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MEMORANDUM FOR: . William D.- Travers
Technical Assistant
Office of the Executive Director

'for Operations

FROM: Jim C. Petersen
Senior Licensee Relations Analyst
Office of State Programs-

SUEJECT: -SUGGESTED INSERT TO RESPONSE LETTER TO
CONGRESSMAN JIM' WEAVER

Substitute second sentence of second paragraph:

For reesons identified in the following paragraphsit is expected that WNP-2

operating costs and eventual decorcissioning costs will be fully covered by

ratepayer revenues. In addition, in a recent letter dated August 2,1983,

- - - [ pickup existing third sentence here.]

,

Sugaest reinstating third paragraph as follows:

The.NRC staff completed a financial review for an operating license for

WNP-2 in March 1982, which was published in the staff's Safety Evaluation

Report. A copy of that evaluation is enclosed. The staff concluded (in

accordance with 10 CFR 50.33(f) that WPPSS had demonstrated reasonable

assurance that it could outain the funds necessary to cover estimated
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cperating costs and ce:ormissioning' costs of the plant. We did not update

this formal review because, on March-31, 1982, the Federal P.egister
'

published.a-Corr.ission rule change eliminating its financial qualification

reviews of electric utilities constructing and operating nuclear power

' plants (47 -FR 13750)..

~

Suogest the following new fourth paragraph:

Mw- di4 5' JS$' ^ * * * * * ^ * - -

Td (; ~fk}3.u,..%f_. u. q a4
kr light of 'nii55' finandai Miificultic;q: :af' hd Ecpt $ract-ef

.

th

th .ncial ci r ouve .<nu ivi WNT- C There are three levels of assurance that

WNP-2 operating costs and eventual decommissioning costs will be fully

funded. As noted above, the first level of assurance is provided by the

revenues that will be collected from ratepayers who use electricity

generated by the plant. The second level of assurance is cvidenced by

contracts between WPPSS, the utility participants, and EPA which provide

that each participating utility will pay its share of all WNP-2 costs

regardless of whether or not WNP-2 is completed, operable or operating.

The third level of funding assurance is provided by EPA's obligation,

through such contracts, to make up any deficiencies in WNP-2 project costs

not provided by the participating utilities.

The overall WNP-2 operating budget was approved in spring 1983 by WPPSS,

BPA and the participating utilities. In accordance witn the. approved

-budget, WPPSS has established and made an initial deposit into an

interest-bearing sinking _ fund that is to provide for eventual

deconnissioning expenses. The decornissioning fund is provided from the

participating utilities' revenues.
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- Suggest the following' riew fif th paragrach:
, -

With respect to costs -that' night arise from an. accident' after the plant

- goes'into.operatior, WPPSS has' expressed its'..intentior. to buy property

insurance on WNP-2 of' at least $568 million, the current minimum total-

' coverage required.under NRCfregulations (10 CFR 50.54(w)). ;WPPSS11s also

looking .into legal and. constitutional questions ~ pertaining to its ability

;- to purchase additional property insurance on the unit, above the minimum

- required. gp
,

!
l

[ In case of liability arising from injury to a member of the public, WPPSS
i-

aould be covered by provisions of the Price-Anderson Act.

.
- _-

! Jim C. Petersen .
Senior Licensee Relations Analyst
Office of State Programs-
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- o UNITED STATES

'8 NUCLEAR REGULATORY COMMISSION
~'

n

$ ,I WASHIN3 TON, D. C. 20555

f ,' %...../ ;

The Honorable Jim Weaver, Chairman
Subcommittee on Mining, Forest Management

and Bonneville Power Administration
Committee on Interior and Insular Affairs
United States House of Representatives
Washington, D. C. 20515

Dear Mr. Chairman: .

This is in response to your letter to Chairman Palladino, dated October 11,
1983, in which you asked the status of the review of the current financial
situation of the Washington Public Power Supply System (WPPSS) on licensing
of WPPSS Nuclear Project No. 2 (WNP-2).

