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(% liv 5 in milhor's Cncrpt (Wf shtte tystounM
Annuai Gma th kates

On peu ent)

i 1990 199; 1991 19M 1%1

OPLP A' NG Rr ig(15
Utihty revenues i 1,718 8 $ 17v91 0 ?3
Dhersif ad re,enue ,(tontinu.ng) 355 9 301 7 18 0 13 9

,

income f rom t ontinumg opeations 1745 1798 (2 9) ( 7)
'

Lost, trom decontmued ope ations (2 4) (15 0)r

Net income 172 1 164 8 44 (1 0)
,y y- ow -ew , . w . ,,y. -~,a g,79w .q

-

' owe r e.
-

.

de j Earnings: P , [[

< :|j)rpi utihty $ 3 05 $ 3 22 (53) (2 0)'
4 ,

.J Dwersified .19 .28 (32 1) (10.5)
' :

.,.

../G~ '
_

, M,., j continuing operutions 3.24 3.50 (7.4) (26) LR :'

, ,
' |@i G D6 continued operations (.04) ( 29) .

o.
Q 4 4 ,'t Conschdated 3 20 3 21 ( 3) (2.9) .h

,
'*

M.,&3
.

O

,'

7-h ', Dividends 2.765 2 605 3.8 3.7

3 ; * Py , ' ' 'g #ff Book value 28.72 27.55 4.2 4.3

4.

|J Closing stock pnce 47 38 % 22.9 3.5

*[4 , y[%@4 ?,R' gy [
.

Stoence range 365. & 33 440V2
f'hj N aN;% g

<

;e FINANCIAL POS1110N AT DECEMBLR 31,

* Assets $ 5,024 9 $ 5.045 9 ( 4) 5.4
lotalcapitahration 3,546.0 3,605.0 (32) 5.4

Capitahration structute:
Short term capital 4.16 186%
long term debt 44 6 30 2

Preferred stock . 6.5 6.4
Common stock equity. 44.8 388

__

OTHER STATISilCS ;-

Return on cott. mon equity 21.4% 11.8%

Dividend yield .[ 6.0% 7.2 %

. Averagecommonihares
- outstanding (inindhons) E'] 9 ' 51.3 51 2.0

Employees ; V 7,250- 7.879 (6.7) (1.8)

Earnings and Dividends Per Share Average AnnualTotalReturns'
u ner .n u ur % r e r w

g? {$3$? h J
-

,

tt

[M.E..[hM'I#Hh_o
q

. . . .. ._
MDysvs el Eamrp A 5 & P $30 ;;gg" ~

_ _ . . . _ . _ _ . _ _ _ _ _ _ _ _ .
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vtil ty hot $ng conpany ntth essets of $5 bil- '

f(4*
f;*<s

Flor!da Progress Corporation es e dwersifned [%,J - y; - e ~,f?
G]4 , 't

y

m' yyi _,

hon !ts pnnapal subsr@sry is St. R tttsbuts t 'V+' W, , e . '''

based Flonda (Uncr Corporatnw the states ' ' 9 :\'[y+ -

second largest electric utthts flonda ikwer -T ,.

serves o tbst groseng area of the country and
.

has a traattrOn ofQuabtp scruct and Icm elec ,Q ?R ' ' . ,
, ,

tite rvtes The prommy corporate focus is inbin- i-n
''y,

"

tatnarg florrda Rmer's operatasa!and funancoal
strength The dnersif<catron strategy is to in-
nest in tvAinesses nhose earnings can grow
at a faster rate than the utthty so h:gher total
returns can tus achieved for shareholders

florida Power's Area of service

3 pg.ygHyAtot47 , .,3,1~,-

&au ' + e Florida Power Corporat6on Lloctric Fuels Corporation,

v" * v;. (' An electric utiDty servir>g rnore than 1.1 milhon A coal mwong and tronsportation ser uces comg

V customers in 32 of Flondas 67 counties 10tal pany urung circtoc utikties and endust'lals

TD Stdvitt Art a wvpfwe ik capacity cu eeds 7 milhon & powatts with an ener- cornpanien Clettric fuels' mejor busincues ine

W An MM i #0R$e =' gy ma of 50 pertent coal,17 wcent nudear, dude cool mining. piocure ment and transporta'

il D percent oit,1 percent gas and 10 pert er't nur tion. bulk ( omrtiodst 4 5 transportatgri and radc ar
ti' y chased power Retad kikwet ho n baiemcrea! ed and manne rett . hiser. Unregulated buser.ess,

\(/; an overage 4.9 percent donng *he Int five year now accounts for about one ha:t of earnings
,

Y ~$ V'"*0

Flonda Pomet nerves custws t,MAbe Site relatise to consolidated company
Site relative to consolidated e unpany a Anets $280 mahon - 6%

ht !es .h . m hsets $3 643 bsnion - 73% a henues W rncon - p,t ccom arv
e$oJt 20M swe rwes we a m ,veier>ues 51729 tinkon - si 4 m f amsngs $80 rnshon - 5%
popdation Of tho't thaq 4 4 Imbic4 m Larnings $164 J mahon - 95%

|
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'$

%44Jin Corporst6on Advanced beparat60n fathnologies'
,, ,

A ste ( s. tate company with projects im eted an incorporated,

, ,) honda talautri ponopd red e state holdinp in A rebeaq h and dea lopment (ompany atmse

[\ 'l* clude llorida Progress' hea lauarters hudding. plancipal prsdixt ib a petentt d aisorption tet h
b , , .
I gg sj ' g apar tmtmt t ompleaet N e tiudd,np,i?'d and noioRy Ceed ion Sopwation {l5[ h the prodd

,

a By 1 't lifecwe teciltes f lund c ess tle; sded toe cy uit rene eb dissobed impunties and makes

Clicht naturt of the toai e- t busintws does not t bengi se p.oations in a t-ontinuous piot eta*

prondt a btream of stead, carnings for inc reas lhe technutogy has t t en romkett d and sold to

ing dividend grow th 1Moum will t t u ns asse tm as food peotesws. t henw al rnviuf acter in and*

it al estate inrRt cond:tions improve ferINet compants

Slie relative to consolidated comparry
e - N Assets $210 memon - 4%

8 Hewnves $17 matrun - 1%
. . N tours $6 6 m>*on - (4M'

%

Mid-Continent Life insurance Company Progress Credit Corporation
A bfe nsurance c oropN ry. beadquartered in Okla A tend:ng and leas ng buuness eth financing ac-

homa Ctty, serving customers in 37 54ateb through twit ies pomarity in commerr ist ancruf t rem et tato

more than C000 independent agents Mid- proiects locomotives and meo cai equipment
. .

Continent s ponc4al prodact is a low premium flonda Progress deoded %v p pMh of its finw ic e

death benefit pol (y A" quired in 19BC. Mid subsidiary reymres too Nuch of a capdal(om- E
Continent has increar ed e ernings an average of mitment at a tiene when tne company needs to investor %hyhts
24 percent annually Ra'ed A + Supenor tn A M supputt flonda Power % constructson omgram.

UDest, a prominent 6nt'rance rating agency, for 13 Progresa Credit plans ta seliits ussets in an or ;

consecuttve years derly manner as market cond<tions truprove. Letter to Sharch0Uerb

Site relatise to consondated company $lso relathe to consohdoted company i

O Assets $187 mdhon - 4% 5 Anets $669 motion - 131 int nuew with E secutives
G Revenues $63 milhon - 3% nnevenues $15 mdhon - 4%
D farnings $75 muhon - 4% 5 Earnings $8 4 mdhon - % D

Utitty Operations

D
Diverstfled Operations

. e !.

'

Managerpent's D$ cuss 6cW~^4#

3 "'ond Analysis
,

...Q1. '~ ' ~+
.

Management's Report?..
'

O '

. ' k' 4 Reports from Au@ ors t ,
'

.

'' *'
., ' '. g '^.

,

h ? 5 Consolidated financial Statements -

rD~
_

ff ~

9
<

;
,

f - Quarterly haapcial Dr.ta;,

'Q ' V t; g %, g' }
'

i
<

W Selected Data of 5
"

ilorida Progress Corpomtion ."

/ ION [ '

, ,.

. Selected Data'of ihn, %'

Florida Power Corporation"?

g . .
O :^

2 a i Directors and Officers '
e

4

. ,

investor in.brmationa
- -

;
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LETTER TO SHAREHOLDERS
Dear f ellow Sharenolders' tend to keep florida Power Corporation stfied operations in September. we decid-

strong.oporationally andfinancially Appror ed to begin an orderly withdrawal f rom the

0 ur corporate strategs emphasilesthe
irnately $100 nuihon of new cavity capital co imerciallending and leaung business

steady and long term growth of our *D5 invested in the utihty during 1991 And rec ently. v.e ac c omphshed another

businesses Byma>ntainingthistocus. 'T he ibwer of Pr ogr ess" atso r epret ents strategic goal when, in January 1992, we
we will reahre the full potential of the cotiective contobutions of our dwerst- sold the two remainmg operations in our

*The Power of progress 7 the theme for our fled operations Our corporate strategy in but'd ngproducts dwision T hree other build,

1991 Annual N ef t to Shareholders cludes expanding the energy related ing f roducts operatit,as weie sold in 1991
l

| am pleased to report the compan) s operabons of our coal and transportation An increase of $2 4 nuihon to the onginal

board of d. rectors increased the annual div.. business and maintaining the ste ady. pf ofit- af ter tax loss reserve was required DS a re-

dend rate on common stock to 12 84 per able growth of our life insuranc e cornpans suit of the sale of these five operations
share. up 10 cents or 3 6 percent cner the We behew e. Wer the long ter m. that our dwer-- T hese lmnsactions complete our eut f rom

previous) ear This marks the 39th consecu- MI'Od C'PC'dh0M Will ihC'Od50 th0'r contn- this industr y We continuc ef f or ts to sell our

twe year the company has increased d vi. bution to earnings growth in turn, flonda real estate hold (ngs

dends paid per share - a track record that Progress wi|i be able to offer a Inore c om These strateg,ic changes in our dwersi
ranks in the top 10 of the more than 1.700 petitive d.vidend groath rate and higher f eed operations ultimately should allow us
c ompanies listed on the New York Stock E ,. totai returns for shareholders- toredeploy capita!toother areas Moreover.
Change The d>vidend ancrease reflects the We also have taken further steps to these moves help estabbsh a firm founda
board's c ontinuing confidence in the f utur e stenmhne and restructurc our other diver- tion f or improving f ut ure car nings and long-
of florida Progress Corporation term profitabihty

in 1991 we moedforward with ourlong. :n 1991, flonda Progress reported earn
term strategy of inMting in our core elec- ings from continuing operations of $174 5
inc utihty business as well as focusing on rnilhan. 2 9 percent lower than the $179 8
a fcw select diversified businesses We in- nithon earned in 1990.

,

} [ . .

" D .J , ~ 01
'" W* 7 ' ', ? d Q j ,,

% xy

Qt g

I
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florida Powerb carnings were shghtly flonda Powe is taking the necessary These achievements are expected to

lower largeh because of add.tional annual steps to improve caerating results in early strengthen our uttht3 's operations and im

depreciotion expenses and higher operat- 1992, the utshty f ed with state regwator!. prove financial f esults

lng and maintenance costs a request to colle:t $1459 minion in adde ()ur stock price continues to benefit f rom

On a comparative basis, about $4.3 mil. tional annual revenues. The requested in- an uncertain economy and low interest rates.

lion of the decline in Flonda Progress' con. crease in base lates - the utihtyt first in i hr company's totai return in 1991 was 31 1

tinuing diverstfied earnings was due tu the e'ght years - is needed to recove' higher percent Dunngthe year.Our Stock pnce rose

s6ie M our citrusoperationsin 1990 Aweak expenses and costs associat(d with meet- steadily, ending the year 61 a closing high

coal market in eerly 1991 and deprest.ed real ing customer growth and inflation, f utute of $47 per share

estate conditions were also poncipal rea- growth in earnings will depend. in targe part- In November. rionda Progress made a

sons for the decline on this rate increase- number of key management changes

Stock dilution also contributedio the de- Our electric utibly accomphshed sever- designed to provide a f ramework for succes.

chne in carnings per share f rom continuing al strategic goals in 1991. Flonda Power. sion in the f uture. T hese changes included
the appointrnent of Richard Korpan aspresi.operations which dropped from $350in M Completed a detailed plan for meeting
dent and CrUef operating officer of florida1990 to S3.24 in 1991 flonda Progress is- energy needs of its customers in the nex t
Progress t will remain the company % chair-sued 2 9 milhon shares of new common 10 years

stock m May and the company sold anoiner manandchief executiveofficer Mr.Korpan,
g

650.000 new snares through its dividend who was previously executive vice president
p1 nt complex.

reinvestment and stock purchase plan. Net and chief financial officer will overste the
proceeds from the May stock sale were M Decidedtouseclean burntngnaturalgas activities of our vanous operating groups,

added to the company % general f unds and along with a combined cycle technology Sirce joining f'onda Progress in 1989, he
in the first phase of the new energy has demonstrated leadership strength andwere used primarily to provide equity to

Flor da Power. The utihty will use the equity complex. a keen knowledge of our businesses.

capital to support expansion and future M lookadvantageof favorablemarketcon- T hree board members are retinng in Anni

constructiort ditions to issue debt at low interest rateE 1992 when their res :tive terms erpire
leavingthe board art t e H. Scott. Corneal

e B.MyersandDr.RobertFMnzillottt. Adirec<
tor since 1984, Mr Scottis a former florida
Progress officer who retired in 1990 af ter
40 years with the company. Mr. Myers has
been a director since 1978 andDr Lanzillotti
joined the board in 1991. All three individu-
afs prcreided valuable guidance and insight.
Profiles of the company's board members
appear on page 48 of this report. InformF
tion on nominees to the board is contained '
in the Proxy Statement for the 1992 Annual
Meetir g of Shareholders.

., MTo you, our shareholders, i express my
7 deep appreciation for your continued

support. We look forward to the future with'

great confidence On behalf of the com-
panyt board of directors, rnanagement and
all the employees of the Florida Progress .

; companies, thank you for believing in "The
Power of PmgressT'

# ~

Dr[. lack B| Cntchfield
m., Chasrman and Chief Executive Officer =

_ _ .
A February 5,1992

* .u. >
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| |NTERVIEW WITH a $ ppN.t'4 What do you think are the major:

Mg;b.>' - Qwg j chaHengn facing &ctric ubHHH inEXECUTIVES _R-

y Florida?<

, jk@# 4 ( Keesler: Among today's major chal.
'

' -M $ t 4 'enges ale: balancing service reliabib-
y#f f .I .'b ty with the cost of service. Completing1 ,

.'#
the necessary requiremerits for build-s3 .,

'

ing new power plants. and satisfying
hLa f.ection o' t annual report

]W ,. tighter environmental regulations
,

j features a pnuon a id answer dis-
,

'

,

j cussion wu Wul of the cos.ipany's . .

. _ . . .

Ilow ls Florida Puwer preparing to meeter ecutive officers
,

these challenges?
.''Ichard Morper , Prt ude nt and Chier opera ting
orricer, rioride Progress corporothm Koester: We take our obhgation to ser veFlorida Progress Corporation han

g gg greported a decline in earnir.gs for the
g g' past f ew years. What are your expecta- In 1990 and 1991. Florida Progress

sty to meet f uture energy needs T his willtions for improving earnings in 1992 made a numberof changesinits diver *
t>oost our reserve margin to a moreand beyond? sined operations. What role will dive *-
comfortable range But,we also realizesification play in the future?

Clorpan: We beheve the nation's econ- the importance of carefully planning,our
Korpan: First of all, we are still comnut. new capacity needs ' tis nct re asonableomy will not improse significantly in
led to dive'sification, VNil focus on a te require oor customers to pay the year-

. 1992. And, since many of our vperat.
few select busmesses - busines:es roundcostsof additionayenerationto

; ing companies are directly af fected by
that can achieve higher returns than if meet inf requent winter demand levels.the prevailing economy, we don t antic-A

w nh perated an electric utihty. But| ipate much earnings growth in 1992. florida power has started the lengthy
our strategy for diversification will be piocess for building more baseload,

A number of conoitions has affect- conservative. Our equit) investment i".

gcnerating capacity Wese developeded our company's earnings in recent d, versification will be hmd ed to no more a plan that is operationally ef bcient,years FloridaPowercustomersreceived than 20 percent of our total
[ a large rate reduction in 19853 and the cost ef fecuve andenvironmentally sen.

A tep pnoritv lor usis to conthue im. sitive. in f act. we have t ehcted a site in Iutikty has not had a f ull rate case s;nce
piementingourdwestituredacisions To Central flonda that is pomarily mined-

,1984. Higher depreciation expenses
mprove dwersified returns, were sell- ou' phospnate land. '

have not been recovered through elec-
ing our real estate assets And we're |tric rates And increases in other
reducing S .4 < a of our lendmg and "'W " ~

experases as well as new investments
are not reflected in current rates. In our , easing porMio to strengthen out V

financialposition. Inthemeantime well
.other operating areas, the lagging econ-

M om W nW Momy has slowed our abihty to restructare
r abon opaMs and m* Me iQ, . "h ,our diversified operations.

nsurance company- allof which havo n

However,weseesevera, a rs help- proven profitable. U $
'

ing to position us for futuie earnings
growth. Florida Power recently fi ed with Long term, we'll consider entering al s

regulators for rate relief in 1992 and new business field that offers high
b]i

|

1993. Construction investments for growth potential, possibly in the water
technology area. Any new investment

new facihties will be added soon to our
Inust meet our primary goal for diver-utthty's rate base. lf the economy begins

to show signs of improvement, which s fication, which is to contnbute D !ong-
; term dividend growth and highers ex pected iater this ycar, it should have

returns for our shareholders.a positive impact on our diversified
Ancn l. Heewer fr Preudent ed chner

operations. E n n Encuttst orricer. TIorida F\mer corporation >

.

II
|
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# to set goals and select strategies that long term view when formulating our

wdl create a bng term competitive dividend policy. Over time,it is our goal

,
advantage. for the payout to be in the 70 to

75-percent range,''
| For example, by ftusingon creating'

, . . .

;|j L a competith e odvantage, we have dra- 11is acceptable for our payout to be

%> ; maucally enhanced our method for above this range for the short term if
investingindiversifiedbusinesses This we expect improved earnings. Two key

i method will assure that our future in- factorswilldeternuneif we canachieve
dustry and acquisition decisions are our divideno growth and payout goals.
appropriate for a utihty based holding whether Florida power receives the

,

company This same approach ts used needed rate rehef in 1992 and 1991-

in all major capitahnvestment decisions and at what pace we're able to execute
and was just used in the important our diversification strategies.

Joseph r. cronin, necurhe vice Presloent 7:'eneration planning decision at Flonda
flortda Prcgress Corporation 'y*.* '- The common stock of Florida Progress

-

Strategic management aise has has been tradingin the mid $40 range

Environmental awareness continues hdped us make key decisions in re- for several months. Under whrt condi.

to play a major role in how we run our focusing our diversified operat.ons tions would your company consider
business We've atready takenimportant splitting the stock?
steps to protect our state's environment How have your employees responded

Kuzma:lf our stock continues to trhde
and preserve its valuable natural to the new management procets? in the mid. to upper 540 pnce range,
resources. For etample, several years we're likely to recommend some form
ago, we bcgan burning low sulf ur coal Cronin: T be process has been very weil

of stock split to our board of directors.
in our plants which heiped reduce sul. received. It has provided employees

it should be noted that a stock spht, in
furdioxideemissions. And.inthe years with an environment for contributing

and of itself, does not increase share-
to come, we plan to meet tighter stan- ideas and solutions. More levets of

holder wealth. Our decision to spht the
dards in the Clean Air Act,in large part, management are now involved a mak,

stockwouldbnng our stockintoa more
by using clean burning natural gas at ing key strategic decisions. Were tap,

popular trading price range and in-
our next energy complet pir'.g into the talents and wisdom of all

crease the hquidity of our shares m the
company esperts, not just seniorAt Florida Power, one of our strategic marketplace.
officers-

goais is to be recognized a s an environ-
mental leader. We'll continue working All employees can benefit irom this
hard to deal effectively with all thec.e process because it helps them better
challenges -in ways that balance the understand the issues and why parti > .

Iinterests of our shareholders and our ular strategic decisions were made Em. , f
s. 4

customers. ployees can be more oroductive in . ..
* ' d:

' ' ' 'E5 5 h achieving goalsif they understand and .' -e

share the company's vision for the . {
Several years ago, Florida Progrese future. 9 '-

E N 31 - O cbeganusing strategic management as
c.he piocess for directing the company [', '

+and its operating units. What has the f ,

company accomplished through this Your current dividend payout ratio is ' ; ..

*
process? 86 percent. How does that impact the .

. . ,

Cecnin: Clearly, the process has im. company'a dividend policy and objec- .. y '
proved our decision making by requir. tive of maintaining an above average f1
Ing us to think more strategically and dividend growth ratc? | .;g -

~"

to challenge existing plans and past Kuzma: Investors wbo own hight vality n '''

decisions. It pulls together all the utility stocks ex pect steady. pre &ctabte
disciphnes in the organization in order dividend growth. Therefore, we trw a Enk%MN',$,'d'#[,'c"[,*p'[,[,$'n'

H

>- -
.

' . 3- --
__ _ _ _ _ _ - - _ _ _ _ _ -
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Prepresents more than 70 percentof. E data is used to tortnor re a

ut simply. Florida Power . 13 A n -' ' n 'uman
'

',',[,' y , '; *',' */,'
*

Corporation is1 he Power of
h" g a -

o

,

.O tr: new eum nunty ute ti,eProgress: The electnc utihty

Florida Progress Corporation's total ./ '' ba*"'e fo' encosuong the

# '' ' " # ** " ' #
assets and will continue to be the f

%|I"}~ " company 4 primary business for many m

"

years to come. j m4
"The Power of Progress" also de- } }g7jf , 3 scribes Florida Power's commitment to

serving the future energy needs of its
a customers T he utility operates in a r. tate

ES <4 that has a growing population. Florida #."" ~'
.; Q " currently ranks ',s the nation's tourth "enewb.M" gegM'W'O

..

h most populous state and it continues N

ii
- to attract new people and more bush wr : a""

'
o

r esses About450pooplomoveintothe %3W N' i #
ND;L:

%"' state every day T hough the country re-
mainsin an economic slump, Floricas Y ' M_

d
i

econottry continues to perform above - fag 7{ -

gaq'p.,o
,

- the national average. y g>

1,

Providit:3 net ablo service to Florida's - fM- Th* TIM {hfm ,,*" h''~g N ~p v:bp#"gm% DW-
i._42ng f s ,growir*g p9pulation ~ -

* "

T@*M"Y ' '' N"b
W > "%eFlorida Powcr has proud!y maintained

;;p[* h, a 97 year tradition of providing riorldl. M "~"'

fps with retiable power at a r ea sonablegg
cost. And,the utility has achieved thatM

,

7 balance dur6eg persoos ofsigNficant i ?
%growthi Today,L Floritim! FNmer '6s' the L
/ statetsecond lwgoat electric util6 lyn
S with rnore than 14 flitlBon sustoment @

' Since 1986, its customerfgrowth'ratei'

Jhasswweged3Apercentannually.near s
Lly.twa the national awroge Somo
: partnot Fionda PowerW3000+quare @f .

s

> mileareeWservloearegrtw#ngatrates;
? newty tyee thes thy net 6onal everage. . . -

Recwritty, however| thf utility) cusR[,.3
Mtomer growth rates haveLtiowede inA

%991,theaveratenumberofbatomeW
jinits system grew byMpercent ovet
phe year taefora Thwgh this percenW ,

,g age 6s wa above the nat6onaundustrykoverage of M percentfitla Florida 5 ,
k Powett kwest customer gmwth ' pen

| centage since 1976cWeak economic Y
~

Ecarse ofthis decifne.EM
~p* ' yj "!condit!9ns continue 16be tha r6mm ''

' ' y
dW

w (. m :,.ih injh 3 3.ab.a s d ' -i OSnnh MAb2 2

D

. . - _ _ - _ __-___ .- __ _ _ __ _ _ _ _ _ _ _



-. . _ _ - _ _ _ _ _ - _ _ _ _ _ _ _ _ _ ___

f Q Severre dwen wells are Instetted ,neset the 'T"?%, " b~ '"* *^|'?Ki ! *^?T*Qf W"i%
'

' IPufk County site to monito, groundnaterr .

tevels

'
Q Losing sorar squipment, a surse; crew' p

..; a takes readings that will hefp setord the
bottom elevetton et s pond at the Volk'

! Cos':s site. I
~ ,,

Y (*, in south Volk County, er ensirpomt n.'al
1 Yz ,_i
..

''- s *|rTY ^|R] project rnanager from florida hmvr *

., ,

|N$_' ? "' v;>~ - meets with an environmental consults nt ild"
'

q 5*to dlscuss her ideas for planning flortce
Power a nest major energy comp'en. 30* |Y Y;v
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Despite the slower customer growth
' ' , . , ' ;..

. Each combined cycle unit will be
figures. Florida Power added nearly

'' "

.

* i ' capable of producing 235 megawatts-- .

24.000 customers to its system in 1991, | -

s of power, with the first unit scheduled
~~ 'i for completion in 1998. When complet-which helped contnbete to higher ener- 4

gy sales T he utility r ecorded retail sales (p . ' ed in about 20 years, the new complex
'

#

of 25 2 billion kilowatt hours in 1991. - ' . , e in Polk Lounty is expected to produce
about 31 percent more than in 1990. almost 3.000 megawans. making it

' '
in 6ddition to higher sales. Fionda F%er * ; equivalent in capacity to Flonda Power's,

customers teached a new system peak '. Crystal River Energy Complex - cur-
'

dernand of 6.983 megawatts on Janu-
.

*

. ',
- rently the state's largest puwei piant fa.

ary 17,1992.
.

ciley. T he utility operates four coal-fired
Customers in the more populous | .

. units and one nuclear-powered unit at*''

parts of Florida Power's area of service '

. .

Crystal River.
can now call 24 hours a day to ask ques- rioNdes summer thunderstorms treguenny Florida Power selects natural gas to
tions about their accounts. At the end * crude r, cree ughtrong straes that can

of 1991, nearly 90 percent of the cus- deson une ovipenent mening is M new um in M he
une or the primary causes or sorrice The new combined cycle units will be

tomers Florida Power served were interrupuons fo rlonda rwer customers fueled by n ural gas because gase
residential accounts. A high residen. group because it balanced environ. represents the most cost ef fective fos-
tial customer base means the utility s

mental and economic concerns with sil f uct available in the foreseeable fu-business remains targely constant and Florida Power's engineering require. ture. Flonda Power will be able to takestable dunng a weak economy
ments. Also, the site is centrally locat- advantage of beinglocated near exist-

Flonda Power estimates its custo' ed in the utility's 32. county service ing well fields in Louisiana, Mississippi
merswillneed 50 percent more energy terntory and is adjacent to existing and the Gulf of Mexico. Natural gas is
in the next 10 years Preparing for that transmission lines. expected to be the cheaput fossil f uel
growth requires sophisticated planning

Flor da Power began the tengthy pro. source when compared to other fuels
andsensiblesolutions Theutilityplans

cess of seeking regulatory approval to in terms of plant cost, etficiency, emis.
to meet tomorrow's load growth by us-

build the power plant complex, in sion control costs and overall cost per
ing a balanced mix of several environ-

August, the utility f led an application kilowatt hour. And because it burnsimen' ally sensitive and cost effective
with the Florida Public Servic; Com. cleaner than coal or oil, natural gas will

'"b0#'S~ mission asking for permission to build help Flonda Power meet tighter air
The strategy . includes adding new new capacity. quality controls under the Clean Air Act

es pacity as well as employing a series
Plans for the first phsse of the new of 1990.

of energy concervation and load complex will incluoe constructirsg in December. Flonria Power signed
management programs. These energy combined. cycle units, one of the most a letter of intent to negotiate a defini-
efficiency programs are part of what

efficient and economical designe for tive agreement for natural gas transpor- {the electric utility industry calls power production. Combined cycle tation to the new Polk County site. Afinal
demand side management.

merges the technology ol a combustion agreement will be contingent on ob-
Adding new capacity to meet growing turbine with conventional steam. cycle taining alt regulatory approvals, financ.
energy demand production. To increase heat rate effi. ing and commitments from other
Florida Pc ser plans to add more capac- ciency, waste heat from a combustion customers
sty by building new peaking and base- turbine is used to power a second tur- T he supply would come from a new
load generating units; purchasing bane after it passes through a heat natural gas pipeline, which would ex-
power from neighboring utilities and recovery steam generator. tend from Florida's panhandle to the
cogenerators; and building more bulk The combined cycle design was central part of the state. Part of :he
power transmission line capacity in selected a 't a best option because it new gas supply would be used at Flori-
the state. hasle" icosts. greater phnning da Power's Anclote plant near Tarpou

in 1991. Florida Power announced flexit .%.ier efficiency and lower Springs, currently fueled by oil.
plans tc * uild its next major power plant enP ins than conventional coalunits. Fionda Power selected the new pipe-
complex on an 8,000 acre site in Cen- T he units can be casily modified and up- Ime because it will of fer operating flexi-
tral Florida. Located pnmarily on mined. gradei as load growth projections and bility and will bring a second major
out phosphate land in Polk County, the f uture capacity requirements become source of natural gas into the state. In
site was selected by a citizen advisory more certain. addition, the owners of the planned

,
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capacity. Flonda Power needs the kne . g. .

,

;
' ' to assure greater setvice rehabihty and %' J

~

J. -

-

^ M

hbs . .. '
and emergency power. 'h (
to provide access to low-cost prchascs

'

/.

4.'
' *- - *| 3 4,;<-

I
,

. . . Florida Power a!so is meeting load

' ". = "p' .. ; growth with a number of small pur. - ,, - g
'

. p' cQ^ chases from non utikty sources. At the - IJ" ,39

V enti of 1991, about 178 megawatts of ..

| y
. . . . cogenerated power was;a servt .and - '.j 4 g *, >

-.7

-

- , <*

j@ - ,L. .,;. F60nda Power has committed to in- # '.*

3L, 4.V| C crease its purchases to 1.095 mega- - -

,.

'| ' watts by 1995. ..'',
.

4;/ . - Currently Finrida Power has pur- | E - .g.,C' . . t- - .:

At flottaa Power, taiephone center chased more non utthty generation Prompt responses by riortoa Power s hne
crews help the utibty mamtain high sersicerepresentattu s arc avaHabfe 24 hours a day than any other investor owned electric

to handle service requests and answer .

rehabHity standards
quest /ons, as well as to report outage utility in Florida. Florida Power believes
mformation so hne crews can *)e dispatched too muCh cf this type of generation

. pipehne have access to major sources cocid weaken operatior71 ef ficiencies Florida Power's nationally recognized

| of natural gas in the United States and and thrcaten the utthty's high standards load management program celebrated

Canada. for rehabihty The utihty does not plan its 10th year in operation in 1991 and
Until new baseload generation is to exce editspresentievelof purchased is considered one of the nation's best

neededlaterthisdei ide FlondaPower power under contract. Relyingtoo heav- 1or controlling peak demand. Mo e than

will use a variety of resources in the ily on purchased power can impact a 370,000,or aboutone-th;rd of theutili-
mid.1990s to meet increasing energy company's financial strength and could ty's customers are subscribers.
demands. Eight combustion ;urbine result in lower debt ratings by the na' Load managemcnt reduces electnc-
Units, capable of producing a total of tion's credit rating agencies. ity usage during peak-demand peno 's.

,

| 728 megawatts of power, are undo con- g g ., which helps the company postpone the
j struction and schedule'1 to be in serv' lergest load management program need to build new generating capacity.

icein 1992 and 1993. These new units. Florida Power has pioneered the deveh Customers participatmg in load,

| commonly called " peaking" units, will opment of severalprogramsin demand. management allow the utility to install
help Florida Power serve its customers side management. Innovathe and special devicec that co: al major

r
duringperiodsof highenergyuse And, aggresshe are words that descnbe household apphances, including air-'

after upgrading the performance of Flonda Power's energy efhciency pro. conditioning and heating systems, wa-
several of its existing combustion tur' grams, allof which are designed to help ter heaters and pool pumps.
bine units. Florida Power gained more custon iers use electricity wisely. These When Florida Power's system
power output - adding about 125 programs - offered to customers un- reaches high levels of electricity use,;

megtwatts to its system capacity. der it'e name Partners In Energy - radio signals are sent to temporarily
| A balaner,d energy mix includes strengthen Florida Power's position as interrupt power to the selected appil-

purchasing low-cost power a leader in the electnc utihty industry. ances. In return for pa ;icipating,

New capacity has been added by pur- Almost 30 percent of the utihty's customers receive monthly credits on
chasing 400 megawatts from The projected load growth will be m^t their electric bills. Flonria Power re-
Southern Company. Tt r- purchase is a through demand-side management. covers the credits through an energy
firm enacity contrad ahd gives Flonda When Flonda Power estimates future conservation adjustment in its electnc
Power a low-cost, reliable source of coal- energy demand, the utihty first con- rates. Today, more than 700,000 major
fired power over the next 18 years. siders capacity sa:.ags from its appliances are connected to Florida

And negotiations are neanng com- demand sioe management programs. Power's load maragement program. In
,

pletion for a new 500,000-volt trans- These savings, expected to be about the next five years, most of the energy
mission line to connect Florida Power 2.375 megawatts by the year 2000, are savings in demandede management
with electric utthties in the Southeast. .;btracted from system load projec- are expected to result from the utility's
The new ! ne will have the capability of tions The difference is then used to load management program. Florida
importing 0$0 megawatts in 1997. With determine how much new generating Power earns a full return on its invest-
existing tie-knes to the north neanng capacity is needed. ment in toad management equipment.'

E
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By 1995, Phase I of the law will kmit
.

M;,

electric utikties to an annual sulfur di- !,j
' ' " Oxide emission leml equal to 2.5 |bs. per % ;

million BTUs, multiplieu by the average
'

|.'
' '

. fuel consumption from 1985 to 1987.
'

~

Because Florida Power already burns +

- - :ow-sulfur fuel, Phase 1 of the law will
.

,

=; ' have no impact on the utikty. ,0g, i.

", - Further reductions in emissions, yff
. . required in Phase il of the law, must be

%g % 4/
,

' '

completed by the year 2000. Florida;

% y '.Power selected clean burning natural, 7
gas as the fuel for its planned energy .4

' ' ' complex in Polk County, in addition to - *

A unique type of devtce, called a " blower #' * * Y'"' #""''*'meeting Customer growth, the neWdoor: pressurites a house so a florida rhomicalis roptayed into a home s central
Power energy specialist can detect ok leaks Complex will help Florida Power meet dactwork to tut for air leaks.
In a hon.e's duct system- Phase 11 requirements without any sig-

nificant capital modifications to its ed one-third of the average customer's
Florida Power also teduces peak de- isting generating units. Also, the utihty's electnc bill.

mand by controlling load to some of its older power plants will begin but ning a Operating power riants efficiently
industrial customer that use large c:eaner. lower sulf ur fuellater this dec- also lowers fuel costs and cuts operat.
amounts of electricity. These custo. ade. These changes are not expected ing and maintenance expenses. For
mers rtsceive lower electric rates in re- to nave a major impact on the com- eight consecutive years. Flonda Power
turn for allowing the utihty to interrupt pany's annual fuel expenses, which are has ranked in the top 10 among the
s ervice to their businesses during peri- recovered through fuelcharges on cus- nation's 100 largest investor. owned
ods of peak demand, tomers' electric bills. electric utilities for fossil steam unit

Flonda Power offers 22 energy effi'
Able to offer low electric rates by "E * "4

ciency programs for its residentid and controlling costs Nuclear plant has strongcommercial customers. In 1991, the Flc ' a Power continues to of fer its cus- performanco in 1991
utihty began offering a new program tomers electnc ratesthat are among the Fionda Power's largest power plant -
that helps identify costly air leaks in lowest in the Southeast. The utility the Crystal River Nuclear Plant - con-
central heating and cooling duct sys- maintains this positic>n because, over tinues to carn praise f rom federal rego-tems. After a Florida Power representa- the years, it has managed to hold the f ators for improvements in overall planttive performs an energy audd on a bne on expenses. In every phase of its operations. In its 1991 review. called
house, a technician uses a unique fan expanding business, Florida Power Systematic Assessment of Licensee
device. Called a " blower door" the de' works carefully to control costs and Performance, the U.S Nuclear Regula-
vice is attached to tne customer's front develop new operating etfaciencies. tory Commission gave the plant superi-door. It pressurizes the house so Florida Power's operating and main- or performance ratings in four of themorutorirg equipment can detect air tenancecostspercustomerhavebeen seven areas evaluated Plant opera.
leaks in the home's central ductwork. thelowestof thestate'sinvestor. owned tions, emergency preparedness. radio-
Claan Air Act to have minimal electric utikties in four of the last five logical control and secunty all received
impact on Florida Power years. And the utihty s balanced mk of Category 1 ratings-the highest rating.
Florida Power will not be affected by several fuels helps control fuel eo Engineering and technical support
PhaseIof the Clean Air Actof 1990and nenses.Usinga combinationof fuelsto were rated " improving" in Category 2,
the utility can meet the law's Phase 11 iroduce power means the utility can considered average for the industry The
requirements with ooly minimal capita! linimize the impact of dramatic other two areas - maintenance /sur.
modifications to its power plants. Part changes in the supply and pnce of in- veillance and safety assessment / qual-
of the new law, which tightens the dividual fuels. ity assurance - also received Category
nation's air pollution control standards, in 1991, Florida Power's energy mix 2 ratings. No areas were placed in Cate-
requires electric utilities to reduce emis- was 50 percent coal. 22 percent oil,17 gory 3, the lowest in the rating scale. In
sions of sulf ur dioxide and nitrogen om percent nuclear.10 percent purchased the previous review, the nuclear plant
ide, or acqu;re allowances to meet power and 1 percent natural gas. The had superior ratingsin three of the sev-
emission limits, ut;hty's f uel expenses account for about en categones.

l
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T he 875 megawatt nuclear plant also The entire organization is committed to>

'[ raising environmental awareness andreported a strong performance for 7

1991. It generated 5.5 mdhon megawatt- gy } action to a new leves Throughthededi- |

hours, enough power to meet the elec- r cated etforts of its employees. Flonda j

I

tricity needs of 1 million homes for more Power already has eained the reputa-
than five months. During the year, the tion of being a respons,ble leader in its

plant operated at 76.1 percent capaci- industry
ty, well above the national average for - : ( j Over the years, Florida Power has in-.

nuclear plants d statuted a wide range of programs that
preserve natural resources and protectLast fall, plant of f acials completed a c

planned maintenance outage intended the environment. Since 1983/he utsh-i

to increase the nuclear unit'slong term ty | , s burned high-quahty, low sulfur
performance and prevent unplanned coat in its power plants. which helps re-
forced shutdowns. The outage was the Resurs from the ' < door" test are duce sulfur dioxide emissions And re-
first of its kind at the plant and marked [[[3,[, ' C[7f[c',",' cently when Flonda Power announced#*

, e re ,,,

thebeginningof regula mid-cycleout- lens eust and what is needed to correct plans to build its new energy complexr
"" P' ##*

|
ages so named because they occur in Polk County, the utihty decided the
midway between refuehng outages ev- tate 1992. Four peaking units, capeble new units will be fueled by clean burning'

ery two years The plant operated at 92 of producing 364 megawatts, are ex- natural gas

| percent carac:ty untillhe midfycle out- pected to be placed in service at that Constructio1 continues on a massive
! age began. The plant's next refueling time- water cooling system at Crystal River

outage is scheduled in the spong of Another phase of permanent rate re- des,gned to cool salt water flown ii; f rom
1992- hef, totahng $37.8 milhon, is needed in Crystal Byer Units 1,2 and 3. The sys-

1993 when Florida Power is scheduled tem includes four rectangular-shaped
Florida Power seeks rate increase to complete construction of a $90- cochng structures - each measunngin 1992
in January 1992 Florida Power filed a milhon cochng system at Crystal River. 500 feet long and 50 feet wide. All four

petition with the Florida Public Service Beginningin 1993. Fionda Power neeuw structures occupy an area about the

Commission asking for $14 5.9 milhon to f ully accrue for retiree health and hfe sizeof eightfootballfields The project
in additional annual revenues. The pe_ benefits in accordance with new ac- also involves modifications at Units 1

tition is the utthty's first request for an counting standards. Also in 1993. con- and 2 to reduce cochng water flow to
increase in retail base rates since 1984, struction of another 364 megawatts of meet tighter environmental require-
Flonda Power's last rate decision, in ne & peaking capacity will be complet- ments. The water cochng system is ex-

1987, resulted in a rate reduction of ed ad pl cedin service. A decision on pected to be completed in 1993.

$121.5 mihion. the permanent rate request is expect- Also at Crystal River, Florida Power
ed in September 1992. recently completed construction of aFlorida Power needs the additional

revenues to cover cost increases and F%rida Power also anticipates fihng new manne ha'chery. The utihiy plans

investments a ssociated with customer a iequest with the Federal Energy to supply the salt waters in the Gulf of
growth, environmental protection and Reguiatory Commissien for an increase Mexico with redfish, spotted sea trout,

generalinflation. Although annualinf|a. in wholesale rates to coincide with the shnmp and other marine hfe. The

tion rates have slowed since the early retail rate increase. $5-milhon facihty incluoes spawning
1980s, the accumulated effects of in- The additional revenues collected tanks and eight one-acre fish ponds. A

flation have continued to increase the through higher rates will help Flonda two-story building at the facihty is
utihty's operating expenses above the Power maintain its strong finarmal po- equipped with environmentally con-
level provided for in current raN sition. Currently, th e utihty has received trolled r ooms a s weii as special viewing

The utihty is seeking to col!ect the a double A minus rating f rom all the na- areas f or visitors and tour groups. T hese ;

full amount of the rate increase in tion's major credit rating agencies. areas assist in educating the pubhc

chases The request willinclude intenm abouttheimportanceof protectmgthe
rate rehef of 7316 milhon.to go into ef- Balancing energy needs with concurns region's natural manne habitat. Thou-

fect in May 1992. Florida Power is esk for the environment sands of fingerhng-size fish are expect-

ing fora permanentincrease of 3108.1 Demonstrating environmental respon- ed to be produced at the hatchery and

million when the utikty completes con- sibihty and leadership continues to be released into shorehne areas al.)ng

struction of new generating capacity in a top strategic goal for Flonda Power Flonda's West Coast.
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Q Fbngerling size fish, measuring up to
about three Inches. are released into
nearby coastal waters.

Ik

Q At Crystal River. marine biologists from
Florida Power collect fish from one of

i the hatchery ~s eight ponds
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Florida Power understar.a that wet-
land resources are vital to the state's nat-s

ural water systems. The utility caretully
evaluates wetland resources before
constructing new facilities in an etfort;
to minimize the impact to these environ-4

Q ChHdrer' are able to seo first. OM sensitive areas
hand the many vartettss of ':

fssh and other marine life et PEIY ' 'h,; Florida Power is working to save oth-
:-

Martcutture center. -j, , % . inf er valuable natural resources, too. Its.

FlorMs Power's Crystaf River
g- M award winning recycling program in-

[*N ,Nef~b,],,@,.,.M M i- y:;# . d_m cludes everything f rom of fice paper to
.,

g.gq % -
bW e s

~

used streetlightsJ Florida' Powet has ,
m. . A2 f .. ,

. . recyc!9dabout600tonsof papersincei
1989 and uses recycled paper products],

,p - T m whenever_ practical,1n/1991, the recy-i
i cliniprogram celetWated saving; moral

. ' thart 10,000 trees,M. r J , i .M
J FlorMa Power received'netional stN

T tantioribyM$.w{wwrou.at[a p th
reecwdi. carded e4

N eopper w,townspi MAlfyydelfly asnaire,aluminiim conductor.mo(
ein many

H tor oil and laser printer cartridges amY
a- among other resources tho utility recy3

m4 cles Recyclingthese nuterWshe|psre
9 duce the amoJnt of solid waste going C

% to Flotida's _landfilts.a , _.,

JAlso Florida Power is' generating in? J'

(.comethroughanotherinnovativerecy ,
T cling program,lt is the first utility in the ;
; natio(to opeEate an environmentally - +
tsafelncineratorforburningpaperinsu +
Tlttion off the core of discarded trans * "
i formera, The transfoimert copoer and ?
i al0minum are th6 n recovered snd sold
E for' reuse? Florida -Powerf will" receive

? more'than $250,000 annually by using } '
Mhis processy |j. _ ..; g,

s, (Prominent; environmental;leadersg
Nwere invited to serve orf a citizen advr

% sory cbmmittes to help selhet the site]
ifo[ Florida 1 Power's1nextipower piang
s complex &For its[ effort > of Tinvolving ;
Ierwironmental{ organizations,i Floridai
Power receiveda'19911eadership'twardf,

L from the Florida Audubon Society.The T
$dvisory committee" recommended a'jd
: preferredsiteinFcikC6untyonwhatisi 4

inow mined out phosphate lan'dL@[ f3Employeesjkn9w;that;through in N,

;yolvement; and ] team ve. kj tod_ay's-

f actions can save. tomorrow % naturall.11
.

Vresolarces.IN + ~ 'J 4 Li-

- - ,g (M g[;g; i
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DIVERSIFIED OPER ATIONS ti naw connuo.oed et an
Electric Tvels surface mine
in eastern Kentuckya

.

#
' ' ~

lorida Progress continues to re- a ,

O [ *d[d $'h Os'tjabojstructure and streambne its diversi-
'

'
" g , rs

* pushes a full tow of bargesfled operations After making key , j
down the Ohio River throughstrategic changes in 1991. Florida
"##""*"

Progress plans to focus on a few select
& 2"vpeMmq diversified operations - primarily its * ' "' '

, "'d coal mining and transportation busi- 4- <

, * ' '
' -

~

,q ness and its life insurance company. .. , , 9 |-

<

{; 7 When combined, these operations help - | ; - 1
''

'

' '

strengthen "The Power of Progress" ' o
~'

ffhih]
# They work to achieve higher earnings j;,

growth and greater returns for Florida - ~ , ,

g5kg Progress _ shareholders.
s

#w ~
.

;i f(
"

Elect'ic Fuels Corporationr
$$ To help accomplish its future diversifit .4

N cation ggts, Florida Progress will con , , b,

"

tinue, ,frivest}ng in an.d strengthening:<
#"* :|'

-

.

,a., .

its coal ond transportation operations.c.,~E .];-

,

El ctricFuelsCorporation,asubsidiaryy p -( 3-''
y

' " " 'since 1976, has demonstrated an abillG>

. tylto 'capit' lize otYits |hv5stmedsEltUa

7, biiilt3profitableheratjogbyj ;e
n; h pq0r)dindinto busiriesses thatQ Qi| J..
Fjlate(clossly [$$bNbdrMand L -

- transpoftatfori% ) =j ' . , JU
. -x m . m e--

$F2W4h , operations :fiow--in31; state $, j
h Electhd Fuelsisin6sdth chal mirdrig%

alIahdwakeftransho$ti6n railcdhnd ^ p
6 ) barga repair facilities and transloading
iserviceEElectrier Fuels represshia(O

c~

stratek.icfi,tfo'ridOlsifid
-x m t gy

st(),, ..a 3 =.P !Q-

&' frft'hemid-19$0is,ElectricFuelsem-~j??YNW %%!|+N8% $
' , (b'arked on an expansion program that.

^

" included acquiring groups of eriergy-
1related businesses. Since 1985, the '
company has investsd $81 million in ac-;

~

: quisitions and another $86 million in im .

, ] proving and maintainitigits operations;-
_

[As a resuit, the company's net incomel
' i from continuirig operationsincreased3 +

y from about $2.6'million in 1985 to $8 J
~

Iimillionin 1991

&>ma, i u z < < ,
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- .- Q At a river terminalIn Maysville, Kentucky,' ^

low wlfur coalis loaded into barges, owned # "

~ * ' ' ' ~ ~ ^,
by an Dectric fuels subsidiary.

jMMg

f

| E

9, p
O from the towbaatt pilot house. a river

& captain maneuvers his tow of 15 coal
barges down tho Ohio River.
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Mining and selling coal remain the p
-

! AL Ni .
* South of New Orleans on the Missis-

mainstay of Electric Fuelf business. In . . . y sippi River, the company alco is part
.

ownerof adeep waterterminal.Theter-1991, the company sold more than 10 -

'

.,
-

million tons of coal, including 5 million .

minal is a large transfer facility for bulk-

,

i products and it provides valuable ac-tons to customers other than Florida ,

# cess for ex porting c oal to internationalPower. Among these customers are oth. ~' ' w' markets. In addition to transportinger electric utilities and large industrial
} coal, the company's transportation net-companies,

.

work carries dry bulk cargoes such as-
.

-

grain produc's. f ertiliz ers, saits and iron
Serving coal needs of Florida Power ores on the Mississippi and Ohio nyers
and other major companies and the Gulf of Mexico.e
General Elecinc, General Motors and - T
Eastman Kodak are among the indus- At corbin, hentucky. a machhe operator Expanding transportation network
trial companies Electric Fuels serves. rep 8'r5 whee's fror'' rancars to improve service _

lts unregulated business has account' The company's inland manne subsidi-
ed for more than half of its total earn- ary acquired 15 new river barges in
ings since 1989. Though earnings from Coal sales to Florida Power are ex- 1991, bringing the total number of
this portion of its business were lower pected to remain cor.stant in the fore- barges it operates to about 350. Elec-
in 1991 because of weak economic seeabie future becaase of the utikty's tric Fuels also owns more than 750

~

conditions and unfavorable weather, plan to burn natural gas at its next ma- railcars that carry coal from the Appa-
Electric Fuels beheves unregulated jor power plant. As a result. Electric lachian mines to Florida Power and oth-
profits will improve in 1992. Fuels has developed a 'ong range strate ~ er customers.

gy to increase com sales to its other in-
In 1991 the nation's coal market Company owned businesses oper-dustrial and electric utility customers.

suf fered one of its worst years in recent ate other facilities for repainng r ailcars,
memory. in the next few years, the over- railcar parts, towboats, of f shore supply
all coal market is expected to grow Acquiring new reserves to meet vesseis and tank barges. Most of the re-
modestly at about two percent annual. future coal needs pair work at these facilities is with un-

. ly. But demand for low-sulfur coal - In January 1992, Electnc Fuels pur- affiliated customers,

such as the central Anpalachian coal chased in excess of 50 million tons of Over the years, Electne Fuels has
owned by Electnc Fuels-is estimated coal reserves in eastern Kentucky f rom made several strategic decisions to ex-
to be higher, between three to five per- Inspiration Resources. The new acqui- pand into businesses that complement
cent annually. Declining coal subsidies sition brings Electric Fuels' total proven its Tull-service ope rations. T hese acqui-

~

in Europe are expected to increase ex- reserves to more than 300 million tons sitions allow the company to maintain
port demand for low-sulfur coal f rom the of clean, recoveraa - coal. Most of the control of the complete celivery proc-
United States. In addition, U.S. electnc high quakty coalowned or controlled by ess, And the expansions contribute to
utilities anticipate burning more low- Electric Fuels is located in castern Ken- higher sales and help strengthen the
sulf ur coal to comply with tighter emis- tucky and southwestern Virginia. The company's earnings potential. Such an
sion standards set by the Clean Air Act company looks to acquire coa | reserves integrated operation means coal deliv,
of 1990. that have active mine operations and ex- eries can be handled more etficiently

Each year, Electric Fuels delivers be, isting contracts with la ge industrial or and customers can enjoy the con-

tween 5 to 6 milhon tons of low sulfur utihty customers. venience and cost savings of deahng
coalto Florida Power. And since 1984, An integral part of Electnc Fuels' with one suppher.

Electric Fuels has reduced the cost of diversified operation is its transporta- Florida Progress believes the poten-
dehvered coal to the utikty by 21 per- tion network. T he water u~id rail system tial for ea r nings growth at Electric Fuels
cent. That has allowed Florida Power to includes terminal facihties, nver barges. is strong. The coal and transportation
produce electricity at the lowest cost oceangoing vessels and railcars. Elec- company will continue to capitah/e on
per kilowatt-hour for coal fired plants inc Fuels owns coal transloadingterme its existing operations and expand into
among the state's investor-owned nats in Ohio, Kentucky and West Virginia areas in which it has expenence and
utilities. from which it serves its customers. expertise.

D

, , .
- - ,. .

.
. E EE _T

" ' ' ' '
~ -~'



_ __ __ . ._. _ _ _ . _ _ .._.._ _ _ _ ._.- - _ - _ _ __. _ _ _

!

|

. -

. - %
e

. <
'jAnd because of this strategy, the com. : .y'| g ,. .-._ .

pany is able to keep its assets in safe,

, ,
.

high-quality securities. More than 95
~ O

.

percent of its financial portfolio is in ' ' ' "
- ,, ..

8
. investment-grade securities.

,
. [4* , .

|

| Founded in 1909, Mid Continent is ~ -% .

~ ~
.,

hea dquartered in Oklahoma City and is ? ' **'
~

t

' - ' dependent agents have underwntten /- ' ' '| ' 'l . X
|

'~

L" now licensed in 37 states. Its 6,000 in- i. >i L
i .

d -

! . more than $10 billion worth of hfe insur- . ~ ' 4[, J ' "
I - O.,

,

'
- * .J. - ' -

y
. .

.
; ance protection. In the last five years,

.

E M Ca_dfM/ ~ ' '

<: the company's total insurance under- L c.-

A foreign ship is repaired at an Dectric written for pohcyholders has increased During 1991, Advanced Separation
Fueis dry dock and repair faelitty near an average of 19 percent annuaiiy - recaaas+> ** *~a wa separardoa

| New orleans. OsEP) rnachines, includmg th!s installation
I which is well above the industry average- at creat takes sugar near Toledo. ohio.

For 13 consecutive years, the com.
( Mid ContinentLifeinsurance Company

nwam @
| Florida Progress also is pursuing a three machines have been sold sinceingof A+ (Superior)from A.M.BestCo.,

growth strategy for its life insurance a national rating agency. Fewer than Advanced Separation developed the'

company. Since being acquired by eight percent of the nation's 2,300 life unique system six years ago.
Florida Progress in 1986. Mid-Continent insurance companies have achieved Future strategies for Advanced
Life lnsurance Company has increased this distinction. Mid-Continent's current Sc,Jaration will be directed et becom.

|
profits every year and continues to pr ~ statutory ratio of capitaland surplus to ing a dominant supplier to chemical and
vide excellent returns.i

assets is 26 percent - almost five times food processing companies. The ISEP
in 1991, Mid Continent produced better than the industry average. machine se parates chemicals in a con-,

higher earnings than the year before The f uture diversification strategy of tinuous process rather than conduct-

| and showed steady growth in its opera' Florida Progress includes positioning ing the separation in batches. The
;

tions. Earnings have increased an aver- Mid. Continent f or conservative, stea dy machine, which i . ';pically about 20 '

ageof 24 percentannuallysince1986. feet tall and has a diameter of 15 feet,
Browth.,

The company achieves success by us- alsocanbe used to removemanytypesi

,

ing a consistent approach to underwrit- Advanced Separation Technologies of dissolved impunties.
,

; ing and maintaining a conservative Florida Progress' research and develop-
Other Diversified Operationsinvestment portfolio. ment subsidiary continues to increase

Mid-Continent operates profitably at sales of its patented adsorption system. Florida Progress during 1991 com-
a time when other life insurance com- In 1991. Advanced Separation Technol, pleted an evaluation of the long term
panies are struggling. About 10 years ogies locorporated sold seven of its lon growth potential ot its other diversified

;

ago, the company decided to concen- Separation (ISEP) machines. Recent operations. As a result, several strate-'

,
trate on selling a death benefit policy orders have been sold to commercial gic moves were made that will reshape

| that does not include a significant sav- and laboratory facilities located outside the future of the company's diversified
ings feature. The " extra hfe" pokcy is the United States, including facilities operations.

,
popular because it provides the maxi- owned by such major companies as in 1991 Florida Progress sold three

' mum amount of protection for the least Archer Daniels Midland, Du Pont and of its five building products operatioris
'amount of premium. Pfizer. ISEP machines have been sold and completed the divestiture of the last

Manylifeinsurancecompanieswere to companiesin Canada. South Ameri- two operations in January 1992. The |
forced to invest in riskier securities to ca, Japan, Korea, France, Ita y, Holland original after-tax loss provision was '

provide higher returns on policies with and Belgium. Negotiations are contin- increased $2.4 million to cover the to-
targesavingsfeatures Mid Continent's uing for orders in Germany, Norway and tal losses from the sale of these ;

; policies primarily of fer a death benefit. two more in South America. Twenty- operations
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The company will not make new in- In September. Florida Progress an-
' i

' '

vestments in real estate and intends to nounced it would be gin an orderly with-
* '

'# bsellits existing holdings when market drawal from this business. Although 7.i ~

including sts exposure through partner- ital commitment at a time when new
' '"{.f[r . q

L.conditionsarefavo able.Thecompany's Progress Credit has been profitable, its -

- *
~~

j
.

investments in its real estate portfolio. growth would require too much of a cap- '

@.-
ship liabilities and debt guarantees, to- capital is needed to support Flonda

'

. . g [ ? ^''C.c ,j . ., .:

tal approximately $300 million. The Power's futt.re construction program. w. . .. w%
majority of this capitalis invested in Bar. E4'' . ' W i.* " - t ; [. N *#
nett Tower, Florida Progress' headquar. Florida Progress to sell assets of

.

,J . . N .; ) g,.
.

ters building. the Carillon of fice park and

k Diif [U U $h8 D -
AI, b hS'

'
AF ida o ress subsidiary since

partnerships developing upscale apart'
Y K' Mkf[l1983, Progress Credit has been in- O

rnent complexes and lifecare facilities. #volved in levera ged leasing. cquipment ; .

While the opportunities to sell these financing, senior secured commercial NNnM' 4
projects are expected to improve as the lending and investing in high-quality
reat estate market improves, the dives' secunties. Its fnancial portfolio -
titure of a substantial portion of this which totaled $658 million at the end craft leases for equipment operated
portfolio is expected to take about five of 1991 - primarily contains commer. primanly by stronger airlines such as
years. cial aircraft loans and leases and first Delta and American.

Florida Progress also reassessed mortgage reat estate loans. About one- Since the end of 1990. Progress
the f uture role of its lending and leasing half of the financial portfolio consists Credit's finance receivables have been
operation,ProgressCreditCor oration. of leveraged leases. These include air. affected by weak market conditions in
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the airline and real estate industries.
T his has resulted in some delinquencies
in lease und loan payments as well as
loan principal maturities. Florida
Progress has been working to negoti-
ate and restructure these transactions
and will, if necessary. exercise legal

tion in the airline and real estate indus. ,

remedies.
s resem 's spected to bees, i

Plans are under way to sell most of
adequatu to implement the liquidation

the assets of Progress Credit as mar-
strategy.

ket conditions improve. In 1991,

Progress Credit sold $137 million of Florida Progress believes recent

marketable secunties and highly lever, changes in its diversified operations will

Dged trarisaction loans for a gain of improve the performance of its diversi-

$14.5 million.
fied operations and strengthen the

3 companys financial position. lhese
Progress Credit increased its loss re-

changes are intended to help the com-
serve by $16 million during 1991. The

pany achieve higher long-term earnings
reserve batance atthe end of 1991 was gr wth and increase returns for its
$20 million, after recognizing a

shareholders.
$6-million loss on one of its aircraft
leases. Assuming no furtt.cr deteriora- E E E j

I

||TNvYS$ hod'EfW$5NIhEkI,WeYInsurance Corripeny malothins its C

; headquarters in Okkneme Citil@h '"A.
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| MANAGEMENT'S DISCUSSION AND A N A LYSIS

| n- . a; e .. y <~~.v OPERATING RESUL1S
. %;M,N. ; .. e 3 v c . ~ '
?. i[ i [ [ ' f.. .. Ji'" % . J' ' ; " ' . . #: Florida Progress Corporation's con-|

| imhtNtth%4th51kANQtAtcanctivts, . .
'.

.|
- ; ;;i; g ' 4 sobdated earnings per share for 1991.

,

were $3.20, compared with $3.21 in| :. W Wri Wese:4pte spareylaer r'et/ftntitat h rompetitwe with ott er hagt$pesiiifelecteac titolity! i c

-- -

-

- .8" 1990 and $3.67 in 1989 In 1990.thei i ' ; tomnahies ' . .

( 7 A.Develoc.tHe cm,nyw s te new.es in a dennei that ma,stMts tinmeEial strengpr . . ' company reduced not income for aloss
,

-

_

*O on disposal of its budding productsk * 3 esamte aIompe.in+ demwd powin raic tiirgMverdiccation
'

|
.

..W >
- ;; y K. i- - '" N , operationsby $14.2 milhon.or $ 28per

. m, .
| g

, . , -1,

y . 3 . .- . .- g- .- . share. In 1991. an additional loss of. , .

1..' -

-

-

I -- .e, v. . -''.
' $2.4 mdhon. or $.04 per share. was

ON&NCIAL 90Adik utsuTy ' '.
' '

,. .
'

1991 REsults. ' recognized to complete the dives-

. 'W% mitts.n a Doutwe 4 on.t Au ega[tmon - . ' A4 999 & pneim. ;~ ~. titure';.
'

. ,.Amteng .
. . . . . 343 f.hroh investors semce. tnc - .- Stock ddution accounted for a large

.

: AdV 5.gepoyAte,westors servict partof thedechneinearn ngspershare.1 -

'
-

jO - standarti & Pty s - Flonda Progress issued new shares of. .
. .,

. W r anuireaudnor> r,itv ot <etur n nm om*"" common stock through a May 1991. .

'" ' , , p .Q . ' 7 ,
. .,

f . oopett wittun tre anomatoe rangy W. >
. iv. n . . . - '

,
7. , " ' public stock of fering and through the;

--

,

to 136 . K-
'

, .. cc . 3 .. . company's dividend r einvestment and- .s.'i
.,

! ' E %qt qhtenb ripuremew. mt.nout n. . - L:,.- - L' stock purchase p'an.
| ; . cocheria ap.hmsvat%tpyti e%e.en . f; ' 7 :. . ;'

t .
- .,,./ 5t. pitivv di quam pmgwues m tne em fnn -

e . . . . , - . ww - Ut W
utgip in@stry ,7 . ,, . . - .. . ,.e o : - "):.J. ~ . 3 f- In 1991. Flonda Power Corporation,a .

,,

a wmea.n ontennageeip ie...a q
. p,

. ., c . | ' .i g eamed $164.1 mdnon, or $3.05 per;
>

'

_.

.. t..' . ~ ,.;. ,twes
- .; . ' . . share compared with $165.5 rndhon.', [.

" *
.

- 4... 5 poerrev generote at ica,r 9 uu on .

7
- . *

. . ... ..i or $3.22 per share. in 1990. Higher
mp, s.. . . g . S.n .struction apendaumg .

y ,

' o . %, - , . m; q.;, . ,Ja Public Service Cormssion (FPSC) !

L .. . depre<.,iation rates ordered by the Flon.' , . . . - . . * .:
..

JEMyntain capet ytiuctu e 9 n mm . .

. t. Tats bent w tm enan .m . e s - mts oewt - on . . . |

- "Ups epps . . $m .|| and the continuing impact of inflation:" ' .conimon enu4 m. geentc,*a. v.f. 3
pretened swa n, icio truse n., . . - * strefoubo wn+ , n mi. . . .- on other operating and maintenance''

> . . . . - . p.- L1 expenses lowered Florida Power's ,

,.g ' . , .
v ,c.

. ! . c

. . q| . ' .. .'L earnings. |i.!, . u / 2-| ' y
. l;

'

, . . , , ,

i.N. Flonda Power's customer growth
19h1REsuQs _ 7.h ,'. ' and higher energy usage by commer-NANCIAL GOAL - 68WYRSWtED D#EftM10NS 1 . , , .

. .3 hougn Woaress tapiteWoldinh o.a,e . ' ' ~ - . Q woo, s nyestom semce -' cial customers partially off set the im-

'

~tainasms)c Arating w nwqium acennup . .)- ,stannaio s he s -
- pact of higher expenses during theV

.

' . -
- ~ ,e t-'. year. Retad knowatt hour sales in-i

.
_

. g; . |. 6 g
.

.

,
s x . f . ~. creased 3.1 % in 1991 due to residen-

'

( ,' ( a ,, . i| * ' . p' e ;! tial and commercial customer growth.
,

',J '

EAnnthos PER SHARE . . . . . , .; ..- ., Operating revenues for Florida

Oorkra /nwer_cuporation " $ 3 05 . . D$p
. 1989 f ' Power were shghtly higherin 1991 due. 199r y 8990-

. 5.ya ' n to retad sales growth of f set by reduced
'taectne Neis cdpresion , 15

~

N .. 1e recoverable fuel revenues. In 1990, a
. ahd-Continentiite insurente.corhmm>

.

14 , 8q2 .
*

. - - no
13f . retail customer bdhng credit reduced.. Progiens credit corporateori .

t 12) - n' - |040 - 1 05) ~ operating revenues by $12.5 mdhon
to . . g 13 g

PTalouen corporation
i ' Corporate & Otner b .[ - ( .14) . . @. .,,,_o1: . [ and utihty ea rnings by $ 7.8 milhon T he'

owers## sed - .
-

' ist - g_Ja * ; 37 3- FPSC voted to discontinue the cus.
,

I des' tomer bilhng credit at the end of 1990.. Cor$rmma openstigts 53.24 - , 53 go, . . -

| ,contehented 3 '[
- ;q. 3 04) . j 2h ' 02. * ~ ".|. ' Discontmuod Operstmns

..

-

'
In December 1991. the FPSC ruledi

53g ' . v. . . ' $3 21. . .y
.

. disallow $40 mdhon in inc.emental
3 f 13;al I .,; in f avor of Florida Power by refusing to: .

-y
. , , ... . . . . . . . . .

.
., . . . . , . .. . .

.'. *e ,

f.1 . . . , ' " :. . replacement fuel costs incurred dunng
.

. . o -| .
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and higher oil prices of fset by increased remote that these actions will have a
nuclear generation.Since Florida Power material adverse effect on its future

4. , 1 recovers substantially all fuel costs financialposition (SeeNote 100npage
4 -~ ,%4 q, . . . f .

'

through a f uel adjustment clause, and 4 4.)
+""'

'V defers any adjustments to the fo% wing
* A ' period, these fluctuations have littie im- Diversified Operations

2
. . . . . . . . _ . .

p ct on net income. Du... / 1991 Florida Progress con-
Other utility operation expenses rose tinued a strategic evaluation of its diver-

- by $24.6 million in 1991 mainly due to sified operations. As a result, the
increased costs associated with recov- company beganimplementingchanges

.g ; erable energy conservation programs that will redirect its diversification' '

0 and higher assessment fees levied in- program.
dustrywide by the tJ.S. Nuclear Regula- The company has sold all five of its

2 Rsca Power . E hest *0wneHlearr,thM.es
tory Commission, building products businesses and plans

in December 1990, the FPSC or- to withdraw from real estate develop- -

outages at the Crystal River Nuclear dered Florida Power to increase its ment as market conditions allow. (See
Plant. The decision concluded a lengthy annual depreciation expenses, includ- pages 19 and 20.)
investigation initiated by the Office of ing a provision for fossil plant disman- Florida Progress also has reassessen
Public Counsel, which requested the tiement costs, without a corresponding the future role of its lending and leas-
FPSC to disallow incremental replace- increase in base rates. During 1991, ing business, Progress Credit Corpora-
ment fuel costs for outages during higher depreciation rates lowered tion. (See pages 20 and 21.)
1988 and 1989. Florida Power's net income by $23.2 mil- The sale of the real estate portfolio

in June 1991, the FPSC ordered a lion and reduced the utility's earnings and Progress Credit's holdings are ex-
separate review of two other outages per snare by $.43 compared to the pri- pected to result in lower revenues and
that occurred in late 1989 and 1990. or year. Florida Power expects that ad- lower interest expense for the company.
The incremental cost of replacement ditional depreciation expense for fossil The impact on net incomi. will depend
f uel for these outages is a pproximately plant dismantlement costs will be or- on the timing of sales and the relation-

,

$17 million. Florida Power has filed dered by the FPSC in connection with ship between the returns on the assets
testimony with the FPSC supporting the the January 1992 rate filing. (See Note sold, carrying costs incurred a ld the in-
utility's position A decision is expect- 1 to the Consolidated Financial State- terest rates on the associated debt
ea in 1992. Management believes that ments on page 36.) repaid.
any amount of replacement fuel that in January 1992 Florida Power filed While Flonda Progress restructures g

may be disallowed would not- be a petition with the FPSC requesting a its diversified operations, the company
material, retailrateincreaseof $145.9 millionin plans to concentrate on expanding its -

In January 1990, the FPSC dis- annual revenues. The petition also re- coal and transportation business, Elec-
allowed recovery of certain affiliated ouested interim relief of $31.6 million tric Fuels Corporation.The company be-
coal costs, which reduced 1990 tesults tuased nn the 12 month period ending lieves this energy-related business is an
by $.05 per share. This fuling, which November 30,1991.(See page 13 and excellent strategic fit with its utility
resulted from adopting a market based Note 9 on page 42.) company,
pricing methodology for recoverable Florida Power has been notified by Florida Progress will continue its es-
f uel costs for purchac0s trom an affiliat- the 1).S. Environmental Protection Agen- tablished growth strategy for its life in-
ed coal supplier,is not expected to have cy that it is a potentially responsible surance business. Mid-Continent Life
a significant effect on future operating party in the cleanup costs of several Insurance Company has remained pro-
results. waste disposal sites undar the Com- fitable, posting steady annual earnings

Fuel and purchased power costs prehensive Environmental Response growth, since its acquisition in 1986.
decreased by $60 million in 1991 pri- Compensation and Liability Act and the Florida Progress believes these
marily due to lower fossil f uel costs and Supertund Amendment and Reauthori- strategies will allow its diversified ope r-
increased generation f rom the nuclear zation Act. The utility believes, based on ations to achieve higher long-term eam-
plant. These costs increased in 1990 the status of these matters and the large ings growth and better total returns.
compared with 1989 due to recovery number of potentially responsible par- In 1991, earnings from contint hg
of previously deferred fuel expenses ties involved. that the possibility is diversified operations were $10.4 mil-

B
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Retum on Equity ow am
70

lion, or $.19 per share, compared with cipal reason for the dif ference between
$14.3 milhon, or $ 28 per share,in 1990. 1991 and 1990 results. %,

D
Earnings for Electric Fuels were $.15 In March 1990, Talquin entered into 7

per share in 1991, compared with $.19 an installment sale of its citrus groves
in 1990 and $ 18 in 1989. Earnings from for an after tax gain of 57.7 million. The g*

unaffiliated coal sales were lower due gain recorded at closing in 1990 was
to weak market conditions that reduced $4.6 milhon, or $.09 per snare. The bal-
margins throughout the year. Earnmgs ance of $3.1 milhon, or $.06 per share, 5 ..

were also adverseiy affected in 1991, was recognized in 1991. In addition,
and willlikely be in f uture years, because Talquin realized approximately $2.2 mil-

__

i Electric Fuels renegotiated a coal con- hon, or $.04 per share, in earnings f rom o
-

-

tract with an affiliated coal supplier to the citrus crop in 1990. N 1933 % W M91

conform to the market-based pricing The recession in the national econ. u Unrs Opens If Corm,ng DwersAed
4" "methodology adopted by the FPSC. omy and Florida's reat estate market has

(See Note 9 on page 43.) hurt the results at the company's diver-
Mid-Continent Life's carnings for sified operations for the past three

1991 increased to $.14 per share from yeam At the end of 1990, Florida other previously owned operations. In
$.12 in 1990 and $.10 in 1989. The Progress beheved it was prudent to 1991, the corporato and other opera-
continuing expansion and uevelopment increase its reserves for real estate tinns resulted in a loss per share of $_14,

of the regional office network and grow- proj ects a nd lending an d le asing a ctivi- compared with $.12 in 1990 and $.01
ing market share are the principal ties in light of the weak economy. The of net earnings in 1989. In 1989, earn-
reasons for the rise in earnings. Since a..ar tax effect of these reserves ings were increased $.11 per share due
1986, the insurance company's earn- reduced 1990 earnings by $ 5.6 milhon, to the gain on the sale and operations
ingshaveincreasedanaverageof 24% or $.11 per share. of Better Business Forms, Inc.

annually. Since Talquin's real estate properties in 1991, diversified revenues, cost of
in October 1990. Florida Progress are located in growth areas, manage- sales and other expenses increased

announced plans to sell its five build- ment believes the market for its projects significantly compared with 1990.
ing products operations. Anticipating should begin to recover a s the economy T hese increases resulted f rom new coal
losses from the sale of these opera- improves. The weak rea! estate market operations at Elect 7c Fuels and volume

2

tions. the company reduced netincome will require Talquin to hold. and absorb growth at Progress Credit and Mid-
by $14.2 million in 1990 by establish- ca rrying costs on, th ese properties un- Continent Life and increaseri 'oan and
ing a reserve for the disposition costs til economic conditions improve. lease loss provisions at Prc gre 'redit.
and potential losses. Earnings for Progress Creditin 1991 Thereturnonequitycharth J ,thts

Flonda Progress hasnow soldallfive were $.16 per share. compared with the relationship between utility and
of the building products operations. Net $.13 in both 1990 and 1989. Since an- continuing diversified operations. The
income was reduced by $2.4 million in nouncing its decision to implement an returns on the utihty's common er;uity
1991 to provide for the total losses in- orderly hauidation of the commerci2il were 12.9% in 1991,14.2% in 1990 and

curred from these divestitures. The lending and leasing businesses in Sep- 15.1% in 1989. The lower returnin 1991
company has reported the net assets tember 1991, Floriua Progress has is primarily due to higher depreciation
and operating results of the building reduced Progress Credit's financial as- expenses, including fossil plant dis-
products operations as " discontinued sets by nearly 25%, or approximately mantlement costs, and the increased

operations" for all years presented. (See $ 200 million. Progress Credit also real- equity base resulting from a $100
Note 11 on page 44.) ized gains of $14.5 milhon on the sale milhon equity infusion during the year,

in 1991, Talquin Corporation, Florida of certain assets and provided $16.4 mil- The 1990 return was reduced due to a
Progress' aevelopment subsidiary, real- hon for possible |oan and lease losses customer credit that lowered revenues.
ized losses from continuing operations (See Note 5 on page 40.) The returns on equity for continuing
of $.12 per share. in 1990 and 1989, the Corporate and other operations in- diversified operations were 4.8% in
losses per share were 5.04 and $05, cludestheuna!!ocatedexpensesof the 1991,7.6% in 1990 and 9.8% in 1989.

respectively. holdingcompany, AdvancedSeparation In both 1991 and 1990, divc.sified

Thetimingof thecarningsonthesale Technologies incorporated. Progress retums were depressed mainly due to
,

I of Talquin's citrus operations is the porr Energy Corporation and the results of holding real estate properties without

! B
|
,

.
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Capital fiequirements onmahansaf donare
900

significant sales activity. The 1991 re- tainsectionsof thestandard.Basedon g

p{} g}Nturn was also affected by the lower theprovisionsof theexposuredraft,the
results at Electric Fuels, which were company has preliminarily determined M'

~

mainly attributed to the depressed eco- that the adoption of the standard will 600 pp4
-

nomic climate during the year. The per- have an insignificant impact on earn- 500

centage of equity invested in diversified ings in the year of adoption. (See Note wm -
'

a
operations is 18% at the end of 1991 1 on page 36.)

