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United States Nucleas Regulatory ‘ommissic .
Washington, D.C. 20855

Alteation: Document Control Desk
Relerences:  (a) Factlity Operating Liccnse No. NPF-E6, Decket Na, 50-443

(1) Amencment 10 to Facility Operatirg License No. NPF-R6-Scabyook
Stivion, Unit No. 1 {TAC No. M72077) dated May 29, 1992

(¢) Amendment 1 ‘o Facil,; Operating License No NPF-8B6-Seubrook
Station, Umit No. 1 {TAC No, M79076) dated May 29, 1992

Subject: Amendment to SEC Application Regarding North Atlantic Eanergy Service
Corporation snd Amendments 10 and 11 to Ope ating License

Gentiemen:

Oun June §, Public Service of New Hampshire (PSNH) was merged with and into a
wholly owned subsidiary of Northeast Utilities, with PSNH emerging as the surviving entity,
As a result of this merger, PSNH 15 now a wholly owned subsidiary ot NU. On the same
date, PSNH's 35.0% ownership share of Seabrook Station was conveyed to North Atlantic
Encrgy Corporation (NAEC), anoth v wholly-owned subsidiary of NU,  The reorganized
PSNH now holds all of its former non-Secabrook assets. Until the managing agent transfer,
the New Hampshire Yankee Division of PSNH will continue to operate and maintain
Seabrook Station,

With respect 1o the managing agent transfer, enclosed please find Amendment 4 10
NU's application to the Secvrities and Exchange Commission (SEC) seeking approval of the
organization and conduct of business of North Atlantic Energy Service Corporation
(NAESUQ).  STC approval is the final approval needed to implement the transfer of
managing agent responsibilities to NAESCO and it is expected shortly.  As indicated in
Amendment 4 to the SEC application, the definition of the "Time of Effectiveness” has been
changed and the transfer will new take place as soon as possible after SEC approval is
received and will not be delaved until the end of the morth.

Please also note that the corporate titles in the subject amendments should be North
Atlantic Energy Corporation and North Atlastic Energy Service Corporation.
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New Hampshire Yankee Unision ic Service Company of New Hampshire :
P.O. Box 300 « Seabrook, NH 03874  Telephone (603) 474-9521
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United States Nuclesr Regulatory Commission
Attention: Document Coatrol Desk

Ii you have any questions on this matter please call Terry L. Harpster, Director of
Licensing Services at (603) 474.0521 extension 2765,

TCFJBH/ss

Enclosure

L& o

Mr. Thomas T. Martin

Regional Administrator

LS. Nuclear Regulatory Commission
Regien 1

475 Allendale Road

King of Prussia, PA 19406

Mr. Gordon E. Edison, Sr. Project Manager
Project Directorate [-3

Division of Reactor Projects

LS. Nurlear Regulatory Commission

Washington, DC 20555

Mr. Noe¢l Dudley

NRC Senior Resident Inspector
P.O. Box 1149

Seabrook, NH 03874

June 10, 1992

Very truly yours,

Ted C. Feig
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FILE NO. 70-7787

SECURITIES AND EXCHANGE COMMISSICN
Washington, D.C. 20549

AMENDMENT NOC. 4 TO
FORM U~-1
APPLICATION/DECLARATION WITH RESPECT TO THE
PROPOSEC ORGANIZATION AND CONDUCT QF BUSINESS OF
NORTH ATLANTIC ENERGY SERVICE CORPORATION
Under
THE PUBLIC UTILITY HOLDING COMPANY ACT OF 1935

Northeast Utilities The Connecticut Light and Power
174 Brush Hill Avenue Company
west Springfield, MA 01090-0010 107 Selden Street

Berlin, CT 06037-0218

Northeast Utilities Service Company Yankee Atomic Electric Company
107 Selden Street 580 Main Street
Berlin, CT 06037-0218 Bolton, MA 01740

(Names of companies filing this statement
and addresses of principal executive offices)

NORTHEAST UTILITIES
(Name of top registered holding company)

Walter F. Torrance, Jr., Esq.
Senior Vice President, Secretary and General Counsel
Northeast Utilities Service Company
107 Selden Street
Berlin, CT 06037-0218

(Name and address of agent for service)
The Commission is reqguested to mail signed copies of all oiders,

notices and communications to:
John F. Opeka

Gerald Garfield, Esq. Executive Vice President -

Day, Berry & Howard Nuclear

CityPlace Northeast Utilities Service Company
Hartford, CT 06103-34%9 P.0. Box 270

Hartford, CT 06141-0270C

Robert E. Busch
Executive Vice President and John B. Keane, Esq.

