9398 8112 12889 764, 17.136 15607 |

HAINTENANCE EXPENSE 5679 8146 18774 ISGo2 22538 24436
CUST DER SERVICE 7331 8!*5 8812 9231 10339 11490
SALES EXPENSE 2267 2J7J *762 5*35 2142 2709
ADMIN & GENERAL EXPENSE 25953 28Jo4 29362 30159 29368 32JIJ
INTEREST EXPENSE 15378 16*71 16670 lab 2* 19138 20793
TAXES 10751 18351 1289u 136S3 15J39 17249
OTHER DEDUCTICNS 142 191 580 7*d Ib* 172
CEPRECIATION 29 09 31356 28283 3J218 3,593 377*3
RETURN ON HUNICIFAL INVESTHENT

TOTAL EXDENSES 168253 171759 19J941 2145-8 235770 2007*8
NET INCUME b215 5649 969L 6696 13S26 26328

TOTAL CUC,TOMERS(AVG) 784 82* 874 931 1032 110. -

HILES OF DISTRIEUTION LINE 270 271 26G 281 287 301
HAXIMUM OEHAND kW 3620 443J 4449 6073 6307 6d58 -

a
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250 KLICKITAT CC. PUD WASH. W ALL A
1966 19o7 1968 1969 1970 1971

GROSS PLANT 75eI9 e 7793326 8C31364 8339,*7 8662162 89925JJ
RESERVE FOR DEPRECIATION 2814249 3GI,686 319171C 3375618 3679685 3551383
CURRENT ASSETS S*5751 980o09 7498b9 531379 8 9251 89860.
ACQUISITION ADJLSTMENT ,4b774 44G774 440774 *4077, 4 077* 46C77*
CONSTRUCTION NORK IN PROGRESS 161648 1826*7 19o496 2G9394 466513 256519
HATERIALS E SUPFLIES 102279 110576 18358C 159964 1254o4 1549$1
LONG TERH CE8T 469s902 453,63, 451s943 4299438 4644773 *62*45J
CURRENT LIABILITIES 197321 1388ed 17o512 19 Cod 6 22399* 27342J
HEH9ERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 339627 38-150 4C7936 *l5593 432616 483J51
SURPLUS AND/OR P ATRONAGE C AP. 182242G 1267154 1361019 l*66481 lb2698* 1695013
HUNICIPaL INVESTFENT
RESIDENTIAL REVENUE 6 5J90 E425C5 679598 7289C2 750523 eb2185
COMMEdCIAL REVEbuE 202270 192631 2L6E42 200G78 22646G 254767
INDUSTRIAL REVEh0E 234893 271o28 247625 2*2378 2pl6L2 285524 j
IRRIGATION REVEbuE 253J7 31721 39189 58061 65506 7019. '

OTHER REVENUE FROM SALES *l206 42671 46118 SC518 5L261 *95d2
OTHER OPERATING REVENUE IlJ00 6517 7063 6962 19540 10873
NON-OPERATIhG REVENUE 35787 5977* 3*639 48S29 58933 37424,

l TOTAL REVENUE 1195359 1238647 126J87* 1327759 1418307 1550469
RESIDENTIAL SALES (HWH) 62163 52G42 55639 6J*71 623-7 679o2
COMMERCIAL SALES (NWH) 14321 13462 1-3CG 14299 15282 18123
INDUSTRIAL SALESlHWH) 28920 3 9us 32689 31167 32101 34dil |
IRRIGATION SALES (HWHI 3535 3349 5370 6273 75J7 8235,

| OTHER SALES (HWH) 2232 2J33 2520 2567 2661 2826
i ENERGY INPUT (HWH) 110019 186853 12J689 12*L20 129961 1*b334

POWER COST 352667 36473) 387275 4171*u 416644 471393
, TRANSHISSION EXPENSE 483 661 1763 2477 3S3G 825
! DISTRIBUTION EXFENSE 52378 4bJ33 55375 6di63 sod 52 83336

HAINTENANCE ExFENSE 88743 52751 67586 70657
CUSTOMER SERVICE S4228 43891 47311 475*6 ~ 152865

87434
51827 St542

SALES EXPENSE 47129 54957 63299 58466 65652 6077*
ADMIN & GENERAL EXPENSE 137985 130624 141438 148926 168012 168519
INTEREST EXPEhSE 2d4931 8Sd5J 88655 86dd* 90,23 98132
TAXES 66785 77312 79e23 83615 89985 96 41

'
OTHER DEDUCTICNS 21629 29730 17194 23;1o 22d3G 22136
DEPRECIATION 93195 21Ul82 219989 22:105 229500 238159
RETURN ON MUNICIPAL INVESTHENT

TOTAL EXPENSE 5 18203J3 1099911 |l67006 122C297 1360405 138244J
NET INCOME 75d56 135736 93666 107*62 56532 168329

TOTAL CUSTOP.ERSIAVG) 5451 52C6 52G5 536d 5437 563.
HILES OF DISTRIBUTION LINE 1140 1185 |123 1132 1837 1141
MAXIHUM DEMAND KW 22274 23486 26236 31734 2d417 29663 -

_ _ . _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - -
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351 KOOTENAI ELEC. COOP IDAHO SPCKANE
1966 1967 1968 1969 1970 1971

GROSS PLAMT 3593665 3b99961 4163,31 .403168 4870394 5287982
RESERVE FOR DEPFECIATION 7782ol e71893 930718 1400ol2 flo3J5J 128L9u7
CURRENT ASSE1S 4379,1 388o85 392999 402292 448393 4899J0'
ACQUISITION ACJLSTMENT
CONSTRUCTION WORK IN PROGRESS 9E262 19 557 111381 108733 73682 125151
MATERIALS & SUPFLIES 66179 62230 62941 3836 109411 418191
LONG TERM DEBT 3C4C6G9 3L86s36 3223C60 3432792 3793663 4012322
CURRENT LIABILITIES 71250 90656 974GO 69834 1G1947 16447,

NENBERSHIP FEES
CUNTRIbuTION IN AID CONSTRUCTN 17881 86739 87437 87137 87137 87837
SURPLUS AND/OR PATRONAGE CAP. 1363ad 173713 2L*664 207334 206234 265662
HUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 319448 347187 388237 432*46 477830 564341
COMMERCIAL REVEhUE 35842 41334 55253 68678 65367 73S,*
INDUSTRIAL REVEkUE *1233 50862 53241 65877 81109 102439 ~

-IRRIGATION REVEhuE *9890 4*S72 34728 432 8 465d6 38294
OTHER REVENUc FECH SALES 13275 15342 16856 15993 17646 20a29
OTHER OPERATING REVENUE 3242 3612 3771 4866 *182 4729
NON-OPERATING REVE NUE 2111 -27 2995 3375 2956 4462

TOTAL REVENUE 464338 503107 Sb5bol 6338J3 695S96 806184
RESIDENTIAL SALES (MWH) 16s37 18785 22292 25970 29177 3b791
COMMEFCIAL SALES (NWH) 2077 245, 3293 463, *109 4972-
INDUSTRIAL SALESINWH) 3181 3912 *l37 5122 6784 9,04
IRRIGATION SALES (MWH) 77*7 6*8+ 4$83 5935 6668 Asso
OTHER SALES (MWH) 1557 f537 1676 1609 bl 2J45
ENERGY INPUT (MWP) 34852 37885 kJb78 48266 55204 63543
POWER COST 1d8810 lib 358 131449 156075 172667 207910
TRANSMISSION EXPENSE
DISTRIBUTION EXFENSE 28838 1C2e5 27920 32159 33691 38081
HAINTENANCE EXPENSE 3362G 33060 39014 37975 75b95 81780
CUSTOMER SERVICE 3748C 28366 3G825 32253 34698 37o84 *

SALES EXPENSE 15834 22062 28718 26953 26259 23298
ADMIN & GENERAL EXPENSE 74838 71988 87211 101 11 101968 116386-
INTEREST EXPENSE 53389 560*7 5966G 63 94 66452 731o3
TAXES 18204 195cl 22639 25289 27o36 32,46

'
OTHER DEDUCTIONS
DEPRECIATION 98608 10320* 183675 421992 135413 1498b9
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES *69521 462851 539911 5972ul 67,992 75P982
NET INCOME -5896 402>6 16170 36602 2J60, 49272

TOTAL CUSTOMERS (AVG) 3G85 3252 3373 3566 3770 4J18
MILES OF OISTRIBUTION LINE 599 629 629 635 635 683
MAXIMUM DEMAND kW 87$4 8922 943b 11193 12J77 19385 ,
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354 LANE Co. ELEC. COOP ORE PORTLAND
1966 1967 1968 1969 1970 1971

GROSS PLANT 5298d05 5466397 565 2C0 3 5933608 6126295 6361936
RESERVE FOR DEPFECIATION 1262932 1395319 l*88J99 1582059 ITJ2093 lo3Ll36
CURRENT ASSETS 508153 653071 68559% 543189 Eb5212 6*l6*7
ACQUISITION ACJLSTHENT
CONSTPUCTION WOHK IN PROGRESS 12L637 9-133 491G4 90160 52228 37J66 ,

MATERIALS & SUPFLIES SoSI4 81992 107657 70255 9509J 1859-2
LONG TERM DEBT 3173455 327-21s 3149970 3Gdled4 3256*50 2338379
CURRENT LIABILITIES 173635 137786 146117 156476 174998 133537
MEMBERSHIP FEES 27765 2aub5 29075 29500 29730 Jil6J
CONTRIBUTION IN AIO CONSTRUCTN |C7649 100s4J 77C37 117852 13302J 146,77
SURPLUS AND/OR PATRONAGE CAP. 1339078 15Gbu2, 1782226 19382J3 2125189 2322o91
HUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 882all 98*234 992145 ILo od9 1852229 1273171
COMMEPCIAL REVEkUL IJ5209 IC2553 9o257 99991 93357 109311
INDUSTRIAL REVEbuE 267122 28Jios 359848 293300 2d*45 2 291J2*
IRRIGATION REVEhuE 6976 7J22 *776 5804 7333 6378
OTHER REVENUE FROM SALES 17519 18833 23743 *9748 63339 65999 *

OTHER OPERATIhG REVENUE 25666 235b3 22534 2-585 2*940 2E449 '

NON-OPERATING REVENUE 14544 228c9 2,7*3 31785 32780 1732J
TOTAL REVEhuE 1389249 1369212 152*039 1593462 163,330 1788392

RESIDENTIAL SALES (MWH) 83777 87213 96376 103367 II*$13 129320
COMMERCIAL SALES (M;H) 919e 973* 6828 929o 9766 10517
INDUSTRIAL SALES (HWM) 40574 45471 55b99 52818 43761 50339 !

IRRIGATION SALESIPWH) 527 543 352 456 592 507 I
OTHER SALESIMWH) 1350 t5lo 1593 4469 6173 6+41
ENERGY INPUT (MWH) 1485S4 153390 175616 188*32 182967 281177
POWER COST 52dI68 526a61 583764 63552J 619934 696593 .;

TRANSMISSION EXFENSE
DISTRIBUTION EXFLESE 138497 141822 121571 127866 115703 105J95
MAINTENANCE EXPENSE 68778 46o97 65506 91271 103736 145885
CUSTOMER SERVICE 82886 86064 92652 918J5 96651 lu4609
SALES EXPENSE 9353 4078 26975 17358 17781
ADMIN A GENERAL EXPENSE 136554 122576 1287C9 141311 173638 187275
INTEREST EXPENSE 68039 65JI6 62773 612J6 58378 55*d3
TAKES 41260 44*81 52766 6o797 77455 863C2
OTHER DE00CTIckS 263C 19*5

- DEPRECIATION 159334 160a81 163234 167423 180373 192530
RETURN 04 MUNICIPAL INVESTMENT-

TOTAL EXPENSES 18888,o 12a2*48 1275053 1*I0204 l*43656 1593966
NET INCOME 13u*J3 16o764 248986 179958 19J67, 194dso

TOTAL CUSTOMERS (AVG) 63G2 631G 6s22 6619 6783 6995
MILES OF DISTRIBUTION LINE 194 $1* 832 o*1 841 871
MAXIMUM DEMAND KW 3bGil 4JIT4 3388. 44*l4 43322 46238

e . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _
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253 LEWIS CO. PLO WASH. SEATTLE
19o6 1967 1968 1969 . 1970 1971

GROSS PLANT I J 18 312 6 10653588 11266799 11858885 126815G6 13G98811
RESERVE FOR DEFRECIATION 23S718s 2562529 2835212 3162901 3332710 3503382
CURRENT ASSETS I653583 181274* 1899723 Il5523b 13,9862 1-65637
ACQUISITION ADJLSTHENT
CONSTRUCTION WUkK IN PROGRESS 354442 91583 161354 1963*l 145337 1635*5
MATERIALS & SUPPLIES 16337G 167745 19 214 18d826 2J7396 22325i
LONG TERM DE8T 271L396 255-J.J 239.GJ6 22JuJJu 2061J0u '186!a03
CURRENT LIABILITIES 621735 54o273 612396 6142,8 775S14 673259
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN IJ566G 163J70 lb+343 183S82 191267 227370
SURPLUS AND/OR FATRONAGE CAP. 62J06o1 67777,2 727bO25 77602oJ 8289874 9J355tJ
MUNICIPAL INWESTMENT
RESI9FNTIAL REvtt:UE 1257395 132891, 1433014 1567895 16432al 1841690.
COMMERCIAL REVEKUE 33,043 u85 61 43]L56 4b*769 *91538 541585
INDUSTRIAL REVEhuE *73990 512353 467711 423818 -2*522 *35211
IRRIGATION REVEhUE 12652 19470 11196 1o292 1969, 16666
OTHER REVENUE FPCF SALES 168319 200T*3 265706 290128 296334 323312
OTHER OPERATING REVENUE 33527 3-17, 31962 39t*3 42329 47 79
NON-OPERATING REVENUE 52261 49 dis 63931 07675 77733 83J92

TOTAL REVENUE 2382507 2566233 2706178 28696*O 2995356 3289 85
RESIDENTIAL SALES (MWH) 132879 14135J 154722 171=u8 179o68 2b57o0
COMMERCIAL SALESIMWH) 29546 31956 335e6 3o538 3d-93 *3409
INDUSTRIAL SALEF(HWH) 53349 58580 47497 44*76 *5179 46727
IRRIGATION SALE $(MWH) 129b 8978 955 15o2 2822 1470
OTHER SALES (MWH) 13549 2G885 ,2401 303J8 38778 61976
ENERGY INPUT (MWF) 2,7197 27-310 289237 30964J 326196 3o0641
POWER COST 85*423 91922J 983218 10*65*7 1698*35 1889598
TRANSNISSION EXFENSE
DISTRIBUTION EXFENSE 96295 IG*154 123*70 139J79 185J93 154867
MAINTENANCE EXPENSE 137961 189635 13|E86 150393 1522*8 189612
CUSTOPER SLRVICE 121552 -126,29 141969 156439 167122 176930
SALES EXPENSE 22584 35659 40553 344*9 *9253 29927
ADMIN & GENERAL EXPENSE l*6485 1 3345 158661 199889 197483 202611
INTEREST EXPENSE 8c436 76256 71966 67T66 63G56 584J9
TAXES 14*073 15599d 16 200 175761 Id25,7 201123

'
OTHE1 OEDUCTIONS
DEFRECIATION 356772 37 856 39J096 *G*l84 365832 385668
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 1960581 2055548 2205814 2376306 2391060 250874S
NET INCOME 428926 51J985 504364 493334 o0,287 76G740

TOTAL CUSTOMERS (AVG) 12879 13236 13473 IJ77* 14199 142o3
MILES OF OISTRIEUTION LINE 1854 11,5 | 15 3 1873 1183 1202
MAXIMUM DEMAND KW Sid6G 6G889 6*989 727d7 69 40 79J54 .

__
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357 LINCOLN ELEC. COOP. MGNT. SPOKANE
19o6 1967 1968 1969 1979 1974

GROSS PLANT 2295034 2-*19*6 25199 9 26-1798 30849 2 3177789
RESERVE FOR DEPRECIATION 53727L eL32C, 6735J9 726308 806672 924139
CURRENT ASSETS 135*57 96322 148839 16*978 19*391 2a7153
ACQUISITION ADJLSTHENT 295*1 29241 295*1 292-1 29541 29248
CONSTRUCTION WOPK IN FROGRESS 15751 44792 35428 70791 421605 22758J
MATEP.IALS E SUPFLIES 5642C 54976 53t*8 550b8 62993 b9564
LONG TER* DEBT 8291527 1369338 1333834 1385996 1609215 143C496
CUROENT LIABILITIES 39J51 36tS7 4,48L 51o24 58367 64635
HEMBERSHIP FEES 14J6G 15290 15530 14780 14560 14l23
CONTRIBUTION IN AI9 CONSTRUCTN 882J5e 7b*755 212826 2183T2 b*e>76 0378o6
SURPLUS AND/OR FATR0NAGE CAP. =93788 6J1484 E385*4 bb,622 b46277 690J62
MUNICIPAL INVESTPENT
RESIDtNTIAL REVENUE 186292 215295 241514 258122 262001 281375
COMME 6CIAL REVEkUE 4951L 5928J 53686 So758 61o81 664u8
INDUSTRIAL REVEFUE 79531 204745 239308 148565 99674 122357
IRRIGATION REVEh0E 8323 9179 13085 llwu? 12797 13 2+
OTHER REVENUE FEOM SALES 9687 1872, 14064 15815 16343 .16776
OTHtR OPERATING REVENUE *738 6J02 6G20 o195 2960 27*3
NON-OPERATING REVLNUE 7298 82E2 IJ903 13253 11209 12$35

l TOTAL REVENUE 345379 515287 57***3 503115 46o311 51644*

| RESIDENTIAL SALES (MWH) 1862C 1361* 15942 1800* 18606 19227
COMMERCIAL SALES (MWH) 2o49 3735 4252 455* 5106 b498
INDUSTRIAL SALES (PWM) 6J59 19202 22Gl6 188*3 7176 9197
IRRIGATION SALES (HWH) 574 972 733 763 1053 936
OTHER SALES (HWH) 662 ~834 1237 13b6 I-41 1502
ENERGY INPUT (MWF) 23898 43788 49997 42032 37742 4u973

TRANSMISSION EXFENSE
,

81203 141182 161861 141591 125034 138,65POWER COST

DISTRIBUTION EXFENSE 32339 43403 58702 50859 -49868 593*?

CUSTOMER SERVICE
~

15248 3195J 45215
'

33723 36823 3018S
MAINTENANCE EXPENSE Ju243 23362 24117

*

137 2 2G420 2e599
SALES EXPENSE 2835 1957 674 858 937 18,7

ADMIN & GENERAL EXPENSE 55127 67718 97214 6*893 87958 93922
INTEREST EXPENSE 23009 25924 23692 25524 2o77* 27o9.
TAXES 9597 1268J 13352 1*lbu 13o71 18207

'
OTHER DEDUCTIONS 2239 4422 4576 5730 2264 3 47
OEPRECIATION 55699 6*o75 68263 68981 7630s 6C275
RETURN ON MUNICIFAL INVESTMENT

TOTAL EXPENSES 29L708 411341 4951-8 *Lbb52 443079 470509
NET INCOME 54678 103946 79295 46563 23732 65935

TOTAL CUST0*ERS(AVG) 1478 1663 1778 1703 1733 17||

HILES OF DISTRIEUTION LIhE **4 4*6 453 458 4b8 asJ
MAXIMUM DEMAND KW 720C l*; '2 10368 9600 9200 IC4aJ .
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359 LOST RIVER ELEC. C IDAHO IDAHCFALLS
Ic66 1967 1968 1969 1970 1971

GROSL PLAi4T 18 *7d8 2G3: 726 2GLdO32 2d29727 2097242 2096396
RESERVE FOR DEPRECIATION *97705 5-sJ95 533b98 268669 598461 6*b669
CUPPENT ASSETS 13CJ51 125104 93472 952o0 IJS186 .146671
ACQUISITION ADJLSTMENT 19,56 16486 15*66 16*86 16486 16,86

CONSTPUCTION WORK IN PROGRESS 1602$2 40o68 1o164 1**56 1o755 IE7G3
MATERIALS E SUPPLIES 73526 '770 5 62661 63*lb 813L8 786*7
LONG TERN DEBT 1822652 liess45 187s789 1863509 1133468 1805943
CURRENT LIABILITIES 3E393 21*79 22454 23163 26295 280,9

MEMBERSHIP FEES 4365 4310 4385 4412 4515 4614-

CONTRIBUTION IN AID CONSTRUCTN 18466 12386 12435 12598 12533 12603
SURPLUS AND/OR PATRONAGE CAP. 46 8 9P. 477358 50d 71 507793 b47346 584435
HUNICIPAL INVLSTMENT
RESIDENTIAL REVENUE 1872*4 IG7,41 112375 197501 128696 ' 141387
COMMERCIAL REVEFUE 21017 16.99 17833 17356 18183 19Juo
INDUSTRIAL REVEhuE 4299 1936 3290 3706 8417 15235 +

IRRIGATION REVE hue 183565 686b9 8,929 7d716 diabJ 78344
O!HER REVENUE FROM SALES 6556 7633 946* 953* 9835 1C229
OTHER OPERATIhG REVENUE 1376C 18291 134G6 10694 ilGGI 10538
NON-OPEPATING REVENUE 8959 5872 598* 9243 8385 8239

TOTAL REVEhuE 285400 218888 243581 24675J 26S577 2829,7

RESIP"NTIAL SALES (MW4) 6769 7256 75e6 8d36 6999 10839
COMMERCIAL SALES (HWH) IJ39 1157 1259 1293 1355 1423
INDUSTRIAL SALES (MWH) 166 133 182 22* 503 IJ35
IRRIGATION SALES (NWH) 8922 lib 7 5G33 4566 47G8 4423
OTHER SALES (MWH) 277 '557 7L7 771 815 860
ENERGY INPUTtMWH) 19862 1398, lo35G 16223 18173 19659
POWER COST 54942 42399 46671 47355 51181 56535
TRANSMISSION ExFENSE 5283 928 2772 1879 812 2745
DISTRIBUTION ENFENSE 18301 17867 16272 19792 16636 22882
MAINTENANCE EXPENSE 7109 9935 5G84 8271 9364 7948
CUSTOMER SERVICE 10799 10*G6 10531 ~ 11979 12036 13912
SALES EXPENSE 2422 3385 1979 2123 2178 2226.
ADMIN & GENERAL EXPENSE 34510 3-482 39791 38769 43414 40594
INTEREST EXPENSE 19461 22bs3 23876 23238 22434 22210
TAXES 18180 92G8 IG127 O c2 S J 11340 12358
OTHER DEDUCTIONS 7896 2020 1130 4366 8G2 Se5,

'

DEPRECIATION 47096 5J292 55358 56d94 55928 $7559
RETURN ON HUNICIPAL INVES1HENT

TOTAL EXPENSES 211999 203,22 212864 223716 226125 245984
NET INCOME 73401 lb,59 30697 23534 39,52 3u963

TOTAL CUSTOMERS (AVG) 1930 1847 1859 1883 128S 12,3

HILES OF DISTRIBUTION LINE 409 *39 431 *37 -37 **o
HAXIMUM DEMAND kW 6940 4432 6323 3792 483, *i27 .



.

'

.____

i

360 lower VALLEY FEL IDAHO ID AHCF ALL S
1966 1967 1968 1969 1970 1971

GROSS PLANT 7835,35 7591717 79C5009 8022399 8427912 8794953
RESERVE FOR DEPEECIATION 2157512 23J7J*7 2 46376 2391891 259C261 2c3Lowl
CURRENT ASSE1S 36203* 45*067 *0 656 397490 3o7187 3G7212
ACQUISITION ACJLSTMENT
CONSTRUCTION WORK IN PROGRESS *11316 186763 157384 28807f 147247 3233I2
HATERIALS E SUPFLIES 15t*24 l*S878 153427 138122 1392*7 177J25
LONG TERN DEBT .565516 *663379 .521520 4535079 4b84810 4836991
CUR <ENT LIABILITIES 7e166 117642 128666 134696 149992 163867

| NEMBERSHIP FLES 15736 lo*20 17115 18C72 19135 19570
CONTRIBUTION IN AID CONSTRUCTN 12 905 159298 18361* 196o83 219862 223S99
SURPLUS AND/OR PATRONAGE CAP. 9948d1 1222856 IJ43959 1469362 1685101 183tJ*l
HUNICIPAL INVdS1 MENT
RESIDENTIAL REVEkUE 472209 531J79 6065G5 6*6o54 711342 791265
COMMERCIAL REVEbuE 250698 297594 324400 316620 315531 35E 'J 2 3
INDUSTRIAL REVEh0E toLJ42 2G7739 233C8* 225958 213*48 21624*
IRRIGATION REVLkUL 10792 11966 lb755 17529 17352 17393
OTHER REVENUE FGOM SALES 48571 52838 55714 58466 6269J 68924
OTHER OPERATIkG REVENUE 80292 11624 14274 18539 247*2 19532
NON-OPERATING REVENUE 18170 17789 13323 1322 18253 25039

TOTAL REVEhuE 990774 1830322 1258115 12790G8 136da58 1495996
RESIDENTIAL SALES (MWH) 26889 31603 37473 41118 46120 52764
COMMERCIAL SALES (HWH) 12758 15707 17324 177bt 19539 22702
INDUSTRIAL SALES (MWH) 10378 Il679 13413 14068 15342 16152
IRRIGATION SALES (MWH) 521 452 667 1G10 IJ78 1055
OTHER SALES (MWH) 1980 2133 225b 2220 29c6 3328
ENERGY INPUT (MhP) 60338 69o03 80666 85445 94535 106291
POWER COST 185036 212d56 259363 26*3C2 30*277 33e968
TRANSMISSION EXFENSE 2976 4823 *738 5848 19776 527J
DISTRIBUTION EXFENSE 49677 57560 57737 116783 133321 1337o5
NAINTENANCE EXFENSE *31,9 53792 5937* 75938 9332, 93924
CUSTOMER SERVICE 43655 47-67 54C39 63335 bo9u3 75735
SALES EXPENSE 8<30 23o3J 1971G 24151 2e399 20822
ADMIN & GENERAL EXPENSE 188364 138725 168422 16 900 167914 17eJ31
INTEREST EXPENSE 867,7 9:360 86352 oco87 89756 91306
TAXES 59369 65594 75845 79*l2 72363 76202
OTHER DEDUCTIONS 2398 22** 2277 *2-1 5459 33a9

* OCORECIATION 1903*C 198024 2C856o 288089 228646 23909.
RETURN ON MUNICIFAL INVESTHENT

TOTAL EXPENSES 790139 894275 99,725 1106256 1209738 1262475
NET INCOME 200639 23oJ47 26339b 172722 15J320 23352J

TOTAL CUSTOMERS (AVG) 4416 4741 5094 5268 5510 E759
HILES OF OISTRIEUTION LINE 1003 1084 979 989 999 1017
MAXIMUN DEMAND xW 12699 1474G 1o958 18528 19582 23258 .

i
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257 MASON CO. PLD fl WASH. SEATTLE
1966 1967 1968 1969 1970 1971

GROSS PLANT 1375525 14379*9 155b674 1731283 19906o2 2117o39
RESERVE FOR DEPRECIATION 258793 297425 31825L 36*TG2 393968 432o34
CURRENT ASSETS IJ3190 10u991 Il34C4 9sb94 lu394J 12b184
ACQUISITION ACJLSTMENT
CONSTRUCTION 90FK IN PROGRESS 445G9 9,224 2126dl 260548 213712
MATERIALS & SUPPLIES 23*91 21687 23961 31216 40786 35363 !