Although press accounts may have indicated that there is currently a further
NRC review of the impact of WPPSS financial problems on the licensing of
WNP-2, such is not the case. In so far as we know, there is no reason to
expect that the WPPSS financial problems associated with its other nuclear
projects will have an impact on WNP-2. In fact, in a recent letter dated
August 2,1983, Mr. Peter T. Johnson, Administrator, Bonneville Power
Administration, reaffirmed to Mr. Don Mazur, Managing Director, WPPSS that
BPA would pay for the cost to complete construction of WNP-2 from BPA
revenues. A copy of the letter from WPPSS to NRC on this subject is enclosed.-

I trust the above information is responsive to your request. 'I would be
,

pleased to provide any additional information relating to this matter which
you may find necessary.

Sincerely,
.

William J. Dircks
Executive Director for Operations

Enclosure:
Letter (Sorensen to Schwencer)

dated August 15, 1983
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The Honorable Jim Weaver Chaiman
(L,,o_,,(',f/<

Subconsnittee on Mining, Forest Management /gu q ,

I and Bonneville Power Administration ;

Committee on Interior and Insular Affairs O #
DL \ M' D ,.

,

,
United State House of Representatives
Washington, D.C. 20515

,

Dear Mr. Chairman: .k
This is in response to your letter to Chairman Palladino dated October 11

,

1983, in which you asked the status of the review of the current financial

i situation of the Washington Public Power Supply System (WPPSS) on licensing
n
'

of WPPSS Nuclear Project No. 2 (WNP-2).
.

''Although press accounts may have indicated that there is currently a formal~~ ''

NRC review of the impact of WPPSS financial problems on the licensing of

- WNP-2, such is not the case. However, for reasons identified in the following- --

paragraphs, we expect that the WPPSS financial difficulties will not have a

significant negative impact on WNP-2.

.

The NRC staff in March 1982, completed and published a financial review of*

WNP-2 as part of the NRC Safety Evaluation Report for an operating license.

The staff concluded that WPPSS had demonstrated reasonable assurance that it

could obtain the funds necessary to ccver both operating and decommissioning

costs of the plant. Essentially, there are three levels of assurance that

~ ~~ ''WNP-2 operating amd eventual decommissioning costs will be fully funded.

The first level of assurance is provided by the revenues that will be

collected from ratepayers who use electricity generated by the plant. The

9f'fM t v h1 sn -
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second level of assurance is evidenced by contracts between WPPSS, the

utility participants, and Bonneville Power Administration which provide that

each participating utility will pay its share of all WNP-2 costs regardless

~ ~W whether or not WNP-2 is completed, operable or operating. The third~~"

,

level of funding assurance is provided by BPA's obligation, through de.s6

contracts, to make up any deficiencies in WNP-2 project costs not provided

by the participating utilities.
J, ..

Although we have not updated our fomal 1982 financial review, the staff
.

has, in light of WPPSS' serious financial problems, kept abreast of
.

financial arrangements for WNP-2. [ Note: 0 March 31, 1982, the Comission
m' Q, NSc.

published a rule change which eliminated fin cid1 qualification review of

electri[ utilities wishing to construct and operate nuclear power plants.]

The funding assurances for operation and deconsnissioning identified in 1982'

remain in place. Additionally, in a recent letter dated August 2,1983,

Mr. Peter T. Johnson, Administrator, Bonneville Power Administration,

reaffimed to Mr. Don Mazur, Managing Director, WPPSS, that BPA would pay for

the cost to complete construction of WhP-2 from BPA revenues. The overall

WNP-2 operating budget was approved in the spring of 1983 by WPPSS, BPA and
'

| the participating utilities.

With respect to costs which might result from an accident after the plant

goes into operation, WPPSS has expressed its intention to buy property

insurance on WNP-2 of at least $568 million, the current minimum total

coverage required under NRC regulations (10CFR 50.54(w)).
i
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WPPSS is also looking into legal and constitutional questions pertaining to
.

its ability to purchase additio 1 property insurance on the unit above the
ww

minimum required. Lastly.11ab ity arising from injury to a member of the
, , , , , ,

public, WPPSS would be covered by provisions of the Price-Anderson Act.
. > ,

,_

I trust the above information is responsive to your request.

Sincerely.j,
.

William J. Dircks.

Executive Director
for Operations.
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UNITED STATES-

f,
NUCLEAR REGULATORY COMMISSION( ( g

D j WASHINGTON, D. C. 20555

% . . . . . ** osc 71%3 !