*and is likely to remain at 20% or less. -

Other 200

Interest Expense and Inflation Florida Progress is also required to 100

Interest expense increased in 1991 due adopt Financial Accounting Standard
a

to hlgher debt levels during the first five No.106, " Employers' Accounting for 39g7 393g ggg gggg 3gg3

months of the year. These additional Postretirement Benefits Other Than $435.s $5 m srat $821.2 $8711

borrowings, funded dunng the fourth Pensions 7 starting in 1993. Tnis stan. m utmty nxem u D+eends

quarter of 1990, were primarily for dard mandates that an employer's u nnanaanovestments D Dws6ee ncpem -

investments in leases and loans at obligation for postretirement benefits %$C75 = h"

Progress Credit. Most of the proceeds be fully accrued by the date employees
from thecommonstockofferingin May attain full eligibility to receive these Another Financial Accounting Stan-
1991 were initially used to retire short- benefits. Florida Progress' policy has dard will impact the company's dis-
term debt at Florida Power- been to accrue benefits currently pay- closure for financial instruments in

Allowance for funds used during cor- able along with amortization of past 1992. (See Note 1 on page 37.)
struction increased $5.2 million in service costs for current retirees. The
1991, compared with 1990, due to the company estimates it will accrue LIQUIDITY AND CAPITAL RESOURCES
higher level of construction work in pro- approximately $15 million to $20 mil- Financing for utility and diversified oper-
gress at Florida Power during the year. lion in additional a nnual costs under the ations is coordinated and managed at

g Even though the inflation rate has new standard, but expects a substan- the holding company.
been relatively low in recent years, tial portion to be recoverable through Cash from operations has been the
inflation continues to affect Flonda base rates. Florida Power has included pnmary source of capital for Florida
Progress by reducing the purchasing these costs in its retail rate increase pe- Progress over the last five years.
power of the dollar and increasing the tition Tiled in January 1992. (See Note in May 1991,thecompanysold more
cost of replacing assets used in the busi- 7 on page 41.) than 2.9 million common shares
ness. This has a negative ef feet on tne through its first underwritten public
company since regulators do not gener- stock offering since 1983. The net
ally consiocr this economic loss when proceeds totaled $113.2 million. The -

utility rates are set. However such loss. Sources of Capital un nwm ef ounard company also raised equity capital
*es are partly offset by the economic through its dividend reinvestment and

hw stock purchase planin 1991 and 1990,dgains that result from the repayment of 800 F"i

#b in 1991, approximately 680,000 shareslong term debt with inflated dollars. g

[M of Common stock wereissued through
income Taxes the plan yielding proceeds of $27.9

,

The effective income tax rate for 1989 500 million.
was lower than normal due to a regula- 400 Other sources of capital have in-
tory ruling that resulted in a one year cluded proceeds from the sale of the

300
pass through of deferred income tax building products operations and real

#savings to utility customers. estate caveiopment properties. In 1991,
Florida Progress expects to adopt 100 $127.9 million was received f rom the net

Financial Accounting Standard No. 96, o reduction of Progress Credit's financial
' Accounting for income Taxes:in 1993. gy, g3y1 $N1 N2 - ssI1!1l ssets.
The deadline for implementation has 5 0peranons E Debt we Florida Progress' common equity.as
recently been extended and a new ex- E Common Stoo s1 Rnanciannvestments a percent of total capital, increased to
posure draft clanfies and amends cer- C Otter 44.8% in 1991, compared with 38.8%

B
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Capital Structure mmeo
100 mgmynw wo -+

* ;|
- tures wdl be financed with interna'ly the pubhc stock offenng to further- "

>

generated funds. strengthen the "hty's financia! posi- |g
In August 1991, the utihty filed a need tion. The utsht) ually used these funds |

Certification pe!!! ion with the FPSC for to reduce sb derm debt.
60 approval to construct gas-fired. Florida Power's short term financing

combined-cycle generating units in Polk needs are funded primanly th.augh its j
'County Construction expenditures of commercial paper program.e

$81 million are planned for th:s new in November 1991, Flonda Power
energy complex in the 19921996 for+ estabhshed a 364-day and a five year

D cast with the bulk of the expenditures revolving bank credit facihty, both for
in the later years $200 milhon of which $300 milhon wdi

c As of year-end, the utility has several bc used to backup commercial paper. i

e 1%8 G89 m e |long term purchase power commit-
B Cmun Sm E PW 4 Si ments as part of its plan to meet f uture Diversified Operations
a to Tem Dm u % Tem c e s energy demand growth. (See page 11 PCH was formedin 1988 to consohdate i

Iand Note 10 on page 43 with respect the financial strength of the diversified
to the present and possible future im- operations This downstream holding

in 1990 in addition, short term capital pact of these commitments.) company, having the benefit of a sup-
was 4.1% of total capital at year end The Clean Air Act of 1990 requires port agreement with Florida Progress,
1991,down from 18.6% a yearago The electric utihty companies to reduce sul- helps to lower the cost of capital to those

improvement in the company's capital fur dioxide emissions in two phases. Indwidual businesses.
sti ucture resu!ts primanly f rom selbng Florida Power will not be af fected by PCH funds diversifien operations

! Flonda Progress common stock, Florida Phase i and can meet Phase ll!equire- pnmanly through theissuance of com-
Power first mortgage bonds and a part ments with minimal capita! mod'fic+ mercial paper and medium term notes.

of Progress Credit's financial assets. tions. (See page 12.) PCH's commercial paper program is
Debt restructuring at Progress Capital in add'tton to f unding its construc- rated A-1 by Standard and Poor's and P-1

Holdings. Inc. (PCH) also cor.tnbuted to tion commitments with cash from by Moody's and its medium term note
the improvement, operations, Flonda Power accesses the program is rated A and A2, respectively.

Florida Progress' primary short and capital markets through the issuance During 1991 PCH issued $1/4 mil.
long-term capital requirements result of medium-term notes, first mortgage hon in medium-term notes from its
from utihty construction and property Donds ano equity from Flonda Progress' $400 mdhon medium term note pro-

additions, dividend payments to com- common stock sales Flonda Power's gram, leaving $ 226 milhon avadable for i

mon shareholders, debt repayments goal is to maintain a capital structure future issuance. These notes were i

and diversified property additions that willretain its double A minus credit issued to better match the expected !

Otner capital requirements include rating. holding penod of assets of diversified
business acquisitions and joint venture During 1991. Flonda Power repaid subsidianes includmg restructured

'

| investments. $140 milhonoflong-term debtof which loansatProgressCredit (SeeNote 5on
$125 milhon were bank borrowings and page 40.) ,'

Utility $15 milhon were matunng medium- As a result of the issuance of )
Florida Power's construction expendi- term notes. These repayments were medium term notes and the sale of a
tures for 1991 totaled $345.9 mdlion, funded in part through the issuance of portion of Progress Credit assets, PCH )
consisting primarily of distribution and $150 milhon in first mortgage bonds reduced its commercial paper backup
production expenditures. These expen- and $29.5 mdhon of medium-term knes of credit by $100 milhon to $400
ditures were financed primanly with notes Redemptions of high-cost debt milhon and terminated a $150 milhon
cash from operations. The five year con- and favorable market cond:tions have facihty during 1991. The $400 milhon
struction program includes planned helped lower Flonda Power's embedded commercial paper backup is composed

expendtturas of $483 mdhon.$4 47 mil- cost of long-term debt to 78% at De. of a 364 day, $100-milhon facihty and i
'

| hon, $375 million, $438 milhon and cember 31,1991. a five year, $300-milhon facihty Ry
$434 milhon for 1992 through 1996. In May 1991. Flonda Progress con- changing the term of the commercial
Flonda Power forecasts that an average tributed $100 milhon in equity capital paper backup facihty to be pnmarily
of 63% of theseconstruction expendi- to Florida Power from the proceeds of long term and reducing the amount of

i

El
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short term debt. PCH has strengthened with most of these planned expend- remedial actions, where appropnate.
Its wort term liquidity. PCH's short term itures designated for the non regulated (See Note o on page 39.)
debt as a component of total capital coaloperationsof Electric Fuels.These Florida Progress has off-balance
decreased to 3.7% at December 31. expenditures are to be financed through sheet risk related to debt of unconsoli-
1991 from 46% at year end 1990. medium-term notes and internal cash dated partnerships. (See Note 10 on

generation. page 43.) Should a partner in any part-
in 1991, total diversified capital ex-

Progress Credit's portfolio includes nership become unable 1o meet its
penditures were $37.9 million, primanly

more than $600 million of investments share of the partnerships obligations,
for facekty construction and equipment

related to the airline and commercial the remaining partners would be liable
replacements at Electric Fuels. In 1991'

real estate industries. Progress Credit's for all the debts of the partnership.investments in leases, loans and secu-
I "

rities generated net proceeds of $127.9 Foradiscussionof thechallenges fac-e by co t ns in the a ne nd tymillion, compared with a net use of ing Flonda Progress andits subsidianes,and a weak real estate market As a re.funds of $229.2 million in 1990 and refer to the interview with Executives onsult, Progress Credit has experienced
$154.1 million in 1989,largely because pages 6 and 7. Company executives out-dehnquencies in ongoing lease and loan
of beginning the sale of Progress Credit line key strategies for Florida Progressayments as well as loan principal matu-
assets in late 1991. and discuss expectations for the future.rities. Progress Credit has negotiated

In 1992, diversified capital expend- the restructunng of certain transactions
itures are forecasted to be $13 million, and instituted legal remedies and other N N E

!
| M A N A G E M E N T S R E P O R T'

To Our Shareholde. :

Management is responsible for the integrity and objec- ment's judgment with respect to the relative cost and
tivityof thefinancialandoperatingintormationcontained expected benefits of specific control measures. The com-
inthis 1991 AnnualReporttoShareholders,includingthe pany also maintains an internal auditing function that

| consohdated financial statements covered by the Reports evalua i and formally reports on the adequacy and ef-
I of the independent Certified Public Accountants. These fectiver. ess of internal controls, policies a nd procedures.

statements were prepared in accordance with generally in addition, the audit committee of the board of

accepted accounting pnntiples and necessarily include directors, consisting solely of outside directors, meets peri-
amounts that are based on judgments and estimates by odically with management, the internal auditors and the
management- independent a uditors to review matters reiated to internal

Florida Progress Corporation maintains internal con- controls, audit results, financial statements and financial
( trol systems and related policies and procedures designed reporting. Annually, the audit committee recommends

to provide reasonable assurance that assets are to the board of directors the selection of independent
safeguarded, that transactions are executed as author- auditors. Both the independent auditors and the intemal
ized and are properly recorded and that accounting auditors periodically meet alone with the audit commit-
records may be relied upon for the preparation of con- tee and have free access to the committee at any time.

,

| solidated financ:al statements and other financial infor-
. mation. These poiicies and procedures include a Code For Management,

'

e Conduct program intended to ensure employees ad-i

here to the highest standards of personal and professional
integrity. The design, monitoring and revision of internal ,

control systems invohfe, among other things, manage- p ,

David R. Kuzma
Senior Vice President and
Chief Financial Officer

E

!

- _ _ _____. . - . _ , .



R E P O R T S F R O M A U D I T O R Sj

| Repods of the lndependent
Certified Public Accountants

To the Shareholders of Florida Progress Corporation: To the Shareholders of Flonda Progress Corporation:

We have audited the accompanying consolidated balance We have audited the accompanying consolidated state-
sheets of Flor!da Progress Corporation (a Florida corpo- ments of income, G.;h flows, and shareholders' equity
ration) and subsidiaries as of December 31,1991 and of Florice Progress Corporation (a Florida corporation)
1990, and the related consolidated statements of income, and subsidiaries for the year ended December 31,1989.
cash flows, and shareholders' equity for each of the years These financial statements are the responsibility of Florida
in the two-year period ended December 31,1991. These Progress Corporation's management. Our responsibility
financial statements are the responsibility of Florida is to express an opinion on these financial statements
Progress Corporation's management. Our responsibility based on our audit.
is to express an opinion on these financial statements We conducted our audit in accordance with generally
based on our audits- accepted auditing standards. T hose standards require that -

We conducted our audits in accordance with general- we plan and perform the audit to obtain reasonable as-
ly accepted auditing standards. Those standards require sura nce about w heth er the fina ncial stateme nts referred
that we plan and perform the audit to obtain reasonable to above are free of material misstatement. An audit in-
assurance about whether the financial statements are cludes examining, on a test basis, evidence supporting
free of material misstatement. An auditincludes examin- the amounts a nd disclosur es in t he financial statements.
Ing, on a test basis, evidence supporting the amounts An audit also includes assessing the accounting princi-
and disclosures in the financial statements. An audit also pies used and significant estirnates made by management,
includes assessing the accounting principles used and as well as evaluating the overall financial statement presen
significant estimates made by management, .s well as tation. We believe that our audit provides a reasonable
evaluating the overall financial statement presentation. basis for our opinion.
We believe that our audits provide a reasonable basis for in our opinion, the financial statements referred to
our opinion. above present fairly, in all material respects, the results

in our opinion, the financial statements referred to of Florida Progress Corporation and subsidiaries' opera.
above present fairly,in all material respects, the financial tions and their cash flows for the year ended December
position of Florida Progress Corporation and subsidiaries 31,1989, in conformity with generally accepted account-
as of December 31,1991 and 1990, and the results of ing principles.
their operations and their cash flows f or each of the yea rs
in the two-year period ended December 31,1991, in con- -

formity with generally accepted accounting principles.

4 ' 4t' & *
,

St. Petersburg, Florida Tampa, Florida
January 27,1992 January 29,1990

0
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CONSOLIDATED FINANCIAL STATEMENTS
CONSOLIDATED STATEMENTS OF INCOME N FLORIDA PROGRESS CORPORATION i

foR THE YEARS I NDED DECEMBER 31,1991,1990 and 1989 (In moons, orcept per share amounts)

1991 1990 1989

- REN ENUES:
Electrc utility $ 1,718.8 $ 1,709.1 $ 1,627.0
Divers fied 355.9 301.7 274.3i

2,074.7 2,010.8 1,901.3

EXPENSES:
Electric utility:

Fuel and purchased power 606.6 666.6 621.4
Other 282.0 257.4 248.4

Oper6tions 888.6 924.0 869.8
Maintenance 134.8 126.2 131.4
Depreciation 206.3 161.1 155.3
Taxes other than income taxes 129.3 119.9 107.3

--.

1,359.0 1,331.2 1,263.8

Diversified.
Cost of sales 238.4 205.8 187.3
Other 61.9 39.7 42.0

_

30'' 1 245.5 229.3

INCOME FROM OPERATIONS 415.4 434.1 408.2
_

INTEREST EXPENSE ANO OTHER:
Interest expense 146.1 144.4 125.7
Allowance for funds used dunng construction (9.4) (4.2) (5.2)
Preferred dividend requirements of Florida Power 16.8 16.8 16.8
Other income, net (4.5) (5.1) (7.2)

149.0 151.9 130.1

INCOME FROM CONTINUING OPERATIONS BEFORE INCOME l AXES 266.4 282.2 278.1
Income taxes 91.9 102.4 92.0

INCOME FROM CONTINUING OPERATIONS 174.5 179.8 186.1

DISCONTINUED OPERATIONS. net of income taxes:
Income (loss)from operations - (.8) 1.0
Provision for loss on disposal (2.4) (14.2) -

Income (loss) from discontinued operations (2.4) (15.0) 1.0

NET INCOME $ 172.1 $ 164.8 $ 1871

AVERAGE SHARES OF COMMON STOCK OUTSTANDING 53.9 51.3 51.1

EARNINGS PER AVERAGE COMMON SHARE:
Continuing operations $3.24 $ 3.50 $3.65
Discontinued operations (.04) (.29) .02

$3.20 $3.21 $ 3.67
The BCComiMnyst'g notes are Sn entegralpart Of these financial Stat 6fnents

B
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C O N S'O L I D A T E D FIN A N CI A L STATEMENTS
CONSOLIDATED BALANCE SHEETS E FLORIDA PROGRESS CORPORATION

DECEMBER 31,1991 and 1990 pn melhons)

19 :. A 1990-

ASSETS'

- PROPERTY, PLANT AND EQUIPMENT:
Electric utility plant in service and held for future use $4,544.5 $4,355.2
Less: Accumulated depreciation 1,657.7 1,503.9

2.886.8 2,851.3
Construction workin progress 241.5 141.2
Nuclear fuel, net of amortization of $247.2 in 1991 and $218.7 in 1990 65.0 84.2

Net electric utility plant 3,193.3 3,076.7
Other property, net of depreciation of $98.6 in 1991 and $80.1 in 1990 348.3 343.7

3,541.6 3,420.4
_

CURRENT ASSETS:
Cash and equivalents 23.2 13.2
Accounts receivable, net 578 4 183.6
Current portion of leases and loans receivable 62.1 175.3
Inventories, primarily at average cost:

Fuel 81.5 103.9
Utility materials and supplies 95.3 92.4
Diversified materials and products 8.6 9.9

Underrecovery of fuel cost - 7.0
Other 37.0 15.0

486.1 600.3
_

NET ASSETS OF DISCONTINUED OPERATIONS 44.1 73.8

OTHER ASSETS:
Investments:

Leases and loans receivable. net 560.6 516.9
Marketable securities 98.6 165.5
Joint ventures, partnerships : id u.iregistered stock 101.6 112.5
Nuclear plant decom 'ioning fund 69.9 55.2.

Deferred insurance polic) v,uisition costs 55.7 45.6
Other 66.7 55.7

_

_
953.1 951.4

$ 5,024.9 $5,04 5.9
The accomoanyrng notes are an nntegralpart of these financial staternents.

n
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(In nn|hons)

1991 1990

CAPITAL AND LIABILITIES

= COMMON STOCK EQUITY;
Common stock without par value,250.000,000 shares authorized,

55,288,612 shares outstanding in 1991 and 51,700,926 in 1990 $ 811.6 $ 670.5
Retained earnings 776.1 753.8

1,587.7 1,424.3

CUMULATIVE PREFERRED STOCK OF FLORIDA POWER:
Without sinking funds 133.5 133.5
With sinking funds 97.5 100.0

LONG TERM DEBT 1,581.1 1,326.2

TOTAL CAPITAL 3,399.8 2,984.0

CURRENT LIABILITIES:
Accounts payable . 93.9 75.4
Customers' deposits 66.8 64.9
Income taxes payable 25.2 12.2
Accrued interest 37.9 39.5
Overrecovery of fuel cost 39.4 -

56.5 57.2Other
,

319.7 249.2
Notes payable 78.4 578.1
Current portion of long-term debt and preferred stock 67.8 102.9

465.9 930.2

DEFERRED CREDITS AND OTHER LIABILITIES:
Deferredincome taxes 829.5 822.6
Una. .artized investment tax credits 138.1 147,9

Insurance policy benefit reserves 115.9 98.8
. Nuclear refueling outage reserve 13.8 5.8'

Other 61.9 56.6

1,159.2 1,131.7

COMMITMENTS AND CONTINGENCIES ; Note 10)

S5,024.9 $5,04 5.9

E
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CONSOLIDATED FINANCIAL STATEMENTS
CONSOLIDATED STATEMENTS OF CASH FLOWS E3 FLORIDA PROGRESS CORPORATION

roR THE YEARS ENDED DECEMBER St. 1991,1990 and 1989 (in rndhons)

1991 1990 1989

OPEF.ATING ACTIVITIES:
income fro,n continuing operations $174.5 $179 8 $106.1
Adjustments for noncash items:

Depreciation and amortization 266.3 207.4 191.6
Deferred income taxes and investment tax credits. net (22.6) 5.2 41.6
Changes in working capital, net of of fects fr a acquisition or

sale of businesses:
Accounts receivable (4.7) 11.6 (50.5)
Inventories 21.5 (29.4) (22,1)
Overrecovery(underrecovery)of fuelcost 46.4 14.4 (54.7)
Accounts payabW 17.8 (27.9) 31.5
Othe r 13.7 13.7 28.4

Other operating activities 15.6 (1.1) 19.5
Cash provided by continuing operations 528.5 373.7 371.4

Income (loss) from discontinued operations (2.4) (15.0) 1.0
Adjustments for noncash items, ptimarily loss provision in 1990 B.7 23.6 5.5

_
Cash provided by discontinued operations 6.3 8.6 6.5

534.8 382.3 377.9

INVESTING ACTIVITIES:
Property additions (including allowance for borrowed f unds

used during construction) (397.6) (327.4) (318.3)
Proceeds from sale of properties 31.3 31.1 13.8
Purchase of leases, loans and securities (121.1) (364.2) (187.6)
Proceeds from sale or collection of leases, loans and securities 249.0 135.0 33.5
Acquisition o' businesses (5.7) (36.2) (8.4)
Proceeds from sale of businesses 21.0 .1 40.5
Investments in joint ventures, partnerships and unregistered stock (11.2) (78.9) (16.5)
Distributions from joint ventures and partnerships 15.0 2.5 29.4
Other investing activities (10.6) (12.8) (14.8)

(229.9) (650.8) (428.4)

FINANCING ACTIVITIES:
Issuance of long. term debt 704.1 306.5 284.3
Repayment oflong-term debt (489.1) (136.1) (303.6)
Sale of common stock. 141.1 23.9 -

C 'dends paid on common stor. , (149.8) (136.7) (131.7)
Increase (decrease)in short-term debt (500.1) 189.4 225.8
Other financing activities (1.1) 2.5 (5.2)

''

(294.9) 249.5 69.6

NET INCREASE (DECREASE)IN CASH AND EQUlVALENTS 10.0 (19.0) 19.1
Beginning cash and equivalents 13.2 32 2 13.1

ENDING CASH AND EQUlVALENTS $ 23.2 $ 13.2 5 32.2

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Cash paid during the period for:

Interest (net of amount capitalized) $ 147.5 $ 141,3 $1219
income taxes (net of refunds) $101.5 $ 84.1 $ 46.5

The accornoanying notes are an untegralpstt of these frnancial staternents.
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CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY E FLORIDA PROGRESS CORPORATION_ 1

K j FOR THE YEARS ENDED DECEMBCd 31/1991. |990 and 1989 (in milhoot, except share amounts)

Cumutetwe Preferred
Stock of Flonda Power. ,

Without With
Common Retained $1nking Sinking

Stock Eamings M ds Funds

: Balance, December 31,1988 ' $646.6 $670.3 $133.5 $100.0 .|.

1 Netincome 187.1
-Cash dividends on common stock ($2.58 per share) (131.7)
Dalance, December 31,1939 646.8 725.7 133.5- 100.0

iNetincome
. 164.8

. Common stock issued - 649.726 shares - 23.9
Cash dividends on common stock ($2.665 per share) (136.7)

sBalance, December 31; 1990 67is 753.8 133.5- 100.0

Netincome 172.1
- Common stock issued - 3.587,686 sharts - 141.1
LCash dividends on common stock ($2.765 per share) (149.8j
- Reclassified to current - 25,000 shares (2,5)

planee, December 31,1991 $811.6 ' $776.1 $133.5 $ 97.5
_

: Tbe accompanying notes are an intevalpart of these tunancet sta:ements.

' NOTE' TO CONSOLID ATED FIN ANCI AL ST ATEMENTSS

. (1) SUMMARY OF SIGNIFICANT Utility Plant - Utility plant is stated at The cumulative fuel cost ditfetence is
ACCOUNTING POLICIES 1 the original cost of construction, which shown in the balance sheet as over-
General- Florida Progress Corporation - includes payroll and related costs such recovery or underrecovery of f uel costs.

as taxes, pensions and other fringe Any overrecovery or underrecovery of
I (the Company)is exempt from regula. . benefits, general and administrativecosts, plus an interest factor, is to be
:

tion as a registered holding company
s under the Public Utility Holding Com. ' costs and an allowance for funds used refunded or billed to customers during
pany Act of 1935 Its largest subsidiaryJ ' during construction. Substantially all of the subsequent six-month period.
representing;73% of total assetsiis the utility plant is pledged as collateral - The cost of fossil fuel for electric

x Florida PowerL Corporation |(Florida; forf Florida Power's First - Mortgage generation is charged to expense as
Power), a public utility engaged in the Bonds. burned. The cost of nuclear fuelis amor-

- generation, transmission, distnbution L tized to fuel expense based oq the quan-
f and salel of electric energy within Utility Revenues, Fuel and Purchased tity of heat produced for the generation
: Florida. Power Expenses -- Florida Power of electric energy in relation to the quan-

Jaccrues the non-fuel portion of base tity of heat expected tn be producedThe' consolidated financial state * revenues.for services rendered but nu I u co w- ments combine the financial results of unbilled.t

ithe Company and its majority owned
operations. Allsignificantintercompany _ Revenues include amounts resulting -- Earned income on Finance Leases --

; balances and_ intercompany.transac- from f uel and conservation adjustment The Company uses the finance meth-

: tions have been eliminated.- clauses, which are designed to permit ' odforrecognizingeamedincomefrom
g _ fullrecoveryof thesecosts.Theadjust- finance leases, which are primarily

ilnvestmentsin 20% to 50% owned'

ment factors are based on projected leveragedleaseshavingtermsof three '

y joint ventures are accounted for using costs for a six month period. Revenues to 22 years Accordingly, earned in-
the equity methodJ and expenses are adjusted for differ- come, including any residual values ex-. .

!Certain reclassifications have been ences between recoverable fuel, pur- pected to be recognized, and tne related
madetoprioryearamountstoconform chased power and conservation costs deferred investment tax. credits arec

; 110 the current yeart presentation. and amounts included in current rates. a mortized as revenues over the term of
_

n

r
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the transaction to provide an approxi- timing ditferences discussed above for charped with the cost. less the net sat-
mate level return 07 the positive net which deferred income iates have not vege, of property units retired
investment. been provided. When Florida Power Allowance for Funds - The allowance
incomeiaxno - Deferred income tanes records these re ductions in deferred in- for funds used during construction
have been provided o: all significant come ta xes, a net egulatory payable for represents the estimated cost of capi-

the amount will also be recorded and tal funds (equity and debt) apphcablebook tax timing differences. except dur,
there wdl be no effect on net income.ing periods when applicable regulatory to utihty plant under construction.
Flonda Power expects to recognize Recognitionof thisitemasacostof viilauthofities did not permit the ret very

of such taxes through rates charged to these tax effects in future consumer ity plant under construction is appropri-
customers by Flonda Power. rates when such timing differences ate because it const itutes an actual cost

The cumulative net amount of in_ reverse. of construction and. under estabhshed
come tax timing ditferences for which Depreciation and Maintenance - The regulatory rate practices, Flonda Power
deferrect taxes have not been provided Company provides for depreciation of is permitted to earn a return on these
v.as app'oumately $100 million at De- the cost of properties over their esti- costs and to recover them in the rates
cember 31,1991. As allowed under uur- mated useful lives primanly on a charged for utihty services whlie the
rent regulatory practices, de' erred ta xes straight line basis. Florida Power's an- plant is in service.
not previously provided are collected in nual provision for depreciation, includ- The average rate used in computing
customers' rates as such taxes become ing a provision for nuclear plant the allowance for funds vas 8.0% for
payable. decommissioning costs and fossil plant 1991.1990 and 1989.

Def erred investment tax credits sub- dismantlement costs, expressed as a insurance Premiums, Policy Acquisi-
Jectio re gulatory accounting proctices percentage of the average balances of tion Costs and Benefit Reserves - Life
ai a being amortized to income over the depreciable utihty plant was 4.8% for insurance ptemiums are recognized as
livesof therelatedproperties. Addition- 1991 and 4.0% for 1990 and 1989. revenue over the premium-paying peri-
ally, deferred investment tax credits Effective December 1,1990, Fiorld od of the pohcies. The Company defers
associated wnh finance lease transac- Power was authon7ed to apply new recov?rable costs in its insurance oper-
tions are being amortized to revenues depreciation rates which resulted in a attons that da ectly relate to the produc-
as descobed above. $37.2 milhon increase in annual depre- tion of new business These costs are

Financial Accounting Standard No. ciation expense for 1991. Pnor to the amortized over the expected premium-
96, " Accounting for income Ta xes" was authonzation, Flonda Power had apphed paying penod. Reserves are estabbshed
issuedin December 1987 and mustbe interim depreciation rates, which in- out of each premium payment to pro-
adopted by the Company no later than creased depreciation expense by $14.8 vide for the present value of future
1993 if not superceded by a pending million during the first nine months of insurance pohey benefits using reason-
proposed exposure draf t. The objective 1990. T he etfeet of the intenm rates was able assumptions for f uture investment
of this standard is to recognize the recarsed at the direction of the Florida yield. mortahty. withdrawals and the nsk
amount of current and jeferred taxes Pubhc Service Commission (FPSC)in of adverse deviation.
payable and refundable for all events the fourth quarter of 1990. Dunng 1991,
that have been recognized in the finan- the FPSC completed an invest: gabon of Profit from Real Estate Sales - Profit

cial statements based on enacted tax allinvestor owned electric utihties into f rom the sale of realestate is recognized

laws at the date of the financial the need to provide currently for fossil only upon the closingof a safe. the trans-

statements, plant dismantlement costs in May fer of ownership rights to the purchaser

Tt'e Company has determined 1991, the FPSC approved Finrida nd receipt of an adequate cash down

preliminanly that the adoption of the Power's motion to defer the implemen. payment.

standard will not have a significant im- tation of any additional derreciation Marketable Securities and Financial
pactonearningsintheyearof adoption expense associated with this matter un- Instruinents -- The Company considers

| and will result in a rec # tion in deferred til Florida Power s next proceeding for all highly hquid debt instruments pur-
income taxes on '.he Compa.1y's Dal- review of base rates. Florida Power filed chased with a matunty of three months
ance sheet. Substantially all of these a request for an increase in base rates or less to be cash equivalents. Fixed in.

! reductions in defe"ed income taxes are in January 1992. come secunties are carried at amor-
applicable to Flo ida Power and result Flor da Power charges maintenance tized cost and other equity securities
from timing differences for which de- expense with the cost of repairs and E u stated at the lower aggregate of cost
ferred income taxes have been provid- minor renewals of property. The plant or market value.
ed in prior years at tilher statutory rates accounts are charged with the cost of At December 31,1991, the market

and the tax effect of deferred invest- renewals and replacements of proper- value of marketable secunties exceed-
ment tax credits, partially ofisct by ty units Accumulated depreciation is ed book value by $3.7 million

e
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In accordance with its hquidation plan, Progress Credit sold $118.4 milhon of bank commitments. Le ed on the
marketatMe secunti s during the year for a pretax gain of $14.5 milhon. maturity of the underlying backup kne?

The Financial Accounting Standards Board issued Statement No.107, " Dis- of ered.t, PC Ts commercial paper bal-
closures about Fair Value of Financialinstruments,"in December 1991. This state- anceof $24 .1milhonatDecember31,

ment requires disclosure of fair values for financia; instruments and is affective 1991 was classified as long term.
for the Company in 1992. Tne C ompany's major financialinstruments include trade 1 he combined aggregate matunties
accounts receivable and payable, marketable secunties, leases and loans receiv- of long-term debt for 1992 through
cble, and debt. The Con'pany has not quantified fair values for all of these items. 1996 are $65 3 milhon, $112.6 milhon,

$75.5 milhon, $105.2 milhon, and
(2) DEBT

The Companis short term debt atDecemt>cr 31,1991 and 1990 consist?d of the following: $361.5 milhon, respectively. In addi-
tion, most of Florida Power's First

4 un mahons; 1991 1990
Mortgage Bond issues have an annual

commercial paper $7s o $139 2
Ba% borromngs - 402 9 1% sinking fund requif ement. These
m- .4 36 0 requitements. which total $5.7 milhon

sf6.4 1575.1 for 1992, $5.5 milhon annually for
The Company's long-term debt is scheduled to mature as follows: 1993 through 1995 and $4.9 milhon

internt for 1996, are expected to be satisfied
pn mdhans) Rate 1991 1990 with property additions.
Morw1a Foner CorporaSon. Flonda Power is in the process of

Fest mortgage bonds refinancing all of its outstandin g annu-
Mat n tnrough 1996 al tender bonds. The new benr1s will

, , 3 3
bear interest at 6.62F.% and mature in1995 4 74 % (aj 34 4 34 4

Matunng ;997 through 2001 7 82% W 162.2 162 2 2027.
Matunna 2002 throup 2006 7 92% M 310.0 310 0 Dunng early 1991, PCH estabhshed

"
eN new, private $NO-milhon medium-

e of oscount. oe'r.g amoruemer
term ot t,onas .7 2.7 ter m note progra m wit h matunties that

U17 523 7 may range frorn nine months to 30
Guarantee of pauton controi revenue t>onds years. At December 31,1991, up to

Matanng 2000 inrougn 2014 8 64% m 132.4 132 6 $226 milhon of notes may beissued un-
nr a t er t>onds matunng in 2012 anc 2013 5 00% w 108.6 los6 g gg

199M992 8 15 s 20.0 35 0 ing rates.
1993 1997 6 43% w 139.s 235 0 Fionda Progress has a support

c mm rebIp W" # # "Usuoported t3 revoher matunng
Novemner 30.1996 4 94% w 247a - par ent company to maintain a net worth

Nates maturmg at PCH of $ 150 milhon as of Decer 7er
1991 1992 8 50 % 10 0 227o 31,1991. PCH's net worth was $ 155
1993 2001 516% (a) 242.3 68 3

m % on.Progress Leasing Corporation (att due mthin 5 yws) 9 5R W 34.0 46.2
Otner subsid4 anes. cett matsong througn 2007 to 91% ia) 40.8 52 7 ggpgggpgggg
tess: cunent cordon coong term cett 5I3 STOCK AND SHAREHOL. DER RIGHTS ,

The Company has 10 million sharesnu mm of authonzed,butunissued, Preferred
W v,mgnteacrage eterest rate at Decemoer 3L 99i Stock without par value issuable in se-

The Company's consohdated subsidiaries have knes of credit totahng $817 ries. The first senes, designated Jun-
milhon, of which $ 700 milhon is used to support their commercial paper f acilities ior Participating Preferred Stock, was
and $100 milhon is a backup for the utility's annual tender Londs. The lines of created in 1991 but remains unissued.
credit were unused as of December 31.1991. Interest rate options under hne The Junior Preferred Stock is entitled
of credit arrangements vary from sub pnme or money market rates to the pnme to quarterly dividLnds equal to the
rate. 8anks providing knes of credit are compensated through f ees. Comrnitment greater of $10 00 per share or 100
fees on knes of credit vary between .1 and .225 of 1%. times the per share common stock divi-

The knes of cred:t, which were put into place in November, c 'nsist of four res olv- dend and is entitled to 100 voting rights
ing bank credit facihties, two each for Flonda Power and Progress Capud Hold- per shar e held . Florida Power has 4 mil-
ings, Inc. (PCH). The Flonda Power facilities, $200 million each. are for terms of lion shares of authorized Cumulative
364 days and five years. The PCH f acihties consist of $ 100 milhon with a 364 day Preferred Sttck, $100 par value, of
term and $300 milhon with a five year term. These facihties replaced previous which 2.3 milhon shares are outstand-

B
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Ing.in addition, Florida Power has 1 million shares of autherized but unissued Pref er- $65 milhon of unamortized nuclear f uel,

ence Stock, $100 par value, and 5 million shares Of Mthorized but unissued and $313.4 million of accumulated
Cumulative Preferred Stock, without par value. depreciation, which includes $85.2 mil-

Minimum preferred stock redemption requirements during the next five years lion of accumulated provisions for
are $2.5 million in 1992 and $12.5 million yearly in 19c i *hrough 1996. A sum- decommissioning costs. Each par-
mary of outstanding Cumulative Preferred Stock of Flo..Ja Power follows: ticipant provides for its own financing.

Florida Power's share of the operating
current cutstanding at

Dwidend Redemption shares December 31 costs is included in the appropriate ex-
Rate Pnce Autnanzed outstanding 1991 1990 pense captions in the consolidated

Un Mons? statements of income.
Without sinking fu% not subject to rnEdatory redemption.

4 00 % $104 25 40.000 39 980 $ 4.0 $ 40 Plant Decommissioning Costs -
4 40% $102 00 75.000 75,000 7.5 75 F!orida Power's nuclear plant deprecia-
4.58 % $101.00 100.000 99.990 160 10 0 tion rates include a provision for f utJf e
4 60 % 1a03.25 40.000 39.997 4.0 40

decommissioning costs that are -

recoverable through retes charged to
7 a) 3 3 30 3

customers. Florida Power i= olacing its
7.76 % $102 9s(b) 500.000 500.000 50.0 50 0

collections in a managed trust f und. T he
8 80% $ 10100 200.000 200 000 20.0 '00

{{ recovery f rom customers, plus interest
,

earned on the trust fund, are intended-

with sinwg runds, subiect twanaatornecemptm to be suf ficient to cover Florida Power's
7 08 % $104 72(ci 500.000 500.000 $ 60.0 $ 500 share of the future dismantlement,

7.84% $ 107.84(d) 500,000 500.000 50.0 50 0 removal and land restoration costs.
100.0 100 0 Florida Power has a license to operate

tess current portion 2.5 - the nuclear unit through December 3,

S 97.5 $100 0 2016, and contemplmes decon. mis-

(a) $102.48 afser August 15.1992

(b)$102 21 after February 15.1994 estimated to be approximately $211.2
(c) $102 36 after Nosember 1" 1996. $100.00 a'ter November 15.2001 milhon in 1991 dollars, Decommission-
(d) $103.92 after N:Nember ib, 1992. $101.96 a*ter November 15< 1993, $10a00 after N> ember 15.1994

ing expense, as authorized by the FPSC
in November 1991, the Company adopted a Shareholder Rights Plan. By adopt- and Federal Energy Regulatory Com-

ing this plan, the Company has issued and attached one right to each outstanding mission (FERC), was $11.8 million for
share of common stock. Each right entitles the registered holder, upon the occur- 1991 and 1990 and $9.8 million for
rence of certain events, to purchase from the Company, at the exercise pnce of 1989. A new decommissioning cost
$130.00, one one hundredth of a share of the newly created class of Junior Par. study was submitted to the FPSC in Sep-
ticipating Preferred Stock, as described above. In addition, upon certain occur- tember 1991 which estimated total f u-
rences, the rights may be exercised to purchase shares of the Company's, or a ture decommissioning costs to be
surviving entity's, common stock. Alternatively, the Board may approve a stock $2931 mdlinn in 1991 dollars. If the'

issuance to each holder sf rights, with no cash payment by shareholders The rights results of the new cost study are ap-
have no voting or dividend rights and expire December 2001 unless redeemed proved by the FPSC and FERC, annual
earlier by the Company decommissioning ex pense is expected

to be $16.3 million.

(4) NUuLEAR OPERATIONS Fuel Disposal Costs - Florida Power
Jointly Owned Plant - In 1991, Florida Power exercised its option to purchase bas entered into a contract with the U.S.
the City of Sebring's .45% interest in the Crystal River Nuclear Plant. The purchase Department of Energy (DOE) for the
price, currently in negotiation, will be approximately $2 million. Florida Power's transportation and disposal of spent nu-

90% ownership in the nuclear unit as of December 31,1991 amounted to $575.6 clear fuel. Disposal costs for nuclear
million of utihty plant in service, $63.1 million of construction work in progress, fuel consumed are being collected

D
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. pneuMomers tbrough thof uet adjust- (5) LEASIS AND ' CANS F.ECEIVAllLE AND CONCENTRA110N OF CREDil RISK
nymy suc et a sta of $ 001 per net At December 31 1991 and 1990, investments in leases and loans re:eivable
nucWr germ reuwuatt hour andare were as follows: ,

paid to the DOE quarterly. Flonda Pow' 0" '*0N') 1991 1990
_

er is cur rently stunng r, pent nuclear f uel r r, ave ions

on site bhd has sufficient storage ce Letas n>ce aw $240.s tx25

pacity in place or r inder construction for [,'j',*[,'*f"##' 9d
# l8
gg

fuel butned through the year 2009. cce,,comtmenua. nem m .): 033i
Tow re,mve imes 143 s ~E77

Plant Refuling Outages - Florida toani rec e

Power accrues a reserve for main- CommW fire x e tw,ew 275 3 3180

tenance and refuebng expenses antici- I d' j',*[y'',',, m gg
pated to beincurred dunng scheduled g,i,n un, ,g to o
nuclear plant outages. A planned mid- 30v p, ,m,v,,,, ion,, 24 o ao _

cycle maintenance outage, which te,ui m eme 2993 nas 3occurred f*om October 10,1991 to %,,,g, ,o, iosso 9 0.51 00 0
Novemt,er 25,1991, resulted in a cost (22.7 sm
of $9,5 milhon to Flonda Power. The next tus current nortion

~

c21 175 3

refuchng outage, scheduled for eight lutauuns antnoans rematne 4600 6 $ 516 9

weeks beginningin April 1992,is pres.
ently estimated to cost $23 9 milkon. Rentals receivable f rom finance leases represent unpaid rentalt less pnncipal

and intere'it on non recourse 1hird party debt participation. Progress Credit Corpo.

Insurance - The Price Anderson Act ration's (PCC) share of rentals receivable is subordinate to the share of the debt
participants who also have a security 'nterest in the leasrd property,icurrently hmits the habikt) of an owner

Finance leases pnmanly consist of leveragert investme 1ts in aircraf t as descobedof a nuclear power plant for a single
below. The majonty of the aircraf t leases have terms of 15 to 20 years, with a maxi-

nuclear incident to $7.8 billion. Florida mum of 22 years. Net contractual matunties of rentals recmvable under these con-
Power has purchased the ma6 mum tracts are $15.1 milhon, $12 million, $14.1 milhon, $16.3 milhon and $14.7 million
available commerc'al insurance for 1992 through 1990, respectively, and $1686 milhon thereaf ter Deferred taxes

I$200 million with the balance pro apphcable tc leveraged leases were $28L5 million 9nd $271 milhon at December
edbyindemnityagreements prescr1 31,1991 and 1990, respectively,
bnhe U.S. Nuclear Regulatory Commit Net income recognized f rom leveraged leases (af ter payrnents to non recourse
sion. in the event of a nuclear incident lenders, but before other borrowing costs) were as follows:
at any U.S. r.celear power plant, Florida - en mmono 1991 1990 m9

~

Powercoulu be assessed upto $66 mil- tease income poss) s (,73 gio i 59s
lion per incident, with a maximum as. income tai ertett ,e p 4) 0 4!

sessment of $10 million per year, in I"#'' ' "' '*'omeno ne 20 29 44

#* 'addmon to this liabihty insurance,
Florda Power carries extra expense in- At December 3L 1991 and 1990, PCC s portfoho included investments in the
urance witt Nuclear Elecinc Insur* althne and commercial real estate industnes as follows:

41ce, Ltd (NEIL) to cover the cost M n mmiono 1991 i990
replacement power during prolongw
outages of 1 he nuciaar unit. Under thit Finase sensn $252 A $259D
pokcy, Flonia Pc..er is subject to a toans rece vaue 112.0 160 9

retroat.tive prenim as sessment of up Annt venturn amnregaaered stock 48.8 50 5
hemmt on ouratmg inw to 6 11, 4_to $ 2.8 milton in any yea 'in which policy

5423.8 Su27lossesexceed accumulv,edpremiums .

and investment income. cvnmerciai real (state incustr>-
Finance leasu $ 18 0 $ 19 6
Isans recewabie 163.3 1370

$ 181.3 5156 6

b

1
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PCC's commercial finance loans to with their new terms at year end and the restructurings did not materially reduce
entitles associated with the airkne in- PCC's future annual revenue.
dustry are secured by hens on aircraf t. During 1991, PCC provided $16 4 milhon for possible loan and lease losses and
aircraf t engines or spare parts. These had write-of fs totaling $6 milhon.
loans are f urther collateraheed, w here leases and it ans are generally placed on non accrual statcs when the collect-
applicaW, by an assignrnent to PCC of ibMy of interest or principalis unc ettain. T he following table summar~es all com-
the borrowers' iease agreements with mercialfinariceinvestments of PCC,which as of Der ember 31,1991 or thereatter
third party users of the secured equip. were on non accrual status The aircraf t leases returned te an accrual status in
ment and, in some ;ases, third party January 1992 when the first payment was received under the restructuring.
guarantles. Ponew amount Potent >al annaaoevenue

" " * " " * " " * " ' '* d"" *" D' "
PCC'sloans teceivable from borrow- 52 'ers engaged in commercial reat estate j g 1 [ d"' Sy {'

activities are secured by first raortgage ug3,, %,,
-

g4g3 g,3
- - - - - -

33 4 3o
hens on the related commerciai real e s- g
tate, assignment of lease 6 and select- -

ed third party guaranties. InaGditiontotheabove.PCCforeclosedona 55 4 milliontcalestateloanduring
in September 1991, the Company 1991 and is currently marketing the prope'ty f or resale. PCC has one outstanding

announced thatPCCwouldbegin na or, loan for $14.9 million which maintained mgoing interest payments dunng 1991 .

derly withdrawal f rom the commercial but became dehnquent as to principal awwnty. PCC received f ull repayment of
leasing and lending industry. No new this loan in January 1992.
transactions will be initiated. and PC C's
portfoho of leases, loans and other (6) INCOME TAXES

*"""'"U 3* N 1%,investments wi'l be reduced as the
portfolio matunties and market oppor- components ohncome tu emense

N'#"""enthtunities permit.
redmai $ 99.6 5 641 $ 411

Due to conditions in the air kne indus. state 14 1 13 ', 67
try and a weak realestate market, PCC

-~

us3 97 0 UT^
has experienced dehnquencies in on- y,,,,,g g,,y %
goinglease and loan payments as well m erg ~ 029) 70 41 6

as toan principal matunties. PCC has state .4 30 f: 6

riegotiatedthe restructunngof certain 02.51 10 0 00 4

for any non performing assets, includ- -
04) UW - Mtransactions. PCC will pursue its options Sm,w;cn g nutment un ueon iwt ~
sL5 lon 6 UT

ing restructuring, remedial actions a nd in benems related to d'scontinued operations .4

~ 1102 4 5 020
18 32

remarketing. T he Company beheves the g gg g
- existing reserve of $20 million is ade- gy,n,,,ng , g og, yo.,y _

quate to cover PCC's plarined ortferty Dmerence betmen taascianind tn accounting for teees 51s4 5 401 $ 44 0
bquidation, assuming no f urther deteri- Accelerated over (under)i, trac 1 kne tn cepreciation (2 4) 71 25 7

oration in the airkne and real estate unenecoery meneccuem ot tuet ew gro) t4 0) 12 3

Nnn eduaw .nnm ut pa) 6 3) mindustries,
overt +ad esponse capohted for tn pu'mes (3.5) O 1.9) $ 0)

PCC's port' oho at December 31 omerence set.een nnecs ano in acu,unang to,
1991 includes $54 miuion of aircraft propent sa;es 1.s ao aa

- - a c)leases to Continental Airlines which Finn through of ce:tened .ncone tai regs
D"'""*'" " # " " ***'""'""""'**">tmad 2.5 49 ph

were restructured in 1991 PCC's port- oths p 2) 013) ,12s),

foho also includes approximately $86
4 5 100 5 504

milhon of restructured aircraf' loans t0.
-.

Pegasus Capital Corporation, a compa- The pomary ditferences between the statutory rate and the etfective incorne tax
ny in which PCC has a 12% minority in- rats:s are detailed below:
terest. In addition, PCC has received lost 1990 1%9

$8millioninpartialprincipalf ayments G,rautautori income tauate 34.0 % 34 0% 34 0%

on a $35 million restructured real es- state income in. ret of iederat income in benefits 3s 39 35

tate loan and anticipates f ull repayment Amonmon nhnetment tn vests p.5) ph p ?)
U"* th'0"Eh d "d'"'d '"""* I" **"O - - ROupon the expected sale of the collater. om um 16 Om

al propertyin 1992. Alt restructured as-
sets were performing in accordance M " " "'d"'" 32 % nn 30 3%

_
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: (7) HCTIREMENT BENEFIT PLANS |
' The Company and certain of its subsidiaries have a non contributory defined T he f ollowing weighted average actuar-
| benefit pension plan covering substantially all employees. Thrt"agh December 31. tal assumptions were used m calcu-
.

1991, the benefits were based on length of servic e. compensation . Ming the highest lating the plan's year end funded status:

| ce nsecutive 60 of the las,120 months of employment and social security ber,efits.

j Ltfective January 1. '992, the compensation portivo of the benefits formula was 1991 1990 |
changed to the highest consecutive 48 of the last 120 months of employment. |i

De re 7.25% 6 m
| 1 he operating companies make annual contnbutions to thc @n based on an actu.
j arial determination and in consideration of tax regulations and funding require, Ee hmteu.aton mm E00% m

: ments under federal law.

] Baterien Lctuarial calculations and the f unded status of the pension plan the F nancial Accounting Standaril No.
; Company was not required to contnbute to the ptan for 1991.1990 er 1989 Shoun 10Gf Employers Accountingfor Post-
! below are the components of the net pension cust (benefit) calculations fe" nose fetirement Benefits Other Than Pen-
! years: sion3.. was issued in December 1990
j en maw 1991 1990 1h9 and ls ef f ective 1or the Company begin-

'

- sernte cut.t 5 la 9 $ 101 5121 ning in 1993. Th.s standard requires

) interest est 22 4 21 1 18 5 that en employer's obbgation f 0: post- ;

t Actuanosses kar ungsj on pian nsets (91. 4) 19 2 K41) retiremen t benefits t e f ully accruco by
| Net arnurtaation and deferral 6h o (% N 32 0 the date e.nployees atIain f ull chgibili- ;

I Net pense cost (bene',0 2.9 ( 41 (1 L) ty to receive such benefits. The Com- !

Reguiston ac ur,tment (2. 0 4 14 pany and certain of its subsidiaries :r

; Net pension cost Ibenet.n recognaed 8 2 5- 5 '1( provide Certain heaitn care and iif e in- ,

j surance benehts f or retired employees.

T he following weighted avclage actuarial assumptions were used in the calcula. Employaes becomo ehgible for these
.

,

tion of pension costs: bene 11ts when they reach normal retir e-I

ment age while working for the Com- |

| Int 1990 Ina pany. Assuming the plan bent < < a will

Dn. count rate 8 t,0 % 7 50 % B?g remain as amended In January 1992,
; t apected long term rate rst return 9 00N 9 00% 9 00 % the Company has estimated that its ha- r

hte of compenuton innease 600% 67s% 67% bihty at January 1,1993 would be be-
; tween $ 120 million and $150 million.

The following summarites the funded status of the pension plan at December 31 The Company plans to accrue f his obh- [
'

,

1991 and 1990: gationowra20 yearpenod TheCom-
pany's ochcy since January 1,1985 has

on maeno 1991 wo been to accrue benefits currently pay- -
,

able along with amortitation of past
Accumutate benet,t congation

service costs of current retirees. Them ted $2241 1156 4
Non4esteo 32 s 24 7 Company hasaccrued $21.4 milbon at

) .

256.9 1813 December 31.1991 using this meth-
r Effect of remettee comoensaton innea*s 94.1 80 3 od The Company forecastsits annual ,

Prweeted benett ou4gmon 35 o 261 4 cost for 1993 willincrease from aoprux-
Pia, anets at ma+et vave. poma% i stea staas and corporate and imately $5 milhon to detween $20 mil-

government donas 435 o 354 o
lion and $25 million under the new

emn aswis in eeest of pro,ertnt benett ou. rate $ r.s.o 5 W6 standard and expects that a substan.
consisting of ine fouceg companents tial portion would be recoverable f rom-

'
unrecogneed transit.on asset 5 ss 2 5 601 customers through base rates. Florida

# d N" #5 * UCf e t as t ns and d>tterence between a.tue and
| estnnatoo essen r.ce 35 3 319 January 1992 request for rate relief.e

j $840 $ 92 6 ;

r

.
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(0) BUSINESS SEGMENTS decreased 1990 rctail revenues by
T he Company delines its principal business segments as utility ant diversified $12.5 milhon and net income by $7.8i

,

operations.Theutihtyisengagedinthegeneration, transmission distobutionand milhon. [
j saleof electncenergy.Thediversifiedsegmentincludescoalmining procurement As indicated in Note 1, the FPSC
{ and transportation operations that have sWfeant sales to the utility. Other con. deferred implementation of higher

.

'

{ t!nuing diversified operations include Oct U ; leveraged leasing, commercial depreciation of approumately $O 4 mil-

| finance, life insurance, real estate and ' +A gy, hon to provide for additional fossil plant
; The Company's business segment ' an for continuing operations for dismantlement costs until florida Pow-

! 1991,1990 and 1989 is summarized be w. No single customer accounted for er's next proceeding for review of base ;

f more then 10% of unaf filiated revenues intra segment sales have been climinat. rates
ed and the Company's equity in the earnings of partnerships and #nt Ventures in January 1992, Florida Power (ded :,

! has been included in revenues. a petition with the FPSC requesting a ,

retail rate increase of $1459 milhonj vni nono 1991 mo Im
_ T he request is based upon a dual. year

h test penod that includes 1992 and
51.71s s $13091 519 t 0 1993. The petition also requested in.j o,g,o

Dectnc Fuem corporabon terimrehef of $31.6millionbasedonthe ,

,

: coa! saw to eiettnc utrirty PtL2 2%2 294 3 12 month penod ending November 30,
btemai customm 197.1 1715 In t 1991. implementation of the r,s w rates

| Otner dwpes is t .1 130 6 150 1 resulting from the higher annualized
2.339.2 22964 2.196 9 revenue requirements presented in the

Dmmatens (264 si ab5 fa pe$ 6) petition are timed to coincide with the;

ses from enternal customen SLO 74.7 52 010 6 51 % 3 Completion of new peaking facihties in
intc,r..e trom operaton$ 1992 and 1993. The new rates would,

t 5 369.8 5 3779 5 3032 recover higher environmental protec- ;

Uon cosh M a co@ng syskm pWCt.Dectoc Fucis Corporate 17 4 17 7 17 7
; other owemf+d 38.2 38 5 27 3 adrhtsondl other postretire ment benefit
i ~ costs Mccordance with new account-435 4 434 3 408 2

intercat ena ether einen',e 149.0 l$19 1301 ing standards and the inflationary im-
income from contmurg crerates before neome tales s 266 4 5 2822 5 2781 pact on operating expenses since the

;

utility'slastratesncrease. Adecisionon-

$"[ *** the permanent rate request is expect-'
,

3 7 g 7, g3 333 3 g3'4 3 3 g
edin September 1992. Unless grantedo g ,o

Dectnc rue 4 Corporate 260.4 2% 4 2113 eacher, tne interim rate request, which *

! Other awest+d 1.101.6 12717 965 3 is subject to refund, automatically be-
55,024 9 $5 045 9 54 61u 4 cemes ef fective May 1,1992, pending i

Dep<eciation and amortaaten
t 5 241.9 5 140 4 5 177 9 Wholesale Rates - Flonda Power 's rate

treatment of its wholesale customersDectnc fueis corporat on 17 6 12 9 90,

otner dnemf+d e6 41 47 was consistent with the rate treatment
s 266.3 5 2074 5 1916 of its retail customers for both 1990 and'

N Howm .n M, whoksab'

captai, y on. o E d W a W aHUtAty 5 359 7 5 2765 5 2008
i

oyero es customer billing credit that was discon-
Ekttnc fuers Corporation 26 9 19 7 16 6 tinued for retail customers.

,

i otner dweved 90 31 2 40 9 Flonda Power plans to file a request
I 5 397 6 5 3274 5 3183 with the FERC in Apol 1992 seeking

comparable 1992 rates for its whole-
(9) RATES AND REGULATION sale customers, consistent with its re.

'

Rctall Rates -In December 1989, the FPSC voted to continue a customer billing tait rate petition.
' credit that was sched*d to expire on December 31,1989. The FPSC took this
I action in response to horida Power's regulatory rate of return. The onginal credit Fuel Cost Hearings - in December
! related to the pass-through to customers of a deferred income tax savings from 1988.the FPSC began hearings to con.

tax rate reductions. In December 1990, the FPSC voted to discontinue the cus- sider contentions of flonda Power's'

tomer bilkng credit, effective January 1,1991. Continuance of the bilkng credit largest industrial customer and others

O
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that certain procurement and transpor- sil and nuclear f uels and to r esers e pipe- will default and not come on hne if au
tation activities by Electric Fuels One capacity for natural gas. In most units were to come on hne as contract.
Corporation wereimprudent in August cases. such contracts contain provi- ed caer the next 5 years, the utihty ee !'

1989, the FPSC disalicwed approw sions for pnce esca|ation, minimum pects to incur annual capacity
mately $ 5A nuthon. plus interest. in f uel purchase levels and other financial pay ments. bast.d upon such generationi

costs. As a result,1989 net income w a s commitments. Additional commit- being available. The annual capacity
reduced by approdmately 55 milhon ments will be required in the future to payments are $10 million. $25 milhon.
Fionda Power ref unded the disallowed supply Flonda Power's fuel needs $ 82 milkon. $195 milhon. 5228 milhon
costs to customers as adjustments to Flonda Powzr has entered mio long. and $230 milhon for 1992.1993.1994.
the fuel charge dunng 1990. term contracts with The Southern 1995.1996. and 1997 through 2025. !J

In January 1990, the FPSC dis- Company for up to 400 megawatts of respect r,ely. l
a!! owed recovery of certain af hhated purchased power annually through Flonda PoAer does not plan to eo j
coal costs. w hich reduced 1990 results 2010 representmg approximately 5% cred the lesel of purchased power et
by $2.5 mdhon i his ruhng resulted f rom of total current system capabihty. The currently has under contract. The utik-
adopting a market based pncing meth- power will be supphed by coal fired ty beheves that its current contractsi

odology for recoverable fuel costs for generating units which have a cem. allow system reliabihty and should not '

purchases from an affikated coal bined capacity of approumately 3.500 weaken its overa:1 credit ratings
suppher. megawatts. The entire comm tment is Currently, the FPC.C allows the cost

in November 1991, the FPSC ruled guaranteed by The Southern Com- of purchased power to be recovered
in f avor of Flonda Power by refusmg to pany's total system which is approw through a FPSC ordered fuel adjust-

'
disallow $40 milhon in incrementai re- mately 30.000 megawatts The long. ment clause,

placement fuel costs incurred during term contracts obhgate Flonda Power Off DalanceSheetRisk-Severalof the
outages at the Crystal Riser Nuclear to pay certam mmimum annual Company's subsidiaries are general
Plant. T he decision concluded a lengthy amounts representing capacity par partners in unconschdated partner-
lovestigation initiated by the Of fice of ments 1he estimated annualcapacity ships and joint ventures T he Company
Public Counsel seeking to have the payments under the contracts are $22 or subsidianes have agreed to support
FPSC disallow incrementa leplac ement milhon. $39 milhon. $48 milhon and certmnicanagreementsof thepartner-
fuelcosts for outages dunng 1988 and $ 63 rmlhon for 199.7.1993.1994 and ships and joint ventures The totals of
19b9. 1995 through 2010 respectively. the debt support agre ?ments were $84

In June 1991, the FPSC ordered a T he total cost (energy and capacityi milhon and 5113 3 mahon at December
f.eparate review of two other outages af the power purchased under these 31.1991 and 1990, of which $11.2 mil-
that occurred in late 1989 and 1990- contracts was approximately $42 mil. lionand $14 mm on were cash deficien-
Th0 it cremcatal cost of replacement hon and $47 rnilhon dunng 1991 and cy agreements ar'd $.691 milhon and
f uelfor these cutages is approonately 1990. respectivelb of which $22 makon $92.9 m3then were guaranties. respec.
$17 milhon. F lorida Power has fi'ed tes' and $19 milhon represented the f ned to W As a general partner, those sub.
timony with the FPSC supportingits po- capacity payments, respectively, a ar rs are potentially hable for all the
sition. A decision is es pected in 1992. As of December 31.1991. Flunda partncisNps' obhgations. If the other
Management beheves that any amount Power has entered into long term con partners failed to perform thair obhga-
of replacement fuel costs thet may be tracts with non utthty electricity gener- tionsandif thepartnershipassets. con-
disallowed would not be material ators for 1.095 megawatts of capaaty. sisting pumanly of ;and and buildings.
(10) COMMITMENTS AND These contracts have terms ranging s.ere worthless. those subsidianes
CONTINGENCIES frota 20 to 35 sears in most cases could be hable for an additional $ 131.6
Utility Construction Piogram - Sub- these contracts acccunt for 100% of mdkonesof December 31.1991.which
stantial cornmitments have been made the generating capacity of each of the represents partnership liabihties ed
in connoction with Flonda Power's con- f acihties. Of the 1.095 megaAatts un- ceeding amounts as mentioned above.
.itru ction pr ogra m, which a re presently der coi. tract,178 megawatts are cur- The Company considers these credit
estimated to result in construction em rently on kne and the remaining future risks to be minimal based upon the as-
penditures in 199.? Of $489 ndlhon for capacity is a part of the utihty S plans set values supporting the partnership
electric plant and nuclear fuel. for meeting future electocity demand habihties.
Fuel and Purchased Power Commit, growth. A9 commitments have been Retroactivelnsurance Premiums- As
ments - To tupply a portion of the f uel submitted to, and substantially all hJn e mentioned under Note 4, " Nuclear

requirements of its generating plants. been approved by the FPSC. However. Operations" Flonda Power is subject to
Flonda Power has entered into vanous Fionda PoAer expects thet approxi- retroactive premium assessments in

long term commitments to pros ide fos- mately 25percentof thefutureprejects connection with its nuclear insurance.

G
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j in addition, Florida power currently car- Florida Power's degree of responsibile building products companies by early
j ries approximately $1.8 billion in prop. ty if any,appearstobesmalhnrelation 1992 and recorded an additional $2.4
. erty ensurance provided through several to the total for the large number of milhon provision for k>ssesin 1991 net
I d!fferentpohcies.Oneof thesepohcies, *potentially responsible parties" in. Of tax benefitsof $1.4 milhon,basedon
i which is also underwntten by NEIL pro- volved. Based on the current status of ine final tales pnces for the companies

vides $1.25 bilhon of excess coverage. these matters, management beheves The Company received cash and notes
;

! Under this policy, Flonda Power is sub- the hkehhood is remote that these ac- totakng $29 2 milhon in 1991 related

.

ject to a retroactive premium assess- tions will result in a material sdverse ef. to these sa!cs, and is scheduled to re-

]
ment of up to $.6 7 milhonin any pokey fect on the Company's future financial ceive an additional $22 4 million in

< year in w hich los ses exceed f unds avail- condition. 1992, T he Company is also otternpting
I able to NEIL (11) DISCONilNUED OPER All0NS to sell certain real estate holdings total-

Waste Disposal Site Cleanup - Florida in October 1990, the Company an. ing $10.4 milhon previously used an the

! Power has received severai notices trom nounced its intention to seihts butiding building products opercions.1ne
! thc U.S. Environmental Protection Agen. products operations as part of its stra. accompenying financial statements ao

cy (EPA) that it is a "potentially respori- tegic planning elfort to review the long. Count for theJe companies as ' Dis.
*

i sible party" under the Comprehensive term direction of the Companv. The continued Operations:' Accordingly.the
|

Environmental Response Compensa- Company provided for the disposition results and balances related to this seg- i

tion and Uabihty Act and the Superf und costs and f uture operating losses ol the ment have been segregated from the |
Amendment and Reauthorization Act building products segment in 1990 ongoing operations of the Company in

,

and may be required to share in the cost which reduced earn ngs by $14.2 mil. the accompanying financial statements
>

I of cleanup of waste disposalcitesiden hon, net of apphcable las benefits of for aH years pmsented. i

'
tified by the EPA, in each instance, $1.7 milhon The Company sold all the n s a

j - ,

fQUARTERLY FIN ANCIAL. DATA (Unaudited) ynree Monm., tegen

i (in means. nr est per shme wrounN Mwch 31 June 30 septemper 30 owemt>er 31

1991-

Rwenues $ 4 56,0 1528.1 5 5 H9.4 $500 6 |,
'

locome from operations P 7.0 100,1 148.3 74.0
i Net income 33.o 43.1 71.5 24.5 |
,

Earnings per average common share: |-

Continuing operations .64 .80 1.30 .46 <

Disco"inued operations - - - ( .0 4 | |

Pet income .G4 .80 1.30 .44
- DMdends per et,mmon bhme 08s .085 .08s .71

Common stock price per share4

| High 40% 41% 44% 47%
Low 3GN 38% 38% 43'

! 1990 ,

Revenues $ 448. 2 $489 9 $5918 $4809
income from operatens 76 4 107 1 152 9 97.7
Net income 29 1 43.7 58 1 33 9

; Eamings per merage common share
i Continuing operations .57 BG 1 41 66

Discontinued operations - J ol) ( 28) .-

Net income 57 .85 1 13 66 ;
_ _

Dividencs per common share 66 06 66 685
Common stock pnce per sharc

High 40% 3H% 37% 39
Low 37 35% 33% 33%

The business of the Cornpany's largest subsidiary, Flonda Power, is seasonalin nature and it is management's opinion
,

| that comparisons of earnings for the quarters do not give a true indication of overall trends and changes in the Companyt
opcrations, As explained in Note 1 to the financial statements, Florida Power reversed $14.8 milhon of interim depreciation'

in the fourth quarter of 1990 previously recorded in the first three quarters of the year. This increased fourth quarter income
by $9.2 milhon.

Due to the timing of common stock issues and the seasonal nature of the Company's qu, erly earnings, the sum of the
i

1991 quarterly earnings per share do not equal the annual figure.'

U
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SELECTED DAT A 1 987- 1 99 1 f

FLORIDA PROCHESS CORPORATION i

(DMars in msitains. en ept ter shwe amountsI i

|=

j ribe ktsf i
1 Annual Growth

'

(en percent) 1991 1990 1989 1988 198r [
ISummary of operations:

: Utikty revenues 2.3 51,718 8 $ 1,709.1 $ 1,627.0 $ 1,468.5 $1,472.'? -

| Diverrified revenues (continuing) 13.9 355.9 301.7 274.3 270.1 2A3.5 |
! Income f tom continuing operations (.7) 174.5 179.8 186.I 178.6 184.1 !

L Income (loss) f rom dscont'nued operations (2.4) (15.0) 1.0 1.2 3.7 |
Not incomo (1.0) 172.1 164.8 187.1 179 8 187.8'

):

:
Balance sheet data: }| Total assets 5.4 $ 5,024.9 $5,0 45.9 $4,610.4 $4.272.3 $4.067.2 !

| Capitalization: i
j Short-term capital 10.3 $ 146.2 $ 681.0 $ 498.6 $ 366.5 $ 269.0 :

Long-term debt 5.0 1.581.1 1,326.2 1,125.8 1,048.8 1,093.0
Preferred stock (.2) 231.0 233.5 233.5 233.5 233.5

j Common stock equity 6.5 1,587.7 1,424.3 1,372.3 1,316.9 1,264.7

Total capitalizhtio_n 5.4 $ 3.54 6.0 $3.665.0 $ 3,230.7 $2,965.7 $2,860.2 i

Capitalization ratios-

}
Short. term capital 4.1 % 18.6 % 15.4 % 12.4 % 9.4 % !

| 1.ong term debt 44.6 36.2 34.9 35.4 38.2
Preferred stock 6.5 6.4 7.2 7.8 8.2-

Common stock equity 44.8 38.8 42.5 44.4 44.2;

Common stock data:
,

Average shares outstanding (in milhons) 2.0 S 3.9 51.3 bl.1 51.1 50.3
Earnings per share;

Utikty
. (2.0) $3.05 $3.22 $3.28 $ 3.31 $3.30

Diversified (10.5) .19 28 .37 .19 .37 '

Continuing operations (2.6) 3.24 3.50 3.65 3.50 3.67 !

Discontinued operatinns (.04) (.29) .02 .02 .07 |
| Consolidated (2.9) 3.20 3.21 3.67 3.52 3.74 :

Dividends per common share 3.7 2.765 2.665 2.58 2.50 2.42 ,

Dividend payout 86.4 % 83.0 % 70.3 % 71.0 % 64.7 %
'

Dividend yield 6.0 % 7.2% 6.6 ?'. 7.3% 7.6%
Book value per share of commun stock 4.3 $28.72 $27.55 $26.83 $25.80 $24.77 '

Return on common equit/ 11.4 % 11.8 % 13.9 % 13.9 % 15.5 %

Common stock price pe, shato:
High $47% $40% $40% $37% $43% ,

Low 36% 33% 33% 32 29%
Close 47 38% 40 35 32% i

Price earnings ratio (year.end) 14.7 11.9 10.9 9.9 8.8
_

!

Other year.cnd data: !