LONG TERM DEST E65778 66776G TIT 7*C E93b85 855$73 9494o6
CURRENT LIABILITIES 4 S15 *ob52 5J087 634** 15960 6 css 3

NEM0iRSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 20539 24694 24829 9962u 1120*5 125 96
SURPLUS AND/LR F AIRON AGE CAP. 5293*7 5635tJ 623u73 083075 739678 7bb511
HUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 171559 1831CJ 205320 227765 238b** 27622J
CUMMEFCIAL REVEEUE 56576 57649 66191 72924 74500 79514
INDUSTRIAL REVEhuE 393* . 3 2 '* 352b 3819 *965 5182
IRRIGATION REVENUE 658 635 5*0 438 490 371

OTHER REVENUE FEOM SALES 69o8 8*2d 97E0 18138 13c3o ILJoy

OTHER OPZRATING REVENUE 2212 15e2 3978 2968 3131 3337
NON-OPERATING REVENUE 9673 21Ji 1638 4376 628J 7145

TOTAL REVENUE 251523 257823 29G952 323428 3*1J47 3e5829
RESIDENTIAL SALES (MWH3 18970 12767 f 7*1 1755J 18317 22334
COMMERCIAL SALES (HWH) 4156 4226 4897 S*47 5837 6443
INDUSTRIAL SALES (MWHI 16* 145 129 2*3 355 395

IRRIGATION SALES (NWH3 29 , 32 17 12 7 1

OTHER SALESIMhH) lau 165 192 *65 250 27*
ENERGY INouT(MWH1 2C09G 19523 21713 25571 27609 31258
POWER COST 6*636 60709 69466 838b0 88382 10l*37
TRANSMISSION EXFEhSE 213 87 S37 732

DISTRIBUTION EXFENSE 7247 9Ju3 12121 14575 17423 2G986

MAINTENANCE EXPENSE 33825 54178
CUSTOMER SERVICE

'

40933 '32G84 19372 15805 ~
18043 20100

*

13J35 13719 15155 16712
SALES EXPENSE
ADMIN & GENERAL EXPENSE 3b392 38883 40784 47274 51303 58359
INTEREST EXPEhSE 1246o 133C3 13826 139JG 1*68* 18a,I

TAXES 18136 162;9 2.364 22J14 2*l32 26262
- OTHER DEDUCTIONS

DEPRECIATION 37673 39061 39271 *1289 *5886 *9601
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 222631 22335$ 225359 263489 29 344> 349696
NET INCOME 28592 34*65 62593 6Jud2 47602 3bl33

TOTAL CUSTOMERS (AVG) 1648 1717 1799 1927 2079 2597
MILES OF DISTRIEUTION LINE 133 133 l*4 ist 175 19s

MAXINUM DEMAND KW 4037 4 48 *d99 7126 7032 696* -

_ _ _ _

.
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258 MASON CO. PUO. 83 WA3H. SEATTLE
19eu 1967 1966 1969 1970 1971

GROSS PLANT 4992567 5366o99 6377232 7642230 767292d 6232103
RESERVE FOR DEPRECIATION lE7G273 1792248 194*854 28229*5 23263*6 2,81649
CURRENT ASSETS 1449528 |||*46, 99o989 96*6-3 13 8o16 1852713
ACQUISITION ADJLSTMENT 1333u6 IG35dE 1035L6 1035G6 163506 103536
CONSTRUCTION h0RK IN PROGRESS IC355 w7J27 77256 278335 53818 161713
MATERIALS & SUPFLIES lol2u8 188192 221288 329581 3JC,61 228,37
LONG TERM DEDT 195IJuC lo9owCJ 1569600 1*S5vuJ 187506G 182b]LD
CURRENT LIABILITIES IT6J76 1*9741 3c279; 552615 2414c5 453942
MEMBEFSHIP FEES
CONTRIBUTION IN AID CONSIRUCTN .6372 71957 15s232 19b272 329170 448990
SURPLUS AN0/OR PATRONAGE CAP. 32b941L 3aCol24 3651177 389238J '4350615 474tb23
NUNICIPAL IhVEhlHENT
RESIDENTIAL REVENUE 89*36b 950381 1521083 1291684 139786, 1796617
COMMEPCIAL REVEkUE 222 86 225722 265131 2759C7 236m*1 3*6598
INDUSTRIAL REVEkUE 158JoS 18JJb8 182bl3 215902 253992 392801
IRRIGATION REVEkUE 1662 2427 1654 1548 136J I,89

OTHER REVENUE FROM SALES 30708 4J7*0 EJ470 571-1 68248 24211
OTHER OPERATING RIVENUE 21626 Zu236 22616 21976 200939 2287*
NON-OPERATING REVENUE 11122 54109 369,9 32343 18559 33376

TOTAL REVEhuE 1356037 1479273 lb7983h 1896,94 2237623 2617obo
RESIDENTIAL SALES (NWHI 7C544 7dS47 93646 106463 18708C 1353*5
COMNEECIAL SALES (HWHI 26537 23297 278u4 28165 38685 32J57
INDUSTRIAL SALES (MWH) 45576 4pl94 42580 49291 56969 85d53
IRRIGATION SALES (MWH) 123 *163 Ill 110 146 19J
OTHER SALES (HkH) 1661 lQ96 1307 1487 1763 1852
ENERGY INPUT (PhH) 153S52 167,95 176921 205679 224335 269971
POWER COST 492790 529677 57d*68 6769tb 723671 874114
TRANSHISSION EXFEPSE
DISTRIOUTION EXFENSE 125123 13269J 137744 152213 184198 214439
MAINTENANCE EXPEhSE 311728 97102 92389 180949 109354 202655
CUSTONER SERVICE 84*G7 97600 101465 111856 13.382 15G715
SALES EXPENSE 14621 38372 50778 659;9 32G64 21338
ADMIN & GENERAL EXPENSE 136973 136893 !*oele 173773 189782 248+92
INTEREST EXPENSE 21519 756G7 72612 69489 63651 99124
TAXES 59296 65433 72618 03348 93323 114901

'
OTHER OEldCTIONS
DEPRECIATION 852,39 162310 18J362 204679 125771 2*b376
RETURN UN HUNICIPAL INVESTMENT

TOTAL EXPENSES 1198896 13355e4 1429997 10 9632 1677196 2172124
NET INCOME 157141 143o89 249839 246862 560427 *e5532

TOTAL CUSTONERS(AVG) 8J86 8581 9674 10563 1102o 18435
MILES OF DISTRIEUTION LINE 7Jo 719 824 d52 383 919
MAXIMUN OEMAND KW 29600 3 486 37**u 45640 49374 >*684

____ _
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154 MCCLEARY WASH. SEATTLE
1966 1907 1968 1969 1970 .1978

GROSS PLANT 457528 72035 486980 606332 543179 '576627
RESERVE FOR DEPRECIATION 122544 135764 147878 163*84 178992 192209
CURRENT ASSETS 2-2-2 36543 42006 uT2d5 633el 56*04

*

ACQUISITION ADJLSTMENT
CONSTRUCTION WOhK IN PROGRESS 21*
MATERIALS & SUPPLIES 8301 8235 9082 9791 d653 10*b6
LONG itRM DEET 3*J60 3 0uJ 34GdC 3*00s 34u00 3*UOJ
CURPENT LIABILITIES 14252 16890 |1443 12469 13316 bili
MEMGERSHIP FEES
CONTRIdUTION IN AID CONSTRUCTN 2*03 3963 5193
SURPLUS ANG/OR PATRONAGE CAP. 23b184 273762 294805 3247S1 351366 374658

MUNICIPAL INVESTMENT L2145 55845 551*5 551s* d584) 95145
RESIDENTIAL REVENUE 6335C 65212 70858 Sso,9 83 92 955S9
COMMERCIAL REVEkUE IC600 13833 II6dL 18062 11598 12J37
INDUSTRIAL RLVEhuE 67d39 667*4 70132 7 13 76838 78o97
IRRIGATION REVEkUL 25
OTHER RtVENUE FROM SALES 4532 5599 5939 6616 7789 8516
OTHER OPERATING REVEIUE 3666 3904 5866 654d 7642 9323
NON-OPERATING REVLNUE 62b

TOTAL REVENUE 149035 152292 164475 1793ua 187282 204662
RESIDENTIAL SALES (HWH) 7519 dl37 8773 10197 10624 12323
COMMERCIAL SALESIMWH) 791 867 688 950 IJ21 la25
INDUSTRIAL SALES (MWH) 12037 |1652 12624 12363 12*73 13610
IRRIGATION SALESIMdH) 2
OTHER SALES (MhM) 699 731 777 869 1347 1870
ENERGY INPUT (MWF) 22*ll 22389 23635 25393 26d27 29151
POWER COST 73186 74259 80212 78285 90346 98163
TR ANSHISSIUN ExFEt'SE 2291
DIS'TRIBUTION EXFENSE 6346 5663 SIG6 35G6 1996 2726
M4INTENANCE EXPENSE
CUSTOMER SERVICE 8955 6523 7603 18497 8385 10976
SALES EXPENSE 100 100 .500 100 100

10570 18293 10835 15615 18160 24987ADMIN & GENERAL EXPENSE
-

108C ITG0 1700 1700 1700 1700INTEREST EXPENSE
TAXES 18136 17733 15211 18975 19257 2G250

'
OTHLR DEDUCTIONS 60
DEPRECIATION 82892 14J59 15765 16357 1706* 183G3
RETURN ON MUNICIPAL INVESTMENT 3309 3309 3309 3339 3309 33J9

TOTAL EXPENSES 136225 13*o** 142741 14935* 16J317 190444
NET INCUME 13780 17b43 21734 299*6 26965 24218

TOTAL CUSTOMERS (AVG) 588 522 S32 552 584 607
HILES OF DISTRIEUTION LINE
MAXIMUM DEMAND KW 4698 508J 6135 5817 6215 0394

. - _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ - _ _ _ _ _ -
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155 MCMINNVILLE ORE. PORTLAND
1966 1967 1966 1969 1970 1978

GROSS PLANT 3861J23 336*932 3008267 *209 44 43*G535 45*5367
RESERVE FOR CEPRECIATION 880451 945224 1023648 1002682 IL43247 IGo70*6
CURRENT ASSEfS 5*4317 60G954 bl5677 193466 672925 765841
ACQUISITION AEJLSTMENT

,

CONSTRUCTION WORK IN PROGRESS 12076 7622 16218 39227
MATERIALS & SUPPLIES 427 9 51738 537S8 47 98 47750 E1435
LONG TERM DEST
CURRENT LI A8ILITIES d2724 949t8 122386 1276 1 l*3525 128378
MEMBEPSHIP *EES
CONTRIBUTION IN AID CONSTRUCTN 63249 6*Gil 65546 188134 369113 370375
SURPLUS AND/OR FATRONAGE CAP. 23J525G 2467528 2621241 2739u91 2955338 326t72J
MUNICIPAL INVESIMENT 4,Cu00 440000 *4GCCG *46uJ0 4*d6UJ 440JJO,

RESIDENTIAL REVENUE S225 1 529J36 57652G 6317*7 t5,692 742J19
COMMEPCIAL REWEl.UE 23LG58 23e696 26*993 282265 27d326 SbL8uJ
INDUSTRIAL REVEAUE 126845 13*I67 145294 1793 8 3558c4 2b62J6
IRRIGATION REVEbOE
OTHER REVENUE Fh0M SALES 14693 15288 1o160 16728 17374 20157
OTHER OPERATING REVENUE I4251 12852 !0069 933S 12737 9795
NON-OPERATING REVENUE 1271 6653 12392 8*4 3921 2b202,

TOTAL REVENUE 937639 934172 1029428 1123*07 132885* 1564178
i RESIDENTIAL SALES (MWH) 6685E 66**9 73150 80321 83318 95192

COMMERCIAL SALES (MwH) 20010 2o287 23J78 24925 ? bb8 2c813
INDUSTRIAL SALES (MWH) l*384 15303 17217 23288 49139 56743
IRRIGATION SALES (MWH)
OTHER SALES (MWHI 18*5 192J 2028 2124 2230 2579,

ENERGY INPUT (MWP) 107597 1119J2 122176 138958 167474 189595
POWER COST 419896 430233 SC2187 S37435 58*710 698114,

~

TRANSMISSION EXPENSE
DISTRIBUTION EXFENSE 67276 78151 85092 124552 166479 175*l2
MAINTENANCE EXPENSE
CUSTOMER SERVICE 19S46 22354 2*270 26957 26530 278623

SALES EXPENSE
, ADMIN E GENERAL EXPENSE 43394 51830 67408 82 00 8937* 93S40
J INTEREST EXPENSE 134 166 241 2e5 935 IIS2

TAXES 66641 62*49 69238 76399 85968 69555
'

OTHER DEDUCTIONS
OEPRECIATION 96959 100J20 ICSCI7 118031 138908 140960
RETURN ON MUNICIPAL INVESTMENT 264bL 26*5u 26460 264 0 264cJ 26440

TOTAL EXPENSES 73 2*6 7716C3 880823 992659 til26s4 12b2795
NET INCOME 173*l3 162569 14*635 13GT*8 21625J 311383

TOTAL CUSTOMERS (AVG) *774 4560 4737 9637 *887 5083
MILES OF DISTRIBUTION LINE

i MAXIMUM DEMAND kW 2635G 311GJ 32500 39330 *3600 48350

- _ _ _ _ _ _ _ - _ _ _ _ _
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361 MIDSTATE ELEC. COOP. ORE WALLA
1966 1967 196S 1969 197C 1971

GROSS PLANT 35*1207 426266J 469 2b8 3 5203513 5632025 59*l083
RESERVE FOR DEPRECIATION Toe 691 871*67 972G68 IU99556 1238459 1388,59

CURRENT ASSETS 124699 1u6741 278188 16d742 206,23 17 370
ACQUISITION ADJUSTMENT 29295 29295 29295 29295 29295 29295
CONSTRUCTION WORK IN PROGRESS 151359 22*222 34269 3**3, 19079 42118
MATERIALS E SUPFLIES 55oJ7 54702 182179 56984 85981 79J87
LONG TERM DEBT 2261333 32029,9 36L3306 375$us9 4G63372 4*46357
CURRENT LIABILITIES 39130 51746 65566 959s7 13 323 IG3399
MEMBERSHIP FEES 9935 lu60J 12165 13350 l*o25 IL*2d
CONTRIBUTION IN AID CONSTRUCTN 135G6 13906 40234 143552 205J35 236568
SURPLUS AND/0R FATRONAGE CAP. 2980s, 302133 319G19 403o59 489368 653373
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 154dit 162517 193645 233153 272350 353209
COMMERCIAL REVEkUE 101758 18.*37 117156 127367 133915 150,89

INDUSTRIAL REVEkUE 79466 69369 8868* 158697- 22d2,6 24c*l3
IRRIGATION REVEkUE 77154 Tl67J 73989 73b56 8C967 689J2
OTHER REVENUE FROM SALES 5,07 bolo 69C8 9912 7925 7969
OTHER OPERATIhG REVENUE 19897 21695 21854 20136 14563 223b9
NON-OPERATING REVENUE 3336 2*26 3194 6598 18730 19530

TOTAL RLVENUE 4*0629 447*31 49683G 628842 7blo90 882467
RESIDENTIAL SALES (HWH) 7J06 8163 12C06 128f3 16992 19327
COMMEFCIAL SALESINWH) 6705 721* 6596 8196 9299 9591
IN0uSTRIAL SALESIMWM) 6675 6,59 7411 15,*9 23691 27d58
IRRIGATION SALESIMWH) E*92 5 33 oS26 6716 6935 6731
OTHER SALES (MWH) 366 ~391 350 515 372 389
ENERGY INPUT (MWF) 3fa77 3 683 38124 5b050 62098 74272
POWER COST 89066 9b33t IG8390 142891 181240 217J59
TRANSMISSION EXFENS$ 329 2599 15b9 429 1733 2898
DISTRIBUTION EXFENSE *2666 30538 26711 31*52 34788 37926
NAINTENANCE EXPENSE 26278 -32748 47979 4*019 63299 6C729
CUSTOMER SERVICE 33695 20131 22731 24094- 27478 3LJ88
SALES EXPENSE 3803 15852 13988 8671 8537 11746
ADMIN & GENERAL EXPENSE 77351 67ula 69448 72510 88639 94317
INTEREST EXPENSE *8511 537G, 6tL20 boS99 72878 77512
TAXES 13606 14751 16681 22023 29877 3419J

'
OTHER DEDUCTIONS -1 349
DEPRECIATION 95661 10*953 II*C97 130839 146884 159233
RETURN Oh MUNICIPAL INVESTMENT

TOTAL EXPENSES 430365 444bla 482244 543127 65,639 7263*7
NET INCOME 9864 2628 165e6 85715 973b7 15652J

TOTAL CUSTOMERSIAVG) 1729 19*6 2127 2472 2847 3183
MILES OF DISTRIBUTION LINE 829 862 839 878 929 959
MAXIMUM DEMAND kW 598C 6737 0737 10174 13996 14b73 .
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159 MILTON FREEbATER ORE. WALLA
1966 1967 1968 19c 3 1970 1971'

GROSS PLANT 17775oe 1a759e0 1963048 2d4 199 2109357 2218686
RESERVE FOR DEPEECIATION 639obo 696130 755487 735832 752981 792014

CURRENT ASSETS 22331E 2272 * 23o474 288325 3J3101 3*4337

ACQUISITION ADJLSTMENT 110691 - IIGo91 183091 116o91 189690' ilto91

CONSivuCTION WORK IN PROGRESS 62db6 887. 47740 5 J25 572 22779
MATERIALS & SUPPLIES 23451 28353 336*9 36215 39753 43o87
LONG TERM DEBT
CURRENT LIABILITIES 26522 19397 12405 11322 -82753 12526
MEMBERSHIP FEES
CONTRIBUTION IN A10 CONSTRUCTN 79* 794 1883 14G8 l*04

SURPLUS AN3/UR FATRONAGE CAP. lib 3338 184o132 12237b2 13 6628 3397791 15al330

MUNICIPAL INVESTHENT 2SuJJG 23s060 25JOLu 25waa0 25.003 25C3LJ
RESIDtNTIAL REVEAUE 271738 279562 261884 323,2J 317629 33Ll08
COMMERCIAL REVEh0E 67236 72265 71L26 79149 67729 Tid 76
INDUSTRIAL REVEkUE IJt252 SC6768 1d5197 183857 12 284 125936
IRRIGATION REVENUE 12*90 18923 18683 21381 80354 *7943

~ OTHER REVENUE FRGP SALES 26293 27*53 3bl4 37349 35242 34963
OTHER OPL4ATING REVENUE 1496 157 1823
NON-OPERATING REbENUE 4861 6979 20355 9276 7858 10795

TOTAL REVENUE 485299 53511J 53,612 58*322 563096 628677
RESIDENTIAL SALES (MWH) 32997 34371 3695G 43519 42716- 44577
COMMERCIAL SALES (MWHI 6764 7492 S323 9,b2 8197 8743
INDUSTRI AL SALES (MWM) 12S59 13757 13292 17335 17255 173o9
IRRIGATION SALESIMWHI 1228 105* 1256 '207o 2717 3535
OTHER SALCSIMWHI 4578 4,u? 5239 5672 5186 5039
ENERGY IhPUTiMWHI 61242 64926 69278 79928 7768J 82 31
POWER COST 21LCl4 2J9967 227102 257891 267960' 264964
TRANSMISSION EXFENSE 3607 538J 2335 1522 1294 1845
OISTRIBUTION EXFENSE 25058 36J26 48114 *l497 -44J62 51593
MAINTENANCE EXPENSE
CUSTOMER SERVICE

~

25139~ 25 70 43476 32867 33*23 33534
SALES EXPENSE 5039 *599 160 4704 *671 6062

63462 41838 2b243 42495 4225 5569oADMIN & GENERAL EXPENSE
^ ~~ ~

607
~ '' -

INTEREST EXPENSE
TAXES 2=133 2b260 25657 27825 3490* 30544
OTHER DEDUCTIONS E 37 15095 7413 75 -8 -19

DEPRECIATION olid7 5o875 46986 4813J 49*36 584J5-

RETURN DN MUNICIPAL INVESTMENT 15225 15000 15C00 15000 lb0au 15000
TOTAL EXPENSES 439828 438143 435486 472 06 498967 bit 9*l

NET INCOME *S471 6b967 99126 182316 7 129 104736
TOTAL CUSTOMERS (AVG) 2756 2b62 2734 271* 2782 2931
MILES OF JISTRIEUTION LINE
MAXIMUM DEMANO KW 13216 83328 lb686 22113 16933 17978
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' ' Burley, Idaho
Sept. 1, 1971

~ Honorable Mayor and Council
City of Minidoka

.Minidoka, Idano

Gentlea.en:
*!c have ess',le. tea an audit anu examination of the books and records of the city of<

hiniwohs for the period January 1, 1969 thru May 31, 1971. cur exemination ur._
r.cd: in accercence ,.ith enorelly acco.te.* auditir.; standards end. recordinf.yo

inclo xd cuch procedurcu cnd tests of t'.^ c.ccounting records at we considers,r
.

to be necessary undar the ci. cur:'stanecn.
In our o,tinion the sithin inirnce Jhecte r.nd statements of Revenus and o peni.-

4xhibit-iture: reflect the ;;ositian of the city of hinidoka sw shown on ,

sage 1, together with th? reaults of.all tinancial Tranct.ctione for one prior
t

yeara, applied on a basis cor. istant -:itt. nrevious ; e ts: Cperatiora. rand Stace-

.: lent a.

We cell ';0ur :.tt:r. tic,a to tb Iact tant to Ucpre:it.tica han: heren c nticere.;
on ih;rcelabic capital scretc of the city, either in thin :e;., art or in pre-

re;;orta, and accordin;,17 the fin,34 assets oni not worth of the cit; ,-viou.:
ci:hcr overotated or uni;r >tated t:t en undeterrim C scount er cecount ofr.>

i,e n e,:1ation alle zsble, w 1:;i.:r i::prc rn'nt: fron the J.ct.e of (- riciti;'
,

t: L: .1e.(nt tin 2. ;.:tu '. vd.uo ;f :it ; watcr e s . e 1.;ctric g : r um

otna.c asseta c uld or.1:1 : J i t .-rcir.: .4 at ehis tic:: c;; :<. c.,;.rait % .. e r;; ; --

-ifici apprciser. .e do ut > 2coc.:er .' 1:.12 to be G:ne, sin':c it n '. i rat

21:.cly crva cny u ::ful r; . :, :.ni :: !.- L'? rather cast 1:;.

2~h b Fark 1s.,i,.i,

Ih' tree =u; 's.. Oe .h J te. tere nt on Fcce 2, with Bank f,reration stati.aer.ta

..J11 te fc,und an ; , . L rL: a:: de , o:>i t . :mi cheek .r.id 1rcving t:/ 2bv .-- -

' .- t ional n -3 , .w rcrt, I:'eto S-3.1 -?1be]unn in tr.: 1 23.o . % t '

ii. tty Gn:h in To i ; '. 33_

nu u..t i. .,hc. .; e,a ,cac: 6 7.Upretion (c.d bdlances .I th!-
Liect.11c, a-t.. c r c. s a i bt no ,.c c _t r.t ?eceivtyee 31.41

bny:E Electric , .| te2 tri ?rrbe-e acc.'urt, 5-51-,1 leg ;, .

' . C,CO.00_
.

. .L _ .1. _ Fo: Jr _ .
' '

J nyer c .c_r:tn___i; ..,
- . _ _

'inv. .itment in Unv<-: ::;;:.t Ben'J .s li te: cn I'cce 1. -

75,2 ;', . o;;Inf re v.went he e:.t cent., ..

S lo,27.6.j-
Water oy.teu

3,,% . %
F:u .iatc: .-uu;

timt City n .' 6 I L'.uipmr.t 11,M.O.0)

1,30 / . .'llieatin; ..;<ut t.1
891.',2

Fire Wuck t :.pi, cent

5h ?.3Mckup-

- - _ _ _ _ _ _ _



(
' eo

R;O i.'c ' * 1,5'(8.50
*

. ,

Street Improvc=ents 7,667 07

D.ectric System 26,946.08

Fe (v In:tavements & ,ui;. cont 5,141.62

896.14Tennis Csurt ,

2OO. DTrector & s.uircent 75,6 % .59

tiato:- Le?.cmite .i 1,117.33

Cut.tacers }'eter Deposit.s listed on Isla ?. as of 5-31-71.
10'4,8D. 5*et north ,,

Iiet earth as .;hown by talcr.ce .3heet 6-1-71 J 104,827 33

Com;cred to J96,912.49 12-31-69

Joements
l'he cinute Book w:n excminai, claine and bills were li.4ted e. nil e;'r, raved by

the lir.;'or and Council bcf:re c;nent'. ve:e m13e.
C:encil actL:,n on .i.loctric, water and Jacba;e accounta cancell smaald

chsw dates.
Ocy cite listed coverin; collectior.: af funds for Elcetric, ilhter, Jarb4 3
le.nu, and other rocci t , r de it ,,;_ si'cle to check receipts, t; tu the l es ..r

The cash over as chown >n 5.a3e 2, fr. amount of 276.i.O cc.sh etwr;7ver .:

:.t-._ frca 1350 , a. .*

- c :. . . x

Innrance policius have Mc.. checked er.J oeos to ht u.)u h to cover Icil.:-c ,

-1.q c::5 Equi. cont. .it.' s't. .' 5.

3: ::a cov.:ri:g the Jit.) Jiu c e. u ; Icer.u,rr .las chec.ai and ci'... 1 fcur::

:: .+ ;c 5

?u .blid 1. vc ber.1 cra c'.ce . aad a cc:Sc.; -f charge.s cad gycents .chewn

:a bu.y 5

F.ccocJo and bocha of re::unt were f:'c. to te in satisfnetery c?riitiar.
..ith cuc cxception of et tair. minor crnre., and thesi. cor:ccticn. 1.a.c e ..
ditc w ued 1:ith the Cie n D: ap;ro;;iste oct2.on.
.;a feel tne Mayor e nc 0.n.ncil, with tns- 01:rk and Treasurer, sheV 3 Lot ;
fir.ncial crowth for th: Oit,; of ):irJ . ;P a ''. Tet 't! rtl..
l'nzr.tc t o l'.r. E, F.r: . ..illiec and othct; for their courteous asci tance s

in .:ahing this sutit. .

Respeatfully Subtitt< ,
/\

/ !,
/

-I,t .i .

;< .\. ~ .{ j: .t.,*

|,',, . ct. o f b .' ' :? ' ' '

-

/ Orlan5 3. I.cte::.nu
i h.blic Accour.ti.:A

Buricy, I6ttho u; T3
.
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CITY O? MINID:KA

BAL'.!!OE SE~ T",
-

12-31-70 6-1-71Current Assets 12-31-69
_

_

C a h In Besk S 12,6E0 73 ; 14,699 17 5 15.747.44
Petty Cash Account 104.20 10.63 53.53
Elec. ~ water & Gorbage Accts Receivable 123 78 312 96 31.41

Taxco Receivcble 433.96 414.33 4?j.39

investment In Gov't Bonds 11, G'',0. 03 ll,003.CO 11,000.00

24,rA7 93 26.437 09 27.306.o?
C oital Accets

water Systec 18,226.34 18,226.31, 18,225..%

Ncv Water Fump 3,361.43 3,361.43 3,361.43

New City Eldc and Equipent 11,579 06 11,623.05 11,6?.O.05 (

l'euting Syster 1,537.(A 1,507.64 1,51/.M |

Fire Track cr.d Equip =ent 691.72 891.72 591 72

Pi-1:ap fr30.00 5S3.03 SiO.Cu

!!ew Well 1,578.50 1.573.50 3,.575 84

.,treet Ic7:cvener.t 7,657.07 7,66'/.O? 7,607.07
Ulr.ctrie z.;yctet2 24,573 7? 26,946.00 26,FE..OS

1 od Ic; reveer.tc & 'c.; qui nent 4 ,1:18.0;' 5,141.62 5. l' l. 62
T c . .nic. Cerrt S35.14 896.14 093.1L
Trncter f. l'qu3;. cent .00 .00 ~ ^ ' ' ' ' . ..

'/.i m /.b) ? : , %dl..S ,4 's a , .a . . F.'

,,,,.: .

. . .a.. . . . ... a t a v .,. , c c ,. ., 1, i,. 6pc . Cs.-. . . . c .. . ;, , , . ; .,* .o ., .

1.1. c. li t i : L.li t .or.th
Sc t.:r J.no:,i;:. 915 13 1,125 13 1,313 35

!10 _ y.n!O * 63rth ";L ,9.2. .G 103. ',7 5, ".>3
-.

9?, c2'T.62 304,855.53 105,i-2.G

: .. - r. r ... %.. v. .

1:3 941D'iS . 1, O'.C . 03
13 'jhlCTi 1,CCO.03
1.8 9'e 1C')3 1,000.CO
1:3 S't i'J 00 1,C00.Da
li 041102 1,C30. 0)

9 1104 1,030.02!1:6

}:3 'i41105 1,CCO.03
111 0 5 % 205 1,0^0.00
1 10 M7?O' 1,C30.00
M10 5377.07 1.ODO,CO .

1,0.0.C)!i10 537200 7
__ ,,

11, G'.O. OJ

- _ _ _ _ _ _ _ .-__- ._ - _-___-___ _ -
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---OTTY _5'. _ _ ! ' I J2 A
v

....,...._,..,,a.,..,,..T.. . . . . a_. ..aa r- . . . e r
--

Collectio ._e etwn ty Fec $r f s
*

1969 Col 1+ction 12,931.23
19'io Collections 12,t??.5.5
1-1-71 t > S-31. il 5. ~ : ' 4

Total Can. Collected Jhwn by B.>Ga ;.0,i/; r , : 4

4 o^i_tc Ir.150.> Fi: st !*ntical bd icert. Idct.a

195) . ' . lent
13,1-M.91

s .e1.. . 3 .ea 12, u..;...,n
_

,4 ,,15 -. . _'),?_ ,*._.N__
.

1-1-il te b-31 ~,1 *> -

,

..

c . , .. :t
Ctan L t.: . ; ,nr n uc.: 1755 va cn hs.<6 ~ :rd. .n er k-n-N

lu . er t I'l) E i, cs.cc . , : av e .: , . - ' (3'

.

1C at 1) 0 2, ,i's ,. 0 3 . , . c w c.; ;- M 'J
Pud;.ct 1)/l T '; , . c . .. J . n o; 2 '. '/1<

.
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-_ CITY t:r MI'!IOJK_t.
'

C,. ,.,.w.sf ,. . I r .. . ~ 4

1969 1970 1-1-71 to
Rezitted from Minieka Co year 36er 5 * 1 ','1,

19'io Tax .00 55.h? 4a6.10
1969 Tax .co 875.51 5.75
1968 Tar 824.53 .67 .c)*

1967 Tax 46.01 03 .ta
1966 Tax 12.63 .00 .00
Osles Tex 4.53 7.08 401.1quor ;M.45 no.E9 m. t.!,

1,wi.02 1,&f.c 63. . :. ,<
County collection Charp 12. I') 14.01

_ _ _

1.,#

1.diJ.03 1,2J).05 ty).-l

Col cetters ty Treemurer

Po o L . r.te r 9.052 93 S.3n.E2 J,633.Y
C.0/ws0 540.C') %?.00 20).C:.V*:Lur .<,n=Lta 2io.03 62').26 1:2.: ;
.ict 4. c . .: 1 < . rc:s h d6.15 152.25 ft J. f.01.1 uor 1.iccr.ue 4kJ.C3 P25.r,r3 y1 4
Ita tre c t. U. .>., Sm.;t., 4*f5 10 491.,'O 26 3. ', ,
lital iwat 16. % fl, . 50 7. . '. .:Inaurcice Liviue:ra 12. ;M 13 03 ,e
D c Lieu.se 13.c3 K 0a ;3, .m
:.l e: tt it <:rvic n.t.r:< 1% < '. .:0 ..t. 4.
' * * - * - -.,. 'J. .N -e

sse - 1s e,a .

-Stute a; == 3-ib. '.O 5 k. ,5 1''.-i
Cbi.p;r ..L:u .~2 .- , *

,

a a, s 4 d e; . '< c u ,1 v.s . , '*.we..
- ,

.

1u-ts s 1. c* ;* 12, s =9 $rsaij je:;...
M 6 .r g- --

. -

( .Mc 7t.p.-_ _ ' ivt .1: E-1~_71.

.

. .
..' 4* eedLeI2 | g ,*

.

Jii,J I.?T a :.i.? r v.I~3
*

7trJv1 .17dtVCr 12.0),

icr w.; iche.11 E.C
'

}i.nl

.

.s

_ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ . _ _ _ -
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BAhX CPr~;O!0*: :X.EJ.J. FUTQ

II,tJiO FIR',T MAT. E!Ja' ::.umi t s Cheeb Pd. Ret, checka 1t.In ec'

. staance 1-1~o) 1:r,Wb.12

January 1369 1,109,87 2, % 3.71 .00 1:i,121.',3
/ebruary 1969 1,531 49 FM.4 .00 G ,5,09 00

herch 13t3 1,016.% 748.36 .00 15.T(7.,%
16.15 14,l'd.56agil 1363 779 14 1.6N.81 -

F.ay 136 3 13-716.CA , 2 16.15 .. 936.18 7c0.10 6.00 14 .42'). Ci

June 1963 - 1,0 % .39 1,79.25 .00 l'.171.73
July 196) 504. '.3 1 M 7.13 .00 U.lil .C!r
og 136) 1.31*.,56 31.25 .00 1.'.5'A $
JoA l',63 1.261.15 2,123.9? 16.06 12.11J.0 /
,,c t 15 % 949 79 1J.L7.!1 14.72 12 J 7. . 9

'

'Av 156j $1%51 690.52 .00 12 , ; 1.1. 'd

1, W .71 M.4 U1 7 7 . p ,,Mc IW
-1.3,60. 'J. 1) . i s'. e M.53 12. ; . D

< . .. -. ,. , . . . -
O. .,....t'' Le j, . ;; / .W e.3 sc.13

w C". 1 v, i <
, .,

+ss'(*s., r!p. g- ,. c e . ,.

s' L 1' 1 r.s
1 s t 3..v-

- ew ./ ^* '). 4 J -tJ.a/
s c ~- %4*'.3s; 1 ...c.1, es y a . f. A.s

.

.c-? a-e . 3 3, a aic-5 eec%,

.y 1MO (G ,14 611.55 1,,.....-

. . 'ril , - . . . ,
.- .,, .., ~.

%.., 3 s'..-.,--.p. m. sesM .,a e' ei.
4 6s er,

June 19/C hv,4 1, ' 9' . .-J 1.'. , ' ."s . ' J.
[ -

~, .. f ,- in,V . -.'e * , .
.