The Honorable Jim Weaver, Chainnan
Subcomittee on Mining, Forest Management

and Bonneville Power Administration
Comittee on Interior and Insular Affairs
United State House of Representatives
Washington, D.C. 20515

Dear Mr. Chairman:

This is in response to your letter to Chairman Palladino dated October 11,
1983, in which you asked the status of the review of the current financial
situation of the Washington Public Power Supply System (WPPSS) on licensing
of WPPSS Nuclear Project No. 2 (WNP-2).

Although press accounts may have indicated that there is currently a formal
NRC review of the impact of WPPSS financial problems on the licensing of
WNP-2, such is.not.the case. However, for reasons identified.in the
following paragraphs, we expect that the WPPSS financial difficulties will
not have a significant negative impact on WNP-2.

> .=
The NRC staff, in March 1982, completed and published a financial review of
WNP-2 as part of the NRC Safety Evaluation Report for an operating license.
The staff concluded that WPPSS had demonstrated reasonable assurance that it
could obtain the funds .necessary to cover both operating and decomissioning
costs of the plant. Essentially, there are three levels of assurance that
WNP-2 operating amd eventual decomissioning costs will ba. fully funded. The
first level of assurance is provided by the revenues that will be collected
from ratepayers who use electricity generated by the plant. The second level
of assurance is evidenced by contracts between WPPSS, the utility
participants, and Bonneville Power Administration which provide that each
participating utility will pay its sha're of all WNP-2 costs regardless of
whether or not WNP-2 is completed, operable or operating. The third level of
funding assurance is provided by BPA's obligation, through these contracts,
to make up any deficiencies in WNP-2 project costs not provided by the
participating utilities.

Although we have not updated our formal 1982 financial review, the staff has,
in light of WPPSS' serious financial problems, kept abreast of financial
arrangements for WNP-2. The funding assurances for operation and
decomissioning identified in 1982 remain in place. Additionally, in a

recent letter dated August 2,1983, Mr. Peter T. Johnson, Administrator,
Bonneville Power Administration, reaffirmed to Mr. Don Mazur, Managing

-
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Director, UPPSS, that BPA would pay for the cost to complete construction of
UNP-2 from BPA revenues. The overall WNP-2 operating budget was approved in
the spring of 1983 by WPPSS, BPA and the participating utilities.

With respect to costs which might result from an accident after the plant
goes into operation WPPSS has expressed its intention to buy property
insurance on WNP-2 of at least $568 million, the current minimum total
coverage required under NRC regulations (10CFR 50.54(w).).
WPPSS is also looking into legal and constitutional questions pertaining to
its ability to purchase additional property insurance on the unit above the
minimum required. Lastly, in case of liability arising from injury to a
member of the public, WPPSS would be covered by provisions of tha
Price-Anderson Act.

I trust the above information is responsive to your request.

Sincerely,

MsTiSE'OGj..~."4
~

William J. Dircks
Executive Director

for Operations

Distribution
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UNITED STATES OF AMERICA
NUCLEAR REGULATORY COMMISSION

BEFORE THE ATOMIC SAFETY AND LICENSING BOARD

In the Matter of

WASHINGTON PUBLIC POWER SUPPLY SYSTEM Docket No. 50-460 CPA

(WPPSS Nuclear Project No.1) )

i AFFIDAVIT OF THOMAS J. KENYON
IN SUPPORT OF SUMMARY DISPOSITION OF

C0ALITION FOR SAFE POWER AMENDED CONTENTION 2
'

1. I Thomas J. Kenyon, being duly sworn do depose and state: I am

employed by the U.S. Nuclear Regulatory Comission in the Office of

Nuclear Reactor Regulation, Division of Licensing, Licensing Branch

No. 4. My professional qualifications are attached. I am the Project

Manager currently assigned to the Washington Public Power Supply System

(WPPSS or permittee) Nuclear Proj' ct No.1 (WNP-1). I certify that Ie

have personal knowledge of the matters set forth herein with respect to'

the extension of the construction completion date of the WNP-1 project,

and that the statements made are true and correct to the best of my knowledge.