Chief Pinancial Officer Associate General Counsel

Northeast Utilities Service Company Northeast Utilities Service Company
P.0. Box 270 P.0. Box 270

Hartford, CT 06141-0270 Hartford, CT 06141-0270




Northeast Utilities, The Connecticut Light and Power
Company, Northeast Utilitiesz Service Company and Yankee
Atomic Electric Company hereby amend their application/declaration

10 read ag showrn in Attachment I hereto.



ATTACHMENT I TO
AMENDMENT NO. 3

ITEM I

RESCRIPTION OF PROPOSED TRANSACTIONS

INTRODUCTION

- Northeast Utilities (“NU"), a public utility nelding
company registered under the Public Utility Holding Company Act
©f 1835, as amended (the "Act"), Northeast Utilities Service
Company ("NUSCO"), a service company subgidiary of NU, The
Cornecticut Light and Power compiny ("CL&P"), an electric utility
subsidiery of NU, and Yankee Atomic Electric Company ("YAEC"), an
electric utility company subsidiary of NU and New England
Electric System (collectively, the "Applicants") sutmit this
application/declaration (the "Application") pursuant to Sections
6(a), 7, 9(a), 10, 12(b) and 13 of the Act and the rules
thereunder, with respect to certain transactions related to the
formation, capitalization and conduct of business of Nerth
Atlantic Energy Service Corporation ("NAESCO"), a to-be-formed
electric utility company and service company subsidiary of NU.

At the request of the staff of the Commission's Office of Public
Utility Regulation, this Application is being submitted on Form
U~1., NAESCO will be formed to manage, operate and maintain
Seabrook Unit No. 1 ("Seabrook"), an 1150 megawatt nuclear power
pPlant located in Seabrook, New Hampshire. NAESCO will also be
responsible for supervision of the disposition of Seabrook Unit

No. 2, a cancelled nuclear unit on the same site as Seabrook Unit



No. 1. NAESCO will net have an ownership interest in Seabrook or

Seabrook Unit No, 2 or an entitlement to any of the capacity or

energy therefrom.

F This proposed transaction is a part of the overall
pProposed acquisition of Public Service Company of New Hampshire
("PSNH") by NU which is described in the application/declaration
©f NU and NUSCO in File No. 70-7695, as amended, and which was
approved by the Commission in its Memorandum Opinion and Order
issued December 21, 1990. gg;;hggg&_ﬂglll&igi, H.C.A. Release
No. 25221 (December 21, 1990), modified, H.C.A. Release No. 25273
(March 15, 1991), The application in File No. 70-769% seeks the
Necessary Commission approvals of all aspects of NU's proposed
acquisition of PSNH except those related to NAESCO, and the
Decerber 21, 1990 order approved that acquisition and certain
related transactions, reserving jurisdiction over other
transactions. The only approvals sought in this Application are

those related to NAESCO's formation, capitalization and conduct

of business.

3 The acquisition transactions, in relevant part, can be
described as follows:

PSNH, the owner of an approximately 35.6 percent interest

in Seabrook, is currently authorized under U.S. Nuclear



Regulatory Commission ("NRC") Operating License NPF-86 to manage,
Operate and maintain Seabrook on behalf of itself and the 11
other joint owners of the unit (collectivaly, with PSNH, the
"Joint Owners"). Pursuant to resolutions adopted by the Joint
Owners on June 23, 1984, these functions are performed for
Seabrook by PSNH's New Hampshire Yankee Division ("NHY").l After
suffering through financial problems for most of the 1980s caused
in large part by its sizeable investment in Seabrock, PSNH fileg
in United States Bankruptcy Court, District of New Hampshire (the
"Bankruptcy Court"), in January, 1988 a petition seeking
protection from its creditors under Chapter 11 of the U.S.
Bankruptcy Code. NU became interested in acquiring PSNH, and, in
December, 198%, after intense negotiations between NUSCO, on
behalf of NU, and the official committees representing PSNH's
unsecured creditors and equity security holders. and the holde:s
of a majority of ¥SNH's third .nortgage bonds, those parties filed
with the Bankruptcy Court a Joint Plan of Recrg. aization for
PENH. PSNH later endorsed the
the final v

Plan and became a co-sponsor of

ersion of the CJoint P.an as 1t was filed with the

Bankruptcy Court on January 2, 1990 and subsequently confirmed by

the Court (the "Plan"). The Plan has also been supportes by the

State of New Hampshire.

