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Nicl2olas S. Reynolds !

Dear Edf July 12, 1976 these circumstances provide an-appropriate.
,

j background to Justify proceeding without
hearings on the basis of affidavits.

Enclosed for your information is a draft of
'

the Applicant's testimony regarding financial If y u have any questions, please call. >

qualifications for WNP-4. This draft testi- .

mony woui form the basis for our affidavit
in the event that the Board elects to dis-

[, g,
pense with the hearing. The testimony is
being provided to you informally so that gp
your. reviewers vill have some lead time in
conducting their reviews. We understand that
you will not cause the draft to be placed in
_the Public Document Room. ,

.

WNP-4 capital cost information provided in
the testimony is essentially the same as that
_provided for WNP-1 in J. Perko's testimony
for consideration of UNP-1 financi<1 qualifi-
cations < the safety hearings i ovember,
1975 e Tr. following p. 670). The infor-
mation on bond sales is an update of the
information included in the formal application
and presented at the safety hearings ( T r'.
796-800, 841-844, 849). In summary, the only

,

new information in the attached testimony is |,
-

(he'upoutuu cata relating to the execution of
-

Participants' Agreemonts for wMP-4 and en
'

_ ,

bonc sales.
.

.,

You will recall that Dr. Mann explored the
fina cial arrange ents for WNP-4 at some

,

le th at the h lth and safety hearings
r. 820-845, 50-852). We believe that
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