2. As admitted by the Licensing Board in its Memorandum and Order,
'

'
dated March 25, 1983, the Coalition for Safe Power (CFSP) Amended

Contention #2 states:

Petitioner contends that the Permittee's decision in April 1982 to
" defer" construction for two to five years, and subsequent

,

cessation of construction at WNP-1, was dilatory. Such action was'

without " good cause" as required by 10 CFR 50.55(b). Moreover, the
modified request for extension of completion date to 1991 does not
constitute a " reasonable period of time" provided for in 10 CFR
50.55(b). |

| nn
'
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3. Pursuant to 10 CFR 50.55(b), permittee requested an amendment to j

the WPPSS Nuclear Project No.1. (WNP-1) Construction Permit No. CPPR-134. )

First, by letter dated July 21, 1981 permittce requested an extension

of the latest construction completion date, of January 1,1982, to June ;
t

1, 1986. Subsequently, by letter dated January 11, 1983 (Attachment A),

permittee requested that its pending amendment request of July 21, 1981

be modified to request that the earliest construction completion date be

modified to June 1,1988, and the latest construction completion date be

modified to June 1, 1991. Pennittee cited the following factors as cause
,

for the construction completion delay:

1. Changes in the scope of the project including increases in the
amount of material and engineering required as a result of
regulatory actions, in particular those subsequent to the
TMI-2 accident;

2. construction. delays and lower than estimated productivity,
which resulted in delays in installation of material and
equipment and delays in completion of the systems
necessitating rescheduling of preoperational testing;

3. strikes by portions of the_ construction work force;

4. changes in plant design;
|

S. delays in delivery of equipment and materials; and j

6. recommendations of the BPA [Bonneville Power Administration]
and WPPSS that the construction on WNP-1 be delayed for an
additional period of two to five years (beyond June 1, 1986)
due to load / response balance changes and economic factors
identified in the BPA's report, " Analysis of Resource Alternatives"
dated April 19, 1982.

4. The staff evaluated these six factors as set forth in

permittee's requests for extension (see Safety Evaluation Report, dated

June 16, 1983 (Attachment B)), and concluded that the first five factors
,

above were beyond the control of the permittee, and constitute good

cause under 10 CFR 150.55(b) for the delay in completion of construction.

__ . - -
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Accordingly, the staff fourd that the July 21, 1981 requested extension of the

construction completion date until June 1,1986 was reasonable.

5. The s!xth factor above, which was cited in support of permittee's

January 11, 1983 request for an additional extension of the latest

construction completion date to June 1,1991, was also examined. The

staff evaluated this factor and agreed with permittee that BPA support is

essential to financing of WNP-1. The staff further found that-the

circumstances cited in factor six were beyond the control of permittee,

that the additional delay was reasonable and constitutes " good cause" for

the additional delay in completion of construction of WNP-1,

6. Therefore, the staff found that the requested extension period

was reascnable and good cause existed foi issuance of an order extending-

the latest completion date until June 1,1991. The staff also found

that the proposed action did not involve a significant hazards consideration,

and that there was reasonable assurance that the health and safety of the

public and the quality of the environment would not be endangered by
_

extension of the construction completion date. Accordingly, on June 16,

1983, the Nuclear Regulatory Commission issued an order extending the

construction completion date of Construction Permit No. CPPR-134 to June 1,

1991.

Thomas J. Kenyon
Project Manager

| SUBSCRIBED and sworn to before

| me this dhy of ,1983.

|

-~

Notary Public
My commission expires:

' ~



,

O'S N (An<Oh~/ N: bn *)? ,
,

s. ..
1ctter in another case. It would ba helpful if you woul,

. 1,
, . .

. |, supply the Board uith a copy of that lo t.te r .
'

!s

,,

h icd ..c unl cupply - sur rcycr. c if; Ma. rue:Tc. .

3
I

-

it ha's not al2:cady been supplied.
,4;,

'

1

I

,

*

4
1

| CIIAIR'IAN liEltD: I don' t recall socing that. h'c
,

would like to have that Soptember 12 letter. The raz.terial
| 6h ,

11
3, , 7; you cub:7.itted f:r. 1:notta was that in addition -- you'indicat.<!

>
i

| you cupplied a pachage of souc volu;r.c. That was additional |
.

7
g |li

. ' . , .FJ^ I' :.tatcrinl in recponse to thc cr.endacnt, the Septelaber 4
. 9.

i
z.,

J Imonduent, is tit.:t ccrrect?
10 a

1
n

11.i MR. MMOT"S: Yea. It wd . in terns of the cc.ac:re.