1 An application was submitted in 1986 in File No. 70-

7714 to create a Separate corporation cwned by the Joint Owners
to perform the functions currently performed by NHY. That
Proposal is no longer being pursued.




4. The Plan contemplates, inter alia. (.) the acguisitcion
of PENH's common stock by NU, (i1) the transfer of PSNH's
ownership interest in Seabrook (the "Seabrook Interest") tc North
Atlantic Energy Corporation ("NAEC"), a to-be-formed electric
utility subsidiary of NU, (iii) the assumption by a wholly owned
subsidiary of NU (which will be NAESCO) from NHY of the
responsibility for managing, operating and maintaining Seabrook
and supervising the disposition of Seabrook Unit Ne. 2, and (1v)
the issuance by each of NU, PSNH, NAEC and NAESCO of certain
securities in connection with the Plan. The Plan is structurcd
Lo provide for NU's acquisition of PSNH in a one-step transaction
in which NU would acquire all of a new issue of PSNH common stock
concurrently with the cancellation of all Of PSNH's currently
outstanding stock if certain conditions, most notably the
acquisition of required regulatory approvals, are received in
time. If those conditions are not met in time, the acquisition
would occur in two steps, with PSNH emerging from bankruptcy at
step one as a stand-alone antity owned by its current unsecured
Creditors and equaicy security holaerg and committ<d by an order
of the Bankruptcy Court to a merger with a wholly-owned
subgidiary of NU, and with NU acquiring the reorganized PsSNH at
step two through that nerger. 1In either the vhe-step or the two-

step transaction, PSNH's Seabrook Interest would be transfe.rad
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In anticipation of the organization and conduct of business of
NAESTO, the NU system companies have begun poating at NHY
positions available in the NU organizetion 8¢ that NHY employees
may have full acress to positions available in the NU
organization. Once NAESCO has begun operations, NAESCO and the
other NU subsidiaries will cross-post positions available
throughout the NU system. It is not anticipated that transfers
of personnel on a full-time basis between NHY or NAESCO and the
current NU subsidiaries which result from this practice will
cause a reduction in the level or quality of services currently
av.ilable to any of the NU subsidiaries. If the Applicants
determine that requested transfers, individually or in the
aggregate, would cause such a reduction, it will notify the
Commission in writing at least 60 days prior to the effectiveness
of that transter.

AGREEMENTS WITH THE JOINT OWNERS

15. NAESCO's obligations .o the Joint Owners will be
governed principally by three agreements -- the MAOA, the DAA and
the JOA (Exhibits B.1, B.? and B.3, respectively). The MACA will
Gefine NAESCO's duties with rec¢srA to the management, operation
and mair enance of Seabrook and will be the most important of the
three .. the purposes of this Application. The principal terms
v+ the MAOA were set forth in a July 19, 1990 agreement (the

B P e B CE W PRy Ry we—
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“July 19, 1990 Agreement") between NUSCO, acting on behalf of

NAESCO, and New England Power Company, CL&P, PSNH, The United
Illuminating Company and Canal Electric Company (filed herewiti
a8 Exhibit B.6). Jnder the MADA, NAESCO will assume from NHY
the responsibilities for managing, operatirg and maintaining
Seabrook and for supervising the disposition of Seabrook Unit
No. 2 at the "Time of Effectivenees." which is defined by the
MAOA as "the date of closing of the tranvactions necessary to
accomplish the transfer of responsibility for the management,
operation and maintenance of Seabrook" from NHY to NAESCO. The
Applicants contemplate that this transition will be initially
accomplished by transferring to NAESCO as of the Time of
Effectiveness the existing statf of NHY and all existing
authority to administer contracts with respect to Seabrook. This
will achieve continuity in the management of Seabrook by allowing
NAESCO to initially assume the role of operator of Seabrook with
the same staff and contractor support resources that the NRC has
previously evaluated and approved in connection with the
technical qualifications of PSNH, including the engineering and
technical resources supplied under the YAEC gervice contract.
Thus, Seabrook will be assured of the continuing availability of
technical expertise for its cperation., NAESCO, in the exercise
Of its management responsibility and discretion, will thereafter
have the flexibility of determining how thoce existing resources