. 43 .-
9.v s d. m .' * N' e u v .Lv6A
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' f "* . ?.:.11-1-S^s L: G-::;-71
.

6 '? ~. .'. t .V
..

Delinquent
1969; ser.wcal . c!.arge 2/.2L

Psytents X;. >u
e
e aJ

p.., .: : . 9 a1e.wy t v Rf A. *..s.p1143 ;

ia}%sttL.

.. . . .e . .
11 .3 ~ i ., .a u .f~ol __

%.'
.

. - -. ..

Del $ r. quest 6-50-71
i9;O ier ;:21 Q:ais;c 2.' . 'P

.ay=::tn 2 ? . 3. ?.,
;

..

, r, .

~...4 .f ~ ? .* = ,
.. -,e. s,o.aJf J ..---__''*"*1. -

tr
_

,

e .

,. . (,.5 . ,3a1.. * C1, e .. y ,. i. , g < . j* .3. ,, ,. g.) . .ec .t re. -. :- ..

2...% m.. . ,.-. 4e+pg . ..t.,,..4 %. 1 1 .a.. *.4. .. J. s.s .e .

. . - . _..-

g e. q A,# = * *
1 * gb

[* e i 2 g A '/'N "' ['e D/ ';* t sf ***
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3
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.4r ' * e
,
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.
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.
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City of Kit 1.* k_A

%..-: itTTY : :*t *1 3.11 t.KRCSC :--
-

__

p. n p. 4._, 77-.3., r. m. . ...9. w ..
__

I

Sank Be.isnee 12.21-65 83.64 iwa ex. A 15h 10.C0 ?).66
*

196)
1 IM Vinennt Ytarra E $15 1-6? 100.00 15.00
1 125 C of M h3 $77 15.c3
1 IS6 shr.n !!euett HG 561 15. 'c
1 167 Pur.1 .% 'rooc. Stsm;o A.C3

2 ISS - / t:d e r .an Lude r i :r costera 15
2 187 Nc /::e Caren FD - ' 2 1.5.004
3- l'p Grothy Court:*2 At. Creenave.it iter.t 1.01

'

3-191 Miniu:,ar. C3 Mwe 1,vr M ., . 5

3 192 &,c.r. store du nites 7. ' 7
!, Ib @bral i.e.:st.t.1 1.0 560 1.% r
5 194 s en-1 n .u:u :.tm: 3 3 ''O 100,03 la , <

> 195 .or: 0.; Gm:ri.ri,,ht h.we c." Cit! N | . ' '.
3 196 Ju. i m 1::..a ;.. .cr. et Ct:Sc. (. ;

.
.

Idra .1:'a'. !.r.1: . la 12-65 i ci. .t ir.,,' c f m ($:
C ,h3 /. , , -6 17- C .4 4.

6~ I'd Jc:. - d 11 M .? L L '. T,.n.

6 W3 h:- .-e u. nr bD 52 .,
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,,
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1th.23Sal. 1-1-70
1970

h. ,v .w, . 15.. c. ~

e 440 it.el arl;.;.p. .. -

-4 221 Paul 1s. Courtright 1 Dracket 1. ','S

4 222 c or u Y.D 557 15.*3
,

4 223 C of M M3 163 15.'JO

4 223 C of M );D 551 5-70 100.00 16.23

6 226 ret, heyee to 591 - 533 20.25
7. 3

6 227 C of M 10 37)

7 223 Ecarl b ods St axy.: Er Lax Rent <<,. 63

7 229 Fete Leyes MD 595 - SJ6 I L 'A

7 230 C ,f M JG 595 - }F.t 19. . '3

7 211 01rrelio Care.a 50 SS6 2. *i6

-7 2:2 F.r. in cerza M3 '.3 3.'O
1:a M4 - 5?6 2'. . .! '.

7 2..3 c or r
y 2y- Lill rice Eu 553 I;.07

'r 25 e er it 10 553 L . 3 .'
O. <3

6 E ',5 Clir.s Jchell hD 'fl> - $ 7,0 -
; . , ..>J
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''r? M D .1173,

LIAk H I nex 10.c0 3-65 Jerry N r a k% 13.0)
3 k7 1.sverr.:h:4tpM J 10.00 .11-65 Fre'd %C:t 465 $.RO
b-4'u' r.e p >r.u LLuisaer -10.00 D bS Jttry N w ,tm 495 C.;O
3-43 ~ V = Carhele 10.00 5-66 Jerry M ;M. 494 U.00

.

6-49- L J A.ilivan 10.00 5-66 Van Thue::.r. b)6 S.00
4-51 i!crt J.A.s.ca. ;n 10.00 6-56 Jueeth J. .:str 4?! ! $. C:'
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364 MISSOULA ELEC. COOP MONT. SPO<ANE
1966 1967 1968 1969 197C 1971

GROSS PLANT 32546G2 3414327 3759015 3932963 4337297 4643698
RESERVE FOR DEPRECIATION 830025 906G35 IJ i d5 22 18163 2 1224126 1279936
CURRENT ASSETS 33543% 24765J 296835 319310 271703 318000
4COUISITION ADJLST1ENT
CONSTRUCTION WORK IN PROGRESS *769E 41o69 33348 55604 79917 17756
MATERIALS & SUPPLIES 93*6e 85629 6o214 IGo256 123798 11L364
LONG TERM DEBT 2457127 2555286 2715686 2757632 2997030 3246293
CURRENT LIABILITIES 37666 33877 37477 537U3 55185 *8969
MEM0ERSHIP FEES 25299 27573 29160 30836 32225 34315
CONTRIBUTION IN AID CONSTRUCTN 42994 *3839 42994 42994 42994 42994
SURPLUS AND/OR PATRONAGE CAP. 399922 *23*55 434291 *b7186 528608 623386
MUNICIPAL INVESTFENT
RESIDENTIAL REVENUE 313668 331746 365875 406696 446931 511092
COH4ERCIAL REVEhuE 53795 56*45 6*581 66128 73877 83274
INDUSTRIAL REVEFUE 45578 26661 332b8 43b25 **S72 47712
IRRIGATION REVEhuE 21396 24414 23292 24196 24*94 3G209
OTHER REVENUE FRCH SALES 8399 10065 13435 9461 9526 9775
OTHER OPERATING REVENUE 4826 5781 5842 5s26 5313 5757
NON-OPERATING REVENUE 9554 12263 9585 9695 10247 12931

TOTAL REVENUE 457209 46,375 512868 565827 617*23 70035J
RESIDENTIAL SALES (MWH) 16131 17273 20850 22614 25331 29 83
COMMERCIAL SALES (MWHI 3077 325+ 3817 .063 *6*3 5463
INDUSTRI AL SALES (HWH) 3177 2166 2391 3182 2997 3185
IRRIGATION SALES (MWH) 20Ji 1936 2414 2182 1983 2724
OTHER SAL;.SIMWH) 3S9 585 558 495 379 513
ENERGY INPUT (PWF) 27d64 29035 32936 37*8o 4G351 40449
POWER COST 89184 89*43 ICIG03 816819 12384S 142543
TRANSHISSION EXFENSE 1363 1792 1560 23*64 1550 IT*S
DISTRIBUTION EXFENSE 236*2 24o73 26035 3bbli 31675 3tood
MAINTENANCE EXPENSE 3*392 3757S 41771 39Cil 47448 51 95
CUSTOPER SERVICE 1957b 23*03 23493 28987 32633 34008
SALES EXPENSE 17J54 19549 216GI 21539 25530 187S4
ADMIN & GENERAL EXPENSE 72215 73966 792*4 88*a9 9*042 10275*
INTEREST EXPENSE 47758 49J95 51319 5*627 56803 61413
TAXES lb*l3 17929 18897 215o9 2*698 28193
OTHER DEDUCTIONS 2017 20l5 4J8 363

'

DEPRECIATION 934J1 1G1347 IIC9b7 BC5585 til9bu 125615
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 415297 4*lJ95 4779C5 53uSu9 553467 66221S
NET INCOME 41912 23277 3*963 35318 66153 98132

TOTAL CUSTOMERS (AVG) 2395 2*83 2615 2771 2925 3to5
MILES OF DISTRIEUTION LINE 789 8u9 6-4 854 911 942
MAXIMUN DEMAND KW 5$l9 b590 o793 8913 8356 10537

,

-_ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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163 MONMOUTH ORE PORTLAND
~ 19711966 1967 1968 1969 1970

GROSS PLANT 40e>34 452033 bl6594 56o395 609285 635751 ..

RESERVE FOR DEPEECIATION lJ7Cp7 117275 1295o2 844341 16399J 16Cd60
CURREhT ASSETS 158517 1902*6 249572 242612 3Gl6G2 36G393 pa *

ACQUISITION AGJLST9ENT (
'

CONSTkUCTION WORK IN PROGRESS 6o6 .2297 932 L93 886 -825

MATERIALS & SUPFLIES 34129 37458 27818 3u679 284b8 36887
LONG TERM DEBT
CURRENT 41 ABILITIES 22123 22331 73088 23359 27937 24625
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. *25498 489o72 5472J7 622133 69o967 761024
1UNICIPAL INVEST"ENT
RESIDENTIAL REVENUE 157588 466329 179299 213998 225189 255437
COMMERCIAL REVEbuE 18893 1937* 2tC76 32102 28G47 2633J
INDUSTRIAL REVEkUE 22795 33105 32172 29627 377f6 44272
IRRIGATION RLVEkUE
OTHER REVENUE FROM SALES 11608 23952 29784 31012 30120 34376
OTHER OPERATING REVENUE 2306 1523' 534 7273 2609 577
N0h-OPERATING REVENUE 1807 1265 1252 2190 *517 .b522

,

TOTAL REVENUE 213090 245804 26,147 3162C2 328238 36ES14
RESIDEhTIAL SALES (MWH) 20*S2 21714 23497 2ad69 29219 33759
COMMEPCIAL SALESIMWH) 2159 24u7 2575 3785 J408 2800
INDUSTRIAL SALES 4MWHI 3515 5085 5215 4921 6427 7752
IRRIGATION SALES (PWH)
OTHER SALES (MWH) 1252 3J37 *L35 4221 3775 4692
ENERGY INPUT (MwH) 2o011 3*549 37792 4399* 4588* .52193
POWER COST 199219 188839 129583 15,974 168*27 180953
TRANSMISSION EXFENSE
DISTRIBUTION EXFENSE 16584 18554 12299 196*9 15881 27919
MAINTENANCE EXPENSE
CUSTOMER SERVICE 1G438 10642 10773 11945 1 692 14938
SALES EXPENSE
ADMIN & GENERAL EXPENSE 14491 14655 14912 1945J 2377o 27682
INTEREST EXPENSE
TAXES 10596 12818 13G96 1533+ 16063 48394

'
OTHER DEDUCTIONS 84 8* 84 8*

DEPRECIATION 8279G 14196 1o819 19813 21663 22900
RETURN ON MUNICIPAL'INVFSTHENT

TDTAL EXPENSES 1742d2 182083 1975L6 248253 2535 2' 292783
NET INCOME 38888 6372J 66581 749*9 74736 73731

TOTAL CUSTUNERStAVG) 1333 1377 1486 1585 1633 1753
MILES CF DISTRIEUTION LINE
MAXIMUM DEMAN0 KN 792C 8352 10512 12816 12d82 13836

c_ _ . . _ _ __ _ _ __ ______ _ ____ _ _ _ _
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367 NESPELEM VALLLY ELECWASH. SPCKANE
1966 1967 1968 1969 1970 1978GROSS PLANT 98G026 1G96698 1238bs6 13*4w18 14752U4 1537543RESERVE FOR DEPRECIATION 3J53SS 338755 351571 372857 4123b0 448608CURRENT ASSETS 51531 66958 7b384 76274 96391 90387 ->

ACQUISITION ACJLSTMENT
CONSTPUCTION WOFK IN PROGRESS 35733 53512 Il422J 158671 93118 87700MATERIALS E SUPFLIES 2C385 23831 22232 18989 17bCO 20195LONG TERM DEBT *95131 582066 699752 75>258 8577o8 878373CURRENT LIABILITIES 16999 28b37 38029 54800 39014 49059MEMdEPSHIP FEES 2525 2780 3530 3465- *005 4130CONTRIBUTION IN AIO CONSTRUCTN 65811 6>stl 05818 65848- 68749 66749SURPLUS AND/OR FATRONAGE CAP. 18968C 21w670 231105 2322s6 .2o9 35 287132MUNICIPAL INVESTMENT
RLSI0tNTIAL REVENUE 74806 83*21 113863 835382' I4430s 168595COMMERCIAL REVEAUE 9738 IJ947 136,7 fo634 17696 18058INDUSTRIAL REVLhuE lb738 17509 .I8539 23486 23979 23SS,
IRRIGATION REVEhuE 31793 31s62 29939 32729 3o766 3b5S9OTHER REVENUE FROM SALES 16G8 1605 1644 16*4 1644 1644OTHER OPERATING REVENUE 4369 5371 6298 635S 6370 8S30NON-OPEPA TIhG REVENUE d2*f 2142 *lbf 19946 bl4,

. 7873TOTAL REVENUE 139297 155L60 18Sb74 2281u9 23o7*7 264736RESIDENTIAL SALES (MWHI 5690 6427 9126 18384 12841 14oo7COMMEPCIAL SALES (MWHI 671 736 938 1255 1351 1*04INDUSTRIAL SALES (MWHI 1258 1*2J 1568 1937 1975 8922IRRIGATION SALES (MWHI 3941 3,39 3073 3590 *394 42,7
OTHER SALES (MWHI 71 ~ 70 72 72 72 72ENERGY INPUTIMWHI 13C41 13651 16482 20586 22122 24339POWER COST 388*6 41.45
TRANSMISSION EXPEhSE ~ 52573 73527 68263 77 88

*

DISTRIBUTION ExFENSE 4819 183 -9055 7854 6573 7611MAINTENANCE EXPENSE
CUSTOMER SERVICE

''' ~~
80988 8889 10994 128,5 ~ 83806 15165
5292 1J060 8882 ~ 9923 1u913 11452SALES EXPENSE 4508 7602 9316 11,59 11549 12209ADMIN E GENERAL EXPENSE 19756 1680s 21492 26992 33684 41056INTEREST EXPENSE 9421 Oc87* 12044 1*627 16252 17503TAMES 8841 10802 12LS7 16555 16282 28009OTHER DEDUCTIONS *

376
. 348-

DEPRECIATION 20529 28629 31G90 33131 40739 43272RETURN ON MUNICIPAL INVESTMENT
TOTAL EXPENSES 12bO33 13*292 168379 2G69 3 22J057 247166'NET INCOME 1326* 2b768 19695 211ob 16690 1757JTOTAL CUSTOMtRS(AVGI 591 628 782 852 890 969MILES OF DISTRIEUTION LINE 251 2b9 280 284 285 286MAXIMUM DEMAND KW 27,G 3 C7 J8*1 5738 4692 5314 -

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ - - _ _
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370 NORTHERN LIGHTS, INCIDAHO SP0(ANE
1966 1967 1968 1969 1970 1978GROSS PLANT 6156437 6437678 6815C5e 7243230 782G125 e189*75RESERVE FOR DEPRECIATION l*3702o 15*2466 luTJ261 1765918 188380* 1933925CURRENT ASSETS 475016 *20126 -0 300 3693ST 453750 619133ACQUISITION ACJLSTMENT

CONSTRUCTION WORK IN PROGRESS 63365 189936 279978 209736 346J73 211067MATERIALS A SUPFLIES 143366 1829C2 16Gfbt 217758 2377,0 244137LONG TER1 DEBT 4563662 4588,99 4582520 4822791 5C992n5 5407166CURRENT LIABILITIES SE322 57336 63540 o7577 75J82 70934MEMBERSHIP FEES 38600 33883 360ul 38692 41222 44242
CONTRIBUTION IN AID CONSTRUCTN 35*77. 350305 393085 413385 427761 436067
SURPLUS AN0/OR CATRONAGE CAP. 607852 717617 847758 9465d4 (C79933 1232379MUNICIPAL INVESTPENT
RESIDENTIAL REVENUE *57857 481559 535938 S78ob4 (36990 728144COMMERCIAL REVEhuE 943al 100173 188965 125225 122859 137231INDUSTRIAL REVEkUE l*4278 1**l45 156952 15o**8 174,G1 171666IRRIGATION REVEhuE 23S57 2258G 213G7 2J965 18448 21653OTHER REVENUE FROM SALES
OTHER ODE 4ATING REVENUE 16J26 27593 26837 19*93 25139 15323NON-OPERATING REVENUE 20063 25539 21233 25192 29679 31668TOTAL REVENUE 75b082 801593 872232 928979 IG03516 1105165 *

RESIDENTIAL SALEStMWH) 25673 27 3J 32452 35823 39916 46522COMMERCIAL SALES (MWH) 4477 SJ9J 5984 7035 7382 8545INDUSTRIAL SALEStMWH) 9773 9942 11238 18489 12299 12706IRRIGATION SALES (MWH) 836 1,2 L J 693 1228 703 887OTHER SALES (MWH)
ENERGY INPUT (Mhb) *792* 51665 58045 628*b 7C163 78514POWER COST 1616J8 167427 193736 224353 225426 251227TRANSMISSION EXFENSE 633 IJ12 1462 3922 1840 2334OISTRIBUTION EXPENSE 35107 *u230 33508 28936 49*l2 46bloMAINTENANCE EXPENSE 58233 60396 66298 85298 75l13 81360CUSTOPER SERVICE 48142 43420 49345 49810 5 689 60657SALES EXPENSE 12917 l*l18 16715 23027 23587 27*lbADMIN A GENERAL EXPENSE 864*5 9757G IG53*3 115758 128919 144262INTEREST EXPENSE 84,57 87847 87778 9s7G9 956-7 103955TAXES 3Clli 30918 T*886 39078 39952 4b709

*
OTHER DEDUCTIONS IS33 231G 1624 3177 1200 1545DEPRECIATION 848863 148674 15*2GI 16h176 176833 198688RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 654316 693902 746891 83G237 872618 956759NET I1COME IJi?66 107693 12b3*1 957*2 13ud93 149126TOTAL CUSTOMERS (AVG) 4291 **19 4658 *e 39 5042 53L'*MILES OF OISTRIEUTION LINE 14*9 I*63 1447 1,77 1514 151*MAXIMUM DEMAND nw 10335 12968 1375* 17323 16165 186u6

- - - - _ _ _ _ _ _ _ _ _ _ - _ _ - -__. - _ _ _ - _ - - _ .
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262 NORTHERN hASCO PUD ORE. WALLA
1966 1957 1963 1969 1970 1971

GROSS PLANT IJ27581 1353267 IL7178u 1086993 1807762 1849845

RESERVE FOR DEPRECIATION 3357 365d23 431666 *15091 ego 959 >45940

CURRENT ASSETS 211871 275597 317225 382151 438169 512639
ACOUISITIU34 ADJLSTMENT
CONSTRUCTION h0FK IN PROGRESS 212 423 3187 63 36 484

MATERIALS & SUFFLIES IGl66 10*b5 9656 9177 7830 8554

LONG TERM DEDT 392JJu 362sCJ 367Luu 353CGC 33oJCJ 322J.O
CURRENT LIA0ILITIES 33707 58J39 38872 Slu31 433dl 52337

MEMBEPSHIP FLES
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR PATRONAGE CAP. 4J8888 *S8727 493909 664111 667583 678795

HUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 245335 289$15 296287 319627 32239. 339521

COMMEPCIAL REWEADE *90S4 53535 Elis8 5 622 2b342 57507

INDUSTRIAL REVEkUE 52382 39357 43852 45724 51793 63352

IRRIGATION REVEAUE
CiHER REVENUE FFCF SALES
OTHER OPERATING REVENUE 18528 9093 13421 19625 9478 34587

NON-OPERATING REVENUE
TOTAL REVEhuE 398329 368dC5 4G4718 439598 4*05G0 495 67

RESIDENTIAL SALES (MWH) 32472 33J97 33951 36964 37622 39229

COMMERCIAL SALES (NWH) 3723 kJ16 *4LI *5b8 45d0 4,59

INJUSTPIAL SALESlHWH) 9,37 6693 TIG4 7702 8994 12Juo

IRRIGATION SALES (MWH) '

*

OTHER SALESIPWH)
ENERGY INPUTIMWH) 4559S *5594 47376 5157G 53268 69376

POWER COST 151486 1*992i 158652 190835 173227 19Ld85

TRANSMISSION ExFENSE
DISTRIBUTION ExFENSE 31841 31814 34365 31753 38384 *L54J
MAINTENANCE EXPENSE
CUST0 REP SERVICE 22712 22343 28357 27*35 28444 33111

SALES EXPENSE 12464 5978 5157 3079 *l77 3996

ADMIN & GENERAL EXPENSE 54306 52931 52669 56136 63517 71936

INTERLST EXPENSE l*S63 150*J 1463; 14192 13721 12o75

TAXES 16558 16910 17749 18224 18982 19487

,
OTHER CEDUCTIONS 5,2 717 463

DEPRECIATION 47625 49981 51987 52C98 41157 41897

RETURN ON HUNICIPAL INVESTHENT
TOTAL EXPEhSES 352,8C 343$12 363166 393752 282326 *l499J

NET INC0"E *5919 4,993 41552 458*b SolT* 8L477

TOTAL CUSTOMERS (AVG) 22,7 2220 2243 2267 23s5 2367

HILES OF DISTRIEUTION LINE
MAXIMUM DEMAND KW IC62s $2240 18790 158*d 131,0 14J40

.

. - _ _ . _ - _ _ _ _ _ _ _ _ _ _ . . _ _ _ _ _ _ _
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373 OKANOGAN CO. ELEC WASH. SPC(ANE
1956 1967 1968 1969 1970 1978GROSS PLANT 4*9555 463311 55-886 612955 661680- -7L4841RESERVE FOR DEPRECIATION 158537 172184 185543 2024b2- 21 J*/ 234b64CURRENT ASSETS 67357 186211 5-3*7 58750 519o6 1057o4ACQUISITION ACJLSTMENT

CONSTRUCTION WORK IN PROGRESS 3179 7779 3156 7246 5474 50295MATERIALS A SUPPLIES 2165e 156u5 18289 12961 13950 48248LONG TERM DEBT 157J26 175178 133182 158826 189568 24Ee51CURRENT LIABILITIES 109s3 a7C9 13494 17698 17621 2C573MEMBERSHIP FEES 3495 3455 2875 3d.5 329J 3+25CONTRIBUTION Ih A10 CONSTRUCTN 4562 *dC3 *e03 so96 6858 15$33SURPLUS AN0/OR FATRONAGE CAP. 2210bl 238*b5 257el4 282274 2946*J 3s2426MUNICIPAL INVESleENT
RESIDENTIAL REVEhuE 62795 66592 77326 96*39 94899 144378COMMERCIAL RLVEAUE 24285 262C4 2J821 21773 21,b5 24634INDUSTRIAL REVEkUE l*t53 19545 23623 2353JIRRIGATION REVEhuE 16937 11687 8539. 18977 12723 1885*OTHER REVENUE FROM SALES 8085 1169 IG45 96J 960 960OTHER OPERATING FEVENUE 23,4 2721 2799 2257 2695 3J76NON-OPERATING REVENUE 2351 3205 1413 962 9.3 1683TOTAL RivENUE IJ3697 111J75 1284*9 153913 154248 170u50RESIDENTIAL SALES (MWH) 4646 SJ34 0089 8849 7797 8720COMMERCIAL SALES (MWHI 2193 2381 1474 2393 1425 1595INDUSTRIAL SALESINWH) 2209 2399 3264 3661IRRIGATION SALESlHWH) 1085 1,088 937 1284 1236 IJ87OTHER SALES (MWHI 67 67 67 27 26 26ENERGY INPUT (NWh) 8680 9367 12806 l*674 15330 56455POWER COST 26859 28855 37849 48581 52055

| TRANSMISSION ExFENSE ~
51535

| OISTRIBUTION ENFENSE 13767 14J34 7839 12938 23284 24655| MAINTENANCE EXPENSE 7690 3968 12362 12255 8573 14663| CUSTOMER SERVICE
~

IC4GC 8868 9268 8698 9939 9932'

SALES EXPENSE -l198 861 233 -l* 7 -34ADMIN & GENERAL EXPENSE 10898 13841 16695 20235 22446 23745INTEREST EXPENSE 29-8 2835 2b98 281* 3547 4l82TAXES 6673 669* 8C66 8o54 8772 10133OTHER DEDUCTIONS
'

DEPRECIATION 8236C l3299 1,314 15,18 17513 19227RETURN ON NUNICIFAL INVESTMENT
TOTAL EXPENSES 86724 93259 107990 129582 146129 158208NET INCo*E 16973 17d16 24459 2,331 dil9 11842TOTAL CUSTOMERS (avg) TIS T3G 759 758 8L8 872MILES OF DISTRIEUTION LINE 15 9 l64 l60 le4 172 179MAXIMUM DEMANC kW 1932 2184 2828 4228 392J 3780 ~

!

I
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266 OKAN0GAN CO. FUD WASH. SPCKANE
1966 1967 1968 1969 197J 1971

GROSS PLANT 825371C 9348388 9743067 10135405 IJ703J3.- Il6*t678
RESERVE FOR DEPRECIATION 2315946 36*9726 3666074 4899759 45*d422 6915S31
CURRENT ASSETS IC33558 1192746 1190122 1634702 1754630 20L2695

| ACQUISITION ADJLSTMENT
CONSTRUCTION WOFK IN PROGRESS 683*6 764I1 93e84 89533 541G5 97652
MATERIALS & SUPPLIES IJ*491 146377 15: 378 17*5L7 253935 243650
LONG TERM DEBT 94C3*4 833732 769254 629625 465321 Jo494J
CURRENT LIABILITIES 2*3195 312d27 259457 *77525 4J323J -91992
MEMBERSHIP FEES

! CONTRIBUTION IN AIO CONSTRUCTN 12*229 139529 1676o5 17o269 .20Ll65 211178
'

SURPLUS AN0/04 FATRONAGE CAP. b87L995 63677b5 6797858 7271702 7633337 8455306
MUNICIPAL INVESTEENT
RESIDENTIAL REVENUE 866992 922558 99965S 1833644 1t*2606 1268397
COMMERCIAL REVEkUE 712595 783159 784*57 61703* 83b776 876270
INDUSTRIAL REVEkUE 54636 61769 5983C 05433 715JG 12454*
IRRIGATION REVEkUE 2329.6 289665 232958 25203* 294774 292J13
OTHER REVENUE FROM SALES 39113 6 JL6 7Jt85 75755 500,6 82131
OTHER OPERATING RLVENUE 19721 20395 22743 25625 27359 33791

! NON-OPERATING REVENUE 46693 So232 66169 7 999 128602 79895
l TOTAL REVENUE 1993356 212772+ 2236530 2,47524 2581665 27b2act

RESIDENTIAL SALESIMWH) 87752 9286S 102340 119uS6 183o66 133933
i COMMERCIAL SALESIPWH) 59266 66622 70152 73894 77d37 8374J -

! INDUSTRIAL SALESIMWH) 12844 10331 9659 128:4 13921 2b621
! IRRIGATION SALES (MWH) 32717 28763 3JC98 32586 4to63 37427
l OTHER SALEslMWH) 1682 418s *317 *720 *677 4533
| ENERGY INPUT (MdF) 20847G 223363 235769 26GuTo 27937* 306123
| POWER COST 611316 65b735 7C4003 803,59 824939 907971

TRANSMISSION ExFENSE 57 4127
OISTRIBUTION EXFENSE 223692 191966 26G800 266687 276772 257 08

| MAINTENANCE ExFENSE
' CUSTOMER SERVICE 8779C 886*4 IG7778 182912 115230 116536

SALES EXPENSE 24605 33943 44389 420GI 36953 31116
ADMIN & GENERAL EXPENSE 176815 163603 158784 177365 196304 2GG2So
INTEREST EXPENSE 28995 2,17, 21763 19332 1618o |1657
TAXES 159426 169086 177256 195554 201189 21El07

, OTHER DEDUCTIONS
DEPRECIATION 29856C 387700 349248 362016 375912- 39726.

I RETURN ON MUNICIPAL INVESTMENT
| TOTAL EXPENSES 1605199 164*$46 182-021 1979626 2043542 2142,62

| NET INCOME 388157 482376 412509 467996 538123 609539
; TOTAL CUSTOMERS (AVG) 1L252 1037* 10594 15637 10359 18468
! MILES OF DISTRIEUTION LINE 9b 950 9o6 975 lbS7 1845

MAXIMUM DEMAND KW 37990 42766 44463 59938 51739 62339 .

!
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376 ORCAS POWERILIGHT WASH. SEATTLE
1966 1967 1968 19o9 1970 1971-

GROSS PLANT 3678925 3S83313 4193006 4553G83 4959318 3800810
RESERVE FOR DEPRECIATICN 975527 1379575 188I117 1302132 1 2*960 1551133
CURRENT ASSETS 210917 252331 IL7628 225eol 2337L3 241543
ACOUISITION A0JLSTMENT 22161 22361 22361 223o1 2236l 22368
CONSTRUCTION WORK IN PROGRESS 99986 89362 87140 167227 231708 184368
MATERIALS E SUPFLIES 62759 12,3u3 IL7G28 1075 6 IJ7215 12*951
LONG TERM DEBT 28*9598 2955712 3972973 323 023 3486451 3756796
CURRENT LIABILITIES 2bJ93 *dJG2 62138 118762 IC805. T*556
MEHdERC4IP FEES IG*05 ladas 18875 12555 13275 14240
CONTRIBUTION IN AID CONSTRUCTN 55*l 55*1 b5*l 5941 6331 55*1
SURPLUS AND/OR FATRONAGE CAP. -4052 54937 1831u6 1832h9 156718 200513
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 340117 373362 433719 4652,0 53366* oG1857
COMMERCIAL REVEkUE 855U6 93*oi 103264 10J545 IlJ1*3 122411
INDUSTRIAL REVEkUE 385J7 41593 42984 6J377 57s02 6417d
IRRIGATION REVEAUE 752 785 657 543 83. 816
OTHER REVENUE FROM SALES 12526 137C5 15588 lb*l2 16967 18606
OTHER OFERATIkG REVENUE 8397 7523 9572 27856 15293 1533*
NON-UPERATING REVENUE 1835 Ju93 3268 3*32 3346 3311

TOTAL REVENUE 48768C 5325*6 606C52 69*7w5 737749 826385
RESIDENTIAL SALES (MWH) 18434 21059 24918 20863 32326 37612
COMMEkCIAL SALES (PWHI 5317 588* 7180 6664 7287 8276
INDUSTRIAL SALLS(PWH) 32,2 3683 3709 5805 5*49 6163
IRRIGATION SALES (NWHI 29 50 *O 58 58 35
OTHER SALES (MWH) 611 728 904 lull 957 1867
ENERGY INPUT (MWP) 32339 3b443 42853 49d74 53893 63061
POWER COST 1J3878 116967 15Ji94 193014 185,22 285623
TRANSMISSION EXFENSE 28 93 192 56226 18451 3137
OISTRIBUTION EXFENSE 2L821 23801 26163 38618 43349 53952
MAINTENANCE EXPENSE 3:06G '29997 39416 37456
CUSTOMER SERVICE 17118 26182 22434 27935

, 41240 68697
32356 35648

SALES EXPENSE 7940 18273 I*35 2 14685 12619 17d31
A D H'IN 1 GENERAL EXPE?iSE 55254 62,08 78602 62825 922d9 102*TI
INTEREST EXPENSF- 54187 So255 5$923 62292 68216 71351
TAXES *22*9 42227 53696 612*5 67135 5050,

i .
OTHER DEDUCTIONS 1421 074 535 129s 9J 8636;

DEPRECIATION 803388 11086S 117992 126a92' I40GG2 155237I RETURN ON MUNICIPAL INVESTMENT
TOTAL EXPENSES 433674 477039 548579 695283 694979 783387

; NET INCOME 51936 Ss5G8 57473 -578 4277J 42998
! TOTAL CUSTOMERS (AVG) 2165 2276 2406 2571 2773 2954

MILES OF DISTRIEUTION LINE 393 *C1 419 429 431 449
MAXIMUM DEMANO KW 7200 id296 13966 14256 1478* 17260 -

_ - - _ _ - _ - _ _ _ .
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270 PACIFIC CG. FUD WASH. SEATTLE
19o6 1957 1968 1969 1970 1971

GROSS PLANT 5267246 5*9dS27 5857C7b 62*J973 6773936 IG216376
RESERVC FOR DEFRECIATION 2G57863 222SJIT 2327152 2431555 2634572 2813303
CURRENT ASSETS 679293 555516 591462 624327 1777221 1395dl9
ACQUISITION A3JLSTMENT
CONSTRUCTION WOPK IN PROGRESS 135925 122038 43628 139201 3u768* 432095
MATERIALS E SUPFLIES 1177*8 12J,5d 1506bt 152268 218327 24G5>3
LONG TERM DEST 71*JJG 6410wJ 56oLJG 4900Jd 1715000 lo3500J
CURRENT LIABILITIES 2* 9 7.~ 3 283298 322171 3d70l* 423638 .7985o
McMSERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTM 6432b 6552J 7JI58 66C48 ISeb96 196369
SURPLUS AND/OR FATRONAGE CAP. 3Gl9J92 319G359 3386553 3b76378 3787387 3996J36 .