A

b of, , 'c , i t ' * :. n in response to a, r - *e - :. . l. 7 -

, . , ,

, , ,

I?
e n.' 10~ 5 C : Ci- O f !' tit * ' Otir;*''* uit 5.Ch 're b~S~[ up' t '.'

r: ,

IJ
l

!3 Gp I cilb t' r i l .;.. . D O .it2 ; ; t . I'r O* ' L110 t r.~ D 01~ t $ V.t h 1 1( c' cr i *. 7 0'. I. d*

1.,, c
!:

be a t.p a : . ..; c. ' < :' ;i' - ' '' p l i. c a n t is pre ontly pro-
)$

..'.

16 '".,
CCGG3:1f1 nGoD.- -

:

l
p Ci! AI!:: *J: ":AD: 'I';en we e n get the hve i t. .c: ,

17
i

|i '
0 i2 and yc.ur re.:nor ;e?.

18 b
.i

f *|
.u ,,

L' "R. K..GTTS : And cur reci:c.nse uhich is abcut S39 ,

h' ' da"s latec, or leca. |
20 n. -

.

.; .

I.

C'fAln'7 : d::AD : Mr. Knotts, tho nc:: c i te:r I . : a'

!
g

-

I the financi.- I aunlifict.tions en the situ.ttion. Ihvbe tha'c
22 ;

| _

--

! would be nore appropr.lately eddrecaed bv the Staff.
~

,,3,.

.-

Mn. 1;'.10TT:: : The Staff hc.c to:n.cd a s.urplemen t.24
ri 7. tar $, l' C.

25 0
l- thC G#;-' ay es ale:tti vn , au 1 .. .d c rs ;. a r c. it, *chich nac ;a,.

|
,
.

.4
.

. . .



-

630.

*

c ;,

* i .

i.

1 .

I

-l financial qualifications material in it. We .have -- Is it Sup-'t '

t

2 plement 2, Mr. Kotchen? .
.

,

t.

3 . MR. KETCIIEN : It is Supplement 2.
-

;
-

,

l- 4 CHitIl01AN llEAD: When was it issued, Mr. Kctchen?

f

5 I:R. .'"'"C r f' : August, 197 5,, Supp1<ncnt Nu:ther
s

4

f..,,7 6fp 2. Did you not receive a copy? *
'

7 CIIAIRMAN !!EAD: August of 1975?
.,

I
8d MR. KETCilEU : 1975, I mean. Augunt 8 it was is-

p.w. ,
3 .

p o
94 sued.i

t

10 ;, MR. K::OTTS: It in my understanding the Staff
- --

li did not propene to have any further or separr'te financial
11/| _

y,- . _

, _

i

i lg

'tcStinc.1y nn quch, ot her than imving a wi tnenn nponsor12c

: !!

13 1, that portion of the safety evaluation,
i
; y

14 h .M R . KE'.''Cl!CD : That in ec:: ict. M7 ' c u '.d ''3Or
-- -

-

,nd have a witness available for hon n ;-

> 'c 15 t.M . .,

.

;l - '

16 tions. ( --

_

17: CliA1RMAN HElsD : I had a note here in connectionI
,

I

( 18 h with our conference call of Septen.bcr 15. The no'te sai.d,

". i (|
| 19 there wan a Supple?.ont 3 but that a:7arently is not cor-
-

,

y
.

i .

20. rect. Is that right?>

21 MR. KETC1!EN : I think that was a inicatatement. I )
',

22 tnink that was Supplement 2.

23 '|
CIIAln.'AN 11E7,D : And you Utii.1 have testimony uith

15?
F e st &

24 the updating of finincial natters by October c

..een, N

25 .
MR. KnTC HE.i . We don' t enticipate ac.y additional

' -

,

| 3



.

.

t
.

. -
, 631i

*
.

*
. .

i

; testimony with respect to finnneial qualifications.

2 ! R. C:OTTS: It is the 1.pplicant,'in accordance

with the practice that is of ten but not universally follevted3
.

4 in these proceedings, the Applicant will have brief testi-,.

..

S * "Y'
.

,
.,

.

7 6' 1;R. KETCHE::: I might cdd, that' the supplement ise,
3

NI 7 \,; updated -- an update of our data 's of June of this year..

a.:
S.Y ! WE don' t anticipate any c:' >ngc c in8: '' i :- :1 r .: .-,g

il
*1

9 ,!' Cli AI PJ-li.': HELD: Will your witness be in a posi-,, .