Number of employees (1.8) 7,350 7,879 7,490 7,974 8,116

Number of common s!"ireholders (2.0) 42,176 41,970 43.005 44,929 46,147
,

;

G
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1 99 1SELECT ED DATA 198 1 -

FLORIDA POWER CORPORATION

i
Annual Growth Rate 6 (rn perceng

1980-1991 1961 1991 1991 1990 1989

Electric sales billed (millions of KWH):
Residential 5.2 5.0 12,623.9 12,415.5 11,786.9

Commercial 6.1 7.2 7,489.2 7,328.7 6,989.8

Industrial 1.1 - 3.303.0 3,455.7 3,766.1

Other 6.0 5.4 1,763.0 1,678.4 1,580.5

Total retail sales 4.9 48 25,179.1 24.878.3 24,123.3

Sales for resale (8.2) (6.7) 2.171.1 2.265.4 2,387.2
,

lotal electric sales 3.4 3.1 27,350.2 27.143.7 26,510.5

Residential service (average annual):
KWH sales per customer 1.7 1.3 12,257 12,319 12.059
Revenue per customer (0.3) 1.7 $899 $896 $845
Revenue per KWH(in cents) (2.0) 0.3 7.33 7.27 7.01

Financialdata:
Total capitalization (in milkons) 3.4 3.2 $2,692.2 $2.633.4 $2.4 73.9

Capitalization ratios +:
Short term capital 83.8 C.3 4.2 % 7.4 % 4.7 %

Long term debt (3.9) (3.0) 38.5 38.7 40.2
Preferred stock (3.3) (2.8) 8.7 8.9 9.4

' ' .0 45.7Common stock equity 2.7 3.5 48.6 ,

Ratio of earnings to fixed charges (SEC method) (2.0) 2.0 3.87 3.89 3.79

Embedded cost of 10' . Orm debt (2.2) (1.6) 7.8 % 7.9 % 8.1 %
Embedded cost of preferred stock (3.0) (1.5) 7.2 % 7.2 % 7.2 %

Operating data:
Net winter generating capability (MW) 2.1 2.3 6,623 6,5 - 6,309
Net system winter peak load (MW) 0.3 1.8 6,056 5.Deo 6,817
Net system summer peak load (MW) 5.0 3.1 5,925 5,946 5,832

BTU per KWH of net output 0.3 (0.3) 10,007 10705 10.07G
Construction additions (in millions) 12.7 (0.7) $355.3 $269.5 $254.8
Percentage of construction expenditures

generated internally (2.1) 7.2 90 % 52 % 73 %

Fuel cost per million BTU (2.5) (4.9) $ 1.89 $2.11 $ 2.10
Average number of customers 3.4 3.7 1,159,237 1,135.499 1,101,817
Number of regular employees 1.3 2.3 5,677 5,570 5,553

(a) capita!@ tron grcrwth reces cdculated on to* si Uollar arnounts.
_
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1968 1987 1986 1985 1984 1983 1982 1981

11,065.6 10.318.8 9.819.2 9,175.0 8.553.6 8,009.5 7.425.0 7,752.3
6,479.4 6.016.4 5.573.0 5,106.6 4,547.7 4.118.6 3,895.2 3,735 2
3,680.6 3,349.4 3.122.3 3,160.0 2.989.0 2,701 0 2,715.5 3,288.3
1,466.1 1.355.0 1,319.3 1,268.4 1,188.8 1,142.9 1,094.9 1,038.5

22.691.7 21,039.6 19,833.8 18,716.0 17,279 1 15,972.0 15,130.6 15,814.3
3,439.2 3,064.1 3,336 2 2,556.4 3,317.3 5,802.0 4,739.3 4,322.2

26,130.9 24,103.7 23,170.0 21,272.4 20.596.4 21,774.0 19,869.9 20,136.5 >

l

11,754 11,356 11,255 10,940 10,638 10,388 9.964 10,758
,

$814 $827 $914 $883 $818 $783 $720 $763
6.93 7.28 8.12 8.07 7.09 7.54 7.23 7.09 ;

[-
t

!

$2.359.5 $ 2,341.0 $ 2,27 5.6 $2,350.2 $2,328.0 $2.305.4 $ 2.200.3 $ 1.971.5
t

10.3 % 6.9 % .2 % 5.0 % 20% 2.7 % 1.6 % 1.9 % i

34.7 39,7 46.9 45.4 51.4 51.2 53.8 52.0
9.9 10.0 10.3 11.3 11.5 11.9 12.5 11,5

45.1 43,4 42.6 38.3 35.1 34.2 32.1 34.6
'

3.79 4.08 4.29 3.81 3.07 2.94 2.42 3.19
| 8.0 % 8.1 % 8.7 % 8.8 % 9.2 % 9.1 % 9.6% 9.2 %

i 7.2 % 7.2 % 8.4 % 0.3 % 9.3 % 9.3 % 9.3% 8.4 %

|

:

6.086 5,966 5,961 5,989 5,927 5,993 5.899 5,255

6,188 5,087 5,977 5,813 4,858 4,913 5.347 5,088 !

5,309 5,196 4,644 4,548 4,163 4,610 4,086 4,355
9.985 9,954 9,865 9,928 10,074 10,082 10,383 10,357

$201.1 $ 192.8 $195.2 $201.2 $234.5 $285.8 $385.3 $379.8

'100 % 96% 100 % 100 % 99% 66% 39 % 45%'

$ 1.83 $2.09 $ 2.14 $2.63 $2.36 $ 2.85 $2.78 $ 3.12

|- 1,060,971 1,023.222 980,427 940,976 900,799 861,548 829.810 802,787
| 5,512 5.395 5,323 5.216 5,070 4,923 4,829 4,533

I
'
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D I R E C T O R S A N D 0 F F l C E R S

BOARD DF DIRict0RS

Dr. Jack B. Critchfield. 58. Is Chairman of the and Southern flonda Corporation and Jim Joan D. Ruf flei 52. is a General Partner in Sua
Board and Chief Executive Officer of Florida Walter Corporation A company dnector since shine Cates. an ortando based food andlever.
Progress torporation He served as a fionda 1991. he ss a member of the Compensation age concession busihess, which has
Power Corpor ation duettor f rom 1975 to 1978 and finance & Budget Committees Operations at two Ilorida airports A certif ed
betore joining the utikt) in 1983. He is a daec' public auountant, she is a former chaaman

Clarence V. Mc Kee. 49 is Chairman and Chieftor of Bar nett Banks. Inc. in Jacksonville, F lon- o ard oWgms oN> tate NW
Executwe Officer of WTVT Hold:ngs. loc .which

da and Bamett Bank of Pinellas County in St. tenof Honda %madoecWroWCa&Ow ns W TVT.T V Channel 13 in Tampa. F londa sonde anch of me MalRese m BadPetersburg flond3 Acompanydaectorsince Heisa daectorof BarnettBankof Tampa.N A
1988. he is chairman of the Executive Com- of Atlanta A company d: rector since 1990, shendBarnettBanks,Inc mJachsonville Acom-
mittee and is also a merrber of the finance is a member of the Aumt Commith eor W 1989 N 4 We d
& Budget Committee the Compensation Committee and a member Lee H. Scott. C5. is a retaed Vic e Chaaman of
Michael P. Graney. 48. is a Partner in the law of the Nominating Committee Ilonda Progress He also f.erved as President
firm of Simpson Thatter & Bartlett in Col- and Chief Executwe Officer of Flonda Power

Clarence W. McKee. Jr ,67, as a retaed Emecu- before his promotion to Fionda Progress inumbus, Ohio. Speciakting in ut.1: ties Iw. ht,.
tive Vice President and Chief F mancialothem 1988. He is a daector of Sun Dank of lampagation and antitrust, he is a member of the
of flondaProgress HelsChaamanof theBoard BW and has served as a c ompany d: rector smceArnencan. Distoct of Columbia. Ohio and of Trustees of Bayfront Medical Center in St 39g4Columbus Bar Associations as well as the
Petersburg A fionria Power daector since 1976federal Energy Bar Association. A company R M 59. m * W w e
a a o ncdirector since 1991, he is a member of the ar d Chief Executwe Of ficer of Mid ContinentdCompensation Committee. Ufc insurance Company m Ontahr;ma City,

Richard Korpan. 49, is President and Chief Corneal B. Myett 70,is a Partner and Prese which Fionda Progress acauned in 1966 A

Operating Officer of flonda Progress Heloined dent of the law f am of Pettrson.Myersl.raig. company daector since 198fa. he is a member

the company an 1989 as Executive Vice Prey Cren% Brandon & Puterbaugh, PA in Lake of the ExecutNe Cnmmittee.
dent and Chief financial Officer. He previously Wales. flonda. A flonda Power daector since Jean Giles Wittner. 57 is Presdent of Wittner
served as President and Chief Esecutive Of f o 1978 and a company duector since 1982, he & Company, aninsuranc e consutting and real
cet of Pacific Diversihed Capital Company, a is a memt er of the Audit. Compensation and e state management fir m io St . Petersburg She
subsidiary of 5an Diego Gas & Electric Com. Finance & Budget Comnuttees previously strved as President and Chief En-
pany A company daector since 1989. he is a Richard A. Nunis. 59. is Chairman of WNt D, ecu'we Of hcer of a savmgs association ;ntal
member of the Executwe and the finance & ney AttrartionsinOrlando,fionda Heisadire it was sold en 1980 Sheis a director of Colony
Budget Comm:ttees tor of T he Walt Disney Company and Sun Bank. Hmk in Ciearwate'. Flonda A Finnda Power

Dr. Robert F. Lanalliotti. 70. is Dean Ementus N A, in Orlando A company director since daector since 1977 and a company daettor

of the Graduate School of Business Admin- 1989,heischaamanof thefinance& Budfet sue 1982AheisMaamanof the AuditCom.
m:ttee and is a member of the Estec utNe andIstration at the University of flonda in Gaines- and Nommating Committees and a rnember

ville, flonda. He ss a tormer daector of Citizens of the Executive Committee %minating Committees

- __

Off)CERS

Dr. Jack B. Critchfield Kenneth E. Armstrong Allen J. Keester, Jr.

Chaamaa and Chief Executive Officer General Counsel President and Chief Executwa Off cer,

Richard Korpan Jeffrey R. Heinicka flonda Power Corporation

Presidert and Chief Operatirig Officer Vice President and Treasurer Richard D. Keller

Joseph F. Cronin Dan R. Johnson President and Chief Esecut ve Of t cer.

Executwe Vice President Vice President and Controller Electnc Fuels Corporation

David R. Kuzma Darry; A. LeClal, Riley R. $1 mon

Senior Vice President and Vice President. Mergers, Acquisitions Presloent and Chief Executive Of ficer.

Chief financial Officer and Divestitures Mid Continent Ufe Insurance Company

Joseph H. Richardson Stephen D. Purifoy Dudley E. Bryant
President and Chte! Evecutive Of ficer.Senior Vice President, Secretary

Corporate Develonnant and Advanced Separation Technologies

President and Chief Executwe Of ficer, incorporated

Talquin Corporntion Thomas D. Wilson
Acting President.
Progress Credit Corporation
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PROGRE55PLUS
MCChEESRED ED DilillilI i I I I I

'

YlTCKI4 AN

( mce enroked in the plan. pat acipant,s The Progresh Plus Stock Plan

Florida Progress Corporation an may reolaces the company s dividend rein.
nounced its new Progrtss Plus Stock N Automaticalh reinvest all oc a pot tion vestment and stocn purchase pian

Plan in Februcy 1992. Progress Plus of their quarterty dwidends an com Sharenolders in that plan e utomatical
is an economical, convenient end fie" mon stock ly become participants in the new plan
ible way to purchase shares of Flonda W Makedirectcash purchasesof com- M adminisuaw co@m N plan am

Progress common stock paid by the companymon stock
Those ebgeble f ^r the plan are A Progress Pius Stock Plan pro

A safekeeping service for common spectus and other 'nformation can beO Registered sharehola.ers stock ceruficate . is also off erec to elirn ot tmned by returning the reply crd inD Non-shareholders who are Flonda inate v + . n ,f lost c'ertificates Since the f tont of this annual'epo. t or by call-
tesidents shares oeposited foi safekeeping are

ing inetor services toll tree (800)
D tmployees of the corrpany and its treated as Progrers Plus shares they |g ) g,)

subsidianes may be sold throuph the plan
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g| UTILITIES COMMISSION
CilY Of NLW SMYHNA liEACil. I tORIDA U

LtICIHIC, WATLR. l'OLLUllON CON 1tlOt.

1%t Offk e Box 100 + 120 Sams Ave. $i?
New Smyrna ticuh. Florida 32170 0100

(904)427 1361 b

December 4,1991

To the Chairman and Members
of the Utilities Commission

City of New Smyrna Beach, Florida

The Component Unit Financial Report of the Utilities Commission, City of New Smyrna Beach, Florida,
for the fiscal years ended September 30,1991 and 1990, is hereby submitted Responsibility for both the
accuracy of the presented data and the completeness and fairness of the presentation, including all dis- 5

closures, rests with the Utilities Commission. To the best of our knowledge and belief, the enclosed data
are accurate in all material aspects and are reported in a manner designed to present fairly the financial
position and results of operations of the Utilities Commission. All disclosures necessary to enable the
reader to gain the maximum understanding of the Utilities Commission's financial affairs have been in-
cit.ded.

This financial report is presented in four sections: introductory, financial, statistical, and compliance
(Auditor General of the S: ate of Florida). The introductory section includes this transmittal letter, the
Utilities Commission's organizational chan, and a list of principal officials. The financial section includes
the basic financial statements and the independent auditors' report on the financial statements. The
statistical section includes selected financial and demographic information, generally presented on a
multi year basis, and selected five year histe,rical financial information.

The Utilities commission is recluired to be audited in accordance with Chapter 10 550, Rules of the
Auditor General of the State of Flonda. Information related to this audit, findings and recommendations,
and auditors' reports on the internal control structure and compliances with applicable laws and regula-
tions, are included in the comp!!ance section of this report.

REPORTING ENTITY AND SEllVICES pilOVIDED

The funds and entities related to the operation of the Utilities Commission which are included in these
financial statements are a component unit of the City of New Smyrna Beach, Florida, and an integral part of
the Citys repomng entity.1he Lomponent Uni; Financial Reymt of the Uti"tus C:,mminian h inued -

separately to provide a con.prehensive financial reporting summary and presentation to the Utilities Com.
mission and its revenue certificate holders.

Audited financial statements of the City of New Smyrna Beech, Florida, are available upon request from
the City of New Smyrna Beach,210 Sams Avenue, New Smyrna Beach, Florida,32168.

The Utilities Commission, City of New Smyrna Beach, Florida, provides a full range of electric, water
and pollution control services to its customers both inside and outside the city limits. These activities are
fully accounted for in this financial report.

ECONOMIC CONDITION AND OUTLOOK

The economic condition and outlook of the Utilities Commission have continually improved during the
past several years due in large to the controlled development of residential and cottmercial properties
which in tum has ineceased the Commission's quality customer base. In addition, substamial increases in
the local tourism, light manufacturing, and service related business industries have had a positive effect on
the area's emplcyrnent statistics.

v
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MAJOR INITIATIVES

The Commission has established a five year capital imrovement plan for the period from October 1,
1989 through September 30,1994. The capital expenditures of this plan were scheduled to be financed in
two phases of $15 million each. The first phase of this plan is cu Tently being financed from the proceeds
of Utilities System Revenue Certificates, Series 1990, issued in January 1990. The second phase of this plan
will be financed from the sales of additional Revenue Certiacates in 1993. This five year capital improve-
ment plan is in addition to the annual capital requirements for routine extensions of exis:ing utilhy facil-
ities to serve new customers.

Significant system improvements financed from the Series 1990 Utilities System Revenue Certificates
and the future 1993 Revenue Certificates will consist of the following:

A new 30 MVA electric substation located in the northern part of the Commission % electric serviceo
area and approximately 4 miles of 115 kV transmission line;

Approximately 11 miles of 115 kV electric transmission line linking the Commission's Smyrna sub-o

station to the Florida Power Corporation's castern service territory bounda:y;
,

Expansion of a water treatment plant in conjunction with the scheduled expansion of the Commis.o
sion's well field areas;

o Construction of a treated water transmission line;

Expansion and upgrading of existing treated water distribution liner;o

Development and constmetion of a phased water reuse system which consists of tertiary treatmento
of the wastewater treatment plant ef0uent along with pumping facilities and transmission lines to
provide irrigation service to prospective customers; and

Pollution control facilities improvements consisting of the construction of a small pollution controlo

treatment plant, construction of wastewater collection lines and a wastewater pumping station, and
the installation of a computerized wastewater telemetty system.

In addition to the improvements identified above, the Commission also plans to refund an existing ob,
ligation payable to the Florida Municipal power Agency (FMpA) Based on the repayment schedule, the
October 1,1993 outstanding balance on the loan will be $2.8 million. The proceeds of this loan were
originally used to finance utility upgrades and relocations resulting from a state highway project.

FINANCIAL. INFORMATION

Mana;;ement of the Commission is responsible for establishing and maintaining an internal control
srmeture designed to ensure that the assets of:he Commission are protected from loss, theft or misuse and
to ensure that adequate accounting data is compiled to allow for the preparation of financial statements in
conformity with generally accepted accounting principles. The internal control structure is designed to
provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable
assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and
(2) the valuation of costs and benefits requires estimates andjudgements by management.

Budsernzy Comm/s

The Utilities Commission maintains an integrated system of budgetary controls. The objective of these
budgetary controls is to ensure compliance with legal provisions embodied in the approved annual budget.
The operating activities of the electric, water, and pollution control systems are included in the annual

vi
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budget. The level of budgetary control (thst is, the level at which expenditures cannot legally exceed the
appropriated amount)is established by fune:lon and acthity within each individual operating system. The
Commission also maintains a separate encumbrance accountirg system as one technique of accomplishing
budgetary contrel. This system is used exclusively to maintain budgetary control and is not utilized for
i,urposes of presenting financial :tements prepared in accordance with generally accepted accounting
prmelples.

As is demonstrated by the financial statements and schedules in the financial section of this report, the
Utilities Commission continues to meet its responsibility for sound financial management.

Un14*Opmnhn
i

in compliance with Resolution No.16-75, the electric, water and pollution control systems are
accounted for as a single enterprise fund. As of September 30,1991, the Utilities Commission served
18,835 electric customen,9,865 water customers and 7,754 sewer customers. Service totals for the last five .

years are summarized below:
a

Fiscal Electric Water Sewer
. Year Accounts Accounts Accottnts

1987............................... 17,025 8,828 7,036
1988................................ 17,440 9,115 7,289
1 9 8 9 . . ... . . . .. . .. . . .. . . . . . . . . . . . 18,045 9,509 7,556 -

1990 .. .... .. . . . . . . . . . . . . . . . . . . . 18,531 9,757 7,701
1991................................. 18,835- 9,865 7,754

The current
crease of 7.12% year's operating revenues from the combined utilities systems totaled $30,113,258, an in.I over last years $28,112,213. The increase was caused by general economic growth
throughout the year. The amount of revenue from various sources and the increases overlast year are shown
in the following tabulation: ,

Increase
(Decrease)

Amount Percent Over 1990
Operatinc Revenue Source f 000 s) of Total f000's)

Electric system.. . .... . ... . .. .. $24,262 80.57 % $1,900
Wa t er syst em ....... ...... ............ .. 3,414 11.34 109
Pollution control system . .-.... .. . 2.432 3.92 (H) -

TOTALS.: ..... .. . ..., ${0} 13 100.00 % $2,001. . . . . .,

The current year's operating expenses from the combined uti!! ties system totaled $27,721,286, an in.
crease of 4.05% overlast yeate ad,iusted amount of $26,642,379. Increases in the levels of expenses for the -

,

individual systems over the pre,eding year are shown in the following tabulation:
.

vil
i

1
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Increase
Arnount Percent Over 1990

*

Ooeratine Expenses by Function f000's) of Total 1000's1

Electric syst em ....... .................... 522,143 79.87 % $839
Wet er syst em ......... .. ................. 2,354 10.30 103
Pollution control system ........... 2.724 .. . 9.83. 132 !

TOTALS .... .... ...... .. ....... .. .. $27,721 100.00 % $1,079 i

DebtAdanhhtra&n -

The revenue certificate debt coverage ratio is a usefulindicator of the Utilities Commission's debt posi.
tion. The cunent yeat's revenue certificate coverage is 1.83 times and is summarized in the following

. tabulation: >

t

,

Operatin g revenue ... ... ... ..-... ... ............ .. $30,113,258
Interest and other lacome .. .. ...................... 876,320
Connectionfees . 756.866. - . . . . . . . . . . . . . . .

Assessment colleetions ...... ......... ......... ...... 36.239

Revenue percettificate resolution ......... ..... _ $31,782,683

Cost of Operation and Mainternnce (net of
depreciation and required payments to '

th e City) ..... ..... . . .. ....... .. .... . . .. ...... .. . . 23.440.Q2fi .
_

Net revenue per cenificat e resolution ......... 8,342,655
e

Annual debt service requirement... ............ 4,570,972

Coverage ratio ....... . 1.83 Times. . . . . . . . . . . . . .

--

The Commission's revenue cenificate coverage ratio for each of the l~t five fiscal years is presented in
'

Table XIll of the accompanying financial report.--
,

. As of September 30.1991, the Utilities Commission had outstanding $50,810,000 of revenut certificates
payable. All of these obligations are secured by a first lien on and a pledge of the net revenues of the system.-

.

viii
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in connection with the issuance of the Utility System Revenue Certificates, Series 1990, the Commission
received an upgrade ofits ratings from Moody's, and Standard & Poor's as follows:

Magdy's Standard & Poor's

Utilities System Revenue Refunding and
improvement Cenificates, Series 1978 A A.

Utilities System Revenue lmprovement
Certificates, Series 1986 Aaa AAA (FGlC Insured)

Utilities System Refunding Revenue
certificates,5eries 1987 Aaa AAA (AMBAC !nsured)

Utilities System Revenue
Certificates, Series 1990 Ana AAA (AMBAC Insured)

The debt service requirements on these obligations are detailed in Note 6 to the financial stateraents.

CashManapment

Cash temporarily idle during the year was invested through the use of a competitive bid procedure in
short. term time deposits and medium short. term investments. Shorter irrestment periods were utilized by
the Utilities Commission due to the rapid changes and uncertainties of interest rates experienced during the
fiscal year. The amount ofinterest earned during the year was $1,417394.

The Commission's investment policyis to minimize credit and market risks while maintaining a com-
petitive yield on its portfolio. Accordingly, deposits were either insured by federal depository insurance
or collateralized in accordance with the Florida Security for Public Deposits Ac((the "Act"). All collateral
on deposits was held either by the Commission, or by the State of Florida in accordance with the applicable 1

provisions of the Act. All of the Commission's investments held at September 30i1991, are classified in the
categotv oflowest credit risk (backed exclusively by the full faith and credit of the United States govern. '

ment) as defined by the Governmental Accounting Standards Board.

OTi1ER INFORMATION

IndependentAudk

Resolution Number 28 78 and other local and state statutes require an annual audit of the books of
account, financial records and transactions of all administrative depanments of the Utilities Commission by
an independent cenified public accountant selected by the Utilities Commission. The accounting firm of
Brent Millikan & Co., P.A., Cenified Public Accountants, was selected by the Commission to satisfy this
requirement. Theirindependent auditors' report on the financial statements and schedules of the Commis.
sion has been included in the f' ancial section of this repon.m

Awards Cem?IcareofAchiewment

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for Ex.
cellence in Finencial Reporting to the Utilities Commission, City of New Smyrna Beach, Florida, for its
component unit financial repon for the fiscal year ended September 30,1990. We are also quite proud of
the fact that we have been awarded with this Certificate for the thirteenth consecutive year.

ix
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In order to be awarded a Certifierte of Achievement, the Commission must pubikh an easily readable
and efficiently organized component unit annual financial report, whose contents confonn to program
standards. Such reports snust satisfy both generally accepted accounting principles and applicable legal
requirements.

A Cert!ficate of Achievement is valid for a period of one year only. W selieve our current report con-
tinues to conform to Certificate of Achievement prog-m rec;uirements, and we are submitting it to GFOA to
determine its eligibility for another certificate.

Acknowlehrnena

The preparation of this report on a timely basis could not have been accomplished without the efficient
and dedicated services of the entire staff of the Finance Department. Each member of the department has
our sincere appreciation for the contributions made in the preparation of this report.

We woold also like to thank the members of the Utilities Commission for their interest, support, and
leadership in planning and conducting the financial operations of the Utilities Commission in a most
responsible and progressive manner.

Respectfullysubmitted,
3

fQ . - -W y
R. Ronald Hage , Valois pagan [CpA

Director ofli ilfies Controller 't

X
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BRENT MILLIKAN & COMPANY, P.A.
CERTIFIED PUllLIC ACCOUNTANTS

To the Hororable Chairmat, and Commissiorm
J'ilities Commission,
City of New Smyma Beach, Florida

New Smyma Beach, Florida

lHDF. PENDENT AUD1 TORS' REPMRI

We have audited the accompanying balance sheets of Utilities Commission, City of New Smyrna Bea;h,
Florida, as of September 30,1991 and 1990, and the related statements of reveres, expenses and changes
in retained earntngs, and cash Hows for the years then eded. These financial statements are the responsi-
bility of Utilities Commission, City of ::ew Smyrna Beach, Florida, management. Our responsibility is to
express an opinion on these financial statements based on our audits.

.

We conducted our audits in accordance with generally accepted auditing standards and Gwcvment
Auddby Stand.m/s, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a te>t basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting prin-
ciples used and significant estimates made by managaent, as well as evaluating the overall financial state-
ment presentation. We believe that our audits provid. a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the hn.
ancial position of Utilities Commission, City of New Smyrr.a Beach, Florida, as of September 30,1991, and
1990, and the results of its operations and its cash flows for the years then ended in conformity with gener-
ally accepted accounting pnnciples.

Our audits were conducted for the purpose of formmg an opinion on the basic financial statements taken as
a whole. The suppleme-tal and statisticalinforma; ion are presented for purposes of additional analysis and
are not a required part of the basic financial statements of Utilities Commission, City of New Sinyrna Beach,
Florida. Tha information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

In connection with our audit, nothing came to our attention that caused us to believe that Utilities Commis- c
sion, City of New Smpna Beach, Florida, was not in compliance with any of the terms, covenants, provi-
sions, or conditions of section 16 of Resolution No. 28-78 dated June 30,1978, as amended. However, it
should be noted that our audit was not directed primarily toward obtaining knowledge of such noncom-
pliance. ,

New Smyrna Beach, F13rida
December 4,1991

1

205 MAGNOLIA ST. * P.O. HOX 1226 a NEW SMYRNA BEACH, FL 32170-1226 * (904) 427-1333 a 1 AX (904) 427-5823 i

MW R. Amenm housute of Cemhed Pwblu Arrountams and AK P\ Prhete Compames P,4ctice b tmn
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COMPARATIVE BAIANCE S11EETS
September 30.1991 and 1990 -

-

UTILITIES COMMISSION, C11Y OF NEW SMYRNA BEACH. FLORIDA
~

_ NEW SMYRNA BEACH, FLORIDA

ASSETS
,

1911 _19 90 . . .,,,
Utility Plant

Electric plant m ...m..z . ..-.. . ... . .. m... ... . . $44.096,918 $41,448486. . . . . . m....

Water plant ..m. . .m.. . ., . .~.. ... . 16,164.983 15,990,608.-....m.~...........................

Pollurim contrd alant . ... .. .. .. . ___ . . . . . . . . . . . , . . . . . . 18,022,914 17,878,551
Get, . ......m - - . . . . .m .m.................. 5.703.8912 5.029.681

83,088.711 81,347,326
14e t accumu , . iation and amortization .. -, .. . (29,8CQ729) {22.291.233)- . . . ... . . . .

54.187,932 53,955,593
* u" gress_ '7.476.459 2 507.473. . . , , . . . __...m.= ... .. -

: cumulated depreciation
_61,658 301 56. % 3.056- ........m-............. . .. .m

Resth
Debt.. 6,973,725 6,793,117_ _ . . . . . . . - . . . . . . . . .. . ........m-.................

- Renewal and Replacement funds ..... =
. . . . ..-.....m..............m... . . . . 3,958,168 3,922,752

1990 Certificates Construction fund ... .m-- 6,876.848 11,804.801. . . . . . . ,

Customer's deposits . .. .. . . = 97't,181 952.693_ . .. . . . . . . . . . . . .

- CR.3 Decomnussioning fund .. 602.467 480,849. .....m.........m . . , . . . ~ . , ,

Rate Stabilization fund . 45.611 67.sni. . . . .m........... . .. . .

Total restricted assets . ..... ..... 10.373.000 24.021.717__m. ,, _.

Current assets
Cash and cash equivalents ..... ... .. ..... . .. ... .... - 626.784 344.113.

Accrued interest receivabic ...... . .. ..... .. 77,407 65,227. . . . . . _ . m=

Accounts receivable (net) ..... . .... . ... .: 1,198,213 1,549.934.m.. . . . . . . . .

Unbilled accounts receivable 2,221,882 1,972,800. . . . . . .

Due from other governments .. .. .- 0 1,007.m...................... ......m.... ..

inventories .... . .a.. = 1,615,217 1,423,786_:- _ _ . . . . . . . . . . - . . . .

Prepaid expenses and other assets 217,991 159,007.......:

Assessments receivable . _ 97.079 "'ig[Q2: m. .. ..............m..... -.m..,..m, . . ...m......

Total current assets ... 6.054.573 5.500 276.. :- .

Deferred Charge. and Othu Assets.

Unamortized debt expense ...... 751,243 793.544.

Deferred charges and other assets . . 15,078 18,234. . . . . . . . . . - -

Assessments recchable . noncurrent . . 0 58.912. . . . . . . . ~ . . . . . . - .
,

Total defened charges and other assets .m.- 766 321 870.605.. .. . . . . . . . . . . . . . . . .

,

Total assets - $87,852,285 $86,945,754. . . . . . - . . . . . .. . - .

The accompanying notes are an

2
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Statement 1

LIABII.iTIES AND UTIIIIY EQUITY

1991 1990
Utility Equity

Contributed capital: $20.460.199 $19141.604. .~. . . . . - .

Retained Earrungs:
Reserved for debt senice ...... .... . . . 3,565,536 3,632.700. . . , . =

Unreserved ...- ....... .....- = 1.181 225 3.177.332== . . ..

7.149,M1 1S10.ftp

Total utDity equity .. ... .., .....m .27.609.552 .26.d5dJd6. ...m- = - . . . . .. ..

- Long. Term Debt
Nose payable (net of current portion) . .. .. .. - - . ... . . . . . . . . . 2.805.000 2.865,000
Revenue certificates payable (net of current portion) ........ . ... .... ....... 49.185c300 50,265,000. . ..

Irss: unamortized debt discounts .. -. ... .. (706/206) (846.606). . ..

Total long term debt .... -... ..... .... .... .... . . .. . .. .E' E M .52.283.394. . . . .. . . . .

Restricted Fund Liabilitics
Revenue certificates payable (cu2 Tent portion) 1,625,000 1,375.000. . . . -. .

Note payable (current portion) .. 60.000 60,000- - . . . . . . . . . . . . . . . . - . .

Accrued interest payable ... ............ . ... ..- . .. ..... .. . . 1,768,700 1,792.922.

Acccunts payable
.. ,

393,999 312,295. . . . . . . . . . . . . . . . . . ~ . . . . . . . . . . . . .

Customers' deposits -, - 907,571 912,064-. . . . . . . . . . . . . . . . . . . .. - - . . . . . . .

Deferred credits:
Reserve for decommissioning costs . .......... 602,467 480,849
Reserve for arbitrage rebate .. .. . . .... -. 191.244 94.223;.....

Total restricted fund liabuities - 5.548 981 5 027.353m...... . ......,e...._

Current LiabDities
Accounts payable .. . 1,641,257 1,675,863- . . . . . . . . . . - . . ; - . . . . . . - . . ...:- .

Accrued liabuities ...... 600,985 623,669. . . . . . . . . . . . . . . . . . . . . , .

Due to other governments - 410.408 405.353..

Total current liabnities .... 2 852 650 2.704.8as..

' Other Noncurrent Lisbuitics.
Deferred campensated absences .;.-.... ... 480,794 474.456. . . . . . . . . . . . . . . . . . . . . . . ,_. ..

Dafe, red credits . operating reserves ; 166 902 10'.0. . . . . . . . . . . . . . . . . . . .

Total other noncurrent liabilities . .. .... ...; 647.701 475.426. , . . . . . . . . . . . .

Tc,tal liabilities .-.. . .... ....... 60.242.726 60.491.108._:

Total liabuities and utuity equity .- 587,852.285 $86,945.754. . . . -

-

integtal part of the financial statements.

3
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STATEMENTS OF REVENUE, EXPENSES ANu Statcment 2
CilANGES IN RETAINED EARNINGS
For the Fiscal Years .nded September 30,1991 and 1990c

llTIUTIES COMMISSION. CFIY OF NEW SMYRNA BdACll, FLORIDA
NEW SMYRNA BEACH, FLORIDA

1991 1.990..
Operating Revenue

Sales ...... . $29,815.850 $27,833.668......m._ :~..., . . . . . . . - . ..

Other revenue ... .. .. -. . ... . . - 297.4QS 278,545. .

Total operating revenue ... .. ... .- .. . .2!L113.259 .28.U 2.212..

Operating Expenses
Production expenses . . 15,718,072 - 14.971,670. . . . . . . . . . . . . . . . .. . _ _ _ . . . . .

Transmission, distribution and sewage collection
and treatment .. ..... ... .... 2,999,865 2,856,957= . . .m......m...-. ...., ..

Customer accounting : 753.860 721.935. . . . . . . . . . . . . - = . . . . ..

Administrative and general .. . ... _ _ _
,. .._ 3,856,593 3,541,852

Required payments to the City of New Smyma Beach 1,785,889 1,781,241.. ... . . . .

State utilities tax , 0 321.159... . . . . . . , . . . . . . . . . . . . . . . .. .

Depreciation and decommissioning : 2 616.987 . 2.447.Jf5. . , . . . . . . . . . .. .. .

Total operating expenses ..... 27.721 286 26.642.379

Operating income ... . . 2 391.972 Jalfa9.834. . . . . . ..

Nonoperating Revenue
J Interest earnings . 696.413 801.086. . . . . . . . . . . . . . ~ = . - . .. ..

Other income ...... . ... .. . -- 178,878 189,772. .

Gain on disposal of assets .. ..... . 1.02 2 0- . . . . . ........~x . . . . .

- Total nonoperating revenue : 876.320 990.833. . . . . . . . .

Totalinecme . 3.268,222 2 460.692..-- .

Nonoperating Expenses
- Interest and debt expense . . .. ... ~. 2,840,798 2,731,553.

Other exp'sposal of assets .
.. 82.937 134 066

enses ..~ .. . .. - 5.238 108,507.

Loss on c ..

Total nonoperating expenses .. .. .. ., _.2.928.973 3 024.1?fi... .

Net income (loss) ..... ., ... .~ . 339,319 (563,434)--- . . ~ . . . . .

Retained earnings, beginning of year .. _f 810.042 7.373.476. . . . . .,

ihetain i earnings, end of year. .. $ 7,149,361 $ 6,810,042. . . - _. . m- . . . .

-. -

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CASil FLOWS Staternent 3
' For the Fiscal Years Ended September 30,1991 and 1990

_. UT1LITIES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA-

~ NEW SMYRNA BEACH, FLORIDA -

1991 1990
cash Flows From Operating Activities

Cash received from custemers . . .... $30,373,425 $27,764,482
Cash paid to suppliers . - (19,569,407) (19,091,380).........: . . . . . . . . . . . . . . . . . . . . . . . . . .

- Cash paid to emploges .... ...... .. .. ... . .. .. ... ..... .... .. .. (5.330.617) .L4.208.802). . . . . . .. ..

Net cash provided by operating activities . ......~... ......~ - s.473.401 E.L3.QQ
Cash Flows From Noncapital Financing Activities

Cash received frcm nonoperating sources 178,878 189,771.. = . . . . . . ....m ..

Cash paid for nonoperating expenses (5.233) f109 s02). . . . ~ . . . . . . . . . ~ . . . . . . . . . m.. ..

- Net cash provided by noncapital financing acthities 173.640 8 1.2 (14_ .. . . . . .. . . . .

Cash Flows From Capital and Related Financing ActMties
Net proceeds from issuance oflong term debt . 0 15,749,090m..... . . -.

Debt reduction outlays (890,000) (850,000)'-~. . .. .

Contributed capital . ...., . . . - z........ . ~.. 815,594 1,104.404
Proceeds from sale of property and equipment ... . . . .... .. ... 5,750 363
Acquis' tion and construction of capital assets , . ..... .,. ... ..... . ...... . (7,952,956) (4,686,529)
Interest paid (net of arnount capitalized) .. ...... (2.772 710) (2.187.040)...m_

Net cash provided by (used in) capital and related financing aethities ; fl0.7 E 341) 9 100 28S

Cash Flows From Investing Activities
purchase of Investment securities .~.... .. - (4,017,835) (6.016.589).

Proceeds from sale and maturities of investment securities . ... 7,673,775 4,325,177. . - . . . . . . ..

Interest received (net of amount capitalized) - 784253 791279. .. . ~ . . . . . . ..~

Net cash provided by (used in) investing activities _... ...m.. 4.437,194 f 899132)- . . . . . -

Pet increase (decrease) in cash and cash equivalents : (710,106) 12,046,719. .

Cash and cash equivalents, beginning of year . . ... 19.39ao.2Q 7.349.371.... .

Cash and cash equivalents, end of year ... . .. ... .o .. ...... ........ .. ... . $16,685,984 $19,396,090_ . . . ,

Reconciliation of Operating Income to Net Cash Provided by Operating Activities
. Operating income (loss) ... .,... .. - - - - - . . $ 2.391,972 $ 1,469,831
Adjustments to reconcile net income (loss) to net

cash provided by operating actMties:
Depreciation, amortization and decommissioning . 2.791.601 2.559.841.m...... .. .. .

Provision for losses on receivables 59,000 61,237= . . ...

Decrease (increase) in operating assets:
Accounts receivable ...... 44,646 (510,181). . . . . . , .. __m

Assessments receivable . ........ - z ..mu 36.240 (10,947)
Inventories (191,431) 43.677. . . . z..

Prepaid expenses . -- . . . . . . ... (58,984) (37,118)
Deferred charges and other assets .... . 3,156 62.084..

increase (decrease) in operating liabilities;
Accounts payuble . . z 47,098 (152,952). . .

g Due to other governments .. . 5,055 173,398. . . . . . ..
'

- Customer deposits . . .. .. .. (4,493) 62,100. . . . . . . ,.

Otherliabilities __.. 349.541 43.322.. .

- Net cash prov:ded by operating aethities . S 5,473,401 $ 3,764,300..

_

The accompanying notes are an integml part of the financial statements.
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NOTES TO TIIE FINANCIAL STATEMENTS !

September 301991 end 1990
|

UTtlE COMMISSION, CTIY OF NEW SMYRNA BEACli, FLORIDA
- NEW SM(RNA BEACH, FLORIDA -

Notc 1t Cerceral Bashof Amntize
Summary 'Ite accounting policies of the Utilities Commis- Basis of accounting refers to when revenues and
of sion, City of New Smyrna Beach, (the 'Commis- expenses are recognized in the accounts and re.
Significant sion*) comorm to the generally accepted account- ported in the financial statements, it relates to

- Accounting ing principles as promulpated by the Amerienn the timbg of the measurements made, regardless 1

Policies Institute of Certified Pub,ic Accountants, the of the measurement focus applied. The Utilities
Financial Accounting Standards Board, the Commission utilizes the accrual basis of account-
Governmental Accounting Standards Board, and ing. By utilir.ing this method, revenues are re-
the Federal Energy Regulatory Commission- cognized when they are earned, and expenses
The following is a summary of the significant are recognized as they are incurred. Unbilled
policies: utility service receivables are recorded so as to

provide a better matching of service revenues
RepericEnthy and the costs of providing the service.
The Utilities Commission, was created in 1967
through the passage of Chapter 67-17S4, Laws Bud,cet and Bdgemn Axouandy
of Florida, Special Acts of 1967 (House Bill 1669) An annual budget was adopted for the electric,
which amended the Chaner of the City of New water and pollution control utility systems. The
Smpna Beach, Florida, to create the Utilities budget was adopted on a basis consistent with
Commission. In a referendum held October 2, generally accepted accounting principles (GAAP)
1984, the voters of the City of New Smyrna except that certain other cash receipts and pay-
Beach, Florida, approved amendments to the City ments are treated as budgetary items to maintain
Charter to limit the terms of office of the Utilities effective fiscal and budgetary control over the
Commissioner's, require City Commission appro- collection and disposition of all commission re-
val for extensions of utility senices outside the sources. Specific budgetary control is exercised
city limits, give the City Commission the right to over internal operating transfers to restricted
review and approve the Utilities Commission funds, payments of pancipal on long term debt
budget, and require City Commission approval obligations, and collections of contributed capital
before issuing or refunding revenue certificates which are recognized in the budget as additions
and entering into contracts exceeding four years. and/or deductions to reconcile budgeted net

cash receipts to reported net income (loss) for
These elements of oversight require that the each system. Budget appropriations are pre,
funds and entities related to the operation of the pared by the administrative staff and approved
Utilities Commission be included as a component as provided by law by the Utilities Commission.
tmit of the City of New Smyrna Beach, Florida, Budgetary control is exercised at the departmen-
and an integral part of the City's reporting entity, tal level. Budget amendments, if any, can be re-
The basic financial statements are incorporated in quested by the Director of Utilities. However, all
the City's Comprehensive Annual Financial Re- budget amendments must be approved by the
port as an enterprise fund activity. Utilities Commission. Unexpended appropriations

for operations lapse at year end. No supple.
In 1983, the Utilities Commission entered into a mental appropriations were required for the cur-
participation agreement with Florida Municipal rent year.
Power Agency (FMPA) for an entitlement share of
-betric capacity and electric energy from FMPA's Cash and Cas3 EquAnAvns

, uded ownership interest in Florida Power The "tilities Commission invests all cash balan-
a e t Company's St. Lucie Unit No. 2, a nu- ces in interest bearing accounts. Earnings from
cles. g.nerating unit. The Utilities Commission's these investments are appropriately allocated to
role in the agreement is limited to that of a par- the investing fund accounts based upon the in-
ticipant contractually obligated to parchase elec. vestment equity and are used, where applicable.
tric capacity and electric energy. The agreement to finance general utili:ies commission operations.
between the Utilities Commission and FMPA does

I not meet the criteria for inclusion within the re- For purposes of the statement of cash flows, the
porting entity of the Utilities Commission. The Commission considers all highly liquid debt in-
agreement specifically provides that the ar. struments purchased with original maturity

t rangement is not a joint venture and neither dates of three months or less to be cash equival.
FMPA nor the other utilities which entered into ents.

) participation agreements with F.MPA for entitle.
ment shares from FMPA's undivided ownership /nresonents
interest in St. Lucie Unit No. 2 are accounting for Investments are recorded at cost or amortized
the agreement as a joint venture. Accordingly, cost, which approximates market. Adjustments
the Utilities Commission is not accounting for the are made to cost, for any prerdum or discount,

, agrecuent as a joint venture. which is amortized over the maturity of the in-
'

vestment.
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NOTES TO Tile FINANCIAL STATEMENTS
| - September 30,1991 and 1990

i UTILITIES COMMISSION. CITY Oi' NEW SMYRNA BEACll. FLOPdDA
NFW SMYRNA BEACH. FLORIDA

_ - -

Note 1: Exe/mNes period interest is capitalized net of interest
Summary Accounts receivable have been reported net of an earned on tmexpended construction funds in
of allowence for uncollectible accounts which has accordance with the applicable prosisions of Fin.
Significant been provided based upon management's analy- ancial Accounting Standard Number 62 and,
Accounting Sis oflu'storical trends. Utility operating revenues therefore depreciated over the remaining useful
Policies are recognized on the basis of cycle billings ren- life of the related asset.
(Contin.ted) dered monthly. Unbilled accounts receivable are

accrued at September 30th, to r.: cognize the Depreciation is provided for by utilization of the
sales revenue ea ned between the last meter straight line method (half year convention in
reading date made through the end of the fiscal year of acquisition) calculated on a service life ba,
year, sis to amortize the cost of the assets over their

economic estimated useful lives which are as
/mento&s follows:
Inventories are priced at ecst by the use of the
'first in, first out' method of accounting. The ef- Yem
feet of this method is to recognize the costs of the Electric System:

,

materials and supplies in the order in which they Production plant:
were purchased and to assign a balance sheet Nuclear production - 27. . . . . ...

inventory valuation more nearly at current re- Diesel production . 20 40. ... .

placement value. Electric line transformers, elec- Transmission plant . .. 30-55-
tric meters, water meters and replacement units Distribution plant : 28-45
for the generating plants are classified as utility General plant:
plant in accordance with accepted industry prac- Structures and improvements , 40,,

tices set forth by the National Association of Other general plant ., ...-.. S.20,

Regulatory Utilities Commissioners. Water System:
Source of se yly plant ..-.. 25 50.

thacrth&Mr Dnwunt andlxwe Casa Pumping plans . . ....... ;- 35
Bond discount and issuance costs are deferred Water trmm nt plant . _

- 40 50
and amortized over the term of the respective Transnu son and distribution plant . 25 50
debt issue using the bond outstanding method General plant:
which approximates the interest method Un- Structures and improvements .. . . 35
amortized bond discounts are presented in ag- Other general plant . . .. . 10 35... . .

gregate in the financial statements as a reduction Pollution Control System:
of the carrying cost of the related long-term debt. Collectionplant. 4 35-50. ..

Unamortized debt issuance costs are presented Pumping plant: )
es other assets. Structures and improvements .-.. . 50 4

Pumping equipment ---- 25 i. . 4

Besnitd Aces Treatment and disposal plant . . 25,40- i...

Proceeds from debt. funds required to be set General plant - 10 50 '
. .

aside for the payment of revenue bond debt Common Plant:
service and contingencies, and other specific as- Structures and impmvements .. 35..

sets set aside for restricted purposes which Other general plant .. 5 15
cannot be used for routine operations are clas-
sified as restricted assets since their exclusive Compensard Ahmms
use is limited by applicable bond covenants and The portion of employee payroll costs paid sub-
other legal indentures, sequent te year-end attributable to services per.

formed prior to yeavend is recorded and recog-
ud/yphnt nized as a current liability. Employees earn on-
Utility plant !s stated at historical or estimated nual vacation leave at the rate of 80 hours per
historical cost. The costs of additions replace- year Or one through five years of service and 80
ments, and renewals of units of property are ad. hours phis eight hours for each two years
ded to utility plant. The cost (estimated, if not service over the first five years to a maximum of
known)of units of property retired,less net 160 hours per year. All outstanding vacation
salvage, is charged to accumulated depreciation leave is payable upon termination.
and the appropriate asset account. Donated util.
ity plant is stated at its estimated fair market Employees accumulate ten hours (eight hours
value on the date donated. prior to July 1,1986) of sick leave credit for each

i month on regular pay status. Employees make
| Maintenance and repairs of property and re- an irrevocable election regarding the accumula-

placements and renewals of items determined to tion of credits and the amounts of credits which
be less than units of property, are charged to can be recewed upon termi:ution. One option
operating expense as incurred. Construction provides for the payment of all unused sick leave -

-7
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NOTES TO Tilh FINANCIAL STATEMENTS
September 30,1991 and 1990
UTILITIES COMMISSION, CrlY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEAQ1, FLORIDA

_ _ . . .

Note 1: ..t 75% of the existing pay r te at tertaination. any source ieceived are recorded in an appropri-
Summary The second option requi % the ' banking * of at ately captioned cont;ibuted capital : count.
of least 240 accu.nulated hours. Mcurs accumu-
Significant lated in excess c'f 240 hours m!! be paia annually Reseems
Accounting at 75% of the prewding July 1st pay rate. Funded reserves are used to record a portion of
Policies retained entnings which mut be segregated for
(Continued) &fenn/ Cm/h and Operady Besem=s some futun: use and which are, therefore, not

The reserve for nuclear re-fueling and main. available for further appropriation or expenditure.
tenance outoge is an opemting reserve estab-
lished to account for the estimated charges to be Bares, Bemnues, and Ae/ Espenses
incurred for the removal and installation of nu. Revenues are recognized based on monthly evele
clear fuel assemblies. Chargas are made against billings to customers. The rate schedules are ap-
the reserw at the time the actual re fueling proved by the Utilities Commission. The electric
takes place. The reserve for nuclear plant de- rate schedule contains an energy ccet adjustment
commissioning costs was established to uccount clause whleh reflects the cost of fuel as well as
for the estirr.nted crsts of r.uclear plant decom the energy and fuel components of purchased
mioloning. Charges against the reserve will be power. Generally, the effect of the increases
made at the actual time of decommissioning. and/or decreases in the cost of energy is recov-

cred over a four month period and is determined
The reserve for arbitrage rebate is a reserve as the difference between actual applicable fuel
established to account for the estimated amount costs end the costs actually billed during the
of excess intuest earnings from the investment of same period.
the 1990 Series Revenue Certificates proceeds
which will be rebated to the Intemal Revenue The cost of nuclear fuel is amortized to fuel ex- '

Servtce after 1994 purt:uant to federal tax leginla- pense based on the quantity of heat produced
tion, for generation of electric energy in relation to the

quantity of heat expected to be produced over
Comibuta/ Capha/ the life of the nuclear fuel este.
Contributions of capital to a proprietary fand from

Note 2: Pursuar t to the applicable provisions of Chapter Bepos/ts
Cash 280, Florida Statutes, 17te Ehni/a SeunW/br The Commission maintains several multi-purpose
Deposits pub /hDejushsAet("the Act'), the State of Flor- cash accounts which are aggregated and swept _

and ida, Department of Insurance, Bureau cf Collat- nightly for investment in accordance with the
Investments eral Secunties, and the Departmcnt of Treasury provisions of a negotiated three-year overnight

have established specific requirements relative recurchase agreement. As a part of this agree-
to the security and collateralization for public ment the Commission is required to maintain a
deposits. Accordingly, banks qualifying as a pub- single non-interest bearing compensating balance
lic depository ir' 'he State of Florida must adopt account in the amount of $208,000.
the necessary procedures outlined in these stat-
utes and meet all of the reqvirements of this At September 30,1991, the carrying amount of
chapter to be designated by the State Treasurer the Commission's deposits was $12,947,121. Of
as eligible to receive deposits from municipal de- this amount, $100,000 was insured by faleral
positors, Collateral having a market value equal depository insurance and $12,847,121 was se-
to 50% of the average daily balance for each cured in accordance with the statutory provi-
month of all public deposits in excess of any ap- sions of the Act. Included in the entrying amount
plicable depository insurance is required to be of Commission deposits is $4,450 in petty cash
pledged or deposited with the State Treasurer to and ~nge funds,
secure such deposits. Additional collateral, up to
a maximum of 125%, may be required if deemed /nmstments
necessary under the conditions set forth in the *Ihe Commission's investment policies are gov-
Act. Securitics eligible to be pledged as collat- erned by state statutes and local resolution. At
eral are generally limited tc obligations of the September 30,1991, the Commission's investment
Uruted States government and any state thereof in allowable investment instruments included:
and are held in the name of the State Treasurer's bonds, notes, certificates of indabtednes:;, and
office. Compliance with the provisions of Chapter other securities which are guaranteed by the full
280, F. S., is monitored by the Department of in- faith and credit of the United States of America.
surance.
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NOTES TO Tile FINANCIAL STATEMENTS
September 30,1991 and 1990

- URLIVES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA
' NEW SMYRNA BEACH, FLORIDA

Note 2: The Commission's investments are entegorized to are held by the banks' trust departments or
jCash give an indication of the level of risk assumed by agents in the Commission's name. Catet,ory 3 in-

Deposits the Conunission at September 30th. Category 1 cludes uninsured and unregistered investments
and includes investments that are insured or regis. for which the securities are held by the banks, '

Investments tered or for which the securities are held by the or by their trust departments or agents but - not in
Commission or its agent in the Commission's the Commission's name. There were no category
name. Category 2 includes uninsured and un. 2 and 3 investments at September 30,1991,
registered investments for which the securities

'Ihe Commission's investments are categorized as follows:

Category Carrying Market
Type of Investment 1 Wlue Wlue

Fidelity Treasury Portfolio II Fund
. . __ _ ... - $ 5.659,925 $ 5,659,925 $ 5,659.925

U.S. Treasury State and Local Government Series (SLGS):
Ne tes ...... 740,200 740.200 740,200. . .. -

.

Bonds _ 573 600 573.6D0 _ 573.600.

Totals $ 6,973,725 $ 6,973,725 $ 6,973,725. . . . . . . . . . . . . . . . . .

_

Cash and cash equivalents consist of the following at September 30:

1

September 30, 4

1901 1990

Operating cash ... $J26.784 $ S44.111. . . . ,

Restricted assets:
Debt service funds ... ..... ...,- -- . 5,659,925 2,273,377. ... .

Renewal and replacement funds . . .. 3,951,168 3,922,752..

1990 Certificates construction fund .. .. 6.876,848 11,804,801. . . . - - . . . . .

Customer deposits .
. - - . . . . . . . _ . . . . . . . 923,181 952.693

CR 3 Decommissioning fund . 602,467 30,849-
Rate staoilization fund . 45.6n 67.505. .

18.059.200 lo.051.977 -

Total cash and cash equivalents . . $18,685.984 $19,396,090- - . . . . .

___

Note 3: A sumnury of net accounts rece.ivable is as follows:
Accounts
Receivable

j- September 30,
1991 1990

Billed customer accounts receivable . $ 1,252.971 $ 1.608,113. . . . . . . - . . . . . . .

Less: allowance for doubtful accounts ..- (54.758) (58.1791..

Totals .. $ 1,198,213 $ 1,549,934
.._ , - -

t
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T NOTES TO TIIE FINANCIAL STATEMENTS <
. September 30,1991 and 1990

U'111111ES COMMISSION, CrfY OF NEW Shn'RNA BEACH, FLORIDA
- NEW Shn'RNA BEACH, FLORIDA

Ncre 4:. A summary of restricted assets is as follows:
Restricted -
Assets _ September 39 1221

_

Time Accrued September 30,
Deposita/ Interest 1990

cash Inve-:tet _Receivab!e. ._ Total Total .
Debe Service Funds:

1979SinkingFund . . . . .. ... $ 1,042,886 $ 0$ 0 $ 1,042.886 $ 1,044,293-

1978 Reserve Fund .. _- -1,473,795 573,600 0 2,047,395 2,047,394.
1986 Sinking Fund .. 324,583 -0 0 324.583 317,148. . . . - .

1986 Reserve Fund .. ..... .. .... 547,430 0 0 547,430 547,430
1987 SirAing Fund ...... ; 368,713 0 0 368,713 368, % 3. . . . . .

1987 Reserve Fund 0 740,200 0 740,200 740,200. . . . . . . . . .

1990 Sinking Fund : 687,519 0 0 687,519 522,519
1990 Reserve Fund 1.214.999 _Q p . L2.14,222 1 205.170

5 659.925 1.313.E0Q 0 6.973.725 6.793.117
Renewal and Replacement Funds:

Res. No. 28 78 . 931,447 0 5,576 937,023 961,509
Water and Pollution Control
Connection Fee Fund 10.1LIAS 0 . . O _10.14.1A5 2.961.242. . . . . _ . . . . . .

3.945.592 _D 5.576 3.951.163 3.922_752

1990 Certificates Construction Fund 6 B65 516 0 11.332 6 876 848 lL804.801

Cuxomer deposits ... .. ...., 92L393 0 783 923.1 g1 952 422..

CR 3 decommissioning Fund .. .... 601.9E2 0 485 602.ds2 _ ASD.B42

Rate Stabilization Fund - 45.545 0 E 45.611 67.505

Totals . . $16,040,953 $ 1,313,800 $ 18,247 $19,373,000 $24,021,717
_ _ _

Note 5: A summary of utillry plant is as follows:
Utility .
Plant-. (000's omitted)

Pollution September 30,
Electric Water . Control Common _1921_, 1990. -

Land and land rights -- . $ 1,228 $ 98 $ 220 $ 7 $ 1,553 $ 1,552
Structures and improvements 2,593 2,672 3,853 989 10,107 9,925.

Production plant, nuclear fuel and
treatment plant ....... ... .. 10,056 4,125 4,240 0 18,421 18,317

Transmission, di:tribution and
collection plant . ..... = ... 29,812 9,270 9,710 0 48,792 47,026

Other general plant and equipment . . 401 0 0 ._4.708 5.116 _ A.528
44,097 16,165 18,023 5,704 83,989 81,348

Accumulated depreciation . .... (16.972) . (4.680) .15.58Z) _f 2.5551 129,801) (27.3921
27.118 11,485 12,436 3,149 54,188 53,956

Construction in progress . . .. .. . ... . . 1.178 4.620 . 274 1.398 7,470 1 592 -

Utility plant, (net)_ _ . $28,296 $16,105 $12,710 $ 4,547 $61,658 $56,463

Capitalized interest on outstanding tax. exempt securities charged (credited) to projects during the
construction period was $408,398 and $160,777, for 1991 and 1990 respectively (net of interest earned
on unexpended long term debt proceeds totaling $636,640 and $671,837, respectively). <

10
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- NOTRS TO Tile FINANCIAL STATEMENTS;

' September 30,1991 'and 1990
UTILITIES COMMISSION, C'TY OF NEW SMYRNA BEACll, FLORID A
NEW SMYRNA BEACH, FLORIDA

_.

Note 6: A summary of long-term debt outstanding is as folhvs:
Long. Term
Debt September 30,

1911 _ . 1000
Revenue Cernficates:

Utilities System Revenue Refundi : and Improvement Certificates,
Series 1978-6.30% to 7.125% due serially to 1993, with
$9,075,000 and $ 11.335.000 term certificates due in 2003 and 2010,
respectively .-_ _ _ _ . . . . _ . . . . .. $21,870,000 $22,395,000_

Utilities System Revenue Improvement Certificates, Series 1986-5.60 %
to 7.25% due serbily to 2001, with S4,670,000 term bonds due in

.

2015 m _. . . . . . . . . . . 6,220,000 6,315,000
~

Utilities System Refunding Revenue Certificates, Series 1987- 5.20% to
7.10% due serially to 2001, with $2,790.000 and $2,080,000 term
Sonds due in 2007 and 2011, respectively ... . -.. . 7,720,000 7,930,000. . .

Utilities System Revenue Certificates, Series 1990-.5,90% to 6.80%
due serially to 2001, with $1,465,000, $1,930,000 and $9,075,000
term bonds due in 2005,2009, and 2019, respectively - _15.009A.QD _15.000.000

50.810.000 51,640,000
Less: unamortized debt discount (785 522) J14.545), . . . . = .

Total revenue certificates outstanding, net of unamortized discount . 10324,478 50.80311M

Note Payabb:
Note payable-Florida Municipal Power Agency, as agent for 'lhe Initial

Pooled Loan Project-$3,000,000 mannum principal amount with
variable interest rate (currently 6.05%) principal due in installments
to 2013... . . . _ _ _ _ _ . _ __ 2,865,000 2,925,000

Less: unamortized debt discour.t . fil.0M) (11.910)

Total note payable, net of unamortized discount . . 2AS3.215 __2.91d&fd. . .

Total outstanding long-term debt . .- . .52.878 194 53.718.394

Current Maturities:
Series 1978 Certificates . ...~... 850,000 800,000. . . . . . . . . .

Series 1986 Certificates 215,000 200,000
Series 1987 Cernficates . -. . 220.000 210,000
Series 1990 Certificates .. m.-. . 340,000 165,000
Note Payable - FMPA - . ;... , 60.000 60.000

Total current maturities 1.685.00Q 1. A 3 5.009.

Total long term debt. net of unamortized discount . $51,193,394 $52,283,394.

The authorization for the outstanding 1978 Certi- obligated to levy any taxes for the payment
ficates and all subsequent issues (collectively re- thereof.
ferred to as the " Certificates") provides that the
Commission will not issue additional obligations Under the terms of its long term debt agree-
except for the construction and acquisition of nents, the Utilities Conunission has agreed to
additions, extensions and improvements to the maintain certain restricted fundt. (see Note 4)
system or for refunding purposes and exceot and to comply with the covene .a contained in
upon the parity condin a provided in th- su- such agreements. Certain of these agreements
thorizing resolution. contain the following provision relating to the

The Certificates are payable from and secured by
a first lien upon and pledge of the net revenues 'Any holder of certificates or coupons sp.
derived from tne operation of the sprem. These pertaining thereto issued under the provi-
Certificates do not constitute general indebt- sion hereof er any trustee acting for the
edness of the Commission or of the City of New holders of such certificates may by suit, ac.
Smyrna Beach, Florida (City) and the City is not tion, mandamus or other proceedings in any

11
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- NOTES TO TIIE FINANCIAL. STATEMENTS
September 30,1991 and 1990
U111JITES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA

- NEW SMYRNA BEACH, FLORIDA

1 Note 6: coun of competent jurisdiction, protect and Utilities Commi sion, if any, in administering the
Long Term ' enforce any and au rights, including the subject Loan.
Debt rignt to the appointment of a receiver, exist-

. (Continued) lag under the laws of the State of Florida, The aggregate annual debt service requirements
or granted and contained herein, and may for the certificates and variable interest rate note
enfom and compel the performance of all payable in each of the next thc years are as
du r: herein required or by any applicable follows:
statutes to be performed by the Commission
or by any officer thereof. Fiscal Revenue Note Combined

hat Cenificates hu'able To.tal
Nothing herein, however, shall be con-
stmed to grant to any holder of the certifi- 1992. .... $ 4,569,666 $ 239,172 $ 4,808,838
cates any lien on any real property of the 1993.. ... $ 4,563,791 $ 239,926 $ 4,803,717
Commission or the City.' 1994. . $ 4,566,896 $ 240,873 $ 4,807,769

1995., . $ 4,566,426 $ 241,507 $ 4,807,933
The applicable rate of interest on the note pay- 1996. ..., $ 4,564,506 $ 242,287 $ 4,806,793
able to the Florida Municipal Power Agency
(FMPA), as agent for the initial Pooled Loan Pro- As a part of its outstanding revenue certificate
ject is subject to change with ten days notice obligations, the Utilities Commission is subject to

- from FMPA. The Loan Agreement also provides certain covenants and provisions which require
that FMPA may increase the effective rate of in- specific actions to be taken by the Commission

. terest to recover the cost of interest becoming during the year. The Commission has complied
due on the FMPA obligations allocable to the loan with all significant contractual covenants and
and to recover certain other expenses from the provisions.

_

Note 7: In prior years, the Co.nmission defessed certain September 3
Prior outstanding utilities revenue certificates of the 1291 _.12N _.
Years' Commission and certain general obligation bonds
Defcasance . of the City of New Smyrna Beach issued for the Series T.1963--4.0%
of System payable out of revenues derived from the due 2003 -..-. .. 673,000 713,000'

Long Term operation of the utilities system by placing the Series B-1965--3.7% to
Debt proceeds of new certificates in irrevocable trusts 4.1% due serially to

to provide for all future debt service payments on 2003.. . S 390,000 $ 415,000. . .

the old certificates / bonds. Accordingly, the trust Utihties:
account assets and the liability for the defeased Series 1975-3.75% to
bonds are not included in the Commission's fin- 6.2% due serially to
ancial statements- 2004 . 2,030,000 2,110,000_

Series 1975A 5.0% to
At September 30, the following certificates / bonds 6.6% due serially to
are considered defeased: 2005 .. ._, . . ...... .... . 2,780,000 2,900,000

Water and Sewer Revenue
September 30, General Obligation Bonds:,

1991 1990 Series 1976--4.5% to
1978 Refunding: 6.2% due serially to
Waterworks and Electric: 2001.... 4,060,000 4,340,000
Series 1955--3.75% due

serially to 1993...... . $ 295,000 $ 436,000 1985 Refunding:
Series 1962 afunding-- Series 1982 -12.625 %

3.5% due in 1999. 35,000 35,000 due serially from 2012
Series 1962--3.9% to to 2016. 4 ... 6,190,000 6,190,000. . . . . . .

4.2% due serially tc
2000.m.- -. . . . . -- 1,545,000 1,595,000 1987 Refunding:

Series 1965 4.2% and Series 1985- 5.75% to
4.25% due serially to 9.50% due serially to
2004--

~

1,800,000 1,830,000 1999 with $2,135,000
Sewer: and $3,130,000 term

Series S 1963--3.9% certificates due in 2005
dee serially to 2002 - 255,000 280,000 and 2011, respectively 6,330,000 6,965,000

12
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NOTES TO THE FINANC)AL STATEMENTS
September 30,1991 and 1990
IJ111JTIES COMMISSION, CITY OF NEW SMYRNA BEACH. FLORIDA
NEW SMYRNA BEACH, F1.ORIDA

__ _

Note at Tne legislation that created the Utilities Commis- quasi-external transaction for financial reporting _
Required sion regtdres it to pay to the general fund of the purposes. The amount paid to the City totaled

_ payment City of New Smyrna Beach a sum equal to six $1,785,889 and $1.781,241 for the years ended
to percent (6%) of'the gross revenues from utilities September 30,1991 and 1990, terpectively. He
City under Commission control. This payment is sub. balance due to the City at September 30,1991

ordinate to the debt service reqturement of all and 1990, totaled $345,967 and $335,307, re,
utilities revenue certificates and is recorded as a spectively.

Note 9: The Commission contributes to the Florida Re. through September 30,1091,
Employee tirement System of the State of Florida, a cost.
pension sharir.g multiple employer public employee re- 1he ' pension benefit obligation * is a stand.
plan tirement system that acts as a common invest- ardized disclosure measure of the present value

ment and administrative agent for participating of pension benefits, adjutted for the effects of
municipalities in the State of Florida. ne payroll projected salary increases and step-rate benefits,
for employees covered by the System for the year estimated to be pavGe in the future as a result
ended Septen.ber 30,1991, was $5.233,844. To- of employee sendze to date. The measure,
tal payroll for the year was $5,330,617. which is the actaarial present value of credited

projected benehts, is intended to help users as.
All full time employees are eligible to participate sess the plan's .unding status on a going-concern
in the plan. All participating employees, upon basis, assess progress made in accumulating
attaining their normal retirement age (age 62), sufficient assets to pay benefits when due, and
with 10 years of credited service are entitled to a make comparisons among public employee re.
retirement benefit papble monthly for !ife of at tirement systems and employers. The plan does
least 1.6%, but not more than 1.68% of their not make separate measurements of assets and
average fhul compensation for each year of cred. pension benefit obligation for individual employ,
ited service. The awrage final compensation is ers. The estimated pension benefit obligation at
the average annual compensation of the S high. July 1,1989, was computed based upon assump,
est years of compensation during creditable ser. tions determined through an actuarial valuation
vice prior to retirement. Benefits fully vest on performed as of July 1,1989. SipJicant actuarial
reaching 10 years of creditable service. ne plan assumptions used in the valuation include (a) a
also provides for death and disability benefits. rate of return on the investment of present and

_
future assets of 8.0%, (b) projected annual salary

The funding methods and determination of bene. scale increases of 7.S%, (c) projected annual
~

fits payable are provided in the various act: of payroll growth of 7.0%, and (d) no post.
the Florida 1.egislature, which created the fund, retirencnt benefit increases,
including subsequent amendments thereto. In
previous years, these acts provided, in general, The total unfunded pension benefit obligation
that funds were to be accumulated from employ. (estimated) applicable to the Commission's em.
ee contributions, employer centributions, State ployees is not separately determined by the ac.
appropriations and income fr m investments of tuary. The estimated pension benefit obligation
accumulated funds. The act also provides that, was $31.0 billion for the plan as a whole The
should the accumul+d funds in the fund at plan's net assets available for benefits on that
any time be insufficient to meet and pay the ben- date (valued at market) were $20.0 billion, leav.
efits duc, the employer shall supplement the ing an unfunded pension benefit obligation of .
funds by an appropriation from current funds, or $11.0 billion. The representative amount of the
from any revenues which may lawfully be used Commission's contribution to the plan was not
for said purposes, in an amount sufficient to make provided by the plan administrator, however, it is
up the deficiency. not significant in relation to the total contribu-

tions required of a!! participating entities.
The Commission's contribution to the plan during
the year ended September 30,1991, totaled Ten year historical trend information showing the
$809,429 which was 15.14% of the qualifying plan's progrcss in accumulating sufficient assets
employees' gross wages for the period from to pay benefits when due is obtainable from the
October 1,1990 through December 31,1990, at'd State of Florida, Department of Administration,
16.20% for the period from January 1,1991 Division of Retirement.

|

|
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NOTES TO TiiE FINANCIAL 4 STATEMENTS-
September 30,1991 and 1990
ITTILITIES COMMISSION, CITY OF NEW SMYRNA BEACll, FLORIDA
NEW SMYRNA BEACH, FLORIDA

.

Note 10: The Commission provides electric, water and pollution control services to the public. A summary of the:

~ Segment segment information for the electric, water, and pollution control systems is as follws:
Information

Pollution
Electric Water Control

._ System._ _ System . civstem Total

Operating revenue... .. . $24.261,715 $ 3,414,240 $ 2,437,303 $30,113,258
Depreciation and decommissioning . 1,573,671 457,665 585,651 2,616,987
Operating income (loss) ... -. . _ 2,116,404 560,117 (286,549) 2,391,972. _ . . _ . ..

Required payments to City of New Smyma
Beach-_ _. 1,4 0,022 201,595 144,272 L785,889..

Net income (loss) . . 772,158 119,221 (552,060) 339,319
Contributionin aid of construction 418,729 7,119,945 12,921,524 20,460,196
Utility plant acquisitions . 2,326,451 360,470 303,059 2,989,980.-

- Utility plant retirements - 273,489- 17,540 57,365 348,594. . . . . . . . . .

Revenue certificates payable . 24,046,600 19,810,500 6,952,900 50,810,000.

Utility equity -
Total assets . .. .. .

.. 6,808,665 9,883,957 10,916,937 27,609,559.

40,621,527 28,526,996 18,703,762 87,852,285~

Note 11: The Commission is engaged in routine litigation mission not covered by insurance which would
Legal incidental to the conduct ofits operations affairs. Inhibit the Commission's ability to perform its
Matiers In the opinion of Counsel to the Commission, no operations or materially affect its financial condi-

legal proceedings are pending against the Com-- tion.

_

~ Nota 12: ne Commission, acting through the Florida quwd to pay under its power sales contract for
Commitments - Municipal Power Agency (FMPA), is a participant such month if any electric capacity and electric

in a portion of Florida Power and Light Company's energy from the St. Lucie Project had beer, made
(FPL) St. Lucie Unit No. 2, a nuclear generating available to them. As a result of these agree-
unit. FMPA originally acquired an 8.806% un- ments, the Conunission is obligated to provide
divided ownership interest of St. Lucie No. 2 to- payments of approximately $3.4 million annually.-
gether with rights to receive electric capacity
and electric energy under a reliability exchange In 1988, the Commission entered into an agree-
agreement. The Comnussion's participation prov- ment with FPL regarding the future short term
ides for a 9.884% entitlement share of FMPA's and long term electric transmission needs of the
ownership interest. A reliability excLange Commission. Pursuant to the agreement, FPL
agreement provides for FMPA's exchanging 50% modified and upgraded certain existing FPL ehee-
of its share of the output from St. Lucie No. 2 for tric transmission facilitics to provide electric en-
a like amount from FPL's exclusively owned St. ergy to the Commission. The cost of the im-
Lucie No. I to mitigate the potential for economic provements are reimbursed to FPL by the Com-
loss resulting from the extende? or permanent mission, without interest, in equal monthly in-
outage or early retirement of St. Lucie No. 2. sta!!ments of $8,621. As of September 30,1991,
he Commission, as a participant, has also en. amounts due FPL under the at;reement totaled
tered into a power sales contract which requires $68,968.
payment on a "take-an ' pay" basis for the Com-
mission's entitlement snare of the project capabil- In 1989, the Commission entered into a consnuc-
Ity for the St. Lucie Project for each month during tion agreement and a related fifteen year lease
any portion of which electric capacity and electric agreement with Florida Power Corporation (FPC)
energy are available to the Commission from the which provided for the construction and subse-
St. Lucie Project, including electric capacity and quent leasing of 115 kv transmission facilities
electric energy under the reliability exchange connecting FPC's respective control areas with

- agreement with FPL. In the event payment is not the Cotamission's Smyrna Substation facility. Un-
required for any month under the Commission's der the agreements, the lease will become effec-
power sales contract, it - 'equired to make pay- tive when construction of the transmission facil-
ment for such month under its project support ities between the FPC tie point and Smyrna Sub-
contract on a "take-or. pay' basis. The payment station are completed and placed in service (cut-
under the preject support contract would be the rently expected to be May,1992). The agree-
amount the Commission would have been re- ments also specify that the Commission has the

14
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NOTES TO TIIE FINANCIAL STATEMENTS
September 30,1991 and 1990
UTILITIES COMhtlSSION, CflY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACH, FLORIDA

Note 12: option to purchase the transmission facilities at future costs. Funding of the resent began in
- Com mitmerits any time after the first year of the lease at a cost 198S and, based on currently revised estimates,
(Continued) of $3.8 million. The lease provides for minimum the Commission is expected to fund the reserve

monthly lease payments of $52,060, and includes with annual payments of approximately $85,000,
a provision for insurance and real estate taxes These annual paymems, plus the interest earned
levied against the facilities. As of September 30, thereon, are expected to be sufficient to meet the
1991, these have been no modifications to the Commission's portion of the estimated future de-
agreement and FPC has not begun construction of commissioning costs. The provision for decom-
the transndssion facilities. missioning expense recognized during the year

totaled $121,618. Amounts funded by the Com.
On July 8,1991, the Commission entered into a mission at September 30,1991, totaled $602,467,
construction agreement in the amount of-
$560,000 with FpC for modifications to the Smyr. At September 30,1991, the Commission had
na Substation facility to accommodate the exten. additional unrecognized construction contract
sion of a 115 kv transmission line to the Commis. commitments of approximately $7.3 milhun for
sion's proposed Airport Substation facility. The utility plant expansion and upgrading,
facilities are expected to be completed and
placed in service by May 29,1992, This contrac- In 1994, the Commission may be required to re-
tual commitment will be fulfilled at the same time mit an arbitrage rebate to the Internal Revenue
the tie point between FPC and the Smyrna Sub- Service, pursuant to current federal tax regula.
station (outlined above) is completed. tions. As of September 30,1991, the Commission

hns estimated the amount of excess interest
The Commission's anticipated share of decom. earnings or invested tax-exempt debt proceeds
missioning costs applicable to its participation in to be approximately $191.244. The Commission
FPC Crptal River Unit No. 3, a nuclear generating has elected to fund this anticipated payment
unit, is expected to be approximately 56.7 millien with an internal resene for arbitrage rebate. As
at its expceted date of decon missioning in 2016. of September 30,1991, the balance of $191,244
An operating reserve has been established to was included in the restricted cash balance of
provide advanced funding for these estimated the 1990 Certificate Construction Fund.