MUNICIPAL INVESlMENT
RESIDENTIAL REVENUE 73E*87 764323 843198 9495sl 972176 109 371
COMMERCIAL REVEkUE 289067 302368 329,97 349688 372Jb, *Gb721
INDUSTRIAL REVEhuE IJI679 8465J 90u32 d33J6 il2J31 119259
IRRIGATION REVEkUE 9173 IJT95 95,2 127G2 1*l*9 85060
OTHER REVENUE FROM SALES 8194o 93756 103548 10553* 128135 145263
OTHER OPERATIhG REVENUE 12552 18753 12:39 137ao 16628 14922
NON-OPERATING REVENUE 17J78 201C3 19382 1883J *bild 62512

TOTAL REVENUE 1247977 1287973 14G7338 1533277 166u291 1854725
RESIDENTIAL SALES (MWH) 71792 77992 ao419 97367 99972 184005
COMMEPCIAL SALES (MWH) 21*04 23361 25984 2755, 28373 32113
INGUSTRIAL SALES (MWHI 17778 12931 1,260 13497 19142 22299
IRRIGATION SALES (PWH) 873 1092 857 1*18 110% till
GTHER SALES (MWH) 42u8 6167 6753 6327 8166 IG29o
ENERGY INPUT (MWH) 127537 133J23 147956 15aSo7 1690u3 19e293
POWER COST 427502 4*l485 *99343 547627 5859ol 6*9788
TRANSMISSION EXFENSE 740 2252 1737 924 -384 832
DISTRIBUTION EXPENSE 69303 70095 75300 96945 93163 98955
MAINTENANCE EXPENSE
CUSTONcR SERVICE

~
105952 188695 IC9918 l u6u 85 108J44 155134
6C164 63923 66740 77G69 90u95 97047.

*

SALES EXPENSE 14975 16135 16198 19522 20439 25436
ADMIN & GENERAL EXPENSE 126508 126189 144987 187922 198090 lb464.
INTEREST EXPENSE 21614 19387 17G97 14759 53305 lu3743
TAXES 73118 75342 82303 89998 94713 104412

'
OTHER DEDUCTIONS 764 TbJ SC7
DEPRECIATION 175372 486108 19*654 205G37 21476* 259873
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 1075961 1120295 120577G 1346918 1448958 1649524
NET INCOME 172006 16767d 19$5bd 187359 211333 2uk901

TOTAL CUSTOMERS (AVG) 8148 8432 85G6 8752 92Cl IG*>9
MILES OF DISTRIEUTION LINE *65 477 482 50J 572 66J
MAXIMUM DEMANC kW 29233 329eJ 43437 393,4 39332 454o6 ,

_ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _
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'170 PORT ANGELES WASH. SEATTLE
1966 19o7 1966 1969 197. 1978

GROSS PLANT 35*C52C 3al2791 4495679 ko2dbb2 5630431 531b352
RESERVE FOR DEPRECIATION 12b8359 136o715 1436188 1536197 1533J80 16*9334
CURRENT ASSETS IJb8746 1085257 865184 8u2115 47o589 494,**

ACOUISITION ADJLSTMENT .

CONSTPUCTION WGEK IN PROGRESS 128*35 111243 135t66 1268*7 622J5 3117*
MATERIALS & SUPPLIES 70J55 10*534 183576 9*134 184966 172616
LONG TERM DEBT

*

CURRENT LIAdILITIES 43307 4*355 155492 182045 339*18 293555
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 2960 *194 15498 15498 15357 19739
SURPLUS AND/OR FATRONAGE CAP. 263t613 279ol51 3G130-9 32113-3 3335529 35*5625
MUNICIFAL IN V E S1 *E'4T 956b35 956635 9eob3b 98co35 9d6635 936535
RESIDER.TI AL REVEt.UE 607139 617327 673213 753963. 74256u 8Cl424
COMMERCIAL REVEkOE 295416 262049 28,286 3*JI35 338269 4LC721
INDUSTRIAL REVEkUE 45m219 633988 63sl30 615117 651921 b2-456
IRRIGATION RivEkUE
OTHER REVENUE FRCM SALES 21295 25500 2JE91 29559 29895 31766
OTHER OPERATING REVENUE 17397 235*o 19755 23482 28845 29371
NON-OPEPATING REVENUE 57G4, 6:abd 59557 4G7sd *6022 *6626

TOTAL REVENUE I4564dC 16162** 1692702 1799954 1829I12 18348o4
RESIDENTIAL SALES (MwH) SulT6 82a63 9 106 97294 101699 18295.
COMMEPCIAL SALES (MWH) 3G386 30b75 34586 48597 *1259 49996
INDUSTRIAL SALESIMwH) 162666 2399a* 219174 226046 219412 177251
IRRIGATION SALES (NwH)
OTHER 58LES(MhH) 390k 3793 4136 5679 5710 f341
ENERGY INPUT (MWH) 2a9950 337894 359452 38J735 37d579 3553a6
POWER COST 774914 905739 98*076 1014l53 1653332 103L117
TRANSMISSION EXFENSE 4*7 376 1328 58o 577 ITSI
DISTRIBUTION ExFENSE 13h378 189J55 IlJL51 135476 146597 143265
MAINTENANCE ExFENSE
CUSTOMER SERVICE 20J6* 211b7 20015 22383 3C224 38547'
SALES EXPENSE 316 537 811 5,6 Sb9 770
ADMIN 1 GENERAL EXPENSE

~
78626 84935 57152 88863 73J04 64350

INTEREST EXPENSE
TAXES 183758 123530 129771 134302 138099 137384
OTHER DEDUCTIONS 35404

. OEPRECIATION 108326 IIT*SJ 185872 13C868 136321 149355
RETURN ON MUNICIPAL-INVESTMENT 59196 59198 $9198 59198 59198 59198

TOTAL EXPENSES 1256427 1432w57 1475276 1593315 1674225 1624767
NET INCOME 20J053 185187 21,426 206669 15,3n7 216J97

TOTAL CUSTOMERS (AVG) 0220 6253 6274 63G2 6375 6573
MILES OF DISTRIEUTION LINE
MAXIMUM DEMANC kW 47460 5924J 65*80 650GG 66920 65000

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - . _ - _ - _ _ . _ _ _ -
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377 PRAIRIE PCNER COOP IDAHO IDAH0 FALLS
1966 1967 1968 1969 1970 1971

GROSS PLANT *7b887 492525 51u294 528411 560662 6d4013
RESERVE FOR DEPRECIATION 29C561 21218, 22 563 23L077 255292 2698*7
CURRENT ASSEIS woJ05 Sb215 45540 39335 62462 3b728
ACQUISITION ACJLSTHENT
CONSTRUCTION WORK IN PROGRESS 12722 10937 12427 * 58 2*951 12195

| MATERIALS E SUPPLIES 7603 9792 7768 6311 23815 11971
LONG TER1 DEBT 40Cale -03350 39:574 38a755 618693 428 S+
CURRENT LIABILITIES *es,2 5 637 48637 49998 62*62 457*7
MEMdERSHIP FEES 1695 17*5 1775 laws 1945 2J60
CONTRIBUTION IN AID CONSTRUCTN 72*7 7247 18831 9093 9093 9393
SURPLUS AND/04 FATRONAGE CAP. -847048 -13u910 -122825 -120067 -120430 -119616
HUNICIPAL IhvES1NENT
RESIDENTIAL REVENUE *2985 **746 46L99 47897 *8626 52139
COMMERCIAL RFVEhuE 6782 6845 8570 8967 8426 6913
INDUSTRIAL RLVEhuE 4273 3700 3916 3726 2476 AdC8
IRRIGATION REVLhtE 97 89 9C 295 632 464

| OTHER REVENUE FROM SALES
,'

OTHER OPdRATIhG REVENUE 1356 1631 1662 1b96 1556 1719
NON-OPLRATING REVENUE 394 277 -16 222 128 IST

TOTAL REVEkUE 55890 57290 6J321 026*3 61337 682G0
RESIDENTIAL SALEstMWH) 1195 1256 1300 1389 1479 1691
COMMERCIAL SALES (PWH) 87 14* 2G6 225 225 233
INDUSTRIAL SALES (NWH) 173 147 165 166 108 135
IRRIGATION SALES (MWH) 4 4 3 5 7 IJ
OTHER SALES (MkH) *

,

I ENERGY INPUT (MkH) 1878 1932 2G73 2210 2317 2499
| POWER COST 6787 7005 749C 7991 7913 8381
| TRANSMISSION EXFENSE
! DISTRIBUTION EXFENSE 38,5 2866 2655 4541 4479 4631
L MAINTENANOE EXFENSE 6626 7873 4846 7,4* 7237 6961

CUSTOMER SERVICE 2376 2665 3315 437* 3s52 4233
SALES EXPENSE
ADMIN E GENERAL EXPENSE 10591 9151 IJ384 18839 14294 16323
INTEREST EXPENSE 8201 7961 4258 8122 837* 882J
TAXES 2548 265J 2797 3069 3148 3*94

'
OTHER DEDUCTICNS 56
OEPRECIATION 82109 12359 12702 12845 1334, 14596
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 53277 52,97 b2477 6:185 62341 67500
NET INCOME 2013 *793 7844 2458 -50* TwJ

TOTAL CUSTOME95tAVG) 238 247 260 26a 285 305
MILES OF DIST9:cuTION LINE 239 239 239 239 239 25J
MAXIMUM DEMAND KW 477 465 548 536 572 632 ,

. _ _ - _ _ _ _ -
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379 RAFT RIVER ELEC. C IDAHO IDAHOFALLS
196S 1967 1968 1969 1976 1971

| GROSS PLANT 3896265 412*829 4634418 *99 u6* 5246*78 5398265
! RESERVE FOR DEFRECIATION 952963 1058136 886 690 1287692 1403465 158 eda 7

CURRENT ASSETS 590434 542429 5L2678 57J335 665317 927547
ACQUISITION ACJLSTMENT

| CONSTRUCTION hCEK IN PROGRESS 2794L 287670 19035 116738 936*
MATERIALS & SUPFLIES |16o7* 93120 12J862 13889b l$1738 225458
LONG TERM DEBT 2e0C,74 2S84006 3127e58 316dl87 3229865 3,*l377

CURRENT LIABILITIES 69424 3sbd5 112192 77822 72243 187$28
MEMBERSHIP FEES 3626 3575 358G 3725 3755 AllJ

| CONTRIBUTION IN AID CONSTRUCTN *C29* *629, 40294 4629* 40294 4C29.
SURPLUS AND/OR FATRONAGE CAP. 657748 78G978 902692 1061663 1187119 126259J
MUNICIPAL INVESTPENT
RESIDENTIAL REVENUE Il9Jsl 129378 1474 L 6 ' lb2830 171182 19298J
COMMEPCIAL REVLFOE 3C217 36776 32834 3 555 35278 36631
INDUSTRIAL REVEBUE 8395 189s5 17o85 13295 21863 3Cl26
IRRIGATION REVEhuE 552741 570638 5947C2 666273 652135- 6411**
OTHER REVENUE FROM SALES 12119 l*058 5580 5773 65C9 0623
OTHER OPERATING REVENUd 806 lidi IC36 2873 699 2956

- NON-OFER ATING REVENUE 725 1542 713 2087 9383 10894
TOTAL REVENUE 754104 759471 86G156 885986 897549 92485+

RESIDENTIAL SALES (MWH) 7899 9310 9899 lu271 18787 13247
COMMERCIAL SALES (MWH) 207* 2033 2218 2347 230* 2757
INDUSTRIAL SALES (PWHI 467 573 P44 633 88* 1338
IRRIGATION SALES (NWH) 67014 61581 635u9 73172 69250 67788
OTHER SALES (MWHI 6JI 59J 413 428 476 48.
ENERGY IhPUT(MkP) 87566 82619 87576 97491 95887 96265
POWER COST 226785 23f546 23S13* 25b195 25G463 2b3593
TRANSMISSION EXFENSE 298G 1069 139 216 1462 42J6
DISTRIBUTION ExFENSE 46661 53952 67812 55391 58*48 78705
MAINTENANCE EyPENSE 22767 ~2o32, 29487 23557 32718 46732
CUSTOMER SERVICE 8959C 16882 21288 22173 23761 26543
SALES EXPENSE 21638 22889 2G622 215CI 16954 22999
ADMIN L GENERAL EXPENSE 57712 65L*3 67178 74698 93666 96935
INTEREST sXPENSE S2663 53622 56*98 62135 61927 65369
TAXES 306*9 3.523 31523 35257 35702 '37517

. OTHER DEDUCTICNS 2325 l*46
DEPRECIATION IJi993 11.o13 It?9J6 125218 139593 145798
RETURN ON MUNICIFAL INVESTMENT

TOTAL EXPLhSES 587393 613211 650587 6765*1 714687 78C397
NET INC0"E 166711 14o26J 1*9569 2u-045 182862 143757

TOTAL CUST0"ERS(AVG) 1469 1523 155, 1584 1648 1658
MILES OF DISTRIEUTION LINE 937 975 915 937 970 133o

[ HAXIMUM DEMAND kW 26778 25977 2884G 29,5* 29465 31760
i

I

_ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ _ _ _ _
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360 RAVALLI ELEC. COOP. IDAHO SPOKANE
1966 1967 1968 1969 1970 1971

GROSS PLANT 1947331 2G5 7-7 2229296 2 20u96 2b54147 297754Ji

RESERVE FOR DEPRECIATION *S9100 547,36 596372 6*8521 71822b 79L622
! CURRENT ASSETS 19C554 14283* 161578 14eSub 2365,9 178692
| ACQUISITION ACJLSTMENT
| CONSTRUCTION NUhK IN PROGRESS 32,0C 17747 63927 2 427 52005 78661' -

MATERIALS A SUPFLIES 32265 39271 391C 4927, 8158, 657o6
LONG TERM DEST 847*2 3 1554263 IE6722C 161-773 1777540 1914981
CURRENT LIABILITIES 17999 $988 16384 25176 7410 135,1

, MEMBERSHIP FEES 18976 13190 IJ850 18660 1263J 13973
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 2957,6 343294 397571 *Sa595 49369. 5S8176

| NUNICIPAL INVESTHENT .

RESIDENTI AL REVE NUE 179973 19 457 215299 238o29 26205, 302797
COMMERCIAL REVEkUE 18775 12231 13496 14;ob l*959 17295
INDUSTRI AL RE VEkUE 7C819 73,*2 76645 8*9*8 81608 8E96J
IRRIGATION REVEkUE 52532 53 6, 58402 64171 67186 759b4
OTHER REVENUE FROM SALES 324 355 341 4C8 1610 1729
OTHER OPERATING REVENUE 3621 *393 *977 4973 206, 7336
NON-OPEDATING REVENUE Sil7 IJ325 18105 8063 5302 52b5

TOTAL REVENUE 328161 3*e675 38J265 415258 437803 496537
RESIDENTIAL SALES (MWH1 12193 13363 15093 17101 1639G 22395
COMMEECIAL SALES (MWH) Til 776 84G 926 1068 126+
INDUSTRIAL SALES (MWH) 658* 6923 7431 8363 7688 8232
IRRIGATION SALES (MWH) 5320 g942 5335 5980 6J66 7265
OTHER SALES (MWH) 25 26 24 3G 129 140
ENERGY INPUT (MWF) 27360 25975 32C38 3626, 37762 43555
POWER COST 89982 9 225 10*540 189934 123343 140509
TRANSMISSION EXFEASE
DISTRIBUTION EXFEFSE 13503 17140 17319 19918 31157 42709
MAINTENANCE EXPENSE 882*

- 13182 11220 13281 12947 16760
9315 IJ796 12946 19087 14728

CUSTOMER SERVICE I4443
SALES EXPENSE 9127 10233 11380 18448 l*352 135S5
ADMIN & GENERAL EXPENSE 42423 48187 51881 63052 6*721 70633
INTEREST EXPEhSE 28793 3s286 33821 310.0 32356 375s3
TAMES 6272 8;73 7563 9252 1C673 127,9
OTHER DEDUCTIONS 764 743 462 205 238 319,

DEPRECIATION 58159 61678 6-4*8 69398 7586* 83357
RETURA ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 272286 292983 31J43G 349390 384738 432519
NET INCOME 55S75 55692 69835 65d68 53Jbo 6*018

TOTAL CUSTOMERSIAVG) 1362 1,27 1531 1590 1631 Id31
.'HILES OF DISTRIEUTION LINE 502 513 525 >*l 556 57*

MAXIMUM DEMAND kW 5636 6377 6979 8008 8613 9370

- - . _ _ _ - _ _ _ - - _ - _ _ _ _
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ITS RICHLAND WASH. WALLA
1966 1967 1966 1969 1976 .1971

GROSS PLANT 6128273 6472880 6972891 7*25647 8C009b6 8379938
RESERVE FOR DEPRECIATION 20971*5 229929J 25146*8 2656S54 2892789 3122499
CURRENT ASSETS 6976dl 867825 690931 6e3425 7,9573 915224
ACQUISITION ADJLSTMENT .

CONSTPUCTION WOFK IN PROGRESS 33747 9G491 *76527 555933
MATERIALS & SUPFLIES 192792 3L5644 2b2216 3**679 -4792G9 6348 2
LONG TERM DE6T
CURRENT LIABILITIES 2J517C 31*102 253C55 3*3910 688 95 32821J
HEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 103869* 123o277 1404889 166b490 19J3319 2437122
MUNICIPAL INVESTMENT 35Ji3GC 359633J 35Cas w 350dJuJ 35LJJC0 35.6J33
RESIDENTIAL REvihuE 12J3Gib 1212215 127725G 1512558 1*57671 1*7f6$6
COMMLRCIAL REVEBUE 1563o2 167762 17*6*l 143293 132244 144650
INDUSTRIAL RLVEkUE 19E734 2192 8 340290 4*35*3 49135, 5ft931
IRRIGATION REVEkUE 22*9 2 35 651G 8384 97*l 6909
OTHER REVENUE FROM SALES 85741 893C9 92435 998*9 IJ9049 1151,3
OTHER OPERATING RLVENUE 31J26 32892 t*788 89774 9737J 108565
NON-OPERATING FEVENUE 9626 3943 2690 507*2 -275 -2179=

, TOTAL REVEhuE 1683792 1727237 1958664 2352753- 2297151 2392625
'

RESIDENTIAL SALES (MWH) 132594 133949 141903 172b32 lb,851 166951
COMMEPCIAL SALES (NWH) 16725 18929 15260 16512 l*J96 1*126

, INDUSTRIAL SALES (PWH) 44J94 Su 8J 537Cb 70935 82714 93157
l IRRIGATION SALES (NWH) 414 392 1657 2483 3133 2701

OTHER SALES (MWH) 17656 18719 18946 2db97 219G8 21979
ENERGY INPUT (MwH) 213855 236,79 2*8617- 2S1435 ~ 3022L5 381686
POWER COST 703976 753653 806358 995646 9o5658 IG13,99
TRANSMISSION ExFENSE,

! DISTRIBUTION EXPENSE 887o5 128o28 167509 1333G3 1 3*00 113911
'

MAINTENANCE EXPENSE
CUSTOPER SERVICE 99548 101768 '886585 187257 136752 16C6G9

~

SALES EXPENSE 6662 12669 19397 14150 11577 l*b85
ADMIN & GENERAL EXPENSE 737JO 7*352 64703 8 327 95491 72939
INTEREST EXPEhSEr

'
TAXES I43979 143165 166207 195999 197576 2Ct933
OTHER DEDUCTIONS 97** 11722 27569

. DEPPECIATION 192622 202145 2C7283 213332 2J37C6 21C850
RETURN ON MUNICIPAL INVESTMENT 21CJuw 2800uJ 2l06JL 2tCJdJ ZisJC6 2fLJ.D

TOTAL EWPENSES 1519252 1631381 87bl972 1973458 1981184 2029196
NET INLJed 16*543 95$57 19o632 379295 3159o7 363,29

TOTAL CUSTorERS(AVG) 7705 8103 8460 8b25 do90 6797
MILES OF DISTRIEUTION LINE
MAXIMUM DEMAND KW 58595 5921J 59450 81130 66277 71677
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.aVERSIDE ELECTRIC COMPANY, LTD.'-
; RUPERT, IDAHO

BALANCE SHEET
December 31, 1971

ASSETS
.

Current Assets: $ 28.31
Cosh on Hand 1,023.29
Cash in Bank - Checking 35,000.00
Cash in Bank,- Savings (Note 2)
Accounts Receivable - Electricity (Note 1) $ 18,728.86

Accounts Receivable - Materials (Note 1)
1,450.24

Accounts Receivable - Memberships (Note 1) 85.46 20,264.56
1-

$ 5,389 40 dL'- '' 'Inventories, at cost: '

Transformers 4,317 96Materials '

2,405.00
Poles 1,22.9.60Meters 7.500.95 20,842.91
Wire

Interest Receivable on Savings Certificates 1,443.75
(Note 2)

$ 78,602.82
Tetal Current Assets

Transmission Facilities and Eculpacnt: (Note 3)

Accux21ated Net Book
Book Value Deprecittien Value

Transmission Facilities $ 96,891.90 $ 3,470.08 $ 93,421.82
10.189.59 1,083 53_ 9,106.06

Equipment $ 107,081.49 4 4,553.61 102,527.88

$ 181,130.70
TOTAL ASSETS

LIA*3ILITIT:S ALT) ME"?GS' EQUITY
Current Liabilitie_s: $ 3,993 04

Accounts Payable 738.81Accrued Payroll 352.62Meter Deposits 162.71
Payroll Taxes Withheld

$ 5,247.18
Tetal Current Liabilitics ,

& 5,247.18 |

TOTAL LIABILITIES !

J
*

MEMBERS' EQUITY:
Membership Certificates, 177 members at $100.00 each $ 17,700.00

158,]83.52 175,883 52
Members' Equity (Note 1)

$ 181,130.70
TOTAL LIABILITIES AND MDIDERS' EQUITY

.

_ . _ , _ _ _ ,

|

\
,

The accompanying Notes to Financial Statements are an integral part of
this financial state =ent.

----- - _ _ _ - - . -

-- ----- _ _. _. _ rnmn cmascn o m7ranour, ev.utycou u n- - - - _ - - - _ - _
_ - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .
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RIVERSIDE ELECTRIC COMPANY, LTD.
Rupert, Idaho

STATEKENT OF OPERATIONS
For the Year Ended December 31, 1971

.
*

REVENUE: -

$ 33,573.54Sale of Electricity (Note 1)
Sale of Material 6,199.45
Sale of Labor 1,107.00
Sale of Used Wire 69.75
Pole Rent 135.30
Interest Income (Note 2) 1.993 75

Total Revenues $ 43,078.79

COST OF OPERATIONS:
Electricity Purchased $ 12,303.00
Cost of Materials Sold 6,199.45
Repair and Maintenance Materials 7,349.14
Lineman Wages - Frank Spavak 3,525.00
Lineman Wages - L. G. Charles 2,679.00
Bookkeeping Salary 3,000.00

: Other Wages 22.00
j Postage and Office Supplies 272.97 ,

' Insurance 506.22
i Payroll Taxes 629.91
| Property Tax 922.22

Audit and Legal 340.00
Truck a:xi Pickup Dcpense 230.28
Directors Fees 200.00

;

l Miscellaneous 154.57
Depreciation 4.553.61

Cost of Operations 42,887.37

i

Dtcess of Revenues over Costs of Operations (Note 4) $ 191.42
_

.

.

! .

.

\he accompanying Notes to Financita Statements are an integral part of
this statement,

. . ._ .. - . - -
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NMES TO FINANCIAL STATEME!TS
.

N ME 1 - ACCOUNTING METHOD:

In prior years, the ' Company has reported strictly on a cash method of

accounting. Financial Statements have not reflected accounts receivable, inventories,

transmission facilities in service, accounts payable, meter deposits, members' equity

and other accounts resulting from using an accrual basis of accounting.

Effective January 1,1971, the Company changed to an accrual method of

accounting to reflect the assets, liabilitics and members' equity. *

The Members' Equity account reflects the net amount of adjustments necessary

to change from the cash to the accrual method of accounting.

.

NME 2 - SAVD!GS CERTIFICATES:

Savings Certificates mature April 1,1972 and interest becomes due at that

time. Interest earned for April through December of 1971 is reflected as Interest
,

Rzceivable in the Balance Sheet.

On January 10, 1972, savings certificate #037685 was pledged as collateral

for a $5,000.00 loan frem Idaho' First National Bank for the purchase of a truck.

NME 3 - MUIPMF2:T AND TRANS!!ISSICN FACILIT IES:

Prior to December 31, 1971, the Company did not account for the cost of aseets

plc.ced in service and accumulate such costs ard the related depreciation.

As of December 31, 1971, a count was 'made of the poles, transformers,

regulators, linear mil'es of wire and other materials currently in service. These

it:ms were priced at estimated replacement cost les's estimated depreciation from

dcte of acquitision. The not amount was reconled on the books and will be de-

preciated over the remaining estimated useful lives of the assets, using a

i.

\
.

A.________________________ __-. _ _ _ __ __ .-_ _ .__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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. straight-line depreciation method. Following is a sunanary of transmission

facilities and equipment: Estimated
Accumulated Net Dook Remaining

Description _ Book Value
Depreciation Value Life

Wire $ 42,938.40 $ 1,536.88 $ 41,401.52 30 yrs.

Poles .

33,778.50 ~1,244.70 32,533.80 30 - 40 yrs.
Transformers & Regulators 17,355.00 594.50 16,760 50 30 yrs.

Meters 2.820.00 94.00 2.726.00 30 yrs.

Total Transmission
Facilities $ 96,891.90 $ 3.470.08 $ 93.421.82

|

$ 8,120.00 $ 831.'50 $ 7,288.50 5 - 10 yrs.
Mobile Equipment *

|' Equipment & Building 1,332.69 127 85 1,204.84 5 - 20 yrs.

| Office Equipment 736.90 124.18 612.72 5 - 20 yrs.

Total Equipment $ 10.189.59 $ 1.083.53 $ 9.106.06_

Total Transmission
Facilities & Equipment $ 107',081.49 $ 4,553.61 $ 102,527 88

.

|

| N(7TE 4 - INC0!E TAX:

The company was originally organized as a non-profit Corporation exempt from
|

Federal ard State income taxes. However, official exemption from Federal ince=c

taxation was never requested from Internal Revenue Service. At the present time

an application for exemption is tending with the Seattle office of Internal Revenue

Service. While final approval has not been received, Mr. G. A. Kirkbride of IRS has

indicated by telephone that the application will be approved.

.

I
*

.

|
*

|
.

\
|
!

o
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MONTHLY FINANCIAL AND OPERATING REPORT .'

DisTRieUToe City of"Rupert ron neonin ruoine Decer berr 1971
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[7|$. ELECTRIC ENERGY STATEMENT

City of Rupert
,

t u s 0; .;sstrutmtari

MONTH OF Decenber j g 71
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,
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[' Rupert, Idaho

00:!PARATIVC BAI.ANCE SIEET

f Compared to*

Condition
r,,;, .

ASSE1st As of October 31. 1971 10-31-1970
Potty Cash Fund $ 100.00 $ 100.0fi.

checking Account 74,605.18 47,154.18

Encrr.cncy Contingoncy Fund 50,000.00 50,000.00

Accounts Roccivabic 41,493.52 "2,589.99

Electric Servico Agreements neceivcbic 6,520.91 ,. 09.18

Accrued Interest Poccivnblo 541.66 291.66
P.ctirencnt Fund Roccivabic From Employces 239.69 160.67.

Hajor !!cdical Group Iceurance Receivabic 222.11 22. 11*

Materini Invcatory 71,685.23 73,526.49
,

Msintenance Supply Inventory 2,919.28 2,001.56
262.39 _230.43Pef, rred French 1so Tay. D pense
704.30 .94.44*

ro .r e !.xpecau - l'repert y Taxr
Deferred F.lectric Encray Contr 2,624,764 IN-hrs 8,621.00 7,999.00
Defe .cd Credit rnetcy Used by Company (14,60Q) IN-brei (91.21) (61.0 ',)

Prepaid tonurance Premium. 4,477.09 1,268.46

Prepaid futi*crcnt. Fund rxpen'sc 1,183.60 1,186.'i9
Prepaid !!ajor !'edical Group Inrurance D: pense 535.60 535.8:!

132.21 127.04Otbor Ptepabi E: pence
Invettments 3,371.74 2,180.25

rixed A<rcts 1,246,159.60 1,147,361.21
Elect ric Picnt Acquir ition Cost 145,266.12 145,266.12
Ret.crvo for Depree f at ion j/y4,655.95) (40 ? ./.64.67)

8d4d7d3b?$7N 'N.9. dd8MA*d2 M I

1.inbilft v .:,
nort5;cPayable $ 2M ,000.00 $ 306,000.00~'

AceruntnPdc!.lc 18.054.07 14,698.93

Daferred Incene - *:o. of Acetc.
Lic:tric Ener,.y Faler 1,433,514 IN-bra 033 20,?60,13 16.903.P9
(.etdoor 1.i ht inr 12,M" l s-hrn 107 40'i.20 3SO. M

t

t!'ieclina Ert'*! con-:llD 43,3 % ;' i 259.34 304 ??