>

10 tica to d iG -u .;., th e . .e ller curren tly , thbt in as of the date
h'

11 'j we me;ht get to 2. caring in conr.cction with the quest. ions
I

'

d
12" that the Boa:! "inht :. .._ o

13 ]d
-

on f?.nui.elal qualification? I
-'

uill ark both ct,ancel that.
d

^

^

4

14 C I!r . hnotta? IO

> y IIR. E 0T.TS : car witnaun '..'ill be t.ble to discuss
p,

16 ) the situation cu;;rently. I am t:ying to rc:: e:Ger when the
'

9

17 .1 annual. report ceaes out. Well, vu would have given the
:

--
.

o
#. !!

i

_1,, 13 ,; Staff whatever current financial utatements we have.
,

,
s, .I

6.' 19 ] I don't think the annual report will be -- I just don't -

A

|'
.

.:
- 20! rememcer, but the fisca) year, I think, is such that the.

21 annual report won't be out by then. It '.1111'probably be out
.

22! carly in '76, if I rci.;c; .bar the way it, works ou t.
23 C H A l '1.'id! H E A D : Uhat t'e have in mind, 11r . Knotts,
24 the Board would 1:e interested in things like current bond

en. t : . , ..

25 !; ratings, wnat current finn::cial plan there is, for fin-
p .

-

1
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.) , .ancing-of both projects, and.if.there;is anything that han.

ui
~

4 2| influenced that by way'of interest rato, changes'in the market
,

s

'

3 that might involvc..the financial' plan, between that whitten-

,-+ .-
; 4 ' testimony-wo have, the Staff's- case as of last'' June and-

_ 6
IJ .;

Y' ' -5 your. case apparently will bc.as of October 15. We-will
@ |

0/ 6 ||
-m, - want to know :what . tho' current" situat' ion is and we will- *

[st 7I cxpect your uitncss to b'e in a position ot discussi that ,also,v. .M .

h- 8 ,[! QMr.-Xetchen.'

m
|

9 MR. 'K1'TCIIEN: Uc.will be. MM..
_.

"

10 !!n ::::OTTS: Mr. Chairman, no have another . item +@
r, . , .

Co 4 4 ,..

7; 11 that uny not be on your list frorrthe conference call, ify'

S'
'

.
.

12; I can-interject that.
k

' " 13! CI!AIItili.; !!EJ.D : All right.
t

'.4 i

1 14 I I'R. K;OTTS: V:e have receivc,.i the 'IPD*'" " -- " " tu , .

9 15 |I
.

final ef f ective, ::1? DES 1. crnit, and it - takes the form of an
l' !!

[f 6Y attacht'. cat to the TPPE"C aite agrec..cnt. He can mail.e
'

F 7 that cut at an appropriate' time.
,qf

(sw ll We also have onc copy uith us, if the$c is a
!' ' . . .

P: t' :c ::ar.
j'e. . .

i
!

? I am corry. I undcratand now we have enough to
.

<-
.> ,

t*" give cach of you one today, then we can send it out-

,

of ficially'.

CIIAIlb:AM 11EAD: I think we would very much like

te have-cnc, in that_ ue would be interested in -- Docu that

co.er th hixing.noacs? Th.it was- cur concern, in
,

]

.- I



1
1

i

|
|

. .. . . .

r

.. ..W)Fkt.'?)bA 2* bb$ .D. "''W I''s W$~ -&. <*. - a-
. . _ _ .

g_ _ . - _ -_. _ _ _ _ . _ _ _ _ _ _ _ . _ _ _ . . .

____ k befaJ /% Je w f | - _ . - - . . ... . -. . . .

-
- ;

_ _ _

. _ .
_

'

i_y~vf7/ 90 1 47 $. 4/' I l'/ W ' ' |-U;V~4 - ~'
'

.-n ~- ~ y- 4 ,;,
~

,

. . _ . -.~' ~J n M*s T

W -.- .t _

I k i 1 q--
5 .!LM.|hst_s't..- . N . ,

,, , ,

(, ,l
' -k .

' '
.

| t 1< s v7 M TG T1*3 E L91'e L G-- __Jep, a sfour i 1* t s' '19? 't wn!
n m., ' - a 4%v.c 4 n

. [_= ____3
..