,
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-- SCHEDULE OF REVENUE, EXPEt1SES AND Schedule 1
CIIANCES IN RETAINED EARNINGS

: For the Fiscal Year Ended September 30,1991
--

W% Comparative Actual Arr.ounts for the Fiscal Year Ended September 30,1990
UTILITIES COMMISSION, CITI of NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACH, FLORIDA

pollution Totals
Electric Water ,,,,,CantmL,, 1991 1990

Operating Revenue
Sales . ..-.. . .. ..... . ~.. . $24,065,675 $ 3,320.850 $ 2,429.325 $29,815,850 $27,833,668. . . . . . . .

Other revenue . . .. .. - 196 04Q 93.320 7.978 ?o7 40a 278.545. . .

Total operating revenue ....m 24.r '.1 715 3 414.240 2 437.303 30.113.258 28.112 213 -. . . . _ _ . . . . . . . . . .

. Operating Expenses
production expenses .... . . 14,938,235 779,837 0 15,718,072 14,971,670

- Transmission, distribution and sewage collection
a nd trea tment . _. ..~.. .. .....,. .... .. . .... -1,462,839 378,519 1,148,527 2,989,885 2,856,957 -- . . . . - . . . . . . ... ..

Customer accounting ... ........ .. ... . . 464,453 179,183 110,224 753,860 721.935.

' Administrative and general . .............. .. . . . _ .. ___ 2,264.091 857,324 735.178 3,856.593 3,541,852
Required payments to the City of New Smyrna Beach ... 1,440,022 201,595 144,272 1,785,889 1,781,241. . . . . .

State utilities tax ..... . . ~.- .. = 0 0 0 0 321.159.. ...

Depreciation and decommissioning - 1.573.671 _A57,665 585,651 261k2S2 2.447.565. . . . .

Total operating expenses .... ... . . . . 22 143.311 T 854.123 2.723.832 .22 Z2L235 16.fd2.372.
Operating income (loss) - 2.118,404 560.117 (286.5421 2.391.972 1.469.SJ3.. . . . . . .

Add: Nonoperating Revenue
Interest earnings ..... ... . .... . 167,498 284.633 244,282 696,413 801.086.. . . . . .

Other income . ... 147,314 25,931 5,633 - 178,878 189,772... ... . . . . . . . . . .

Gain on disposal of assets 0 1.022 0 1.022 0. . . ~ . . . . . . . . . .

. Total nonoperating revenue . 314 812 311.593 249.915 876,320- 990 818. . . .

Total income (loss) .. 2.433.216 871.71Q (36,6341 J.269.292 . 2.460.692. . . . .

' Less: Nonoperating Expenses
interest and debt expense .... . .

__ 1,603.012 - 752,489 485,297 2,840,798 2,781.553
Other expenses ..... ..-. 0 0 5,2'18- 5,218 108,507 ;

.

Ims on disposal of assets :_ 59 046 0 24.291 82 s37 134 066 '

....m

Total nonoperating expenses ... . L66.1,058 752.4 B9 . 515.426 2,928.97;l 3.024.126. - . . . - . . . - . .

Net income (loss) . 772,158 119,221 (552,060) 339,319 (563,434).

- Retained earnings, beginning of year . 5.617.778 2.644.791 (1.452.527) 6.810.042 7.373.476

Retained earnings, end of year ; $ 6,389,936 $ 2,764,012 $(2,004,587) $ 7,149,361 $ 6,810,042-

16
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~ SCilEDUI.E OF REVENUE, RECEIPTS, EXPENSES . nD DISBURSEMENTS - Scliedu!c 2
BUDGET AND ACTUAL -- ELEC'IRIC SYSTEM (NON.OAAP BUDGETARY BASIS) .

For the Fiscal Year Ended September 30,1991 :)UTILITIES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACH, FLORIDA

Variance
Favorable

Budget fetital_._ (Linfarornble)
- Revenue and Receipts

Direct Sales:
Electric sales .. ..,...... m.. $23,8N,981 $24.065,675 $ 260,694.. .- . . . . . . . . . - . . . ... ,

Other revenues . . 181,500 196,040 14,540 -... .

Wonoperating revenue:
Interest earning . .m... 196,910 167,498 (29.412). - - - . m.. .. .

Other revenues (expenses) - 120.000 147.314 r22.686). m.-- . . .

Total revenue and receipts ; 24.353.391 .2.4.526.527 ).23.134.

Operating Expenses
Power production and fuel . .. .. . . 14,675,000 14,938,235 (263,235). . . .....: ., , .

Transmission and distrioution 1,412,200 1,462,839 (50,639). . . . . . . - . . ...:

Customer accounting . . .....m.. - ..;; . . . . . . . . . . . . . .. 477,818 464,453 13,365
Administrative and general . . .. . - - - _ . _ . .. . . .- . 2,231,178 2,264,091 (32,913)
Required payments to the City of New Smyrna Beach . _ 1.436.699 1.440.n22 (3 323). . . .

Total operating expenses ..... ., _29232.895 _ 20.569.64Q J336.7451......m= ,
_

Net revenue and receipts . 4.120.496 4.006.887 (113.6091 .. . . . -. .

Operating Transfers -
Sinking Funds:

1978 Certificates . . 1,005,159 1,005,159 0. . . . ...m..... . . . . . . . . . . . . . . . . . . . . . ..

1986 Certificates ..... 544,165 544,165 0. . . . . . . . . . . . . ... ...m....

1987 Certificates ..... . m: 331,954 331,954 0. . . . . . . . . . .

1990 Certificates ... m.: 310,980 310,980 0. -= .

FMPA Pooled Loan 91 542 01542 0. . . - . . .. ... . . . . . .

2 283.800 _2.2H3.800 0
Renewal and Replacement Funds:

Required contribution ...-- 1.456.056 1.456.056- 0.. . .. . . ..

Total operating transfers J.739.856 1730854 0. ..x

Budgeted net cash receipts . $ 380,640 267,031 $ (113,609).. .. . .. m..

w

Additions (Deductions) Required to Reconcile Net Cash
Receipts to Net income (GAAP) Basis

Principal portion of required Sinking Fund transfets - . . . . . . . . 530.877
Excess Sinking Fund transfers . . -- - . .. .. . - . . . 203,751
Net transfers to Renewal and Replacement Fund 1,456,056. . .

Gain (loss) on d!sposal of property and equipment (58,046).

Depreciation and decommissionmg ...~... (1,572,671).m;

Amortization of debt expense J5.3.S101:- . ..

TOTAL ADJUSTMENTS ... -- 505.127..
.

NET INCOME (LOSS) $ 772,158.. .. .

17
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sci!EDUl"/. OF REVENUE; RECE! PTS, EXPENSES AND DISBURSI.MENTS - Schedule 3
; B(IDCriT AND ACTUAL - WATER SYSTEM (NON.GAAP hUDGETARY BASIS),

For tk,r Fiscal Year Ended Septeraber 30,1991
UhlTIES COMMISS*0N, CTIY OF NEW SMYRNA BEACH, FLORf0A

' WEW SMYRNA BEACH, FLORIDA
i

Vadance
Favorable

Bud c1._., Actual (llafaygrable)t
4 Revenue and Receipts

Direct Sales:
Water sales .. .. ..... ... _ $ 3.492,567 $ 3,320,850 $ (171,717)-..- .. .

Other revenues 99,000 93,390 (5,610). . . . .

Nonoperatmg revenue:
laterest earnings _... . _. 424.460 284.633 (139,827). .. ..

Other revenues (expenses) 10,000 25.931 15,931 ... .. ...m..

Connection fees ........ .~... .... 351,306 359.662 8,356. ..~.~.

Meter setting installation charges 100.000 60.70.1 (39.296). .

Total revenue and receipts ... -- 4.477.333 _ 4.145.120 (332.163). . . . . .. . . . . - . . . . . =

.Openting Expenses
Water production . . . .. ..... .... .. 826,526 779.837 46,689.. . .. x--

Tmnsmission and distribution .. -- 450,094 378.519 71.575_m .... . .

~ Customer accounting : 187,114 179.183 7,931... . . . . . . . , .... . . . .

= Administrative and general . _ . . . _ . , . . . . . 929,018 857.324 71,694
Required payments to the City of New Smyrna Beach . ... ., _ 214.354 _. 201.595 12.75.2

Total operating expenses . _ 2.607.106- 2.396.453 210.643. . . . .

Net revenue and receipts . .. ,_ ...._, LS2D.222 l.20.712 011515)._ .

- Operating Transfers
Sinking Funds:

1978 Certificates ... ......~. 561,663 561,663 0.

1987 Certificates m. ... .

. . . ..

354.084 354,084 0. _ ..

1990 Certificates ... . .. ~. . .. 822,825 822,825 0. . . . .

FMPA Pooled Loan - . . . . 61.655 61.655 _0.

1.800 227 . 1.800.222
Renewal and Replacement Funds:

- .0

Required contribution - 211,958 211,958 0.. ......~.;

Restricted fund contribution .. 351.306 359.662 8.356... .. , ..

563.264 571.620 8.354

- Restricted fund contribution for operations 07.f434 _532.634 0-.

Totaloperating transfers . 1.825.855 1.834.211 8 356. . . .

Budgeted net receipts ,...... .$ 44,372 (85,499) $ (129,871).. . .

; Additions (Deductions) Required to Reconcile Net Cash
Receipta to Net Income (GAAP) Basis

. Connection fees ... .__ _ _ . . (359,662)
Meter setting insta'Jation charges . _ _ _ . . . . . . . . . . ~ . . . . . . . (60,704)

. Principal portion of required Sinking Fund transfers m.. 278,630.

Excess Sinking Fund transfers . .__ . . __ ..... . . 692.574
f. Net trans ers to Renewal and Replacement Fund 33,984. . . .

Gain (loss) on disposal of property and equipment . 1.029
. Depreciation : z.. . . . . . .... (457,665)
Amortization of debt expense (?'hiM). . . . .. . , ..

Total adjustments - . _ . . . . . . . . . _ _ 201.220

Net income (loss) ..- -
. .. . . . . $ 119,221

=

18
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? SCllEDULE OF REVENUE, RECEIPTS, EXPENSES AND DISilURSEMENTS - Schtdule 4

BUDGET AND ACTUAL - POLLUTION CONTROL SYSTEM (NON.GAAP IlUDGETARY BASIS)
For the Fiscal Year Ended September 30,1991

' UTIUTIES COMMISSION. CITY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACH, FLORIDA

Variance
Favorable

Revenue and Receipts
Direct Sales: i

Pollution controlcharges : $ 2,580.604 $ 2,429.325 $ (151,279). - - - . - . . . . . . . . . .

Other revenues .. ... . .. ....~.. . .. . .m 6,600 7,978 1,378
Noroperating revenue:

Interest earnings . 248,630 244,282' (4,348)= - . . . . . . . . . . . . . . . . - .-. , . . . . . . . . . . .

Other revenues (expenses) ... 1,000 395 . (605), . . . . . .

Connection fees : 482.952 336 500 (146 452)... .. . . . . .

Total revenue and receipts .- ... ....... .. ..-. 2.312.26.6 2.Q18,480 [3.QM06)... .- . .. ... .

Operadng Expenses -
Collection and treatment system . 1,098,740 1,148,527 (49,787). . . . ... . . . . . .

Customer accounting , . ...... 114,981 110.224 4,757 -
Administrative and general ... . ... . . .-

. ... . . . . . . . . . . . . . . . . . . . . . . ..

753,863 735,178 18,685. . . . . . . . _ . . - .

Required payments to the City of New Smyrna Beach - 154,836 144,272 10.564. . . . . . .

Total operating expenses . ... .. ...... .... ... ... 2.122.CQ 2,138.2Q1 (15.781)... .. .

Net revenue and receipts . =.. ... .. 1.197.366 830,222 (317.03.2)._ ..._.. .-_ . . . . . .

Operating Tramfers
Sinking Funds:

1978 Certificates . ..... ... ,. .. ...... .- . . . .m 517,272 517,272 0. . . . . . . . . . . . ..

- 1987 Certificates - 51,637 51,637 0..... . . . . . . . . _ . , .. . . . . . . . . . . . . . . . . . . . . .

1990 Certificates . . ..... 76.232 76,232 O.... .. . . . . . . . . . . . .

FMPA Pooled Loan ..., - - 15.B03 M 803 0., ... - . . . . . . . . . . . . . . . . .~ . . . . . . . . . . . . u.

700,914 700.944 0-
Renewal and Replacement Funds:

Requ'~d contribution .-. 102.092 102.092 0.. , .. ..-. . . . . . . . . . . . . . . . . . . .

Restric.ed fund contribution . _ _ . . . . . . . x . . , . 482.952 336.500 __(14.63 52)
sRS.QM 438.592 (1d6A52)

Sewer Assessments Fund:
- . Contribution foroperations =- . 88_622 88.6.22 O

Totaloperating transfers . -. 1.197.366 1.050.914 (1.,#4521. . . . . . . . . . - . . . . . . . .

Budgeted net cash receipts . $ 0 (170,635) $ (170,635). . . . . . . . . . . . . . . . . ,, .

--- __ -

- Additions (Deductions) Required to Reconcile Net Cash
Receipts N Net (Loss)(GAAP) Basis

. Connection fees ... . - .. - - - - . . .. . . - - - -- -- . . . . . . . . . . . . .. . . . . . .. (336.500)
Principal portion of required Sinking Fund transfers .. . 175,493. . . . . . . . .

Excess Sinking Fund transfers . . . . __
_____ - - - . . - . . . . . . . . . . . . m...... 55,148

Net transfers to Renewal and Replacement Fund : 138.592.

Transfer from Sewer Ar.essment Fund . (88,622)- . . .. =._

Gain (loss) on disposal of property and equipment . (24.891). . . . . . . .

Depreciation . ...... '

(585,651)x............... .. . .. ......

Amortization of debt < xpense : .i f 14.9941 -.. ... ..

Total adjustments (381.4251.. .. . . . . . . . . - .. .. . . . . . ... . . . ..

Net (loss) . $ (552.060).. . . . .. ......m.. . . . . . . . . . . . .

,.
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SCllEDULE OF OPERAT.!NG l'XPENSES - Schedule 5ELECTRIC SYSTEM -
.%r tho Fiscal Yeus E.nded September 30,1991 and 1990

- UTILITIES COMMISSION, CTIY OF NEW SMYRNA BEACH, FLORIDA
' NDV SMYRNA BEACH, FLORIDA

1991 _.. 1999<

Fows enduction and Fuel:
3 Nuclear Power Generation:

Fuel: . :..~.- . . . . . . . . . - . . . . . . . . . - $ 174.614 $ 112.277- Operation . 4v5,190 365,752. . . . . . . . . - .- . . . . . . . . . . .

Maintenance .. ... .. .. ; 274,034- 331,783
Diesel Power Generation: .

. . . . . . . - . . . . . . . . = . . . . . .

F u el .... ... .. .. . . . .. .. 529.827 516.534. . . . . .

Optation.-
-. ...

473,962 520,163
' Maintenance . -

: --

= . . . . . .

64,968 225,809. . . . . . . . . . . . . . - - . . .

Other Power Supply:
' Purchased power 1.. .. - . . . . _ . . . . _ . . . . . 12,540,062 11,772,768
.-System control and load dispatching - ._. 3.85.5ZS _216.214. . . . . . . . ~ .

,,,.L4.9.33.23 5 14.191.470

Transmission and Distribution:
. Operation . . .... . ... .. : _ 1,124.420 1,049,794. . . . .

Maintenance .. . 338.419 376 013. . . . , , . . . . . . __

1.426.7QZ._1.3h2.012

Customer Accounting:
Operetion m......~... 4h1352 _ d2Zl31. . . . . . . . . = . .- =.- .. ~ ~ ~ . .

Administrative and General:
. Opration . .. ... . -2,105,855 1,948,781. . . . . . . . . = . - . .. - , ..

. Maintenance . . .. . _.15fL226 123.63Z-

. .. ... ...

2.264 091 2.072.418

Required Payments to the City of New Smyrna Beach . 1.440.022 1.387,110.-- ~ ~...~. . . .

State Utilities Taxes . . . - . . . - - - - . . - . - - . - -.. 0 321,159.

Depreciation and decommissioning . - . . . . . . - ..-. l.573.671 . 1.469.516

; Total operating expenses - $22,143,311' $21,334,511- . . - . .. .

-
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t SCIIEDULE OF OPERATING EXPENSES - Schedule 6
VIATER SYSTEM

~ For the Fiscal Years EnN September 30,1991 and 1990
- UT11JTIES COMMISSION, CnY OF NEW Shn'RNA BEACH, FLORIDA
- NEW Shn'RNA BEACH, FLORIDA -

1991.. _, 192Q

. Water Production:
Source of Supply:
- Opcration. - $ 61,511 $ 60,026. . . . . =

Maintenance .... ... ...
. . = . . . . . . . . . . . . . . . . . . . .. . ... .

12,060 22.410. ... . . . . . . . .

' ' v aping:
. Operation .. .. m 148,923 146.349.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- Maintenance ... ... ---
_ - . . . ..

3,017 4,877...:. .. ... . . . . . . . - . . . . . . . ... . , .

Water Treatment:
Opcration .. .. . .. .. 546,300 535,659= :- : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. Maintenance .... : . a.02S 10.822.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

779.g32 780.2QQ

Transmission and Distribution:
Operation - 341.170 318.294--- ..- . . . .... .... ..

Maintenance ... . ... . .. : - 37_.349 1B.212- .. . . . . . . . . . . . .- . . . . . . . . . . . -. . . . . .....

373.512 336 sot

' Customer Accounting:
Operation . ... . 17.2,1M 177 968-

. . , . . . . . - . . . . . . . . . .. . . ..

Administrative and Generah
Operation 804.899 -762,399.. . . . . . . . . . . . . - . . ..

- Maintenance ..... s2.425. 37BHQ... .. x... .. . .. . , . ..

857.324 800.279

Required Payments to the City of New Smyrna Beach.. . . .. 10l 2l5 22R 692. . . . . . . . . . , ....... .. . . ....

4

Depreciation .. . ..
. 4.57.665 426.Edd. . . . . .

- Total operating expenses $ 2,854,123 $ 2,750,489
'

. . . . . . . . . . . . . .

--

,

i

|-
!

|
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' SC11EDULE OF OPERATING EXPENSES - Schedule 7.
POLLUTION CONTROL SYSTEM

For the Fiscal Years Ended September 30,1991 and 1990
UT!UTIES COMMISSION, CTlY OF NEW SMYRNA BEACH, FLORIDA -
NEW SMYRNA DEACH, FLORIDA

1991 lo (L._d
Collection and Treatment System:

Collection and Pumping Expen>es:
Operation . .. . .. .. .... $ 383.756 $ 364,e99. .. .

Maintenance .... .. ........ . 43,160 45,090. . .. ...: -

- Treatment and Disposal Expenses:
Operation. ... . .... .. 710,502 659A28. - . .

..... . . . . . . . . . . . . . . . - . . . . . -

- Maintenance ... ... ... . . 11.109 24.727,. . . . . .

1.143.521 1.093.744-
Curtomer Accounting:

Operation .. . .... . ." .- .. .. . . 110.22d 106.936

Administrative and General:
Op ration . .. ... -... ..-: 702.599 638,691' ' * . .

Maintenance ..-....~ 32.579 30.4ft4' * * " ' ' ~ " " * - ..

733 lig _M9.1M

.Requirad Payment to the City of New Smyrna Beach . 144.272 Ig,43. . . . .

Depreciation .. ... .. .. .. .. . ~

+ ~" *""" "' '" '' ' ~ -'

. Total operating expenses . $ 2 723,852 $ 2,587,379- "-- - .

m
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SCIIEDULE OF INTEREST EARNINGS Schedule 8 -
For the Fiscal Years Ended September 30,1991 and 1990 -
LIT!!InES COMMISSION, CITY OF NEW SMYRNA BEACH, Fl.ORIDA
NEW SMYRNA DEACH, FLORIDA

1991 1990,

-Interest Earnings By Source
From Investments:
- Sinking funds . . . ..;- - - - $ 294.236 $ 337,352.. . . , . . . . . . . . . . . . . . . . . . .

Renewal and replacement funds .. . ..... .. 255,801 291,752. . . . ~ . . . . - . . .

Customers' de 39.834 50,677Other .... ....... posits. . . = ... .:

81.84?. 90.006. . . . . . . . - . . . . . - . . . . .. - ;..- <

671.713 769.787

' From Assessments - 24.709 31.299. . . . . .

Teital interest earnings . ... . .. ....... ... .. .. . $ 696.413 $ 801,086- . . . . . ... .. . . . . - . . . ,

m- . ._

Interest Earnings By System
Electric system - 167,498 5 191,359.- .. . . - . ..

Water system .. ... . . .... .... . ... - . 284,633 330,794
Pollution control system .

- . . . . . . . . - , . . . . . . . .

244.262 278 933= . ..

Total interest earnings ...... $ 696,413 $ 801,086. . . . . . . . . . ,, . .,

23
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SCHEDULE OF DEllT SERVICE REQUIREMENTS TO MATURITY Schedule 9
For the Fiscal Year Ended September 30,1991 Page 1 of 2
ImlII1ES COMMISSION, C11Y OF NEW SMYRNA BEACif, FLORIDA

. NEW Shn~RNA BEACH, FLORIDA

Utilities System Revenue Refunding and improvement Certificates, Utilities System Revenue Improvement Certificates
Series 1978 Series 1986

Payment -
Coupon . Interest . Requirements Principal Rate interest Requirements

Total Coupon Total
Date Princinal Rnte

10-1-91 $ - 275,000 6.300% $ 767,873 $ 1,042,873 $ 105,000 5.600 % $ 219,582 $ 324,582
04192 285,000- 6.350 759,211 1,044,211 216,643 216,643
10-1 92 290,000 6 350 750,162 1,040,162 110.000 5.800 216,642 326,(A2
04 1-93 300,000 6.400 740,954 1,040,954 213,453 213,453 -

-10193 310,000 6.400 731,354 1,041,354 115,000 6.000 213,452 328,452
04194 320,000 7.000 721,434 1,041,434

. 210,003 210,003
10-1 94 330,000 7.000 - 710,234 1,040,234 120,000 6.200 210,002 330,002 '
04195 345,0CJ 7.000 '698,634 1,043,684 206,'183 206,283
10195 355,000 - 7.000 686,609 -1,041,609 130,000 6,400 206,282 336,282
04196 370,000 7.000 674,184 1,044,184 202,123 202,123
10-1 96 . 380,000 7.000 661,234 1,041,234 135,000 6.500 202,122 337,122
04197 395,000 7.000 647,934 1,042,934 197,735 197,735
10-1 97 410,000 7.000 634,109 1,044,109 145,000 6.600 197,735 342,735
04 1-98 425,000 7.000 619,759 1,044,759 192,950 192,950
10-1 98 435,000; 7,000 604,884 1,039,884 155,000 6,700 192,950 347,950
04-1 99 455,000 7.000 589,659 1,044,659 187,758 187,758
101 99 470,000- 7,000 573,734 1,043,734 165,000 6.800 187,757 352,757
64100 485,000 7.000 557,284 1,042,284 182,148 182,148
10100 500,000 7.000 540,309 1,040,309 180,000 6.900 182,147 362.147

-04 101 520,000 7,000 522,809 1,042,809 175,938 175,938
10-1-01 540,000 7.000 504,609 1,044,609 190,000 7.000 175,937 365,937
04-1 02 555,000 7.000 ' 485,709 1,040,709 169,288 169,288
10102- 575,000 7.000 466,285 1,041,285 205,000 7.250 169,287 374,287
'04103 595,000 7.000 446,160 1,043,160 161,857 161,857

10-1-03 615,000 7.000 425,335 1,040,335 220,000 7.250 161,856 38L85604104 640,000 7.125 403,810 1,043,810 153,881 153,881
10-1 04 - 660,000- 7.125 381,010 1,041,010 235,000 7.250 153,881 388.881
04-1 05 685,000 7,125 357,497 1,042,497 145,363 145,363-
10-1-05 710,000 7,125 333,094 1,043,094 250,000 7.250 145,362 395,362
04 106 735,000. 7.125 307,800 1,042,800 136,300 136,300 '

10-1 06 760,000 .7.125 281,616 1,041,616 270,000 7.250 136,300 406,300
04107 790,000- 7,125 254,541 1,044,541 126,513 126,513
10-1 07 - 815,000 - 7.125 226,397 1,041,397 290,000 7.250 126,512 - e16,512

'

04108- 845,000 7.125 197,363 1,042,363 116,000 116,000 -

10-1 03 875,000 7.125 167,259 1,042,259 310,000 7.250 116,000 426,000
04-1 09 905,000 7.125 136,088 1,041,088 104,763 104.763.10109 940,000 7.125 103,847 1,043,847 330,000 7.250 104,7 7 434.762
04 110 970,000 7.125 70,359 1,040,359 92,800 92,800
10-1 10 1,005,000 7.125 35,803 1,040,803 355,000 7.250 92,800 447,800
04 111-

'

79,931 79,931
10111 380,000 7.250 79,931 459,931

' 04-1 12 66,156 66,156
10-1 12 410,000 7 250 66,156 476,156
04-1 13 51,294 51,294
10-1 13 44D,000 7.250 51,294 491,294
04114 35,344 35,344
10-1 14 470,000 7.250 35,344 505,344
04 1-15 18,306 18,306
10-1-15 .._.503,000 7.250 _ 18.306 _.-_5213.06

$21,870,000 $18,776,996 $40,646,996 $ 6,220,000 $ 7,105,229 $ 13,325,229
a .
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- SCllEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY Schedule 9.. For the Fi cal Year Ended September 30,1991 Page 2 of 2
UTIUTIES COMMIS510N, CITt OF NEW SMYRNA BEACH, F1.ORIDA
NEW SMYRNA BEACH, F1.ORIDA

Utilities System Refunding Revenue Certificates, Utilities System Revenue Certificates
Series 1987 Series 1990

Payment Coupon Total Coupon Total
Date Prineinal Rnte intutst._ -Recuirements Priqqip;d Rate Intereit ReaMcmcata

10-191 - $ $ 258,713 $ 258,713 $ 165,000 5.900 % S 522,519 $ 687,519
04-1 92 220,000 5.200 % 258,712 478,712 517,651 517,651

-10-1 92 252,993 252,993 175,000 6.000 517,651 692,651
04193 230,000 5.400 252,992 482.992 512A01 512,401
10-1 93 . 246,783 246,783 185,000 6.100 512,401 697,401
04 1-94. 245,000 5.600 246,782 491,782 506,759 506,759
10194 239,923 239,923 200,000 6.200 506,759 706,759
04-1-95 255,000 5.800 239,922 494,922 500.559 500,559
10195 232,528 232,528 210,000 6.300 500,559 710.55904196 270,000 6.000 232,527 502,527 493,944 493,944
10196 224,428 224,428 225,000 6.400 493,944 718,944
041 97 285,000 6.200 224,427- 509,427 486,744 486,744

._10197 215,593 215,593 240,000 6.500 486,744 726,744
04198 305,000 6.400 215,592 520,592 478,944 478.944
10-1 98 205,833 205,833 255,MO 6.600 478,944 733,944
041 09 325,000 6,500 205,832 530,832 470,529 -470,529
10199 195,270 195,270 270,000 6.700 470,529 740,529
04 100 345,000 6.600 195,270 540,270 461,484 461,484
10-1,00

.
183,885 183,,885 295,000 6.750 461,484 756,484

04101- 370,000 6.700 183,885 553,885 451,528 451,528
J 10101 171,490 171,490 310,000 6.800 451,527 ''61,527
04102 390,000 , 40 171,490 561,490 440,988 440,988
10102 157,840 157,840 330,000 7.000 440,987 770,987
G4103 420,000 7.000- 157,840 577 40 429,438 429,438
10103 143,140 143,140 355,000 7,000 429,437 784,437
04 1-04 445,000 7.000 143,140 588,140 417,013 417,013
.10-1 04' 127,565 127,565 375,000 7.000 417,013 792,013
04105 480,000 7.000 127,565 607,565 403.888 403,888
10105 110,765 110,765 405,000 7.000 403,888 808,888
04106 510,000 7.000 110,765 620,765 389,713 389,713
10106 92,915 92,915 435,000 7.000 389,713 824,713
04-1 07 . 545,000 7.000 92,915 637,915 374,488 374,488
10 1-07

'

73,840 ;3,840 465,000 7.000 374,488 839,488
04108 585,000 - 7.100 73,840- 658,840 358,213 358,213
10108 53,073 53,073 195,000 7.000 358,213 853,213
04109 630,000 7.100 53,072 683,072 340,887 340,887,

101 09 30;708 30,708 535,000 7.000 340,887 875,8S7
~04110. 670,000 7.100 30,707 700,707

. 570,000 7.100 322,162 892,162
322,162 322,162

10110 6.923 6,923
04 111 195,000 ~ 100 6,922 201,922 301,927 301,927

;10-1 11 610,000 7.100 301,927 911,927
04112 280,272 280,272
10112 655,000 7.100 280,272 935,272
041 13- 257,020 257,020
10113 -700,000 7.100 257,020 957,020
04,It14 232,170 232,170
10-1 14 755,000 7.100 232,170 987,170
04-1-15 205,367 205,367
10115 805,000 7.100 205,367 1,010 367

.04 116 176,790 176,790
103.16 1,145,000 7.100 176,790 1,321,790
04117 136,142 136,142
10-1 17 1,210,000 7.100 136,142 1,346,142

-04 118 93,187 93,187
10-1 18. 1,280,000 7.100 93,187 1,373,187
OAl 19 47,747 47,747
10-119 L345.000 7.100 47.747 L392.747

$ 7,720,000 $ 6,448,405 ~$14,168,405 $ 15,000,000 $20,698,426 $35,695,426
25
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SCllEDtil.E OF EXPENSES BY FtMCTION
LAST TEN FISCAL YEARS
September 30,
UT11JTIES COMMISSION, CTlY OF NEW SM.T' 4A I\EACil, FLORIDAJ
NEW SMY}U4A DEACll, FLOPdDA

Qgerating Expenses __

Requited
Transmission, Payments
Distribution Administrative to City of g

Fiscal Total Production and Customer and New Smyrna
Year Fg enses Expenses Colkn[cn_, Accounting General Beach

1982 $14,921,572 $7,297,762 $1,409,742 $315,595 $1,776,286 $326,719

1983 16,968,400 8,241,667 1,420,397 400,372 2,079,755 877,629
'

1934 18,388,070 8,686,618 1,710,284 496,921 2,214,716 1,047,779

1985 20,725,373 10,601,458 1,868,923 547,952 2,311,726 1,122,521

1986 21,45~. 417 10,599,170 2,044,229 565,05'i 2,581,264 1,209,499

1987 24,012,890 11,918,184 2,430,767 614,138 2,856,752 1,301,571

1968 25,687,082 12,681,390 2,657.153 647,001 2,888,994 1,481,102

1989 27,368,501 13,793,020 2,795,429 660,210 3,025,338 1,589,082
,

1990 29,656,505 14,971,670 2,856,957 "5 3,541,852 1,781,241
'

. ,

1991 30,650,;$9 15,718,072 2,989,885 .i7 3,856,593 1,785,889,

26
--

-

_ _ _ _ _ _ _ - _ _ _ _ _ _ . _ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - ' - -



_. __

.

M'

Table i

Opnanngfstenses Neno;; rating Expenses

State Depreciation Total Interest Other Total
Utilities and Operating and Debt Nonoperating Nonoperating

Tax DInmniirsioidDg__.1Xpense Expense 13 pense Exp.cnses

$84,350 $1284,052 $12,994,506 $1,927,066 $0 $1,927,066

04,181 1,r '. 5,523 14,619,524 2,314,563 34,313 2,348,876

145,297 1,604,757 15,906,372 2,465,284 16,414 2,481,698

170,406 1,661,220 18,284,206 2,375,681 64,486 2,441,167

241,059 1,705,287 18,946,565 2,421,468 83,384 2,504,852

243,184 1,929,252 21,293,848 2,583,191 135,851 2,719,042

291,18'/ 2,218,323 22,865,150 2,775,470 46,462 2,821,932

303,843 2,322,753 24,494,675 2,737,217 136,609 2,873,826

321,159 2,447,565 26,642,379 2,781,553 242,573 3,024,126

3,293 2,616,937 27,721,286 2,840,798 88,175 2,928,973

27
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SCllEDUI.E OF REVENUES IlY SOURCE
LAST TEN FISCA1. YEAltS
Septemt,er 30,
UTilmES COMMISSION, CITY OF NEW ShnTSA BEACil,1101UDA
NEW SMYRNA BEAC11, FE0ftIDA

Qperating Revenues

Pollution Total
Fiscal Total Electric Water Control Operating
_ _Ye n t Revenues _A1. tat Svrtem Sysjem Reyen),it_ g
1982 $14,937,949 $11,152,100 $1,456,125 $1,111,216 $13,719,441

1983 16,541,534 12,026,330 1,980,611 1,178,922 15,185,863

1984 19,010,464 13,800,307 2,430,016 1,291,324 17,521,727

1985 20,792,509 15,473,671 2,615,605 1,446,702 19,535,978

1986 21,204,306 15,745,029 2,735,021 1,754,963 20,233,013

1987 23,575,256 17,714,974 2,925,916 1,831,044 22,471,934

1988 25,269,603 19,467,476 3,050,904 1,924,385 24,442,765

1989 27,431,708 20,841,500 3,184,987 2,390,120 26,416,607

1990 29,103,071 22,362,293 3,305,107 2,444,813 28,112,213

1991 30,989,578 24,261,715 3,414,240 2,437,303 30,113,258

28
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Table 11

Nenornitting.[1nsnure

Total
Interest Other Nonoperating

_.E.c min es Income Revenue

$1,111,615 $106,893 $1,218,508

1,144,035 211,636 1,355,671

1,076,576 412,161 1,488,737

1,091,630 164,901 1,256,531

818 337 152,956 971,293

665,119 438,203 1,103,322

668,355 158,483 826,638

818,148 196,953 1,015,101
,

801,086 189,772 990,858

696,413 179,907 876,320
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DEMOGRAPlilC STATISTICS Table !!! ..
LAST TEN FISCAL YEARS
Septemler 30,
UTIUTIES COMht!SS10N, CnY OF N!.W ShriRNA 15EACll, TLoluDA
DEW ShtYRNA BEACll,I LORIDA

New Smyrna
Beach's Per County School

Estimated Capita Unemployment School Percent
Fiscal Population Income Rate Enrollment Attendance
Year (11 (31 (4) (5) ($1,

1982 $13,653 59,734 (4) 6.8 % 3,318 96 %

1983 13,829 10,220(2) 6.7 3,665 97

1984 14,104-(2) 10,629(2) 5.2 3,710 97

1985 14,697 u) 11,593 (2) 4.4 3,662 97

1986 15,000(2) 11,719(2) 5.0 4,123 96

1987 15,344 11,719 (2) 4.9 4,219 96

1988 15,647 11,800 4.4 4,240 94

1989 17,266 13,401 4.5 4,445 95 ,

1990 18,600 (6) 13,937 5.6 4,488 96

1991 16,543 (3) 14,606 7.3 4,663 95

(1) Obtained from University of Florida, Bureau of Economics and Business Research.
.

(2) Estimated, actual amounts not available. -

(3) Obtained from U.S. Department of Commerce, Bureau of Economic Analysis,

(4) Obtained from State of Florida, Department of Labor and Ernployrnent Security.

(5) Obtained from Volusia County School Board includes grades K 12, Coronado Beach
Elementag, Chisholm Elementary, New Smyma Beach Middle School, New Srgrna
Beach Scruor High Read.Pattillo Elementary and Sacred Heart, a private school.

(6) Obtained from the City of New Smyrna Beach 1990 Comprehensive Land Use Plan.

i
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PAOptn*rY VALUE, CONSTRUCTION AND BANK DEPOSITS (4) Table IV
! AST TEN FISCAL YEAftS
Septemter 30
UTILITILD COMMISSION, CT!Y OF NEW SMYRNA BEACll, FLOPdDA
NEW SMYRNA BEACll, FLORIDA

Savings
_ Con <tructipn (1) and

, _ Number Value Bank Loan Property
Fiscal of of Deposits (2) Deposits (2; Assessed
Year 2rrmits Ctnuradip,n f000's) (000's) V hie (3)f

1982 550 $11,111,417 5104,324 $192,305 $421,495,317 j
1983 718 23,730,247 123,924 222,419 479,806,754

1984 937 35,666,534 144,154 260,142 550,410,029

1985 2,006 32,782,563 166,126 267,464 632,540,204

1986 2 286 P6,095,656 192,712 251,404 711,561,352

1987 2,501 26,927,079 185,428 306,928 7 63,718,138

1988 2,246 30,639,766 190,477 284,244 834,037,543

1989 2,5C2 23,381,587 244,312 228,568 894.693,552 ,

1990 2,416 27,491,710 310,746 285,541 975,234,226

1991 2,333 22,309,940 379,110 300,960 1,026,339,359

(1) Obtained from the City of New Smyma Beach, Florida, Building Department

(2) Obtained from inquiry with officials of banks and savings and loan associations

(3) Obtained from Volusia County, Florida, Finance Department

(4) The above data is telated exclusively to area within the municipal Smits of the City of
New Smyrna beach, Florida
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SCllEDULE OF INSURANCE IN FORCE Table V
September 30,1991
UTILITIES COMMISSION, CilY OF NEW SMYRNA BEACll, FLORIDn
NEW Shri.TsNA BEAcil FLORIDA

Coverage and Policy Policy
insurinc company Number Period Detaib of CoYmge ..Mability Limits

Compreheralve General Liability:
Nutmeg insurance Co. 21CENSQ9265 12-01 90 Combined todily injury $1,000,000

12 01-91 and property dsmage

Business Auto:
Twin City Fire 1nsurance Cornpeny 21UENQK0216 12 01 90 Liability $1,000,000 bcdily injury

12 01 91 and property combined
Compreheruive Actual cash value less

$250 deductible
Collision Actual cash value less

$500 deduetible
Uninswed motorist $100,000
No fault Statutory

Business Property:
American Guarantee and Liability

lasurance Co. CpP330867005 12 01 90 Buildings and contents $15.214,924 with
12-01 91 $10,000 deductille and

90% co fruutance
Accounts receivable $850,000 with 5500

deductible
Valuable papers / records $100,00te with $500 *

deductiba
Contractors' equipment $455,983 w th 5500

deductible
Computer equipment $160,000 witt. %500

deductible
Crime:

Aetna Casualty and Surety Co. 35BY100539780 12 01 90 Employee crime $100,%0 aggregate
BCA 12 01 91 $1,000 deducuble

Money and securities $50,000
Counterfeit currency $5,000
Depositors * forgcry $'100,000

Boiler and Machinery:
Great Northern insurance Co, 7827 44 32 09 30 91 Breckdown due to $5,000.000 with

09 30 92 accident $10,000 deductible
Nuclear Energy Damage:

American Nuclear Insurance and Mutual
Atomic Enerry Liability Underwriters
and Nuclear Electric lasurance Ltd. 90147 10 09-90 Primary preperty $500 million

10 09-91
X90147 & X90015 11 15-90 Excess property $1.125 billion

11 15 91 (Excess of $500 million)
NF195 & MF91 01 01 91 Primary liability $200tnillion

01-01 92
NS347 & M565 12-31-90 Suppliers and $200 million

12 31 91 trnnsporters liability
N-35 & M 35 01 01 91 Secondary financial $30 million per

01 01 92 protection occurrence
NW103 & NW62 01 01 91 Master Workers Torts $200 million aggregate

01 01-92

Public Official / Employee Liab2ity:
International Surplus Lines Ins. Co. 5241170AS-9 07-28-91 Liability $500,000 retentici s

07-28 92 $10,000/ loss

Workers' Compensatier:
Florida Municipal Self Insurers' Fund 109 10-01-91 Statutory coverage Statutory

10-01 92 Emplo>ers liability $100,000

32
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TEN LARGEST ELECTRIC CUSTOMERS Table VI
Septemter 30.1991
U11U11ES COMMISSION CITY OF NEW SMYRNA DEACIL TLORIDA
N'EW SMYRNA DEACil, FLORIDA

_ Kilowatt Hour Sairt. Revenues P,illd
Percent Percent

(kWh) of of
(000's) Total Amotst TqinL.

1 Fish Memorial Hospital 4,590 1.72% $364,215 1.52 %

2. Publix Food Store (#0191) 3,083 3.16% 249,511 1.04 %

3. Publix Supermarket (h 0335) 2,635 0.99 % 210,456 0.88 %

4. Utilities Commission 2,501 0.94 % 202,859 0.85 %

5. Food Lion (#829) 2,145 0.80 % 173,623 0.73 %

6. K Mart 2,030 0.76% 168,495 0.70%

7, Board of Public Instruction 1,955 0.73 % 188,936 0.79%

8. Winn Dixie Store (#2302) 1,945 0.73 % 156,199 0.65^ 6

9. Board of Public Instruetion 1,901 0.71 % 170,750 0.71 %

10. Islander Beach Lodge .. 1.742 045% 14(W 2 . 0.61 %

TOTALS 24,527 9.19% $2,031,886 8.50%
, --
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TEN LARGEST WATER CUSTOMERS Table Vil
Septemter 30.1991
UTluTIES COMMISSION, CITY OF NEW SMYRNA BEACil. ILORIDA
NEW SMYRNA BEACll, FLORIDA

1&Q1klID2.dCD EeVenuefE M _
Percent Persent.

Gallons of o'
J0QO s) Total Amennt Tohl

1. IDC (Do achelle lsland) 23,075 1.95 % $40,016 1.22 %

2. Seawoods Homeowners Association 17,226 1.45% 23,093 0.73 %

3. Board of Public Instruction 12,632 1.07 % 24,170 0.74 %

4. Rinker Materials 12,133 1.02 % 14,423 0.44 %

5. Cedar Dunes Homeowners 11,739 0.99% 15,176 0.46%

6. Pelican Association 11,653 0.98% 19,92/ 0.61%

7. Sugartree Apartments 11,400 0.96% 16,504 0.50%

8. FederalHousing Authority 10,924 -0.92% 16,997 0.52 %

9. Sandpipers Owners Association 10,893 0.92 % 20,115 0.61 %

10. Oceanview Nursing Home ,_,1QJf52 _ 0.87% ._1; LOB 2 _Q3n

TOTALS 132,027 11.14 % $204,303 6.22 %

34
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GEN 1'.RAL UTILITIES COMMISSION INFOllMA O DN Table Vill
September 30,1991 Page 1 of 3
UTIL117ES COMMISSION, CITY O!' NEW SMYRNA BEACH, TLOIUDA
NEW SMYRNA BEACH, FLORID A

7NE cul/J//SS/ON 6. hnf &se, Sm. 7hus. (term expires September 1994)

The Commission was established in 1965 and chartered in 1967 Mr. Heise has over thirty years experience in the Real Estate
through the passage of Chapter 67 1754, l.aws of Florida, (The Deselopment field, slanted towards his specialty of major shop-
Enabling Act) which amended the Charter of the City of New p;ng centers. He attended Colorado State University and otu
Smyrna Beach, Florida. Apprvved by referendum vote of the tained a Bachelor of Science degree in business management. He
citirens of New Smyrna Beach on October 24,1967, the Enabling has completed nu.nerous courses and seminars regarding ad.
Act created the Utilities Commission as an appointive body with vertising, promotion, management, real estate taxation, etc. and
full and ev.clusive authority to the extent permitted by law over has a Florida Real Estate Brokers license. Mr. licise is currently
the management, operation and control of the City's utilities. President of Suneo Advisory & Development Corporation. lie

held a position with the El Paso Natural Gas Company in their
The Commission consists of five members who are appointed by accounting departinent and has worked very closely with many
the City Commission. Members are pa!d a salary of $100 each utility companies during the development of commercial prop.
month. Officers of the Commission cortaist of a chairman, vice- erties. He has served on various be stds that oversaw budgets
chairman, secretary-treasurer and assistant secre'ary treasurer and set policies. Mr. Heise was appointed to the Commission in
elected by and froin the membership which also appoints a Diree- September,1991 for a three year terra.
tot of Utilities. The Commission has the duty to fix rates and the
power to sell revenue certificates. All revenue certificates of the Hemn/A. Partwr, ./r., Arst. Sm. 7hus.(term expires $cp-
Commission are obligations of the Comruission. The Commission tember,1992)
has no power to pledge the full faith and credit of the City of
New Smyrna Beach. Mr. Paxton retired from the United States Air Force with the rank

of Colonel after thirty years of senice. Mr. Paxton's military no
in a referendum held October 2,1984, the voters of the City of complishtnents included numerous operations and commanci as-
New Smyrna Beach approved amendments to the City Charter, signmer ts. lie was a recipient of sigruficant decorat ens andi

"Ihe amendments limit a Commissioner's term to three years in- hwards. Mr. Paxton is a nathy of New Smyrna Beach and in
stead of five with no more than three ecnsecutive terms require addition to military education and faculty participation at a
City Commissinn approval for extensions of utility senices out. number of military schools / colleges, did undergraduate study
side the city limits, give the City Commission the right to review work at the Univers;ty of Maryland and George Washington Uni-
and approve the Commission budget, and require City Commis- versity. At the precent time, Mr. Paxton is associated with a
slon opproval Lefore issuing or refunding revenue certificates and local realtor. lie is a Certified Appra9er Senior w th the Amer-
entering into contracts exceeding four years. ican Association of Certified Appraisers (MCA) with fifteen years

of experience in this field. Mr. Paxton was appointed to the
The following information describes the five curtent members of Commission ' 'eptember,1989,
the Utilities Commission and the Director of Uti'ities.

./ew 4 AkEm, Cbhman (term expires Septemtwr,1992)
Mr. Pence h s over thirty years experience in the public utilities

Mr. McKee has bad twenty five years banking experience and field with a nationwide telecommunications common canier,
prior to entering banking, had twelve years experience in the Western Union. He is former chairman of the Republican Party in
finance industry, lie holds a Bachelor of Science degree in Com. Volusia County, Mr. Pence is also a former chairman of the Util-
merce and has completed the American !nsthute Banking itles Commission. He was first appointed to the Commission in
Courses. He has served in the U.S. Coast Guard and the U.S. 1976 and serwd two consecutive terms until 1986. Mr. Pence
Artny. He is a member of the New Smyrna Beach Edgewater Oak served as chairman from September,1980 to September,1981
Hill Chamber of Commerce, a Director of the Kiwanis Club of New and from September,1983 to September,1986. Mr. Pence was
Smyrna Beach and has served on numerous boards and organiza. appointed to the Commission in September,1990, to serve n
tiom. Mr. McKee was appointed to the Commission in Sep- three year term.
tember,1988 and was subsequently reappointed to serve a three
year term in September.1989. R. Rona.U/hgen, DbwtorofotD| ties

.hmes v. A/xts; IXv CAahman (term expires September,1994) Mr. Hagen has ever thirty years of progressively responsible
municipal utility management experience, including twenty years

Mr, Martin has approximately thirty years experience within the with the Jacksorwille Flectric Authority (JEA). He has a degree
railroad industry. He served in the armed forces from1941.lo46. from Jac.somille University and has substantially broa6ned his
Mr. Martin has served on numerous boards including the City of background through attendance and presentation of papers at
New Smyrna Beach Code inforcement Board, the Beach Advi. Industry seminars and conferences. During his tenure with the
sory Board, and served as Chairman on the City Planning Board City of Jacksomille and the JEA, he headed the Statistical and
for fout years. lie is et'trently associated with a local travel Accounting Department and was Dhision Chief of the Budget

a}gency, Cf' Travel, Inc., and is involved with various ci ic orga-and Cost Dhision and Director of Construction and Maintenance.
n tations. Mr. Martin wns appointed to the Conunission. in Sep- later he served as Director of Customer Senice, a position he
tember,1991, to serve a three year term. held tmtil his retirement in 1976. In 1978 he was employed to fill
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GENERAL UTILITIES COMMISSION INFORMNilON Table Vill
Septemter 30,1991 Page 2 of 3
UTILITIES COMMISSION. CITY OF NEW ShiYRNA BEACH. FLORIDA
NEW SMYRNA BEACH, FLORIDA

the newly created position of Controller for the Utihties Commis- electric power to its members through joint cooperation with
sion. Mr. Hagen was ap;iointed Director of Utilities in June,1982. other electrie utilities in Florida. The Commission has agreed to

purchase 9.B84 percent or approximately 7 megawatu, of FhtPA's
77/E #7L77ES SJS/D/ entMlement share in the St. Lucie Project. The Commission also

has a reliability exchange agreement through the FMPA to ex,
The Utilities Commission has been serving the residents of the change 50% of its output from St. Lucie No. 2 for a like amount
New Smyrna Beach area since before 1920. Today, the Commis- from St. Lucie No.1.
slon serves approximately 18.800 electric customers, over 9,800
water customers and over 7,700 sewer customers. Encoy Contm/ Center

E/EC7R/C SJS/DI The Commisslor' has operated an Energy Control Center since
April,1977, which is staffed around the clock by system control

The Commission cunently provides electric service to all incor. coordinators who schedule the economk loading of its generat.
poreted areas of the City. The Commission's distribution lines ing resources and the interchange of power over the interconnee-
also extend west and south from the City limits to serve unin. tion with FPL using a supervisory control and data acquisition
corporated areas. The senice area of the Commission's electric (SCADA) system. Telemetering of tic line energy is provided
system is approximately 72 square miles, along h " hot line voice communication and messaging net-

work all n.sjor power system contrul centers in Florida. A com-
Cenersabn Remetw puter t rminal provides access to the Florida energy broker sys-

tem.
The system's power ; ' -nergy requirements are met with a
combination of self. generation and purchased power. 7).msmAshn and Bhtnbuthn Esa?Ms

The Commission's generating facinties include the W.E. Swoope The Commission's transmission facilities consist of three major in.
Generating Station which consists of three diesel engine gener. stallations: the 115 kV/23 LV Smyrna and Fic!d Street Substa-
ators with a combined nar eplate rating of 5,23S kW; the Diesel tions and the 115 kV transmission line tetween the two. Tb
Plant located on Smith Street which consists of five diesel engine distribution sptem is suppl %d from the Swoope Station and the
generators with a combined nameplate capacity of 6.540 kW and Diesel Plant as well as from the Smyrna and Field Street Substa-
three 2,000 kW quick-start remotely controlled peaking units; tions. There are five 23 kV/4 kV and three 23 kV/13 kV substa-
the North Causeway Plant 750 kW diesel peaking unit; and the tions on the Commission's distribution system. Energy is deliv.
Glencoe Road Plant 750 kW diesel peaking unit. ered to customers by a network of 23 kV/13 kV and 4 kV lines. A

number of residential developments are now being served by
The Commission owns a 0.5608% undivided interest in Florida underground electnc facilities.
Power Corporation (FPC) Crystal River No. 3 Nuclear Unit (CR 3),
with a maximum nameplata capacity of 4,991 kW avMlable to the 104 E B S TS7E M
Commission. FT C operates CR 3 on behalf of itself, the Commis-
sion and ten other participants pursuant to a participation The current service area of the Cornmis.; ion's water system is an
ag;eement. CR 3 is used as a primary base load resource of the area of apprcximately 41.3 square miles, including 17.8 square
Commission's electric sptem. miles, which is located within the City The Commission aho

provides water senice to 'he unincorporated south beachside
The Commhsion's total installed nameplate generation capacity, area,

inchiding CR 3, is 24,266 kW, which provided 15% of the Com-
mission's total energy requirements during Fisen! Year 1991. The rew water supply is derived frotu thirteen wells drawing

from the Floridian Aquifer. These wells can produce capacity in
Purchases from Florida Power and Light Company (FPL), City of excess of 7.7 million gallons per day (MGD). The seven wells are
Lakeland (L8JO, Orlando Utilities Commission (OUC), Florida located at the Glenece Road Water Treatment Plant site. During
Municipal Power Agency (FMPA), Tanipa Electric Company FY 1982, five additional wells were constructed and put in opera-
(TEC) and economy purchases under the Energy Broker system tion. In FY 1987, a sixth well was put in operation. These addi-
have provided the remainder for the Commission's power and tional wells are located seven miles west of the Glencoe Treat-
energy requirements. The Commission has executed inter. ment Plant and are over ten miles inland to mitigate salt water
change egreements providing for the purchase and sale of econ- intrusion.
omy energy with FPL and nineteen other investor owned and
municipal utilities in Florida. Ths errrent raw water supply is projected to be sufficient

through 1995. The Commission has implemented both a salt
St. Zus Nue/arrrnyirt water intrusion monitoring program and a water supply manage-

ment program to ensure the continued cost effective use of ex.
The Commission's electric system is currently one cf twenty-eight isting facilities,
individual municipal electric systems within the state which are
members of the Florida Municipal Power Agency (FMPA). FMPA Raw watet is treated at the Glencoe Plant, which provides com-
is a joint action power age- ' which was formed to provide bulk plete water treatment, including aeration, softening, pH adjust-
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GENERAL UTil.lTIES COMMISSION INFOllMATION Table Vill
Septemlict 30,1991 page 3 of 3
UTl!1'11ES COMMISSION, CITY Or NEW SMYRNA BEACil. FLORIDA
NEW SMYRNA BEACH, FLCBIDA

ment, filtration, fluoridation and disinfection. This facility was vated sluJge process whereby pure oxygen is used for biological
expanded from 6.2 MGD to 9.3 M6D in 1991. Since la cumple- stabiliation cf sewage waste. This prcscss was designed to
tion in 1977, this plant has received numerous top honors froin provide more than three times the previous treatmen' capacity
'he Florida Department of trwironmental Regulation. and produce letter quality effluent, with fewer plant additions

and lower capital investment than a more conventional process
The storage, transmission and distribution systeza includes 6.62 would require.
mullon ;allons of storage capacity, three pumping stations, and
approximately 110 miles of transmitsion ?.ines. The collection system includes approximately 92 mues of asso.

ciated gravity sewers and force mains. There are presently more
TOliv770.V COMROZ SJS72:1/ than 57 wastewater lift stations in service, all of which have

radio signal activated SCADA units.
The present service area of the Commission's pollution control
system includes approximately 41.3 square nules, including 17.8 In the past few years substantial improvements have been made
sguare mues located within the City limits. Major systera facil. in order to expand availability of service, improve operation and
ities include the pollution Control plant and the collection sys. curb infiltration and inflow sources. A major ecllection system ed
tem. tension into the unincorporeted south beaciu.ide area was comp-

leted in 1934 to replace package treatment plants used by con-
The pollution Control pir.nt, located on the North Causeway, veas dominiums aleng the south beach,
originally constructed n '1964 as a 1.2 mulion gallon per day
(MGDJ plant. In 1981, the plant was expanded to a capacity ot Recent construction to provide further treatment required for re.
4.0 MGD. The expande !acility utilizes the oxygenation acti. use and land applicatior' of wastewater et' fluent has commenced.

. i':
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| COMPARATIVE BALANCE SilEETS
j September 30,

UTILITIES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACH, FLORIDA

ASSETS

1991 1990 1989 1939 __,J9L

Utility Plant
Electric system $44,096S16 $42,448,4 B6 $39,229.967 $38,103.157 $37,203,666. . . - . .

Water system 16.164.983 15.990,608 14,771,713 14,325,6S7 13,397,752.

Pollution Control system .. 18,022,914 17,878,551 16,995,713 16,874.018 16.472,673. .

General Plant . 5.ZQ339!6 _5.029&S1 3.Zh2.002 _L4B1925 _1321.741. . . .. . . . . . .

83,988,711 81,347,326 75,759,462 73,784,887 ~1,4 05,792
less: Allow mce for depreciation and amortizatien , C2100.ZZ9J CZ.321.222) (25.29114Z1 CJJ29A9f.>3 I20.9.19ASal

54,187,932 53,955,593 50,465,315 50,645.391 50,456,704
Construction work in progress . .. _7J20d52 210ZdZ2 _2JM.2fz1 1.329.502 ._.1 & 92.240. . . . .

Utility plant, net .. 61&$1121 56.463.0M 14.251026 .51.934S23 .52.143.910. . ..

Restricted Anets
Debt Service funds 6,973.725 6,793,117 5,067,859 5,140,544 4,974,756. . . . . . , ..

Renewal and Replacement funds 6,876,848 11,804,801 0 0 0.

Customers' deptai s . ........... 923,181 952,693 907,953 871,457 887,156l . . . . .

CR 3 decommissionmg fund 602.467 480,849 362.117 251,605 153,003.

Rate stabilization fund .... . 45.n11 67.525 ._ 20.516 . 16.023 0.. .

Total restriued assets .. . .12.323.000 ?4.021 717 .10,105.215 .10,250.424 2.fl02.592

Current assets
Cash ..- 626,784 344,113 521,953 395,745 653,260. . . . . . . . . . .

Accrued interest recchable . 77,407 65,227 56,420 53,607 47,334. . . . . . . . . - . . .. .. ..

Accounts receivable (ne0 ..... 1,198,213 1,549,934 1,553,631 1,223,125 1,209,442. .,

Unbilled accounts recel,able .. 2,221,882 1,972,600 1 490,395 1,598,744 1,969,057.

Due from other governments 0 1,007 30,772 70,970 48.893. . . .

Inventories . ___
. . . . . . . . 1,615,217 1,423,786 1,467,463 1,438,728 1,297,140

Prepaid expenses and other assets . 217,991 159,007 121,889 140,228 150,701.. .

Assessments receivat'le . 97.079 74.402 03,454 89.811 102.639.

Total current assets ... . . 6.054.573 .5199.226 _5.305,977 _ 5.010.91S _5dZfL4M. . .

Deferred Charges and Other Assets
Unamortized debt expense . 751,243 793,544 550,807 590.875 631,730. .

Deferred charges ar d other assets . 15,078 18,234 23,543 110,213 25,*/56. . . . . .

Assessments recchable . noncurrent . 0 53,9.12 _J15/ip2 152,035 _._212 141

Total deferred charges and other assets . 766.321 820.625 690.042 _ EGO.123 875 022. .

Total assets $37,852,285 $86,945,754 $70,453,840 $68,606.503 $68,105,033. .. . . . - . . .
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Table IX

LIABILITIES AND UTILITY EQUITY

,, 1991 1990 __1919 _ 1913 _ _. 1992_ _

Utility Equity
Contnbuted capital .. $20,460,198 $19,644,604 $18,540,201 $17,672,840 $16,978,706. . . .

Retained Earnings:
Reserved for debt service 3,565.636 3,632.700 2.675.541 2,728,142 4,821,153. . . . ..

Unreserved . _ 1583.225 _3.122 242 A622.935 4.182.122 _ 2.900.595.. . . . . . . . . . ..

2.119.3fzl 6.810.032 7.373.475 7.310 269 7.727.748

Total utility equity . 22409.519. _20A31616 .25.013.677 24.993 109 .24400314. .. . . . .

Long Term Debt
Note payable (net of cunent portion) . 2,805,000 2,865,000 1,726,744 745,561 0.

Revenue certificates payable (net of cunent portion) . . . 49,185,000 50,265.000 36.285,000 37,090,000 37.655.000
Less: Unamortized debt discount . . .. . f796.60M f B401051_.If,d94021 (740.90M (7913101

Totallong-term debt .. .51,193.394 .52.233.393 .'.l.222.142 .3102A.595 .32,05145D.. . . . . . .

Restricted Fund Liabilities
Revenue certificates payable (current portion) 1,625.000 1,375.000 1,145,000 1,085,000 940,000
Notes payable (current portion) ... . 60,000 60,000 45,000 30.000 0.

Accrue! interest payable ..... 1.768,700 1,792,922 1,292,834 1,313,426 1,329,808.

Accounts payable 393.999 3:2,295 697.404 65,290 296.235.

Customers' deposits 907,571 912,064 849,963 778.677 785,872.. . .

Deferred credits:
Reserve for decommissioning costs . . 602,467 430,849 362,117 251,605 153,603. . .. .

Rescree for arbitrage rebate 121.244 94.223 0 0 0

Total testricted fund liabuities . _5.54ESS1 5.027,353 _d.392.3.13 _2.522.22.S 3.50s.521. , _ . . . .

Current Liabilities
Accounts payable . . 1,641,257 1,675,863 1,443,706 1,557,946 1,481,512. . . .. .

Accrued liabilities . 800.985 623,669 544,468 569,701 689,301. .

Due to other governments . 410.403 4 u.3.333 ?ll.?Sb ___34332D . T'4 5.12. .

Total ci.rrent liabilities . _.1B5215f1 2.704.885 J.220.130 _ 2 3 21.262 _2A2133D.

Other Noncurrent Liabilities
Deferred compensated absences 480,794 474,456 490,315 403.186 329,214.

Defened credits operating reserves 166,907 1,020 115,256 45,303 106.864
other liavilities 0 0 0 85.045 _ _ . . O. .. . . .

Total other noncurrent liabilities . 6A2.7_Q1 _ 3I5dZn __._605.523 . 533.524 436.078. .

Totalliabilities . 40.242.226 _60A01.10S A4.530.161 A3423.22A 33J98.572.

Total liabilities and utility equity . $S7,852,285 $86.945,754 $70,453.840 $6!3,606,503 $68,105.033. .
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STATEMENTS OF REVENUES, EXPENSES AND Cl!ANGES IN RETAINED EARNINGS Table X
5eptember 30,
UDI. IDES COMMISSION, CITY OF NEW SMYRNA BEACH. FLORIDA
NEW SMYRNA BEACII, FLORIDA

,

.

1991 ... . 19o0 _ 1232 ,_. _J9A R __1932_

Opemting Revenue
Saes.....~....~...................r $29,815 850 $27,833,668 $26,155,53 $24,180,899 $22,234,268... . . .

Oti er revenue ...-. . ..... ... ., . . .. 297.408 278.545 261.073 __2ftLB5h .. 237,666.

Total operating revene ... ... .. . . . .....
- .. ... 30.113.258 2B 112.213 .26.41' "e/ .24.442.765 ,22321.924

Operating Expenses
Production expenses . .... .. -- 15,718,072 14,971,670 13.903,532 12,780.038 11,962,054
Transmission, distribution and sewage collection

and treatment .... ... . .. . . . .. .. .~... ... ... .. . .. . .- . .. 2,989,885 2.856,957 2,795,429 2.657,153 2,430,767
Customer accounting . .... . . 750.567 721,935 6M,210 647,001 614,138. . . . . . . . . . . . . . . . . . . . . . . . . .

Administrative and general .-- . - . . . . . 3,856,593 3,541.852 3.025,338 2,8b8,994 2,856,752
' Required payments to the City of New Smyrna Beach .. .. 1,785,889 1,781,241 1,589,082 1,481,102 1,301,571
State utilities tax . -- . . . . . . . . . . . . . . . . . . . . . . . 3,293 321,159 308.843 291,187 243,184
Deprecia tion ......... .., . .. .... ..... .... 2.616.987 2.447.5.65 .,,.2.212.231 2 119.622 .. 1.8 B5.182. . . . . . . . . . .

Total operating expenses ..-... . lz.22L26.6 .26.642.322 .24A2. 62fi .22.B55.150 21.29314S-4..

Operating income .. . . .. ... .. 2.391.972 1A69,834 L92L922 1 *j77.615 1.178.096-. .. .

Nonoperating Revenue
Interest earnings 696,413 801,086 818.148 668,355 665,119. . . . . . . . . ==

Other income .. . ........ .. . . . 178,878 189,772 190,580 152,062 148.241. . . . . .

Gain on disposal of fixed assets 1M29 _0 6.322 ._ _._6.421 2B2.2L2. . . .

Total nonoperating revenue . ... . ... 876,320 990.853 1.015.101 826 833 _.L103.222... . . . ., .

'!otal income ... ...... . .~. 3.268.292 2.460.692 ._2.937,033 2.401 A52 2.281.408

Nonoperating Expenses
Interest and debt expense . 2,840.79S 2,781.553 2,737,217 2,775,470 2,583,191. . . . .

Other expenses ..~...-- - . - 5,238 108,507 83.773 37,730 101,482
Lces on disposal of fixed assets 82.937 124.066 52,335 p.222 34.3.ft9.

Total nonoperating expenses . . . 2.923,.923 3.024.126 2.823.826 ._2.82L922 _2.219.032.. .. . . .

Net income (loss) before extraordinary items 339,319 (563.434) 63,207 (417,479) (437,634). . . . . . . . .

Extraordinary item
Loss from defeasance c' debt '. O_ 0 0 0 _L235.535.. . . . . . . . . . . . . . . . ...

Net income (loss) . . . . . . . . . . 339,319 (563,434) 63,207 (417,479) (1,823,179)

Retained earnings, beginning of year 6.810.042 7.373.476 7.310,269 7.727.vaa 9.55.0.927z.... . ... . . . .

Retained earnings, end of year . ... $ 7,149,361 $ 6,810,042. $ 7,373,476 $ 7,310.269 $ 7,727,748.
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STA17.MENTS OF CASil F1.OWS Table X1
September 30,
U11LITIES COMMISSION, CITY OF NEW SMYRNA BEACH, FLORIDA
NEW SMYRNA BEACil, FLORIDA

1991 1999 _ 1999 19S.S_ _ 1997.

Cash Flows From Operating Activities
Cash received from customen .. $30,373,425 $27,764.497 $26,420.593 $24,BSO,642 $22,031,044. .. .. .

Cash paid to suppliers - _.- (19,569,407) (19,091,380) (17,136.023) (16.584.464) t696,300)., ,

Cash paid to employees for services (5,330,617) (4,908,802) (4,489,871) (4,347,814) (4,001,121). .

Net cash provided by operating activities . . . 5.473,401 3,764,300 4,795,699 3,948,364 3,384,423

Cash Flows From Noncapital Financing Acthities
Cash recched from nonoperat'.ig sources . 178,878 189,771 190,581 152,062 148,241..

Cash paid for nonoperating expenses (5,238) (108,507) (83,773) (37,730) (101,482). ..

Net cash provided by noncapital financing activities . 173,640 81,264 106,808 114,332 46,759

Cash Flows From Capi al and Related Financing Activitiest
Net proceeds from issuance of long term debt 0 15,719,090 1,026,182 775,562 14,329,128
Debt reductior. outlays ... . (890,000) (850,000) (775,000) (620,000) (8,804,557)
Contributed capital ......

.. ..

815.594 1,104,404 867.360 794,134 1,270,785., . . . . , .~... . .

Proceeds from sale of property r,nd nmipraent .. 5,750 363 17,969 9,255 333,985,

Acquisition and corutruction of capiuo as ets = (7.952,966) (4,686.529) (4,706,497) (2,094,748) (9,773,409),

Interest paid (net of amount capita!ized) .. .. (2,772,719) (2,187,040) (2,666,377) (2,698,611) (2.332,546),. .

Net cash provided by (used b) capital and
related Gnancing activities : (10,794,341) 9,100,289 (6,236,363) (3,834,408) (4,976.614).

Cash Flows Favm Investing Acthities
Purchase of investment securities . , (4,017,835) (6,016,589) (4.829.867) (4,151,042) (1,797,166),

Proceeds from sale cf investment securities . 7,673,775 4,325,177 4,610,600 3,907,824 1,353,804. .

Interest recchted . 781,254 792,279 815,335 662.031 665,200. . . . . . . . .

Net cash provided by (used in) investing actnaties . 4,437,194 (899,133) 596,068 415,863 22L838.

Net increase (decrease) in cash and cash equivalents (710,106) 12,046,719 (737,788) 644,151 (1,323,594)

Cash and cash equivalents, beginning of year . 19,396,090 7,349,371 8.087,159 7,443,003 8,766,602.

Cash and cash equh*alents, end of year .. $18,685,984 $19,396,090 $ 7,349,371 $ 8,087,159 $ 7,443,008. .

Reconcilation of Operating inceme to Net Cash Provided
By Operating Aethities

Operating inecme (loss) . $ 2,391,972 $ 1,469,83 4 $ 1,921,932 $ 1,577,615 $ 1,178,0S6. . . . . . . . . . - . . . .

Adjustmen's to reconcile net income (loss) to net
cash provided by operating aethities:
Depreciatic 1, amortization and decommissioning . 2,791,601 2,559,G41 2,385,398 2,345,883 2,080,116.

Provish.n for losses on re eivables 59,000 61,237 54,541 55,327 41,015
Decrease (increase) in operating assets:

Accounts receivabic ..... 44,646 (510,181) (262,857) 279,226 (915,539). . . . ...

Assessments receivable .. 36,240 (10,947) 26,357 71.284 102,771.. . ..

Invencories .. (191,431) 43,677 (28,735) (141,587) (24,662)...

Prepaid etperses . ............. ..... (58,984) (37,118) 18,340 10,472 (41,138). .

Deferred charge. and other assets ., 3,156 62,084 156,422 (84,459) (651). . .

Increase (decrease) in operating liabilities:
Accounts payable . 47,098 (152,952) 517,874 (154.513) 459,710. . .

Due to other governn ents . 5,055 173,398 (111,665) 19,103 163,084. . . . .

Customer deposits . (4,493) 62,100 71,286 (7.195) 135,346
Other liabihties : 342.5M 4U2Z 464 % r22.79D _2DfA2S5.

Net cash provided by operating activities . $ 5,473,401 $ 3,764,300 $ 4,795,699 $ 3,948,364 $ 3,384,423
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SELECTED SEGMENT INFORMATION Thble Xll
September 30,
UDLIBES COMM!Ss!ON, CIW OF NEW ShWRNA BEACll, FLORIDA
NEW ShWRNA BEACll, FLORIDA

) ollution E
Elwtric N ter Control M

._.lpicm_ _5ntem 3pirml__ __ hiaL_
September 30, 1991:
Operating revenue ... $24.261,715 $ 3,414,240 $ 2,437.303 $30.113,258. . . . . . , . . . .

Depreciation and decommissioning .. . 1,573,671 457,665 585.651 2,616.987, . . . .. . ... . ,

Operating income (loss) . 2,118,404 560,117 (286,549) 2,391,972. . . . . . . . . . , . . . . . . .. . . ..

Required payments to City of New Smyrna Beach . . 1,440.022 201,595 144,272 1,785,889. . . . . . .

Net income (loss) ......_ 772,158 119,221 (552.060) 339.319_ _ _ . . . , ..

Contributions in aid of construction 418,729 7,119,945 12,921,524 20,460.198. . . . . . . . . . . .. .

Utility plant acquisitions . 2,326.451 360,470 303.059 2,989,980, , . . . . . . . . .. ,

Utility plant retirements ....... 273.4S9 17,540 57,565 348,594. . ., .. . . .. ... .

Revenue Certificates pcyable 24,046.600 19,810,500 0,952,900 50,810,000. . .. .. .

Utility equity . . .. 6,808,665 9,E83,957 10.916,937 27,609,559. . ,

September 30, 1990:
Operating revenue .. . . . . . . . . . $22.362,293 S'.,,305.107 $ 2,444.813 $28,112.213
Depteciation and decommissioning . 1,468,516 426,844 552,205 2,447,565. . . . .

Operating income (los0 . 1,057,782 554,618 (142.566) 1,469,834....- . - . . . .. . . .

Required payments to City of New Smyrna Beach . 1,387,110 228,692 165,439 1,781,241. ., , . . . . . .

Net income (loss)......- ... (373,432) 149,131 (339,133) (563,434). . .

Contributions in aid of construction 413.178 6.646.402 12,585,024 19,64%,604. ..

Utility plant acquisitions 3,793,896 1,318,638 953,284 6,065,818. ..

Utility p' ant retirements ........ 414,809 32.841 30,304 477,954. . .

Revenue Certificates payable . . 24,488,100 20,053,050 7,098.850 51,640,000. .

Utility equity . 6,030,956 9.291,193 11,132,497 26,454,646. . . . . .

September 30, 1989:
q Operating revenue .. .

. _ . . , $20,841,500 $ 3,184,987 $ 2.390,120 $26,416,607
- Depreciation and deco'nmissioning . 1,388,401 396,269 538,083 2,322,753.. . .. . . .

Operating income (loss) . . . . . . . . . . . . . . . . . _ . . .. ., 1,201,721 676.188 44,023 1,921,932
Required payments to City of New Smyrna Beach . 1,256,840 189,685 142,557 1,589,082. .

Net income (loss) . . .. .. (80,411) 261,767 (118,149) 63,207. . . ,

Contnbutions in eid of construction 410,273 5,196.160 12,933,768 18,540,201.. . .

Utility plant acquisitions . . 1,438,980 547,037 173,227 2,159,244. . . . . . .