/.ccrued int crent. on !!o 'cacc 4,185.00 4,432.50.

pyn-o..ry rn, no..nt.L s rtrip 8ccot ec t'ccre 615.9'. 566.73

Accrued Pre 3rty im a 12,791.01 11,060.6 r.

herned Pep t'scrc kebate 9.' . '19 65.52
..7 160.91'Accreet Payroll Tanen

State l'1tiiholt!!nt: Tar.cn Paynble 27.t .4 7 311.00
,

State f ator s L'ac Tax Payaal" 9.49 ? 8. M'

Prepaid T.tcetric Encrnv Salen 400.00 --0--

103.17 103.17Pirsp Depenitg
Pat one Meter Dopontin 6. 3,11.f,y,2 fi . ? R C ,fG

?6IJf:fpf f
Ja.LO.l ld!.d'.!U.t.i a $ 3 51.2.7 8 l.r.n,,[, e'

l

1&nt ce Pqu,,i,t_igru ycff,rve 6 ?!ct hel',t,qug,1i
!!cnoerch!pn $ 110,Pn0.00 0 101,200.00

600.00 400.00!!cnheathip Duponita
Port Pr;,wntn en tiemberships ?7,320.71 25,477.55

Appratant and Paid in I:quitics 37,9.17.91 37,937.9)

.

-
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1 Comparntive Balnnce Shec- - Continued;
,

Compared to
.

~

Condition
Member Equitics, Reserve & Mct Revenue: As of October 31, 1971 10-31-1970

Contribution In Aisi of Construction $ 65,944.32 $ 65,944.32
Patronago Equitics 509,923.70 441,804.78
surplus 24,549.18 24,549.18
Uct Revenue 95.442.46 58,421.00

Total Member Equitics, Reserve & Net Revenue $ 872,518.28 $ 755,735.'13

TOTyd1 MIJ.IIES, ggE;R,EglTJES. RESERVE & NET REVEh31E Q,22p2299.35 $1,117,380.28T
_

1

i

,

.

4
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.
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_ RURAL ELECTRIC COMPANY

Rupert, Idaho

REVENUE AND EXPE!*SE STATEMENT
-.

07ERATING RTNEntiE: 11-1-70 to Month of 11-1-70 to . Month of
|

Sales: 10-31-1971 October 10-31-1971 Oc tobet-
Ku-hrsrdcetric Enernv Sales:

Existing System:
Domes::Ic 13,017,562 Dc ferred $ 152,484.14 Deferred

Cor ncreial 3,160,487 Deferred 47,260.70 Dcierred
Pump 989,982 Deferred 11,855.37 Deferred

17,168,031 Deferred $211,600.21 Deferred

Added System - Paul
nesidential 6,918,966 Deferred $ 79,200.30 Deferred

Con acreial 4,C93,587 Daferred 68,915.38 Deferred

Pun 507,776 De fe,gcIl 5,742.82 Deferred

J2,320 329 Deferred $153,838.50 Deferreda
Total E1cetric Energy Sales 29,483,360 Dcferred $365,458.71 Deferred
Wheeling Servicen - MID 508,330 Deferred 3,529.98 Deferred
Aut c:tatic outdoor Li,;hting 162,290 Deferred 6,465.12 Deferred
Pcnnitics cnd Connee- recs 5,154.83 787.M:

36,535.27 3,972.22Material saloc .

service Sales 18,183.50 2,291.25
480.00 40.00Enildine. nent

Material nental E6.90 --G--

Pole Pental 933.50 615.00
Falra:;c 2,404.44 2J9.95
Other Income 4,162.82_ 459.9J

Total Oncrating Recenue fl.4 3,39 5.0_7_ 88,445.M

11-1-70 to Month of
OPERATIEG REVEUUE DEDUCTIONS: 10-31-1971 October

PurchMM : Kv-hrs
Electric Energy Ptirchased 3.;, !t),2 2 D_ irr d 104,896.00 Deferred
Energy I?r.ed by Com any (270,210) (2,170) (1,008.25) (5.6':
Materini Purchased For Resale 29,9 % .92 3,299.03

Tota 1 Purchases 1133,874.6.7_ $ 3,293.42

'

Expenses:
Maintenance, Property Tax & Depreciation $131,160.09 $ 8,646.50
Administrative and General Expense 64,918.32 5,298.65

Other Fxpense 17,165.58 3,409.84*

Pouer Procurement 833.9_5, 65.62
|

Total Exognces $ 214 ,077.94 $15,4 20.61 '

Torni operatine Peventie Deductions _$347,952.61 $18,714.03|

NET REVENUE $ 95.442.46, M O ?l8.lj.*
2 .

_
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383 SALEM ELECTRIC ORE. PORTLAND
1966 1967 1968 1969 1976 1971

GROSS PLANT 1692888 1848686 2a83710 2409796 2659790 3817781
RESERVE FOR DEPRECIATION 4807*1 527o95 543539 657 Job 7339C6 8 tid 95
CURRENT ASSETS 251798 33738, 321G09 192863 16o510 202737
ACQUISITION ACJLSTMENT 2397*
CONSTRUCTION WORK IN PROGRESS 8340 3001 7065 3863 4991 572J
HATERIALS & SUPPLIES 29780 3-26, 37135 4528, 68221 72345
LONG TERM DEBT 42497 3.863 20L02 18632 1688
CURRENT LIADILITIES IJC526 1332*S 111457 126o38 127321 44163
HEH0ERSHIP FEES 41 43 46 53 56
CONTRIBUTION IN AID CONSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. 1337516 1519136 1738442 1981352 2234267 2526351
HUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 497528 586255 562888 67 289 703719 791970
COMME 4CIAL REVEhuE 25G456 256624 269616 2b7s67 2973G9 325347
INDUSTRIAL REVEh0E 72271 72933 72576 69273 72J94 87249-

IRRIGATION REVEbOE
OTHER REVENUE FROM SALES 12189 134G5 13530 17738 19o64 2472.
OTHER OPERATING REVENUE 1891 1197 549 706 996 1723
NON-OPERATING REVENUE 4824 7eo3 13270 lub97 14l10 15331

TOTAL REVENUE 838*59 870074 928731 105968G 1812895 12*b344
RESIDENTIAL SALES (HWH) 61236 63635 69782 81171 53251 92686
COMMERCIAL SALESIMWHI 28395 28663 29716 38731 32587 35807
INDUSTRIAL SALESIMWH) 12J*9 12318 12819 12790 13370 16357
IRRIGATION SALESthWH)

'

OTHER SALES (MWHI 439 433 436 495 541 628
ENERGY INPUT (*WH) 1093*2 31-391 122609 137950 1*4319 161758
POWER COST 362378 38vo82 4128*2 463o36 4765*0 533568
TRANSMISSION EXFENSE
OISTRIOUTION EXPENSE 29764 40638 35268 37743 **988 446436

MAINTENANCE EXPENSE 31767 39932 39378 3a850 49551 *0227
CUSTOMER SERVICE 42220 44694 49801 58538 57268 69727 -

j SALES EXPENSE 3308 4258 0360 8734 977. 9383
ADMIN & GENERAL EXPENSE 6C750 79397 67813 76397 76955 88704

! INTEREST EXPENSE l-53 IC25 715 3352
TAXES 32532 33768 37764 4*J46 599*7 63329
OTHER OEDUCTIONS 272G
DEPRECIATION 58174 65633 70177 8u680 93495 IC*662
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 623556 69al72 719748 8G9269 86047J 954263
NET INCOME 214903 1799C2 208983 250*Cl 252*l5 292Jol

TOTAL CUSTOMERSIAVG) 4*65 4673 *925 5585 5944 63 4
MILES OF DISTRIeUTION LINE
MAXIHUM DEMAND kW 2*816 2885, 3*881 3 722 339*8 37623

_ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ - _ _ _ _ -
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384 SALH0h RIVER ELEC. IDAHO IDAHCFALLS
1956 1967 1969 1969 137s 1971

GROSS PLANT 173990o 1826191 1862407 1956496 210798J 2252766
RESERVE FOR DEPRECIATION SJ49*8 550,80 595959 6 536b 69d119 752862
CURRENT ASSETS 11*386 135798 188411 1471u7 IJ5575 187o99
ACQUISITION A0JLSTMENT
CONSTRUCTION WORK IN PROGRESS 27378 22728 15359 28814 34692 76765
MATERIALS & SUPPLIES 53182 51271 46516 *7991 45017 53921
LONG TERM DEBT 1215164 1156704 120a*89 llouT*5 1160J30 1233436
CURRENT LIABILITIES 21284 2a572 22814 22831 2,353 4842,

MEMBERSHIP FEES 763C 7693 8150 83tJ 8750 918J
CONTRIBUTION IN AID CONSTRUCTN 4473 4296 4596 *>9o 5521 5521
SURPLUS AND/OR PATRONAGE CAP. 25 92o 294947 333898 356271 397758 424519
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 9c040 10C922 108400 185381 12o075 138598
COMMERCIAL REVtNUE 41530 402L9 4,367 484o7 529J8 5435w
INDUSTRIAL REVEhuE 525,2 55228 61439 6U386 64572 54663
IRRIGATION REVEhUL 13030 17Co3 24518 30777 26557 287*6
OTHER REVENUE FROM SALES $774 58G7 5SSb 5768 6Jb2 6111
OTHER OPERATING REVENUE 3714 3398 3734 3o23 4393 4308
NON-OPERATING REVENUE 6697 6933 3957 5073 7472 2412

TOTAL REVENUE 219327 228o73 258971 26919) 28*739 265692
RESIDENTIAL SALES (HWH) 3787 404, *SJ4 *S7o 54,6 6J3J
COMMERCI AL SALES (NWH) 1777 19e6 2117 2386 2743 2860
INDUSTRIAL SALES (MWH) 3825 3963 4495 4*29 4535 4112
IRRIGATION SALES (PWH) 1382 1309 1859 2521 2Gus 22*5
OTHER SALES (MWH) 277 235 239 267 284 325
ENERGY INPUT (NWF) 12J01 1264J 1*b38 16u39 17529 18311
POWER COST 32269 36241 41085 452*8 48777 51783
TRANSMISSION EXFENSE 8417 22 386 239
DISTRIBUTION EXFENSE 14705 14074 22455 16713 17975 17608
MAINTENANCE EXPENSE 5562 631J 8327 10395 15785 22070
CUSTOMER SERVICE 18638 18350 129J8 16395 20J36 23325
SALES EXPENSE 285C 1984 2664 3033 3937 3851
ADMIN & GENERAL EXPENSE 34556 40520 4 330 42243 50*37 51331
INTEREST EXPENSE 23173 22993 22402 22558 22J56 22379
TAXES 9038 9573 IJ889 18080 12415 13286

'
OTHER DEDUCTIONS 1313 10
OEPRECIATION *3*S2 45842 47952 49357 58420 55315
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 1859*6 188912 212798 217621 2*2848 261974
NET INCOME 33381 39968 39173 b 1 S 74 41891 27788

TOTAL CUSTOMERS (AVG) 882 937 97C 1035 1557 1822
MILES OF DISTRIEUTION LINE 373 *67 366 375 383 375
MAXIMUM DEMAND KW 2035 2620 321G 3170 337J 34to .

---- _ _ _ _ - - _ _ _ _ _ _ _ _ _
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BALANCE SHEET

ASSETS

Decembe,- 31
,

1971 1970

UTILITY PLANT, at cost:
Plant in sernce, exclueng land $467.750.632 5451.635.544

Less accumulated prov:sion for deprec.ation 164.902.S23 j 154.797.41,
,

| 3;2.84o.039 ! 295435.i20
117.001 ; 974.0031Plant hcid for future use

Land and lard rig'its 7.056.463 7.556.120

Construction work in picgrec . 316 A362 27.20:5.134

343.272.S35 333.174.027

MUNICIPAL LIGHT AND POV!ER GOND RESERVE
FUND - Note 1:

j} 553.707 10.769 013Umted States Geverr.r,x'. su,ti;3. at cost t

LIGHT DEPARWENT CD:.9TRUCl!ON FUND- Note 1.
United States Governrncnt saceri ies and bann time deposits, at

cost, and cash deposited with the City Treasurer . P.204.S72 9.131.039

CURRENT ASSETS:
Cash depcsited with -

City Treasurer - Operating tunds 2,677,167 2.844,506

Fiscal agent -Interest and redemption funds 1,260.433 1,344,400

United States Government securities and bank time deposits,
et cost, approximating market-

Investments available for major construction projects 6,781,189 10.954,382

Accounts receivabic, customers and other (less reserve:
1971 - S270.000;1970 - 5240,000) 6,524,844 5.966,009

Materials and supplies - at average cost 4,056.591 4.221,211

085.464 832,701Prepayments and other .
22,285.693 26,163.209

DEFERRED DEBITS: |

Unamortized bond disecunt and expense 1,349,121 1,456.508
I

Preliminary costs - Proposed projects . 3,695.069 1,998,872

Other deferred debits 702,365 642.351

5.746.555 4.097,731

S385.153.662 S383.385.039x

The accompanying notes are an integral part of the finar cial statements

y
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LI ABILITIES AND RET AIN E D EARNINGS

'

Dece mber 31
^

1971 1970

' ' EARNINGS RETAINED IN THE BUSINESS , $164.129,918 - $162,854,078
. .. ...,

LONG-TERM DEBT - Note 1:
6,100,000 -Bond anticipation, notes payable -- bank . . .

195.634,000 201,419,000Revenue bcnds, due serially . . .. .

Less bonds duo withh one year 5,964,000 5,785.000
.

105,770,000 195,634,C00

CURRENT LIABILITIES:
1.5c6.479: 944.250Warrants outstanding . .

Account payabic, accrued re/rcta and taxes 4,373.604 I 4,SE?.274
,

. Amounts retained en centractors' est: mate: 202,783 I 295,333 -

Accrucd bead interest 2,845,072 3,003 I11

. .
114,931 124,244Guaranty deposit

Revenue bonds duo within one ycar . 5,904.000 f 725.033..

- 15,1E2 C69 t 15.044.723

'

DEFERRED CREDITS:
Unamortized pretnium on debt 30,166 35,611

Othc-r deferred credits 358,396 441,28%
.

388,562 477,693

2,571,692 2,447,462RESERVES FOR SELF-INSURANCE . .

.

CONTRIBUTIONS IN AID OF CONSTRUCTION 7,110,021 6,920,070
,

-
i-

e

COMMITMENTS and UNRECORDED LI ABILITIES-Notes 1,3 and 5;
$385.153,6G2 5333,355,030

._

,

- Tne eccompanyir'j notes are an irtegral part of the iir3:1 ia! statem.cnts

21
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~ A N D ' E A R N I N G'S R ET AIN E D
'

'

IN THE BUSINESS.r
_ . _

Year ended December 31 -

! i 1971 1970

ELECTRIC ENERGY SALES AND OTHER OPERATING' REVENUES -S 56,383.736 S 53.425.387

j- OPERATING EXPENSES:

L Operations 18,277,74G 18.143.300,, .

Mainter'ance . . 6,109.577 5.754.567
.12,591,153 12.264,049Ocpreciation - Note 2 . . .. .

Purchased and interchanged power 5,133.217 5,211.659
.

Taxes 7.512.114 6.973.C.56

TOTAL CPERATING EXPENSES . -49.623.813 43.353.531

NET OPERATING REVENCEG 0,759,923 5.071,656
.

i
[- .

. .

3.192.152 1.584.056t. INTEREST EARNED CN INVESTMENTS
7.952.075 6.655.912

DEBT EXPENSE:

Interest . 7,913.234 6,687,181
. ..

Interest charged to constrt:ction - Credit . .(1,148.076) (305.340)

6.765.153 6.331.341

i NET EARNINGS FOR THE YEAR . . 1,186,917 274,071

!

|

|

| EARNINGS RETAINED IN THE BUSINESS:
i.

; Balance at beginning of year . 162,854,078 162,723,295
. ... ..

Miscellaneous credits and (charges), net . . 88,923 (143.288). , ..

L.

Balance at end of year $164.129.9J S162,854.078
. . ... .

I" The accompanying notes are an integral part of the financial statements

,

.
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STATEMENT OF CHANGES IN
FIN ANCI AL POSITION

Year ended December 31

1971 1970

Light Construction Light Construction
Fund Fund Fund Fund

FINANCIAL RESOURCES WERE PROVIDED BY:
Ir come from operations , S 1,186,917 $ 274,071,

Add income charges not affecting working
capital in the period -

. . . 12,765,346 12,472,063Depreciation
Amortization of bond premium, discount,

and financing costs 111,322 116.283...

Additions to self-insurance reserves 204,000 204.000
Working capital provided by operations

for the period . 14,267,585 13,066,417
, ,

Proceeds from bond issues and bank
borrowing 6,100,000 S37,000.000

Contributions in aid of construction 183,745 353,978
Other 93.624 366.737..

'20.644.954 13E07.132 37.000.000

FINANCIAL RESOURCES WERE USED FOR:
Additions to utility plant (net of removal costs

of retired assets less sa:vage credits) . 15,977,967 S 6.886.167 2,857,202 27,818.561
Additions to prcpoted projects - 1,606,197 873.261
Reduct!cn of long-tcrm rJeb' . 6.0'2.935 5,809.803
increase of bond resc ve tend 784.694 4C2.930
Other . 15B.813 ~ 156.154 *

' 24f 50 611 6.M6 it'7 10 239.125 27E18?C-
-5(4.015.657) 5 (6.055.1G7) 5 3.567.707 S 9.18tCID

AN ALYSIS OF CHANGES IN WORKING C A PIT A L

INCREASE (DECREASE)IN CURRENT ASSETS:
Cash -

Operating funds S (167,339) 5 (20.078) S 1,127.029 S 20.15o
Interest and redernption funds 16,038 26,0S8

United States Government securitie: and bank
time deposits (4,173,193) (6,660,089) 3,991.132 9,160,P30

Accounts receivable. customers and other 558,835 464,295
Materials and supplies - (164,620) 398.650
Prepayments and other 52.763 (122.660)

(3.877.516) (6.SS6.167) SS8G.534 9,1B1.039
(INCREASE) DECREASE IM CURRENT

'
LIABILITIES:

Warrants outstanding (642,213) (534,374)
Accounts payable, at.crued payrolls and taxes . 502.070 (756,190)
Amounts retalncd on contractor's estimates . 6,550 (68,519)
Accrued bono interest 164,539 (801,980)
Guaranty deposits 9.313 8,235
Revenue bonds due within one year . (179.000) (166A00).

(138.141) (2.31 t127)
INCREASE (DECREASE)it! WORKING CAPITAL 5L4.015.65 h S (6.62,6.16n 5 3 567.707 5 91P1039

J
The accompanying notc5 arc an ir.!cgir.1 part of tt e financial staten,c..ts
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NOTES TO fin AN CI AL STATEMENTS .

- DECEMSER 31,1971

. NOTE 1.- LONG-TEhM DEGT:
'In 1970. the Department iceued $37,000.000 of revenua bonds to Ijnance their 8% mterett in the C'ntre.L
- Stocm Elwtt:c Generatirs Finnt cnd to impiovu the Depatmenti opcratme incilitiet other then generatien,

p .Tha enevoended procecM cf the bcnd icsues ct Dnce.nbor 31,.1071 anc 1970 me recorded a tiv 1.i MtO

-Department Constructicn Fund. (See pages 25 cnd 25 for Statement of Bonded Debt and Statement ci'

? . interest Requirements and Principal Recemption.)-
: In February 1972, the Department isc.:ed S24.000,000 of Revenue Sondt. rarturing sariaR; frcm Apr.! 1,

71975 throuch April 1,2002 at an effective intercst rate o! 5.3M7 percent Tha proccm cm to es rpp!!c? to
the 1972 costs of iroprevement, renewal and replNcment of the D: par *.mant'e P.cihtMs. and to rc.W

!: .E5,103.000 of 3.85 porcent unsecured notes payabic to bank (due February 15,1974, v.hien were cuistans
,

! ing at Doccmber 31,1971.
l;~ . In connection with the icng-term debt. the Deoartment is rer,uired to mWmcin a bc!ccca .in thc
!' Municipal Light and Power Ecnd Reserve Fund ct not less tnan the rmimum debt sanica rceu!re. ern c"
( all bonds outstanding in any caNnder ycar: hoa2 Var, a period o| Ove yf ars is z!%vecc from the c a ci

each bcnd Isr.ue in wNch to increase the fund !c the r.'mirad rain:mu.n amcunt. The m uimum debt u;ry.m'o
'

. fcr any yar af ter the Feoruary 1972 bcnd issue ic E15.105.121 in WS.

l NOTE 2 - DEPDECI AT60N:

( UC .3 riant anc eq.jpmcM is correciated cn a strmght-line bas!3 ovar estimstad usciv! !ses of 'ivu to
i!:ty years.

NOTE 3.-- PENSIONS:

( Tra O?partmer.t pcyc a ncents to the Se"!!'c City Emp:nyess' Es.ireet System c.:n:t to the cmr&yecs
cc .tncut:Ons. In adftion. iha Cere " , is also bm: for un'ume cupWc"en - . Wns W. '.o thc

|- tvi cd cmp!cyces:"ce smo'r'tt air c:40W v b v). '.W . ore m mc t..c ; "' N;nc% rMie -
! ' r.gr' cos:: do.= 1 a .'t Tcc' ina cc 3: W . Y cier nc ceuce hv's c. in . wp!c '' " c cna c y r ~ ....

| am c:" .M Md W ' z Crri a e rwc .u . ./ I )r c.: c;. ng ccs.: b Mas rr.ha. m- T es crase.s;

i gansad) and :.2;A16 tm ic Mcrv. in!O teau t v, ;raar r:.r.tNrm of t.cs , cau : ~ a n.
rl;gutcr and su;.Cmintr : chargas ty the ccuremen' syctem, r.ct of hur.Mai:y. Or. " '4. a,c.w.ma;l 4

.

coproximately 51.526.C and S t.3MXCO icr 1971 and 10/0. respac: ; sly. The omrr h:i@ tw tr.uro
! secriementa! payments to the retiremant system for curretP/ reti cc cmpicyecs cui: rtud cn it.e basis et

a standard annuitants tatic cf moria!ity. v.ithcut iMerest factor. %s sprexirr,2t; y SG,t';.000 and'

34.575,000 at December 31,1971 and 1970 respectivcly.

NOTE 4- PUBLIC STREET LIGHTING SERVICES:
During the years 1970 and 1971, the Scattle City Counci! directed the Departmert not to charge the City
for maintaining public street light.ng und supplying electric ener:;/ for stract ligMinj and traffic signals.
Previously, partial anr.ual re;mbursements for the services rendered hed boca made bj the City (M75.000
in 1959). This matter is under reviaw by the State Attorney General's Office for interpretation regarding
compliance with state law

NOTE 5 - COMMITMENTS:

| .The Department purchases power under contracts expiring between 1996 and 2005. The power available
! under thes1 contracts in 1971 was approximately 274,000 kilowatts which will increase to a maximum of

approximately 409,000 kilowatts in 1974 and decrease thereafter to approximately 197,000 kilowatts in'

2005. The Department has also entered into a contract to purchase C8,000 i<itowatts of power annually as
a participant in the proposed Hanford Nuclear Project No. 2 beginning in 1977 through its expected life of
approximately thirty years. The Department's annual payment under the contracts is generally a share of ;

the seller's operating and debt service costs proportionate to the share of power to wnich the Department !
,

!' is entitled. i
'

Additionally, the Department purchases varying amounts of power annually from the Bonneville Power
Administration in accordance with an agreement which expires in 1972. The Department is presently -
negotiating an extension of this agreement.

The Department has entered into an agreement to sellits share of the power from the Centralia Steam
- Generating Plant to the Bonneville Power Administration and the Bureau of Reclarnation through 1981.
Based on establithed formulae, the Department is to receive amounts to cover its share of the operating
and other costs of the plant and to cover the annual costs of capital and working capital furnished j
to the project. j

1
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279 SKAMANIA CO. PUD WASH. PORTLAND
1966 1967 1968 1969 1979 1971

GROSS PLANT 19d2GJ3 206b947 221J492 2359496 2b48;ol 2381266
RESERVE FOR DEPRECIATION *53159 %6*260 507bC6 551J2* 590781 663231
CURRENT ASSETS 48178u 429641 428521 wu628o 289117 242456
ACOUISITION ADJLSTMENT
CONSTRUCTION WOGK IN PROGRESS 478 19572 42154- 6404 4167
MATERIALS & SUPPLIES 35173 37671 ho608 3665* 53761 39737-

i LONG TER1 DEBT 6997,9 6o3717 64b700 625700 665700 58576J
CURRENT LIABILITIES 92245 1202o2 12*976 129745 10o286 105845
MEMBERSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN 6701 9347 IJ310 24237 43759 54S94
SURPLUS AND/OR PATRONAGE CAP. 1269737 1313Ju, 142T307 1540038. 1655118. 1754982,

MUNICIPAL INVESTMENT
RESIUENTIAL REVENUE 236699 245229 268752 29783b 306248 3427d6
COMdEPCIAL REVEAUE 69348 13884J 137b70 75573 144490 76936
INDUSTRIAL REVEhuE lo4426 111555 186320 172935 97Jo9 185323
IRRIGATION REVEFUL
OTHER REVENUE FROM SALES 14567 15473 16295 17*28 184*9 16119
OTHER OPERATING REVENUE 37234 3o242 58388 3b*38 60275 5C242
NON-OPERATING REVENUE 23931 17376 1d216 33270 13788 20783'

TOTAL REVENUE 546257 557789 0!65*1 634773 640299 6 bbl 39
RESIDENTIAL SALESIMWH) 22433 23225 26066 29e*l 3J137 33299
COMMERCIAL SALESIMWH) 5437 IlJu* 19796 6uSG 12928 6+56
INDUSTRIAL SALESIPWH) 21352 17605 18466 21683 13914 23966

i IRRIGATION SALES (MWH) -

OTHER SALEL(MWN) 660 716 763 958 835 678
ENERGY INPUT (MWF) S4389 55396 61348 61787 61664 68289
POWER COST 1834 6 198221 205505 212012 212754 23G532
TRANSMISSION EXPENSE
DISTRIBUTION EXPENSE 7490G 72691 89683 87198 136317 76918-
HAINTENANCE EXPENSE 8505 3978

*
CUSTOMER SERVICE 20281 21166 2337C 20300 24725 26590
SALES EXPENSE 8186 4776 4746 7879 6297 5972
ADHIN & GENERAL EXPENSE SII6C 52938 6J335 62165 56707 58229

' INTEREST EXPENSE 223J6 21700 28105 2J399 19699 18999
TAXES 35959 3o869 39642 *3211 41886 46324

;- OTMER DEDr TIONS
DEPRECIAT.sN 56188 57360 59768 65060 73269 7675J.
RETURN ON MUNICIPAL INVESTMENT

i TOTAL EXPENSES 54929 462695 50,124 51754, 571654 546044'

NET INCOME 9IJ26 9502 181417 117229 68o45 146145
; TOTAL CUSTOMERSIAVG) 2392 2397 2273 2213 2265 2,5*
! MILES OF DISTRIEUTION LINE 500 500 550 392 416

MAXIMUM OEMAND KW |1837 136G0 13G73 15b97 15069 16225
*

i
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283 SNOHOMISH CC. PUD WASH. SEATTLE
1966 1967 1968 1969 1970 1971

GROSS PLANT 58393126 6352262, 7J2b5734 79348*b4 933 4598 10544846S
RESERVE FCR DEPRECIATION 8780517 1C6222b7 12u41616 13261099 l * L C 817 3 15138722

CURRENT ASSETS 97d8276 9683396 6s39326 *9200d8 9629337- 96667d7 .