. Laat' A' f . , -. L 3f11.9.12.1 b3hy.2/,.17F4 efe/f M rs 116 n.m.
_.- s GJZ1;J.Lgis. 4raf. gL6US9.6 -.S6 Df.M,'Y3E l; - -. -.

- a

w
D . . wLAEC.s71$!O | *l77312? LP,,'7D,721 1 d!? S ! 2|b,v7 ] ' ' . .

i . .,@e.s a. 5/ys._1_1 . Oi '! l tds/_ f ' m f. I I ' 6U ' fI _E-
4 $7,7 I I I '2.7.G | , _ ' ?17 f I-MU I I 'Mi !

.

!

/.4,',__.__ ....

- s', ., ~

.y, .. . _ . _ . - .t i ,,

; _. (- '._-,

.e<t.r . *.m W ,. 3.- - 3-. . . .
*

,

'"''h nW'b?b PQ7fn.e e -._
***
. .- ,41,17 9, e o e /. .

. .n .
n . , .., '?s .7&*.*. *

. f.tj * * c' }.O 9

E'
-

. L ans,. . . 3, 7c - - s ca, -.vw r _. m . :. . . w rv.e
i r i.o a no ; :s , t ty a . .

..

W . h sr. hc.n v . . .-O . . m; . -c ..-..-o. _ L ._. *~. . .. .

'p
. .- e . . - -- . --6,-_-. . . . . -- ._ .

{I f* Ts .' .4 W 'l . ??, L * 7 3 & _I5,f/ f* R .,{ 7L.QMC jeyf'} 98/ ..N2f41/5,'eJ~t. ,,

*
p

t
'[ :, . , . ., _r . ._ , _ _ .; .; _

i . . .. , ,

F-
.

._3__.__. .. [ t t. i;ii
. . . _ . . . . - -

.
. 1

k t f
. s...,- . . ~ . + . - . _

r ! ' i g i- J.
. _,_.7.,_. _ p_p ..

w__ .. . . . . . . _ . . - . - .. .i |

.. . . - . . - _ . ._ ...

i. i: t.t t i-
, ,

..

-

' '
_

_h.1 !+
- _ _ - ._._ .

ii. .~ini
_

- s 4 ,

. . .

'

_ _ . . _ _ _ . _ . . _ _ , .
, .

I
_.. _, .

i i b ' I
, .. -

' '

t r

1 I
. ,[

, I. I ' ! t! I

_ _ . - . _ . . . _ . - . . _ . _.

f
_;

* q t - i | q

. , - .. - - - . . . .-.- - .

.

I } h t!'; !
._.

-- : . . . ._. . . _ _

.__ . . . _ .L.._...___.. . __ i , ' f- ._

'
.;--

| ! i !f ' '

. . _ . _ . _ . . , _ . . . .
b

g.. . - -. .-..$.-..... .y__... . . . . #_ {# 1._. . .

%a *
l< , ,

f
= - -. . . , . . . - - _ . _ . + _ - -

.._._a i L
I

__ .. ..,U
] . _. - |-
4 - j . {-._., ( _ .._ ..

'
.-

, , i. .
. _ i

-i 4s

, . .i..... | .%,
* -- 1 . . . . . . . _ _ _ . , t

,x ; i ..s
. i . ._...;_ . . . .

,



. pt!d:CE SEEET p g,.. .;... p . . ., ..

k,Qw v4 %; ton r%c/ c.r'.- a+ f, .,p ,',. -y.,,,,.,. Ot ' /Dollers in Hillions -

.

icpy,Jgd,ed D j y ,}'( g /g y r q/?f,

,.' p o, f.,..I f sy . e ~ . / . . . ,

|.

Total utility plant / ,. ~, /, ,
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/. P /.# <

Reserve for depreciation ,

/O. Y /64
Het utility plant
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{nvestments & Funds '$ . z
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[Er'in't As set s
Cj,$c i''5s s e t's'' #
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/^i 2. ~

Ot
Total Assets I l i I /74 .L M i-,
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Current liablitics'

Other Liabilities
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D ! l'A ! #- I?h|Long term debt -

a: Preferred Stock
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Com:non Stoch g

&
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! ! ! !- ? I ! _1Capitalization
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Liabilitics and Capital
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tTotal Operating Revenue ,
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Other Operating Expenses I
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. Operating Inc.
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|*

./ E *Other .

I I | | i' I! If |iTotal Other Inc.
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4 |T-
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