“an best be integrated with the other resources available to






-19-

the requisite regulatory approvals have been obtained, even it

NU's acquisition of PSNH has not yet been consummated. That
agreement also se.s forth the principal provisions of the MAOA
and the amendment to the DAA and cArtain modifications to the JOA
which the signatories to the July 19, 1990 Agreement have agreed

upon. While the Joint Owners Mmust still execute the MAOA and the

amendment to the DAA and may modify the present JOA to reflect

the terms of the July 19, 1980 Agreement, NAESCO's assumption of
its responsibilities related to Seabrook has already been

authorized pursuant to the July 19, 19¢0 Agreement,
on January 9,

Furthermore,

1891, Joint Owners with an aggregate ownership

interest in Seabrook of 70.60921 percent formally approved the

MAOA and NAA, included as Exhibits B.l and B.2, regpectively, to

this Application, which was much more than the §1 percant vote

required to make the changes contemplated by those documents. It

is expected that the MAOA and the DAA will be executed upon

receipt of the required regulatory approvals.
and 48).

(8ee paragraphs 47
The execution of a document modifying the JOA (a

pProposed draft of which, pProposed by CL&P and PSENH, is filed
herewith as Exhibit B.3.1), which will require the
Joint Owners with an aggregate

approval of

ownership interest of 80%, is not

& condition precedent to the execution of the MAOA and the DAA or

the assumption by NAESCO of its responsibilities for the

mariagement, operation and maintenance of Seabrook.
Applicants will attempt to bri

While the

~ng about the amendment to the JOA
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Disbursing agent for Seabrook, (h) the redistribution cf
erpenditures amonyg budget categories, and (1) negotiations with
municipalities as to property taxes. None of the actions
described in the preceding sentence will be undertaken without
first obtaining any necessary Commigsion approval. Moreover, the
Applicants expressly acknowledge that any change in the methods
or the adoption of any new methods of allocating costs to the
Seabrook project by affiliate companies of NAESCO or by NAESCO
itsel? to the Joint Owners is subject to Commission
authorization. The Execulive Committee now votes and will
continue to vote on a per capita basis and not on the basis of
ownership percentages, as the Joint Owners do generally, but
actions of the Executive Committee may be overridden by a vote of

Joint Owners having a specific aggregate ownership interest, See
Exhibit B.6 at 13-14,

22A.1 More specifically, &ny action of the Executive

Committee in any of the areas set out in the preceding paragraph
may only be overridden by a vote of three or more Joint Owners
which are unaffiliated with each other and which collectively own
4 60 percent or greater ownership interest in Leabrook. From the
polnt of view of the smaller Joint Owners, this is a distinct
improvement over the terms of the current JOA, which requires
only a vote of 51 percent of the ownership interests, regardless

of affiliations, to override an action nf the Executive
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Sections 9 and 10

27. While most of the prospective directors and officers of
NAESCO hold similar positions with other NU system companies, the
interlocking relatinns are not detrimental to the public interest
Or thae inrerests of investors or consumers under Section 10(b) (1)
of the Act for several ieasons. First, these people were chosen
for their competence, not to create interlocking management in
the NU system. Secona, NAESCO will be a first tier subsidiary,
subject tn »egulation under New Hampshire law and regulation by
the NHPUC, and the relationghip belweer NAESCO and the rest of
the NU system will be the same as the current relatiorships among
NU's operating subsidiaries. Thus, the interleck’ng
relationships will be only those necessary to integrate NAESCO
into the NU system. Third, this transaction merely involves the
"sp.nning off" to NAESCO, an NU subsiciary, of a function which
otherwise would Le performed by a division of PSNH, which under
the Plan w.ll alsc become a wholly owned subsidiary of NuU. Any
interlocking relations resulting rrom this transaction do not
change materially the cltuation as it would exist if NAESCO were
not formed. Fourth, in accordance with the Commissicn's hoiding
in Ebasco Services, Inc., H.C.A. Release No. 2255, these
directors and officers will not receive salaries from both NU and
NAESCO, and therefore, this arrangement will not defeat the
purpose of Section 13 by having diroctors and officers paid by
both the registered helding company and a service company

subsidiary. In fact, any amount paid by NAESCO for their



-‘5..