ACQUISITION ADJLSTHENT
CONSTPUCTION WORK IN PROGRESS I38652G 21*05o5 2735861 *107225
MATERIALS & SUPPLIES 497942 787453 82a522 613363 IGG 4268 9066787

LONG TERM DEDT 1458t360 13,37766 12334786 182t>78o 49067766 *769b7d6
CURRENT LIABILITIES 257G246 3o4o720 3e813C6 6972617 6366135 6515236

252130
HEMBLRSHIP FEES
CONTRIBUTION IN AID CONSTRUCTN $3r69 978 3C5 1157790 1396921 49 489 880126

SURPLUS AND/GR FATRONAGE CAP. 42965939 45897156 491423,* 5Jo3Lu33 572bddsJ 613707C3
MUNICIPAL INVESTNENT
RESIDENTIAL REVENUE 8502330 6755097 lol3u327 18913777 12692150 13798 07
COM9EcCIAL REVEhuE 2854336 3149757 3520955 4149579 *t228 6 *69E94o

INDUSTRIAL REVLbuE 23818,2 2512198 301-664 324c756 3355949 33125G9

IRRIGATION REVEhUE
OTHER REVENUE FROM SALES 3896*4 *69792 465172 534*38 585566 629335

OTHER OPERATING REVENUE IJ7J74 IllJo3 152946 163889 147909 14b3o3

NON-OFERATING REVENUE b335db *8*248 J92b45 348o69 997163 1222J22

TOTAL REVENUE 14738731 15482155 17677811 20291168 22301523 23998232
RESIDENTIAL SALES (MWH) IJ01488 IL98276 13L260b 15b1596 16395u7 1778826

COH9EPCIAL SALES (PdH) 236326 291666 335720 469362 **935 4925th

INDUSTRIAL SALESINWH) 5*l4o0 620729 773837 829356 83o359 7626C4

IRRIGATION SALESIMWH)
OTHER SALES (MHH) 36391 39331 25869 32945 3 144 47-17

ENERGY INPUTIMWH) 1968684 2190566 261o5e8 2935469 3823379 3259562

POWER COST 6113383 6732492 8C31979 5933803 9677207 1C118225
IJ532 14876 16717 48 33

TRANSPISSION EXPENSE
DISTRIBUTION EXFENSE 4286J5 530253 644b74 777242 962J51 877927

MAINTENANCE EXPENSE 54*019 756349 7C7776 639974 979127 IJ63169

CUSTOMER SERVICE
^

~ 5*2886 647963 8*3592 974756 ~ 112,9,1 1283382

SALES EXPENSE 693324 21*061 246970 28*183 278736 28C*02

ADMIN A GENERAL EXPENSE 509'l5 o92232 766112 982890 ll*7J95 13 93C6a

INTEREST EXPEhSE 398-5G 375-o7 351772 303927 122J7C9 1471167
* TAXES 928J53 936108 1067878 1227213 1382538- 1*21147

*324 *5205
OTHER DEDUCTIONS
DEPRECIATION 1590612 1660o56 1765956 19 2G 2 8 6 1926732 21296d8

RETURN ON PUNICIPAL INVESTMENT
TOTAL EXPENSES 18238277 12550541 14409:38 163183to ice 49877 20088371

NET INCOME 3 S J G454 293161* 32Lat73 3972792 3cSto*6 39G93ol

TOTAL CUST0FERS(AVG) 76204 8J280 86Lil 9359s 975-7 ILb8ao

MILES OF DISTRIBUTION LINE 2181 2250 2586 2 74 25*o 406 ,

MAXIMUM DEMAND KW 400253 50*lT3 b68626 6323o5 65s965 683702
_ - _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ - w
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' 184 SPRINGFIELD ORE, PORTLANO

| 1956 1967 1968 1969 197J 1971
| GROSS PLANT 221a S2 232240$ 2*16505 26u39o7 283169s 224t812o
! RESERVE FOR OEFRECIATION 663387 556177 603497 63219* 69C*85 79436$

CURRENT ASSETS 316938 35GJ85 3SJ250 365217 2536*3 3879o6
ACQUISITION ADJLSTMENT 39156 34911 323GI 2969J 270$J 24470
CONSTPUCTIUN WORK IN PROGRESS 73*J3 72o72 6166b 9o176 269335- 106912
MATERIALS & SUPPLIES 52381 53336 43223 43477 4o231 432$1
LONG TERN DEST 77720G 6dSsL3 66JuCU 6310ve 599s3u 566 w3
CURRENT LIABILITIES 20G124 222*L9 19o188 88 725 1397o5 the*16
NEMBEPSHIP FEES -55
CUNTRIBUTION IN AID CONSTRUCTN 526S5 6G259 67934 89469 9178% 96103
SURPLUS AND/0R FATRONAGE CAP. 107,903 1221653 1349932 1>J9279 1b*4906 1886353
HUNICIPAL INVESTMENT
RESIDENTI AL REVENUE 631557 649138 et*L56 736222- 76701d 833 49
C0HHERCIAL REVEhuE 117340 119855 183664 158022 BCJul7 1032o6
INDUSTRIAL REVEhut 223174 2317u5 225085 186734 219065 257632

| IRRIGATION REVibuf
I OTHER REVENUE Fh0N SALES 38351 38899 45668 564d2 62532 835 9
l OTHER OPERATIhG REVENUE o063 5191 59.0 5767 2J30 568$
( NON-OPERATING REVENUE 2918 2822 3674 6916 4511 4955
l TOTAL REVENUE ICIS4u3 1047503 1C53047 1146163 1855165 1268791

RESIDENTIAL SALES (NWH) 7213C 74609 76374 85030 89*98 96856
COMMERCIAL SALES (PWH) 13S47 1*233 13531 19848 1941$ 10$39

| INDUSTRIAL SALES (PWH3 720*7 75154 71496 66302 683GI 77555
' IRPIGATION SALESIMWH)

OTHER SALES (NhMI 4170 *057 5306 6642 760J 11293
ENERGY INPUT (MWN) 168798 173176 171653 184387 182183 2017,3

; POWER COST 51832* 532180 528693 57*263 571997 625oo4
| TRANSMISSION EXFENSE
! DISTRIBUTION EXFLhSE 707G5 70741 876C2 91688 94829 120233

MAINTENANCE EXPENSE
CUSTOMER SERVICE *4082 48716 50726 55845 62756 71817-
SALES EXPENSE 18934 178C1 25519 16617 193*9 14238 #

ADMIN & GENERAL EXPENSE 66303 76836 75096 82*TI 93263 IL2773
INTEREST EXPENSE 31b*C 26o41 2b068 2*378 23220 21989
TAXES 49721 SG973 52Cl4 57959 56 99 65473

, OTHER DEDUCTICNS
DEPRECIATION 5635C 83o92 82062 87166 93809 95176
RETURN ON NUNICIPAL INVESTNENT

TOTAL EXPENSES 655859 900882 92998C 98778J 1687372 |117383
| NET INCOME 163544 14b721 128067 165383 137793 1784G8
| TOTAL CUSTOMERS (AVG) 4633 *959 2668 5223 515o 5315
l MILES OF DISTRIBUTION LINE

MAXIMUM DEMAND Ek 37252 33033 3 412 43460 36790 42390

_ _ _ _ _ _ _ _ _ -
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186 SUMAS WASH. SEATTLE
1966 1967 1968 1969 197b 1978

GROSS PLANT 280460 Id992J
RESERVE FOR DEPEECIATION 70J20 815*3

CURRENT ASSETS 9+73 14225 -

*

ACOUISITION ACJLSTMENT
CONSTRUCTION WORK It4 PROGRESS
MATERIALS E SUPFLIES 2272 2272
LONG TERM DEDT 69J0J 54JJO
CURREr4T LI ABILITIES 5978 681J
MEMBERSHIP FEES
CONTRIBUTION IN AIO CONSTRUCTN
SURPLUS AND/CR FATRONAGE CAP. 167817 168797
MUNICIPAL INVESIMENT 1363J0 136JLJ
RESIDENTIAL RLVEtiUE 29261 266*3 3L965
COMtEkCIAL REVEkUE 16657 1692S 174tJ

INDUSTRIAL REVEtUE 4952 5J86 67*2
IRRIGATION REVEbOE
OTHER REVENUE FROP SALES 5684 5,82 5701
OTHER OPLRATIhG REVENUE 74 5435 8729
NON-OPERATING REVENUE 5d78 700 ao*

*

TOTAL REVLhuE 62526 6227, 70,11

RESIDENTIAL SALES (MWH) 2366 2,97 2784
COMMERCIAL SALES (MWH) 763 799 828
INDUSTRIAL SALLS(MWH) 389 399 558

IRRIGATION SALES (MWH)
OTPER SALES (MWH) 365 379 395
ENERGY INPUT (Mkh) 4bbS %,91 4972
POWER COST 23291 1589J 17299
TRANSMISSION ExFENSE
DISTRIBUTION LXFENSE 284,5 IS587 14989
MAINTENANCE EXPENSE
CUST0eER SERVICE 2070 3741 4645
SALES EXPENSE

, ADMIN & GENERAL EXPENSE 8882 5179 3*2s

! INTEREST EXPEhSE 3192 2750

| TAXES 10947 49S1 5534

'
OTHER DE00CTIONS
DEPRECIATION ll52J 82G78
RETURN ON MUNICIPAL INVESTMENT 8163 8160

TOTAL EXPENSES 73635 68180 6887.

NET INCOME -88109 -59c6 1537
TOTAL CUST0*ERSIAVG) 307 310 313
MILES OF DISTRIEUTION LINE

I MAXIMUM OEMANC Ek 1092 1242

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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| 386 SURPRISE VALLEY ELECCALIF WALLA
' 1966 1967 1968 1969 1970 1978-

GROSS PLANT 506942e 5447778 50s,I81 5754 elm 5975s58 - E382643
RESEMVC FOR DEPEELI ATION 135s29* 146227G 1581865 lbs 5oT 18: 0652 19*2J 8 5 -

! CURRENT ASSETS 227Co8 27273J 268L6G 204286 291753 *ls314
ACQUISITION AUJLSTMENT

'

| CONSTPUCTION NOEK IN PROGRESS 4810 Is552 *C97 4063
-

E3318 148731
i MATERIALS & SUPFLIES 62J58 62544 57395 59697 6$195 67668

LONG TERM DEST 36073 2 3749238 37C4656 36G6222 3631838 3892658
CURRENT LIABILITIES 29 77 37870 3,5,= So2,* 6339J 69 52
NEs*BEESHIP FEES 8s3C a880 7995 827d d49J E934
CON!RIBUTION IN AID CONSTRUCTN 85508 1426,9 I64-18 162 54 227355 2*5938
$URPLUS AN3/0R PATRONAGE CAP. 614338 65957a 724217 759787 olo268 933165.
MUNICIPAL INVESTrENT
RdSIDENTI AL REVENUE 32*18* 32J680 338944 346d37 374137 *C9o26
COMMEPCI AL REWEkUE 56-27 63$6s 7 235 78086 79171. 8339.
INDUSTRIAL REWEFUE 3738s 48J91 49419 56553 5d223 6142*
IRRIGATION REWENUE 77dI7 669c7 14222s 110684 1203LZ 187326
OTHER REVENJE FRDP SALES 13 3* 12622 12687 13023 1,767 lbJG5-
OTHER OPERATIhG REVENUE 9371 16*41 11338 17228 16255 1738s

: NON-OPERATING REVENUE 15326 1922* 18688 15240 le47J 16+54
| TOTAL REVENUE , 53-669 533754 5973*, 6 3e 2>7 tT929 2 723687-
| RESIDENTIAL SALES (MWM) 15653 16741. 17208 183o9 24156- 22862
| COMMEFCIAL SALESIMWM) 2295 2o94 3288 35*d 3738 3943'

INDUSTRIAL SALES (MWH) 8950 2J93 2588 2678 2685 3JS1
IRRIGATION SALES (MWH) 5732 kJ5, 6979 6515 721o 6407-
OTHER SALES (MhMi 533 603 584 e67 7-* 39
ENERGY INPUTIMWb) 29933 2973, 34695 35793 39298 48305
POWER COST 92626 929d3 GC6657 ll2781 128876 130 03
TRANSPISSION ExFEhSE 2792 ol3 1466 1738 2103 4735,

| DISTRIBUTION dNFENSE 23249 13234 15675 21423 21688 219,4
| MAINTENANCE EXPEhSE 2c830 26085 3 138 33832 42124 52257
! CUSTOMER SERVICE 2456S 276*4 29339 25SJ2 2as49- 28,53 *

SALES EXPENSE 56G6 8933- 8976 9789 8.427 13318
AD MIN L GiNERAL EXPENSE 58332 54479 EJ940 72999 FlJ68 7C374
INTEREST EXPENSE 78929 7 3:1 7-463 722 1 72335 73985,

| TARES 44534 *T,C8 49G26 486*6 SI3L7 blS53
.

| OTHER DE00CTIONS 525 296 952 752 $76
;' DEP9ECIATION 825542 1*298, 152551 1*9*14 153329 1584-4
! RETURN 04 MUNICIPAL IMWESTMENT
| TOTAL EXPENSES ,7C985 4892&2 535783 547958 57,2*4 300642
I NET INCOME N3684 4 552 61761 9J299 105348 Ilo975
| TOTAL CUSTOMERS (AVG) 2323 2253 2338 '2383 2472- 2277
| MILES OF DISTRIEUTION LINE 1337 131* 1890 1258 123J 1253

MAXIMUM QEMAND KM 5915 6 11 7229 7998 8745 9852 .
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LIGHT DIVISION
DEPARTMENT OF PUBLIC UTILITIES

ClTY OF TACOMA, WASHINGTON

COMPARATIVE RALANCE SilEET - DECEMRER 31, 1971

r n . 2 4 o f. E" Pf 0' M DtC. 31 1971 CLC. 31, 19 f 0 ll ARittili5 4 O!NER CREDITS DEC. 31,1971 DEC. 31, 1970

'. T L177 P.ili REVEN0E FOMDS OUTSTANDING
*

t i m * r i r. Obr i in vrvece 789 276 104 278 466 0$t9 1 %1 L%P Lonstruction 2 940 000 3 780 000
C.t tr ;c t ie* nr et i n Pr ogr ew Cur r r-n t F ue 1 985 r,pa 1 17 5 e.,7% 105) L AP Corstruction 3 300 000 3 50') 000
u .su uriin, wr a e n Progress-Coe. tr. Fun 1s - 20 797 gnre 20 701 ma Pr6 t?.P Construction 3 025 000 3 250 000

p.7 Lsr roastruction 3 875 000 4 075 000
f a t..' - 321 c e t><T 70 30 149 ..gg tgp g..f urdi n') 28 220 000 28 575 000

19ta mssyroct Power Development 17 670 000 17 e40 Cor
ac,vi sien for 0*preci.stire '. Amortization ( 55 415 agt) ( 51 533 M 7) 1265 vossyrock Po.er Development 49 070 J00 49 545 00(

revelemment 38 265 000 39 500 000'7t Uti'ity N 61 255 62 9 VJ 2:N PN 642 14 7 M w yrock Power
' Im L5p Construction 19 880 000 70 000 COO

1970 L&P Con s truction 25 000 000 25 000 Ont-
I tal Outstanding Reverue Bonds 191 245 000 19 4 155 000

09Ea PMetm i ?Ecl at Fli'A (CASH '. I'4 VEST *I'!TS)
'.at W etility Prw erty - 232 026 237 560 CUR 9EN T 1 ACCD'JED L149t LI TIES

rrr v.ssm 'er Oct .wvi ce - - - -

91 aries & m<w Payable - - - -

00003 Purcnises t C59 tracts Payable 374 ES6 493 948,00 0003:: r. r., e x c t, ;~ Aco an t
2 776 ': 3'.

v e r.t ,' t e m ? -ce - t .' Ce s t r u t t i en f uth 3 fA 5 402 M me A Tr.twi s'. inn of Power- Accrued 4 37 372 82C 19)
745 718 796 T J'J. ,cr..d ce - rve - to t uf eting <se MatureJ Debt & Interest Payable -~ 6 037 757 6 251 075

74E 60 M7c'v e ge: sal Fuacs In terest Espense Accrued - - - -

To tal e tM r Property & speci.t1 runds a D5 ':!O 1 171 45 Twes Accrued 111 419 89 211
Customers' Deposi ts 549 099 498 376-

Other Curren t 5 Accrued Liabilities 15 222 24 253

Tctal Current & Accrued Liabilities 7 528 355 8 183 056
CubrE'ef s AC M E0 LS5ETS

Invettments _ 3 674 479 2 307 352 DEFE REE D CRE01 TS*Cur ef' t 8 :nd -- Ct'.n .

Ca r, s t r a c t i oa 8JM s - Ca*.h 4 in v"s tmeS t s 12 611 874 21 100 y6 g.yy,r ti red Prefnium on Dett 1 199 1 542
y tt Servi ce Pet,nsi ts - F,: sc4 A1+ 91 6 037 757 6 257 075 Retainad on Contract Payments - Current Fund - 20 486 14 184
Co-*c-ars A Cca trac tors' Dep. - Chn & Invest.- 549 099 409 376 ketained on Contract Payments - Constr. Fund - 3 e.65 32 573

10 001 10 M0w.r. m tons; - t s., Customer Advances for Construction 1 767 1 267

3 122 IT')
Pc ti vnles f ro 1 Custc*re.rs a 0;ur s 3 424 254 Other Deferred Credits 158 257 303 82

f or Uncnlle'.ti bl es ( 50 000) ( 50 cMPrc.is.oa

wierials s .up;>1ies 169 866 2 125 Tr2 Total Deferred Credi ts 185 374 353 396
12R ST1 12) 596e r ep.7-n t s

- - - - RESERVES;9tre c' t m:cei v@le

TMal Current & Accrued Assets 23 08.4 Ho9 35 494 601 Auto & Equipmant Damage Reserve 25 000 25 000
G*orge Adms Hatchery Reserve - - - -

B. P. A. f athange Reserve Account 300 000 3C0 000
rpeci.11 Geserve - LLP Construction Bonds 3 065 902 2 776 534

| DEFEFREDCM*Hb5
*@ccial Reserve - 1964 licfunding Bonds 796 738 796 739
0:ner Reserves 425 60 683

t,a r ur tt 2 ed Cebt Discou9t 2 510 597 2 608 198
! Prel minar y neveys 10 190 1055e9 Total Re .erves 4 188 065 3 958 955

l Clet"ing Anci 9ts Undistributed - - - -

| Miscallanceus 5o% in Proqress 535 257 351 065 CON T RI BU TION IN Af D OF CONSTRUCTION 2 167 430 1 954 641

| P.P.A. Trust rucc (Transmission) 967 065 1 217 543
1 *tM r referred W rget 220 378 111 Ett' MET FCVENUES USED FOR plt.4T ADDITIONS.

Tatai te!ctred Cu rqas c 294 ga7 4 ?> 3 6'.0 00ND REDEMPitCN & WORKING CAPI T AL 87 044 045 84 264 494

292 358 269 292 869 542212 E9 2e 212 e50 542

|

I
.a
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g~ L I GHT ' Di VI S t ON
DEPARTMENT OF DUDLIC UTILIT1ES .

'

ClTY.OF TACOMA, WASHINGTON-

INCOME STATEMENT

DECEMBER ~31, 1971 -

|NCREASE-'

DEClt4 DER DECD40tR YEAR ' YEAR 1971 CtER .
1971 1970 _1971'. 1970. 1970',

.0PEfdAilNG RLVLNUES

sat <E or EttcTRIC ENERLY

Crisrci al 434 511 403 822 4 563 124 -3 929 130
' 1 470 171'kst tan * ial 1 175 396 1 071 720 10 927 ,173. '9 457 202

6 33 99 4 ^
'

Ine ss tri al - F i rri . ASS 758 759 849 9 406 928 8 699 353' 707 57t :
P eu s t r i al - I n t er ri.p t i bi c 74 577 31 303- 270 011. 241 403 '28 608
pablic $treet & Highway Lichting 15 H46 13 042 17A 611 155 510' . -23 101
Siles to 9tner Electric Utilities 321 63H 255 696 2 782 195 2 332 528 1449 667

Siles of Electric Energy 2 831 726 2 537 432 28 128 242 . 24 815 126' .3 313 116'

' O THER COERATING RLVENUES

Rentais & t. cases f ror, E t ectric Properties 19 941 4 240 49 378 24 346 25 032.*Miscellaacoas 27 058 1.1 891 297 571 285 601' 11 970

lotal Other Operating Revenues 46 999 la 131 |346 949 309 947- 37 002' "

TOT AL OPERATING PEvtNUES 2 878 725 2 555 563 - 28 475 191 25 125 073 3 350 118
t

0?HER REvtHUES ,

Leau of Non-Operating Property 60 60 720 720 - . ' . - -
'

to t*-rest 278 596 377 755 1 176 431' .1 671 252" ' ( - 494 821)'
Otner Nen-operating Revenues - - > 2 59 5 866 3 952 1 914
vnn--Operating Revenuo Deductions ( 109) ( 102) { 7'523) -(- 1 875' (' 5 648),

btal Other Revenues 278 547' 377 971 1 175 494 1 674 049- ( ~ 498 555)
. . . .i <

!OTAL REVENUE 3 3 157 272 2 933 534 29 650 685.. 26 799'122- 2 851 563.'

CMRAtlisG GPENSES
f ant'ttCT101 ExrENSE

Ve:m Power Production 81 777 4 300 359 147 57 089 302 058
Hycraulic Poner irncaction .230 427 215 928 1 945 739 1 968 257 - ( 22,518}'
Ot$er Pre 4uttion Exrense '!4 993 15 900 142 071 143 745 -- ( 1 674;

7otal Er;mnse Power produced _ 327 197 ~ 236 128 2 446 957 '2 169 091 277 866'

f arche Pe.ver 767 825 193 769 3 091 818 3 106 997 ( 15 179)
&taren w v r w r ( 95 713) 270 219 .'(. 507 754) 183 ma8 . ( 691 202)-
In t. r n.p t i t t e pewr 5 96 - - S 566 - - 5 56 e, .

.

17 t al r e o v.t i ce E ere w EC5 375 650 115 5 036 $87 5 459 536: .( 422 949).

.

(, .- .
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LIGHT DIVISION
*

INCOME. STATEMENT. .

D EC EM FI E R 31, t971
(CONTINUED)

'INCREASEE*

DECEMBER CFCLMBER YEAR YEAR- 1971 OVER'-

OPEPATING IxrtnSES (Continued) _;

TRANSMISSION EXPENSE ' ^66 176 -78 076 726 084 717 137 8 9m7
DI STRI BU TION EXPENSE 354 156 230 566 . 2 748 763 2 538 807 . 209 956
CUS7CMERS' ACCTC. 6 COLLECTION 51 768 16 819 416 086 ~347 356 68 730
SALES PROM 0TleN EXPENSE 93 065 45 665- 311 187 366 594 ( 55 407t_

. TAXES
state 89 687 81 742 905 192 809 258 -95 934 " '

35 000Mason Conr.ty 2 917 2 917 35 000
. 105 000 .-

. - .
.

Lewts Ccunty 8 750 -8 750 105 000.
Schen1 Districts - -- - - 14 000: 14 000

- 500)Hoodspor t Fi r e Di s t ri c t - - - - 500' 1 000 - (
-

, Pa c ce Wn ty 5 ruperty Taw - - - - 6 095 6 095 - -

Fire p1 trol s train. Dietrict" 835 2 180 . 890 1 290
F.!.C.A. ( 4 542) ( 4607) 230 179 190 785 '39 394
.tc l esa l e M t . - t r. I n Li eu o f Ta mes o 640 7 670 -79 880 70 372 9 508

CITY PENSIGNS. STA TE IND. INS. A P.C.M. / 54 935 53 609 578 006 542 514-- 35 492
AC;4t Ni hTRATIVE 5 GE*df RAL 171 079 166 175 1 689 081 1 680 914 8.167,

Met Operating Evpense. Except Depreciation &
Gross f arnings Ta=es celucted Below 1 403 015 1 338 333 12 883 820 12 885 258' ( .1 438)

.

,.

NET INCOME AVAILABLE FOR CEBT St RvtCE. .

GOS5 E A RN t v r,5 T A y & DEPRECf A TION 1 754 25T 1 595 201 16~766 865' 13 913 864 2 853 001

DEDUCT

interest on Long Tern Cebt Cngd, to Con s t r. ( 151 025) ( 151 025) '( 1 812 288) - ( 7'791 183') (~ 9C6 139)_
Interest on tong Term Debt 708 555 733 117 8 523 178 731 995

' '

-

906 149
. amc r ti Nt ien of Cett Prmiurn. Disc. & Esp. 8 105 20 064 98 898' 97 563 1 335
::9nr t . c f N 9 t Di sc & r =p. Ch gd, to Constr. _ ( 1085) ( 13678) .( 13019)' ( 20922) 7 903-
City at Cross Earnings fa4 275 062 205 151 2 225 2S9 2 010 689 214'570~**

Cer roci a tion 385 880 373 490- 4 630 563 4 a81876 148 68;

Other - - - - - - - -- -
- ~

Tntal Deducticas 1 176 7'72 1 167 119 13 652 541 13 454 240 198 351 -

.

NET in; CME AvalLABLE FOR HONO REDEMPil0N *

.4 rLAM ECDTIt0NS 5/7 9f 5 *

428 082
,

3 114 214 459 624 2 654 650
.

i
City Cron Wni= s Tax is an Operating Espente but*

by O'li w ce 15931 le a 1i 'n hnio' to Debt Service.

80 0 Et0EMPit0N GErN T REMEN TS

'worter 1:.7 ( ?42 500.'
,

Year 1".71 ? 910 0 %

_ - _ - - _ _ _ . _ _ - _ - _ _ - - - - . _ _



, . - , -

,

p . q '] s

'
.

' '
. -- - - - -' * 6w o- m me o . m e-.- m o o o o eco oe

,o. e. c. - w. m. e. m. o. io. o. o. ia. w e. , O. N. E. c*c* o. m om. o. cp -co.ro. a. cw o. ew m. a.
u m s o cn e ea N m 0- E o o

U,
- N in e ~ e%.o. ed

. . .

o Nc- k. e eooeoeI I a e- mm m co o a.
. .

$ ,, . g egb ew m t%
s cr me a crs eNe * -N o os ** cm eet . - a r% o N

,- - -c6 __

++ +: ++ + ++ +;+^ + + + 3+ - 3. <4,'.
+ + + .e + + + + + + . , + . + +

T
'

~ , - - --
oc o oc o oc oo Ieoooot I oo o e eoo e u cP e e

e- e- o c. o e. o .aar oo o oo o oc o o o o o ao oo o N Noe w cc . o *w w oo o oo o, oo o o o oo oo oo o m f% h N m o -* N N - cm e- ecn

. O o ~o
tw e- ce me >= co co e N 3e e e e c.. I 3ee e m e. e m in e co w e m e .c m,
r% c co cm cm e e r% a - ew m

.r%
in cc . ce co m -* co cc a .=m co cd e co ao e-gg

U .* $ o # a ea a co cr e- e- -e co tw cs . w rw e co aom en cc e- m e r- * em oP-E" os e ew en m en C eM ** CF & Wm e ,o O @ N @ e- CD e f% C o @ e-
C' M** On e- @ . N f% e> **v% w e e me ** r% M CPp- O. co m e ** e.w m -* w. e e me N re

,

w ** .
-, w

oc o oo o oo o o I i t O * 0' N.=*mo o " **o o oo -oo 8 t oo N e' Ioo o oo o oo oo oo o - ewo'oo e co cm ~ " N e % e
oo o oo o'oc o o oo oo o m me e -* cc w w co a e -

co co 'e g i g e Nm e e- co om m -* | -* e- * o m e- o.* Ngg o an d o Ne e r% ,on ew e- we o ;.2 m -= a m e- em o a N e m ew cr i;e e e cc e,.g,.
eN ck ue a cm e- e e- e- N e- o en e 40 mc e >- e co ** * e og alw,

M '* in e w ce, ew om e % % cm am e- in m e. in eomae m e- .*.*
m -* in cm u c- e c% ew N mm e- * co in 'N a r- e tw e o en oe co.- mN o aN r% ee e o o me e .- o o o o m co ar to cp

.4 . cw N 2 2 .** f% m2 W
w

- . - = - -
oc o oo o oc o o e o o o oo I ioo o e e e* o ira ecoeo e ** e
oo o oo o oo o: o o oo oo oo o = c e- ca e in e- e co o e e- ,o
oo o.oo o oc o.o o o o oo oo o e e M rs co evo m e o mm e-

e ew cm in c m e co e e e e o me-t t .w e. n e o co m e' c o -* c= o e- e c.gg
em c0 @ MO e

en. N
m

f.%.
cD 8% t= tr G: ii; #

co sc e tw c"% c.} i]nC c0 0 2 N e-E @tw', tw f%,4 ** a e = wa e ee es a . in cm e w. e e CP 8% + f% z.w

-M, .e
> ' * = co o me o e in e- e- e- co .* m ew e a e- e m e- co a cc e e et

.

:
! g m co N m ,c o ca co - cr e -e a3 e e ew - e- ts o c e ew e. .e e- <%

ar e= e- ** es e N e- o - -* m e ew cw r% es w e to c :r o-- Z
- ew m m o a w a m agg

-> mm, wom,.-,

!O
7-z - --*"*

C ~ ar e m p' ; Nb- 2 - oo o oo o oo o o t | | oooeIoo o e- e- e- t o ** e % e
-is ce oc o oo o oo o o o oo oo o

e c o'% r% e e e- c .To" o~^m* CF~~

N co o co -
* ~ o

z3I C oo o oc o. oo c o o oo oo o on e a.,

O M
~ , w

Q eo > c cc m ''* a e o es s o no t I a co or o em wee e a om =' g
"'. it c' ~e ^ r-

~

--O< F
N" <= o e" o A ~--e * F* e ~m e o o * ** * * = "eo N - on o c ee e -e ~e - oe cw =-M-M 4 v ,*

. w.g o e ao N - e- c- co ~ e e. ~ mn cm co in me. g .c> e a N e- m in-

e.J - w e. e- -e o = = ew co -eL, rw a |so
c N t% o l

. m .e e a> co n - - es m eN = st a. im m
~ ' ' ' " ' Y3g Z

OL2 W g
O C ~w - -oc o oo;o oc o o g i s o oo e ioo o e,. I es cceee ece C m e N w o e m c, , .mbkU c; oo o o c , o. oe e o ooo oe o r =eo - . c r*. c , c.- m, -=Ig4 M e,, oo o c c , ;||; Co o o o oo oo o c in cc 4 f% o m2- e N a ;4,

O F M o'w 5 ", c c- ew -e es ,e e c. e , m. g ) 1 - e- Nof fMN cE i e- # *eo ~ =~ - -e ~ c e e= e- -- #, f% m f jj; " e u ~"e4eMH c ee ~e N~-e!cc cU o f% m eC 4 e ic 4 * # ew # Ne (.,, f% t% @ .tm >= an ,J o - P- e- eg ge '' # e-

yO C y ** m W a#, e- #o m e- % oo 4 (* if" "** Nc -.

g = ,S. ,C. N C . .T,ew | .co ar ew e ew o c <s e i

. 1 .Ne|e r.% cn = = e a . ,; e e-
'* N f% r*. * jm|g W tr f** .e

>> - -

MH
<-
O. U (w
Q

l
-
e
.U

e o o
et 3 w

r O Cr e
f- 6 -'' O ** et

i 2 I
c',.a .C.

U
tj . g m.r.
O 6 w cc
2' ) e. f. - * "" N4 ; .' ** 2 OOz t
U $ o --V

-* .,.J .J ti
C.& E D D -5 E" E -W ** f% w 6 U w w6 **

>- >= L: O.U, J
-- rR .. M . : ee w Et

OO > 0 ; 9:' M--

** fN Ez W U Ic C 4 [E .J
.C

o CO.
1.' 2

** at. u. V
U O Q.

L t) 6 U V * * + + A. O * * * * o4
E

e.*--cC - C o et w 2 c c in ar

c .. 51 cL > >w E 2" Jr CT e- ' (; C 0 oxx B.O ecn O t.' V et U L . -- Ca. .J C at n A g-. 2 *f G 3- 7 6 b e-
*

o.D .C .T****

=E ''l - c" C C, - CE cb G 0 O a* C"
2' C *: *: b Q bd ==J e"

@ V' C
CJ O t1 J - U

Ls t3 s > 5V x- 7 i" t" 2 1 | | 5f o.J e J GMM .2
C@ f T 4

cr % f, ma L f. 0- .s.* C, et* .aJ t CW \.

1 .to U Y) .A ee 2* OAN O C C O L bbA .* e- cww e- O Q *C b
s *f 4 ~8 h -C** 5-- 1

.Q. sg - =E 33 ** O e- * * * * 2 C O4
.J at O OU T E 7"J <->.r 4 o0o-a ; , J p ** CO J. "< 4 O ' 1

-43 ':-

P " .C. o
-

o MW E Q g4 2 O C16 6 g4 % C T ** M . 1
Cr I.

o j $ M. - | I e j ) 3 o
i l n4 *-- C h C. .4J O w'.s 2 6r 1 e- - e O C- gg,

i,.' o o > e- er C*c o ILc 64 - C .. - 6 Jt
* U T CC */* *1 V U C =* C C C d * as s - T C ** C' h.-** :s-

t= t T1 3' t* t U
U *dr
.O .* oG h. c.; 4 C ci < -* - .C- >= .0 C.e b .o.a s.e s

o.aeu A **--W- c.cL * * .,2 J * .,) .2 eso* .,) y e s as : g. c 1 em s . c. c& '" yQ s c s' s T .J 3 Jy
L.J f3 C .E f5 C =W CC es 4 fG *J < a.J C fC f: wUo 3 6 >. /': U C' .J 1 L ** V t/ 4 b 4I' 0 V * U'3* L L ** 6L e- b L W k bw k O & 4 4. b w4 ar.
4*J OO o c.e f7 o @O o o DD C"' se V 'J 4, @ 4 **4J # t: M -.J ** b **

6 4=u - * b 5' - e o E o
J W' O

.sC CC *- CC *- 4~ C *- **
E'' 4:

Je- 6 E*O CD se Q T C C6 L L-***.- J

"+-o.1 c .v'C- 6 71 = .c e'- = = *
*- ** **6og we ~o r 2: - s e. w e. a cv e- > & O -' O. t1 Ov O C8 'bC OG e* ** J J ~ U L -t T A.-

e'."J
O 4 %

-
% o
g e- - >- e- r

I.

# . .. . . _ - . . . . . . . . . . .
..

. .

