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December 11, 1972
,

Sydney Minori

Frejeet Hoanger
E m Bramah Es. 3, L

: >

WASEI WSON F M LIC FGfB W FFLY SYSTER, R&EF E D NO. 2, 30 CERT ND. 50-397

y In asesedesse with ~eur'diseaseiens regarding revision of wording in the
WFFBS testissay, it would be asseptable to substitute the fo11 swing wording:

Jh
- " . . . Based en this review, our conclusion that WFFSS is

financially gestified to design and sonstruct the proposed
facility is made sentingent en WFFgg's adoption of the-

resolution for issusace of bonds to fiasace the proposed
project. Such adoption should be essentially for the
amounts as stated in the application. Our conclusion is based-

on . . ."
This would be instead of the wording which states:

" . . . Based on this review, our conclusion that WFFSS is

financially qualified to design and consttuct the proposed
facility is made contingent en WFFSS providing by resolution
for issuance of bonds,* essentially in the amounts stated in
the application, to finance the proposed project. Such a
resolution, as required by Washington Law, has not yet been*

made. Our conclusion is based on . . ."

Please note that the revised wordiam does not remove the contiament
findina. WFFSS still has a hurdle which it has set yet seen fit to
30 over. Until it does, WFFS8 can change, significantly, the program'

it has outlined to us. WFFSS has sons up to the point of final full,

.n , seemitment to the issuanee of beads but has stepped short of final
' 'f full essmaitment. Without such saanitment on its part the financial,

finding should rensia contingest.
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