Utility plant retirements ........ 142.218 32,203 10,247 184,668. ., .

Revenue Certificates payable 21,055,700 10,082,700 6,291,600 37,430,000, , .

Utility equity . . 6,401 A 83 7,691,820 11,820,374 25,913,677. ..

September 30, 1988:
Operating revenue .. $19,467,476 $ 3,050,904 5 1,924,385 $24,442,765. .. . , , .

Depreciation and decommissioning . 1,323,254 367,515 527,554 2,218,323. .

Operating income (loss) . . . . . . . . . . . - . . . . . . . . . . . . . 1,240,917 661,896 (325,198) 1,577,615
Required paytnents to City of New Stayrna Beach . 1,187,019 180,950 113,133 1,481,102
Net income (loss) ......... (51,032) 186,970 (553,417) (417,479). , ,

Contributions in aid of construction . 410,273 5,443.804 11,816,763 17,672,840-.

Utility plant acquisitions . 1,023,925 996,032 427,530 2,447,487..

Utility plant retirements ..... . 34,240 30,516 3,636 68,392. .

Revenue Certificates payable . 21,454,400 10,2 v9,4 50 6,421,150 38,175,000, ,

Utility equity . 6,481,894 7,677,697 10,823,518 24,933,109. ..

September 30, 1987:
Operating revenue .. $17,714.974 $ 2,925,916 $ 1,831,044 $22,471,934. . . , ..

Depreciation and decommissioning . 1,078,093 337,457 513,702 1,929,252.

,
Operating income (loss) . 883,855 618,625 (324,394) 1,178,086. . . . . _ _ . . . . . . . . . . . . . . . . . . . .. . ..

Required payments to City of New Smyrna Beach . 1,020,323 173,449 107,799 1,301,571. .

Net income (loss) ........ . . . . . . , , (572,267) (566,931) (633,981) (1,823,179)
Contributions in aid of construction .. 410,904 4,989,643 11,478,159 16,878,706. . . .

Utility plant acquisitions . 9,712,604 741,641 273,531 10,727,776. .

Utility plant retirements ........ 292,121 13,229 24,223 329,573. .

Revenue Certificates payable 21,801,167 10.493.805 6,500,028 38.795,000. . .

Utility equity . 6,533,557 7,036,566 11,036,331 24,606.454. . .
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SCilEDtlLE OF REVENUE CERTiflCATE COVEllAGE Table XIll
Septemter 30,
U TILITIES COMMISSION, CITY OF NEW SMYRNA BEACll, FLOR!DA
NEW SMYRNA BEACH, FLORIDA

_1991 . .__1222 .,.. _19f9 _ _ lpriS_ _. 1932
Gross Revenue Per Certificate Resolution

Operating revenues .... . .. . ............. $30,113,258 $28,112,213 $26,416,607 $24,442,765 $22,471,934,

Interest and other income (excluding
const uction fund interest earnings) . 876,320 990,858 1,008,728 820.417 813.360. .. .

Connection fees . 756,866 1,001,968 606,571 756,976 1,180,590.. , , .

Assessment collectiorts . M 222 45.82S 69.Z10 . 71.284 101.0!21. . . , ...

Gross revenue per certificate resolution . .2LZf2.692 _30.110.B6Z .20.301hh 2L091442 14.MZ.Z75.

Expenses Per Certificate Resolution
Operating ex]xnses . . 27,721,2 B6 26.642,379 24,494,675 22,865,150 21,293,848. . .. .

1ess: Depreciation expense ....... .... (2,495,369) (2,328,833) (2,212.241) (2,119,675) (1,885 362). .

Required payments to the City . 11.Z85.S32) JLZEll41) 11.39.0S2) 11.411L102) 11J01511)..

Experucs per certificate resolution .. . . . 22.440.023 .22.532.205 luk23.352 12264JZ2 .18.105.S95. .

Incoine available for debt service . 8,342.655 7,610,562 7,608,304 6,827.069 6,460,880. . . . . .

Anr.ual Debt Service hequirements
Ptincipal . 1,020.000 805,000 765,000 725.000 515,000.. ....... . . - . . . . .

Intert t C as necrued interest) (1) . __.3.HD.922 2.5522B1 _2J22.110 2,022.182 ._2.MO.312

Total annual debt service requirernents . $ 4,570,972 $ 3,358,281 $ 3,362,110 $ 3,362,382 $ 3,175,317.

Coverage ratio (Times) . 1.83 2.27 2.26 2.03 2.03. . .

(1) Interest expense for the fiscal years ended September 30.1990, is stated net of $783,778, in interest expense which was
funded from the proceeds of the issuance of $15,000,000 Utilitics Commission, City of New Smyrna Beach, Florida
Utilities System Revenue Certificates, Series 1990.
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SCllEDULE Ol' SEl.ECTED FINANCIAL. IIATIOS Table XIV
Septemter 30
UTILmES COMMIS510N, CTIY 07 NEW ShWitNA 13EACl!. FLO!UDA
NEW SMYitNA 13EACli. FLOIUDA

i

__ 1991 1992_ 1999 ._.1911 _., 1097.

Cunent ratio . current assets divided by
cunent liabuities . .. . .. (Times) 2.12 2.06 2.39 2.00 2.20. . . . . . . .

Quick ratio cunent assets Icss inventories
divided by cunent liabilities ..... (Times) 1.56 1.54 1.73 1A3 1.68

Current assets dMded by total assets . . ... (Percent) 6.89% 6.43% 7.53 % 7.30% 8.04 %

Cunent liabilities dMded by totalliabilities . (Percent) 4.74 % 4.47 % 4.98% 5.73 % 5.74 %

Current liabilities divided by utility equity . . (Percent) 10.33% 10.22 % 8.57 % 10.01 % 10.14 %

Contributed capital dMded by utility equity.. (Percent) 74.11 % 74.26 % 71.55 % 70.74 % 63 59 %

Total liabuities divided by utility equity . . (Times) 2.18 2.29 1.72 1.75 1.77

Long tenn debt (net) divided by utility equity (Times) 1.85 1.98 1A4 1A8 1.51

Cunent !! abilities dMded by total anets .. (Percent) 3.25% 3.11% 3.15 % 3.65% 3,60%

Long tenn debt (net) divi' led by total assets . (Percent) 58.27 % 60.13 % 52.97 % 54.07 % 54A2%3

Totalliabilities dMded by total assets . (Percent) 68.57 % 69.57 % 63.22 % 63.58 % 63.07%

Sales dMded by average accounts receivable . (Times) 22.04 18.22 19.03 20.10 21.12

Average collection period average billed
accounts receivable dMded by average
daily sales . (Days) 16.33 19.87 18.92 17.91 17bt. . . ...

\
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| DAVID C. LOGAN
Certified Public Accountant

I
'

January 15, 1992

INDEPENDENT AUQJTOR' S REPORI

I Honorable Mayor and Members of
the City Council

City of Bushnell
Bushnell, Florida

-

I have audited the accompanying general purpose financial state-

f" monts of the City of Bushnell, Florida, as of and for the year
ended September 30, 1991, as listed in the Table of Contents.
These financial statements are the responsibility of the City of
Bushnell's management. My responsibility is to express an opinion
on those financial statements based on my audit.

Except as discussed in the following paragraph, I conducted my
audit in accordance with generally accepted auditing standards.
Those standards require that I plan and perf orm the audit to obtain i

reasonable assurance about whether the financial statements are
I free of material misstatement. An audit includes examining, on a

test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made byI management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis
for my opinion.I -

I was unable to examine sufficient evidential matter to determine
if property, plant and equipment and the provisions for deprecia-

I tion recorded in the Electric Utility Fund and the fixed assets
recorded in the general fixed assets account group are fairly
presented at cost or estimated historical cost, due to insufficient
detail within the City's property records.

In my opinion, except for the effects of such adjustments, if any,
as might have been determined to be necessary had I been able toI determine the propriety of amounts recorded as property, plant and
equipment and the provisions for depreciation in the Electric
Utility Fund and the propriety of amounts recorded as fixed assets

I in the general fixed ansets account group, the general purpose
financial statements referred to above present fairly in all
material respects, the financial position of the City of Bushnell,

g Florida, as of September 30, 1991, and the results of its opera-
g tions and the changes in financial position of its proprietary fund

types for the year then ended, in conformity with generally
accepted accounting principles.

I 1
l

I

| 3425 Lake Center Drive * Mount Dora, Florida 32757 * (904) 383-3500 * Fax (904) 383-5441
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I,

Honorable Mayor and Members
of the City Council ;

January 15, 1992 j

Page 2

My audit was mado for the purpose of forming an or inion on theI general purpose financial statements taken as a whole. The
,

combining, individual fund, and individual account group financial ;

statements and schedules listed in the Table of Contents are |

presented for purposes of additional analysis and are not a
required part of the general purpose financial statements of the |':

City of Bushnell, Florida. Such information has been subjected to
the auditing procedures applied in the audit of the general purposeI financial statements and, in my opinion, is fairly stated in all
material respects in relation to the general purpose financial
statements taken as a whole.

we
:

David C. Logan
Certified public Accountant

I
I
I
I
I

.

I
I
I
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. CITY OF LJSHNELL,. FLORIDA

CCHBINED BALANCE JIIE2T--ALL FUND TYPES AND ACCOUNT GROUPS
SEPT WBER 30, 1991

(WITzl COMPARATIVE TOTALS FOR SEPTEMPER 30, 1990)

_

GOVERNMENTAL P!:OPRIETARY FIDUCIARY ACCOUNT G30'JPS
FUND TYPES WND TYPES FUND TYPES GENERAL GENERAL TOTALS

SPECIAL AGENCY FIXED LOJG TERM - ( MEMORANDtH ONLY)
GENERAL REVENUE NTERPRISE FUND ASSETS DEBT 1991 1990

ASSETS ;ND OTHER W 113

Assets:

Cash $ 17(,468 5 3,505 $ 410,105 $ 2,050 S -$ - $ 650,128 $ 545,367

Receivable (Net of allowance
for ancollectibles - S6,003):

Interest - - - - - - - 1,476

Taxes 31,614 - - - - - 31,614 31,172

Accounts - - 200,769 - - - 200,769 203,852

Intergovernmantal 2 7, :12', - - - - - 27,126 23,169

Due From Other Funds - - 3,899 - - - 3,839 1,193

Inventories, at cost 905 - 74,396 - - - 75,301 76,114

Prepaid Expenses - - 6,114 - - - 6,114 7,740

Restricted Assets:
Cash and Investeents - 255,256 399,671 - - - 654,927 614,039

g
Property and Equipraent, at Cost
(Net, where applicable, of
accumulated depreciation) - - 2,186,679 - 1,040,221 - 3,226,900 2,951,785

other Assets - - 13,919 - - - 13,919 7,794

Other Debits:
Amount tc be Provided for
Retirement of General Lon2- |
Term Debt - - - - - 131,328 131,328 137,83.

Total Assets and Other Debits $ 234,113 S 258,761 $ 3,355,552 S 2,050 S 1,0 S 211 $ 131,328 $ 5,022,025 S 4,601,533
,

I

-

r

See Accompanying Notes to Financial Statemer.ts
,
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CITY OF BUSHNELL,-FLORIDA

COMBINED BALANCE SHEET--ALL FUND TYPES AND ACCOUNT GROUPS
EPTEMBER 30, 1991

(WICI COMPARATIVE TOTALS FOR SEFTEMBER 30, 1990)

.n

GOVERNMENTAL PROPRIETARY FIDUCIARY ACCOUNT GROUPS

FUND TYPE 3 FUND TYPES FUND TYPES CENERAL GENERAL TOTALS
SPECIAL AGENCY FIXED LONG TERM ( MEMORANDUM CMLY)

CENERAL REVENUE ENTERPRISE FUND ASSETS DEBT 19 3 1890

LIABILITIES, EQUITY

AND OTHER CREDITS

Liabilities:
Accounts Payable S 98,093 $ - $ 118,190 $ - S - $ -S 216,283 S 192,500

Accrued Liabilities 6,178 - 4,424 - - - 10,602 9,655

Compensated Absences Payable - - 18,480 - - 34,875 53,335 56.129

Due t.o Other funds - 3,899 - - - 3,899 1,19?

Def erre:i Revenue 2,298 - - - - - 2,298 2,288

Deposits 850 1,200 - 2,050 - - 4.100 4,424

Payable From Restricted Assets:
Customer Deposits - - 57,25-6 - - - 57,256 52,649

Accrued Interest Payable - - 11,133 - - - 11,133 11,498

Revenue Bonds Payable - - 40,000 - - - 40,000 35,000

Long Term Revenus Bonds Payable -
#

series 1976 (Net) - - 257,806 - - - 257,806 281,781

Notes Payable - - 601,000 - - 96,453 697,453 _450.026

Total Liabilities 107,419 1,200 1,112,188 2,050 - D1,328 1,354,185 1,097,143

Equity and Other Credits:
Contributed Capital - - 1,084,703 - - - 1,084,703 1,079,200

221 - 1,040,221 773,657Investment in General Fixed Assets - - - - +

Retained Earnings:

Reserved - - 272,791 - - - 272,791 274,772

Unreserved - - 885,870 - - - 885,870 850,444

Fund Balances:
Re s e rved 1,655 255,256 - - - - 256,911 242,184

Unreserved 125 039 2,305 - - - - 127,344 284,133

Total Equity end Other credits 116,694 257,561 2,243,364 - 1,C40,221 - 3,667,840 3,504,390

Total Liabilities, Equity

and Other Credits $ 234,113 S 250,761 $ 3,355,552 $ 2,050 $ 1,040,221 $ 131,328 $ 5,022,025 $ 4,601,533

Sae Accompanying Notes to Financial Statements

,
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CITY OF BUSHNELL, FLOR 2DA

COMB 8 PED STATSMENT OF REVENUES, EXPENDITURES, AMD l

CHANGES IN FUND BALANCES--ALL GOVERNMENTAL FUND TYPES
' YEARS ENDED SEPTEMBER 30, 1991

(WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1990)

'

TOTALS
SPECIAL (MEMORANDUM ONLY)

GENERAh REVENUK 1991 1990

I Revenues:
S 275,487 S 262,000Taxes S 275,487 $ -

24,970 10,883Licenses & Permits 24,970 -

.I Intergoverrunental 349,412 - 349,412 225,179
'

charges for Services 210 3,000 3,210 8,764

19,450 23,583Fines & Forfeits 19,450 -

Miscellaneous Revenue 27,022 27,114 54,136 50,820

Total Revenues 696,551 30,114 726,665 581,229

- Expenditures:-
.

210,592 176,245General Government 210,592 -

Public Safety 369,639 - 369,639 310,674

I- .
Physical Environment 2,579 13,757 16,336 14,928

Transportation 149,615 - 149,615 112,755
11,000 10,931Economic Environment 11,000 -

290,801 94,889I Culture & Recreation 290,801 -

Debt Service:
21.174 20,190Principal 21,174 -

5,311 0,557Interest 5,311 -

Total Expenditures 1,060,711 13,757 1,074,468 750,169
_

Excess (Defi.iency) of

Revenues Over (Under)
_

Expenditures (364,160) 16,357 (34/,803) (168,940)

Other Financing Sourcos:
-Operating Transfers In 193,673 - 193,673 140,000

12,477 11,853Loen Proceeds 12,477_ -

I Total Other Financing Sources 206,150
_

206,150 151,853-

I Excess (Deficiency) of
Revenues and Other
Financing Sources Over
Other Expenditures (158,010) 16,357 (141,653) (17,087)

Fund Balancos October 1 285,113 241,204 526,317 543,448

Increase ' Decrease) in
Inventory Reserves (409) - (409) (44)

Fund Belances September 30 $ 126,694 S 257,561 S 384,255 5 526,317

I
See Accompanying Notes *o Financial Statements
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CITY OF DUSHNELL, FLORIDA

COMBINED STATEMENT OF REVENUES, E% PEND 2TURES, AND CHANGES 2N *

FUND BALANc2S--DUDGET AND ACTUAI, -

GENERI' AND SPECIAL REVEWJE FUNDS
YEAR ENDED SEPTEMBER 30, 1991

. I .
VARIANCI
FAVORP BLE

~

BUDGETEQ bCTUAL ( UN FAVORABLE,),,

Revenues:
.

Taxes $ 259,540 5 275,487 $ 15,947

Licenses and Permits 11,315 24,970 13,655

Intergovernmental 362,573 349,412 (13,161)

Charges for Services 700 3,210 2,510

I Fines a.3d Forfeits 19,500 19,450 (50)
Miscellan6ous Revenue 15,750 54,136 38,386

Total Revenues 669,378 726,665 57,287

Expendituresa

I General Government 201,689 210,5-2 (8,903)

-Public Safety 367,899 369,639 (1,740)

Physical Environment 3,200 16,336 (13,136)

I Transportation 142,369 149,615 (7,246)

Economic Environment 11,000 11,000 -

Culture and Recreation 280,318 290,801 (10,483)

I Debt Service:
Principal 19,529 21,174 (1,645)

Interest 10,382 5,311 5,071

Total Expendit was 1,036,386 1,074,468 (38,082)

Excess (Deficiency) of Rovenues
Over (Under) Expenditures , (367,008) ( 34 *' , 803 ) 19,205

Other Financing Sources:

oporating Transfers In 203,673 193,673 (10,000)

Loan Proceeds 12,500 12,477 (23)

Total other Financing Sources 216,173 , 206,150 (10,023)

Excess (Deficiency) of Revenues

I-
and Other Financing Sources
Over Expenditures (150,835) (141,653) 9,182

Fund Balances October 1 526,317 526,317 -

Increase (Decrease) in Inventory - (409) (409)

Fund Balances September 30 S 375,482 S 384,255 $ 8,773

N-
k,

See Accompanying Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA
COMBINED STATEMENT OF REVEN0ES, EXPENSES, AND CHANGES IN

RETAINED EARNINGS--ALL PROPRIETARY FUND TYPES

I- YEAR ENDED SEPTEMBER 30, 1991
(WITH COMPARATIVE TOTALS FCR THE FISCAL YEAR ENDED SEPTEMBER 30, 199G)

1991 1990
Operating Revenues:-

Charges for Services S 1,572,456 S 1,602,408

Operating Expenses:

Purchased Power 76b,990 752,309

Salaries 185,445 165,759

Employee Benefits 79,103 61,615

Professional Services 43,465 39,259

Cperating Surplies 33,242 32,171

Other Current Charges 83,484 68,719

| Dcpreciation 101,311 94,517

W Landfill 41,461 34,722

State Utility Tax - 20,336

Total Operating Expensos 1,333,501 1,269,407
_

Operating Income 238,955 333,001

Non-Operating Revenue (Expense):

Interest Earned 35,511 41,090I Gain on Sale of Equipment - 14,500

Interest Expense and Fiscal Chargos (47,348) (52,151)

- Total Non-Operating Revenues (Expense) (11,837) 3,439

Income-Before Transfers 227,118 336,440

Operating Transfers (Out) (193,673) (140,000_)_

Nst Income 33,445 196,440

Retained Earnings, October 1 1,125,216 928,776

I
Retained Earnings, September 30 S 1,158,661 S 1,125,216

I

I
I

See Accompanying Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA
COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30, 1991

~

I ENTERPRISE

Cash Flows From Operating Activities:
Cash Heceived From Customers, including
Cash Deposits $ 1,604,867

Cash Paid to suppliers. (1,106,964)
Cash Paid to Employees (175,543)
Cash Deposits Returned to Cusiomers (25,245)

Net Cash Proaided By Operating Activities 297,115

Cash Flows From Noncapital Financing Activities:
Capital Con;ributione - Customers 5,503I Operating Tranefers Out (193,673)

Net Cash Used In Noncapital
Financing Activities (188,170)

Cash Flows From Capital and Related Financing
Activities:
Loan Proceeds 263,644

I- Purchase of Property and Equipment (109,862)
Principal Payments (32,852)
Interest Paid (47,482)

Net Cash Provided By Capital and
Related Financing Activities 73,448

Cach Flows From Investing Activities:
Receipt of Interest 35,511

Net Cash Provided By Investing Activities 35,511

Net Increase In Cash 217,904

Cash, October 1 651,872

Cash, beptember 30 $, 869,776

,
Reconciliation of Operating Income to Net

| Cash-Providcd By Operating Activities
l Operating Income $ 238,955

Adjustments to Reconcile operating Income to
Net Cash Provided By Operating Activities:
Depreciation Expense 101,311
Decrease in Accounts Receivable 2,559I Increase in Allowance for Uncollected Accounts 2,000

|

i Decrease in Prepaid Expenses 1,626
Decrease in Inventory 404'

- (Decrease) in Accounts Payable (50,543)
Increase in Accrued Expences 1,162'

(Decrease) in Accumulated Compensated Absenses (4,966)
Net Increase in Customer Deposits 4,607

Total Adjustments 58,160

Not Cash Provided by Operating Activities $ 297,116
- - -

See Accompanying Notes to Financial Statements<
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CITY OF BUSIINELL, FLOR 8DA
NOTES TO FSNANCIAL STATEMENTS

SEPTEMBER 30, 1991

-

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIESNOTE 1

The city of Bushnell, Florida was incorporated in 1957. The City
operates under a council-manager form of government and provides
services to its residents in many areas, including public safety
(police and fire), highways and streets, utilities, sanitation,
culture-recreation, public improvements, and general administrative
services.

The financial statements of the City of Bushnell, Florida have been
prepared in conformity with generally accepted accounting principles
(GAAP) as applied to governmental units. The Governmental Acccunting
Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting princi-
ples. The more significant of the City of Bushnell, Florida'sI accounting principles are described below:

A. Reporting Entity

In evaluating how to define the government, for financial reporting
purposes, management has considered all potential component units
The decision to include a potential component unit in the reporting ,

entity was made by applying the criteria set forth in GAAP. The
basic--but not the only--criterion for including a potential
component unit within the reporting entity is the governing body's
ability to exercise oversight responsibility. The most significant
manifestation of this ability is financial independence. Other
manifestations of the ability to exercise oversight responsibility .

include but are not limited to, the selection of governing <r
authority, the designation of management, the ability to signifi-
cantly influence werations, and accounte.bility for fiscal matters.
A second criterion used in evale. ting potential component units is
the scope of public service. Application of this criterion
involves considering whether the activity benefits the government
and/or its citizens, or whether the activity is conducted withinI the geographic boundaries of the government and is generally
available to its citizens. A third criterion used to evaluate
potential component units for inclusion or exclusion from the
reporting entity la the existence of special financing relation-
ships, regardless of whether the government is able to exercise
.versight responsibilities. Based upon the application Jf these,

criteria, the following is a brief review of each potential
component ur.it addressed in defining the government's reporting
entity.

Included within the reporting entity:

Everareen Cemeterv Fund:
A Board of Trusteer is appointed by the City Council to
administer the af f airs of Evergreen Cemetery. The Board is
authorized to sell canetery lots and to invest proceeds whichI are legally restricted by ordinance. The principal is not
subject to expenditure and the interest can be used only for
operations, me intem.nce snd improvement of the cemetery.

B. Fund Ar: counting

The City uses funds and account groups to report on its financial
position and the results of its operations. Fund accounting is

I designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain govern-
ment functions or activities.

I
'

I



CITY OF OUSENELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS ,

SEPTEMBER 30, 1991

- NOTE 1 SUMMARY O', SIGNIFICANT ACCOUNTING POLICIES (Continued)

A fund.is a separate accounting entity with a self-balancing set
of accounts. Funds are classified into three categories:
governmental, proprietary and fiduciary. Each category, in turn,
is divided into separate " fund types".

Governmental Funds are used to account for all or most of a
government's general activities.

Governmental funds of the City are as follrws:

.I General Fund - The General Fund is the general opera' ' ng f und
of the City. It is used to account for all rinancial

g - resources, except those required +o be accounted for in
another fuad.g

The Special Revenue Fund is used toSpecial Revenue Fund -

account for the proceeds of specific revenue sources (other

I than expendable trusts, or for major capital projects) that
are legally restricted to expenditures for specific purposes.

Proprietary funds are used to account for activities similar to
those found in private sector, where the determination of net

- income is necessary or useful to sound financial administration.
Goods on, services from such activities can be provided either to
outside parties (enterprise funds) or to other departments or

I agenciso primarily within the government (internal service funds) .

Fiduciary funds are used to account for assets held on behalf of
outside parties, including other governments, or on behalf of other

I funds within the government. Agency funds generally are usod to
account for assets that the government holds on behalf of others
as theit: agent.

An account group, unlike a fund, is a financial reporting device
designed to provide accountability for certain assets and liabili-
ties that are not recorded in the funds because they do not
directly affect net expendable available financial resources.

I Account Groups maintained by the City are as follows:

General Fixed Assets - Accounts for property and equipment not
used in proprietary fund operations or accounted for in trust
funds.

General Long-Term Debt - Accounts for unmatured principal of
leng- term general obligation it.debtedness that is not a
specific liability of a Proprietary or Fiduciary Fund.

C. Basis of Accounting

I The accounting and financial reporting treatment applied to a fund
is determined by its measurement focus. All govarnmental f unds are
accounted for using a current financial resourceu measurement

I focus. With this measuremer.t focus, only current assets and
current liabilities generally are lacluded on the balance sheet.
Operating statements of these funde present increases (i.e.,
revenues and other finaneir.g sources) and decreases (i.e. , expenses

I and other financial uses) in net current assets.

I
10
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CITY OF BUSENELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTENBER.30, 1991

I
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

All proprietary funds are accounted for on a flow of economic
resources measuremnt focus. With this measurement focus, all
assets and all liabilities associated with the operation of these
funds are included on the balance sheet. Fund equity (i.e., net
total assets) is segregated into contributed capital and retained
earnings components. Proprietary fund-type operating statemen*.s
present increases (e.g., revenues) and decreases (e.g., expenses)
in net total assets.

The modified accrual basis of accounting is used by all govern-
mental fund types and agency funds. Under the modified accrual
basis of accounting, revenues are recognized whan susceptible to
accrual (i.e., when they become both measurable and available).I " Measurable" means the amount of the trannaction can be determined
and "available" means collectible within the current period or soon
enough thereaf ter to be used to pay liabilities of the current
peried. Billing cycles of the proprietary funds which overlapI September 30 are prurated based upon meter reading dates.

Expenditures are recorded when the related fund liability i
incurred. Principal and interest on general long-term debt areI recorded as fund liabilities when due.

The folleving revenues are considered to be susceptible to accrual:

Cignette Tax
State tevenue Shtring Proceeds
Mobile Home License Tax
Alcoholic Beverage Licence Tax
Half Cent Sales Tax
Property Taxes
Franchise Taxes
Utility Service TaxesI Interest Revenue

The accrual basis of accounting is utilized by proprietary fund
types. Under this method, revenues are recorded when earned and

-I expenses are recorded at the time liabilities are incurred.

The City reports deferred revenue on its combined balance sheet.
Deferred revenues arise when a potential revenue does not meet both

I the " measurable" and "available" criteria for recognition in the
current period. Deferred revenues also arise when resources are'

received by the government before it has a legal claim to them, as
when grant monies are received prior to the incurrence of qualify-

I- ing expenditures. In subsequent periods, when both revenue
|- recognition criteria are met, or when the govecnment has a legalI

claim to the resources, the liability for deferred revenue is
!- removed f rom the combined balance sheet and revenue is recognized.

i

| D. Budgets

Budgets are adopted on a basis consistent with generally acceptedI accounting principles, except that the provision for depreciation
expense is not included in the budget of the proprietary funds.
Annual appropriated budgets are adopted for the general fund.

.

Annual appropriations lapse at fiscal year end.

Encumbrance accounting, under which purchase orders, contracts, and*

other commitments are recorded as expenditures in order to reserve
that portion of the applicable appropriation is not employed by the

I City for budgetary purposes.

11
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CITY OF CUSENELL, PLORIDA
NOTES TO FINANCIAL STATEMENT 4

SEPTEMBER 30, 1991

NOTE 1 SUMMARY OF 3IGNIFICANT ACCOUNTING POLICIES (Continued)

I E. Cash and Investments

Cash includes amounts in demand deposits as wull as short-term
investments with a maturity date within three months of the date
acquired by the government.

F. Short-Term Interfund Receivables /Payables

During the course of operations, numerous transact ions occurI between individual funds for goods provided or services rendered.
Tnese receivables and payables are classified as "due to/from other
funds" on the balance sheet.

G. Inventory

Inventories held by the Enterprise Funds are stated at cost or
market, whichever is lower.

H. Prepaid Items

Payments made to vendors for service that will benefit periodsI beyond September 30, 1991 are recorded as prepaid items.

I. Property, Plant and Equipment

Property, plant and equipment used in governmental fund type
operations are accounted for in the General Fixed Assets Account
Group, rather than in governmental funds. No depreciation has been
provided on such property, plant and equipment.

All property, plant and equipment are valued at historical cost or
estimated historical cost if actual historical cost is not

L - available. Donated property, plant and equipment are valued at
their estimated faar value on the date donated.

The city % a adopted the accounting policy of not capitalizing
"infrastracture" general fixed at: sets (road, bridges, curbs andI -gutter, stroets and sidewalks, drainage system, lighting systems
and atmilar assets that are immovable and of value only to the
City).

Depreciation is provided in the enterprise fund in amounts
su f ficier.t to relate the cost of the depreciable assets to
operations over their estimated sarvice lives on the straight-line
basis. The service lives by type of asset are as follows:

Useful Life
IIL Years

Electric Utility FundI Distribution Plant 25-40 years
Structures and Improvements 32 years
Equipment 6-12 years
Investment in Crystal River #3I Nuclear Plant 28 years

I Water Utility Fund
g Distribution Plant 25-101 years

E S"i di"9 5 va^r"
Equipment 25 years

|-

|- Sanitation Fund
Eqaipment 7 years

! 12
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CITY OF EUSENE11, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991

I
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J. Bond Discounts / Issuance Costs

Bond discounts and issuance costs for proprietary fund types are
daferred and amortized over the term of the bonds using a straight-
line amortization method which produce results not significantly
different from the interest method. Bond discounts are presented
as a reduction of the f ace amount of bonds payable whereas issuance
costs are recorded as deferred charges.

K. Compensated Abscuces

vested or accumulated vacation leave that in expected to be
liquidated wita expendable available financial resources isI reported as an expenditure and a fund liability of the governmental
fund that will pay it. Amounts of vested er accumulated vacation
leave -that are not expected to be liquidated with expendable
available financial resources are reported in the general long-term
debt account group. No expenditure is reported for these amounts.
Vested or accumulated vacation leave of proprietary funds is
recorded as an expense and liability of those funds as the benefits
accrue to employees. In accordance with the provisions of Statement
of Financial Accounting Standards No. 43, accounting for compen-
sated absences, no liability is recorded for nonvesting accumulat-
ino rights to receive said pay benefits. However, a liability is

_

recognized for that portion of accumulating said leave benefits
_

that it is estimated will be taken as " terminal leave" prior to
retirement.

L. Interfund TransactionsI
Quasi-external transactions are accounted for as revenues,
expenditures or expenses. Transactions uct constitute reimburse-
ments to a fand for expenditures / expenses initially made from itI that are properly applicable to another fund, are recorded as
expenditures / expenses in the reimbursing fund and as reductions of
expenditures / expenses in the fund that is reimbursed.

All ota.or interfund transactions, except quasi-external transac-
tions and reimbursements, are reported as transfers. Nonrecurring
or nonroutine permanent tracafers of equity are reported as
residua? oquity transfers. All other interfund transfers arei

.

reporwed as operating transfers.

M. Grants - Proprietary Funds

Unrestricted grants, entitlements or shared revenues received are
reported as non-operating revenues, such resources externally
restricted for capital acquisitionc or construction are reported
as contrihated capital Operating expenses include depreciationI on all depreciable fixed assets (ir.cluding those financed by
grants).

N. Water Line Extension ChargesI|

Water line extension charges are made to customers to cover the
full cost of the addition. Such charges are recorded as an equity

| contribution. Coste of the extension are reported as property and
; equipmont and depreciated over the estimated useful life of the

asset.

I
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CITY OF BUSENEI&, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991

NOTE 1 SUMMARY OF STONIFICANT ACCOUNTING POLICIES (Continued)

O. Fund Equity

Contributed capital is recorded in proprietary funds that have
received capital grants or contributions from developera, customers

I or other furade. Reserves represent those portions of fund equity
not appropriable for expenditures or legal)y segregated for a
specific future use.

P. Total Columns .a Combined Statements--Overview

Total columns on the combined statements - overview are captioned
Hemorandum Only to indicate they are presented only to facilitate
financial analysis. Data in these columns arn not comparable to
a consolidation. Interfund transactions are not eliminated.

Q. Comparative Data

Comparative total data for the prior year have been prewented in
the accompanying financial statements in order to provide an
understanding of changes in the government's financial position and

I operations. However, comparative data have not been presented in
all statements because their inclusion would make curtain state-
ments unduly complex and difficult to understand.

- NOTE 2 LEGAL COMPLIANCE - BUDGETS

Prior to October 1, the City Manager submits to the City Council a

I proposed cperating budget for the fiscal year commencin] October 1. The
operating budget includes proposed expenditures and the means of
fAnancing them. After submission of the proposed operating budget,
workshops are held and public hearings are conducted to obtain taxpayer

.| comments. Prior to October 1, the budget is legally enacted through
3 passage of a resolution. Any transfers of budgeted amounts oetween

departments within any fund and any revisions that alter the total
expenditures of any fund must be approved by the Council.

.

Budgeted amounts presented agree with the original adopted budget as
amended during the year by City Council.

A formal budget is not adopted for the Evergreen Cemetery Fund.
i

NOTE 3 DEPOSITS AND INTiESTMENTS

,- Deposits - At year end, the carrying amount of the City's deposits was
$1,198,017 and the bank balance was S1,207,531. All of the bank balance
was covered by federal depository insurance or by a state collater.1

I insurance pool held by the Treasurer, State of Flrrida, in the Public
Deposit Security Trust Fund established in accordance with Chapter 230
of the Florida Statutes.

'

| Investments - The City's investments are categorized as either (1)
[ g insured or registerud or for which the securities are held by the City

| or its agent in the City's name, (2) uninsured and unregistered for

|
which the securities are held by the broker's or dealer's trust

E eepartment or agent in the City s name, or (3) uninsured and:( g unrogistered for which the securities are held by the broker or dealer,
or by its trust department or agent but not in the government's name.

I
14'
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CITY OF BUSEMELL, FLORIDA I
INOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991 )

NOTE 3 DEPOSITS AND INVESTMENTS (Continued)

Catecories Carrying Market
1 2 3 Amount _ Value

U.S. Government
Securities S - 5107,038 5 - $107,038 5107,631

I-
NOTE 4 RECEIVABLES

Receivables at September 30, 1991 consist of the following:

General Enterprise Total
Receivables:I S 31,614Taxes $31,614 S -

208,769 208,769Accourts -

Intergovernmental 27,126 - 27,126

Gross Receivables 58,740 208,769 267,509

Less - Allowances ior
Uncollectibles - (8,000) (8,000)

Net Receivables $58,740 $200,79, SM
Under Florida law, the assessment of all properties and the collection
of all county, municipal and school board property taxes are coitsoli-
dated in the offices of the County Property Appraiser and the County
Tax Collector. The laws of the State regulating tax assessment are

.
also designed to assure a consistent prcperty valuation method state

'

wide. State statutes permit municipalities to levy property taxes at
a rate of up to 10 mills. The millage rate assessed by the City for
the fiscal year ended September 3C, 1991, was 2.85.

All property is assessed according to its f air market value on January
1 of each year. Each assessment roll is submitted to the Executive
Director of the State Department of Revenue for review to determine if
the rolls meet all of the appropriate requirements of State statues.

The current year taxes for the fiscal year, beginning October 1, are
billed in the month of November and are due no later than March 31.

.
On April 1, all unpaid amounts become delinquent and are cubject to
interest and penalties. Discounts are allowed for early payment as
follows:

- November 4%
December 36
January 2%
February 1%
March 0%

Delinquent taxes on ral property bear interest of 18% per year. On
or prior to June 1 of .ne following tax year, certificates are sold for
all delinquent taxes on real property. After sale, tax certificates

I bear interest of 18% per year or at aay lower rate bid by-the buyer.
Application for e tax deed on any unrodeemed tax certificates may be
made by the certificate holder after a period of two years.

I Delinquent taxes on personal property bear interest of 18% per year
until the tax is eatisfied either by seizure and sale of the property

; or by the five year statute of limitations.

. ||I
r
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. CITY OF GUSENELL,' FLORIDA
= NOTES TO F2NANCIAL STATEMENTS

SEPTEMBER 30, 1991

I
NOTE 4 RECEIVABLES (Continued)

The amount of delinquent or uncollected property taxes at year end was
immaterial. The City's Tax Calendar is as follows:

Valuation Date: January 1

I Levy Date: November 1
Due Date: March 31, Succeeding Year
Lien Date: April 1, Succeeding Year

NOTE 5 BOND SERVICE REQUIREMENTS / RESTRICTED ASSETS

plDJTIES SYSTEM REVENUE BONDS SERIES 1976

As of September 30, 1991, bond service requirements are current. The
following is a summary of the restricted assets related to the
Utilities System Revenue Bonds Series 1976.

Revenue Bonds Debt Servige - The City deposits cash monthly into
.= separate account to Iand upcoming principal and interest pay: rents
in accordance with the bond resolution. Such cash and investments
are reported as restricted ansets.

Renewal and Renlacement - The bond resolution requires a monthly
depoait for renewal and replacement (extensions, enlargements or
additions to, or the replacement of capital assets of the facili-I ties and emergency repairs thereto or unusual costs of operation
and maintenance). The required monthly contribution is computed
at 1/12 of 9 percent of the prior year's grens revenue, however,
no further deposits are required when the balance on hand equalsI 10 percent of the outstanding principal balance of the revenue
bonds.

CUSTOMER DEPOSITS

Customer deposits have been restricted to indicate the amount is not
available for the fir ancing of current utility operations.

I NOTE 6 PROPERTY, PLANT AND EQUIPMENT

A summary of changee -in general fixed assets follows:

BALANCE BALANCE
10/1/9Q ADDITICNS DISPOSALS 9/30/91

I. Land S284,309 S - 5 - S 284,309
Buildings 139,871 26,716 - 166,587
Improvementa 30,127 202,274 232,401

'

- Machinery and
Equipment )_19,350 37,574 - 356,924

$773,657 5266,564 3 - $1,040,221I

1I
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.- CITY OF BUSENELL, FLORIDA
5 NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991

NOTE 6' PROPERTY, PLANT AND EQUIPMENT (Continued)-

:

A summary of Proprietary Fund Type property and equipment atI September 30, 1991 follows:

ELECTRIC WATER
UTILITY UTILITY SANITATION

I- FUND FUNp_,, FUND TOTAL

S 20,390Land S 2,300 S 18,090 S -

DistributionI Plant 981,553 593,813 - 1,575,366
Buildings 11,181 134,436 - 145,617
Equipment 178,044 721,291 119,908 1,019,243
Crystal River #3

Investment 279,894 - - 279,894

1,452,972 1,467,630 119,908 3,040,510

I Accumulated
Depreciation (470,935) (288,500) f94,'96) ( 853,831)

S 9824 037 $1,179,130 S 25,512 $2,18o,679

NOTE 7 OPERATING LEASE

I The City is committed under a lease for a fire truck. *his lease is
considered for accounting purposes to be an operating lease. The lease
expenditure for the year ended September 30, 1991 totalled $12,493.
Future minimum lease payments for this lease is as follows:

Year Ending Arount

1992 12,493

I 1993 12,493
1994 111493

$37,479

I
NOTE 8 LONG-TERM DEBT

The following is a summary of the bonds payable and genera. long-term
debt:

Proprietary Fund Lono-Term Debt

I Utilities System Revenue- Bonds Series 1976 - S500,000

The 1976 bonds are coupon bonds in denominations of SS,000 each and are

I collateralized by a pledge of the gross revenues of the utilities
system.

.

The bond liability is recorded according to use of the original
proceeds as follows - Electric Utility Fund 86 percent; Water Utility
Fund 14 percent. Combit.ed bond maturities and interest rates are as
follows:;

i.
|

I

I'
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CITY OF EUSENEII, FLORIDA
NOTES TO FINANCIAL STATEMENT 3

SEPTEMBER 30, 1991

NOTE O LONG-TERM DEBT (Continued)

TOTALI MAiURITY COUPON PRINCIPAL
SEBJL_J,_, ,,P4,TE_ AMOUNT

Term Bonds 1991 7.3% $ 15,000
1992 7.3% 25,000
1993 7.3% 21,000
1994 7 . 3 's 30,000
1995 7.3% 35,000I 1996 7.3% 35,000
1997 7.3% 40,000
1998 7.3% 45,000 WATER ELECTRIC
1999 7.3% 13 1QQ FUND FUNDI Total Principal Balance outstanding $305,000 542,700 $262,300

Less Unamortised Discount and Issue Costs (7,194) 11,004) _15t122)

$297,806 $41,696 $256,110

Total Remaining Interest S 94,900 $13,286 S,813 146

I The term bonds due in 1999 are subject to mandatory redemption by lot
in the amounts listed above.

The term bonds which were due on April 1, 1991 in the remaining amount
of $15,000 were not presented for payment as of September 30, 1991 and
are, therefore, included as outstanding.

Initial Do o1 ,d LoanWal_er Fund - Florida Municinal Power Acency 9I
-

Proiect

The City has entered into a financing agreements with the Florida
Municipal Power Agency (FvDA). Interest is payable monthly at a
variable rate (currently 4. . : % plus a 1.25% administration fee) and
principal is due as follows:

_ July 1 November 1 Total

I 1991 S .

S 20,000 S 20,000
1992 10,000 20,000 30,000
1993- 10,000 20,000 30,000
1994 10,000 25,000 35,000
1995 10,000 25,000 35,000
1996 10,000 30,000 40,000
1997 10,000 30,000 40,000
1998 $ 10,000 5 30,000 .S 40,000
1999 15,000 35,000 50,000
2000 15,000 35,000 50,000
2001 15,000 - 15,000

. 2002 15,000 - 15,000
'

2003 15,000 - 15,000
2004 -20,000 - 20,000
2005 20,000 - 20,000

I_ 2006 20,000 - 20,000
2007 20,000 - 20,000
2008 25,000 - 25,000
2009 25,000 - 25,000

1 2010 25,000 - 25,000
2011 26,000 - _76,000

S326,000 $270,000 $596,0004
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CITY CF CUSENELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991

I .

NOTE 8 LONG-TERM DEBT (Continued)

Water Fund Mortoace Note Payable - Bennie HarrisonI The following is a schedule of the mortgage note payable to Bennie
Harrison:

Remaining
Principal Interest

1992 1,000 325
1993 1,000 260
1994 1,000 195
1995 1,000 130
1996 1,000 65

55,000 $ 975

Principal and interest (at 61/2%) payments are due annually on January

I 31. The balance is securedby Water Fund land.

PRINCIPAL
'BALANCF

| GENERAL LONG-TERM DEBT 9/30/f;

j Mortgage Payable, secured by first mortgage
on sports complex real estate, due in

,

sonthly paymente of $570, interestt

at 74.2% of prevailing prime rate S 84,610
j
1

L Accumulated unpaid vacation & sick
pay accrual 34,875i

|

Note Payable, collateralized by 1991 Ford
| Crown Vjctoria, due in monthly
| payments of $400, including
| interest at 9.4% 8,803

Nots payable, collateralized by 1989
Yord crown Victcria, due in monthly
paymente of $484, including Interest
at 10.5% 3,040

.

$131,328

| During the year ended September 30, 1991, the following changes occured
| in liability reported in the general long-term debt account group

BALANCE BALANCE
10/1/90 ADDITIONS DISPOSALS 9/30/91

Mortgage Payable S 91,450 5 - S G,840 $ 84,610
Notes Payable 13,700 12,477 14,334 11,843
Accumulated unpaid

I vacation and sick
pey accrual 32,681 2,193 - 34,875|

S137,832 S14,670 $214113 S13J1328
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CITY OF BUSENELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS

I SEPTEMBER 30, 1991

I
NOTE 9 ACCUMULATED UNPAID VACATION AND SICK PAY BENEFITS

I. m mulated unpaid vacation and sick pay benefits are accrued whenI . Mrred in proprietary funds. Such amounts are not accrued in govern-
= j ;tal funds. At September 30, 1991, governmental fund liabilities
included $34,875 in vacation and sick pay (see Note 8). This amount
is included in the General Long Term Debt Group of Accounts.

Accumulated unpaid vacation and sick pay in Enterprise Funds are as
follows:

9/30/91 9/30/90

Electric Utility Fund S 9,483 S12,964
Water Utility Fund 6,774 9,060I Sanitation Fund 2,223 1.422-

S18,480 $23,446

City policy as of September 30, 1991, is to allow up to a maximum
accumulation of 1,040 hours of sick leave. Upon voluntary termination
50 percent of tne accumulated hours are paid to the employee (75
percent for long-term employees with twenty or more years of full-timeI service). The City accrues 100 percent of unpaid vacation pay and 50
percent of accumulated unpaid sick pay at the employee's current pay
rate.

NOTE 10 ELECTRIC POWER AGREEMENTS

Crystal Power Unit #3 Participation Agreemert:I The City is a participant in an agreement with Florida Power Corpora-
tion which was entered into on July 31, 1975. Under terms of the
agreement, the City acquired a 0.0388% ownership intorest and genera-
tion entitlement share in the nuclear steam electric generating unitI Participants are entitled to energy output of the unit based upon their
respective generation entitlement share.

Florida Municipal Power Agency:I The City is a member of the Florida Municipal Power Agency (FmPA) which
is a joint action agency formed by a number of Florida municipalities
for the purpose of providing electric power alternatives for its
members.

'

FMPA is a nonprofit, joint action agency. Formed pursuant to Florida
Statutes, FMPA has tha authority to undertake joint power supply
projects and to issue tax-exempt bonds or other obligations to financeI or refinance the costs of such projects.

Due to the diverse needs of Florida's municipal electric systems, FMPA
was established as a project-oriented agency. Under this structure,

I each member has the option whether or not to participate in a project.
Members may choose to participate in more than one project; however,
each of the Agency's five projects is independent from the others, and
no revenues or funds available from one project can be used to pay theI costs of any other project.

The City has elected to participate in the " All Requirements Project",
which supplies all the City's pcwer requirements including load regula-I tion. In addition, the City has elected participation in the " Pooled
Loan Project" in which FMPA issues debt with members, then loans the
money to individual systems to finance utility related projects.

I
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- C8TY OF BUSHNELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1991

-

NOTE 11 PENSION FUND

All full-time employees participate in the State of Florida Retirement
System, a multiple employer Public Employee Retirement System (PERS).

The payroll for employees covered by the System for the year ended
September 30, 1991 was approximately $448,884; the City's total payroll
was approximately $478,823.

Regular class employees, which includes all employees except law
enforcement officers and firefighters who have attained age 62

I- completing 10 or more years of service, or regardless of age completing
30 years of service are eligible for retirement benefits. The calcula-
tion of monthly benefits is based on average final compensation (AFC)

W as defined in the plan. Retirement benefits range from 1.60% of AFC per

k year of service to 1.68% of AFC based upcn retirement age or length of
service.

,

g Special risk class employees, which includes law enforcement officers
Ty and firefighters who have attained age 55 completing 10 years of

special risk sarvice, or age 52 with 25 years special risk service, or"'

25 years continuous special risk service regardless of age, or 30 years
of any creditable servica regardleas of age are eligible for retirementI benefits. The calculation of monthly benefits is based on AFC and range
from 2.00% per year of service to 3.C0% of AFC based upon service
period.

Active employees who become disabled and have completed the length of
service as defined in the plan receive a minimum benefit of 42% of AFC
for in-line-of-duty and 25% of AFC for regular disability.

If an active employee dies in the line-of-duty, a member's spouse will
receive a monthly benefit of one-half the member's monthly salary at
death for his or her lifetime until remarriage. If tse spouse dies
without remarrying, the benefit will continue to the member's children
until the youngest reaches age 18, or until married, if earlier. If
employee is terminated by death other than in-line-of-duty before
completion of 10 years of service, the designated beneficiary will
receive a refund of any retirement contributions. If the member has 10
or more years of service, the surviving upouse or eligible beneficiary
may receive a refund of contributions paid by the member or a lifetime
monthly benefit calculated as though the member had retired on the date
of death.I Retirement coverage is for employee non-contributory. Employers pay all'

contributions. Employer contributions for the fiscal year ended
September 30, 1991 were 16.20% for regular members and 26.00% forI'

npecial risk members, and totalled $84,474.
t

I The " pension benefit obligation" is a standardized disclosure measure
| g of the present value of pension benefits, adjusted for the effects of

j g projected salary increases and step-rate benefits, estimated to be
payable in the future as a result of employee service to date. The'

measure, which is the actuarial present value of credited projected
benefits, is intended to help users assess the System's f unding status

|.I on a going-concern basis, assess progress comparisons among PERS and
| employers. The System does not make separate measurements of assets
I and pension benefit obligation for individual employers. The pension
! benefit obligation at July 1, 1990 (the date of the latest actuarial

valuation) for the System as a whole was $27.4 billion. The System's!

net assets available for benefits on that cate (valued at market) were
516.1 billion, leaving an unfunded penaion benefit obligation of $1.13
billion. The City's fiscal year 1990 contribution as a percent of
total contributions required of all participating entities has not been
determined.
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CITY OF BUSENELL, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30,-1991

NOTE 11 PENSION FtfND (Continued)

I Ten year historical trend information presenting the PERS progress in
accumulating sufficient assets to pay benefits when due is precented
in the PERS June 30, 1991 Annual Report.

| NOTE 12 OTHER DISCLOSURES

Deficit retained F?rnings of individual funds:

Water Utility Fund $36,919

Segment Information for Enterprise Funds:

The City maintains three enterprise funds which provide electric, water
and sanitation services Segment information as of September 30, 1991
is as follows:

ELECTRIC WATER
UTILITY UTILITY SANITATION

FUND FUND FUND TOTAL

Operating Revencen $1,252,491 S 186,302 S133,663 S1,572,456

Depreciation &-
Amortization 52,973 41,525 6,813 101,311

Operating Income
(Loss) 227,009 (4,154) 16,100 238,955

Operating Transfers
(10,000) (193,673)In (Out) (183,673) -

Net Income (Loss) 45,526 (20,519) 8,438 33,445

Current Year Capital
contributions - 5,503 - 5,503

Property & Equipment
Additions 59,376 49,874 612 109,862

Total Assets 1,808,938 1,438,305 108,309 3,355,552

Net Working Capital 331,485 204,133 73,672 609,290

Bonds Payable NetI Payable fromi

257,806Operating Revenues 221,710 36,096 -

Total Equity S1,302,226 S 841,954 5 99,184 S2,243,364

INTERFUND INTERFUND
FUND EECEIVABLES PAYABLES

ceneral Fund S- S-
Electric Utility Fund 3,899 -

Water Utility Fund - 3,899
,

Sm Sm

I
,
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I CITY OF BUSENEI&, FLORIDA
NOTES TO FZNANC8AL STATEMERTS

SEPTEMBER 30, 1991

I
NOTE 12 OTHER DISCLOSURES (Continued)

- Interfund transfers: JJi _O_QI

General Fund $193,673 $ -

Electric Fund 183,673-

Water Utility Fund - -

Sanitation Fund 10,000-

$193,673 $193,63

Allowances for Doubtful Accounts:

Electric Utility Fund S 7,000
Water Utility Fund 500I Sanitation Fund 500

$ 8,000

I
I
I
I

I
I
I
I

I
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GENERAL FUND

The General Fund is used to account for resources tradition- |

I ally associated with governments which are not required to be
accounted for in another fund. The General Fund receives a ;

greater variety and number of taxes than any other fund. The i
'

City of Bushnell, Florida General Fund directly servicesI general long term debt.
1
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W CITY OF BUSHNELL, FLORIDA

GEWERAL FUND

-| COMPARATIVE BALANCE SHEETS
E SEPTEMBER 30, 1991 AND 1990

1991 1990
ASSETS

.

Cash S 174,468 $ 262,581

Utility Taxes and Franchise
Fees Receivable 31,614 31,172

Due From Other Governments 27,116 23,169

Inventories, at Cost 905 1,314

i Total Assets S 234,113 $ 318,236

LIABILITIES AND FUND BALANCE 1

. Liabilities:

Accounts Payable S 98,093 S 23,767

-Accrued Liabilities 6,178 6,393

Deposits 850 675
Deferred Revenue 2,298 2,288

Total Liabilities 107,419 33,123

Fund Balancest

Reserve for. Petty Cash 750 750

.| Reserve for Inventories 905 1,314

5' Fund Balance--Unreserved 125,039 283,049

Total Fund Balances 126,694 295,113

Total Liabilities and
Fund Balances S 234,113 5 318,236I

I
I
I
I

LI
I

I See Accornpanying Notes to Financial Statements
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W CITY OF BUSHNELL, FLORIDA

GENERAL FUND

I COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES

YEARS ENDED SEPTEMBER 30, 1991 AND 1990

I
1991 1990

RevenuesI Taxes S 275,487 $ 262,000

Licenses and Permits 24,970 10,883

Intergovernmental 349,412 225,179

'I Charges for Services 210 714
Fines and Forfeits 19,450 23,583

Miscellaneous Revenuo 27,022 23,660

Total Revenues 696,551 546,019

I Expenditures

General Government 210,592 176,245

Public Safety 369,639 310,674

I Physical Environment 2,579 2,701

Transportation 149,615 112,755

Economic Environment 11,000 10,931

Culture and Recreation 290,801 94,889I Debt Service:

Principal 21,174 20,190

Interest 5,311 9,557

Total Expenditures 1,060,711 737,942

I Excess (Deficiency) of
Revenues Over (Under) Expenditures (364,160) (191,923)

Other Financing Sources
Operating Transfers In:
Electric Utility Fund 183,673 120,000

Water Utility Fund - 10,000I Sanitation Fund 10,000 10,000

Loan Proceeds 12,477 11,853

-Total Other Financing Sources 206,150_ 151,853 '

,

Excess (Deficiency) of Revenues

and Other Financing Sources
Over (Under) Expenditures (158,010) (40,070)

| Fund Balances October 1 285,113 325,227

.W Increase (Decrease) in Inventory Reserve (409) (44)

Fund Balances September 30 S 126,694 S 285,113I|

I'

|~ See Accompanying Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA

GENERAL FUND
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES--BUDGET AND ACTUAL
YEARS ENDED SEPTEMBER 30, 1991 AND 1990

VARIANCE VARIANCE

1991 FAVORABLE 1990 FAVORABLE

BUDGETED ACTU@ (UNFAVORABLE) BUDGETED ACTUAL (UNFAVORABLE)

Revenues:

Taxes S 259,540 5 275,487 S 15,947 5 242,760 S 262,000 S 19,240

Licenses and Permits 11,315 24,970 13,655 11,827 10,883 (944)

Intergovernmental 362,573 349,412 (13,161) 238,624 225,179 (13,445)

700 210 (490) 700 714 14
Charges for Services

Fines and Forfeits 19,500 19,450 (50) 16,500 23,583 7,063

Miscellaneous Ravenue 15,750 27,022 11,272 21,000 23,660 2,660 |

Total Revenues 669,378 696,551 27,173 531,411 546,019 14,608

w
Expenditures:m

General Government 201,689 210,592 (8,903) 175,613 176,245 (632)

Public Safety 367,899 369,639 (1,740) 306,090 310,674 (4,584)

Physical Environment 3,200 2,579 621 2,450 2,701 (251)
'

Transportation 142,369 149,615- (7,246) 115,979 112,755 3,224

Economic Environment 11,000 11,000 - 10,931 10,931 -

Culture and Recreation '280,318 290,801 (10,483) 9'7,488 94,989 2,599

Debt Service:
Principal 19,529 21,174 (1,645) 20,000 20,190 (190)

10,382 5,311 5,071 10,000 9,557 443
Interest

Total Expenditures 1,036,386 1,060,711 (24,325) 738,551 737,942 609

Excess (Deficiency) of Revenues
Over (Under) Expenditures (367,008) (364,160[ 2,848 (207,140) (191,923) 15,217

(See Accompanyir.g Notes to Financial Statements)
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CITY OF BUSHNELL, FLORIDA

GENERAL FUND
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES--BUDGET AND ACTUAL
YEARS ENDED SEPTEMBER 30, 1991 AND 1990

V RIANCE VARIANCE
1991 FAVORABLE 1990 . FAVORABLE

BUDGETED ACTUAL (UNFAVORABLE) BUDGETED ACTUAL (UNFAVORbBLE)
Other Financing Sources:

Operating Transfers In:
Electric Utility Fund S 183,673 S 183,673 S - S 120,000 S 120,000 $ -

Water Utility Fund 10,000 - (10,000) 10,000 10,000 -

Sanitation Fund 10,000 10,000 - 10,000 10,000 -

Loan Proceeds 12,500 12,477' (23) 15,000 11,853 (3,147)

Proceeds From Sale of Assets - - - 1,000 - (1,000)

Total Other Financing Sources 216,173 206,150 (10,023) 156,000 151,853, (4,147)

Excess (Deficiency) of Revenues
and Other Financing Sources
Over (Under) Expenditures (150,835) (158,010) (7,175) (51,140) (40,070) 11,070

Fund Balances October 1 285,113 285,113 - 325,227 325,227 -

Increase (Decrea'se) in Inventory Reserve - (409) (409) - (44) (44)

Fund Balances September 30 S 134,278 S 126,694 S (7,584) $ 274,087 S 285,113 S 11,026
_

s

(See Accompanying Notes to Financial Statements)
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E Page 1 of 2
CITY OF BUSHNELL, FLCRIDA

I GENERAL FUND
STATEMENT OF REVENUES

BUDGET AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1991I (WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 1990)

) VARIANCE PRIOR

FAVORABLE YEAR

B]QI.tiU_I BUDGETED hqIVAL (UNFAVORABLEl b_Q.T,9AL

I I4 Meet
Ad valorem S 82,680 $ 86,753 S 4,073 5 79,999

Local Alternate Fuel Decal User Fee - 50 50 -

Franchise Feesa
Telephone 1,200 1,262 62 1,177

| Electric 27.000 39,087 2,087 37,519

Cable TV 3,700 4,486 786 3,604
3

f Utility Service Taxes:
'

Tilephone 10,900 13,389 2,489 11,108

I Gas 6,500 7,614 1,114 6,754

Electric 43,250 46,029 2,779 44,0591

Fuel Oil 60 1,615 1,535 42

City Utility Tax 69,000 70,218 1,218 72,523

City Utilities Surcharge 5,250 4,984 (266) 5,349

Bankruptcy - - - 66

9tal Tar.es 259,540 275,407 15,347_ 262,000

I Licenses and Permits:
Occupational Licenses 4,300 4,153 (147) 4,182

Building Permits 7,000 20,784 13,784 G,683

Other 15 33 18 18I _

Total Licenses and Permits 11,315 24,970 13,655 10,883

J.n.;,ercovernmental Revenue:t

Two Cent Cigarette Tax 11,996 12,427 431 12,944

State Revenue Sharing 36,546 40,330 3,784 36,546

I Mobile Home Licenses 4,200 4,725 525 3,884

Alcoholic Beverage License 1,400 422 (978) 1,613

Five Cent Sales Tax 31,333 45,228 13,895 30,514

County Fire Fee 42,000 43,077 1,077 41,965

State Grant 127,500 120,000 (7,500) 4,385

Share of County

Occupational License 2,500 2,274 (226) 1,835

Rebate on Municipal Vehicles 750 609 (141) 805 -

Sumter County Two Cent Gas Tax 104,348 80,320 (24,028) 90,588

Total Intergovernmental Revenue S 362,573 $ 349,412 S (13,161) 5 225,179

'

.

2 )
[-| See Accompanying Notes to Financial Statements!
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CITY OF BUS 3NELL, FLORIDA

GENERAL FUND

STATEMENT OF REVENUES

BUDGET AND ACTUAL

I YEAR ENDED SEPTEMDER 30, 1991
(WITH COMPAPATIVE ACTUAL REGULTS FOR THE YEAR ENDED SEPTEMBER 30, 1990)

VARIANCE PRIOR4

' FAVORABLE YEAR

BEVENUM BUDGETER hgIMAL ,(,UNFAVORADi&1 ACTUAL

Chara".1.DI fdtTriSafi
Mowing Feen $ 700 S 210 $ (490) $ 714

I
1 Total Charges For Servicce 700 210 (490) 714

'

Fines and Forfeltgreat
| Fines and Forfeitures 19,000 18,910 (90) 22,878

Police Education y0_ 540 4C 705i

' I.
Tot al Fines and Forfeitures 19,500 19,450, (50) 23,583,

| Miscellaneous Revenueq,1,+

m Interont Earned 6,000 9,484 3,484 11,968
,

Rent 3,750 3,900 150 3,125

Misec11aneous 6,000 13,638 7,638 8,567-

15,7E3 27.022 31,272 23,660_

1 Total Revenue $ 669,378 5 696,551 $ 27,173 S 546,019
u. == .= .-== wr.mem

,

I
I
.I

B

I
I

See Accompanying Notes to Financial StatementsI 29
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CITY OF BUSHNELL, FLORIDA

I GENERAL FUND

SI'ATEMENT OF EXPENDITUREE
EUDGET AND T.CTUAL

YEAR ENDED SEPTEMBER 30, 1991

(WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAR EdDED SEPTEMDER 30, 1990) '

- -

VARIANCE PhIOR

FUNCTION /ACTIVliY/ FAVOR.3LE YEAR

AEBACTIVITY/OS)/ST 3.WQLTID. hEIVAL IUNFAVORAf5LE) bCTUAL

I gpysral Government Se rv i c q3,,1,
.+gislatives

Council Feea $ 12,600 $ 12,250 $ 350 S 10,000

General Insurance 3,987 4,379 (392) 3,545

Travel & Per Diem 400 400 --

Aid to Private Agency 1,000 700 300 _850

Total Genere.1 Govurnment Services __,1,7,987 17,329_ 638 15,195

Financial and Administratives
Executive Sulary 69,821 70,090 (269) 66,557

I Regular Salary 16,748 17,037 (289) 15,875

FICA Taxes 6,622 c,665 (43) 6,281

Retirement 14,4f' 14,794 (328) 12,240

Workmen's Compensation 4 ", c 838 (368) 476
Group Insurance 10,225 11,197 (1,572) 7,097

Professiona? Services 16,500 21,592 (5,092) 3,219

Accounting & Auditing 5,500 5,515 (15) 7,414I Contractual Services 5,750 7,730 (1,980) 6,554

Travel & Per Diem 2,800 2,837 (37) 2,756

communication Services 1,750 2,103 (353) 1,946I Utilities 2,100 2,549 (449) 2,464

General Insurance 3,700 4,469 (769) 3,947

other current Charges 3,000 4,696 (1,696) 4,221

Office Supplies 1,500 1,270 230 1,547

Operating Supplios 4,500 3,650 850 4,173

Repair & Maintenance 1,500 72 1,428 192

I Books, Publications

and Memberships 1,200 768 432 976'

1,000 1,995Capital outlay 1,000 -

I -

Total Financial
and Administrativo 169,152 178,472 (9,320) 149,930

(
|

Legal Coannel 14,550 14,791 (241) 11,120

i
|

Total General

Government Services $ 201,689 $ 210,592 $ (8,903) 5 176,245

I
See Accompanying Notes to Financial Statements
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Page 2 of 5
CITY OF BUSHNELL, FLORIDA

I GEhERAL FUND
STATEMENT OF EXPENDITURES

BUDGET AND ACTUAL
YCAR ENDED SEPTEMBER 30, 1991

(WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAH FNDED SEPTEMBER 30, 1990)

VARIANCE PRIOR

FUNCTION / ACTIVITY / FAVORADLE YEAR

SUDACTIVITY/ OBJECT gqqgETED A N AL ,LUNF AVORABLE ) ACTUAL

biblic Saf etyt

Police Dapartment

Executive Salaries S 31,447 5 31,303 S (56) $ 29,954

Regular salarie; 104,849 106,052 (1,203) " ,994

Other Salaries 2,000 2,319 (319) 1,188

Holiday Pay 2,642 5,502 (2,820) 168

Incentive Pay 2,400 3,268 (868) 2,280

FICA Taxes 10,968 11,34? (399) 10,072

I Retirement Contributions 33,129 34,482 (1,353) 24,141

Group Insurance 26,422 25,178 1,244 16,035

Workmen's compensation 6,219 6,053 166 4,756

Contractual Services 6,30u 3,325 2,975 4,405

Travel O Per Diem 2,800 1 200 1,600 2,337

Comniunication and Phone 1,500 1,396 104 1,479

Utilities 3,000 3,518 (518) 3,613I Insurance--Gereral 8,378 9,709 (1,331) 7,794

Repair & Maintenance 5,500 6,893 (1,393) 6,357

Other Current Charges 3,150 2,083 1,067 2,465I Office Supplies 500 867 (367) 586

Operating Supplies 18,646 14,014 4,632 14,210

Police Education 2,500 693 1,807 1,580

Looks and Memberships 225 801 (576) 154
1,750Aid to Governmental Agencies - - -

Discretionary Fund 500 500 -

I Capital Outlay 18,400 15,770 2,630 15,053

Total Police Department S 291,515 $ 286,493 $ 5,022 S 247,411

I
,

I-

I

I
See Accompanying Notes to Financial Statements
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I Page 3 of 5
CITY OF BUSHNELL, FLORIDA

CENERAL FUND

STATEMENT OF EXPENDITURES
BUDGET AND ACTUAL

YEAR FNDED SEPTEMBER 30, 1991

(WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 1990)

VARIANCE PRIOR

FUNCTION / ACTIVITY / FAVORABLE YEAR

SUBACTIVTTY/OBJFCT E.MDG P,, TED hply)4 lylyRQRABLE) LCTUAL

Fire Department:
Executive Salaries S 3,780 S 3,894 S (114) S 2,425

Personal Allowances 12,800 19,001 (6,201) 7,904

298 (298) 69FICA Taxes -

973 (973) 142Retiremer.t -

413 (413) 36Group Insurance -

Workmen's compensation 1,000 2,094 (1,094) 1,902
contractual Services 1,240 240 1,000 -

Communication Services 400 403 (3) 400
12,493Rentals 12,493 12,493 -

Insurance 6,955 8,602 (1,647) 6,863

Repairs & Maintenance 5,000 2,589 2,411 b,997

Other Current Charges 800 431 369 902
Books and Memberships 475 591 (116) 737

Operating Supplies 8,673 7,190 1,483 10,645

Office Supplius 200 36 164 106

Travel & Per Diem 800 245 555 -

School & Training 1,600 1,327 273 421

Capital Outlay 9,208 _ 11,424 (2,216) 1,471

' s.tal Fire Department 65,424 72,244 ( ta , o 2 0 ) 52,513

Building Inspector
|

| Regular Salarica 6,780 6,881 (101) 6,715

FICA Taxes 580 527 53 512

|. Contracted Fee 800 904 (104) 880
2,550Travel & Per Diem 2,500 2,550 -

'
Books & Memberships 250 40_ 210 93

-

Total Building Inspector 10,060 10,902 58 10,750

Total Public Safety S 367,899 5 369,639 5 (1,740) 9 310,674

I'

I
See Accompanying Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA

GENERAL TUND
STATEMENT OF EXPENDITURES

BUDGET AND ACTUAL
YEAR ENDoD SEPTEMBER 30, 1991

(WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 1990)

_m-

VARIANCE PRIOR

FUNCTION / ACTIVITY / FAVORA8LE YEAR

SUBACTIVITY/QPJECT BUDGETED AGIMhk (UNFAVORABLEl hg.TifAL

I Physical Envirgnments

Cemetery:
S 700 $ -Professional Services S 700 $ -

Utility Service 200 279 (79) 241
2,400Aid to Governmental Agenclea 2,000 2,000 -

Aid to Private Organizations 300 300 - -

Total Physical
'

Environment 2,200 2,579 621 2,701,_

TransportatioD1
Ecad & Street Departments

Executive Salary 1),628 14,741 (1,113) 14,074

Regular Salary 11,736 11,277 459 10,910

[' Other Salaries 1,500 2,171 (671) 1,293

3 FICA Taxes 2,055 2,183 (128) 2,002

Retirement Contributions 4,183 4,281 (98) 3,816

Group Insurance 4,953 5,230 (277) 3,653

I Workmen's Compensation 1,640 2,157 (517) 1,902

General Insurance 1,716 2,338 (622) 1,597

Professional Services 9,000 8,555 (555) 5,033

I. Contractual Services 5,000 2,911 2,089 3,072

Repairs & Maintenance 2,200 2,574 (374) 2,420

Other Current Charges 500 1,049 (549) 304

I Operating Supplies 4,217 3,470 747 4,676

Street Lights - Electricity 29,541 28,813 728 33,202

Capital outlay 51,500 57,865 (6,365) 24,801

Total Transportation 142,369 149,615 (7,246) 112,755'

Economic Environments
2,931( Professional Services - - -

Miscellaneous contribution
Sumter County Industrial

8,000Development Authority 11,000 11,000 -

|
| Total Economic

Environment 5 11,000 5 11,000 S - 5 10,931

See Accompanying Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA

I GENERAL TUND

STATEns.NT OF EXPENDITURES
BUDGET AND ACTUAL

YEAR ENDED SEPTEMBER 30, 1991I (WITH COMPARATIVE ACTUAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 1990)

VARIANCE PRIOR

FUNCTION / ACTIVITY / FAVORABLE YEAR

SEDACTIVITY/Olgf&T Dj!AqfuTIE hgIVAL UNFAVORABLTl ACTUAL

G.qlt.gre and Recreations

Library:

I Aid to Private Organizations S 6,000 $ 6,000 S 0 $ 6,000
Utility Services 450 487 (37) 354

Total Library 6,450 6,487 (37) 6,354

Parks & Recreations
Exocutivo Salary 2,271 2,919 (648) 2,755

I Regular Salar*es 1,956 941 1,015 1,046

Other Salaries 645 (645)- -

FICA Taxes 323 371 (48) 290
Retirement Contributions 658 812 (154) 573
Workmon's Compenssation 213 391 (178) 317
Contract'tal Services 3,000 11,348 (8,348) 29,239

I 2,083Professional Services - - -

Group Insurance 825 1,083 (258) 419
Utilities 7,000 9,164 ( 2,163. ) 7,679

Rentals 1,300 2,365 (1,065) 1,237

Repairs & Maintenance 2,500 2,103 398 1,400

Other Current Charges 500 270 230 2,461

Operating Supplies 2,637 3,532 (895) 3,405
- General Insurance 2,350 2,737 (387) 2,186

Capital Outlay 220,000 229,423 (9,423) 16,845

Land Acquisition 10,000 _10,000- -

Total Parks and Recreation 255,533 268,103 (12,570) 71,93F

Special Events:
Operating 18,335 16,211

,

2,124 16,600,

Total Culturo and

| Recreation 280,318 290,801 (10,483) 94,889

ILebt Serviggi

;, g Principal 19,529 21,179 (1,645) 20,190

| E Intarest 10,382 5,311 5,071 9 , 5.,7

| Total Debt Service 29,911 26,485 3,426 29,747

Total Expenditurea $ 1,036,386 $ 1,060,711 $ _(2_4,325) S _]37,942
_

See Accompanying Nctes to Financial StatementsI 34



__ . - _ . _ _ _ . . . . _ _ _ _ _ _ _ -._ .- _._ - _ _.._._. _ ._._

I
I
I

|

'I
1

I-

SPECIAL REVENUE FUND
' FINANCIAL STATEMENTS

Evergreen Cemetery
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|CITY OF BUSHNELL, FLORIDA
EV,?RGREEN CEMETERY SPECIAL REVENUE FUND ;

I COMPARATIVE BALAhCE SHEETS
SEPIEMuER 30, 1991 AND 1990

-

1991 1922
ASSETS

Cash $ 3,505 $ 2,134

Re,stricted Assets:

Cash and Investments 255,256 240,120_

S 242,254S _258,761- .-.

1

LJABILITIES AND FUND BALANCES

Liabilitins:
'

Depowits S 1,200 $ 1,0$0

'

Fund Balances
Reserved: Perpetual Care 255,256 240,120

Unreserved 2,305 1,084

257,561 241,204

I TOTAL LIABILITIES AND FUND BALANCES $ 258,761 S 242,254

I
I
I
I

I
I

See Accompanying Notes to Financial Staternenta
35
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CITY OF BUSHNELL, "',ORIDA
EVERGREEN CZHETERY SPECIAL REVENUE FUND l

I COMPARATIVE ST ATEMEllTS OF REVENUES, EXPEN)ITURES
AND CHANGES IN FUND BALANCES

FOR TH5: YEARS ENDED SEPTEMBER 30, 1991 AND 1990
,

i
|

|

1991 lid 2
RevenuesI Contributions S 8,676 $ 8,801

;

Sale of cemetery 1.rca 3,000 8,050

Interest Earnod 18,183 17,992

Hemorial Gifts and Trust 255 367

Total Revenues 30,114 35,210

Expenditures
Operating and Maint'4 nance 13,757 10,114

2,113Capital Outlay -

Total Expenditures 13,757 12,227

Excess of Revenues Over Expenditur9s 16,357 22,963

Fund Salances October 1 241,204 218,221

Fund Balances September 30 S 257,561 $ 2_4_1,204_.