. . ,



._. . ._ .
~

,
,,c: - - ;..; ,-,L ,

%:'

!.
-

:..
.

|
|

...

.

I -LIGHT DIVISION-
DEPARTMENT OF'PUBLIC UTILITIES

CITY OF TACOMA, WASHINGTON
- ,

|

OUTSTANDING DONDS DY ISSUE -

DECEMBER-31, 1971
..

RAN GE FI RST

| COUPON CAtt. F1NAL . ORIGlNAL. AMOUN T BALANCE
~

Lt CHT & POWER enNDS RAllS DALE MATURtTY |$SOE REDEEMED OU T57AN ot NG

| Li ght 4 Power Revenue Bonds of 1950 A-F Inclusive 1.75 - 2.25 July - 60 1975' 12.000 000. 8 640 000 3 360 000.

Light A enwer Revenue Bonds of 1953 A, B&C 1.00 - 4.50 Jan. - 64 1979 5 000 000 -1 600 000 3 400 000

Li cht & Poacr Revenue tends o f 1956 A. O ?. C' 2.75 - 6.00 - Jan. - 6'4 1979.- 5 000 000. 1 750 000 3 250 000-

| Light & Power Revenue Bonds of 1957 A A 8 4.00 - 4.25 Jan. - 67 1963 5 000 000 925 000 4 075 000

Light & Power Refunding Bonds of 1964 3.50 - 4.50 Jan. - 70. 2010 32 000 000- 3 600 000' 28 400 000.m

- Li ght A Power Revenue Ponds of 1964 3.0 0 - 4. 50 Jan,. - 7 4 2014 18 000 000 245 000- 17 755 000 -

1.lght A Power Revenue Bords of 1965 3.00 - 4. 50 Jan. - 74 2014 50 000 000 690 000 49 310 000'-

Light A Power Revenue Bonds o:' 1967 - Series A 3 00 - 4.50 Jan. - 77 2014 33 900 000 410 000 33 .490 000L
|

Lignt & Poner Revecue eonds of 1067 - Series 8 3.00 - 4. 50 Jan. - 77 2014 5 000 000 60 000 4 940 000.

Light & roner Revenue Bonds of 1909 5.00 - 6.00 Jan. - 79 2014 20 000 000 - - 20 000 000

tight & Power eevenue E0nds Of 1970 6. 50 - 8.00 Jan. - 81 2007 25 000 000 -
. 25 000 003:

TOT AL CUTSTAND'NG 210 900 000 -17 920 000 192 980 000

Cash in nancs of Fiscal Agent to pay Eonds due January 1 1972 - ( '1 735 000)
!

| Net tong Tern .oeet - Deceber 31. 1971 191 245 000

|-
l

l'

!

I
t

_ _ _ _ _ _ . _ _ - - _ - - _ _ _ _ -
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LIGHT DtVISION-
- - DEPARTMENT.OF PUBLIC. UTILITIES

ClTY OF~, TACOMA, WASHINGTON

.

DEBT _ SERVICE REQUIREMENTS BY YEAR
~

DECEMBER 31., 1971-

_Y[AR PRINCIPAL INTEREST ' TO TAL ~.''

1972 3 100 000 8 418 408 11 598 A08'

1973 3 330 000 ' 8 296 412 11 626 412 '

1974 3 505 000 _8 167 043 11 672 043 -

1975 3 uno 000 8 029 865 11 u69 885

1976 '3 560 000 7 893 418 11 453 418

1977 3 700 000 7 747 311- 11 447 311

1978 - 3 855 000 7 595 890 11 u50 890-

19 *) 2 750 000 7 444 094 10 194 094

1920 2 855 000 - 7 317 831 10 172 831

1991 2 965 000 7 168 163- .10 153 163
1982 3 105 000 7 053 555 10 158 555

.1983 2 715 000 6 914 727 9 629 727
*

1984 2 805 000 6 793 914 9 598 914
1985 -- 2 980 000 6 669 226 9 649 226

1986 - 3 120 000 6 536 310 9 656 310-
1987 3 250 000 6 399 154 9 649 154

1958 3 345 000 6 255 506- 9 600 506--..

1984 -- 3 510 000 6 107 900 9 617 0C0-
1990 - 3 525 000 5 950 486 9 475 E6

1971 3 890 CC0 5 791 389 9 681 399
,,

1992 3 970 000 5 614 890 9 08u 690
1993 4 145 000 5 435 557 9 580 557
19 9 4 .~ 4 325 000 5 212 059 9 567 059-

199 5 4 480 000 5 OuS 766 9 525 766

| 1946 4 985 00C a 832 955 9 717 955
1997 5 115 CCO 4 603 855 9 718 855
1998 5 175 000 4 362 570 9 537 570
1999 5 395 000 4 119 650 9 514 e8C

2000 5 805 000 3 856 957 9 661 957'--

2001 5 990 000 3 582 155 9 572 155
200 2 6 275 000 3 289 939 9 564 939-

2003 6 685 000 2 986 826 9 671 826
~2004 6 910 000 2 662 896 9 572 896

| 2005 7 320 000 2.323 235 9 643.235
L 2006 7 aSO 000 1 979 545 9 un Su5

2007- 6 115 000 1 619 860 7 7)G Bf C

2008 6 320 000 1 358 552 7 678 552
2009 6 140 001 1 103 635 7 243 635--

2010 5 420 000 846 855 6 266 855_.
,

|, 2011 5 650 000 613 625 6 263 625

( 20!? 6 010 000 379 375 6 399 s75-

2013 _ _ 6 270 000 170 800- 6 440 200'

191 245 000 208 602 209 399 847 209

.

6-
l'
u_____________:r-_______. ____- _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __
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L1GHT DIVISION
-DEPARTMENT OF PUBLIC UTILITIES

CITY OF TACOMA, WASHINGTON

ELECTRIC PLANT IN-SERVICE-

,
DECEMBER 31, 19.71

.