services will be directly allocated to NAESCO based on timesheet
entries or, in the case of indirect costs, based on a cost
allocation methodology approved by the Executive Committee, and,
in either case, will be divided among the Joint Owners Jin
proportion to their ownership interests in Seabrook. Finally,
because of tne benafits d:iscribed herein which will accrue to the
public and to consumers and investors as a result of NAESCO's
management, cperation and maintenance, the interlocking
relationships will not be of a kind or to an extent detrimental

Lv the public interest or the interest of investors or consumers.

el Eastern Utilities Associates, H.C.A. Release No. 25049 (March

2, 19%0).

2"A. The assumption by NAESCO of responsibility for the
management. operttion and maintenance of Seabrook also will not
result in an ‘undue concentration of controi of public utility
companies, of a kind or to an extent detrimental to the public
interest or the interest of investors or :onsumers' under Section
10(b) (1) of the Act. NHY currently manages and operates Seabrook
as a division of PSNH, and without the formation of NAESCO, NU
would acquire that division as part of the acquisition already
approved by the Commission in gggggggg&_gglgggigg{ HLC.A. Release
No. 25221 (December 21, 1530), in which it fully considered the

Section 10(b) (1) concentration of control ramifications of that

acquisition. Id. at 34-40. For the purpose of addressing any



..46..

undue concentration of control, the only effect of the
transactions contemplated by this Application is the transfer of
the functions related to the operation of Seabrook from cne
future NU subsidiary to ancther, which in no way enlarges the NU
system's control of utilicy companies. The Commission therefore
has more than adequately considered the concentration of control
arguments and need not dc so again in connection with this

Application.

28. The transaction will not unduly complicate NU's capital
structure. "The Commission has recognized that the creation of a
direct subsidiary of 2 public utility holding company does not
unduly or unnecessarily complicate the system's capital structure
in viclation of [S)ection 10(b)(3)." Entergy Corp.. H.C.A.

Release No. 25100 (June 5, 19%0). gSee also Entergy Corp.., H.C.A.
Release No. 25136 (August 27, 1990),

29. The creatiou ol a new NU subsidiary to manage, operate
and maintain Seabrook is necessary and appropriate, and it is not
an undue complication of the NU system. As explained in
paragraph 8, because NAESCO will be a "public utility" under New
Hampshire law, it must be organized as a New Hampshire entity.
Since none of the current NU subsidiaries are organized under New
Hampshire law, they may not assume the responsibility for

managing, operating and maintaining Seabrook. Furthermore, since



PSNH would no longer own an interest in Seabrook after NU's
acquisiticn of PSNH is consummated, it therefore would make
little sense for it to continue to operate the plant. NAEC ‘s a
financing vehicle, and requiring that company to take on the
responsibility for managing, operating and maintaining Seabrook
Unit No. 1 and supeivising the disposition of Seabrook Unit No. 2
would complicate its situation and could adversely impact its
ability to acquire financing on the most favorable terms
possible. Finally, as evidenced by their application in File No.
70-7214 (see footnote 1, gupra), the Joint Owners have for some
time intendsd to have Seabroolr operated by a separate company,
like NAESCO, the only business of which ls the operation of that
plant. In fact, this approach mirrors NU's own past practice of
having a separate subsidiary operate its nuclear plants. Thus,
in light of the various options available, the creation of NAESCO
to manage, operate and maintain Seabrook is the best alternative

and is not an undue complication of the NU gystem,

30. In accordance with Section 10(c) (1), the proposed
transaction will not be unlawful under Section 8 because NU no
longer has any interest in a gas utility company, having divested
itself of the gas utility business pteviously operated by CL&P.
See H.C.A. Release No. 24908 (June 22, 1989). NAESCO will have

no direct or indirect interest in a gas utility business. Nor

will the proposed transaction be detrimental to carrying out the










owner
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Section 10, the Commission should approve NU's acqQuisition of

NAESCO's common stock.

seciion 12(b)