I
,
I

$

I
I

I:

;
1

; See Accompanying Notes to Financial Statements
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ENTERPRIBE FUNDSI
Enterprise Funds are used to account for operations (a) that
are finanec~.1 and operated in a manner similar to private
business entr.cpricos--where the intent of the goverr ing body
is that the costs (expenses, including depreciaMon) of

I providing goods or services to tha general public on a
continuing basis be financed or recovered primarily *:hrough
user charges; or (b) vhere the governing body has decided
that periodic deterr.ination of revenues earned, expensesI incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, account-
ability, or other purposes. Certain administrative expenses
are paid by the General Fund.

I
I
I
I
I

|I
..
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CITY OF BUSHNELL, FLOPIDA

ENTERPRISE EUNDS
COMBINING BALANCE SHEET

SEP* EMBER 30, 1991

(WITH COMPARATIVE TOTALS FOR "EPTEMBER 30, 1990)

i
ELECTRIC WATER TOTALS
U*ILITY UTILITY SANITATION SEPTEMBER 30

FUND FUND FUND 1991 1990

ASSETS

Current Assets:
Cash and Cash Equivalents 5 207,458 S 197,215 $ 65,432 S 470,105 5 277,953
Custonic Acccunts Receivable 168,936 21,969 17,865 208,769 211,328
Allowance for Doubtful Accounto (7,000) (500) (5003 (8,000) (6,000)
Due From Other Furds 3,899 - - 3,899 1,193
Inventories, at Cost 66,957 7,439 - 74,396 74,800

, _

7,740Prepaid Expenses 6,114 - - 6,114

To*al Current Assets 446,364 226,122 62,797 755,283 567,014'

d RestricteC Absets, Cash and
Investments:
Nuclear Decommissioning 37,941 - - 37,941 31,667
Debt Service 87,905 19,134 - 107,039 104,916
Renawal and Replacement 197,435 - - 197,435 184,687
Customer Deposits 57,256 - - 57,256 52,649

Total Restricted Assets, Cash >

and Investments 380,537 7.9,134 - 399,671 373,919

?
Property and Equipment, at Cost
Utility Plant in Service 1,452,972 1,467,630 119,908 3,040,510 2,930,648

g

Accumulated Depreciation (470,935) (238,500) (94,396) (853,831) ( 7 %~4,520 )

Total itmperty and Equipment (Net
of Ar. amulated Depreciation) 982,037 1,179,130 25,512 2,186,679 2,178,128

Other Acsets:
Loan Cost (Net) - 13,919 - 13,919 7,794

Total Assets S 1,808,938 S 1,438,305 S 108,309 5 3,355,552 S 3,126,855
.

See Accompanying Notes to Financial Statements
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Pege 2 of 3
CITY OF BUSHNELL, FLORIDA

ENTERPRISE FUNDS
GMBINING BALANCE SHEET

SEPTEMBER 30, 1991

(WITH COMPARATIVE TOTALS F3R SEPTEMBER 30, 1990)

ELECTRIC WATER TOTALS
UTILITY UTILITY SANITATION SEPTEMBER 30

FUND FUND FUND 1991 1990 i

LIABILITIES AND FUND EOUITY

Current Liabilities:
Accounts Payable S 103,136 S 8,806 $ 6,248 5 118,190 S 168,733
Accrued Liabilities 2,260 1,510 654 4,424 3,262

,

Compensated Absences Payables 9,483 6,774 2,223 18,480 23,446 :
Due to Other Funds - 3,899 - 3,899 1,193
Current Portion of Note Payable - 1,000 - 1,000 3,877

Total Current Liabilities 114,879 21,989 9,125 145,993 _200,511

g Current Liabilities (Payable From
Festricted Assets); i

Customer Deposits 57,256 - - 57,256 52,649
Accrued Interest Payable 9,574 1,559 - 11,133 11,498
Current Portion of Bonds Payable 34,403 5,600 - 40,000 35,000

Total Current Liabilities (Payable
From Restricted Assets) 101,230 7,159 - 108,389 99,147

Long Term Liabilities:
evenue Bonds Series 1976 (Net of
Current Portion and Discount) 221,710 36,096 - 257,806 281,781
Long Term Portion of Note Payable - 4,000 - 4,000 5,000
Note Payable - FmPa 68,893 527,107 - 596,000 336.000

Total Long Term Liabilities 290,603 567,203 - 857,806 _622,781

Total Liabilities 506,712 596,351 9,125 1,112,188 922,439 '

i

See Accompanyi?.3 Notes to Financial Statements
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CITY OF BUSHNELL, FLORIDA
z;drbRPRISE FUNDS

COMBINING BALANCE SHEET
SEPTEMBER 30, 1991

(WITH COMPARATIVE TOTALS FOR SEPT 2MB2R 30, 1990)

__

ELECTRIC WATER TOTALS
UTILITY UTILITY SANITATION SEPTEMBER 30

FUND FUND FUND 1991 1990

LIABILITIES AND FUND EOUITY
(Continued)

Fund Equity:

Contributed capital S 176,381 S 878,873 S 29,449 S 1,084,703 S 1,079,200
Retained Earnings (Ceficit):

Reserved 272,791 - - 272,'i31 274,772
Unrese rved 851,054 (36,919) 69,735 885,870 850,444

Total Retained Er.rnings 1,125,845
$

~ (36,919) 69,735 1,158,661 1,125,226

Total Fund Equimy 1,302,226 441,954 99,184 2,243,364 2,*204,416

Total Liabilities and
Fund Equity 5 1,808,938 5 1,438,305 S 108,309 5 3,355,552 5 3,126,855

_

'1

See Accompanying Notes to Financial Statercents

_ - - _ _ _ . _ _ _ - - _ _ _ - _ _ _
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CITY OF BUSHNELL, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN

RE"AINED EARNINGS (DEI'ICIT ) - E*FERPRISE FUNDS
f
!

YEAR E'!DED SEPTEMBER 30, 1991

(WITH COMPARATIVE TOTALS FOR THE 1' SCAL YEAR ENDED SEPTEMBER 30, 1990)

_

ELECTRIC WATER TOTALS {

UTILIT'l UTILITY SANITATION SEPTEMBER 30
l FUND FUND FUND 1991 1990
|
l Operating Revenues:

Charge for Services S 1,252,491 S 186,302_ S 133,663 * 1,572,456 5 1,602,408

|

Operating Expenses:
Purchased Power 765,990 - - 765,990 752,309

Salaries 87,996 65,273 32,176 185,445 165,759

| Employee Benefits 34,246 26,431 18,426 79,103 61,615

| Professional Services 28,082 14,041 1,342 43,465 39,259

Operating Supplies 9,445 .7,432 6,365 33,242 32,171
:

Other Current Charges 46,750 25,754 10,980 83,484 68,719

Depreciation 52,973 41,525 6,813 101,311 9b517

Landfill
- - 41,461 41,461 34,722

State Gross Receiots Tax
- - - - 20,336

Total Operating Expenses 1,025,482 190,456_ 117,563 1,333 501 1,269,407

Operating Income (Loss) 227,009 (4,154) 16,100 238,955 333,001

IJon-Operating Revenues (1*xpense ) :
Interest Earned 30,559 2,614 2,338 35,511 41,090 |

|
cain on Sale of Equipment - - - - 14,500

.

|
Interest Expense (28,369) (18,979) - (47,348) (52,151) |

l

|
To' ai Non-Operating Revenues (Expense) 2,190 (16,365) 2,338 (11,837) 3,439 (>

|
ll

Operating Income (Loss) Before Transfers 229,199 (20,519) 18,438 227,118 336,440

operating Transfers (Out) ]I83,673)
- (10,000) (193,673; (140,000)

i

Net Income (Loss) 45,526 (20,519) 8,438 33,445 196,440

Retained Earnings October 1 1,080,319 (16,400) 61,297 1,125,216 928,776

Retained Earnings (Deficit)
9 1,22.,845 5 (36,919) S 69,735 S 1,158,661 S 1,125,216:

September 30

See Accompanying Notes tc Financial Statemer,s

_ _ . . _

.
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(Pcge 1 of 2)
CITY OF BUSHNELL, FLCRIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30, 1991

ELECTRIC WATER
UTILITY UTILITY SANITATION

FUND FUND FUND TOTALS,
t

Cash Flows From Operating Activities:
Cash Received From Cuwtomers, including
Cash Deposits $ 1,292,159 S 182,786 S 129,922 5 1,604,867 *

Cash Paid to Suppliers (934,090) (83,561) (89,313) (1,106,964)
Cash Paid to Employees (90,771) (67,422) (17,350) (175,543)
Cash Deposits Returned to Customers (25,245) - - (25,245)

Net Cash Provided By Operating Activities 242,053 _ 31,803 23,259 297,115

Cash Flows From Noncapital ~rinancing Activities:
Capital contributions - Customers - 5,503 - 5,503
Received From (Paid To) Other Funds (4,786) 4,786 - -

Operating Transfert. Out (183,673) - (10,000) (193,67M

Net Cash Used In Noncapital
Financing Activities ( 188,4 Me ) 10,289 (10,000) (188,170)

Cash Flows From Capital an * Related Financing
Activities:
Loan Proceeds 68,893 194,751 - 263,(.44
Purchase of Property and Equipment (59,376) (49,874) (6121 (109,862)
Principal Paymerits (17,787) {14,304) (761f (32,852)
Interest ' aid (28,683) (18,799) - (47,482)

Net Cash Provided By (I' sed In) Capital and
Related Financing Activities (36,953) 111,774 (1,373) 73,448 I

Cash Flows ;om Investing Activities:
Receipt of Interest and Dividends 30,559 2,614 2,338 35,511

1

Net Cash Provided By Investing Activities 30,559 2,614 2,338 35,511

Net Increase In Casa 47,200 156,480 14,224 217,904

Cash, October 1 540,795 59,869 51,208
-

651,872
:

Cash, September 30 S 587,995 S 216,349 $ 65,432 S_ 869,776 I

:

!

:

See Accompanvino Notes to Fir _ancial Statements I

i
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(Page 2 of 2)

CITY OF BCSHNELL, FLORIDA
ENTERPRISE FUNDS

L.OMBINING ST7TY. MENT OF CASH FLOWS
,

* THE YEAR ENDED SEPTEMBER 30, 1991

._ _

ELECTRIC WATER
UTILITY UTILITY STNITATION
FUND FUND FITNC TOTALS

Reconciliation of Operating Income to Net
| Cash Provided By Operating Activities:

Operating Income (Loss) 5 227,009 5 (4,154) S 16,100 S 238,955

|

Adjustments to Reconcile Operating Income to
Net 'Ish Provided By Operating Activities:

52,973 41,525 6,813 101,311
D.r reciation
Change in Assets and Liabilities:

(Increase) Decrease in Accounts Receivable
9,816 (3,516) (3,741) 2,559

- Increase (Decrease) in Allowance For 1,800 (100) 300 2,000

! Uncollectible Accounts
(Increase) Decrease in Prepaid Expenses 1,626 - - 1,626

136 (22) 290 404'

(Increase) Decrease in Inventory
Increase (Decrease) in Accounts 'ayable (53,232) 192 2,497 (50,543)

f
Increase (Decrease) in Accrued Expenses 799 164 199 1,162

Increase (Decrease) in Accumulated3 (3,481) (2,286) 801 t4,966)
Compensated Absences

i
Net Increase in Customer Deposits 4,607 - - 4,607"

15,044 35,957 7,159 58,160
Total Adjustments

Net Cash Provided by Operating Activities 5 242,053 5 31,803 S 23,259 S 297,115
=

t
i

!

See Accompanying Notes to Financial Statements

.
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CITY OF BUSHNELL, FLORIDA

AGENCY YUNDS ''

I '

.'
BALANCE SHEET

SEPTEMBER 30, 1991
(WITH COMPARATIVE TOTALS FOR SEPTEMBER 30, 1990) .

I -

,

1

SEPTEMBER 30 .

.g
E 1991 _ 1990 '

'

: Asim

cash $_ 2,050 S 2,699
,

i Q<

mu,2 =_u_,0 $ 2,6992,05Total Acosts $'

| t . . _ _ - _ _ _ _ _ _

'
Lib.B_,lk] TIES

I|

Liabilities:,

Deposits S 2,050 5 _ 2,699

| Total Liabilities $ 2,050 5 2,699
. _ . . . _ . .. _ . _ _ _ _ . . _

| ~

|
t

-

1

,y

|

|

..

|

| -

.

<4
.

, .

I
'

|' *o.
Q.

.s -

I ..

!, see Accompanying Notes to Financial Statements ..
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DAVID C. LOGAN
Certified Public Accountant

-

January 15, 1992

INDEPENDENT AUDITOR'S REPORT
ON 90FPLEMENTARY INFORMATION - SCHEDULE OF

STATE FINANCIAL ASSISTANCE

I
Honorable Mayor and Members

of the City Council
City of Bushnell
Bushnell, Florida

I have audited the general purpose financial statements of the City
of Bushnell, Florida for the year ended September 30, 1991, and
have issued my report thereon dated January 15, 1992. TheseI general purpose financial statements are the responsibility of the
city of Bushnell, Florida management. My responsibil.ity is to
express an opinion of these general purpose financial statements
based on my audit.

I conducted my audit in accordance with generally accepted auditing

I standards and Government Auditing Standards, issuued by the
Comptroller General of the United Staten. Those standards require
that I plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are free ofI material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the
general purpose financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

My audit was made _for the purpose of forming an opinion on the
general purpose financial statements of the City of Bushnell,I Florida taken as a whole. The accompanying schedule of state
financial assistance is presented for purposes of additional
analysis and is not a required part of the general purpose
financial statements. The information in that schedule has been
subjected to the auditing procedures applied in tho audit of the
general purpose financial statements and, in my opinion, is fairly

I presented in all material respects in relation to the general
purpose financial statements taken as a whole.

O w
David C. Loga
Certified Public Accountant

44

3425 Lake Center Drive * Mount Dora, Florida 32757 * (904) 383-3500 * Fax (904) 383-5441
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CITY OF BUSENZLL, FLORIDA
SCHEDULE OF STATE FINANCIAL ASSISTANCE

YEAR ENDED SEPTEMBER 30, 1991

1 GRANT PROGRAM DCE FROM CASH DUE FROM
IDENTIFICATION AWARD OTHER GOVT. RECEIPTS GRANT OTHER GOVT.

STATE GRANTOR NUMBER AMOUNT 10-1-90 STATE EXPENDITUPES 9-30-91

Florida Department of
Natural Resources

Florida Recreation
Development
Assistance Program F89-132 S120,000 $ - $108.000 (1) 5463,942 5 12,000

(2) Grant expenditures are reconciled to the project
completion report as follows:

Total expendi+ures per project completion report 5263,942

Matching contribution (fair market value of real
estate) as approved October 22, 1990 200,000

Total Grant Expenditures $463,942

T
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DAVID C. LOGAN
Certified Public Accountant

| January 15, 1992

AWITOR' S REQB r ON CQfPLI Al[C.E BASED ON AN
AUDIT OF THE OllGRAL PURPOSE FIl!ANCIAL STATEMENTjl

PERFORMED IN ACCORDARCE WITH GQ1ERNMENT /\@lTING STANDARDS

E
Honorable Mayor and Members

of the City Council<

I City of Bushnell
Bushnell, Florida

I have audited the general purpose financial statements of the City
of Bushnell, Florida, as of and for the year ended September 30,
1991, and havc issued my report thereon dated January 15, 1992.

I conducted my audit in accordance with generally accepted auditing
standards and Government Auditine] Standards, issued by the
Comptroller General of the United St0tes, Thone standards require
that I plan and perform the audit te obtain reasonable assurance
about whether the general purpose financial statements are free of
material misstatement.

,

Compliance with laws, regulations, contracts, and grants applicable
to the City of Bushnell, Florida, is the responsibility of the
management of the City of Bushnell. As part of obtaining reason-
able assurance about whether the general purpose financialt

' statements are free of material misstatements, I performed tests of

| the City's compliance with certain provisions of laws, regulations,
contracts, and grants. However, my objective was not to provide an

! opinion on overall compliance with such provisions.

The results of my tests indicate that, with respect to the items
tested, the City of Bushnell, Florida complied, in all material
respects, with the provisions referred to in the preceding

'I paragraph. With respect to items not tested, nothing came to my
attention that caused me to believe that the City had not conplied,
in all material respects, with those provisions.

|
This report is intended for the information_of the management of|

the City of Bushnell, Florida and the State of Florida Auditor
General. This restriction is not intended to limit the distribu-'I' tion of this report, which is a matter of public record.

Cl* O
David C. Logc
Certified Public Accountant

u

3425 Lake Center Drive * Mount Dora, Florida 32757 * (904) 383-3500 * Fax (904) 383-5441
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I DAVID C. LOGAN
Certified Public Accountant

_

January 15, 1992

REPORT ON TliE INTEBEAL CONTROL STRUCTURE
IN ACCORDAN_CE WITH GOVERNMENT AUDITING STaHDARQJi

Honorable Mayor and Members
of the City Council

City of Bushnell
Bushnell, Florida

I I have uudited the general purpose financial statements of the City
of Bushnell, Florida for the year ended September 30, 1991, and
have issued my report thereon dated January 15, 1992.

I conducted my audit in accordance with generally accepted auditing
standards and Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require
that I plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are free of
material misstatement.

In planning and performing my audit of the general purpose
financial statements of the City of Bushnall, Florida, for the year
ended September 30, 1991, I considered the internal control
structure in order to determine my auditing procedures for the
purpose of expressing my opinion on the general purpose financial

I statements and not to provide assurance on the internal control
structure.

The management of the City of Bushnell, Florida is responsible forI establishing and maintaining an internal control structure. In
fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and relatedI costs of internal control structure policies and procedures. The
objectives of an internal control structure are to provide
management with reasonable, but not absolute, acsurance that assets
are safeguarded against loss from unauthorized use or disposition,
and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of
general purpose financial statements in accordance with generallyI accepted accounting principles. Because of inherent limitations ini

any internal control structure, errors or irregularities may
Lg nevertheless occur and not be detected. Also, projection of any
| g. evaluation of the structure to future periods is subject to the
I risk that procedures may become inadequate because of changes in
I conditions or that the ef fectiveness of the design and operation of

| . policies and procedures may deteriorate.

1

47

|

| 3425 Lake Center Drive * Mount Dora, Florida 32757 * (904) 383-3500 * Fax (904) 383-5441
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Honorable Mayor and Members
of the City Council

January 15, 1992
Paga; 2

I For the purpose of this report, I have classified the significant
internal contr.1 structure policies and procedures in the following..

categories: cash and cash equivalents; revenue, receivables and
receipts of governmental funds; service revenue and receivables ofI proprietary funds; expenditures for goods and services, and
accounts payable; payroll and related liabilities; and property,
equipment, and capital expenditures.

For all of the internal control structure categories listed above,
I obtained an understanding of the design of relevant policies and

I procedures and whether they have been placed in operation, and I
assessed control risk.

My consideration of the internal control structure would notI necessarily disclose all matters in the internal control structure
that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A material

I weakness is a reportable condition in which the design or operation
of one or more of the specific internal control structure elements
does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
general purpose Linancial statements being audited may occur and
not be detected within a timely period by employees in the normal
course of performing their assigned functions. I noted no mattersI involving the internal contro) structure and its operation that I
consider to be material weaknesses as defined above.

I However, I noted matters involving the internal control structure
and its operation that I have reported to the uanagement of the
City of Bushnell in a separate letter dated January 15, 1992.

This report is intended solely for the use of the management of the
| City of Bushnell, Florida 'nd the State of Florida Auditor General

and should not be used fc1 any other purpose. This restriction is
not intended to limit the distribution of this report which is a
matter of public record.

42x * s -,
David C. Lo'an

,

certified public Accountant

!
l

l

I;

1 -

i
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-. . .. .
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I DAVID C. LOGAN
Certilled Public Accountant

January 15, 1992

AEQ.,ITOR' S_ LETTER TO MANAQIBf1C'

I Honorable Mayor and Members
of the City Council

I City of Bushnell
Bushnell, Florida

I heve audited the general purpose financial statements of the City
of Bushnell, Florida as of and for the year onded September 30-
1991, as listed in che Table of Contents, and have issued my report
thereon dated January 15, 1992.

The following comments are pursuant to the Rules of the Auditor
General Chapter 10.550:

1. Any or all irregularities reported in the preceding annual
fiscal audit have been corrected.

2. Recommendations made in the preceding year's annual financial
audit have been followed except for: (see asterisk in 3 below)

3. To ir. prove the City's financial management, accounting proco-
dures, and internal control, we recommend:

*A. Service rovenue and receivables of proprietary funcia

1. A routine should be established to reconcile customerI accounts receivable detail records with the general
ledger control account monthly.

4. I did not discover any violationr., of laws, rules, or regulations
within the scope of the financial audit.

5. There were no illegal or improper expenditures within the scope
of the financial audit.

6. other matters which have not been mentioned in the preceding
sections of this report or the Independent Auditor's Report on
Internal Control Structure or the Independent Auoitor's Report
on Compliance:

I a. Improper or inadequate accounting procedures - none.
,

|

t
' 49
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I:
|

Honorable Mayor and Members!

| of the City Council
| January 15, 1992g

I Page 2
1

1

I b. Failures to properly record financial transactions - only
routine audit entries,

i

c. Other inaccuracies, 4rregui tes, shortages, and def alca- |

tions discovered by the auditor - none. !

|
7. The financial report filed with the Department of Banking and

'

Finance pursuant to Section 218.32, Florida Statutes, is in
agreement with the annual financial audit report for the year
ended September 30, 1991.

- .

David C. Log-n
Certified Public Accountant

l

|

1

I
cl
I

4
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SfgIl10LE ELECTRIC COOPERATIVE. INCm

CONSOLIDATED FINAL [C.IAL STATEMEHIS
DECEMBER 31. 1991

I
I
I
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCSUNTANTS5

Iw 'o Board of Trustees
' :le Electric Cooperative, Inc."

_

g opin.on, the accompanying consolidatea balance sheetsi-r

3- anc cne related consolidated statements of revenue and
'

cxpenses and patronage capital and of cash flows present
ce fairly, in all material respects, the financial position of
$h Seminole Electric Cooperative, Inc. and it.s subs !. diary (the

Cooperative) av oocember 31, 19;1 and 1990, and the results e
of their operations and their cash flows for the years then
ended in conformity with generally accepted accounting
principler. These financial statements are the
responsibild*y of the Cooperative's management; our
responsibill.y is to express an opinion on these financialI statements tssed upon our audits. We con'lucted our audits
of these a m m u,:s in accordance with generally accepted
ande ;ing stc>,was and the financial audit requirements of *

tbc government auditing stan:. trds issued by the Comptroller
General of the United States. These standards require that
we plan and perform the audit to obtain reasonable assurance [.
about whether the financial statements are free of materia; 4

I. misstatement. An audit includes examining, on a test basis, -

evidence supporting the amounts and disclosures in the
financial etatements, assessing the accounting principlesI used and significant estimates made by management, and
evaluating the overall financia) statement presentation. We

.

believe that our tudits provide a reasonable basis for the
opinion expressed above.

I
*#

Tampa, Florida
February 20, 1992 c

I
I
I,
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SEMINOLE ELECTRIC COQP.EMTIVE, IL

CONSOLIDATEQ_ BALANCE SHEETS

| December 31.
- 1991 1990

_.

ASSETS

Utility plant:
Plant in service $ 745,592,070 $ 737,848,757
Constructi.on work in progress 12,353,374 4,802,827

.
757,945,444 742,651,584

Less accumulated depreciation andI amortization (172,590,329) (150,658,271)

Utility plant, net 585,355,115 591,993,313

I Investments:
Investments-in associated

I organizations 11,903,287 12,610,265
Funds held by trustees 16 . 518 , 2 2.Q 16.046.648

Total investments 2P,421.E57 28.656,913

Current assets:
Cash and cash equivalents 75,898,774 67,844,570

% Receivables, principally for
sales of electricity 21,203,917 11,834,394L -

'

Inventories, at average cost:
Materials and supplies 14,569,430 14,994,218'~"

Fuel- 25,600,542 25,147,854
Prepayaents and other 2,135,978 2.530,341

'

Total current assets 139,408.641 122,351,377

Deferred charges 39,909,731 45,944,481
.

S 793,095,044 $ 788,946,084

I

I
e

; The accompanying notes are an integral part
of these financial statements.

I
I

_
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I
SEMINOLE ELEC'TRIC COOPERATIVE. INC,

CONSOLLDATER_EALANCE SHEETSQ

December 31,

1991 1990

EOUIT'I AND LI ABILITIES

Equity:
Memberships $ 1,100 e 1,100
Patronage capital 36,766,995 31,508,037

.I Donated capital 31.615 31,615

Total equity 36,799,710 31,5 & 712

Long-term liabilities:
Long-term debt 619,368,241 625,858,981
Obligations under capital leases 32,375,415 33,464,631I Other 1.865.401 3.653,560

Total long-term liabilities 653.609.061 662.977.17_2

Current liabilities:
Current portion of:

Long-term debt 6,479,163 5,801,013
Obligations under capital leases 1,089,217 993,513

Accounts payable and accrued
liabilities 50,149,556 40,366,815

I Accrued interest and taxes, other
than income 1.319,607 1,900.556

Total current liabili;les 59.037.543 49.061.897

| Deferred gain on sale-leaseback
of plant 25.424.849 26,840.618

Other deferred credits 18.223.881 18.525.645
,

Commitments and Contingencies
(Notes 10 and 11)

$ 793.095.0*,4 $ 788,946,084
,

I

I
g

The accompanying notes are an integral part
of these financial statemants.

I
I
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SEMINOLE ELECTRIC COOPERATIVE, INC.

I CONSOLIDATED STATEMENTS OF REVENUE AND EXPENSES
AND PATRONAGE CAPITAL

For the years ended
Deq1mber 31,

1991 1990

Operating revenue $ 451.268,182 $ 437,759,347

Operating expenses:
Operation:

Fuel 174,237,366 174,134,117
Other production expenses 32,401,570 32,890,782
Purchased power 80,534,654 64,475,473
Transmission 26,795,725 28,892,813

I Administrative and general 16,035,693 15,191,705
Depreciation and amort.zation 25,706,498 25,454,4874

Lease of coal-fired plant 30,851,705 31,629,954
Taxes, primarily property 10,464,229 10,505,034

I 397.027,440 383,174,345

Operating margins before
- interest charges 54,240,742 54,585,002

Interest expense net of amounts
- capitalized 54,610,600 57,353,900

Operating deficits ( 369,858) ( 2,768,898)

Patronage capital credits 97,367 74,0 3

Net operating deficits ( 282,491) ( 2,694,885)

Nonoperating income:I Interest income 5,948,790 5,741,167
Other income, net 444,621 361,565

Net margins 6,110,920 3,407,847

- Datronage capital, beginning of year 31,508,037 2d,982,911
Patronage capital retirements ( 851,962) ( 882,721)

'

Patronage capital, end of year $ 36,766,995 $ 31,508.017

I
I

The accompanying notes are an integral part
of these financial state'nents.
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SEMINOLE ELECTRIC COOPERATIVE. INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

- For the years ended
December 31.

Cash flows from operating activities:
Net margins $ 6.110.920 $ 3.407.847

I Adjustments to reconcile to cash:
Depreciation and amortization 27,773,263 27,375,949

I-
Amortization of deferred gain on sale-
leaseback of plant ( 1,415,769) ( 1,415,769)
Lease expense / lease payment dif'ere ce ( 891,439) ( 891,439)
Write off of obsolete inventory 871,841 107,312I Other, net ( 37,367) ( 225,556)

Change in assets and liabilities:

I Receivabl es ( 9,369,523) 43,702,634
Inventories ( 899,741) 6,143,834
Prepayments and other 394,363 ( 313,702)
Defe; red charges 1,771,853 ( 1,312,329)I Other long-term liabilities ( 1,78P,155) ( 1,839,254)
Accounts payable and accrued

- liabilities
_

( 580,949) (11,354,891)
9,782,741 (13:535,122)

_

Accrued interest and taxes
'

Deferred credits 399.183 ( 648.458)
Total adjustments 25.960.299 45.693,209

I Net cash provided by operating
activities 32.071.211 49.101.056

Cash flows from investing activities:I Utility plant (16,751,706) ( 5,535,757)
Long-term investments 392.755 3.910,567

Net cash used in investing activities (16.358.951) ( 1.625 11Q)
.I Cash ..c - from financing activities:

Paymc.'.1 of patronage capital credits ( 851,962) ( 882,721)

.I Payments of long-term debt ( 5,312,590) ( 5,212,256)
Capital lease obligations ( 993.512) ( 1.231.564)

Net cash used in financing activities ( 7.658.064) ( 7.326.541)
'

Net increase in cash and cash equivalents 8,054,204 40,149,325

Cash and cash equivalents -- beginning 67.844.570 27.695.245
.

~ Cat,h and cash equivalents -- ending $ 75.898.774 S 67.844.570
.

I
cl
| The accompanying notes are an integral part

of these financial statements.'

!I
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SEMINOLE ELECTRIC COOPERATIVE. INC.

EQ2TES TO CONSOLIDATED FINANCIAL STATEMENTS

I NOTE 1 - THE COOPERATIV_E:

I Sem nole Electric Cooperative, Inc. (Seminole) is a generation and
tra temission cooperative. It is responsible for meeting the electric
power and energy needs of its eleven distribution cooperative members
operating within the State of Florida. Seminole's rates are
established by its Board of Trustees, which is composed of
representatives from each member cooperative.

I Seminole constructed and operates two coal-fired generating
facilicies (Seminole Unit No.1 and Unit No. 2) near Palatka, Florida
with approxinately 600 megawatts of net output per unit. These units

3 are -connected to the Florida bulk power supply grid through
5 Seminole's 230 kv transmission lines and associated f acilities. Both

units commenced commercial operation in 1984.

Seminole holds a 1.6994% undivided ownership interest in the Crystal
River Unit No. 3 (CR3) nuclear power plant operated by Florida Power
Corporation. Seminole also owns various transmission facilities
connecting individual members to the Florida bulk power grid.

In 1989, Acuera Corp. (Acuera;, a wholly owned taxable subsidiary,
was formed for the primary purpose of acquiring a power plant siteI for future generation use. Acuera completed the purchase of this
site during 1991. The site has been leased, subject to certain
restrictions, to an Independent Power Producer (IPP).

The consolidated financial statements include the results of
operations and financial position of Seminole and Acuera. All
intercompany transactions have been eliminated.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:,

Seminole complies with the Uniform System of Accounts as prescribed
| by the Rural Electrification Administration (REA). In conformance

| with generalli accepted accounting principles, the accounting
policies and practices applied by Seminole in the determination ofl

! rates are also employed for financial reporting purposes.

Utility Plant

Utility plant owned by Seminole is stated at original cost. Such

I cost includes applicable supervisory and overhead cost, plus net
interest charged during construction. The cost of maintenance and
repairs including renewals of minor items of property, is charged to

|E|B operating expense. The cost of replacement of depreciable property
units, as distinguished from minor items, is charged to utility'

plant. The cost of units replaced or retired, including cost of

II
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I- removal, net of any sa.tvage value, 1s charged to accumulate'
deprcciation. Certain leased transportation equipment is valued at
the total net present value of minimum lease payments.

Opprating Revenug

Seminole has wholesale power contracts with each of its members,I whereby the members must purchase all electric power and energy which
the member shall require for its system within the State of Florida
from Seminole to the extent that Seminole shall have such power,

I energy and f a cili t.4.es available. The only exception relates to
contracts between several members and the Southeastern Power
Administration, which provides less than 2% of the total energy
required by all members.

Operating revenue consists primarily of sales of electric power and
energy by Sem.i nole and a facilities use charge for Seminole's

I transmission lines serving a single member cooperative. Member
revenues include amounts resulting from a fuel and purchased power
adjustment clause which provides for billings to reflect increases
or decreases in fuel and fuel related purchased power costs. TheI adjustment factor is based on costs projected by Ser'.aole for a
twelve-month period. Any a errecovery or underrecovery of costs plus
an interest factor are tc be refunded or billed to the membersI semi-annually. At December 31, 1991, there was an overrecovery of
$10,328,470 which is recorded as an accrued liability until refunded.
An underrecovery of $2,203,860 at December 31, 1990 is included in
receivables.

Included in operating revenue for the years ended December 31, 1991
and 19E10, are approximately $434 million and $419 million of revenueI from members, of which approximate 3y $17 million and $8 million are
included in receivables at December 31, 1991 and 1990, respectively.

|- Depreciation and Amortization

Seminole provides for depreciation on owned utility plant using
;E composite rates applied annually on a straight-1dne basis that will
,E amortize the original cost of depreciable property over its estimated
'

useful life. The rates for 1991 and 1990 were as follows:

1991 1990

Coal-fired production plant 3.10% 3.10%
| Transmission plant 2.75% 2.75%

Genera] plant 7.79% 7.46%,

|I
Nuclear production plant 4.54% 3.20%

'

Amortization ot leased assets under capital leases amounted to

|I $1,004,011 and $915,948 in 1991 and 1990, respectively.

|I
,

_ _ _ _ _ _ - - _ . _ - _ - _ - - _ - - - _ _ .
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Amorli2ation.c1f Deferred Gain

Deferred gain on cale-leaseback of plant is being amortized on a
straight line basis over the base lease term of 25 years commencing
in 1985 and is reflected as a reduction of operating expenses.

Ipventories

Materials and supplies inventory is stated at the lower of cost or
market, cost being determined based on the weighted average purchaseI price. Management determined that due to technological improvements
and efficiencies in the utilization of certafn items, reductions of
$871,841 and $107,312 were nacessary to properly 9 tate materials and
supplies inventory at December 31, 1991 and 1990, respectively.

Caoitalication of Interest

In accordance with procedures permitted under the Uniform System of
Acce prescribed by the REA, a portion of interest on borrcwed'

funo. . average ra:es of approximately 8% for both 1991 and 1990,

' - I is cap calized as a component of the cost of construction work in
progress and is reflected as a reduction of interest expense. The
amcunts of interest capitalized during 1991 and 1990 were $542,786
and $206,085, respectively.

| Deferred Charoes

Deferred charges consisted of unamortized debt expense and related
j prepayment penalties, certain nuclear fuel disposal costs related to
'

energy purchased by Seminole from Florida Power & Light Company

I subsequent to December 1, 1972, costs associated with a load
management incentive fee program and other miscellaneous deferred
debits. These costs will be recovered primarily through rates over
various amortization periods ranging from five to twenty years.

Deferred charges also included depreciation and interest expense
I g on certain transmission lines and production common facilities

g incurred prior to comnercial operation of Seminole Unit No. 2. The|

i unamortized amounts at December 31, 1991 and 1990 were $11,027,142
i and $12,405,520, respectively. Such deferrals are being recovered

over_a ten year period through a rate phase-in plan. Amortization'

'

of these deferred charges amounted to $1,378,378 and $1,378,391 for
1991 and 1990, respectively, and are included in depreciation and
amortization.

I
I
I

:
,
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Deferred Credi.ts

At December 31, 1991 and 1990, deferred credits primarily included
g deferred lease expense which represents the dif f erence between cash
E payments and expense recogr.ized on a straight-line basis related *.o

the operating lease of certain generating facilities, and a reserve
for CR3 decommissioning costs.

.I
Cash Ecuivalents

Seuinole considers all short-term highly liquid investments with a
maturity of 3 months or less to be cash equivalents.

Reclassification

Certain reclassific' : lons have been made to the 1990 stateraents to
conform to current .assifications. There were no changes in net
margins as previous f reported.

I
I

|I
I
I

:I
I-
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UTILITY PLANT: |
'

NOTE 3 -

December 31 |
1991 1990 !

.I Owned property:
Coal-fired plan * $ 579.648,19e $ 574,811,260
Transmission pl_.It 89,338,727 87,130,683

.3 General plant 20,980,498 20,463,714

g Nuc. lear plant, including fuel 16,235,212 26,053,665

706,202,635 698,459,322 !
Leased property under capital leases: 1I Transportation equipment 39,389.435 39,389,435 |

745,592,070 737,848,757
Construction work du progress 12,353,374 4,802.327

I- 757.945,444 742,651,584 I

Accumulated depre.ciation
and amortization (166,536,764) (146,608,717) |

Accumulatad amortization )
of leased assets ( 6.053,565) ( 5.049,554)

(172,590.329) '150,658,271)

$ 585,355,115 $ gl,993,313 l

1

NOTE 4 - INVESTMENTS: i

December 31 |I 1991 1990 '

Investments in associated organizationu: |
- l

National Rural Utilities
Cooperative Finance Corporation (CFC): - |

8
Membership $ 1,000 $ 2,000

|Capital Term Certificates 1,402,544 1,402,544
Subordirrted Term Certificates 9,027,503 9,031,456
Patr(nagu Capital Certificates 1,019,100 1,604,140 i

;I National Bank'for Cooperatives (CoBank) 313,982 424,502 j

Other 139,158 146,623

$ 11,903,287 $ 12,610,265I Funds hc2.d by trustees:

Pollution control bond funds $ 14,921,898 $ 14,764,134

I INuclear cecommissionirg trust-fund 1,596,37_2 1,282,514

$ :6.518,270 $ 16,046,648

I !

I
I i
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. NOTE 5 - LONG-TERM LIABILITIES:

1,ona-Term Debt'
I |

December 31 ,

1991 1990
!g First. mortgage notes payable to

3 Federal Financing Bank ( F FB ', ,
gtaranteed by REA, principal due in
various installments through 2020,
interest at 7.221% to 10.983% $ 457,142,289 $ 461,164,346

First mortgage notes phyable to

I REA, principal due in various
' installments through
2019, interest at 5t 5,327,33' 5,443,023

: Pollution contrcl revenue bonds, j

payable to the Putnam County
Development Authority, guaranteed
by CFC, principal due in various
installments through 2014, interest

.

at adjustable rates, currently
5.00% and 4.,0% 155,300,000 156,900,000

First mortgage notes payable to
CFC, principal due in variousI installments through 2019, interest
at adjustable rates, currently
6.125% and 9.50% 8,07'.77J. 8,152,625

625,847,404 631.659,994
'

Less current portion ( 6 479,161) ( 5,801.013)

$ 619,368.241 $ 625,858.981

Interest paid, including that on th: doove debt. totaled $54,130,944 and

-I $67,637,391 in 1991 and 1990, respectively.

The estimateu maturities and annual sinking fund requirements of all

I -long-term debt for the four years subsequent t.o December 31, 1992, are
presented below:

Annual MaturitiesI Year ending and Sinking Fund
December 3.1., Recuirements

1993 $ 7,144,000
1994 $ 7,946,000
1995 $ 8,808,000
1996 $ 9,628,000

,

I
.

--
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In December of 1991, Seminole entered into an interest rate swap
agreement to manage exposure to changes in interest rates on a portion
of its adjustable rate pollution control revenue bonds. This agreement

I ef fectively changes Seminole's interest rate exposure on the notional
principal amount outstanding of $80 million to a fixed rate of 4.21% f or
a two year period, without the exchange of the underlying principal
amounts. The differential to be paid or received is accrued as theI adjustable interest rate changes and is recognized o->er the life of the
agreement at i: component of nonoperating income or expense. In the
event of nonpe_rformance of the counterparty, which is an event that

I Seminole does not anticipate, Seminole would then be exposed to the risk
of the current market interest rates for the adjustable rate pollution
control revenue bonde.

Obligations Under Capital Leases

At December 31, 1991, Seminole was obligated under certain capitalI leases of transportation equipment for which base lease terms expire
on various dates through 2005. The following is a schedule of future
lease payments under these leases together with the present value of
the net minimum lease payments as of December 31, 1991:

Year ending
Decer._Jer 3 L.

,

1992 $ 4,204,318
1993 4,204,318

I 1994 4,204,318
1995 4,527,110
1996 4,644,240
Later years 37.838,739

Total minflum lease payments 59,523,043
Lacs amount representing interest (26.158.411)I Present velue of minimum lease payments 33,464,632
Less cutrent principal portion ( 1,089.217)

$ 32,375,415

These transportation equipment leases provide for renewals and

I opticns to purchase at fait market value at various dates or upon
expiration.

Rental payments for these transportaticn equipment leases totaledI $4,204,I18 and $4,205,791 for 1991 and 1990, respectively. These
payments were included as a cost of fuel inventory and expensed based
on the tons of coa] burned throughout the year.

Substan' ially all owned assets and lease' id interests are pledged
as collateral for the above mentioned de to the United States of
America (REA and FFB), CFC and CoBank.I

I
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NOTE 6 - NET MAR. GINS AND EO'UITY RESTRICTIONS:

Under provisions of tne-REA mortgage, until the total of equities
equals or exceeds forty percent of total assets, the distribution of
capital contributed by members is limited generally to twenty-five
percent of patronage capital and margins of the next preceding year i

where, after giving effect to such distribution, the total equity j

I will equal or exceed twenty percent of total assets. Distributions !
may be made, however, in such amounts as may be approved by REA i

through waiver of the aforementioned restrictions. Such
3 distributions to members totaled $851,f52 and $882,721 in 1991 and'

3 1990, respectively.

The REA mortgage requires St.. mole to design its wholesale rates withI a view towards maintaining, on a calendar year basis, a Times
,

Tnterest Earned Ratio (as defined) of not less than 1.0 and a Debt |
Service Coverage Ratio (as defined) of not less than 1.0. An REA

'

stipulation arising from the sale of tax benefits requires Seminole !

to design its wholesale rates to provide an annual Times Interest
Earned Ratio (as defined) of not less than 1.05.

In 1991 and 1990, Seminole achieved a Times Interest Earned Rat!o (as
defined) of 1.10 and 1.05, respectively, and a Debt Service Coverage
Ratic (as defined) of 1.3 for both years.

NOTE 7 - LINES OF CREDIT:

Seminole had available lines of credit totaling $93 million of which
none were drawn at December 31, 1991. REA policy governs use of
these funds.

NOTE 8 - INCOME _ TAXES-

Seminole is a non-exempt cooperative subject to federal and state
income taxes and files a consolidated return. As a cooperative,
Seminole is entitled to exclude from taxable income those marginsI assigned to members as patronage credits.

Seminole's ratemaking methods provide that income taxes areI recognized as expense and are recovered through rates when currently
payablo In addition, income tax credits are accounted for as a
reduction of taxes currently payable in the period utilized. In 1991

I and 1990, there were income tax losses due to timing differences in
the recognition cf certain income and erpenses f or tax and financial
reporting purposes, primarily sale-lease.back of plant and utilization
of member loss carryovers. In 1991 and 1990, no income taxes wereI paid.

I
I

_ - - -
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Since Seminole became taxable in if81, deferred taxes have not been
provided c. approximately $220 million of timing differences.I Current ratemaking practices prcvide future recovery of taxes related
to_ timing dif f erences previouely flowed through. At December 31,
1991, net operating losses and income tax credits of approxinately

~B $220 million and $13 million are available to offset future taxable
income and tax liabilities, respectively, through 2006 and 2001. In
1991, all remaining member loss carryovers were utilized.

During 1992, the Financial Accounting Standards Board issued
Statetent No. 109, " Accounting for Income Taxes" which is effective
for the fiscal years beginning after December 15, 1992. This
statement will require certain changes in the way Seminole accounts
for income taxes, including a requirement to record an asset related
to timing dif ferences previously flowed through and the establishment
of the related income taa liability. Adoption of this statement is
not expected to have a material effect on the financial statements.

!

NOTE 9 - R]LTIREMENT PLAN :

Substantially all Seminole employees participate in the National
Rural Electric Cooperative Association (NRECA) Retirement and'

Security Program (the Program), a defined benefit pension plan'

qualified under Section 401 and tax-exempt under Section 501(a) of

I the Internal Revenue Code. Seminole had made annual contrioutions
*o the Program equal to the amounts accrued for pension expense until
July 1,1987, when a moratorium on con ributions came into ef fect due
to reaching full lunding limitation. Accordingly, there was noI pension expense under -this rian for 1991 or 1990. In this
multiemployer plan, which is available to all m.mber cooperatives of
NRECA, the accumulated benefits and plan assets are not determined
or allocatea aeparately by incividual employer.

- NOTE 10 OPERATING LEASES:

At December 31, 1991, Seminole was obligated under certv leases of
generating facilities and transportation equipment fc which base

I- lease terms expire on various dates through 2009. Tne lease of the
generating facilities contains a variable interest rate component

| that could affect future lease payments.

I
!I
LI
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Base rental obligations under thase leases are payable as follows:

Year ending
December 31.

I

1992 $ 40,795,758
1993 $ 40,795,758
1994 $ 40,795,758
1995 J 40,795,758
1996 $ 40,795,758

,

Thereafter S 507,010,327

These leases provide for renewals and options to purchase at fair
_

market value at various dates or upon expiration.

Rental payments for rhese transportation equipment leases totaled ,

$4,609,100 and $3,940,595 for 1991 and 1990, respectively. These |I payments were included as a cost of tuel inventory and expensed based i

on the tons of coal burned throughout the year. |

. NOTE 11 - COMMITMENTS AND CONTINGENCIEE:

Seminole is purchasing coal for the plant under long-tem contracts I

I expiring in-2010. Contract terms specify minimum annual purchase i
commitments, subject to force majeure conditions, and prices, which

'

are subject to adjustment for changes in costs. In addition,
_g Seminole has long-term contracts for coal transportation. Contract |
g tems include a minimum cost as detemined by a base quantity of tons !

shipped and prices, which are subject to adjustment for changes in |
costs. Total charges under these agreemcnts were approximately $101 l

million and $107 million in 1991 and 1990, respective.ty. |

In May of 1990, Seminole established an external Nuclear
Decommissioning Trust Fund (NDTF) in compliance with regulatione l

-I prescribed by the Nuclear Regulatory Commission. The fund balance
I

of approximately $1.6 million represents Seminole's cumulative share
of the estimated sinking fund reserve required to decommission CR3.
Prospectively, annual cash deposits will be made to the FDTF
representing Seminole's annual snare of the projected sinking fund

'

requirements. These amounts will be recovered from members through

I .- | rates and a provision made in current operations each year. Based
!: 5 upon a study completed in 1986 and updated in 1991, Seminole's total

share of the projected cost of decommissioning is approximately $3.7
million in 1991 dollars, and decommissioning expenditsres are

__- expected to occur over a.nine year period ending in tne year 2023.

During 1989, Seminole entered into a twenty year agreement,
commencing in 1993, with an IPP for the purchase of 195 megawatts of

r

| capacity by Seminole from a generating statien to be constructed and
I operated by the IPP on a site leased from Acuera and, during the

initial ten years of the agreement, an additional 145 megawatts of

|I
-
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l capacity to be supplied by the IPP from an existing coal fired
generating f acility. Under the terms of the agreement Seminol.e will'

receive this capacity on a first call basis, subject to certain
- restrictions as to its use. Seminole is obligated to make annual

"take or pay" capacity payments of approximately $36 million over the
initial ten years and approximtu aly $21 million over the final ten

- years of the agreement.

Management is aware of certain positions taken by the IRS with
, respect to examinations of other cooperatives, including issues with
| respect to allocation of income and expense. These matters, if

adversely resolved and subsequently applied in an IRS examination of
| Seminole, could result in a significant tax liability for Seminole.
| Management believes that its tax returns have been prepared fully in
| compliance with applicable sections of the Internal Revenue Code and,

| as such, that no significant amount of liability would result from
| such an examinstion. Accordingly, Seminols has not recorded a

liability related to these issues.
,

1

I
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INDEPENDENT AUDITORS' REPORT

Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

We have avilted the accompanying general purpose financial statements of the City of Alachua, Florida.,
as of Sep3mber 30,1991 and for the year then ended, as ll;ted in the table of contents. These general
purpose financial statements are the responsibility of the City's management. Our responsibility is to
express an opinion on these general purpose financial statement based on our audit.

Except as discussed in the following paragraph, we condu.ted our audit in accordance with generally
accepted auditing standards; Government Auditing Standards, issued by the Comptroller General of the
United States; and the provisions of Of0ce of Management and Budget (OMB) Circular A 128, Audits
of State and local Cowrnments. Those standards and OMB Circular A-128 require that we plan and
perform the audit to obtain reasonab4 assurance about whether the general purpose financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence suppoaing the
amounts and disclosures in the general purpose financial statements. An audit also inc ides assessing the
accmunting principics used and significant estimr.tes made by management, as well evaluating the
overall general purpose financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We did not obtain sufficient evidential matter to determine if property, plant and equipment recorded in
the Proprietary Fund Types is fairly presented at cost or estimated historical cost, due to insufficient detail
within the City's promrty records,

in our opialon, except for the effects of such adjustments, if any, u might have been determined to be
necessary had we been able to determine the propriety of amounts recorded as property, plant and
equipment in the Proprietary Funo Types, the general purpose financial statements referred to above
present fairly, in all material respec;s, the financial position of the City of Alachua, Florida, as of
September 30,1991 wl the results of its operations and the cash flows of its Proprietary Fund Types

- for the year then endd, in conformity with generally accepted accounting principles.

Certified Public Accountants
P.O. Bm 23999 * 222 N.E.1st Street * Gainesville, Florida 12602 * (904)378-2461

Laurel Ridge Professional Center * 2347 S.E.17th Street * OCala, Florida 32671 * (404)732-3872
1415 Piedmont C;ive East, Suite 2 * Tallahassee, Florida 32312 * (9043385-o354

MIM6tR5 07 AMf RIC AN AND FLORIDA INsTITUTt5 0F CEtTiflED PUBUC ACCOUNhN15
Mt MRf A Of AMERIC AN INSTITUTE Of LfRTIFilD PUBUC ACCOUNTANTS PRIVATI COMPAN.ts AND s E C 'RACTiCf 4ECTIONS

_ _ _ _ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ ____ _ _ _ _ _ _ _ __ _________ _ ______ _____ . _ _ _ ______ _ _ _ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

INDEPENDENT AUDITORS' REPORT
(Concluded)

Our audit was made for the purpose of forming an opinion on the general purpose fmancial statements
taken as a whole. The combining and individual fund fmancial statements listed in the table of contents
are presented for purposes of additional analysis and are not a required part of the general purpose
fmancial statements of the City of Alachua, Florida. Such information has been subjected to the auditing

; procedures applied in the audit of the general purpose financial statements and, in our opinion, except
for the effect of such adjustments, if any, related to the matter d.scussed in the third paragraph, is fairly A
presented in all material respects in relation to the general purpose fmancial statements taken as a whole.

>

November 15,1991 .

Gainesville, Florida m 4J, fA Md %

.

2
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GENERAL PURPOSE FINANCIAL STATEMENTS

These basic statements provide a summary overview of the financial position of all funds and account
groups as well as the operating results of all funds and cash flows of the Proprietary Fund Type. They
also serve as an introduction to and summary of the more detailed statements included in the
accompanying infc.rmation section.

s

-

. - _ ___ - _ _ - _ _ - - - _ _ _ - _ - _ - _ _ .



COMIIINED CALANCE SIIEET
ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30,1991
CITY OF ALAC11UA, FWRIDA

Accennt Groups

Governmental Fund Types 1%prietary General Gmeral Totals

Spnial Debt Fund Type Fixed Leag-Term (Memorandum Only)

General Revenue Servire Entery Assets IMA 1991 1990

Assets

Cash and Cash Equivalents 5 175,718 5 42,171 5 31,728 5 (123,966) 5 125,651 5 241,772

Investments 305 _*00 66,041 37t.541 441,064

Receivables (Net of Allowances For Uncollectibles
Parenthetical!y Indicated): 108,893 90,563

Taxes 108,893

Accounts (540,200) 457,367 457,367 510,140

1,069 1.069 1,069
Assessments (51,643)

Accrued Interest and Penalties 1,249 1,249 1,601

Other Receivables 3,016 15,726 18,742 6,344
0 250,000

Duc From Water Fund
Duc From Other Governments 25,596 25,596 32,923

191,734 191,734 214,412
Inventory of Utihty Supplies
Prepaid Expenses 52,442 45,455 97.897 41,436

115,497 115.497 99.679
Unbilled Revenue
Rertricted Assets:

1,020,825 1,020 825 756,423
Cash and Cash Equivalents

4.1 % ,504 4,196,504 4,377,296
Investments

1I!,400 111,400 77,618
Accrued Interest

Propecy, Plant and Equipment - Cost
Less Accumulated Dep eciation For
Prttwietsry Fund Type; Cost For
General Fixed Asset Account Group 7,323,100 5 2,718,020 10.041,120 10,095,038

405,003 405,003 419,945
Unamortised BonJ lssue Costs
Amount Available For Retirement of

5 31,728 31,728 36,591
General Long-Term Debt

Amount to be Provided For Retirement
1,369,049 I,369,049 1,382,044

I of General leng-Term Debt

Total Assets 5 672,414 5 42,171 5, 31,728 5 13,825,755 5 2,713,020 5 1,400,777 5 18,690,865 5 19.075,963

I

-

See accompanying notes.
,

3
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COMBINED BALANCE SHEET ,

AI.L FUND TYPES AND ACCOUNT GROUPS
SEITEMBER 30,1991 '

CITY OF ALAC11UA, FLORIDA
(Concluded)

Account Groupe
Goveramental Fund Types Proprietary General General Totah

Spaial Debt Fund Tg Fixed long-Tmn (Memocandem Only)
General Revenne Service

Liabilities and Fund Equity
~ Enterprise Assets Debt 1991 1999

Liabilities
Accounts Payable $ 105.569 5 18.959 5 184.663 5 309.191 5 274.80r
Othee Accrued Expenses 20.912 46.820 67.732 46.837
Payable From Restricted Assets:

Acerved Interest 415 111 415.111 367.189
Current Portion of Bands Payable 162.000 162.000 152.000
Customer Deposits 113.232 113.232 108,429

Due to Genera: Fund 0 250.000
Deferred Revenues and Credns 98.615 23.212 349.273 471.100 420.932
Note Payable - Gulf Brecre 5 940.000 940.000 955.000
Note Payable - FLGFA 418.914 418.914 425.000
Notes Psymble - First National 0 60,193
Chanel Mortgare Payable O 6.424
Revenue Bonds Payable 11.429.403 11.429.403 11.540.931
Accrued Compensated Absences 41.863 d r.M3 65.682

Total Liabi!hics 225.006 42.171 5 0 12.700.502 5 G 1.403.777 14.368.546 14.673.426

Fund Fquity
Contributed Capital 1.825,485 1.325.485 1.825.485
Investment in General Fixed Assets 2.718.020 2,718.020 2.672.518
Retained Earnings:

Reserved For Debt Service and
Contingencies I/03.603 1fo3fD3 1.555.200

Unreserved (2.303.925) C.303.925) (2,165.582)
i und Balances.

Reserved 212.789 31.723 244.517 202.211
Designated 10,963 10.% 3 7.705
Urdesignated 223.566 223.566 304.940

Total Fund Equity 447.3I8 0 31.728 1.125.253 2.718.020 _0 4.322.319 4.402.537

Total Li.bilhics and Fund Ihnity 5 672.414 5 42.171 5 31.728 5 13.825.755 5 2.718.020 5 1.400.77,' 5 18.670.865 5 19.075.% 3

See accompanying notes.
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COM INED STATEMENT OF REVENUES, EXPFEDt111RES AND
CIIANGES IN FUND BALANCES - ALL GOVERNMENTAL F11ND TYPES

FOR TIIE YEAR ENDED SEPTEMBER 30,1991'

CITY OF ALACifUA,' FtX)RIDA

Goverwnental Fund Typs Totals
Spwial Dek (Manorandien Only)"

General Revenue Service 1991 1990
Revenues

Taxes and Special Assessments 3 943,939 $ 0$ 0 $ - 943,939 $ L 767,122
Licenses and Permits . 37,616 0 0 :37,616 42,987
Intergovernmental 320,350 278,293 0 598,643 893,329
Charges For Services 43,659 0 0 43,659 42,765
Fines and Forfeitures 18,794 0 0 18,794.' 38,864
Interest and Mi cellarmns 70,425 0 0 70,425 - 106, % 8

Total Revenues 1,434,783 278,293 0 1,713,076 1,892,035
Expenditures

Current:
,

General Government 315,662 0 0 315,662 280,523
Public Safety 779,154 0 0 779,154 830,094
Physical Environment 65,500 0 0 65,5CO 445,181*

Economic Environment 0 278,293 0 278,293 0
Transportation 206.084 0 0 206,084 315.379
Parks and Recreation 90,574 0 0 90.574 102.066

Capital Projects 0 0 0 0 91,489
Debt Service 2,020 0 117,772 119,792 111,632

(Total Expenditures) (1,458,994) (278,293) (117,772) (I.P55,059) (2,176,364)
Excess (Deficiency) of Revenues Over (Under) Expenditures (24,21I) 0 (117,772) (141,983) (284,329)

" Other Financing Sources (Uws)
Debt Proceeds 0 0 0 0 425,000

(lean Costs) 0 0 0 0 (15,276)
Transfers In 106,II3 0 1I?,909 219,022. 458,687

(Transfers Out) (112,909) 0 0 (112,909) (142,855)
Total Other Financing Sources (Uses) (6,7%) 0 112,909 106.113 725,556

i Excess (Deficiency) of Revenues and Other Financing Sourtes
Over (Under) Expenditures and Other Financing Uws (31,007) 0 (4,863) (35,870) 441,227

Fund Balances Beginning of Year
_447.313 $ 0 $ 31,728 $ 479,046 $ 514,916

478,325 0 36,591 514,916 73,689
Fund Balarges, End of Year $

See accompanying notes.
.
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COM INED STATEMENT.OF REVENUES, EXPFEDt1URES AND
,.

CHANGES IN FUNS CALANCES - BUDGET AND ACTUAL
ALL GOVERNMENTAL FUND TYPES -*

FOR 11IE YEAR ENDED SEPTEMBER 30,1991 -

CITY OF ALACIIUA, FLORIDA

Gen (ral Fund Special Revenue Fund
Variance Variance
Favorable Favorable

Budget Actual (Unfavorable) Budget Actual (Unfavorable)
McTenues

Taxes and Special Assessments 5 910.289 5 943,939 5- -33,650 $ 0 $ 0 $ 0
' Li-enses and IYrmits 39,500 37,616 (1,884) 0 0 0
Intergovernmental 332,592 320,350 (12,242) 97,500 278,293 180,793
Charges For Services 48,100 43,659 (4,441) 0 0 0
Nes and Forfeitures 20,000 18,794 (1,206) 0 0 0
Interest and Miscellaneous _82,000 70,425 (11,575) 0 0 0 ;

Total Revenacs ' 432,481 1,434,783 2,302 97,500 278.293 180,793.
,' ~~

Expenditures
Current:

General Government 316.067 315.662 405 0 0 0
Public Safety 687,552 779,154 (91,602) 0 0 0 1

Physical Environment 62,724 65,500 (2,776) 0 0 0
Economic Envimr: ment 0 0 0 97,500 278,293 (180,793) .|
Transportatkm 197,436 206.084 (8,648) 0 0 0
Parks and Recreatkm 89,555 90,574 (1,019) 0 0 0

Capital Projects 0 0 0 0 0 0
Dcht Service 7,346 2,020 .5.326 0 0

.

0 |
(Total Expenditures) (1,360,680) (1,458,994) (98.314) (97,500) (278,293) '793)
Excess (IWency) of Revenues Over (Under)

Expenditures 71,801 (24,211) (06,012) 0 0 0 *

Other Financing Sot wes (Uses)
Debt Pmeceds 0 0 0 0 0 0
(Loan Costs) 0 0 0 0 0 0
Transfers in 106,113 106,113 0 0 0 0
(Transfers Out) (124,213) (112,909) 11,304 0 0 0

Total Other Finswing Sourecs (thes) (18.100) (6.,796) 11,304 0 0 0
Excess (Deficiency) of Revenues and Other Nancing

Sources Over (Under) Expenditures and Other
Financing Uses 53,701 (31,007) (84,708) 0 0 0- i

Fund Balances, Beginning of Year 478,325 0
Fund Balanen, End of Year 5 447,318 $ 0

See accompanying notes.
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COMBINED STATEidENT OF REVFNUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL-

ALL GOVERNMENTAL FUND TYPES
EUR TIIE YEAR ENDED SEPTEMBER 30,1991

CITY OF ALACIIUA, FLORIDA
(Concluded)

Debt Service Fund
Variance Totals
Favorable (Memorandum Only)

Budget Actual (Unfavorable) 1991 1990
Revenues

Tancs and Special Assessments 5 0 $ 0 $ 0 $ 943.939 $ 767,122
Licenses and Permits 0 0 0 37.616 42.987
Intergovernniental 0 0 0 598.643 893.329
Charges Ihr Services 0 0 0 43.659 42.765
Fines and Ibrfeitures 0 0 0 18.794 38.864
Interest and Miscellaneous 0 0 0 70.425 106.068

Total Revennes 0 0 0 1.713.076 1.892.035
Espenditures

Current:
General Government 0 0 0 315.662 280,523
Public Safety 0 0 0 779.154 830.094
Physical Environmen: 0 0 0 65,500 445.181
Ecomnnie finvimnment 0 0 0 278.293 0
Transportation 0 0 0 206.084 315,379
Parks and Recreation 0 0 0 90.51 . 102.066

Capnal Projects 0 0 0 0 91.489
Debt Service 124.213 117.772 6,440 119,792 111.632

(Total Espenditures) (124,213) (117.772) 6.440 (1,855.059) f2.176.364)
Esen (IMiciency) of Revenues Over (Under)

Espmditures (124.213) (117.772 6.440 (141.983) (284.329)
Other Financing Sources (Uses)

Dett Proceeds 0 0 0 0 425,000

(Loan Costs) 0 0 0 0 (15,276$

Transfers in 124.213 112.909 (12.003) 219.022 458.687

(Transfers Out) 0 0 0 (! !2.909) (142.855)
Total Other Financing Sources (Uses' 124.213 I 12.9(n (12.003) 106.113 725.556
Escess (Deficiency) of Revenues and u.her Financing

Sources Ovec (Under) Espenditures and Other !

Financing Uses 0 (4.8631 (5.563) (35 870) 441.227 ,

Fund Balances, Iteginning of Year 36.591 514.916 73.669
Fund Halances, End of Year 5 31.728 5 479.05 5 514.916

See accompanying notes. - '
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COMBINED STATEMENT OF REVENUES, EXPENSES AND
~

CIIANGES IN RETAINED EARNINGS.-
ALL PROPRIETARY WND TYPFE

FOR Tile YEAR ENDED SEPIDIBER 30,1991
CITY OF ALACIIUA,-FLORIDA

Total
Proprietary (Memorandum

; Fund Type Only)
Enterprise 1990

Operating Revenues $ 4,436,615 5 4,086,052 - i

0,= rating Expenses
Power Production Expense . 2,406,072 2,296,243
Customer Accounts- 131,062 116,046
Depreciation ' 302,081 287,118
Warehousing 40,332 39,485
Distribution and Collection 301,902 248,653
General and Administrative 250,717 175,847

,

' Taxes 76,656 53,471
Treatment'.. 183,842 159,068

- (Total Operating Expenses) (3,692.664) (3,375,931)

Operating Inctane . 743,951 710,121

Nonoperating Revenue (Expenses)_ '

inte. rest income 171,252 187,523
,

-- (Interest on Long Term Debt) (884,874) (702.985);

- (Amortization of Bond issue Costs) (14,942) (7,644)
Miscellaneous Income ~ 876 1,746

- Total Nonopereting Revenues (Expenses) (727,688) (521,360)

LIncome Before Operating Expenses (16,263) 188,761_'

,

(Operating Transfen Out) (106,113) (315,832)

3. Net (Loss) - (89,850) (127,071)
_

Retained Earnings (Deficit), Beginning of Year (610,382) (483,311)

s

'

- Retained Earnings (Deficit), End of Year $ (700,232) $ (610,382)
-

See accompanying notes.
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COMBINED STATEMENT OF CASil FLOWS
ALL PROPRIETARY FUND TYPES

FOR Tile YEAR ENDED SEFFEMBER 30,1991 *

CITY OF ALACIIUA, FLORIDA

Proprietary
_ Fund Type -

. .
.

Literprise
L Cash Flows From Operating Activities

Operating Income $ 743,95;
Adjustments to Reconcile Operating Income to

_

Net Cash Provided By Operations:
~ Depreciation of Plant- 302,081
Amortization of Decommissioning Costs - 13,320
Provision For Losses on Accounts Receivable 42,921
Change in Current Assets - (Increase) Decrease:

'

Accounts Receivable and Unbilled Revenue (17,613)
Inventory (Net of Material Salvaged From

Retirements of $9,7391 32,417
Prepaid Power Costs (21,040)
Other Prepaid Expenses (385)

*

. Change in Current Liabilities - Increase (Decrease):
Accounts Payable and Other Accrued Expenses - 175,578-

'

Power Costs Recovered in Advance (10,903)
Customer Deposits, 4,498

'|

Net Cash Provided By Operating Activities 1,264,825

Cash Hows From Noncapital Financing Activities
Miscellaneous Income -876 >

; Operating Transfers Out to Other Funds (236,113)
Operating Transfers in From Other Funds. 130,000

- Repayment of Loan From General Fund ' (250,000)
: Net Cash (Used In) Noncapital Financing Activities (355,237)

Cash Flon From Capital and Related Enancing Activities
_ ,

Extension and Replacement of Plant - Net of-
: Contributions Received in Aid of Construction
' (Excluding _ Capitalized Interest) (402,836)

Plant Removal Costs - - (5,761) -
Principal Payments on Bonds -(152,000)
Principal Payments on Notes (64,690)
Interest Paid -

_ .
(793,658)

Operating Transfers Out to Other Funds ' (52,360).
Operating Transfers in From Other Funds 52,360

Cash Flows (Used In) Capital and Related Financing Activities (1,418,945)

See accompanying notes.
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COMBINED STATEMENT OF CASil FLOWS -
ALL PROPRIETARY FUND TYPFS

FOR TIIE YEAR ENDED SEPTEMBER 30,1991
CITY OF ALACIIUA, FLORIDA

(Concluded)
.

,

Proprietary
_ Fund Type

Enterprise
Cash Flows From Investing Activities

~

Investments Purchased $ (2,802,647)
Investments Matured 3,053,750
Interest Income 355,591

Net Cash Provided Ily Investing Actliities 606,694
,

_

|

Net Increase in Cash and Cash Equivalents 97,337

Cash and Cash Equivalents, October 1,1990 799,522
,

|

Cash and Cash Equivalents, September 30,1991 $ 896,859

i

See accompanying notes.
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NOTES TO FINAM.tAL STATEMENTS |
CITY OF ALACIIUA, FLORIDA

l

Note 1 - Summary of Significant Accounting Policies

The City of Alachua, Florida (the City) is a political subdivision of the State of Florida |

located in Alachua County. The legislative branch of the City is composed of a five-member
elected commission. He City Commission is governed by the City Charter and by state and
local laws and regulations. he City Commission is responsible for the establishment and
adoption of policy. De execution of such policy is the responsibility of the Commission-
appointed City Manager.

u

The City's major operations include various utility services - electr' , water and wastewater '

as well as police protection, road and street maintenance, parks, recreation and other general
government services. The City contracts with Alachua County for the Provision of fire
service at a fixed cost to the City which is renegotiated annually. The ' / eases the firel

station and equipment to the County at no cost. Sanitation services are provided by a private
;_ company, but billed by the City to its customers. The City retains an administrative fee on

sanitation services.

He accounting policies of the City of Alachua, Florida, conform to generally accepted
accounting principles as applicable to governments. De following is a summary of the more
significant accounting policies.

Reporting Entity
he basic criterion for including an agency, institution, authority, or other organization in
a governmental unit's reporting entity is the exercise of oversight responsibility over such
entities by the governmental unit's elected officials. Oversight responsibility is defit ed to
include, but is not limited to: financial interdependency; selection of governing authority;
designation of management; ability to significantly influence operations; accountability for

,

fiscal matters; and other factors including special financing relationships. There are no
entities over which the City exerts any type of influence and, accordingly, the accompanying
general purpose financial statements include only the fund types and account groups of the
City itself

Fund Accounting
The City's accounting records are organized and operated on a fund basis. A fund is defined
as a fiscal and accounting entity, with a self-balancing set of acaunts recording all financial
rescurces with all related liabilities, reserves and residual entities, or balances or changes
therein, which are segregated for the purpose of carrying on specific activities or attaining
certain objectives. Amounts received from or payable to other funds are shown in the
accounts of an individual fund and separately presented in the accompanying general purpose
financial statements until liquidated by payment or an interfund transfer.

,

he following fund types and account groups are used in accounting for the financial
; operations of the City.
I

!
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NOTES TO FINANCIAL STATEMENTS

CITY OF ALACilUA, FLORIDA
(Continued)

Note 1 - Summary of Significant Accounting Policies (Continued)

Fund Accounting (Concluded)
Governmental Fund Types

General Fund - to account for all financial resources not properly accounted for ina
another fund,

Special Revenue Fund - to account for the proceeds of specific revenue resourcesa

(other than special assessments, expendable trusts, or major capital projects) that are
legally restricted to expenditures for specified purposes. He City uses this fund to
account for the proceeds from the U.S. Department of Housing and Urban
Development Community Development Block Grants,
Debt Service Fund - to account for the accumulation of resources and payment ofa

general obligation bond principal and interest from these resources. The City uses the
Debt Service Fund to account for the accumulation of resources and the payment of
principal and interest on the Gulf Breeze and FLGFA loans.

Proprietary Fund Type
Enterprise Funds - to account for operations that are financed and operated in aa

manner similar to private business enterprises - where the ir. tent of the governing body
is that costs of providing goods or services to the general public on a continuing basis
be financed or recovered primarily through user charges. The City's electric, water
and wastewater utility services are accounted for in these funds.

Account Groups
ne Account Groups are used to establish account.ng control and accountability for

'a

the government's general fixed assets and general long-term debt. These account
groups are not considered funds since they do not reflect available financial resources
and related liabilities.

Measurement Focus
The accounting and reporting treatmen; applied to the fixed assets and long-term liabilities
associated with a fund are determined by its measurement focus. Governmental Fund Types
ve accounted for on a " spending" or " financial flow" measurement focus. This means that
only current assets and current liabilities are generally included on the balance sheet. The
reported fund balance (net current assets) is considered a measure of "available spendable
resources." Governmental Fund Type operating statements present increases (revenues and
other financing sources) and decreases (expenditures and other financing uses) in net current
assets. Accordingly, such statements are said to present a summary of sources and uses of
*available spendable resources" during a period.

Fixed assets used in Governmental Fund Type operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group, rather than in governmental funds, and long-
term liabilities expected to be financed from Governmental Fund Types are accounted for in
the General Long-Term Debt Account Group.

12
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACilUA, FLORIDA

(Continued)

Note 1 - Summary of Significant Accounting Policim (Continued)

Measuremer.t Focus (Concluded)
ne Proprietary Fund Types are accounted for on a cost of services or " capital maintenance"

measurement focus. His means that all assets and all liabilities (whether current or
noncurrent) associated with its activity are included on the balance sheet. The reported fund '

equity (net total assets) is segregated into contributions and retained earnings components.
He Proprietary Fund Type operating statements present increases (revenues) and decreases
(expenses) in net total assets.

Basis of Accounting
The Governmental Fund Types are mahtained on the modined accrual basis of accounting.
Under this method of accounting, revenues are generally recognized when they become A
measurable and available as net current assets. Revenues which are susceptible to accrual,
i.e., being recorded when earned, include propeny and utility taxes, refuse collection fees
and lot clearing and certain other fees. Expenditures are generally recorded on an accrual
easis, i.e., when incurred, except as follows:

Principal and interest on long-term debt are recognized when due,a

accumulated vacation and sick pay is not recorded in the General Fund since the currente

amount is irrmaterial.

The Proprietary Fund Types are maintained on the accrual basis of accounting. His method
of accounting relates costs and expenditures to the period in which benefits of the outlays are
received. It is intended to provide an accurate matching of these benefits with associated
revenues. Under the accrual basis of accounting, revenues are recognized when earned and
measurable, and expenses are recognized when incurred.

Budgeting
The City's procedures in preparing and adopting the annual budget are as follows:

a The City Manager is responsible for preparing a proposed operating budget for the
upcoming year prior to September 20 that includes estimated revenues, proposed
expenditures, and other financing sources and uses.
Public heanngs are held to obtain taxpayer comments and suggestions. The budget ism

enacted through passage of a resolution, which sets spending limits by department.
m he City Manager is authorized to transfer bedgeted amounts within any department in

any fund, but may not revise total departmental expenditures without the approval of the
City Commission. The budgetary information for all governmental fund types in the
Combined Statement of Revenues, Expenditures and Changes in Fund Balances is
reported as amended.

m Budgets are adopted on a basis consistent with generally accepted accounting principles.
Appropriations lapse at the end of the year. Encumbrances are not recorded.