STEAM P0wCR PLANT
Steam Plant No.1 461 185
Steam Plant No. 2 4 054 834

~~~'

# Total Stecm Power Plant 4 516 019

HYORAULIC POWER PLANT
.LaGrande 9 883 596
Alcer in 673 767
Cushman No. 1 5 454 116
Cushman No. 2 . 8 514 488
Mayfield .45 106 011
Mossyrock . 113 573 486

197 205 464Total Hydraulic Power Plant _

TRANSMISSIGN PLANT
Alder & LaGrande Line 1 892 559
Cushman No.1 & 2 and Potlaten Line 1 838 518
Other Transmission Lines .__ 4 003 865
Cushman Substation 419 753
Pearl Street Substation 355 211
South Seattle Substaticn 85 997
Tideflats Sucstation 166 449
Cowli tz Substation 4 024 075._.

Northeast Substation 3 197 973

Mossy rock
__ 1 654 984Mayfielo

1 289 692.

Total Transmission Picnt 18 929 076

Ol STRI BUTION PLANT
General _ 38 824 c50

- Tideflats Sacstation 1 541 621
Cushman Substation 1 560 875

,
Pearl Street Substation 140 371
Cowli tz Substetien 1 251 879
Northeast Substation 47 a63
Southwest Sutstation 885 733
Mi scellaneous Distri but ten Sutstaticns ._ 12 124 LLS
Lovelanc System Undistributec _ 742 213

Total Cistribution Plant __. 57 118 653

GENERAL PLANT
Land and Impt vements 5 498 436
Of fice Furrit ture & Fi xtures 471 Ec4
Transportation Ecuicment . 1 471 733
Store and Shop Equirment 592 557
Power Operated EQuitment 554 815
Communication Equipmen t , 1 711 701
Miscellanecus Equipment 206 011

Total General Plant . 10 506 697

TOTAL ELECTRIC PLANT IN SERvt CE DECEMEER 31, 1971 286 276 109
UTILITY PLANT PUPCHASED & Ur.0ER CONSTRUCTION 22 772 525

TOTAL ELECTRIC PLANT 311 049 037*
.

AN-LYSIS OF DEPRECI ATION & AMORTIZATION RE5ERVES
Reserve for Cepreciation and Amortization January 1, 1971 51 533 507
Annual Accrual for 1971_ __ 4 772 227
'Less: Eock Cost of Property Retirca 1971 1 119 002.

Co?,t of Renoval 1971 136 201
Add: Salvage end Otner Credits 1971 37 5 C2'___ .

RESERVE FOR CEPRECIAT10% & AMORil2ATl0N CE CEM BER 31, 1971 __ 55 425 L64 l,

1

|
|

|

l

7 I

l,
.. . . . .- - . - ..
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. LIGHT DIVISION
DEPARTMENT OF~PUBLIC UTILITIES
.ClTY OF TACOMA, WASHINGTON

SUMMARY OF OPERATING REVENUES & . S ALES

.-

--
YEAH Y EAR INCREASE 5 0F
1971 1970 1971 INCREASE

OPERATING REVENUES '

Sales of Electric Energy

Residential or Domestic 10 927 373- 9 457 202 1.470 171 15.55
Corrmercial 4 563 12s 3 929 130 633 99a 16.14
Industrial - Firm ^ 9 406 928 8 699 352 707 576 8.13

i. Industrial - Interruptible 270 011 241 u03 28 608 11.8 5
Public St. & Highway Lighting 178 611 155 510 23 101 14.85 .
Sales to other Utilities 2 782 195 2 332 529 449 666 19.28

Total 28 128 242 24 615 126 3 313 ilt 13.35

OTHER ELECTRIC REVENUES
.

Rent frcrn Electric Property 36 631 15 637 20 99c 13s.25
Interdepart.sental Rents 56 299 54 376 1 923 3.5n
Leased Equirment 12 747 8 709 a 03e u6.37
Services, Fees, & Other 59 16B 72 898 ( 13 730) ( 18.83)
Street Lighti g M10 182 104 158 327 23 777 15.C2

To t al -- 346 949 309 947 37 CO2 .11. n ,,

f 70TAL OPERATING REVENUES
l 28 475 191 25 125 073 3 350 118 13.33

|

KIL0 WATT HOURS SOLD

- Resi den ti al 1 104 516 256 1 01: 797 182 BG.714 074 8.Bu
Comercial 207 603 67c 37C 951991 35 651 979 9.e8_

Industrial - Firm 1 899 187 !ED 1 895 623 174 3 367 C06 .15
; trdustrial - Interruptible 7s 228 371 57 sul 671 16 366 700 29.33
: Public St. & Highmay Lighting 24 999 688 24 193 413 796 275 3.29

Sales to Other utilities - 528 350 000 898 197 920 30 152 180 6.05
Total u 038 875 765 3 861 802 151 177 073 614 4.57

.

AVERAGE NO. CF SERVICE 5 BILLED
..

Residential . 73 137 71 #41 1 696 2.37*
Comercial - 6 521 6 352 169 2.66
incostrial 1 605 1 621 ( 16) ( .99)-

Public St. & Highaay Lighting 96 100 ( a) { u.00)
Sales to Other Utilities - 27 28 { 1) ( 3.57)

To tal - 81 386 74 5t2 1 Fan 2.32

* lbes not b:ctu:te Prit:ste Off-Street Lighting 11 : tee of Zertd:es Piiled.

8

_ _ _ - - - _ - _ _ __ _ _ _ _ _ . _ _ _ _ _ _ _ . - -_ _ ____ - - _ . _ _ _ _ _ _- __
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LIGHT DI. VISION
DEPARTMENT OF PUBLIC' UTILITIES

ClTY OF TACOMA, WASHINGTON
I
.

INCOME & OPERATING STATISTICS ~
1967'- 1971 . s

5 0F 5 0F 5 0F. . 5 0F ' 5 0F-

TO TAL .

' TO TA L 'm.
; TO TAL TO TAL TO TAL .. .

REVENU E 1967.- R EVENU E . Q?I 1971 REVENUE 1970 REV ENU E 1969 REVENUE 1968
' REUENUES

Sales of Electric Energy 28 12E 24 2 94.86 24 815 126 9 2. 59 23 738 694 96.93 21 880 918 96.42 -20 442 919 96.04 '

other Oparating Revenues 346 949 1.17 309 947 1. 16 293 844 1.204 315 810 1.39 271 590 1. 28i
'

Total Operating 9evenues 28 475 191 96.03 25 125 073 93.75 24 032 539 98.13 22 196 728 97.81 20 714 509 97.32

O th er 9evenues 1 175 454 3.97 1674 Oc9 6.25 456 997 1.87 497 480 2.19 569 432 2.69

TOTAL REVENUES 29 650 685 100.00 26 799 122 100.00 24 439 535 100.00 22 694 208 100.00 21 283 941 100.00
|

CPEkATING EXPENSES
l Stem Pcwer Frnouction 350 147 1.21 57 089 .21 46 844 . 19 30.415 .13- 32 195 .15,

I Hydro Pcwer Pro @ction 1 945 739 6.36 1 968 257 7.34 1 771 425 7.23 983 132 4.33 913 543 .4.29
10.45 3 106 997 11. 59 2 575 985 10. 5 2 3 643 105 '16.05 3 849 775 .18.09

( 3 097 384507 154) ( 1.71)183 443 .68 96 068 .39 911 537 4.02 412 123 1.94| Furtnaied Power
'* In tercnanqe Power

O tn er rrc u ctlen . E xpen se 142 071 48 143 745 .54 113 348 . 46 108 801 49 98 177 46

To tal Production Dptnses 5 0% 587 16.99 5 459 536 20 . 36 4 603 670 18.79 5 676 990 25.02 5 305 813 24.9)

Tra,97i s si on 726 084 2.45 717 137 2.08 550 240 2.25 473 796 2.09 468.246 '2.20

Oi:tri tution 2 748 763 9.27 2 538 807 9. 47 2 462 341 10.0 5 2 130 806 9.39 ~ 1 881 727 8.84'

Cus tc.T *:'s' Acctng. & Collrect ion 416 086 1.40 347 356 1.31 323 677 1.32 294 624 1.29 264 575 1.24-

Sates Prcmetion 311 187 1.05 366 594 1.37 335 522 1.37 306 452 1.75 352 439 1.66-

Taves - State 935 192 3.05 809 258 3.02 767 647 3.13 710 069 3.12 667 548 3.14

Tancs - Counties 242 655 .82 232 357 .86 232 043 . 95 162 053 71 '153 1?9 .7 2 .

Pensions. Heal th a v.1f are 578 006 1.95 542 514 2.02 488 648 2.00 435 551 1.92 359 613 1,69'

Social Securi ty (FICA) 230 179 78 190 785 .72 .207 613 .85 167 472 .74 145 766 ~. 68

seninistrative & General 1 689 081 5.69 1 (80 914 6.27 1 546 081 6.32 1 399 638 6.17 1 272 974 5.98 -

TorAL OPERATING EKFEN5ES, Excep t
.

Geor eci atinn A Gross Earnings 3x 12 893 820 u t.45 12 883 258 -40.08 11 517 482 47.03 11847 &$1 . 52.20 10 871 830 51.08 .
,

taf INCOME. Before Interest. .

Grcss Carnin';s Tax & Pepreciation . 16 766 A65 56.55 13 913 Po# 51.92 12 972 053 52.97 to 246 757' 47.80 10 #12 111 48.9 2 -

CE 00 Cit 04 3 -
Interest on Long Term rebt 6 796 769 22.92 6 061 /75 75.98 5 517 6?. 22.53 1 699 219 8.37 1 949 274 9.16

Ci ty B T. Cross Earcir.gs Tax 2 225 259 7.50 2 010 (69 7.50 1 878 723 7.67 1 738 053 7.66 1 604 482 7.54

Der r ef i ct ion 4 630 563 15.62 4 441 R76 16.72 3 195 176 13.05 ' 3 071 891 13.54 3 081 939 14.4S

To t al Dedu ction s 13 652 591 46.04 13 454 240 50.2n 10 591 531 43.25 6 709 163 29.57 6 635 695 31. 18

qi :qcerE - 3 114 274 10.51 459 6?4 1.72 2 380 522 9.72 4 137 594 18.23 3 TT6 416 17.74

. .
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LIGHT DIVISION
DEPARTMENT OF PUBLIC UTILITIES.

ClTY OF TACOMA, WASHINGTON

ANNUAL INCOME ,

1942 Tif ROUGH 1971

OPERATING O THI R INTEREST &
REVENUE OPERATION & INCOME AMORTilA? ION NET INCOME NET INCOME J RETAINED

YEAR CREDIT $ MAINTEN4NCE DEPRECI ATION TAXES Ckt0lT OF. DISCOUNT . lN COM E ' ADJUSTMENTS - CH ANGES INCOME'

1942 4 023 992 1 746 396 569 314 415 081 82 990 132 994 12'l3197 (107 546) _
1 456 987 21 443 330
1 135 651 19 986.343

1943 c 272 as4 1 801 3u8 563 230 441 612 73 437 110 558 1 429 573 27 414
19sa 4 713 543 2 095 879 572 655 474 424 8 854 87 053 1 491 386 6'123 1 497 509 22 940 831
1945 5 089 423 2 135 494 622 802 516 059 7 635 153 R66 1 669 298 3 968 1 673 266 24 614 105'
1946 5 253 587 1 556 us4 9e0 549 522 437 7 695 386 941 1 834 901 ( 11 943) 1 822 958 '26 437 063
1947 5 893 964 . 2 110 775 1006 ?t! 570 983 2 565 354 731 1 853 699 -( 795)- 1 852 904' .28 289 967
1949 6 756 934 2 595 492 1 030 520 633 911 546 123 874 2 173 683 15 196 2 128 879 : 30 478 846 -

. 1449 6 962 6P2 2 445 629 1 050 577 66) 161 2 065 297 7ET 2 001 593 106 233 2 107 826 32 586 672
| 39T 7 + 78 6 52 3 263 ,151 1 094 'M 8 747 791 2 419 346 212 2 239 409 (149610) '2 089 799 34 676 471,

! 1951 R 642 ''19 3 932 761 1 184 38 1 AR2 681 215 900 529 408 2 229 587 ( 25 571) 2 204 016 36 880 487
'

5 1952 9 2s4 032 4 693 577 1 227 193 954 1 40 95 429 502 052 2 000 699 112 352 | 2 113 051 38 993 53R
! 1953 9 478 465 4 852 630 1 272 559 991 884 4 523 476 894 1 899 021 3 775 1 902 796 - 40 896 334.
i 1954 to 22e 549 5 279 8st 1 392 S id 1 125 054 44 232 547 661 1 923 397 -( 28 077)- 1 895 320- 42 791 654
'

1955 11 C41 169 5 6a6 001 1 71 A 618 1 215 A64 42 609 551 58 5 1 911 700- 462 292 2 373 992 45 165 646
1956 11 085 654 5 890 690 1 783 545 1 329 673 44 322 523 282 2 507 746 74 431 2 582 177 47 747 823
19 57 12 413 328 6 236 329 1 R217 S7 1 398 406 33 223 579 862 2 #20 206 ] 14 022;1 ' 2 406 184 50 154.007
1952 12 516 977 6 063 458 1 885 256 1 422 519 37 718 623 259 2 560 203 1 45 665 1 2 514 538 52 66e 545
1959 13 029 341 6 476 824 1 940 00* 1 554 063 96 8 # 640'580 2 513 754 [297 528) 2 216 226 54 884 771
1960 14 493 310 6 479 323 1973 3M 1 730 920 211 782 735 557 3 785 904 L 539 826) 3 246 078 58 130 849
1%1 13 lit e19 6 925 643 2 00Q 546 1 801 793 2S7 5(4- 738.777' 3 894 644 L368 119, 3 526 525 61 657 374
1%2 16 199 c24 8 245 759 2039 45 1 967 704 349 519 712 723 3 582 083 1 303 066 1 3 279 017 64 936 391
tw 3 16 ett 067 7 767 7P8 2 107 392 2 062 045 317 484 1 659 501 3 561 835 (475 865) 3 085 970 ~ 68 022 361

173 423 3M 4Ye 2 100 860 3 133 519
(535456

85 301.1 3 048 218 71 070 57914,4 17 657 18 3 7 640 355 2 946 474 c
'~,

$ l 2 330 866 73u01445!?65 13 384 380 8 620 021 2 967 2M 2 297 104 416 318 2 059 962 2 866 322
1966 19 770 520 9 764 438 3 059 7 19 2 463 667 565 117 2 018 959 3 028 855 g 592 317J 2 436 538 75 837 983
1%7 20 714 509 9 915 387 3 081 939 2 570 925 M9 432 1 939 274 3 776 416 ( 33 6541 3 742 762- 79.580 745
1968 22 196 728 10 807 857 3 071 891 2 777 647 49. c8 0 . 1 899 219 4 137 594 72 626 4 210 220 83 790 965
1969 24 032 b38 10 310 179 3 195 176 3 096 026 456 997 5 517 632 2 380 522 (5 306 117) (2 925 595)' 80 865 370
1970 25 125 073 11 652 858 4 4d1 876 3 243 099 1 674 04*

,

6 % 1 675 459 624 2 939 500 3 399 124- 84 264 494
1471 2a r.75 191 11 505 794 4 630 563 3 603 285 1 175 494 6 796 769 3 114 274 ( 334723) 2 779 551 87.044 045

|
|

!
l

!

!
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LIGHT DIVISION
DEP A R TM EN T -. 0 F PUBLI C UTI L I TI ES

ClTY OF TACOMA, WASHINGTON

STATISTICS

AS_OF DECEMBER 31, 1971'

. , -

APPROX. RATE 0
AGGREGATE AVERAGE'

' GENERATlhG N AME PLATE ANNUAL OUTPUT

!' . GENERATING FACILI TIES - UNI TS RATING (kW) (1,000 kWet)

Hydro *
Alder 2 50,000 228,000
LaGrande 5 64,000 345,000
Cushman ho.1 2 43,000 127.000
Cushman No. 2 . ? 8".000 233,000
Mayfiela 3 121,500 741.000._

;. Mossyrock 2 300,000 ~1.059.000

Total Hycro ' 659,500 2.733,000

$ tearn:
9.000 70,950No. 1 2

. 50.000 39a.200
.

No. 2 2
i
' Total Ste n 59.000 u65.150

GRAND TOTAL 718,500 3.198,150

L
i

I AVERAGE
| A VER A GE HOURLY ENERGY
; CUSTOME i BY CLASS NUMSEP BILLINGS (kWM)
|-
|' Fes6centIal 73,137 1.721_

! Ccreercial 6,521 7.072_

i i nco s t ri 31 ____ 1.605 120.359
- PublIc Streets erd e6gnma)S 96 29.716
i wnolesaie- 27 2.233.eE9-
t

To tal ' Sy s t em. 81,336 5.665 -

Taccma System Annual Load u,316,280,646 kWH

Manime nour1y energy load, Decemtar 13,1971(6p.m.) 779. 556 k'*H.

| May6mu ca fly energy load, . Cece-t'er 27, 1971 15,841,123 kWH_

l
. Minif*ur Sourly energy load, July E.1971 (6 a.m.) 249.400 khH-

Mirimu'n cally energy load, July 4, 1971 - 7,260,760 kWW

Average hourly energy load, 1971 _ 492,727 kWu . _ _ _ _

|

| Pereent generated 7a.081. .

i

j Average ennual load faetor _ _. 63.215_. . _ _ .

Circuit wiles of Cverheac tires 1
4 kV 826.95_ . . . . .

12. 5 an d 13 8 k / _ .

52,5 kV
_ . . . 340.32

129.25~ . . . . _ . . . . . . . _. _

110 h V _ . .. (lnC1uces 17 2 5ea Tae T6e) 26n.09
C1rcui t Mile 7 of Pe$icential- Undergrcund . . . _ - 55.33_

t.

. Circuit Mi1es of Cceercia1 Un:eryrcund 41.75_ . . -

11

. _ _ _ _ - _ - _ . _ - _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ - - - _ _ _ _ _ - - _ _ - _ _ _ _ - - - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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LIGHT DIVISION -
< '

DEPARTMENT OF PUBLIC UTILITIES
'ClTY OF. TACOMA, WASHINGTON

INVESTMENT OF LIGHT. DIVISION FUNDS
,

DECEMBER 31, 1971

'

INTEREST a

FUND BALANCE INVESTED AS OF RECEIVED.
FUND DECEMBER 31 DECEMBER 31 ' DURING 1971'

Current Light rund 3 674 ",78' 3 371 864 127 973'

Customers' Dmosits 549 099 487 154 25 700

9.P.A. EwcMMge Accoun t seserve 300 000 300 000 .23 250
'

116 024i Dond Interest & FecerTtion rued Ddposits - - - --

_

O Special Reserve - Wssyrock Cevelopment Portds 2 554 506 .2 548 177 -156 981
,

Spacial Reserve - 1964 cafundmg 'bnds 796 738 796 703 61 814

Speci.tl 1eserve - 1969 L & P tends 314 837 306 128 15 327
*

~

Special Geserve - 1970 L & P Eonds 196 559 192 689 4 639- '

f to'+ construction Furc 5 497 397 5 461 527 312 747

1970 Construction rund 7 114 477 7 073 364 786 855

TO T AL
'

20 998 091 20 537 606 1 631 310

!
*

.

.

.

fY

C'se City is permitted by State legislation to int *st excess amt inactite funds in U. 3. Government bonds or certificates. It iss the policy of the -pCTD Ctilities to take full aitantate of this act by intestirg, so far as practical, their reserve and construction funds. Intestnet ts au nMe by the+In'.p-s*-ant Cc--i!!ce es*chlished by the Ci ty Char ter.
.ec

.

.

Y

l -
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LIGHT' DIVISION
,

DEPARTMENT.0F PUBLI C UTI L I TI ES'' '

ClTY 0F TACOMA, WASHINGTON

TAXES AND EMPLOYEE WELFAR'E CONTRIBUTIONS3~ FOR THE YEAR 1971
c.

t

FEDERAL

License Fee 23 607

Social Security (FICA) 276 562

Total 300 169

.

: STATE OF WASHINGTON

Utilities & Eusiness Operations Tax 905 192

Equipment License & Gasoline Tax 26 872

Sales & use Taxes 183 266

Hydro License & Water Permits 12 341__

| To tal 1 127 671

.

COUN TY;

Co-operatives & Mutuals - County Tax Credits 79 880j .

( Lewis County - in Lieu of Taees - 105 000-

County Fire Patrcl - Pa6d to State 2 180

Mason Covaty - in Lieu of Taxes 35000
mason Cranty Fire Protection 00_

,

* *
| Mason Ccunty $chool Sup; ort - Hoocsport 4 000

Pierce Ccunty Real Prcperty Tax __ 6 095

P6erce County $cnool Support - Catonyi11e 10 0C0

Total 2n2 655_

s

I CITY OF TACCMA
i

8% Gro55 tarning5 Tax 22252".- _ -

TOTAL TAXt$ 3 895 7tu_

( EMPLOYEE wtLFARE CONTRieLTIONS
i

( State incustrial ins. & M. A. __ 39 534. _.

i Wasnington Unerr;1oynent f nsurance - --

' Ci ty af f acoma Pension FunC -.. . 506 936
,

Pierce County etediial Eureau .. .. 147 493

|
Croup LIf e Insurance 17 270._ _ . . _ .

TOTAt tMPLOYtt wELF ARE CONTAI60iiONS .. T11 2U

|

.

t
!

13
.
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387 TANNER ELEC WASH. SEATTLE
1966 1967 1968 1969 1970 1978

GROSS PLANT 46C453 483933 55;*79 59G174 65,695 Tit 49J
RESERVE FOR DEPRECIATION IJ5J37 ICo3C6 187712 126182 l*1863 15b125
CURRENT ASSETS 25195 19570 33164 23723 38614 32*23
ACQUISITION ADJLSTMENT

, CONSTFUCTION WORK IN PROGRESS 77G5 6267 76G7 SSC5 13G34 15587
( HATERIALS & SUPFLIES 6962 4930 12137 185o6 17297 130G9

LONG TERM DEBT .30557 440313 499954 52*bl. 5831*l 618316
CURRENT LIABILITIES 4653 6317 1J835 12173 22Jil 233>7
MEMBEPSHIP FEES 2617 2748 3013 3698 3297 3457
CONTRIBUTION IN AID CONSTRUCTN 39,56 39*56 39*56 39023 39G43 42129
SURPLUS AN0/OR FATRONAGE CAP. -653*7 -63811 -61965 -6b963 -66451 -63635
MUNICIPAL IhvEST*ENT
RESIDENTIAL REVEhuE 59,75 6*962 77261 92*22 99655 180650
COMMERCIAL REVEhUE 5922 81J9 18568 12b-3 12818 14713
INDUSTRIAL REVEhuE 6594 66*O 6a87 9557 9930 1098,
IRRIGATION REVEFUE
OTHER REVENUE FROM SALES 6*9 714 733 745 893 IGC6
OTHER OFERATING REVENUE 2d90 236J 2500 3481 4211 45S9
NON-OPERATING REVENUE I5o IJGO 7G ICI ICT 204

TOTAL REVENUE 74886 83815 99019 1884*9 127614' 1421*6
RESIDENTIAL SALES (MWH) 3855 3663 4429 5b84 6J82 7G53
COMMERCIAL SALESIPWHI 371 46S 623 696 685 833
INDUSTRIAL SALESIMWH) 296 298 *l2 670 773 937

| IRRIGATION SALES (MWH)
; OTHER SALES (PWH) 27 * 27 28 38 47 50

ENERGY INPUT (PWPI 4176 4900 6090 7517 8229 9584
POWER COST 17246 17995 21527 27565 28342 3265*

! TRANSPISSION EXFENSE
'

DISTRIBUTION EXFENSE 3769 5813 48E' 8535 8241 11858
HAINTENANCE EXFENSE 8183 8764 8852 17393 1894* 18706

| CUSTOMER SERVICE 4G81 *726 6362 7493 8381 8655
| SALES EXPdNSE 1994 2G28 3258 2139 2178 2581
[ ADMIN & GENERAL EXPENSE 1207C 14837 18990 25G66 2b043 27693
| INTEREST EXPENSE 7748 8555 9824 10145 1 920 11544

TAXES 7667 72$6 15048 10478 18545 13235
, OTHER DEDUCTICNS 4.0 *2

DEPRECIATION 8339G l Ji9 149J3 l b7 82 18320 2CJ28
RETURN 01 MUNICIPAL INVESTMENT

TOTAL EXPENSES 76570 8243J 971b5 125589 12431* 139*$9
NET INCOME -1684 1382 1864 -7t*3 27LJ 26>7

TOTAL CUSTUMERS(AVG) 45C 471 529 562 593 627,

| MILES OF DISTRIEUTION IINE 67 67 88 85 93 94
I MAXIMUM DEMAND KW 1074 13** 2151 1899 21J6 2355 .

- - - _ _ _ _ _ _ _ - _ - _ _ _ _ _ _ _
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288 TILLAMOOK Co. PUD ORE. PORTLAND
19o6 1967 1968 1969 1970 1971

GROSS PLANT 89715J7 9G645,8 9055868 93187*9 9*2o295 11991556
RESERVE FOR DEPRECIATION 2333oJ9 2292525 2132963 2181207 2G634fl 219L431
CURRENT ASSETS 281172 434992 *73927 654596 ol2923 739923

#

ACOUISITION ADJLSTHENT 137867b 133J732 1269746 12483.8 1207d95 Il6t930
CONSTPUCTION WORK IN PROGRESS 323399 39362* 447426 235h32 197198 283819
MATERIALS & SUPPLIES 116976 116536 125872 1271*8 12-589 135835
LONG TERM DEST 6568293 6606966 6581383 6702262 656,642 6668*41
CURRENT LIABILITIES 3 0613 33o3), 37,699 33 363 372732 345180
MEMBEPSHIP FEES 473
CONTRI4UTION IN AID CONSTRUCTN 327 3 3*667 39L54 5,*J3 87272 96322
SURPLUS AND/OR FATRONAGE CAP. 460325 736124 IG32383 1338292 1E6J5*2 2024793
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 183t631 1218929 1295582 1406329 14 2341 1588S914

t COMMEPCIAL REVEAUE 5.5291 691871 729e67 76620e 7695s6 638**7
INDUSTRIAL REVEkUE
IRRIGATION REVEkUE 18776 15259 9113 12316 15344 10022
OTHER REVENUE FROM SALES 2163*9 12596, 125f92 93892 97739 ILLJ56
OTHER OPERATING REVENUE 30867 49309 47484 buTJJ 69317 7269J
NON-OPERATING REVENUE

1 TOTAL REVEhut 1941J84 2801331 22C7638 2341443 239 3*7 261010e
RESI9ENTIAL SALES (NWHI 105278 10931J ll8L97 4248$9 132946 149374
COMMEPCIAL SALES (MWH) 5272b 72305 75934 79303 8J272 90165
INDUSTRIAL SALES (MWH)
IRRIGATION SALES (MWH) 1114 1595 434 898 1,47 38
OTHER SALES (MWH) 24421 9072 3163 *l62 391S 4150
ENERGY INPUT (NWF) 232655 21252s 216421 23219h 235965 267117
POWER COST 696193 747813 737997 795370 819683 907962
TRANSMISSION EXFENSE
DISTRIBUTION EXFENSE 802562 107872 102416 185951 185706 138212
HAINTENANCE EXPENSE 91696 80J53 111728 132779 183374 129541
CUSTOMER SERVICE 97983 95817 IC388C 107567 18*539 139153

1 SALES EXPENSE 48712 54113 62655 65526 68579 66524
ADMIN t GENERAL EXPENSE 12969b 137495 l*9893 164914 181033 178872
INTEREST EXPENSE 337319 296J3J 293687 27J258 24749J 286402
TAVES 12502b 131162 137J61 137074 138*47 lb33 6
OTHER DEDUCTIONS

' OEPRECIATION 215631 263367 2632*7 263185 277423 2*4772
RETURN ON MUh1CIPAL INVESTMENT

TOTAL EXPENSES 1844612 1883322 1964564 2052624 2069971 2237204
NET INCOME 96272 2153s9 243C74 288859 325376 372937

TOTAL CUSTOMERS (AVG) 9129 9360 9524 100,0 IJ269 11519
MILES CF DISTRIEUTION LINE;

MAXIMU'1 OEMAND KW +8530 SJ776 5 290 60974 56156 6135+
,

. . _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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388 UMATILLA ELEC. COOP. ORE. WALLA
1966 19o7 1968 19o9 1970 1971

GROSS PLANT 3Sil7o6 43L9838 4943292 53*3168 5745955 6338277
RESERVE FCR DEPRECIATION 12331 3 IJ33716 1475658 126,773 lo9d793 184223o
CURRENT ASSETS 681029 549572 509158 601399 14oJ18 435231
ACQUISITION AEJLSTMENT 183719 183789 183719 183719 109328 149326
CONSTFUCTION WORK IN PROGRESS 19tTJ6 263*9, 15479c 2975T 59332 2o6Cs6
MATERIALS E SUPFLIES 56570 185361 8u46. 71376 9C613 136371
LONG TERM DEBT 188913C 1796208 213951C 233*b3J 251220* 27tCTS2
CURRENT LIABILITIES 6692L 75**3 58752 57e21 96893 08762
MEMGERSHIP FEES 1456G 15220 15884 16150 15395 1620J
CONTRIBUTION IN AID CONSTRUCTN SL978 38213 6217, 92358 92958 92958
SURPLUS AND/OR FATRONAGE CAP. 152870E 1665897 1827116 1956140 2tl6Soo 22e5340
MUNICIPAL INVESTFENT
RESIDENTIAL REVENUE 393J.I 426347 452843 50l*71 5269c2 566.C5
CUMMERCIAL REWEkUE lib 257 1894*$ 136554 142*4b 142780 152595
INDUSTRIAL REVEkUE 65851 69265 7*916 65926 7,957 74333
IRRIGATION REVEkUE IIE412 15b793 220127 251sS3 293393 383793'

OTHER REVENUE FROM SALES 3067 3636 3455 3517 3951 4318
OTHER OPERATIhG REVENUE 28 28 26396 2d633 28116 29670 29118
NON-OPERATING REVENUE 217 6 17231 9t*7 6581 178L6 14581

TOTAL REVENUE 743o42 813013 92o375 166l834 IC89529 12166*8
RESIDENTIAL SALES (MWH) 29730 32653 3*a8G 392GI *ll7o 43994
COMMEPCIAL SALESIMWH) 8551 9228 1065L 18717 18315 12240
INDUSTRIAL SALES (MWH3 9398 IG635 18099 10*s5 ll7LG 18652
IRRIGATION SALES (MWHI 16098 21584 31121 33381 44967 5C96G
OTHER SALESIMhH) 114 ' 12 + 119 125 135 126
ENERGY INPUT (MWH) 72387 83*49 96**8 104878 115*94 13L556
POWER COST 22s725 249$17 28 481 313269 334208 389182
TRANSMISSION EXFENSE 1255
DISTRIBUTION EXFENSE 58812 54835 64e78 73908 71083 71954
MAINTENANCE EXPENSE 2711C 35722 38579 42814 42898 *5120
CUSTOMER SERVICE 3:496 35294 42282 452o5 52236 56369
SALES EXPENSE 9598 ILIG7 102*7 IC3*9 Idd29 8384
ADMIN & GENERAL EXPENSE 86735 80313 Il37J5 IJ2535 117700 145925
INTEREST EXPENSE 372s9 35916 33783 *37,8 47372 50 91
TAXES 21599 26025 39433 39299 45893 52245

'
OTHER DEDUCTIchS
OEPRECIATION |14914 188596 12$950 145737 155746 165785
RETURN ON MUNICIFAL INWESTMENT

TOTAL EXPENSES 607*98 639325 746028 588179 d77900 965035
NET INCOME 1363J4 17816d 18J3*7 182955 211629 233*63

TOTAL CUSTGMERS(AVG 3 3J75 3280 3367 349J 3633 3793
HILES OF DISTRIEUTION LIkE 883 897 933 958 969 IJ:3
MAXIMUM DEMAND KW 13365 IS356 18Cl2 2shb3 2395J 26Jil i

i

_ _ _ _ _ _ _ _ _ _ _ . ___
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EXHIBIT A
.

Unity Light & Power Company
(An Idaho non-profit corporation)

STATEMENT OF FINANCIAL CONDITION
December 31, 1971.

A S S E.T 5

CURRENT ASSETS:
Cash on hand $181.69
Cash in Cassia National Bank - checking 8,135.31
Cash in Idaho Bank & Trust - checking 941.43
Accounts receivable 42,449.92
Notes receivable 26,066.39
Ni*e quard a." ounts 2,635.50
le eent os ) upplies ano werchandise 69.I85.39

Total current assets $143,595.63

. ROPERTY AND EQUl PMENT, cost :'

.

Land 1,300.00
Distribution system $580,987.81
Tools and trucks 64,007.25
Building, furniture and fixtures 45.352.76

690,347.82
Less accumulated .iepreciation 230.822.15 639.525.67 440.825.67.

.

5590,421.30.

LiA8iLlTIES

CURREhr LIABILITIES:
Accounts payable 58,971.12

|NET WORTH:
Memberships S142,500.00
Patronage capital:

Balance, January 1, 1971 $401,030.73
Net earnings for the twelve months ,

438.950.18 581.450.18ended Decem0er 31, 1971 - Exhibit B 37.919.45
.

$590,42I.30

.

s

- - - _ - _ _ _ . _ _ _ _ _ _ - _ . _ . _ _ _ _ _ _ . _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , _ _ .)<
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EXHIBIT B.- .-

Unity Light & - Power Cornpany
' (An Idaho non-profit corporation).,

STATEMENT OF EARNINGS
For the year ended December 31, 1971

' INCOME:
Ps wer sales $211,157.24
Lanor 2,576.77
Profit - sale of merchandise '6,908.69
l- erest 1,595.92
P ap and surcharge 670.50

. 222,909.12
I

OPERATING EXPENSES:
Power purchased $78,191.00
General expenses 19,610.86

i Salaries 13,950.53
| Taxes 10,J25.89
'

Office expenses 2,150.75
Meter reading 1,219.72
Meter repairs 38.30
T lotor :e shooting 4,972.38
1 r ins. forme r repa i rs 1,014.00

l 0.ieration and maintenance 25,514.62
Der. rec i a t ion 25,215.80
inventory adjustment 129.82
Mileage 1,016.55
Sales and use tax 1.939.45

Total coerating expenses 184,989.67

NET EARNINGS added to patronage capital S37,919.45

.

!

.

. - . - . . . _ _ - - - . . - - _ _ - - _ - _ - _ _ _ . . _ . . - - - - - . _ - - - - - ~ ~ -
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DONALD E. WESTFALL
CERTIFIED PUBLIC ACCOUNTANT

tlON AVENUE BURLEY, IDAHO 83318'
,

TE! EPHON F. 208 - 678 8758

C0MMENT5
L

~ The following statements contain informat*on which do not
;

affe t the o zerall financial condition of the company. These statements

a e o-e' . f or comparative purposes.

I have discussed with Mr. Jones certain aspect s of the operations

wnich I think will make for better anc nore ef ficient operations in the
!

'ute a.

I should like to make the following recommendations to the Board:

! I w uld <uggest a pe oetual inventory control which would
ne.:essita:e the ao'sibility of niring an' addit:onal man,

but he will be ab!e to take care of certain wa ehouse f unctions
[

as well. I oo believe thic mule result in being able to

l keeD a r4''P '.u r ' efst inventory and the .XWsibility of
eliminatiag ob o'ete item, from the inventory,

i
2. _ l am a i .o .ucces t i rig t ha' all sale *- insoices and wrk or ders

be pre-numbe ec and ste;ct e.on t re o' t*ie ,e i tems- shoul d t hen
be maintained. This wou o m a.e f or easier tracing of payments

.

on accounts and finditg ork m-ders to determine what work
|

had been cone for a part:cular cu s t or*e r.

| 3. 1 ould .riso suggest.that upoq the reading of all minutes
and approca; of saae that the>e be properly signed by the

;

l of f icer respo sible f or p eparing the minutes.

4 I wuld strongly reco:nmend that all promissory notes due the
company be signed and all notes be maintained in a safe place.

I would like to commend the of fice staff for the manner and

thod in which the records have been maintained. I believe, from time

-e, methods should be changed and reviewed so that a duplicationt

c. e < is not being done.

f

_ _ _ _ _ _ _ _ _
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Unity Light & Power Company
(An Idaho non-profit corporation)*

' COMPARATIVE FINANCIAL OTATEMENTS
For the calendar years 1971, 1970, 1969

.1 Ell 1912 .l.16.9

ASSETS:
Cash $9,258.43 $25,165.59 $24,530.65
Receivables 71,151.81 50,611.46 51,658.35
tr<entory 69,185.39 63,291.94 64,308.60
Property and equipment less depreciation 440.825.67 403.261.54 361.740.54

$590,421.30 S542,330.53 5502,238.14

LIABILITIES:
Accounts payable $8,971.12 $6,036.33 $9,341.99

NET WORTH:
Memberships 142,500.00 135,263.47 133,163.47
Pa?rnnage capital 438.950.18 401.030.73 359.732.68

S590,421.30 $542,330.53 5502,238.14
-

.

I NCO*e $222.909.12 $201.851.63 S205.623.09
OPERATING EXPENSES:

Powe r 78,191.00 69,513.00 71,042.00
Operation and maintenance 25,514.62 18,328.15 20,220.37
Deprecia t ion 25,215.80 22,435.13 21,291.47
Other e=penses 22,506.86 19,686.16 18,428.56
Salaries and general expenses 33.561.39 30.591.14 31.700.89

184,989.67 160.553.58 162.683.29

NET EARNINGS ADDED TO PATRONAGE CAPITAL $37,919.45 $41,298.05 542,939.80

.

4

.

,

_ _ _ _ _ _ _ _ _ . _ _ _ _ _ _ . _ _ _ _ _ . _ _ . . _ _ . _ . _



__=

.

I* * * ..

1

Unity Light & Power Company '

,

(An Idaho non-profit corporation) i

!

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
For the year ended December 31, ~1971

SOURCES OF FUNDS:
Net earnings for the year $37,919.45
Der reciation expense not requiring funds 25.215.80

*

Add tional memberships 7.236.53
$70,371.78

FUNDS APPLIEO:
Increase in net working capital $7,591.85
Cost of additional fixed assets 62.779.93--

$70,371.78

.

0

6
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191 VERA IRRIGATION DISTWASH. SPOKANE
1966 1967 1968 19o9 1970 1971

GROSS PLANT 923*58 966076 1482388 1867319 1232341 8307847
RESERVL FOR DEPRECIATIch 232127 268325 29L215 32*J23 3>7369 393133
CURRENT ASSETS 956 N , 9c396 132863 115*** l*8o20 145506
ACQUISITI0h ACJLSTMENT
CONSTPUCTION WOEK IN PROGRESS 95 10 356 231 1644 299
MATERIALS & SUPPLIES 1*J95 17262 22214 21503 19274 19603
LONG TcRM DEBT 163 * 1647J 1*C97 12724 11358 9961
CURRENT LIADILITIES 4JI 35 834 Sb4 754 902
NEMCERSHIP FLES
CONTRIBUTION IN AIO CCHSTRUCTN
SURPLUS AND/OR FATRONAGE CAP. IG345SS lil3*61 1203729 127058I 1379523 1547od7
MUNICIPAL INVESTFENT
RESIDENTIAL REVEr.UE 293216 3tJ547 3*ol55 358457 423776 472593
COMMEFCIAL REVEkUE 13341 15104 15615 15o52 15392 18322
INDUSTRIAL RtVLAUE 239 L Zo6*8 28L2* 29235 43303 43855
IRRIGATION REvth0E 1853 154J 1620 1563 1578 887
OTHCR REVENUE FROM SALES e443 9742 IIE37 187*4 13591 14765
GTHER OPERATING REVENUE 3d76 3436 3341 5352 39*3 386S
NON-OPERATING REVENUE , 9937 IJIT9 f 75e 12837 17143 1859J

TOTAL REVENUE 354606 380866 420780 46*l60 589726 572207
RESIDENTIAL SALESE9WHI 39162 48832 4S96G S2102 5o567 '64374
COM1EPCIAL SALEStrWHI 1216 1481 1402 1531 1788
INDUSTRIAL SALES (PWH1 2723 3128 3256 3383 5697 5715
IRRIGATION SALES (MWHI J07 271 260 256 27 129
OTHER SALES (MWHI 513 553 654 69J 8GI 863
ENERGY INPUT (*Wel 51290 53937 56668 66J24 7404J 80293
POWER COST 153622 160,10 175980 219693 222J58 240678
TRANSMISSION EXFENSE 1*C5
OISTRIBUTION EXFENSE 34456 2e*54 31853 35149 40635 49216
MAINTENANCE EXPENSE
CUSTOMER SERVICE 21581 2 006 23848 26*G3 26805 30173
SALES EXPENSE 18458 15*86 23550 29520 -23255 17877
ADMIN 1 GENERAL EXPENSE 16845 2*93J 27116 3s964 33s45 38185
INTEREST EXPEhSE
TAXES 15422 163,3 18422 20273 23430 25181
GTHER DEDUCTIONS 192 180 78 86 245

'

DEPRECIATION 2789. 29262 29587 3431* 4s076 36338
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPEASES 281378 33.911 33Js3G 39638* 413783 444136
NET IhCOME 73228 7965S 93250 67776 108943 126151

TOTAL CUSTOMERS (AVG) 2428 2*90 2594 2723 2844 3J15
MILES OF DISTRIeUTION LINE
MAXIMUM DEMAND KW ll*8G 13d32 13880 1898* ITJu* 18928

_



_ _ - - _ _ - - - - - - - - - - . _ _ _ _ _ _ _ _

..

.

__ .. -- ,,

( 391. VIGILANTE ELEC. C00PMONT. SP0(ANE
[ 1966 1967 1968 1969 1970 1978
| GROSS PLANT 4332213 4526280 4662e6. 482739o 5L77356 5291998
| RESERVL FOR DEPRECIATION 1*S2376 1585599 1669126 1792120 1894396 20I1467
| CURRENT ASSETS 28128b 2753,2 28*419 337248 335166 459951

ACOU!SITION ACJLSTMENT
CONSTRUCTION WORK IN PROGRESS 1360,4 22 00 77871 164169 265327 266J29
MATERIALS & SUPFLIES 51171 64JJi 437J3 695G7 732dl 94*94
LONG TERN DEDY 26*9129 2745*97 266d920 2654977 2694058 2764382
CURJENT LIABILITIES 33560 39126 37913 45759 45J15 53191
NEM9ERSHIP FEES 17290 17393 17760 18260 is7b5 88775
Cot 4TRIBUT ION IN AID CONSTRUCTN llc 321 185*97 125976 128d51 13*a33 434833
SURPLUS AhD/OR PATRONAGE CAP. %92979 5 172* 661865 761506 663513 973311
MUNICIPAL INVESTHENT
RESIDENTIAL REVENUE 268879 38G343 391099 410335 424587 45el93
COMMERCI AL REVLkUE 6792c 73307 72760 78629 81576 81679
IhDUSTRIAL REVEh0E 9177 18944 15299 16d38 14169 15o77
IRRIGATION REVEhuE 37432 *5145 57160 65218 69058 87574
OTHER REVENUE FEOM SALES 10276 114.9 10723 18o17 12a69 18506
OTHER OPERATIhG PEVENUE III94 12622 12LCG 18983 12135 1222J
NON-OPERATING REVENUE 6934 7273 11C87 11278 12260 14o,1

TOTAL REVENUE 511886 542J43 570C25 606091 626 96 681493
RESIDEt4TIAL SALES (MWHI 16433 17093 Idad3 19956 26267 22317
COMMEFCIAL SALES (HWHI 2607 28d7 2785 3193 3133 3231
INDUSTRIAL SALES (MWHI 325 54, 955 1059 794 751
IRRIGATION SALES (MWHI 3356 3333 *S47 5433 5579 7843
OTHER SALES (NhMI 423 537 622 5*6 567 563
ENERGY INPUT (FWHI 258*4 26946 3G567 32779 33884 38157
POWER COST 121814 12 5|J 94335 10541s 1J4255 |18593
TRANSMISSION EXFENSE 697 434 925 497 767 309J
DISTRI60 TION EXFENSE 36331 37561 42126 44617 51828 *8279
MAINTLNANCE EXFENSE 33496 25825 38193 34660 2741J 36861
CUSTOMER SERVICE

~~

24979 25835 25928 28715 32*24 34674
SALES EXPENSE 6543 788d 6504 7251 9329 9603
ADMIN 1 GENiRAL EXPENSE 6*155 68962 73795 8G*3J 867o5 95234
INTEREST EXPENSE Sic,* 52533 51631 5232J 58567 53259
TARES 19469 21988 23498 25678 2S059 28I19

. OTHER DEDUCTIONS 1856 532 800 2236 480 283
OEPRECIATION 123332 129785 123709 127976 132144 137135
RETURN ON NUNICIPAL INVESTHENT

TOTAL EXPENSES 453*l6 494725 475744 509793 524068 56739+
NET INCOME 26402 47316 94381 9b308 132,28 |14096

TOTAL CUSTUNERS(AVG) 2328 2,16 2528 259G 2o74 2755
MILES OF DISTRIBUTION LINE 1590 163. 1576 1621 1651 1670
MAXIMUM OEMANO KM 5777 6755 6922 6835 8218 *

. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - - _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ - . _ _ _ _ _ _
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293 WAHKIAKUM CC. PUD WASH. PORTLANC
1956 1937 1968 1969 197G 1971

GROSS PLANT 1206726 3259339 13374l2 I408S35 1497324 1571295
RESERVE FOR DEFEECIATION 380852 411655 442644 482747 53d487 5b5273
CURRENT ASSETS 9 337 146365 IL67e2 Itu729 96249 85641
ACOUISITION AGJLSTMENT
CONSTkUCTION WORK IN PROGRESS 18561 33950 27666 35367 69325 7099S
MATIRIALS & SUPFLIES 366,8 37.49 38169 30955 32573 31354
LONG TERM DEBT 22430u 2C700J 190CCO 172000 152JGO 13930J
CLRRENT LIABILITIES 32181 37983 4,199 51816 52966 49 55
NEMBERSHIP FEES 13148
CUNTRIBUTION IN AID CONSTRUCTN 40G*4 4JJ,4 40G44 4J044 4C 44 4C*44
SURPLUS AND/OR FATRONAGE CAP. 747 6L 837724 89sb33 94*326 967978 1G42389
MUNICIFAL INVE51NENT
RESIDENTIAL REVEkUE 1909,4 197795 215303 2393a8 245788 2d4228
COM*ERCIAL REVEkUE 31362 3268, 389J2 31729 3878, 34732
INDUSTRIAL REVEhUE 20224 2bJ47 29195 366el 3.99* 3E413
IRRIGATION REVEhuE 3934 4388 3997 *b9% 4269 588.
OTHER REVENUE F60r SALES 7696 8363 9170 10875 186o1 1822
OTHER ODERATING REVENUE 2950 2559 2*65 1868 1483 1555
NON-OPERATING REVENUE 8o31 6239 139GI- 17553 89*. Eost

TOTAL REVENUE 272261 2799*5 3C5933 33,708 338Sb8 370575
RESIDENTI AL S ALES (MWH3 173,6 18967 29136 23196 233'3 27359
COMMERCIAL SALEstMWHI 2122 322, 2*35 2290 2361 2562
INDUSTRIAL SALESIMWH) 2dl5 194S 2107 2192 2289 2466
IRRIGATION SALES (MWH3 439 519 450
OTHER SALES (MwHI 311 313 431 _

*65 47J 644
430 392 69

ENERGY INPUT (MWH3 2f517 26283 28852 31657 389*5 36282
POWER COST 83562 86911 95670 107431 109793 121778
TRANSMISSIUM ExFENSE 417 757 SI 170 6ul 62.
DISTRIBUTION ExFENSE IG222 13256 12360 12995 Il6G6 14568
4AINTENANCE EXPENSE 25499 2625* 36735 56552
CUSTOMER SERVICE

~

14837 18313~ ITSC2 18636 -
583*4 6C679 .

21325 25J71
SALES EXPENSE 2323 2229 2662 1434 2763 2327
ADMIN & GENERAL EXPENSE 21427 24812 21237 21157 27239 34958
INTEREST EXPENSE 6729 6752 5986 5235 *696 *295
TAXES 17712 18735 21397 26376 27318 2e306

. OTHER DEDUCTIchs
DEPRECIATICN 27271 3JJ68 38274 32883 3,543 35737
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 2J9999 227$w9 24*674 282671 291228 328623
NET INCOME 62262 52136 68059 51837 47640 *1952

TOTAL CUSTOMERS (AVG) 14,7 1457 15C4 1629 1574 161.
MILES OF OISTRIEUTION LINE *35 435 43E **5 *45 **7
MAXIMUM DEMAND kW 5922 7062 6838 9055 8315 8,80 -

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __
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394 WASCO ELEC. COOP ORE. WALLA
1966 1967 1968 1969 1974 1971

GROSS PLANT 3515177 3633426 3866819 4219655 438913* 4473162
RESERVE FOR DEPRECIATION 8735530 1835355 1978550 ZuS9963 22J9342 2331 22

CURRENT ASSETS 1399o9 132893 123367 122574 90998 1859*0
ACQUISITION ACJUSTMENT
CONSTRUCTION WORK IN PROGRESS 21938 *9963 162743 231603 19442 21583
MATERIALS & SUPPLIES 18b17 33,07 24899 18992 259o6 240GI
LONG TERM DEBT 185E519 1752977 1647440 16u9183 155o523 1445291
CURRENT LIABILITIES 36535 38251 15153 18493 38701 46377
MEMOERSHIP FEES 42670 13sv5 13140 13265 ll*6J 18170
CONTRIBUTION IN AIO CONSTRUCTN 1354s5 1372L5 1372C5 1372J5 1372us 1372C5

| SURPLUS AND/OR FATRONAGE CAP. 596701 659a*9 709319 789571 862866 9793,9,

| MUNICIFAL INVESTPENT
RESIDENTIAL REVENUE 275681 272653 280115 295364 3J1089 319182
COM9ERCIAL REVEbuE 4698C 45396 SG942 513GI 52929 58559
INDUSTRIAL REVEkUE 23u719 196333 205540 lb721J 154655 146o73
IRRIGATION REVEhDL 3615G 4J282 .47586 48287 5963* 5775o
OTHER REVENUE FROM SALES 6854 8459 10101 IG873 18057 11456
OTHER OPERATING REVENUE 13111 125bt 12353 129,4 12750 31038
NON-OPERATING REVENUE 38522 *3o55 460*7 *1324 455o5 26696

TOTAL REVEhuE E42217 619*b9 655684 627303 6376S5 6bl36J

RESICENTIAL SALES (MWH) 2G8tl 24516 2172* 23274 2369J 25122
COMMERCIAL SALES (PWH1 2562 2793 2965 3031 3139 4355
INDUSTRIAL SALES (MWH) 35160 28u69 33349 18843 1*741 13318
IRRIGATION SALES (MWM) 384* *03, 5057 *7-6 5793 5363
OTHER S ALES (MWH) 475 -533 597 628 657 686
ENERGY INPUT (MWH) 6897o 62973 6 945 56611 53322 54116
POWER COST 22bd37 201033 228226 193uB4 18u254 179522

, TRANSMISSION EXPENSE
I OISTRIBUTION EXFENSE 7 554 87603 87622 b9723 68654 blJ88

| MAINTENANCE EYPENSE 2126S 25184 46036 38,*1 33350 528*3

CUSTOMER SERVICE 21429 18435 21123 18878 20461 21745
SALES EXPENSE 73b4 7576 9225 6823 69.0 6047
A0 DIN & GENERAL EXPENSE 4596* 45668 45349 53G35 57136 59483
INTEREST EXPENSE 34228 34502 3J279 28448 28252 26652
TAXES 18549 18782 2G176 23428 2o245 26599

,

j. OTHER DEDUCTIONS -2265 111L0
DEPRECIATION 13b877 12287. 183855 184973 124583 120245
RETURN ON MUNICIPAL INVESTMENT

TOTAL EXPENSES 587517 558693 606191 5 6S26 545871 b54514
NET IhCOME 547uc 60775 49493 86477 9881* 9L8*6

! TOTAL CUSTOMER $(AVG 3 22Cl 2892 2201 217* 2276 2J31
I MILES OF OISIRIEUTION LINE 1257 12c5 12G7 12tl 1219 1225

MAXIMUM OEMAND KW 13672 lbl65 15558 I,063 1828* 18243
,

_ _ _ - _ _ _ - _ .
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397 WEST OREGON ELEC. C ORE. PORTLAND
1936 1967 1968 1969 1970 -1978GROSS PLANT 2 , 70,3 2461533 2o2 25* 2699253 2798669 2955351

RESERVE FOR DEPRECIATION 6d7419 62C214 672451 7*6820 893335 8689.8
CURRENT ASSETS 85661 79116 73376 147972 Id6d89 137356-ACQUISITION ADJLSTMENT
CONSTRUCTION #0FK IN PROGRESS 23166 20865 32738 37620 55394 123948MATERIALS & SUPFLIES 87997 10390 le887 15eJ0 13776 17823LONG TERM DEST 8861713 18L9013 1837166 4609364 1819815 181c6G3CURRENT LIABILITIES 28318 30680 40777 52287 6034J 73729
MEMBERSHIP FEES 93JO 9754 10379 1G659 11J44 18584
CONTRIGUTION IN AID CONSTRUCTN 82471 12777 76GT2 7dl34 79738 SlJ47
SURPLUS AND/OR PATRONAGE CAP. IJCSS2 148353 2130*5 234 41 299258 379*44
MUNICIPAL INVESTMENT
RESIDENTIAL REVENUE 28*591 297323 32549C 35C881 431*bo 460994COMMERCIAL REVEhDE 52938 56306 6JG41 62o83 e7957 72029
INDUSTRIAL REWEkUE 5 e;> 3 533o3 42343 36.38 48463- 46722IRRIGATION REVE>UE 2J56 2088 152G 17I2 2791 2834OTHER REVENUE FROM SALES 3917 4215 4325 *266 4322 4322
OTHER OPERATING REVENUE 1219C 12578 12455 11,2* 103S9 7Jil
NON-OFERATING REVENUE 3335 22,9 4217 4633 2531 4248TOTAL REVENUE 417J70 627842 450191 47tb97 5336,9 603*43RESIDENTIAL SALESIMWH) 21934 22922 25568 28u61 29838 33326COMMERCIAL SALES (MWHI 2952 3269 3579 3o37 *089 4124

| INDUSTRIAL SALESIMWHI 4938 4,33 3399 3894 3585 3558
| IRRIGATION SALESIMWH3 12, 159 52 85 145 135
| OTHER SALESIMWHI 15b ~465 ITI ITI 178 171
| ENERGY INPUTIMWel 33*99 3,019 36CII 38983 48G58 4573hPOWER COST lil2J7 181587 188G02 13*859 135481 148592TRANSMISSION EXFENSE IJ26 8353 14G 3833 2123 *997DISTRIatsTION ENFENSE 16474 20606 2t|G2 1683G 2J655 21262MAINTENANCE EXPENSE 483*l -37800 46391 59371 531 1 8692SCUSTOMER SERVICE 21388 22493 23348 252*7 2b681 26232 :

,

SALES EXPENSE lE6*9 1659+ 17758 17887 973, slit
> ADMIN 1 GENERAL EXPENSE 49 68 55983 5s139 6636s 69347 703e3INTEREST EXPENSE 35$38 3LO82 35E28 35599 357,2 3t*82 -

i

TAXES 16742 17729 18799 22*is 2o325 3C294OTHER DEDUCTIchs 778 53 469 1089 240 1395'

DEPHECIATION 628J9 646e6 7J8G9 692G, 7,89, 808:5RETURN ON MUNICIFAL INVESTMENT
TOTAL EXPEhSES 379662 3S2786 41sb78 4529,3 *S,19J $18 44 -

NET INCOME 374;8 45056 39c20 1895* 73659 84999TOTAL CUSTOMERSIAVG) 2377 2 33 2199 2269 2353 2,38
MILES OF DISTRIEUTION LINE *66 .bs 428 433 ,*o 427 *

MAXIMUM DEMAND sh 77*l 81*o 8C53 10*Si 9874 10J97- .

_ _ - - - _ _ _ - _ - _ _ - _ _ - _ - _