35A. The indemnification provision of the YAEC service
contract described in paragraph 25 complies with Section 12(b) of
the Act and Rule 43 thereunder. This provision is similar to one
found in the current agreement between NHY and YAEC, and was
negotiated in arm's length discussions between YAEC and the Joint
Owners, thus assuring its fairness to the investors and
consumers of the parties to the YAEC service contract and to the
general public. Furthermcre, in the past, the Commission has
approved the indemnification of one affiliate by another under
3ection 12(b) of the Act. §See e.g.. Consclidated National Gas
Co.. H.C.A. Release No, 23045 (August 31. 1983); Georgia Power
Co.., H.C.A. Release No. 18756 (January 6, 1975). Since the terms
of the instant indemnification provision were the product of
intense bargaining among the Joint Owners, and since the
Commission has approved such indemnifications before, the
Commission should approve the indemnification provision cf the

YAEC contract,
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Section 13

36. Section 13(b) of the Act prohibits a subsidiary of a
registered public utility holding company from performing
services for associate companies except in accordance with rules
and regulations or orders of the Commission. Section 13(f) ot
the Act prohibits a service company subsidiary of a tegistered
holding company frem performing services ‘or any public utility
in contravention of the rules and regulations or orders of the
Commission regarding "reports, accounts, costs, maintenance of
competitive conditions, disclosure of interest, duration of
contracts and similar matters." In managing, operating and
maintaining Seabrook, NAESCO will be performing services both for
associate companies (CL&p and, eventually, NAEC) and for other
Public utilities {(the Other Joint Owners), and NUSCO and YAEC, in
entering into the contemplated arrangements with NAESCO, acting
on behalf of the Joint Owners, will be performing services for
associate companies and nNon-associate companies. In addition,
once NU acquires PSNH, PSNH, when performing ite obligations
under the contemplated service contract with NAESCO, acting on
behalf of the Joint Owners, will be performing services for
associate and non-associate companies. Except for the services
Provided to the unatfiliated Joint Owners, neither NAESCO nor
PSNH will provide services to non-affiliates without the

Commission's approval. As the following bParagraphs demonstrate,








































documentartion necessary to effect that assumption and transfer.

Filed herewith as Exhibit D.5 is the May 1%, 1992 'setter from
Thomas E. Murley, Directer of the NRC's Qffice of Nuclear Reactor
Regulation, to wWilliam B. Ellis, NU's Chairman and Chief
Executive Officer, informing Mr. Ellis of the NRC's approval. On
May 29, 1992, the NRC issued that formal documentation, filed

herewith as Exhibits D.2.1 ard D.2.2, respectively.

48. As explained in paragraph 8, for NAESCO to operate
Seabrook, New Hampshire law requires it to be formed as a New
Hampshire business entity. The NHPUC has already approved the
formation of NAESCO as a public utility (See Exhibit L at 171~
72). As a New Hampshire public utility, NAESCO must receive the
authorization of the NHPUC under Section 369:1 of the New
Hampshire Revised Statutes to issue its common stock to NU. On
August 27, 1991, the NHP'IC authorized the issuance Py NAESCO of
its common stock and the acquisition of that common stock by NU,.
Copies of the application te the NHPUC and the NHPUC's order are
filed herewith as Exhibits D.3 and D.4, respectively.

48A. By way of summary, once NAESCO is organized and has
assumed responsibility for the management, operation and
maintenance of Seabrook, the Commission will be the requlaiory
agency with primary jurisdiction over its corporate structure,

accounting practices, affiliate contracts, cost allocation

S e S
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environmental impact statement was prepared for Seabrook by the
NRC in its Docket No. 50+443. This transaction will not change

the assessnment in that statenment.

(b) Neo.,
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S1GNATURES

Pursuant to the requirements of the Pub’ ¢ Utility Holding
Company Act of 193§, the unoorsigned applicants have each duly
caused this amendment to their application/declarati n to be
signed on its behalf Yy the undersigned hereunto duly

authorig: Jd.

Dated: June 4, 1992

Northeast Utilities
Northeast Utilities Service Company
The Connecticut Light and Power
Company
by Northeast Utilities Service
Company
Their Agent

By DAY, BERRY ¢ HOWARD
Its Attorneys
CityPlace
Hartford, Connecticut 06103-3499%

By [ufgg:.;g ggs:;gld‘
ra Garflie

A Partner

Yankee Atomic Electric Company

By
H.T. Tracy
Vice President