13
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NOTES TO FINANCI AL STATEMENTS
CITY OF ALACilUA, FLORIDA

(Continued)

Note 1 - Summary of Significant Accounting Policies (Continued)

Budgeting (Conduded)
m The budgets for governmental funds which include the General Fund, Special Revenue

Funds and Debt Service Fund that were either ahpted or amended during the year by the
City Commission were prepared on the same basis of accounting utilized by those specific
fund types. Comparisons of budgetary data to actual are not required to be reported for
proprietary fund types.

Receivables __

Customer accounts and assessments receivable are recorded at their net realizable value
reduced by an allowanee for uncollectible accounts. Property taxes receivable are recorded
in total, offset by deferred revenue for the amount which is not measurable and available at
September 30,1991.

Inventory
Inventory in the General Fund is charged to expenditures when purchased. Inventory in the
Proprietary Fund Types consists of supplies held for repairs or capital improvements, plus
nuclear fuel. ,

.

Property, Plant and Equipment and Depreciation
Property, plant and equipment in the Proprietary Fund Types are recorded at historical cost
or at fair market value on the date donated. Ordinary maintenance and repairs are charged
to expenses as incurred.

Provision has been made for the depreciation of such property, plant and equipment using )
the straight-line method with a half-year convention. The straight line rate is computed using
the period of years considered as the normal service life of the property. Such rates are as

~

follows: s

Nuclear Plant and Equipment 2.7% to 3.6%
Electric Distribution Plan 2 % to 4 %
Water Plant 3% to 10%
Wastewater Plant 2.5 %
Other Equipment 10% to 20%

Construction work in progress is not depreciated until completed and placed into sen' ice.
Utility plant acquired through grants is depreciated along with other utility plant purchased
or constructed.

14
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NOTES TO FINANCIAL STATEh1ENTS
CITY OF ALACilUA, FLORIDA

(Continued)
9

Note 1 - - Summary of Significant Accounting Policies (Continued)

Property, Plant and Equipment and Depreciation (Concluded)
All other property and equipment owned by the City is reflected at cost in the General Fixed
Assets Account Group and shown as an expenditure in the fund purchasing the property or
equipment. Certain improvements such as streets, sidewalks and other infrastructure assets
are capitalized along with other general fixed assets. No provision for depreciation is made
for any general fixed assets.

Bond Discount and Issue Costs Amortization 1-

The bond issue costs on the Utility Revenue Bonds of 1990 and 1986 are being amortized
over the lives of the bonds using the straight-line method. The bond discounts on the Utility
Revenue Bonds are being amortized over the life of the bonds using the effective interest
method.

Capitalized Interest During Construction
The L'ity accounts for capitalized interest during construction in accordance with Statement
of Financial Accounting Standards No. 34, Capitali:ation ofInterest Costs, and Statement
No. 62, Capitall:ation of Interest Cost in Situations inwhing Cenain 7hx-Etempt
Borrowings and Cenain GIAs and Grants. Interest paid during 1991 in the amount of $7,178
has t,een capitalized as a cost of construction in the Proprietary Fund Type. In addition,
construction-in-progress in the Proprietary Fund Type was offset by $203,375 of interest

- income. No other interest paid or payable during 1991 has been capitalized in any fund or
account group.

Long-Term Liabilities
- Because of their spending measurement focus, expenditure recognition for governmental fund
types is limited to exclude amounts represented by noncurrent liabilities Since they do not
affect net current assets, such long-term amounts are not recognized as governmental fund
type liabilities. Dey are instead reported as liabilities in the General Long-Term Debt
Account Group.

Compensated Absences
The City accrues accumulated unpaid vacation and sick pay when incurred, if material, in
the Proprietary Funds and the Genera Long-Term Debt Account Group. Amounts4

representing the current liability for unused annual and sick leave in governmental fund types
are immaterial. Herefore, the entire liability for governmental fund types is recorded in the
General Long-Term Debt Account Group.

Personnel policies allow permanent, full-time employees to accumulate a maximum of
twenty-five days vacation leave and sixty days sick leave. One week of vacation time is
granted if sixty days sick leave is accumulated. Employees are paid the balance of their
accumulated vacation leave, in full, upon termination. Also upon termination, employees are
paid the balance of their accumulated sick leave, up to a maximum of eighty hours.

15
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NOTES TO FINANCIAL STATEMESTS
CITY OF ALACllUA, FLORIDA

(Continued)

Note 1 - Summary of Significant Accounting Policies (Continued)

Revenue Rwognition
Utility revenues are recognized when customers are billed unless there has been a signincant
change in meter reading rates, in that event, unbilled or deferred revenues are recorded for
consistency.

'

Restricted grant revenues which are received, but not expended, are recorded as deferred
revenues in the liability section of the balance sheet.

Property Taxes
Under Florida law, the assessment of all properties and the collection of all county, municipal
and school board property taxes are consolidated in the ofnces of the County Property
Appraiser and County Tax Collector. De laws of the state agulating tax assessments are
also designed to assure a consistent propeny valuation method state-wide. State Statutes
permit municipalities to levy property taxes at a rate of up to 10.00 mills. The City's millage
rate for the 1991 fiscal year was 5.00 mills.

The tax levy of the City is established by the City Commission prior to October 1 of each
year and the Alachua County Propeny Appraiser in wrates the City millages into the total
tax levy, which includes the County and the County ochool Board tax requirements.

All property is reassessed according to its fair market value January 1 of each year. Each
assessment roll is submitted to the Executive Director of the State Department of Revenue
for review to determine if the rolls meet all of the appropriate requirements of State Statutes.

All taxes are levied on November 1 of each year or as soon thereafter as the assessment roll ,

is certified and delivered to the County Tax Collector. All unpaid taxes become delinquent
on April 1 following the year in which they are assessed. Discounts are allowed for early
payment at the rate of 4% in the month of November,3% in the month of December,2%
in the month of January, and 1% in the month of February. The taxes paid in March are
without discount.

On or prior to June I following the tax year, certificates are sold for all delinquent taxes on
real property. After sale, tax certincates bear interest of 18% per year or at any lower rate
bid by the buyer. Application for a tax deed on any unredeemed tax certificates may be
made by the certificate holder after a period of two years. Unsold certincates are held by

- the County.

Delinquent taxes on personal propeny bear interest at 18% per year until the tax is satisfied
either by seizure and sale of the property or by the five-year statute of limitations.

Unsold tax certificates were $89,876 at September 30,1991, including interest, and are offset
by deferred revenue of $89,876.

16
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACllUA, FLORIDA

(Continued)

Note 1 - Summary of Significant Accounting Policies (Concluded)

Total Columns on the Combined Staten ents
Total columns on the combined statements are captioned " Totals (Memorandum Only)* to
indicate that they are presented only to facilitate Anancial analysis. Data in these columns
do not present financial position, results of operations, or cash flows in conformity with
generally accepted accounting principles. Neither is such data comparable to a consolidation.
Interfund eliminations have not beca made in the aggregation of this data. The totals from
1990 are presented for the purpose of additional analysis and are not a required part of the
general purpose financial statements. Certain minor reclassifications have been made to these
totals to provide more meaningful comparative data.

Note 2 - Deposits and Investments

All monies collected by the City are required to be deposited in accordance with the laws of
the State of Florida. State Statutes authorize the City to invest in the following:

m Direct oblig tions of, or obligations guaranteed by, the U.S. Government;
a interest-bearing time deposits or savings accounts in qualified iastitutions;
e obligations of the Federal Farm Credit Banks;

obligations of the Federal National MortgPge Association; ande

a the Local Government Surplus Funds Trust Fund.

Deposits
At year end, the carrylug amount of the City's deposits was $631,537 and the bank balance
was $299,734. All deposits of the City are maintained in qualified public depositories. In
addition, the City had $107,275 deposited with a fiscal agent as of September 30,1991, for
the payment of revenue bond interest on October 1.

The Florida Security for Public Deposits Act; Chapter 280 of the Florida Statutes, provides
that qualified public depositories must maintain eligible collateral having a market value equal
to 50% of the average daily balance for each month of all public deposits in excess of any
applicable deposit insurance held by the depository during the twelve months immediately
preceding the date of any computation of the balance. As such, the depository is not required
to hold collateral in the City's name nor specify which collateral is held for the City's
benefit. In the event of default, the Public Deposit Security Trust Fund, as created under the
laws of the State of Florida, would be required to pay the City for any deposits not covered
by depository insurance or collateral pledged by the depository as previously described.

17
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NOTES TO FINANCIAL STATEMEN'13
CITY OF ALACilUA,110RIDA

(Continued)

; Note 2 - Deposits and Investments (Conduded)-

Investments
investments are carried at cost or amortized cost. The carry amount and market value of
investments owned by the City of Alachua at September 30,1991 was as follows:

Carrying Market
Type of Investment Amount Value

Certificates of Deposit. 5.25% - 9.50%
Interest, Varying Maturities Through
October 1,1991 $ 3,936,736 $ 3,936,736

' State Board of Administration of Florida
Local Government Pooled Investment
Account Variable Interest Rate (6.23%
at September 30,1991) 407,664 407,664

Florida Municipal Power Agency (FMPA)
Crystal River 111 Pooled Investment
Account 69, % 9 69,969

United States Treasury Bonds, $575,000
Par Value,7.625% Interest, Maturing
February 15,2007 561,340 572,305

Total $ 4.975,709 $ 4,986,674

All the above investments are insured or registered, or held by the City or its agent in the
City's name. He State Board of Administration's deposits in Tallahassee are maintained in
an investnient pool which invests primarily in commercial paper, repurchase agreements,
bankers acceptance notes and U.S. Government obligations. The FMPA account is
maintained in an investment pool which invests primarily in mid-term U.S. Government
obligations.

De State Board of Administration accounts are classified as " Cash and Cash Equivalents"
on the balance sheets because the investments have original maturities of ninety days or less.

Note 3 - Inventory

Inventory in the proprietary fund types at September 30,1991 consists of the following:

Electric Utility Supplies $ 108,167
Water / Sewer Supplies 13,117
Nuclear Fuel 53,965
Nuclear Plant Materials inventory 16,485
Total $ 191,734

18
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACIIUA, FLORIDA

(Continued)

Note 3 - Inventury (Conduded)

"Ite utility supplies and plant inventory are valued at cost as determined by the average unit
cost method. The City's portion of nuclear fuel inventory at the Crystal River - 3 nuclear
generating facility is recorded at amortized cost.

Note 4 - Detail of Property, Plant and Equipment

Gmnt IPxed Assets Account Groupi

A summary of changes in general fixed assets for the year follows:

Ranm als
Balance and Balance
10/1/90 Additions Adjustmenh 9/30/91

City Park - Stmetures and
Improvements $ 15,385 $ 4,500 $ 19,885

City Hall - Building 154,750 2,875 157,625
City Hall- Equipment,

Furnishings and Vehicles 66,915 1,590 68,505
Fire Station 72,169 72,169
Police Station 68,212 68.212
Rolling Green - Land and

Buitdings 639,860 639,860
Rolling Green - Improvements 14,653 14,653
Parking Lots - Land 26,939 26,939
Street Paving and Sidewalks 981,564 981,564
Fire Trucks and Other

Equipment 178,865 178,865 '

Mosquito Spraying
Equipment 2,425 2,425

Land - Other 130,491 130,491
Police Department - Cars

and Equipment 193,889 37,305 $- (2,000) 229,194
Streets and Roads

Equipment 51,580 51,580,

Miscellaneous 11,709 11,709
Parks,md Recreation -

Eq(unent 29,788 29,788
Physical Environment -

Equipment 33,324 1,232 34,556
Total Property, liant

and Fculpment - At
Cost

~

$ 2,672,518 5 47,502 $ (2,000) $ 2,718,020
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACIIUA, FLORIDA

(Continued)

Note 4 - Detall of Property, Plant and Equipment (Concluded)

Proprietary Fund Types
A summary of property, plant and equipment in the proprietary fund types at September 30,
1991 follows:

Nuclear Generating Plant and Equipment - 5 507,947
Electric Distribution Plant and Equipment 4,817,079
Water Plant and Equipment 1,900,199
Sewer Plant and Equipment 3,054,860

10,280,085
(Accumulated Depreciation) (3,018,855)
Utility Plant in Service - Cost Less

Accumulated Depreciation 7,261,230
Construction-in-Progress 61,870
Total Utility Plant - Cost Less

Accumulated Depreciation 5 7.323,100

Nuclear generating plant and equipment represents the cost of the City's .0779% undivided
interest in the Florida Power Corporation Crystal River Unit Number 3 (CR 3).

Note 5 - Long-Term Debt

General Long-Term Debt
The following tabulation summarizes the changes in the City's general long-term debt account
group during the year enkd September 30,1591:

Balarice New (Principal Balance
9/30/90 Debt Paid) 9/30/91

-City of Gulf Breeze, Florida.
Local Government Loan
Program $ - 955,000 $ 0 $ (15,000) $ 940,000

Florida Local 6.;veruna.$
Finance Authonty,
Government Unit Loan
Program 425,000 0 (6,086) 418,914

Chattel Mortgage:
Computer Equipment -
System 36 1,927 0 (1,927) O

Compensated Absences 36,708 5,155 0 41,863
Total 5 1,418,635 $ 5,151 $ (23,013) $ 1,400,777
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NOTES TO FINANCIAL STATEMENTS I

CrlT OF ALACIIUA, FLORIDA
(Continued)

l

Note 5 - leng-Term Debt (Continued)

General leng-Term Debt (Continued)

City of Gulf Breeze, Florida - 14 cal Goternment lean Program
On June 1,1987, the City of Alachua executed a Loan Agreement with the City of Gulf
Breeze, Florida (the Administrator and Sponsor), and Sun Bank National Association,
Orlando, Florida (as Trustee), to borrow $ 1,000,000 from the Sponsor's $ 100,000,000 Local
Government Loan Program. The Sponsor had issued $100,000,000 Local Government Loan
Program Floating Rate Demand Revenue Bonds, Series 1985B (ie Bonds) and deposited the
proceeds with Sun Bank to fund the program, available to governmental entitics for financing
and refinancing certain qualified projects. ;

'lhe City of Alachua used the proceeds to finance certain specified street construction and
improvement projects within the corporate limits of the City. The loan is evidenced by a
Governmental Unit Note which is payable solely from the City's Local Option Gas Tax
revenues and Guaranteed Entitlement Revenues (the Pledged Revenuer

The Loan Agreement required the establishment of the following accouu:

Loan Proceeds To receive the proceeds of the loan and disburse the project
costs.

Revenue To collect the Pledged Revenues.
Sinking To accumulate sufficient monies to pay interest on the next

semiannual interest date (December I and June 1), to pay
principal coming due r.aually and to make required " Reserve
Payments."

Reserve To accumulate monthly In2nd of the maximum annual debt
service requirement, beginning at some future date.

In accordance with the Loan Agreement, money on deposit in the Revenue Account must be
disbursed in the following order:

To satisfy current debt service requirements of the note;a

* to provide for the Reserve Payments, if any, whc ' due;
to the payment of any additional Parity Bonds;a

to fund a reserve account equal to the maximum annual debt service requirement by thee

year 1996;
to the payment of any junior lien obligations; anda

for any other lawful purpose.a

21
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NOTES TO FINANCIAL STATEMENTS '
,

- CITY OF ALACIIUA, FLORIDA
(Continued)

| Note 5 - lang-Term Debt (Continued)

General long-Term Debt (Continued)

City of Gulf Breeze, Florida - Local Government Iman Program (Concluded) i.

The note is payable over 27-1/2 years with an average coupon rate of 7.729%. The
following tabulation summarizes remaining interest and principal payment requirements of . ;

the note:
,

- Fiscal Year Ended
September 30 - Principal : Interest Total

-1992 $ 15,000 $ 70,998 $ 85,998
-1993 15,000 70,112 85,112
a* 20,000 '69,043 89,043

:19y. -20,000 67,782 37,782
.1996 ~ 20,000 66,483 86,483

1997 - 2001 125,000 308,467 433,467
--2002 - 2006 180,000 251,125 431,125
-2007 - 2011 255,090 167,513 422,513
2012 - 2015 290.000 47,644 :337,644 ;

Total $ 940,000 ' $ 1,119,167 $ 2,059,167.

Florida Local Government Finance Authority - Government Unit Loan Program
'

On September.26| 1990, the City adopted Resolution R-90-17 authorizing the borrowing of
$425,000 from the Florida Loca! Government Finance Authority (FLGFA), Governmental .
Unit Loan Pro;; ram, to provide funds for the repayment of a $300,000 General Obligation
Note to First National Bank of Alachua, Florida, and to- finance certain other. qualified.

~

projects, primarily street improvementsc FLGFA, a public body corporate and politic of the
_ State of Florida (the Sponsor) had issued $427,500,000_ Government Unit Loan Program

.

Rewm'e Bonds, Series 1986 A through E on December 1,1986, and deposited the proceeds
with Sun Bank (the Trustee) fnr the purpose of financing or refm' ancing qualified projects for
any public agency of a state or local government. De loan is evidenced by a Governm:ntal

:. Unit Note _ which is payable solely from-the City's Half-Cent Sales Tax Revenues (the
Pledged Revenues).

The Loan Agreement required the establishment of the following accounts:

Iman Fund To receive the proceeds of the loan and disburse the project
costs.

Revenue Fund- - To collect the Pledged Revenues.
Sinking Fund To accumulate sufficient monies to make the next debt service -

payment.

22
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NOTES TO FINANCI AL STATEMENTS
CITY OF ALACIIUA, FLOR.lDA

(Continued)

Note 5 - Long-Term Debt (Continued)

General Long-Term Detf (Continued)

Florida local Gournment Fmence Authority - Gournment Unit Loan Program
(Concluded)
in accordance with the Loan Agreement, money on deposit in the Revenue Fund must be
disbursed in the following order:

To satisfy current debt service requirements of the note;a

to the payment of any additional Parity Bonds;a

to the payment of any junior lien obligations; anda

for any other lawful purpose.a

The note is payable over 305 months beginning November 1,1990 at a variable interest rate
(5.59% at September 30,1991). The following tabulation summarizes remaining interest and
princippi payment requirements of the note, assuming an interest rate of 5.59% for the
remainihg term:

Fiscal Year Ended
September 30 Principal Interest Total

1992 $ B,225 $ 23,209 $ 31,434
1993 8.697 22,737 31,434
1994 9,1% 22,238 31,434

!
1995 9,723 21,711 31,434
1996 10,281 21,153 31,434

1997 - 2001 60,955 96,214 157,169
2002 - 2006 80,559 76,610 157,169
2007 - 2011 106,468 50,701 157,169
2012 - 2016 124,810 16,643 141,453

Total $ 418,914 $ 351,216 - $ 7~0,130
_

| Other General Ieng-Term Debt

| A chattel mortgage secured by the Systen 36 computer equipment was payable in monthly

| installments of $184, which included interest at 9.50%. His coligation was paid in full
! during the year ended September 30,1991.

The following tabulation indicates the principal retirement of general long-term debt by fiscal
year:

|.
l

!
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NOTES TO FINANCIAL STATCMENTS
I- CITY OF ALACilUA, FLORIDA _

(Continued)

Note 5 - lang Term Debt (Continued)

General Long Term Debt (Condaded) 4

|
-- . - i

Other General Long-Term Debt (Concluded) j

|Fiscal Year _ Endul Gulf Total
'

September 30 Bree2e FI.GFA Principal
1992 $ 15,000 $ 8,225 $ 23,225 i
1993 15,000 8,697 23,697 |

4' '

1994 20,000 9,196 29,196
'

1995 20,000 9,723 29,723
'

1996_ 20,000 10,281 30,281
1997 and Later 850,000 372,792 1,222,792

Total $ 940,000 $ 418,914 $ 1,358,914'

Proprietary Fund Types

Utility Revenue Bonds, Series 1990
On June 18, 1990, the City adopted Resolution R-90-9 authorizing the issuance of
$3,500,000 Utility Revenue Bonds, Series 1990 to provide a portion of the fimds required

,

to - construct and install certain facilities ' constituting water and wtwvater capital
'

improvements. The 1990 bonds were issued in the par amount of $3,366,32s.40 on a parity
and rank equally as to tien on-and source and security for payment from gross utili:y
revenues and excise taxes as the Utility Revenue Refunding Bonds, Series 1986 and the
Utilities Revenue Bond, Series 1979.

- Gross revenu'es of the electric, water and wastewater utility systems plus utilities service taxes
are pledged as collateral for the revenue bonds.

,

Se 1990 bonds are considered Additional Parity' Bonds issued under the authority of the
Original Resolution R 86-10 (which authorized the issuance of the Utility Revenue Refunding
Bonds, Series 1986 (the Parity Bonds]). The covenants and pledges contained in the Original

: Resolution regarding the establishment and maintenance of vsrious funds and accounts for
_

_

the Parity Bonds are applicable to the 1990 bonds. The Reserve Account established in the
. Original Resolution is applicable pro-rata to the 1990 bonds, and the payments to be made

into said Reserve Account are increased proportionately to provide a reserve for the Parity,
_

- Bonds and the 1990 bonds.
)

The $3,366,328 issue consists of: $245,000 - 7.00% Current Interest Term Bonds due
- April 1; 2005; $2,665,000 Current Interest Term Bonds due April 1,2016 (approximate
- yield .7.35%); and $456,328 Capital Appreciation Term Bonds due April 1, 2020
(approximate yield - 7.50%).
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NOTES TO FINANCIAL STATEMENTS
CIIY OF ALACIIUA,110RIDA

(Continued)
Note 5 - Isng-Term Debt (Continued)

Proprietary Fund Types (Continuw)

Utility Revenue Bonds, Serits 1990 (Continued)
All bonds are subject to mandatory redemption prior to their stated maturity dates, without
premium.

The par amount of the bonds plus appreciation on the Capital Appreciation Ilonds,less the
unamortized discount on the term bonds is recorded in the electri: fund t cause that fund is
expected to make the debt service payments.

Unamortired Carrying
Par Discount Appreciation Value

Current Interest
Bonds $2,895,000 $ (28,090) $ 0 $2,866,910

Capital Appreciation
Bonds 456.328 0 42,857 499,185

Total $3.351,328 $' (28,090) $ 42,857 $3,366,095

The following tabulation summarizes remaining principal, appreciation and interest payment
requirements of the 1990 issue:

Fiscal Year Ended
September 30 Princioal Appreciation Interest Total

1992 $ 10,000 $ 209,313 $ 219,313
1993 10,000 208,612 218,612
1994 10,000 207,913 217,913
1995 10,000 207,212 217,212,.

1996 15,000 206,513 221,51)
1997 10,000 205,462 215,462
1998 15,000 204,763 219,763
1999 15,000 203,712 218,712
2000 15,000 202,663 217,663
2001 25,000 201,612 226,612
2002 25,000 199,863 224.863
2003 20,000 198,112 218,112
20N 25,000 196,713 221,713
2005 25,000 194,962 219,962
2006 25,000 193,213 218,213
2007 390,000 -191,400 581,400
2008 185,000 163,125 348,125
2009 200,000 149,712 349,712

25
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- NOTES TO FINANCIAL STATF3 TENTS .

CITY OF ALACHUA, FLORIDA -

(Continued)

Note 5 - ~ Long-Term Debt (Continued)

Proprietary Fund Types (Continued)

Utility Revenue Bonds, Series 1990 (Concluded)
,

Fiscal Year Ended'

September 30 Principal Appreciation Interest Total i

2010 $ 215,000 $ 135,213 $ 350,213-
2011 ' 230,000 119,625 349,625
2012 250,000 102,950 352,950

'
2013- 265,000 84,825 349,825
2014- 280,000 65,612 345,612
2015- 300,000 45,313 345,313
2016 325,000 23,562 348,562

.2017 125,574 $ 772,442 ') 898,016
2018 116,605 780,988 0 897,593
2019: 108,196 788,299 0 896,495
2020 -105,953 839,047 0 945,000
Total $ 3,351.328 ' _$ 3,180,776 $ 4.121,975 $ 10.654.079

- Utility Refunding Revenue Bonds of 1986
On May 19,1986, the City adopted a resolution to issue the Utilities Refunding Revenue
Bonds, Series 1986. These bonds were issued pursuant to a multi purpose plan including the
advance refunding of certain of the City's utility refunding and revenue bonds.- The

^

refunding portion of the proceeds was deposited in an irrevocable trust with an escro_w agent
to provide for all future debt service payments on the refunded bonds. As a result, the 1983
bonds and all other refunded bonds are considered to be defeased, and the trust account assets 1

and liabilities of the defeased bonds are not included in the financial statements of the' City
of Alachua,- Florida,

ne 1986 bonds were issued on a parity and rank equally as to tien on and source and
security for payment from gross revenues and excise tues as the Utilities Revenue Bond of

. ,

- 1979. Gross revenues of the electric, water and wastewater utility systems, plus utilities
. service taxes are pledged as collateral for the refunding bonds which have a couport rate
ranging from 6.15% to 7.80%.

26
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACilUA, FIDRIDA

(Continued)

Note 5 - 'Img-Term Debt (Contiswd)-
|

Proprietary Fund Types (Continwd)

Utility Refurding Revenue Bonds of 1986 (Continwd)
ne bond resolution required the establishment of the following accounts:

Revenue - To collect electric, water and wastewater revenues, j
Operation and Maintenance To pay for cost of operation and maintenance of the utility - |

. system. |

Bond and Interest Sinking To accumulate sufficient monies to pay interest on the next !
semiannual interest date (October 1 and April 1) and to pay
principal coming due on serial bonds.-

Bond Amortization To accumulate monies for payment of amortization
installations coming due on term bonds,

heserve - To accumulate monies to-(1) pay cost of repatrs and
replacement to utility system; (2) pay for improvements to
the system; (3) pay bond principal and interest when other -

- accounts are insufficient.

In accordance with the bond resolution, operating revenues from the utili'' system riust be
disbursed in the following order:

To satisfy current debt service requirements of serial and term bonds;a

to fund a rese,ve account equal to the maximum annual bond service requirement;a

e to meet operating and maintenance expenses before depreciation;
for any other lawful purpose.a

The $7,750,000 issue consists of $1,795,000 of serial bonds maturing from 1991 to 2000,
and $5,955,000 of term bonds, $2,495,000 due in 2007 and $3,460,000 due in 2016, but
which are subject to mandatory redemption in earlier years as tabulated below; at no

_

- premium.

Certain of the Series 19., .#, ads may be redeemed prior to their maturity date, at the-
option of the City, subjw to a call premium of 1/2% to 2%,

he following tabulation summarizes remaining interest and principal payment requirements
of the 1986 issue:

_ _
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACIIUA, FLORIDA ,

(Continued)

Note 5 - lang Term Debt (Continued)
1

Proprietary Fund Types (Continued)

Utility Refunding Retmue Bonds of 1986 (Concluded) 1

l

Mscal Year Endt4 !

September 30 Principal Interest Total |
1992 $ 140,000 $ 584,206 $ 724,206 )
1993 150,000 575,319 725,319 l

'

1994 160,000 565,419 725,419
1995 170,000 554,459 724,459
1996 180,000 542,369 722,369
1997 195,000 529,249 724,249
1998 20f,000 514,721 719,721
1999 225,000 499,141 724,141
2000 245,000 481,985 726,985 l
2001 255,000 463,242 718,242 i

2002 275,000 443,480 718,480
2003 300,000 422,168 722,168 !
2004 320,000 398,917 718,917 |

2005 350,000 374,118 724,118
2006 375,000 346,993 721,993
200'' 620,000 317,930 937,930
2008 280,000 269,880 549,880 l
2009 300,000 248,040 548,040 !
2010 325,000 'i 4.640 549,640
2011 35'),000 199,290 549,290
2012 375,000 171,990 546,990
2013 405,000 142,740 547,740
2014 440,000 111,150 551,150
2015 475,000 76,830 551,830
2016 510,000 39,780 549,780

_

Total - $ 7,625,000 $ 9,098,056 $ 16,723,056

Allocated Between Proprietary Funds

Unamortized Carrying
Par Discount Value

Electric Fund $ 4,144,322 5 72,662 $ 4,071,660
Wastewater Fund 3,480,678 61,030 3,419,648-
Total $ 7,625,000 $ 133,692 5 7,491,308

28
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NOTES TO FINANCIAL STATEMENTS
- CITY OF ALACilUA, FIDRIDA

(Continued)

Note 5 - Inng-Term Delh (Continued)

Proprietary Fund Types (Continued)

Utilities Revenue Bond of 1979
On August 6,1979, the City adopted a resolution to issue the Utilities Revenue Bond of
1979, -The bord was issued on-December 17, 1979, to partially finance the cost of.

construction of additions to the utility system.

Net utility revenues and utilities service taxes are pledged as collateral for the revenue bond
which has a coupon rate of SE- ne lien on revenues by the 1979 bond is equal to the
Utilities Refunding Revenue Bonds of 1986 and 1990. Amounts deposited in the revenue
fund created by the bond resolution must be disbursed in the following order:

s D To meet operating expenses.
a ? To satisfy debt service requirements.

To fund a reserve account M be used for repairs, improvements and to satisfy debte

: service.

De issue cor.sists of $830,800 of Serial Bonds - $96,800 of which has been paid and the :
remainder which matures as indicated in the following schedule:

Fiscal Year Ended
: September 30 _ Principal Interest Total

1992 $ 12,000 $ 36,700- $ - 48,700
1993- 13,000 36,100- 49,100'
1994 14,000 35,450 49,450
1995 15,000 34,750- 49,750-
1996 15,000 34,000 49,000
1997- 16,000 < 33,2f') 49,250
1958_ 17,000 32,450 .49,450
1999 18,000 31,600 '49,600
2000 18,000- 30,700 -48,700:

-2001 19,000 29,800 48,800
2002- 21,000 28,850 49,850'
2003 2' d) 27,800 - 48,800
20(M - 23,000 26,750 49,750
2005 24,000 25,600 49,600
2006 25,000. 24,400 49,400
'2007 26,000'- 23,150 -49,150
2008: 27,000- .21,850 48,850
2009 29,000 20,500 49,500-
2010 30,000 19,050 49,050
2011 32,000 17,550 49,550

29
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NOTES TO FINANCIAL STATEMENTS
CITY OF ALACllUA, FLORIDA

(Continued)

Note 5 - Long-Term Debt (Concluded)

IYoprietary Fund Typa (Concluded)

Utility Revenue Ikond of 1979 (Concluded)

Fiscal Year Ended
September 30 Principal _ interest Total

2012 $ 33,000 $ 15,950 $ 48,950
2013 35,000 14,300 49,300
2014 37,000 12,550 49,550
2015 18,000 10,700 48,700
2016 40,000 8,800 48,800
2017 43,000 6,800 49,800
2018 45,000 4,650 49,650
2019 48,000 2,400 50,400
Total $ 734,000 $ 646,450 $ 1,380,450

Summary of Principal Maturities Required For Next
Fhe Years on Long-Term Debt

Principal Required During . . Yea. Ended
Septanber 30

1992 1993 1994 1995 1996
General long-Term Debt $ 23,225 $ 23,697 $ 29,196 $ 29,723 $ 30,281
Utility Revenue Bonds of 1990 10,000 10,000 10,000 10,000 15,000
Utili:y Refunding Revenue Bonds of

1966 140,000 150,000 160,000 170,000 160,000
Utilities Revenue Bonds of 1979 12,000 13,000 14,000 15,000 15,000
Total $ 185,225 $ 196,697 $ 213,196 $ 224,723 $ 240,281

Interest
Interest paid (Governmental Fund Types) or accrued (Enterprise Funds) amounted to 393 in
the General Fund, $96,686 in the Debt Service Fund, and $884,874 in the Propri'tary Fund
Types (including amortization of bond discounts and appreciation on capital apprxiation
bonds) for the fiscal year ended September 30,1991. Of the total interest in the Proprietary
Fund Types, $7,178 of interest was capitalized as a construction cost and the remainder was
charged to interest.
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NOTES TO FINANCIAL STATEMFNTS
CITY OF ALACllUA, FLORID A

(Continued)

Note 6 - Restricted nsets

The carrying values of the restricted asset accounts in the Enterprise Funds at September 30,
1991 are as follows:

Electric Wata Wastew ater Total
~

Revenue Bond Accounts:
Construction Account $ 2,742,776 $ 0 $ 0 $ 2,742,776
Sinking Fund 109,656 27,460 395,555 532,671
Reerve Account 217,995 43,320 731,841 993,156-
Bond Amortization Account 0 0 561,340 561,340
Interest Receivable 101,743 0 9,657 111,400

Special Assessment Accounts 123,959 0 0 123,959
Customer Deposits 113,232 0 0 113,232
CR 3 Decomminioning Account 108,274 0 0 108,274
Impact Fee Fund 41,921 0 0 41,921
Total $ 3,559.556 { 70,780 $ 1,698,393 $ 5,328,729

It is the City's policy to record all debt service cash accounts related to the 1990 issue in the
electric fund, the 1986 issue in the Wastewater Fund, and the 1979 issue in the Water Fund.
The City has adequately funded the Debt Service accounts for the 1990,1986, and 1979 bond
issues.

Special assessment accounts are recorded in both the General Fund and Electric Fund based
on the required expenditure provisions of the o:'iginal ordinance. He Electric Fund's portion
of the restricted special assessment account is offset by a deferred credit in the liability
section of the balance sheet which will be amortized against plant-in-service as improvements
are constructed.

The CR 3 Decommissioning Account is required by state law to accumulate funds for the
City's share of the decommissioning costs of the Crystal River 111 nuclear power plant. The
City's contribution to this account was $1,110 monthly plus interest during 1991. The
amount is offset by a deferred credit on the balance sheet.

The Impact Fee Fund represents prepaid impact fees and is also offset by a deferred credit.

Note 7 - Interfund Receivables and Payables

There were no interfund receivah.'c oayables at September 30, 1991. Interfund<4

transactions are normally recorded tF:n .a a consolidated cash account instead of interfund
receivables and payables.

31
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NOTES TO FINANCIAL STATE!113'TS
CITY OF ALACilUA, FLORIDA

(Continued)

Note 't - Interfund Recthables and Payabin (Concluded)

Following is a summary of interfund transfers during 1991:

T ransfm la
Governmrotal Entaprbe

Ikl4
Tra_nsftts Out _ General 9ts'are_ Water Westew ster 1etal

Governmestar
Getieral 5 112,9(V) $ 112.9(4

Enterprise
Electrie:

Capital Ei.sancing 0 $ 128,$M $ 127,169 255,73$
Noncapital t uwncing 5 106 113 0 ?D,000 60.000 236,113i

Totah s 106.113 0 'KP) 1 196,$66 $ 187,169 $ tos,737
-m - -

Note 8 - Fund Balances - Raerses and Dnignallom

Fund balances are reserved and designated within the governmental fund types as follows:

Debt
General Sersice

Reserted
Special Assessrnents:

Roads and Streets $ 56,000
Recreation 1,167
Fire Senice 49,253
Police Service 927

Prepaid Expenses 52,442
Fire Station Improvements 53,000
Debt Service 0$ 31,728

Total Reserved Fund Balanen $ 212,789 $ 31,728

Dssignatt4
Police Operations $ 10.963 $ 0

Reserves carmark a portion of fund equitv as (1) not available for appropriation or
expenditure , (2) legally restricted to a specific future use. Desigtations of fund equity
represent tr mgement's tentative spending plan.
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NOTES TO FINANCIAL STATDIENTS !
*CITY OF ALACilUA,110RIDA

(Continued)
'

i
- Note 9 - Changes in Fund Equity - Enterprise Fund: i

Following is a summary of the changes in fund equity - enterprise funds for the year ended
September 30,1991: ;

l

Fund Equity October 1,1990 $ 1,215,103 - I

Net (Loss)- All Enterprite Funds (89.850)
Fund Equity September 30,1991 $ 1,125.2N -

,

Note 10 - Exetss of Expenditures Over Budget

For excesses of actual expenditures over budgeted appropriations for governmental fund - 3

types, please see Pages 6 and 7 of the financial statements.
;

.,

Note 11 - Segment Information Proprietary Fund Types !

Elwiric Water Wastewater
Fund Fund Fund

Operating Revenues 5 3,795,f8TI $ - 237,324 $ 404,00.1
Depreciation and Amortization 185,237 61,771 85,037
Operating Income (Loss) 666,277 (35,185) 112,859-
Operating Transfers in (Out) (288,473) 99,369 82,991

Net income (Loss) (159,742) 31,199 38,693- - i
Property, Plant and Equipment Additions 162,129 32,152 22,992
Contributions Current Year .11,634 0 0
Net Working Capital 433,861 46,014 140
Total Assets 8,716,100 1,239,021 3,870,634
Bonds Payable Long Term Portion 7,351,665 722,000: 3,355,738 :

Total Equity _ 498,282 475,685 151,286
Total Retained Sarnings (Deficit) 498,282 19,203 (1,217,717)

P

Note 12 - Electric Power Agreements

\
City of Gainesville

_

'

The City entered into a wholesale electric service contract with the City of Gain-sville,-
Florida, on January 21,1987, for the purchase of the majority of the City's electric power
requirements beginning January 6,1988. 'the City constructed a 138 x 69 12.47Y/7.2kV -
substation to receive the pow er, which was placed into operation on that date. The substation

1
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NOTES TO FINANCIAL STAT 131FNI'S
CITY OF ALACIIUA, FLORIDA

(Continued)

Note 12 - Electric Power Agreements (Conduded)

City of Gainestille (Conduded)
is located in such a manner that the City has reasonable access to the transmission lines of
boe the City of Gainesville and Florida Power Corporation. A portion of the substation is

,

owned by the City of Gainesville. De term of the contract is five years, with opti:ns for
additional annual estensions. Provisions in the contract allow for price adjustments for
increases and decreases in the City of Gainesulle's fuel and operating costs. Total pay ments
to the City of Gainesville for M91 were 52,093,220

Crystal Riser Unit #3 Participation Agreement
ne City is a participant in an agreement with Florida Power Corporation which was entered
into on July 31, 1975. Under terms of the agreement, the City acquired an 0.0779%
ownership interest and generation entitlement share in the nuclear steam electric generating
unit. Participants are entitled to energy output of the unit based upon their respective
generation entitlement share.

Florida Power Corporatloa has been appointed by the participants to act as their agent and
has sole authority to manage, control, maintain and operate tL anit. Operating costs of the
unit, in general, are shared in proportion to each generation entitlement share on a monthly
basis. Common and external facilities of tne generating unit are solely owned by Florida
Power Corporation and participants share in the operating and maintenance extenses of such
facilities. Nuclear fuel payments and capital acquisition costs are required of participants in
advance. Total payments for 1991 were $120,315.

The City's share of plant decommissioning costs to be paid during the years 2015 through
2022 has been estimated at $ 137,553 in 1985 dollars. A provision is being amortized against
net income using the straight line method at $13.320 per year, beginning March 1985. The
balance of this deferred credit including interest at September 30,1991 is $108,274. Cash
is being accumulated in an equal amount to provide for the funding of this deferred credit.

St. Lucle No. 2 Power Purchase Agreement
ne City has negotiated a long term agreement viith Florida Power and Light Corporation
through the Florida Municipal Power Agency to purchase .3044 megawatts of generating
capacRy and a corresponding amount of energy monthly from the St. Lucie No. 2 nuclear
generating plant. The plant became aperational in 1984. Total payments for 1991 were
$164,608.

De City has signed certain documents with Florida Municipal Power Agency relat:ng to the
St. Lucie Project that provide that if the agency defaults on certain bond payments, the City
would be required to satisfy payment on their share (.431 %) of the bonds - The par amount
of the outstanding bonds at September 30.1991 war approximately $300 million.
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NOTES TO FINANCIAL STATDIFN!'S
CITY OF ALACIIUA, FLORIDA

(Contined)

Note 13 - Defined Benefit Pemion Plan

All full-time employees of the City of Alachua participate in the Florida State Retirement
System (the System), a multiple-employer defined benefit public retirement system. De
payroll for employees covered by the System for the year endal September 30,1991 was
$267,000 for special risk employees, $46,604 for senior management and $683,287 for all
other employees; the City's total payroll was $996,891.

All full time employees of the City are eligible to participate in the System. Spual risk
employees who retire at or after age 55, with ten years of creditable service, and all other
employees v.a6 retire at or after age 62, with ten years of creditable service, are entitled to
a retirement benefit, payable monthly for life, equal to the product of: (1) average momhly
compensation in the highest five yetts of creditable service; (2) creditable service during the
appropriate pelod; and (3) the appropriate benefit percentage. Benents fully vest ot.
reaching ten yes of service. Vested employees may utire after ten years of creditable
service and necive tiduced retirement benents. He System also provides death and
disability benefits. B< nefits are established by Florida Statute.

The City is required by Florida Statute to contribute 26.00% of special risk,18.87% of
senior manageme,4 and 16.20% of all other employee earnings during calendar year 1991
(20.38%,16.52% and 15.14%, respectively for calendar year 1990). He contribution
requirement for the year ended September 30,1991 was $183,117; $65,682 for special risk
employees, $8,519 for : nlor management and $108,916 for all other employees.

He ' pension benefit obligation" is a standardized disclosure measure of the present value of
pension benefits, adjusted for the effects of projected salary increases and step rate benc0ts,
estimated to be payable in the future as a result of employee service to date. The measure,
which is the actuarial present value of credited projected benefits, is intended to help users
assess the System's funding status on a going-concern basis, assess progress made in
accumulating sufficient assets to pay benefits when due, and make comparisons among PERS
and employees. He System does not make special measurements of assets and pension
benefit obligation for individual employers. The pension benefit obl!gation at June 30,1990
for the System as a whole, determined through an actuarial valuation for benefits on that
date, was $31.0 billion, ne Sy 9m's net assets available for bments on that date (at cost)
were $18.9 billion (market was $22.8 billion), leaving an unfunde.1 pension benefit obligation
of $12.1 billion %e City's 1991 contribution represented less tt an 1% of total contributions
required of all participating entities.

Ten-year historical trend information showing the System's progress in accumulating
sufficient assets to pay benefits when due is not presently available. However, historical
trend information commencing with 1986 is present in the System's June 30,1990 annual
financial report.-
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NOTFS TO FINANCIAL STATEMENTS
CITY OF ALACilUA, FLORIDA

(Concluded)

Note 14 - Commitments

The City is currently constructing a new 600,000 gallon per day wastewater treatment plant
at an estimated total cost of $1,437,600. In addition, certain water system improvements are
being constructed as part of a contract agreement with a tr.ajor customer and are estimated
to cost $1,339,062. Both projects will be funded from the monies on deposit in the
Construction Fund.

Estimated construction costs are for engineering and construction only and do not include
capitalized interest or other carrying charges. Listed below are the committnents and capital
expenditures to date on the two projects:

I
Espended at

Commitment 9/30/91
Construction Contract - Wastewater

Treatment Plant $ 1,322,000 $ 0 ;

Construction Contract - Water System I
improvements 1,223,462 0

Engineering Contract Both F ojects 231,200 189,584
Other N/A 68,483
Capitalized Interest (Income) Net N/A (196,197)
Total 5 61,870

,
.

Note 15 - Subsequent Esent 1

Subsequent to year end, the City Commission established the Public Finance Authority for |

Affordable Housing (the Authority) whose purpose is to provide permanent financing for |

affordabl housing projects throughout the United States. The Authority plans to issue $500
million of taxable revenue Nmds, initially, the proceeds of which will be used to provide this
financing. The City will earn a fee annually on the outstanding balance of the mortgages.
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COMllINING AND INDIVIDUAL FUND STATEMENTS

These statements provide a more detailed view of the ' Gen.si Purpose Financial Statements" presented
in the previous section. Combining statements are presented when there is more than one fund of a given
fund type. Individual fund statements are presented when there is only one fund of a given fund type.
They are also necessary to present budgetary comparisons, by fund.
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BALANCE SilEl!rS
GENERAL FUND

SElvrEhlBER .20,1991 AND 1990
CITY OF ALACllUA, FLORIDA

1991 1990
Assets
Cash in Bank, including Cedificates of Deposit:

Police Department Trust Fund 5 10,709 5 7,705
Alachua Meadows Account 105,500 105,500
Special Assessments Account 107,347 99,814
Other 257,662 254,568

Receivables:
Utility Taxes 19,017 9,042
Tax Certincates 89,876 81,521
Accrued Interest 1,249 1,601

Other 3,016 2,265
Due From Water Fund 0 250,000
Due From Other Goverr,ments 25,596 32,923
Prepaid Expenses 52,442 17,406

Total Assets 672,414 862,345

Uabilities and Fund Balance

1 Abilities
Accounts Payable 105,569 261,280
Accrued Expenses 20,912 33,435
Occups.tlonal Licenses Collected in Advance 8,739 7,784
Deferred Revenues - Taxes 89,876 81,521

Total Liabilities 225,0)6 384,020

Fund Balance
Reserved For Prepaid Expenses 52,442 17,406
Reserved For Police Education 0 602
Reserved For Special Assessment Expenditures 107,347 99,814
Reserved For Fire Station improvements 53,000 47,728
Reserved For Community Theater 0 130

Designated For Police Department Operations 10,963 7,705
Undesignated 223,566 304,940

Total Fund Balance 447,318 478,325

Total Uabilities and Fund Balance $ 672,414 $ 862,345
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STATEhlENT OF REVENUFS - BUDGLT AND ACTUAL
GENERAL FUND

FOR TIIE YEAR ENDED SEI'lENillER 30,1991, WITil
COhll'ARATIVE ACTUAL AhlOUNTS FOR Tile YEAR ENDED SElrrI2, iller 30,1990

CITY OF ALACllUA, FLORIDA

1991 1990
Variance
Fas orable

Itudget Actual _Unfas orable) Attual(

Tases
Property Taxes $ 474,532 $ 468,075 $ (6,457) $ 431,510
local Option Oas Taxes llM,760 102,209 (2,551) 99,401

Franchise Tees 11,500 20.149 8,649 14,984
Utility Taxes 319,497 353,506 34,009 320,628

Total Tases 9RI,Il# ~~ME91# 33,650 ~ 866,5H
~

Licenws and Permits
Occupational Licenses 17,500 14,668 (2,832) 14,642

Building Permits 22,000 22,948 948 28,345
Total Uce mes and Permits 39,500 JTJI6 (1,884) 42,917
Intergovernmental

he Grantst
Planning 0 0 0 3,464
Narcotics 0 0 0 26,050
Solid Waste 7,439 9,638 2,199 14,851

Total State Grants 7,439 9Ji5 2.199 44,36i
State-Shared Resenue:

Alcobolic Beverage 1.icense 8,000 4,613 (3,387) 5,101

local Governmental Half <ent
Sales Tax 168,701 167,001 (1,700) 150,594

Mobile llome Licenses 6,000 5,765 (235) 6,017
State Revenue Sharing 124,123 117,523 (6,600) 124,264

Cigarette Tax 15,829 13,921 (1,998) 15,087

Rebate on Municipal Vehicles 2,500 1,889 (611) 2,580
Total State-Shared Res enue 323,153 310,712 (14,441) 303,643

Total Intergosernmental ~ 7 FJ#l 3T6Jf6 (12,242) 348,008
Charges for Senices

Sanitation, Including Penalties 23,100 i8,864 (4,236) 13,084

Mosquito Control 23,000 23,657 659 23,132
Zoning Fees and Other 2,000 1,136 (864) 1,549

Total Charges For Senices 48,100 43,659 (4,441) 42,'< 65

Fines and Forfeit' 0
Court Fines 20,000 15,971 (4,029) 28,763
Confiscated Property 0 2.823 2,823 10,101

Total Fines and Forfeitures 20,000 18,794 (1,206) 38,864

Mincellaneous
Interest 70,000 53,711 (16,289) 68,225
Proceeds From Asset Sales 0 3 25 325 24,460
Other locome 12,000 16,389 4,389 14,283

Total Miscellaneous 82,000 70,425 (l1,575) 106,968

T '.at Revenues 5 1,432,481 $ 1,434,783 $ 2,302 $ 1,446,115
-

- ._ __.
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STATEhlENT OF EXPENDITURI3 BUDGIIT AND ACTUAL
GENERAL FUND

FOP. Tile YEAR ENDED SEITEhtilER 30,1991, WITil
COhlPARATIVE ACTUAL AhlOUNTS FOR Tile YEAR ENDl3) SEITEhlilER 30,1990

CITY OF Ald.CIIUA, l'LORIDA

1991 1990
Variarse
Fus orable

Budut Actual (Unfat orable) Attual
Expenditures

General Gowrmnent
Leghlative:
Personal Services $ 16,861 $ 19,600 $ (2,739) $ 15.452

Operatioru 8,972 9,063 (91) 10,691

Total Leghlative 25,lH 28,6B (2,830) 2Tsiii
Estruthe:

1ersonal Services 37,050 39,793 (2,743) 30,U6
Operations 9,174 10,936 (1,752) 9,610

Total Executhe 46,224 T077Tsi (4,553) 40,436
11 nance and A:Imlnigration:

Persona! Services 54,467 52,703 1,764 48,708
Operatiens 39,890 39,916 (26) 38,913
Capital Outlay

~
0 3,369 0,369) 3,611

Total Finance and Admlnistration - 94,357 95358 (1,631) 91,232
tegal and Code Enforcement:

Personal Services 10,736 8,933 1,803 0
Conunct Services 32,000 32,000 0 31.6'11
Operations 14,500 11,597 2,903 13,320
Capital Outlay 500 503 0 0

Total Legal and Code Enforcement iDT6 53,030 4,706 44,4Ti
Comprehensive Plannmg:

Personal Services 43,525 42,211 1,314 29,322
Operations 21,791 17,155 4,636 34,3bt
Capital Outlay 500 596 (96) 0

Total Comprehenshe Planning 65,816 ~ $9.962 5,83 ~ 63,(83
Other General Government:

Operations 26,101 27,290 (1,189) 11,075
Capital Outlay 0 0 0 3,223

Total Other General Gos ernment 26,101 'iU90 (a,189) 14,298
T otal General Gournment 316.067, 315,662' _ 40$ 280,5Ti

Pubik Safety
law Enfoecement:

Person 4 Services 46),553 495,043 (33,490) 599,259
Operations 98,647 116,178 (17,531) 129,250
Capital Outlay 0 37,305 (37,305) 38,025

Tots Law Enforcement 360,200 ~ 648,526 (88,326) 766,534

39
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STATEMENT OF EXPENDITURES BUDGist AND ACTUAL
GENERAL l'UND

FOR Tile YEAR ENDED SEl'rEMBER 30,1991, WITil
COMPARATIVE ACTUAL AMOUNTS FOR Tile YEAR ENDED SEl'IEMBER 30,1990

CITY OF ALACilUA, FLORIDA
(Concluded)

!991 1990
~

Varlance
Fas orable

Budget Actual (Unfus orable) Actual
Expenditures (ConclkItd)

Pubik Natdy (Concluded)
Fire Control

Operations $ 116,306 $ 115,876 5 430 $ 51,101
Capital Outlay 0 0 0 2,272

TMal Fire Control 116,306 115,k76 4f0 53,373
Protective Impectwas:

Operations 6,000 8,942 (2,942) 7.638
Other Pubik Safet):

Personal Services 2,226 2,287 (61) 0
Operations 2.820 3,523 (701) 2,549

Total Other Puhlk Safety 3,046 5,810 ' (764) 2,56
Total Pubik Safety 687,3F2' 779,.Ti (91,602) 8,30.094

Physical Emironment
Personal Sarsices 40,351 45,711 (5,360) 45,269
Oprations 20,873 18,557 2,316 14,813
Capital Outlay 1,500 1,232 268 15,144

Total Physkal Ens tronment 62,724 ~ 65,500 (Df6) 75.246

Transportation
Personal Services 98,953 100,942 (1,989) 103,207
Operaticca 98,483 105,142 (6.659) 125,663
Capital Outlay 0 0 0 10,524

Total Transportatko 197,436 206,084 (8,648) _ 239,394

Parks and Recreatkin
Personal Services 56,703 49,658 7,N 5 52,665
Operations 28,352 36,416 (8,064) 34,748
Capital Ou: lay 4,500 4,500 0 14,653

'lotal Parks and Recreation 89,555 90,574 (1,019) 102,066

Debt Serske
Principal Retirement 6,950 1,927 5,023 1,920
Internt Paid 396 93 303 284

Total Debt Serike 7,346 2,0Ri 5,326 2,2M

Total Expenditures { 1,360,680 $ 1.458,994 $ (98,314) $ 1,529,527
_

,w

|
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STATEAIENT OF REVENUES, EXPENDITURES AND CilANGES IN FUND llALANCE -
BUDGL'F AND ACTUAL

SPECIAL REVENUE FUND COhlblUNITY DEVELOPhlENT llLOCK GRANT Ill
fFOR T!!E YEAR ENDED SEPTEhlllER 30,1991

CITY OF ALACilUA, FLORIDA

1991

Yariance
Favorable

lludget Actual (Unfat orable)
Revenues

Intergovernmental $ 97,500 $ 278,293 $ 180,793

Expenditures
Economic Environment:

Temporary Relocation 4,000 3,898 102

Demolition Relocation 48,400 84,146 (35,746)
Rehabilitation 41,100 150,666 (109,566)
Admmistration 4,000 39,583 (35,583)

(Total Espenditurts) (97,500) (278,293) (l80,793)

Excess of Resemas Over Expenditures 0 0 0

Fund Balance, Begirming of Year 0 0 0

Fund Balance, End of Year $ 0$ 0$ 0

41
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CONCINING CALANCE SIIEET
PROPRIETARY FUNDS

SEITE5f BER 30,1991, WIT 11
COMPARATIVE TOTALS FOR TIIE YEAR ENDED SEI'rEMBER 30,1990

CITY OF ALACIIUA, FIERIDA

Totals

Elatric Water Wastewater 1991 199C

Assets

Current Astets
$ (174.515) $ 43,883 $ 6,666 $ (123,966) $ 43,094

Cash and Cash Equivalents
66,NI 66,041 135,564

Investments
Receivables (Net of Allowance For Uncottectibles

as Parenthetically Indicated):
457,367 457,367 510,140

Accounts ($40,200)
1,069 1.069 1,069

Assessments ($1,643)
15,726 15,726 4.079

Other Receivables
178,617 13,117 191,734 214,412

Inventory, At Cost
33,075 33,075 12.035

Prepaid Power Costs
12.3R0 12,380 11.995

Other Prepaid Emivnses 115.497 99.6 _79I15.497Unbilled Revenue _

768,923 1.032.0677 N.I88 57,000 7.735
Total Current Assets

Restricted Assets
594.490 30,780 395,555 1.020,825 756.428

Cash and Cash Equivalents
2.863.323 40,0n0 I,293,181 4.1% ,504 4,377,296

investments
101,743 9.657 111.400 77.618

Accrued Interest
3.559.55( 70,780 1,698.393 5.328,729 5.211.342

Total Restricted Assets

Property, fiant and Equipment
5,325.026 I,900,199 3,054,860 10,280,085 10,.125.807

Utility Plant in Service
(Accumulated Depreciation) (1,185,845) (819.134) (1.013.876) (3.018,855) (2,712.706)

4.I39,I81 1,081.or:5 2.040,984 7,261.230 7.413.011

0 30.176 31,694 61.870 9,509
Con :trxtion-in-Progress

,

Total Property, Tiar*t and Equipment - Cost les Depreciation 4.139,181 1.1I1.241 2.072,678 7.323.100 7.422.520
~

I
Other Assets

313.175 0 91,828 405,003 419.945
Unanwntized Bnnd ksue Co<s

5 8.716,100 $ 1.239.021 $ 3,870.634 ' 13.825.755 5 14.085.874 .

Total Assets
.
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COMBINING BALANCE SHEET --

PROPRIETARY FUNDS
) *SEFTEMisER 30,1991, WI111

COMPARATIVE TOTALS FOR THE YEAR ENDED SEMEMBER 30,1990
CITY OF ALACifUA, FIDRIDA

(Conduded)

'
Totsk

Dectric water wastewater 1991 1998
Liabintici and Fund Equity

'
Current *.inbilitws, Payable Fream Current Aacts

; Accou ^ 4 Paysble 5 184.663 5 184,663 5 13.5 7
Other Acerned Espenses 28.394 5 10.331 5 7J95 46.820 42.376

|_ Due to General Fund - 0 250.nno'

Deferred Credits and Devekyer Deposits 74.464 655 75.119 86.327
Note Payable - First Nathmal Bank 0 60.193,

Chattel Mortgage Payable 0 4.497
| Total Current Linhilitics, Payeble Fream Current Aswts 288.021 10.986 7.595 306.602 454.922

Currest Limhilities, Payable Fre:s Retricted Aswts
'

Awrued Interest 104.656' 18.350 292.105 415.111 367.189
Bomis Payable - Current Ibrtun 86.090 12.000 63.910 I62.000 152.000

{ Customer Deposits 113.232 113.232 108.429
i Total Current Liebilities, Payable Frm Restrirted Assets 303.978 30.350 356.015 _ 690.343 627.618
j teng-Tene Liebilities

Utilsics Revenue Dood of 1979, less Current Portkm 722.000 722.000 734.000
Utildy Refunding Revenue Bonds of 1986. Lesa Current Portum 3 S95.570 3.355.738 7.351.308 7.478.646,

1 Utildy Revenue Bonds of 1990. Less Current Perthm 3.356.095 3.356.tn5 3.328.285
Deferred Cmis - CR-3 Decommashming Costs 108.274 108.274 86.955
Deferred Contributions - Special Assessments 123.959 123.959 116.424'

Defened Contributum - Impact Fee 4f.921 41.921 41.921
; Total Imag-Terum Liebilities 7.625.819 722.000 3.355.738 11.703.557 11.786.231
1 Total Liabilities 8.217.818 763.336 3.719.348 12.700.502 12.870.771
{ Fund Equity

| Contributums:
; Customers 36.774 884.325 921.099 921.099
5' Capital Project Fund 37.758 37.758 37.758

EDA and IIUD 135.050 304.278 439.328 439.328
j - Farmen Home Administration 246.900 180.400 427.300 427.Jno (; Total Conenbutums 0 456.482 1.369.003 1.825.485 1.825.4(5 i

l.

Retained Emmings: (
Reserved For Debt Service and Contingennes 217.995 43.320 1.342.378 1.603.693 1.555.233 (

i U.. s ..ei 280.287 (24.117) (2.560.M5) (2.303.9'5) (2.165.582) |

Total Retained Earnings (Deficit) 498.2 6 19.203 ( t.217.717) 1700.233) (610.3823 f
Total Fund Equity 493.282 474.685 151.286 1.125.253 1.215.103 ;

-

Total Iimbilities and Fund Equity 5 8.716.100 $ t.239.021 5 3.8 4.634 5 13.825.755 5 14.085.874 I
:

~ r
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COMBINING STATEMENT OF REVENUES, EXPENSES AND
CIIANGES IN RFIFAINED EARNINGS

PROPRIETARY FUNDS
FOR VIE YEAR ENDED SEI'TEMBER 30,1991, WITil

COMPARATIVE TOTALS FOR DIE YEAR ENDED SEPTDIBER 30,1990
CITY OF ALACIIUA, FLORIDA

Totals

Electric Water Wa-tewater 1991 1990

Operating Revenues
5 3.770.607 5 215.7to 5 395.643 5 4J82.010 5 4.026.577

Ut:Idy Billings
24.681 21.564 8360 34.fa5 59.475

lim kup Charges and Other
3.7*5.288 237J24 404.003 4.436.615 4.086.052

Total Operating Revenues
Operating Espenses

Eicetric Ibwer Expenses:
Mclear Ibwr Generathm and Transmissum 131.284 0 0 131.284 142,278

Purchased Ibwer and Other 2.274.758 0 0 2.274.788 2.153.065

72.352 29.567 29.143 131.062 116.046
Customer Accoords

I64.801 61.771 75300 302.081 287,118
Deprecistkan

25.c 2 10.21t3 4352 40.332 39.485o
Waretm*ing
Distnhuthm aful Co!!cethm 22fJ95 34.019 26.4K8 30:.902 248.653

Goeral and Administrative 142.083 57.826 50.B48 250.717 175.847 i

76.6 % 0 0 76.656 53.47I
Taxes

0 79.038 104.804 183.842 159.or.3
Treatmes

(Total Operating Espenses) ~ 13.120.011) C7:309 col.144) (3.692.6r.4) (3.375.931)
fe,6.277 (35.185) 112.359 743.95I 710.121

Operating incorne (Im)
Nnoperaticg Revenues (Eupenses)

42.633 4,077 124.544 171.252 187.523
Interest Incune

(564.859) (37/w2) C77.953) (884.874) (70:L985)
(Interest and l'iscal Charges)

( Amortizatum of Bond luue Costs) (11.194) 0 (3.748) (14.942) (7.644)

876 0 0 8'6 1.746
Miscellanenus I come

Total hperating Revenues (Espenses) g37J4'd (32.985) (157.157) (727.6ss) 021.3Nh

income (Im) IMore Operaturf Transfers );3,73) gg,8.170) (4438) 16.263 rSA.4r |
|

Operating Transfers
0 +JJ69 82.901 182)co 9.5m j

Transfers it:
(2't8.473) 0 0 C88.47t! (325J41)

(Transfers Out)
C88.473) 99Je9 825 1 (106.113) (315.832; I

Tedal Operating Tramfers In M)nt)
Net income (Im) (159.742) 31.109 38.eM3 (80.850) f 127.073 | |

Retained Earnings (Deficit), I!ctinning of Year 658.0'4 (1 t .996) (1.256.4 top t'610J82) (483J11) i

Reimised Earnings (Drficit), End of Year 5 498.282 5 19.203 5 ( r .217.7171 5 (73) 232; 5 (610.382) |

1

-
.

.
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COMBINING STATEMENT OF CASH FLOWS *.

PROPRIETARY FUNDS
7,

FOR THE YEA 2 ENDED SEPTEMBER 30,1991
CITY OF ALACHUA, FLORIDA ]

Total
Electric Water Wastewater 1991 :

Cash Rows Fnun Operating Activities
... Operating Inconie $ 666,277 $ (35,185) $ ' I12,859 $ 743.951

Adjustments to Reconcile Operstmg Income to Net Cadi !

Provuled By Operations: -
[

*

Depreciation of Plant .164,801 61,771 75,509 302,081 i

Annottizmuon of Decommissioning Costs 13,320 0 0 13,320
Provision For lesses on Accounts Receivable 42,921 0 0 42,9214

;

Change in Current Assets -(Increase) Derease- '

i ' Accounts Receivable and Unbilled Revenue -(17.613) 0 0 (17.613) !

! Inventory (Net of Material Salvaged Front Retirements I

of $9,739) - 30.928 1,489 0 32,417 !
Prepaid Power Costs (21,040) 0 0 (21,040) :
Other Prepend Expenses (385) 0 0 (385)i ,

Change in Liabilities - lacrease (Decrease): '!
! Accounts Payable and Other Accrued Espenses 173,893 1,696 (II) 175,578 |

Power Costs Recovered in Advance (10,903) 0 0 (10,903) [,

I Customer Degw. nits 4,803 (305) D 4.498 ,

Net Cash Prvvided By Operating Activities 1,047,002 29,466 188 357 I 264,825
.

I

Cash Hews Fran Noncapdal Financing Activities !
i Miscellaneous Income 876 0 0 876 f

Operating Transfers- i
Out to Other Funds (236,113) 0 0 (236.113) I
In From Other Famds 0 70,000 60,000 130,000 ' {

Repayment of teen From General Fund 0 (' 0.000) 0 (250,000) {J
Net Cash (Used In) Provided By Noncapital Financing Activities (235,237) (180,(WX)) 60,000 (355.237) !

.

!'

4

?

I
(- !

!

!

: i

(. ;

1
; 45 |

i,.

, y . -. ,_.__m - ~. . . . , . , _ . . - . . _ .__..-_m - . _ _ _ _ . _ _ _ _ _ _ . _ . . _ _ _ - - - . -_



COMBINING STATEMENT OF CASTI Ili)WS
I'ROPRIETARY FUhT)S

FOR TifE YEAR ENDED SEIEMBER 30,1991
CITY OF ALACIIUA, FLORIDA

(Concluded)

Total
Electric Water Wastewater 1991

Cash Rows Frwn Capital and Rclated Rnancing Activities
Extension and Replacement of Plant. A of Contributums

Received in Aid of Construction (Exclaling Capitalim! Interest) $ (346.692) $ (33.152) $ (22.992) $ (402.8%)
(5.199) (562) 0 (5.761)

Plant Renwval Costs
(82.939) (12.000) (57.061) (152.000)

Principal Payments on Bonds
(62.120) (1.285) i1.285) (64.690)

Pnneipal Payments on Notes
(4RO,280) (37.%2) (276,016) (793.658)

Interest Paid
Operating Transfers:

(52.%0) 0 0 (52.3eo)
Out to Other Funds

0 29.M9 22.991 52.360
In From Other Funds

TI .029.590) (54.992) (334.%3) 11.418.945)Net Cash (Used In) Cas4al and Related financing Activities

Cash Rows Frum Investing Activities
(2.802.647) 0 0 (2.802.647)

|
Inve<tments Purchased

3.053.750 0 0 3.053.750
| Investments Matum!

208.143 4.077 143.371 355.591
| Interest Received

459.246 4.0 77 143.371 60r,.694

i Net Cash Provided By Investing Activities

241.421 (201,449) 57.365 97.337
Net Increase (Ikcrease) in Cash and Cash Equivalents

178.554 276.112 344.856 799.522
Cash and Cash Equivalents. October 1.1990

$ 419.975 $ 74.663 $ 402.221 5 896.859
Cash and Cash Equivalents, September 30.1991

.

.
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ADDITIONAL ELEh1ENTS OF REPORT PREPARED IN .

ACCORDANCE WITII GOVERNhfENT AUDITING STANDARDS,
ISSUED BY TIIE COh1PTROLLER GENERA.L OF TIIE UNITED

STATES, TIIE PROVISIONS OF TIIE OFFICE OF AIANAGEMENT
AND BUDGET (OMB) CIRCULAR A-128 AND TIIE RULES

OF TIIE AUDITOR GENERAL OF TIIE STATE OF FLORIDA
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INDEPENDENT AUDITORS' REPORT ON
SCilEDULE OF FEDERAL FINANCIAL ASSISTANCE

Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

We have audited the general purpose financial statements of the City of Alachua, Florida, for the year
ended September 30,1991, and have issued our report thereon dated November 15,1991. These general
putpose firecial statemer,ts are tha respcasibility of the City of Alachua's management. Our
resp'ansibility is to express an opinion on these general purpose financial statements based on our audit.

We conoccted or audit in accordance with generally accepted auditing standards; Gowrnment Auditing
Standards, issued by the Comptroller General of the United States; and the previsions of Office of
Managemeat and Budget (OMB) Circular A 128, Audits of State and lual Gowrnments. Those
standards and OMB Circular A 128 require th:t we plan and perform the audit to obtain reasonable
sost'tr.nce about whe'.her the general purpose financid statements me free of material misstatement. An
audit lacludes examining, on a test basis, evidet ;c supporting the amounts and disclosures in the general
purpose financial statements, An audit abo !u;.C.. sessing the accounting principles used and
significant estimates made by managernent, as well as evaluating the overall finanelal statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Our audit was conducted for the purpose of forming an opinion on the general purpose linancial
statements of the City of Alachua, Florida, taken as a whole. The accompanying Schedule of Federal
Financial Assistance is presented for purposes of additional analysis and is not a requira.d part of the
general purpose financial statements. The informelon in that schedule has been subjected to the auditing
procedures Ppplied in the edit of the general purpose financial statements and, in our opinion, is fairly
praented in all material respects la relation to the general purpose financial statements taken as a whole.

Cm vi le, Nor d MW d *'M M 04
/a

Certitied Public Actpuntants

P.O. Hox 23499 * 222 N E.1st Street * Cainesville, Horida U(.02 * '904i 378-2461
Laurel Ridge Professional Center a 2347 5 L.17th street * Ocala. Florida 32671 * 1904)732 3872

1415 Pkdmont Dnve, East. Suite 2 * Tallahassee, Florida 32312 * (904) 385-oH4
Mi MBf R5 OS AMt RIC AN AND f LORIDA IN411f Ull5 CH (1till af D Pt BtiC ACC C) N14N TS

Mi MB4 8 Or Aw ait AN INSi:7UTI Of CIE tdit0 FL 8t 6C A(COUNTAN!$ PuAf f COMPANils AND 51 C Pt ACI4 i $I(110%
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SCIIEDULE OF ITDERAL FINANCIAL ASSISTANCE . .

FOR T1IE YEAR ENDED SEPTEMBER 30,1991 ,

CTTY OF ALACIIUA, FLORIDA

Federal Deferred Duerml
f

CFDA Pass. D recah Acard Rewone Rem me

Amowat 16/0160 Receipts Fspeed y w 09/.%WNumber Grantor's Numtwe _ ,

i

U.S. Departama of IIeeting and
Urban De,ekspam st

Passed Through S:ste G -.w-.i

-

of Commuruly Afinirs:
Community Dc.a,3,.a..: Bkxk

Grsr#Sna!! Ci'ies Program 14.219 9005-1143-II-02-fill 5 500.000 5 0 5 301,505 5 f 75.293) $ 23.2j2

. 5 0 5 301.505 5 (1 A' 291) 5 23.212
Total Federal 1%snetal Assi tanc? ,__ . _ , _ , _

i

|

I

|

|
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INDEPENDENT AUDITORS' REPORT ON
COhtPLIANCE WITil Tile GENERAL REQUIREh1ENTS

APPLICABLE TO hIAJOR AND NONMAJOR
FEDERAL FINANCIAL ASSISTANCE PROGRAMS

lionorabh Mgr and City Consnission
City of Alachua '

Alachua, Florida

We have applied procedures to test the City of Alachua, Florida's, compliance with the following -

requirements applicable to its nonmajor federal financial assistance program, which is identified in the
Schedule of Federal Financial Assistance, for the year ended September 30,1991 (the City had no major :

federal financial assistance programs): |

' s Political Activity
Civil Rightsa

a Cash Management
e Federal Financial Reports
e Allowable Costs / Cost Principles

Drug Free Workplace Acta

Administrative Requirementse

Our procedures were limited to the applicable procedures described in the Office cf Management and
Budget's Compliance Suppleinentfor Single Audits of State and incal Gowrnments, revised September
1990. Our procedures were substantially lest, in scope than an audit, the objective of which is the
expression of an opinion on the City of Alachua, Florida's, compliance with the requirements listed in
the preceding paragraph. Accordingly, we do not express such an opinion.

'

With respect to the items tested, the results of those procedures disclosed no material instances of
noncompliance with the requirements listed in the first paragraph of this repon. With respect to items
not tested, nothing came to our attention that caused us to believe that the City of Alachua, Florida, had
not complied, in all material respects, with those requirements. Also, the results of our procedures did
not disclose any immaterial instances of noncompliance with those requirements.

<

I'
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lionorable Mayor and City Commission
City of Alachua
Alachua, Flor;da

INDEl'ENDENT AUDITORS' REIURT ON
COMI'LI ANCE WITil Tile GENERAL REQUIREMI:NTS

APPLICABLE TO MAJOR AND NONMAJOR
FEDERAL FINANCIAL ASS 157ANCE l'ROGRAMS

(Concluded)

This report is intended for the information of the City Commission, management, the U.S Department
of Housing and Urban Development, the State of Florida Depanment of Community Affairs, and the
Auditor General of the State of Florida. This restriction is not intended to limit the distribution of this
report, which is a matter of public record.

November 15, 1991

(7(d ,/1/WI jchT/M^4 mf
Gainesville, Florida N4 f t44
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INDEPENDENT AUDITORS' REPORT ON
COhlPLIANCE WITil SPECIFIC RIX)UIREMENTS

APPLICABLE TO NONMAJOR FEDERAL
FINANCIAL ASSihTANCE PROGRAM TRANSACTIONS

Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

In cormection with our audit of the 1991 general purpose financial statements of the City of Alachua,
Florida, and with our consideration of the City's internal control structure used to admmister federal
financial assistance programs, as required by Office of Management and Budget (OMB) Circular A 128,
Audin of State and local Gowrnnenu, we selected certain transactions applicable to certain nonmajor
federal financial assistance programs for the year ended September 30,1991.

As required by OMB Circular A-128, we have performed auditing procedures to tect compliance with
the requirements governing types of services allowed or unallowed; request for release of funds;
environmental certification; ard environmental review that are applicable to those transactions. Our
procedures were substantially less in scope than an audit, the objective of which is the expression of an
opinion on the Cny's compliance with these requirements. Accordingly, we do not express such an
opinion.

With respect to the items tested, the results of those procedures disclosed no material instances of
noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested,
nothing came to our attention that caused us to believe that the City of Alachua, Florida, uad not
complied, in all material respu:ts, with those requirements. Also, the results of our procedures did not
disclose any immaterial instances of noncompliance with those requirements.

His report is intended for the information of the City Commission, managernent, the U.S. Department
of Housing and Urban Development, the State of Florida Department of Community Affairs, and the
Auditor General af the State of Florida. His restriction is not intended to limit the distribution of this
report, which is a matter of public record.

November 15,1991

kz
.

B*rd N/M[Gainesville, Florida 4/,

Certified Public Aucuntants
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taurel Ridge Professional Center * 2347 $ E.17th Statt * Ocala,ilorida 32671 * (904)732,3872
1415 P.edrnon: Drise East, Suite 2 * Tallahawe, Ilorida 32312 * (904)385.o554
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INDEPENDENT AUDITORS' REPORT ON
Tile INTERNAL CONTROL STRUCTURE USED IN

ADMINISTERING FEDERAL FINANCI sL ASSISTANCE PROGRAhtS

Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

We have audited the general purpose Gnancial statements of the City of Alachua, Florida, for the year
ended September 30,1991, and have issued our report thereon dated November 15, 1991.

We conducted our audit in accordance with generally accepted auditing standards; Gmernment Amfiring
Standards, issued by the Comptroller General of the United States; and Office of Management and Budget
(OMB) Circular A-128, Auffts of State and lecal Gowrnments. Those standards and OMB Circular
A 128 require that we plan and perform the audit to obtain reasonable assurance about whether the
general purpose financial statements are free of material misstatement.

In planning and performir.a our audit for the year ended September 30,1991, we considered the City's
internal control structure in order to determine our auditing p:ocedures for the purpose of expressing our
opinion on the City's general purpose financial statements and not to provide assurance on the internal
control stnicture. This report addresses our consideration of internal control structure policies and
procedures relevant to compliance with requirements applicable to federal Onancial assistance programs.
We have addressed policies and procedures relevant to our audit of the general purpose Gnancial
ctatements in a separate report dated November 15, 1991.

The management of the City of Alachua, Florida is responsible for establishing and maintaining an
internal control structure. In fulnliing this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of internal control structure policies and
procedures. The objectives of an laternal control structure are to provide management with reasonable,
but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition,
that transactions are executed in accordance with management's authorization and recorded properly to
permit the preparation of general purpose Snancial statements in accordance with generally accepted
accounting principles, and that federal financial assist.mce prograna are managed in compliance with
applicable laws and regulations. Because of inherent limitations in any internal control structure, errors,
irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also,
projection of any evaluation of the structure to future periods is subject to the risk that procedures may
become inadequate because of changes in conditions or that the effectiveness of the design and operation
of policies and procedures may deteriorate.

Certified Public Auountants
P O.Bos 23W9 * 222 N f Ist Street e Gainesulle, flonda 32602 * (404i 17 & 2461

taurel Ridge Professional Center * 2347 5 L. ',7;o Street * Lk ala. Flooda 32671 * Wo4i 732-1872
1415 PWmont Dove, f ast. Suite 2 * Tallahassee. Flooda 32 312 * Wo4i 185-0H4
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Honorable Mayor and City Commission-
City of Alachua
Alachua, Florida

INDEPENDENT AUDITORS' REPORT ON
TIIE INTER) AL CONTROL STRUCTURE USED IN

ADMINISTERING FEDERAL FINANCIAL ASSISTANCE PROGRAMS
(Continued) -

For the purpose of this report, we have classified the significant internal control structure policies and
procedures used in administering federal financial assistance programs in the following categories:

Administrative Controls Accountin g , Controls
General Requirements: - Cash Rece pts and Revenuer

Political Activity _ Cash Disbursements and Expenditures
CivE Rights Ceneral Ledger Maintenance
Cash Management
Federal Financial Reports

- Allowable Costs / Cost Principles
)- Administrative Requirements

Specific Requirements:
Types of Services

| Reporting Requirements
'

Program income

Claims For Advances and Reimbursements

For all of the internal control structure categories listed above, we obtained an undentanding of the
design of relevant policles and procedures and detarmined whether they have been placed in operation,
and we assessed control risk.

'

During the year ended September 30,1991, the City of Alachua, Florida had no major federal financial
assistance programs and expended 100% of its total federal financial assistance under the following i

nonmajor federal f'mancial assistance program:

U.S. Department of Housing and Urban Development -
Contract Number: 90DB 1103-11-02 H11-

We performed tests of controls, as required by OMB Circular A 128, to evaluate the effectiveness 01 the
design and operation ofinternal control structure policies and procedures that we have considered ielevant

- to preventing or detecting material noncompliance with specific s equirements, general requirements, and
requirements governing claims for advances and reimbursements and amounts claimed or used for
matching that are applicable to the aforementioned nonmajor program. Our procedures were less in scope
than would be necessary to render an opinion on these internal control structure policies and procedures,

iAccordingly, we do not express such an opinion,

.

I
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Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

INDEPENDENT AUDITORS' REPORT ON
TIIE INTERNAL CONTROL STRUCTURE USED IN

ADMINISTERING 7'1ERAL FINANCIAL ASSi.5TANCE PROGRAMS
(Concluded)

Our consideration of the internal control structure policies and procedures relevant *.a compliance with
requirements applicable to federal financial assistance programs would not necessarily disclose all matters
in the internal control structure that might be material weaknesses under standards established by the
Amecican Institute of Cenified Public Accountants. A matmial weakness is a reportable condition in
which the design or operation of the specific internal control structure elements does not reduce to a
relatively low level the risk that nancompliance with laws and regulations that would be material to a
federal financial assistance progrim may occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. We noted no matters involving the internal
control structure and its operation that we consider to be material weaknesses as defined almve.

However, we noted censin matters involving the internal control structure and its operation that we have
reported to the management of the City of Alachua, Florida, in a separate letter dated November 15,
1991.

This report is intended solely for the use of the City Commission, management, the U.S. Department of
Housing and Urban Development, the State of Florida Department of Community Affairs, and the
Auditor General of the State of Florida, and should not be used for any other purpose. This restriction
is not intended to limit the distribution of this report, which, upon acceptance by the City of Alachua,
Florida, is a matter of public record.

G1 vi e, Flor tub, k #d "[ '
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INDEPENDENT AUDITORS' REPORT ON
COMPLIANCE WITil LAWS AND REGULATIONS BASED ON AN

AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS
PERVORMED IN ACCORDANCE WITil GOVERNMENT AUDITING STANDARDS

Hononble Mayor and City Commission
City of Alachua
Alachua, Tlorida

We have audited the general purpose financial statements of the City cf Alachua, Florida, as of and for
the year ended Septembe 30,1991, and have issued our repon thereon dated November 15, 1991. I

1

We conducted out audit in accordance with generally accepted auditing standards; GOirrnment Auditing
Standards, issued by the Comptroller General of the United States; and the provisions of Office of
Management and Dudget (OMB) Circular A 128, Audits of State and local Gmernments. Those
standards and OMB Circular A 128 require that we plan and perform the audit to obtain reasonable

,

assurance about whether the general purnose financial statements are free of material misstater.:ent.

Compliance with laws, regulations, contracts, and grants applicable to the City of Alachua, Florida, is
the responsibility of the City's management. As par' of obtaining reasonable assurance about whether
the general purpose financial statements are free of material misstatement, we performed tests of the
City's compliance with certain provisions of laws, regulations, contracts, and grants. However, our
objective was not to provide an opinion on overall compliance with such provisions.

The results of our tests indicate that, with respect to the items tested, the City of Alachua, Florida,
complied, in all material respects, with the provisions referred to in the preceding paragraph. With
respect to items not tested, nothing came to our attention that caused us to believe that the City had not
complied, in all material respects, with those provisions. Also, we noted no immaterial instances of
noncompliance.

This report is intended for the information of the City Commission, management, the U.S. Department ;

of Housing and Urban Development, the State of Florida Deparanent of Community Affairs, and the
Auditor General of the State of Florida. This restriction is not intended to limit the distribution of this
report, which is a matter of public record.

.

November 15,1991
Gainesville, Florida Mb, 4 4 M # 'l/ N '

Certified Pubik AnOuntant6
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INDEPFM)ENT AUDITORS' REPORT ON :

INTERNAL CONTROL STRUCTURE RELATED MA'ITERS !

NOTED IN A GENERAL PURPOSE FINANCIAL STATEMENT AUDIT '

CONDUCTED IN ACCORDANCE WITH GOVERNMEhT AUDITING STANDARDS,
,

'AND MANAGEMIWT LETTER

Honorable Mayor and City Commisdon
- City of Alachua- ,

Alachua Florida j

We have audited the general purpose financial statements of the City of Alachua, Florida, for the year
ended September 30,1991, and have lisued our report thereon dated November 15, 1991.

We have conducted our audit in accordance with generally accepted auditing standards; Gownunent !

Aud/ ting Standards, issued bpf a Comptroller General of the United States; and the provisions of Office -

of Management and Budget Oh,B) Circular A 128, Audits of State and incal Gowrnments. Thosc
standards and OMB Circula* A 128 require that we plan and perform the audit to obtain remonsble
assurance about whether the general purpose Anancial statements are free of material misstatement.

In planning and performing our audit of the general purpose financial statements of the City of Alachus, <

Florida, for the year ended September 30,1991, we considered its internal control structure in order to
determine out auditing procedures for the purpose of expressing out opinion on the general putpese
financial statements and not to provide assurance on the internal control structure.

The management of the City of Alachua, Florida, is responsible fot war.ishing and n.alntaining u .

internal control structure, in ful0lling this responsibility, canates erhudgments by management are
required to assess the expected benefits and related costs of Liternal control structure policies and
procedures. De objectives of an internal control structure are to provide management with reasonable,
but not absolute, assurance that assets are safeguarded against loss from unauthorized use or dispositiot ,
and that transactions are executed in accordance with management's authorization and recorded properly
to permit the. preparation of financial statements in accordance with generally accepted accounting
principles. Because of inherent limitations in any internal control structure, errors or irregularities may

'

nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future
periods is subject to the risk that procedures may become inadequate because of changes in conditions .

cr that the effectiveness of the design and operation of policies and procedures may deteriorate.

P

Certified Pubhc AtCountants

P.O. Box 239'9 * 222 NL 1st Street * Gainesville. Ilorida 32602 * (904i378 2461
laurel Ridge Professional Center * 2347 5117th 5treet * Ocala florida 3267 (9041732-M72

1415 Piedrnont Drive,last, Suite 2 * Tallahassee, Florida 32312 * (904)385-0554
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Honorable Mayor and City Commission
City of Alachua
Alachua, Florida

INDEPENDENT AUDITORS' REPORT ON
INTERNAL CONTROL STRUCTURE RELATED M A'ITERS

NOTED IN A GENERAL PURPOSE l'INANCIAL STATEMENT AUDIT
CONDUCTED IN ACCORDANCE WITll GOVERNhfENT AUDITING STANDARDS,

AND MANAGEMENT CITER
(Continued)

For the purpose of this report, we have chssined the signincant internal control structure policies and ._

procedures in the following categories:

Cash Receipts, Revenues and Receivablesa

Cash Disbursements. Er.pe;.ses and Payablesa

a Inventory Control
a Work Order Procedures
a Fixed Asset Record Maintenance

'
General Ledger Maintenancea

s Bond Covenants, Debt and Debt Service

For all of the control categories listed above, we obtained an understandirg of the design of relevant
policies and procedures and whether they have been placed in operation, and we assessed control riu.

Our consideration of the internal control structure would not necessarily disclose all matters in the internal
control structure tnat might be material weaknesses under standards established by the American Institute
of Certined Public Accountants. A material weakness is a reportable condition in which the design or
operation of the specific internal control structure elements does not reduce to a relatively Itw level the
risk that errors or irregularnies in amc,unts that would be material in relation to the general purpose
financial statements being audited may occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. We noted no matters involving the internal
control structure and its operation that we consider sa be material weaknesses as de0ned above.

However, we noted certain matters involving the internal control structure and hs operation that are not
material weaknesses and reportable conditions, and have in:luded these comments and recommendations
in the next section of this report.

Management 12tter Section

The report on internal control structure has been presented in the previous section of this report. The
purpose of this section is for current year recommendations and other matters required by the Rules of
the Auditor General, State of Florida.

57
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Honorable Mayor and City Commission
; City of Alachua -
- Alachua, Florida -!

_ _ .

INDEPENDENT AUDITORS' REPORT ON j
INTERNAL CONTROL STRUCTURE RELATED MATTERS

NOTED IN A GENERAL PURPOSE FINANCIAL STATEMENT AUDIT
CONDUCTED IN ACCORDANCE WITil GOVERNMENT AUDITING STANDARDS,

AhT) MANAGEMENT LEITER
(Continued)

Management Letter Section
(Concluded) ,

Prior Year Comments

There we no irregularities reported in the preceding audit. The one material weakness reported in the
preceding audit continues to be our recommendation, but we do not feel it needs to be repeated. Prior
year recommendations have been implemented to our satisfaction with the following additional comments:

.

in the preceding audit, we recommended that the City consider reconstructing the detail of its utility-e

plant-in-service. We are happy with the City's progress in this area, During the year, the City
recorstructed the detail of its utility general plant, so the only remaining item is a detail of production
and. distribution plant, .Unfortunately, the reconstruction o'such detail may require a physical

|- inventory, perhaps at considerable cost to the City and, given tae City's current budget constraints,
we cannot recommend a large expenditure for this project at this time. Therefore, we are satisfied
with the Cil's current progress on this item.

L

|- Current Year Recommendations
,

'

There were no other current year recommendations which we feel are signi0 cant enough to include
- -a

in this letter, Recommendations of less significance have been discussed with management.

Other Comments
.

The City's annual financial report filed with the Department of Banking and Finance for the fiscale

year ended Septeraber 30i 1990, is in agreement with the annual audit report for the same period.
We will assist in the preparation of the 1991 repon.

m There were no irregularities, illegal expenditures or t.ompliance violations uncovered during the-
current audit. The new Auditor General rule relating to the disclosure of fir.ancial emergencies is not
applicable.

.
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Honorable hiayor and City Commission
' City of Alachua
Alachua, Florida-

INDEPENDENT AUDITORS' REPORT ON
lhTERNAL CONTROL STRUCTURE RELATED hiA1TERS

NOTED IN A GENERAL PURPOSE FINANCIAL STATEMENT AUDIT
CONDUCTED IN ACCORDANCE WITil GOVERNMENT AUDITING STANDARDS,

AND h!ANAGEh!ENT LETTER
(Concluded)

n

hianagement and staff were very helpful during the course of our engagement, hir. hiark Duchon~,
:his. Francine Jernigan and their support staff, as usual, provided prompt, courteous and effective
assistance in the completion of the audit.

This report is intended for the information of the City Commission, management, the U.S. Department
of Housing and Urbaa Development, the State of Florida Department of Community Affairs, and the

. Auditor General of the State of Florida. This restriction is not intended to limit the distribution of this
report, which is a matter of public record.

.
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CITY .

OF
LEESBURG

The Complete City
-

February 5, 1992

-

To the Citizens of the CITY OF LEESBURG:

The comprehensive annual financial report of the CITY OF LEESBURG for the
fiscal year ended September 30, 1991, is hereby submitted. Responsibility for

both the accuracy of the data, and the completeness and fairness of the
presentation, including all disclosures, rests with the City. To the best of

our knowledge and belief, the enclosed information is accurate in all material
respects and reported in a manner designed to present fairly the financial
position and results of opera' ions of the various funds and account groups of
the City. All disclo. ares necessary to enable the reader to gain an
understanding of the City's financial activities have been included.

The comprehensive annual financial report is presented in three sections:
introductoty, financial, and statistical. The introductory section includes
this transmittal letter, the City's organizational chart and a list of
principal officials. The fi nanc<ial section includes the general purpose
financial statements and the combining and individual fund and account group
financial statements and schedules, as well as the auditor's report on the

financial statements and schedules. The statistical section includes selected
financial and demographic information, generally presented on a multi-year
basis.

This report includes all funds and account groups of the City of
Leesburg. The City provides a full range of services which include police and
fire protection; sanitation services; storm water drainage; the construction
and maintenance of streets and infrastructure; recreational activities and

cultural events. In addition to general government activities, the City
provides a full range of utility se rv ice s , including electric, natural gas,
water and wastewater treatment.

ECONOMIC CONDITION AND OUTLOOK

The City of Leesburg is located in the central part of the state, which
ranks as one of the top growth areas 1.n the country. The economic condition
and outlook of the City have remained relatively stable for the year.
Although new construction is down from previous years, overall property values
have been maintained during this fiscal year. Growth in the nurrounding

unincorporated utility service area has been maintained at a rate of four per
cent annually. The largest single new construction permit issued for

_

post office box 490630 leesburq. florida 34749#^v
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To the Citizens-of the' City of Leesburg, Florida >

non-residential L eonstruction - was issued to Leesburg Regional Medical center
for a _ Cardiology Center in _ the amount of $1.7 rnillion, which is part of a-

-$17.2'million' renovation and' expansion program.

The growth that the City has enjoyed for the past several years has had a
positive ^ ef f ect " on employvnnt and the - City's _ tax base, lloweve r , If tho

:present-high level of services .is- to be _ maintained, the City will need to
-explore additional methods of obtaining financial resources.

MAJOR INITIATIVES

The city of Leesburg continues expanding existing services and adding new
' facilities and programs for its current and future residents.

During the year, water and natural gas services were extended five mile
south-in_the utility district. This extension is consistent with an aggrersive
growth policy for-our_various utilities.

Improvements to the Municipei Operations Center were also completed
during. .this year. This facility,- occupied by the Electric and - purchasing
' departments, was expanded and renovated at a cost of approximately $600,000.

.

As _in many - communities, environmental issues are drawing more citizen
awareness. The City will begin to address these - Issues during fiscal year-
1992 by _ . initiating a city-wide recycling program. This ' ef fort will be

complemented with a composting program to remove yard waste from ~ the solid
waste stream.

A compressed natural gas conversion program for City vehicles 1s -- also
being _- explored. This program - could provide cleaner running vehicles while
also providing a large reduction in the operating costs of the fleet.

FINANCIAL INFORMATION

Management of the City is responsible for establishing and maintaining an
internal control structure designed to insure that tho' assets _ of the City _ are -_

protected from loss, ' thef t ' or misuse and to ensure that adequate accounting-

material. is' compiled to allow ' for preparation of financial statements -in
conformity with generally- accepted accounting principles. The internal

control-_ structure - is - designed to provide -reasonable, but not absolute,

assurance- that these objectives are met. The concept of reasonable assurance -
<

recognizes that: . ( 1 ) . the cost of controls should not exceed the benefits
likely to be derived; . and '(2) - the valuation of costs -and bene: its - requires --

estimates and judgements by management.

Budgeting controls._ In addition, the City maintains budgetary controls.
The objective of these budgetary. controls is to ensure compliance with legal

_

_

provisions embodied ~ 1n the annual appropriated budget - approved by the city
Commission. The resolution adopting the annual budget _ sets forth control of
appropriations on _ a fund total . level 'and prescribes methods for budget

.

J

amendment.

As demonstrated by the statements and schedules included in the financial
section of this report, the City continues to meet its responsibility for
sound financial management.

-2-
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To the Citizens of the City of Leesburg, Florida

General Government Punctions. The following schedule presents a summary
of general fund, special revenue funds, debt service fund and capital project

I fund financing sources for the fiscal year ended Septemher 30, 1991, and the
l amount and percentage of increases and decreases in relation to prior year

financing sources.
!

Increase Percent of
Percent (Decrease) Increase

Financing Sources Amount of Total from 1990 (Decrease)

Pevenues:
Taxes 2,502,616 22.39 (132,476) (5.03)
Licenses and Permit s 149,490 1.34 (25,311) (14.48)

Intergovernmental Revenues:
Shared revenue 1,478,760 13.23 6,033 .41
Operating grants 535,022 4.79 90,704 20.41

--

Capi;e1 grants 33,486 .30 (395,140) (92.19)
Charges for services 310,775 2.78 159,155 104.97
Fines and Forfeitures 207,207 1.85 (7,051) (3.29)
other revenues 871,579 7.80 9,103 1.06

Total Revenues 6,088,935 54.48 (294,983) (4.62)

Other Financing Sources: ,

Operating transfers 5,086,243 45.52 77,146 1.54 4

6
Total other financing
sources 5,086,243 45.52 77,146 1.54

4

Total revenues and other ,

financing sources 11,175,178 100.00 {217,837) (1.91)

The most significant increase in actual continued revenue sources was
derived frota charges for services. This was due to the establishment at the
Stormwater Fund. This fund was established durir.g mid-year and should shvw

substantial growth during the next fiscal year.

The following schedule presents a summary of get.erel fand, special
revenue funds, debt service fund and capital project fund expenditures and
other financing uses for the fiscal ended September 30, 1991 and the
percentage of increases and decreases in reletion to prior year amouiits.

-3-
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)k To the-Citisens of the City of 1,eesburg, Florida

- Increase Percent of
Expenditurea andi Percent _ (Decrease) Increase

_other Financing Use Amount- of Total 'from 1990 (Decrease)'
.

: Expenditures by function
. .

.13 78,957 13.15. General--Goverrunent - 679,188
.Public Safety: 3,725,460 3J.60' -333,271 9.82
_

1,527,978 13.78 -103,940 7.30public Works

Community Oevelopment -167,808 1.51 37,470 28.75
Economic Environment- 750 0.01 (22) (2.05)
Human Services 530,776 -4.79 90,011 .20.42
physical-Environment _ 105,095- 0.95 105,095

~ Culture and Recreation 1,821,182 16.43 132,761 7.86

. Capital' projects _ Fund 768,136 6.93 (484,499) ( 38 '. 68 )
Debt Service 532,620 4.00 (22,088) _ (3.98)

Total F.xpenditures
'by Function 9,858,993, 98.93 374,896 3.95

Other Financing Uses:
-Operating Transfers 1,228,064 11.07 (317,394) (20.54)

Total Other Financing Uses 1,228,064 11.07- (317,394) _(20.54)

- Total' Expenditures and-

Other Financing Uses 11,087,057 100.00 57,502 (.52)

.The largest sign'ificant- increase .iu expenditures occurred within the-
Public' Safety function. This was - due primarily to the increased costs of-

personal _ services..
,

General Fund Balance. The fund balance of the general- fund decreased by

_$114,670 or13.27 per cent of-the fund balance at the beginning-of-the year.-

_ The . City had appropriated $350,100 of fund balance - for : operations in the-
efiscal. year budget.

Enterprise Operations. The City's enterprise. operations are comprised of-
five : separate and distinct activities: _ Electric utility, Gas utility, Water
utility, f Sanitary Sewer - and Wastewater Treatment utility, and. Sanitation
Services. The. population growth rate of our utility service area appears to:
be double the rhte of growth within the city.

..

The utilities are still experiencing stea6y growth. Operating ~ covenues

n' increased _by 4.70 percent. and operating expenses in.:reased by 12.46 percent. .
Operating incomo - decreased ' by 14.95 percent.- The eperating income for the

. previousi fiscal. L year _ - was exceptional- due to reduced operating costs.- The ,

iioperating income for fiscal year 1990 was 28.3 percent of operating revenues.
F The operating' income for ' the current fiscal year of 23 percent of gross

- revenues is comparable to_the 23.7 percent operating income for fiscal year
1989.

-4-
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;To the Citizens' of the City'of.Leesburgf Florida

Sanitation services experienced a 29.5 percent ' increase in operating _
-

,

4 revenues for the year. - Operating L expenses increased by - 44_ percent. _ - Thia,

( {' ( resulted in ; an1| operat ing loss - of- $84,877. - Increased solid waste dispecal--

1

costs ~ were incurred early_ in .the_ fiscal year, but the cuntomer rate increase
was;not_ implemented _ concurrently.

. Pension Trust Funds Operations. The City operates three defined benefit /
Lpension plans: the General Employees' Pension L Fund, the Municipal Police

,

--Retirement Trust Fund and the Municipal Firemen's Retirement Trust Fund. All A

investments are managed by cutside fund managers. The operations of the three
- pension' plans remained strong in 1991, _with substantial increases in the fair
value.~of' investments at year end.

Debt Administratien. In 1987, _the City 3 ssued $6,145,000 in refunding
and capital- imprevement revenue bonds. Of this anuunt, $5,675,000 remainea

1 outstanding at September-30, 1991. -

In .1989, the City -issued $21,810,000 of Refunding Utilities Revenue-
Bonds,. Series 1989 to refund $18,140,000 of the $19,999,999 Refunding
Utilities Revenue Bonds, Series 1984.- At year end, there was $21,205,000
outstanding cn the 1989 - series ' and $1,859,999 on the 1981 . series , plus
$671,755 in. accrued interest on the 1984.Serica Capital Appreciation Bonds.

The City had no general obligation bonds utstanding as of September 30,
.1991

Cash Management. Cash - temporarily idle during the year was invested in
; obligations of the U.S. Treasury, the State Board of Adiainistration Local
- Government. Investment pool and repurchase agreements. Interest earned by the
City this f year, excluding pension trust funds, totaled $1,999,367, wh> :h is

-$209,521 less than the previous year.

Risk Management. The City maintains two - risk management programs for
: employee health . insurance- and workers' compensation. These- two- separate
'internalt service funds are supported- by employer contributions. The employee
health insurance program -is also supported by employee cc.ntributions.
Third-party _ coverage - is currently maintained for workers compensation claims.
. greater than ' $150,000 and for employee health insurance _ claims greater

_

_than.$40,000.

Independent Audit. The City charter and State statutes require an annual
Laudit by independent certified public accountants. The . firm of Ernst & Young
was selected by the f City Commission. The - auditor's report i.i the general

f purpose financial statements and combining and individual fund statements and
schedules is included in the-financial section of this report.

Awards.. The Government Finance Officers Association (GFOA) awarded a>

' Certificate of Achievement for Excellence in Financial Reporting to the City
-for its comprehensive annual _ financial report for the fiscal year ended
September-30, 1990. In order to be awarded a Certificate of Achievement, the
City published an- easily - readablo and efficiently organized comprehensive
annual financial report.. This report satisfied both generally accepted
Jaccounting principle and applicable legal requirements.

-S-
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'To the Citizens of the City of Leesburg, Florida

A Certificate of 1.chievement is valid for a period of one year only. We-

believe that our current comprehensive annual report continues to meet the
certificate of Achievement Program's requirements and it will be submitted to
GFOA to determine its eligibility for another certificate.

Acknowledgements. The preparation of the comprehent ve annual financial
report on a t imely basis was made possible by the dedicated service t.f the

entire staff of the Finance department. Each mes>or of the department has our
sincere appreciation for the contribution made in the preparation of this
report.

Also without the interest and support of the members of the City
Commission, preparation of this repcrt would not have been possible.

Sincerely,

/n/ e7
t

Rex Taylor
City Manager

l# W
James A. Williams
City Clerk / Finance Director

Ru3/br-
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The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Cenificate of Achievement for Excellence in Financial Reporting to tne City of
Leesburg for its Comprehensive Am.ual Financial Report for the fiscal year ended September 30,
1990. The Certificate of Achievement is the highest form of recognition for excellence in state
and local government financiabeporting.

In order to be awarded a Certificate of Achievement, a governmental unit must publish an easily
readable and efficiently organized Comprehensive Annual Financial Report, whose contents
conform to program standards. Such reports must satisfy both generally accepted accounting
principles and applicable lep! requirements.

A Certiticate of Achievement is valid for a period of one year only. We believe our current repon
continues to conform to the Certificate of Achievement Program requirements, and we are
submitting it to GFOA.

.g.

- - - _ _ _ _ __
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Presented to

City of _eesburg,
- .

.
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For its Comprehensive Annual
Financial Report

for the Fiscal Year Ended
September 30,1990

A Certificate of Achievement for Excellence in Financial
Reporting is Presented by the Govemment Financial Officers

Association of the United States and Canada to
govemment units and public employee retirement

systems whose comprehensive annual financial
reports (CAFR's) achieve the highest
standards in govemment accounting

and financial reporting.
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I 0% 7 President
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Executive Director
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTAh"I'S

Honorable City Commission
City of Leesburg, Florida

We have audited the accompanying general purpose financial statements of the
City of Leesburg, Florida, as of and for the year ended September 30,1991 as listed
in the table of contents. These financial statements are the responsibility of the
City's management. Our responsibility is to expreso an opinion on these financial
statements based on our audit.

Our audit was made in accordance with generally accepted auditing standards
and Government Accounting Standards issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as weU as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the general purpose financial statements referred to above present
fairly the financial position of the City of Leesburg, Florida, as of September 30,
1991, and the results ofits operations and the cash flows ofits proprietary fund
types for the year then ended,in conformity with generally accepted accounting
principles.

Our audit was made for the purpose of forming an opimon on the general purpose
financial statements taken as a whole. The combining, individual fund and
account group statementa, and schedules listed in the table of contents are
presented for purposes of additional analysis and are not a required part of the
general purpose financial statements of the City of Leesburg, Florida. Such
information has been subjected to the auditing procedures applied in the audit of
the general purpose financial statements and, in our opinion, is fairly stated in
all material respects in relation to the general purpose financial statements taken
as a whole. Information in the statistical section has not been audited and we
express no opinion on it,

f

December 20,1991
-11-
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CITY OF1EESBURG, FLORIDA
COMBINED BALANCE SIEIT

ALL RIND'nTES AND ACCOUNT GROUPS
' SI7 EMBER 30,1991

OOVERN1IINTALIUND1YPES

SPECIAL DEUT CAPITAL
GENERA 1. REVENUE SERVICE PROJECTS

i ASSET 3 AND OTilER DEBTI'S
_ Equiry in pooled cash and cuh equivalent $ 4,006.752 1 '126,138 $ 942,871 $ 959.362

Cuh andinvesunents with uucces . . . .

. Receivables:
16,484Customer accounts--unbilled . ..

17,562tilled
.

..

. ..

allowance for desbtful accounts . . .

= Accruedinterest 75,799 . . .

Other . 32,154 60,052 . 9,902

Due from other funds - 60.517 . . .

160,658Do * from uher govcrnments 76,471 . .

Invernory . - 14,338 . . .

- Prepaid expenditures / expenses - 54,414 . . .
-

Resnicted assets: ,
Equity in pooled casa and cash eqtdvalents . . . .

* ve41ments - . . . .
s

Pre wty, plant and equipment . . . .

Ocneral faed assets . . . .

Accumulated der:eciation
. .

. . . .

Construction in progns: .. .

Deposit with court . . . .

Estimated land S11 closure rast, net = . . . .

J Deferred issue co.t. net ' . . . .

Rights to purchase power . . . .

Crystal River decommission investments . . . .

.- Amount available in debt service funds - . . . .

Amount to be provided for ntirement -
of generallong-term dett - .. .

,

TOTAL ASSE13 AND OTIIER DEBTI3 $ 4320,445 5 220,236 1 942.871 $ 1,129,922

._ .
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PROPRIETARY IUND TYit.S l'UND TYPE _ ACCOtit(I3 CROLfPS __

(MI: HOR ANDtiM ONLY) !

GENERAL CE.NE.RAL

IN11!RNAL 1 RUST AND 11XEb 1ONO 1T.RM

lint 11tlH15E_ _51 RVleft AGENCY ASSE73 DI: fit IW1 1VM
,

,

$ 22,% 1,938 $ 18.1o?,$60
$$

$ 15,430,148 $ 1,462,667 $
...

17,209,689 14,406,$06
17,209 689 . .

..

1,840, % 1 2.122,783
. . .

1,824,477 3,946,318 4,297,630.

.

3,928,7$6
- '.

(1,061,39-f) (941,025).

. .

(1,061,397) 325,$22 320,767. .

1f4,182 . .

85,$41
102.108 11$ 179

.

. .
.

60.517 (A$17.+
..

. .

237,129 %2,4M.
. .

. .

1,013.459 1,106,463.
. .

984,9'? 14,194 .

14),632 193,413
. . .

91, tit. .
s

$,942,391 $,436,$69
. .

5,942,391 2,819,bO2 2,317,276
..

.
. .

2.819,802 '$,f>84,$37 70,023,fo9. '-

*

75,$41,170 I43,367 . .

20,000,416 19,648.16820,000,416 -
.+

(23,$D4,442) (21,$13.$C0)+

(7.3,418,777) t85.663)
. .

.

1,066,438 4,048,$69
. .

1,066,438 1,620,000
_ 231.6 %

..
.

. -

1,620,000
'

.

. .

302.000..302,000 365,418 L3.117
,

t. .

%$,418 .

59,176 62,0 %-

..$9,776 . '

$78,738 $31.1$8
.

..
= $78,7$8 - .

7$4,931 7$4,931 - 714,035
.. .

.

$,$70,175 5,$70.175 $.689.980....

.$- M.160.u,6_ $_ 1,f 34,563_ $ 7g $_20foog $ 6.375.106 $_13BNR g $ 127,71 $.488

.

u

See ucompanying notes.
.
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CITY OP(IL511URO 11DRIDA r

COMI11NED 11 Al.ANW SilEUT
'

alt.IUNDTYPI3 AND ACTOUNTGROUPS ;
:Sl?!11MillR 30,1991

,

*

OOVERNMERTALIUND1YPlis
t

$PECIAL DEllT CAPITAL i

GENERAL REVENtfit SERVIG PROJ1X*I3 ;

LlABILITil3
.

$ 13,400 F
$< Accounts payath 5 570,507 $ ..

Accrued empenses 281,914 . . .

Comomer nJvances for construction . . . .

66.759. Doe to othes governments
. .. .

60,$17 |Due to wher furds . . .
.

Due to participants . . . .

;
Current portion-long term liabilities . . . .

Payable from res.ricted assas:
. . . .

Customer deposits . .

-}Accrued interest on revenue tends . . . .

>

Curters portion-revenue lords . . . .

Claims psratdo
. .

.

.

. . . . ,

|Notes payable
- .

.

iMatured interen payatde 137,940 .

Revenue tunds payable-net . . . . ,

Com;ensated absences . . . .
'
.

39,3t)6Uncamed revenues 78,387 . .

Decommissioning costs . . .
.

.

10TAL LIAll!LTTIES 930, Mis _ 66,759 187,94,0, i13,223
s

TUNDEQU11Y ANDOTIIERCREDTTS
- t'entribute.3 capital . . . .

Avestment in general fta ed assets . . . .

Retained earnings: ,

'
. . . .

Reserved
;Unreserved . . . .

Pund talancea:
Reserved -- 95.574 S.637 680.880 1,016,699 i

Unreserved - 3.204.061 147,540 74.051 -

TOTAL FUND EQUITY AND OTilER CRiiDITS 3,3H.637 ITTi77* 754,931 1,016,699
;

10TA1.LIAll!!JTIB5, FUND EQUTTY
AND OTilER CREDrl3 5 4,320,445 _ 5, 220.236 $ W 2.R71 5_ 1,129.022

I

i

b

p
|

|:

16-
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,

.

11DUCIARY '!OTAl.$
PROPRIETARY I-UND TYPES IUND TYl'E _ ACCOUN'IS GROUPS (MEMOR ANDUM ONI,Y)

GENFRAI, GF.NFRAL
INTERNAL '!KUST AND 11XED LONG1ERM

i ENTERPR11E SFRVICE AGENCY ASSE75 DFHT 1991 1990
>

|
>

$ 2,037,511 3 1,962,277 I$$$ 1,503,404 $ - 1 ..-

1.177,768 1,647,272 !888,095 7.759 . . -

$5J83 69,976
'. 55,383 . . . -

66,759 119,020
.!

. . . .
.

60,517 60.517. . . . .

. . 910,428 729,176 I910,428
!. .

781,717 897,555787,717 . . . .

1,303.812 1,287,4161,303,8' t . . . *

826,256 831,854
82f J.% . . . .

195,000 185,000 - f19. N'O . . . .

219,391 304,332219.*913 . . ..

15,000 2,705,fe9 23,2762,690f49 . . .

187,940 191.384. . . . .

5,675,000 28,970,415 29,160.22023.295.415 - . .

635,106 635,106 560,739
. . . .

117,693 70,018
. . . . .

578,758 533 758578,758 . . . .

32,124,509 227,l F 910,426 - 6,325.106 40,585.92T TJN

14.584,456 14,374196 |14.568,477 1$,979 . . .

20,000,416 - 19,648,168 | !. . - 20A10,416 .

7.235,492 6.072,431: '

5,998,f43 1,236,829 . . .

33,523,622 30.468.97633,469,017 54,605 . . .

18,262.233 15,612,406. . 16,463,443 . .

3.515,954.. 3,466.260
. . . .

.

97,122,173 H,64 2,4 3 754,036,157 _ 1,307,413 16,46),443 20,fo0,416 .

5__ f66,160.666__ $_ 1,534,563_ $ 17,373,871 $_ 20,000,416 $ __ 6,325,106 $ 138 008,@ 6 5 127,715,488

:

t

,

L

See accompanying nun
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CITY OF LEESBURO,110RIDA

COhtillNED ST.',TEhtENT OF REVENUES, EXPFNDITURES AND CllANGES IN TUND II ALANCES
ALLOOVERNhiENTALFUND TYPES

FOR Tile YEAR ENDED SE.''TEhiBER 30,1991

OOVERNhiENTAL FUND TYPES

SPECIAL ;

OENERAL REVENUE

REVENUES
Taras $ 2,502,616 $ -

Lic4cs and permits 149,490 -

Intergovernmenta; 1,478,760 535,022

Charges for services 149,809 160,966

Fines and forfeitures 207,207 -

hilscellaneout
698,389 65,395

TOTAL REVENUES
5,166,271 761,383

EXPENDITURES -
Current:

General govemment 679,188 -

INblic safety 3,725,4(4 -

1%blic works 1,527.978 -

Community development 167,808 -

750Economic environment -
-

$30,776
Iluman services

-

105,095
Physical environment

-

Culture / recreation
1,821,182 -

- -

- Capital projects
Debt service:

Principal 8,276 -

Interest 1,lM -

TOTAL EXPENDTIURES - 7.931,056 636,621.

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (2,744,785) 124.762:

OTliER FINANCINO SOURCES (USES)
Operating transfersin 3,858,179 -

0,.erating transfers out (1,228,0M) -

TOTAL OTilER FINANCING SOURCES - 2,630,115 -

EXCESS OF REVENUES AND OTIIER SOURCJ.S OVER
(UNDER) EXPENDITURES AND OTilER USES

(114,670) 124 >762

FUND B ALANCES,llEGINNING OF YEAR 3,5N,307 28,715

ITND fl ALANCES, END OF YEAR $ 3,389.637 $ 153.477

-18-
,
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TOTALS
DEBT CAPITAL (MEMORANDUM ONLY)-

SERVICE PROJECTS 1991 1990

$ 2,502,616 $ 2,635,092$'$ ~. +

149,490 174,801 ]
4 .

33,486 2 N7,268 2,345,671 j
-

'
310,775 151,620- -

207.207 214,258
.

-

35,896 71,899 871,579 862,476

|35,896 105.3h5 6.076GIF 6,383,918
~

1

679.188 600,231. -

3,725,460 -3,392.189- .

1,527,978 1,424,038. -

167,808 130,338- .

750 . 772. - -

530,776 440,765. .

105,095 .. . '
1,821,182 1,688,421- -

768,136 768,136 1,252,635 |.

153,276 168,080145,000 -

- 379,344 386,628378,180 .

- $23,180 768,136 9.858,993 9.484/ 97
;

(487,784) (662,751) (3,770,058)- (3,100,179)

'

528,180 699,884 5,086,243 _ 5,009,096 '

(1,228.064) (1,545.457) ' ;-
- .

- 528,180, 699,88f 3,858,179 ,1,463,639 -

.

I

40,896 - .37,133 88,121 363,460

714,035 979,566 5,226.623 4,863,163
i

3 754,931 5 1,016,699 5, 5,314,744 $ 5.226.623,<

[
.

:

See accompanying notes. .
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Ci1Y OFil'J3DAO,110R1!4
COMDINED $TATIMINT OF FJNINULS,l AT'INur1URi?. / ND C11 ANOLS IN IUND B ALANels

*BUtGT AND AC'IUAL
ALL DUltil"!!D (KWl2N htLNT AL TYPL A I

,

IOR 11tE Yt.AR INDr.D st3'IEMitta 30, I998

OlWlRAL Bttl ot17p SN rlAt KI'vlNt>E ;

VARMNCE VARMNCE [

l'AYORAhlI l AVORABlJi
Bt'ICIT . AC*lV Al. GNf'AVOR AHl P) BtTX1t'T . AC'!U Al GWi'AYORAlllT)j

- RININU12.
1$Tasm $ 2,562.100 $ 2.372,616 $ (59,4641 8 *.

IJcenses had gerat'.s 13$,800 1M /90 13,690 . . .

Insergen.wneWat l A 35,100 1,470.760 43,660 608.100 $31,0M (7$,066)

Charges tw serskes $ 47,400 14?,509 2 409 ledJKU 160, % 6 16,% 6

isus and forfeuwee 221,NO 2tri,207 (14,393) .

Macellaneous 671.f00 698,189 ~27,3s9 65.79% 65,%$

1UTAL REYl;NUl3 5173 Wo 5.166,2H 13,2TI 752,14 7M,'TW 7,21

12f'lWDITVRfA
hsML:

Ometal 3orernment 143.800 679,184 64.612 . .

Pvt'is asfety 3,718/00 3,725.460 (6.8h0) .

(.PvShe wortA 1,5N,tA10 1,$27.978 66.022 .

Coismunny des skyment 170,$00 167.808 2,992 . 4

I
* * . .

Eccoomic environtnent '

608,400 510,776 'n,324
llum.D $ervices . . +

144pg) 103,09$ 38AJSPb/stral envtraruvent . .

Cuttwehecreation 1,939,200 1,824.182 138,088 . . .

Cap 6tal revjeus . . . .

' den oervke: *

Princis al 9,500 9,440 N) . .

Interest .

TOTAL EXPINDITURES B.195 W 7. ell M6 2M E44 7521m NT 116,229~

!*XCl35 OP REVINUES OVIA
121,374_ 123,$24

(UNDlRJIXPENDf!URES O,022,900) (2,744,783) 278 11 ( .

I
omtR rmANcmo souRct3 I

(USE5)
Operateg sansfers wt 1.t$9,lto 3.855,179 (921) . . .

Operates transfers out (l 186,3m) (1,228 OM) .f 41,764) . i

,

TVTAL.OTit!A ITNANCWO
s0URCES (US13) 2.672,800 2 630 115 (42 68!)

"

JXCESS OF RDTNUES AND OTillR .
$0URCES OV12 (LHDFJt)
13PENDnVPJ,5 ANDOT1t!* ,

123,$24 123,524 J
UES (330,100) (114.670) 21M20 .

l

FUND B ALAf'CES. BII)NNING
OF YEAR J$g 1 5o4,307 24.116 24.116

IvND BALANCES,5ND OF YEAR $ 1154 N7_ $ Ut9 617.. 1 714411 5 24.116_ 1 147.640 $ 121 524 .

,

|

t
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Dr8T traVicit cAPftA1.Thoffers
__

VAMANG YAEMNW
FAVORAtti FAVORAB12 i

BWV177 At*T1.fA1. 6WFAVORABtf) htTKILT AC*RfAl 6th'FAYORAlitf) !

. ,

s3l' g$3
......

. . . . . .

$ 3,SfC 33,466 0 0,014). . .

. . . . . . .

. . . . . . '

1$ #M~ %$ 896 67$no 13 399 4,399

35 tw IDW _ 120 S 0 _ __105,185 (15 115)
,

.

. . . . . .

. . . . .

. . . . . .

. . s . . ,

4 - . . . . .

. . . . . .

. . . . .

. . . . . .

1,79$.200 768.116 1.077/444 . .
e

14$.0to i43.000 . . . .

181,200 - 1781 M S 0?0 .

525JM" dTTU" 5 of 1,79 5.:a.o i6: in i,027.064
-

f 578 ?no) Ot?,7M) 40,016 (1,614.100) (f42,751) t $11.949

$25,200 $28,140 (20) 693.100 699,884 4,7 64

$2s700 528150 ' (20) 691.l00__ 600.284 4,7 84

40,896 40,896 (979,600) 37,133 1,016.731
.

979,$(4 979.5 % -714,015 714$35 -

,
.-.

714 0)$ ' ' $ 754.911 $ 40.896 $ , -(141. $ 1.016 699-- '$ 1.016.731$ -

t

j

Il.
I

,

!'
,

$'

}

r

$se accompanymg noms.
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C4W OPljIsliUHO,TLORIDA
COMillNED STATi% LENT OF REVENtMS,IWPENSES AND C11ANGES IM RI?TAINED EARNINGS /11)ND flALANCES

A11 PROPRitfTARY IUND TYPES AND IT.NSION 1KUST IUNDS
IOR Tilh YLAA ENDED SEI'IEMi;ER 30,1991

,

i
PROPRII?TARY IUND TYPES 11DtJCIARY ;

ITND TYPE 1DTALS
IN11 RNAL IENSION (MIMORANDUM ONEY)

Eh*ITRI'Rlsil SERVICli TRUST 71 IWO ,

i
'

OPERATING REVENUES
$ 38,454,806 5 36,214,001Chaiges for services 5 36,791,438 5 1,663,368 $ .

553,899 426,468 .Other operating 553,899 . .

l.049,947 1,049,947 1,261,872 ?
Investment travne .

. .
*

1,102,398 1,102,398.Unitaared inucase in fair value of investments .. .

964,518 964.518 864,645Contnbutions . .

TOTAL OPERATING REVENULA 37,345.337 1,663,%8 3.116,563 42,T7UEll~ 38.166,9166~

. OPERATl'10 EXPENSLS
814 267Ur se dired decnase in fait value ofinvestments . . . . ,

1.359.133 1,278,054Power ge3eration and transmission 1,359,133 . .

16,% 6,012 15,662,451Purchased energy 16,966,012 . .

6,154,545 5,066,844Cperating and snaintenan,* 5,729,452 425,093 . ,
'

General and administrative 2,096,843 125,611 164,264 2.386,718 2,016,938
3,001,601 2,282,456Deoreciation and amontation 2,990,439 11,162 .

1

714.119 792,803 |714.119Claims empena . ..

341,1W 341,199 254,332 :

Benefit payvnents "
,. .

10TAL OPERA'iltlO EXPENSES 29,141.k79 1,275.985 505,463 30.923,3F 7fET,lH* '

__

OPERATING llEVME 8,203,458 387,383 2.611,400 11,202,241 10.598,841
,

NONOPERA11NO REVENUES (EXPENSES) ,

Intern,t earnigs 1,452,951 85,375 - 1,538,326 1,794.392 ,

(1,950,257) (1,835,120).Ir,terest expense (1,950,257) -. .

(113,809)lass on disposal of property, plant and equipment (113,809) .. .

10,785 101,531. Otherincome and strenses 10,785 . .
~

TO TAL NONOPERATING REVENUES . i

(514,955). 60,803
(EXPhlEEM) (600,330) 85,375 .

i
IN::0ME BETORE OPERA 11NO

1KANSITRS :7,603,128 472,758 2,611,400 10,687.286 10,659,644

(3,858,179) (3 A63.639),OPERATING TRANSITRS C',Jr 0,751,$84) (106,595) .

NET INCOME 3,851,544 366,163 2,611,400 6,829,107 7,196,005 ;

- RETAINED EARNINGS /lUND BALANCES, . .

925,271 . 13,852,043 50,393,450 43,197,445 ?

.

. BEGINNING OP YEAR 35.616.136

- RETAINED EARNINOS/lUND BALANCES, *

END oli YEAR $ 39,467,680 $ ' l.291.434 $ 16,463,443 $ $7.222,557 1 50,393.4 %

I

i

i

i

h
See accompanyitig notes.
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CITY OF1.EIJ11URG,11_ORIDA

COMillNED STA1EMINT OF CA$lilLOWS
ALL PROPRISTARY IUND 1YPI3

IOR 111E iT.AR INDED SITil:Ml:ER 30,1991

PROPRIETAR Y IUND TYPES 10TALS
IN IUtNAT (MEMORAhDUM ONLY)

EN1FRPRISE SERVKT. 1991 1990

NET CASli PROVIDED ltY OPERATING AC11\Till3 $ 11,738,573 $ 325,719 $ 12.064,292 5 11,354,791

CA$lilu)WS USED IN NONCAPTTAll:1NANCING
ACilV! TIES

157,936 212,164
Nonopeisting income 157,936 .

Noneperating expenw (147,151) (147,1$1) (110,633)

Operatittg tiansfers out 'a other iunds _O,751,5 R4) (116.5 3 (1.R6R 094) 0,MUa9)

NET CAsil USED IN NONCAPITAL I1N ANCING ACTIVITIES 0.740.799) (116 510) (3,857309) 0 362.108)

CASil ILOW317,OM CAPITAL AND RELA 1T.D IINANCING
ACIIVillES

(1,547,96?) (1,721,717)Interest paid on revenue tunds (1,847,963) .

Acq :isition and construcuan of capital assess (5,052,033) (1 R,263) (5,070,2%) (8,782,167)

Pnnapal paio on lund matuntses (184,998) . (184,998) (4 20,(N10)

Carnial contr,buted 210,260 - 210,260 2,180,332
2.690,669iheeds f rom notes payable 2.690,t+9 .-

Prweeds frurn sale of capital assets 6351 - 6351 .

NET CAS11 USED I OR CAPliAL AND RELA *niD 11NANCING
ACTIVir!ES (4.177J14) (I R.261) (4,193,977) (8353.552)

CA511ILOWS IROM INVES11NG AC11VITIES
Parchue of Investmer,t secunties (502,526) (502,526) (469.719)

htc4est on tnvestmern 1,437 // 5 95375 1,523,040 1,156,225

(45, tunPurthase of Crystal River decommission investrnents 445,000) .-

hTT C AsilILOW EROM INVESTING ACrlVir!ES 80C,139 R$375 975314_ 13k6.506

NET INCREASE IN CASil AND CASil1:QUIVALEN15 4310,199 276,321 4,9%6,520 625,637

CASil AFD CASil EQUlVAl.Eh*r5 AT Bl:CINNING OF iTA R j6.662340 1,1 k6346 _ 17.R4 8.6R6, 17,221.049,

CASil AND CASil EQt!!VALINTS AT END OF iTAR $ 21372519 5 1,462.667 5 22.835.206 $ 17.R48.6R6

RECONClu ATION OF OPER ATING INCOME T') NET C ASil
PROVIDED llY OPERATING AC11VirlI3

Operating income (luss) $ R,203,458 $ 397,298 $ 8,600,736 $ 9,680,221

Ad.t.atments to reconcile operating income (loss) to
net cash tro.ided by operating activitics-

Deptrciation and amortdat9n 2,990,439 11,162 3,001.601 3,132,446
I14,372 74,613

llad deta expense 114372 .

667,180 (1,139.424)Incitase in custarc.er accounts 667,150 -

(Decrease) increase in inventory (26.560) 6,283 (20,277) (160,265)

Decrease in prepvd expertses 13,180 13,180 (104,418)

Decrease in recenables . . . 6,373

106,112 (67,109)Ikcrcase in accounts payable 106,112 .

717,242Decrcue in Crystal River decommissi< n funds ..

G74,626) (202.h62)Decrease in estimated landfill clost,re costs payab'.c (374.6W .

Decrease in claims payable (84,941) (84,94l) 41,727

(Ik sease) increase in Actued expenses 43 215 (4,083) 39,132 10362

Decrear-in customer advanv.? for cos,struaion (14.593) . (14,593) (8,689)

Increue in customer d ;< dt: 16,396 . 16.396 89,410
(777,242)Decrease in decommisnorung costs . - .

NFT CASil PROVIDdD !!Y OPERATING AC'nVITl;3 $ 113 D.573 5 323.719 $ _ 12M4.292 $ 11 3 54,791

See anompanytog notes
-23
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Leesburg is a Florida municipality governed by an elected Ove member
City Commission. The City provides services to its citizens including fire and police
pmtection, electric, gas, water, wastewater, sanitation, pstks and recreation, streets and
other general governmental activities. The City Commission is governed by the City
Charter and by state and local laws and regulations. The City Commission is
responsible for the establishment and adoption of policy. The execution of such policy
is the responsibility of the Commission appointed City Manager.

The accounting policies of the City of Leesburg, Florida, confonn to generally accepted
accounting principles for governmental entities. The following is a summary of
signincant accounting policies.

1Reponing Entity:
The basic criterion for including an agency, institution, authority, or other organiza: ion *

in the City's reporting entity is the exercise of oversight responsibility over such i

agencies by the City's elected officials. Oversight responsibihty is defined to include, - )
but is not limited to: financial interdependency, selection of governing authority; i

designation of management; ability to significantly influence operations; accountability
fu fiscal matters and other factors including special financing relationships. There are
no entities over which the City exerts any type of oversight responsibility and, '

'

accordingly, the accompanying general purpose financial statements include only the
fund types and account group of the City itself.

Fund Accounting:
_

!
The acce'mting system and financial reports of the City are organized and operated on a |

fund basis. A fund is defined as a fiscal and accounting entity with a self balancing set |
.

'

of accounts recording cash and other financial resources, together with all related
liabilities and residual equities or balances, and changes therein which are segregated
for the purpose'of carrying on specific activities or attaining cenain objectives in
accordance with special regulations, restrictions, or limitations.

Fund and Account Group Categories:
- The categories of funds and account groups of the City re summarized as follows:

(1) Governmental Fund Types are those through which most government functions
typically are Gnanced. The acquisition, use, and balances of expendable tinancial :

resources and the related current liabilities (except those accounted for in- ;

proprietary funds) are accounted for through governmental type funds.
,

Govemmental funds used by the City are as follows:
I

24--
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CfrY OF LEESBURG, FLORIDA
I NOTES TO FIN ANCIAL STATEMENTS

(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund and Account Group Categories (Continued)

General Fund to account for all financial resources which are not required to be
accounted for in another fund.

Special Revenue Funds to account for the proceeds of specific revenue sources
(other than special assessments, expendable trusts, or for major capital projects)
that are legally restricted to expenditures for specified purposes.

Debt Service Fund - to account for the accumulation of resources for, and the
payment of, principal and interest for generallong tenn debt.

Capital Projects Funds to account for financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by
Proprietary Funds and Trust Funds).

(2) Proprietary Fund Types are used to account for the City's ongoing activities
which are similar to those found in the private sector.

Enterprise Funds - to account for activities that are operated in a manner similar to
private businesses where the casts of praviding goods and services are primarily
recovered through user charges.

Internal Service Funds - to account for the financing of goods and services
provided by one department to other departments of the City on a cost-

-

reimbursement basis.

(3) Fiduciary Fund Types are used to account for assets held in a trustee capacity for
,

others.

Pension Trust Funds - to account for the accumulation of resources to be used for
retirement payments to employees.

Agency Fund to account for assets held for the benefit of third parties.

(4) Account Groups record and control the City's general fixed assets and general
long-term debt. The account groups are not funds and do not reflect available
financial resources and related liabilities. The following account groups are
maintained by the City:

-25-
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CITY OF LFESDURG, FLORIDA
NOTES TO FINANCIAL STATEhtENTS

(Continued)

NOTE 1 - SUMhiARY OF SIGNIFICANT ACCOUNTING FOLICIES (Continued)

General Fixed Assets to account for property and equipn.ent not used in
Proprietary Fund operations.

General Long Tenn Debt to account for unmatured principal of long tenn
special obligation indebtedness, notes payable and compensated absences that is --
not a specific liability of a Proprieary Fund.

hkantament Focus
Governmental Fund Types General, Special Revenue, Debt Service and Capital
Projects Funds are accounc.d for on a " spending" or " financial flow" measurement
focus. This means that only curcent assets and current liabliities nre ger erally included
on the balance sheets. Reponed fund balane: (net current assets) is considered a
measure of "available, spendable, or appropriable resources." Governmental Fund
Type operating statements present increases (revenues and other financing sources) and ,

decreases (expenditures and other financing uses)in nct curcent assets.

The Proprietary Funds Types are accounted for on a cost of services or " capital
maintenance" measurement focus. This means that all assets and all liabilities (whether
current or noncurrent ) associated with its activity are included on its balance sheet to
provide an indication ot the economic net worth of the funds. The reported fund equity
(net total assets) is segregated into contributed capital and retained earnings
components. The Proprietary Fund Types operating statement presents increases )
(revenues) and decreases (expenses) in net total assets.#

The Fension Trust Funds are accounted for like proprietary funds. Agency Fu ,ds are
custodialin nature (assets equal liabilities) and do not involve a measurement of results
of operations.

Basis of Accounting:
Govemmental Fund Types revenues and expenditures are recognized on the modified
accrual basis. This method recognizes revenues in the accounting period in which they
become available and measurable. Expenditures are recognized in the pedod in which 4

the fund liability is incurred (except unmatured interest on general long term debt which
is recognized when due).

Governmental Fund Type revenues that are susceptible to accrual include property
taxes, franchise fees Federal and State revenue sharing revenues, and reimbursements
from grants for authorized expenditures through September 30.

4

-26

- _ _ _ _ _ - - _ - _ _ _ _ _ -_____-_____ ____



- --- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

CITY OF LEESilURG, FLORIDA
NOTES TO FINANCIAL STATEh1ENTS

(Continued)
,

NOTE 1 - SUhthtARY OF SIGNIF: CANT ACCOUNTING POLICIES (Continued)

Proprietary Fund revenues and expenses are recognized on the accrual basis. Revenues
of the enterprise funds are recognized on the basis of services rendered. Billing cycles
of the Utility Funds and Sanitation Services Fund which overlap September 30 are
prorated based upon meter reading dates. Expenses are recorded when incurrrd.

Fiduciary Funds of the City consist of Pension Tmst Funds v nich are accounted for on
the accrual basis and a Deferred Compensation Agency Fund which is accounted for on
the modined accrual basis.

Transfers:
Transfers hre recognized in the accounting period in which the interfund receivable and
payable arise. Transfers are made from the utility funds to finance operations of the
General Fund, and the General Fund makes transfers to the Special Revenue, Debt
Service, and Caphal Projects Funds.

Grants Proprietary Funds:
Untestricted grants, entitlements or shared revenues received are reported as
nonoperating revenues. Such resources externally restricted for capital acquisitions or
construction are reported as contributed capital.

Cash Equivalents:
For purposes of the statements of cash flows, the City considers all highly liquid
investments (including restricted assets) with a maturity of three months or less when
purchased to be cash equivalents.

Investmer.ts:
In all funds, except the Pension Trust Funds and the Defe:Ted Compensation Agency
Fund, investments are stated at amortized cost. The investments of the Pension Trust
Funds and the Deferred Compensation Agency Fund are stated at market value.

Receivables:
Utility operating revenues are generally recognized on the basis of cycle billings
rendered monthly. The amount of services delivered after the last billing date and up to
September 30 is estimated and awrued at year end.

Inventories:
Inventories held by the Utility, Sanitation Services and hiotor Pool Funds are priced by
the weighted average cost method at the lower of cost or market. Inventory shown in
the General Fund consists of expendable supplies and Police Department gasoline held

-27- ;
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CITY OF LEESDURG, FLORIDA
NOTES TO FINANCIAL STATEhtENTS

(Continued) |
|

NOTE 1 - SUhthiARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

for consumption and gasoline held for resale at the municipal airport. General Fund
inventories are valued at cost as detennind on the first in, Hrst-out method. Inventory
is accounted for by use of the consumption method. i

Amonization:
Bond issue costs and discounts are amortized over the life of the bonds using the
effective interest method.'

ICost Reimbursements:
Certain personal services and operating expenses recorded in various funds and
departments are a result of services perfonned and expenses / expenditures incuned for !

the benefit of other funds and departments. In order to better reflect the various funds'
and departments' actual costs, a cost reimbursement is recorded as a reduction in
expenditures or expenses. The funds and departments which benefit from the services
and expenses / expenditures record a cost reimbursement as an increase in expenditures ,

or expenses._ |

Proprietary Funds Fixed Assets:
Proprietary Funds Fixed Assets are recorded at historical cost. Donated fixed assets are
recorded at fair market value on the date received. Depreciation is computed by the
straight line method over the estimated useful lives of the assets as follows: |

i

Useful Life
Utility Funds:

.
!

Buildings 10 to 50 Years |

Improvements Other Than _

Buildings . 20 to 50 Years
hiachinery, Equipment and

Vehicles 4 to 20 Years
Nuclear Fuel 5 Years

Sanitation Services Fund:
Equipment 5 to 10 Years
Vehicles - 5 to 7 Years

hiotor Pool Service Fund:
Equipment 3 to 10 Years
Vehicle 6 Years

;

,
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CITY OF LEESBURG. FLORIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |

( General Fixed Assets:
General fixed assets purchased are recorded as expenditures in the Governmental Fund j
Types at the time of purch.:se. Such assets are capitalized at cost in the General Fixed '

Assets group of accounts. The City's policy is not to capitalize public domain fixed
assets such as streets, right of ways, sidewalks, drainage systems and similar assets. ,

Donated fixed assets are valued at their estimated fair market value at the time of
acquisition. Depreciation is not provided on General Fixed Assets.

- Compensated Absences:
The City accrues accumulated compensated absences for Governmental and Propdetary
Funds. Compensated absences are recorded in the Governmental Fund Types as an
expenditure for the amount accrued during the year that would nonnally be liquidated
with expendable available financial resources. The remainder of the liability is reported
in the General Long Term Debt Account Group. The Proprietary Funds accrue
compensated absences in the period they are earned. Personnel policies allow
employees to accumulate a maximum of 90 days vacation leave and 90 days sick leave.
Upon tennination, employees are paid for their accmed vacation leave and 25% of their ;

accrued sick leave balance.

Encumbrances:
Encumbrances represent contractual commitments in the form of purchase orders and
contracts. Such encumbrances are not recorded as current year expenditures. They
will become expenditures upon vendor performance and will be charged against the
ensuing year's budget. Encumbrances outstanding at year end ate deemed cancelled
and amounts sufficient to re-establish the commitment are included in the appmpriations
for the subsequent year.

iReserves:
Fund balances are reserved within the General Fund for police expenditures and fire
expenditures; wi'.hin the Special Revente Funds for capitalimprovements; within the
Debt Service Fund for re:irement of debt; and within the Capital Projects Fund for ,

construction. -

Budgeting:
The City's procedures in preparing and adopting the annual budget are as follows:

,

(1) The City Manager is responsible for preparing a proposed operating budget for
the upcoming year prior to September 30, that includes estimated revenues, ,

pioposed expenditures, and other financing sources and uses.

29
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CITY OF LEESBURG, FLORIDA
'

NOTES TO FINANCIAL STATEhtENTS
!

(Continued)
.

:

NOTE 1 - SUhihiARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(2) Public hearings are held to obtain taxpayer comments and suggestions. The ,

'

budget is enacted through passage of a resolution.

(3) The City Manager is authorized to transfer budgeted amounts within any fund,1

but may not revise total fund expenditures without the approval of the City
Commission. Tne budgetary data presented is in agreement with the originally
adopted budget as amended by the City Conunission. q

(4) Formal budgetary integration is employed as a management control device during
the year for substantially all funds. Budgets are adopted on a basis consistent '

with generally accepted accounting principics. Total budgeted appropriations .

within a governmental fund type may not be exceeded legally. Appropriations ;

lapse at the end of the year. Budget data, when presented in the financial i

statements,is prepared on the same basis of accounting as that prescribed for the |

fund.

Budgets were legally adopted for the general, special revenue, debt service and capital
projects funds with the exception of the Community Development Special Revenue-
Fund. The following is a reconciliation of the budget and actual results for the Special
Revenue Funds:

i

SPECIAL |
REVENUE FUNDS

|
-- Excess of Revenues and other sources over

expenditures and other uses (actual) $124,762 |
Adjustment for unbudgeted funds: i

'

Comrnunity Development 1.238
.

Excess of Revenues and other sources over
expenditures and other uses (budget) $ 1.23,5.24

,
i

.

|
|
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CITY OF LEESilURG, FLORIDA
NOTES TOFINANCIAL STATEhlENTS '

~

(Continued)

NOTE 1 SUMMARY OF SlONIFICANT ACCOUNTING POLICIES (Continued)

During the year the City made supplemental budget appropriations which dec: rased the
budgets as indicated below:

ORIGINALLY FINAL INCREASE !

FUNDS ADOL # FED AMENDED (DECREASE) i

General $11,197,500 59,382,200 $(1,815,300) i

Special Revenue 872,800 752,100 (120,700)
Debt Service 535,700 528,200 (7,500)
Capiud Projects 2,959.900 1,795,200 (1,164,700)

Combined Statements " Memorandum Only" Total Columns:
,

Total columns on the Combined Statements are captioned Memorandum Only to
indicate that they are presented only to facilitate financial analysis. Data in these
columns do not present financial position, results of operations, or changes in financial
position in conformity with generally accepted accounting principles. Neither is such r

data comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data. Minor reclassifications of 1990 amounts have been made to .

'

enhance comparison to 1991.

Property Taxes:
Under Florida law, the assessment of all propenies and the collection of all county,
municipal and school board Propeny taxes are consolidated in the offices of the County .

Propertv Appraiser and County Tax Collector. The laws of the state regulating tax ;

assesst.unt are also designed to assure a consistent propeny valuation method-
'

statewide. Florida Statutes permit municipalities to levy propeny taxes at a rate of up to
10 mills.

The tax levy of the City is established by the City Commission prior to October 1 of
each year and the Lake County Propeny Appraiser incorporates the City millages into
the total tax levy, which includes the County and the County School lloard tax
requirements.

All property is reassessed according to its fair market .value January 1 of each year.
Each assessment roll is submitted to the Executive Director of the State Department of

E Revenue for review to determine if it meets all of the appropriate requirements of the
Florida Statutes.
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CITY OF LEES 13URG, FLORIDA
NOTES TO FINANCIAL STATEMENTS !

(Continued)
1

f-

!
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Taxes are assessed on November 1 of each year or as soon thereafter as the assessment !
roll is certified and delivered to the County Tax Collector, Unpaid taxes become !

delinquent on April 1 following the year in which they are assessed. Discounts are
'

allowed for early payment at the rate of 4% in the month of November,3% in the
'

month of December,2% in the month of January and 1% in the month of February.
The taxes paid in March are without discount. ,

i

On or prior to June 1 following the tax year, certificates are sold for all delinquent taxes ;

on real property. After sale, tax certificates bear interest of 18% per year or at any :

lower rate bid by the buyer. Application for a tax de.ed on any unredeemed tax l

cenificates may be made by the certificae holder after a period of two years. Unsold
'

certificates are held by the County.

Delinquent taxes on personal property bear interest of 18% per year until the tax is ,

satisfied either by seizure and sale of the property or by the five year statute of - ;

limitations.

'Ihe City does not accme its ponion of tte County held tax sale cenificates or personal
'

propeny tax warrants because such amounts are not measurable and available as of the
balance sheet date.

,

- NOTE 2 - DEPOSITS AND INVESTMENTS .

.

Deposits:
All of the City's deposits are maintained in banks and financial institutions which are
covered by the Florida Security for Public Deposits Act (the Act); Chaptel ;80 of the
Florida Statutes. The Act established a multiple financial institution collateral pool with
the ability to assess member institutions to satisfy the claims of governmental entities if ,

'

any member tinancialinstitution fails. This ability to assess provides protection which
is similar to depository insurance. ,

-t

Investments:
Florida Statutes, the City Charter and investment policies authorize the investment of
funds in time deposits or savings accounts of financial institutions approved by the :

State Treasurer, obligations of the United States Government and certain instruments ,

guaranteed by the _ United States Govemment. Investments may also include repurchase
agreements and deposits with the State Board of Administration pool Revenue bond
covenants also restrict the type and maturities of investments in bond related funds.

!

32- >

_ _ . _ . . , . _ _ _ _ _ _ . . . _ _ . _ _ _ . _ _ _ _ -



CrrY OF LEESilVRO, FLORIDA
NOTES TO FIN ANCIAL STATEh1ENTSi

(Continued)

NOTE 2 DEPOSTFS AND INVESTMENTS (Continued)

Investments of the Munici 3al Folice Officers' Retirement Trust Fund may be held in
bonds, stocks, or o.ner evic ence of indebtedness issued or guaranteed by a corporation
under the laws of the United States provided the corporation m ets certain rating had

the Fund ownedprofitability criteria. During the year and at September 30,1991,
mvestments with a carrying value (at market) of $263,116 which are not among the
authorized investments described above.

Investments of the Municipal Firemens' Retirement Trust Fund and the General
Employees' Pension Fund may be invested in accordance with Florida Statutes as _

previously described. During the year and at September 30,1991, the Municipr:
"

Firemens' Retirement Trust Fund owned investments with a carrying value (at markeo
of 5410,114 which are not among the authorized investments described above.

A summary of the carrying amount and market velue of all City inve",tments follows:

CARRYING MARKLT
.AMOUNI. VALUE '

Pooled investments:
Sun Bank Repurchase Agreement $14,575,000 $14,575,000

State Board of Administration of Florida, Local
,h

Govemment Pooled Investment Account 11,737,096 11,737,096

U.S. Treasury 11111s, Notes and lionds 4,810,844 5,002,481

Funds lleld with Trustee 578,758 578,758
.

PensionTrust and Agency Fund investments:
Corporate Stocks 2,645,839 2,645,839

Corporate Hands 5,314,946 5,314,946

U.S. Treasury Notes and Municipal Bonds 2,277,026 2,277,026

Collective Trust Funds 6,495,085 6,495,085

Mutual Fund Investments - Defened Compensation 476.793 47(n733_

4

TOTALINVESTMENTS 548pl1J87 M9JOLO24

5

Canying Amount of Deposits 5 567,191

Carrying Amount of Investments (Above) J3dl.1.J!il

'lUTAL $4h478J78

Shown in the accompanying combined balance sheets as:
Equity in Pooled Cash and Investments $22,927,938 ;

Cash and investments at Market Value 17,209,689
'

Restricted Assets: '

Equity in pooled Cash and Investments 8,762,193

Crystal River Decommissioning Tmst 57L253

TOTAL $49,478,578
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VCITY OF LEESBURG, ILORIDA
NOHIS TO FIN ANCIAL STATEMENTS

(Continued)

s

NOTE 2 DEPOSITS AND INVESTMENTS (Continued)

All the above investments are uninsured, unregistered, and held by the City's agent in
the agent's name. The State Board of Administration deposits in Tallahassee are
maintained in an investment pool which invests primarily in commercial paper,
repurchase agreements, bankers, acceptance notes and U.S. Government obligations.

The following pension investments, including U.S. government and U.S. government
guaranteed obligations, exceed 5% of the net assets available for pension benefits:

FERCENT OF
NET ASSETS
AVAILABLE

MARKET FOR BENEFrrS
Folice:

NCNB Employee Benefit Fixed Income Fund $1,112,792 T/,7(7c

NCNB Employee Benefit Mortgage Backed
Securities Fund 487,525 16.5 %

NCNB Public Employee Equity Fund 919,371 31.1%
NCNB Real Estate Fund 263,116 8.9%'

Firemen'si
NCNB Employee Benefit Fixed Income fund 1,083,241 29.6 %
NCNB Employee Benefit Mortgage Backed

Securities Fund 569,429 15.6 %

NCNB Public Employee Equity Fund 1,282,682 35.1 %"

-

~ NCNB Real Estate Fund
-- 410,114- 11.2 %

General:
- B axter Intemational, Inc., 9.25%, 9/15/96 527,500 5.4%
Employee Benefit Dreyfus Government

Management Fund 806,069 8.2%
United States Treasury Notes,8.0%,8/15/99 51E.280 5.3%
United States Treasury Notes,7.875%,11/15/99 51".750 5.2%

<

h

i
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CITY OF LEESilURG,110RIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 3 FIXED ASSETS

A summary of changes in general fixed assets follows:

11ALANCE DAlANCE
10/1/90 ADDH10SS DELETIONS 04/30/01

Land $ 2,260,619 $ 121,202 5 31,426 $2,350,395

Buildings 7,108,750 248,413 67,094 7,290,069

imi,rovements ~Other
Than Buildings 4,393,975 208,738 451,608 4,151,105

Eqtilpment and
Vehicles 4,275,427 518,842 228,712 4,565,557

Cont.truction in
Progress _L@2222 767.885 733 222 _l.643.290

ETAL }J9/j;%JJ [1,8Mgp SLS.12JM };ppgQ4gp

A sutrmary of proprietary fund type propeny, plant and equipment at September 30,
1991, follows:

INTERNAL
ENTERPRISE SERVICE

FUNDS FUNDS

Land $ 2,294,361 $ -

Huilding:, 4,442,475 27,755

Impiovements other than buildings 59,177,880 -

Equipment 9,319,739 115,612

Nuclear fuel 306.715 -

$75J41,110 $143,367,

35-
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CRIT OF LEESHURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 4. LONC 13RM LIABILITIES

The follewing is a summary of alllong tenu liabilities of the Pmprietary Punds.

Utility Funds:

Refunding Utilities Revenue Bonds, Series 1984,
Dated September 1,1984, Issued September 27,
1984 $ 1,859,999

Accrued Interest Thmugh September 30,1989 on
Series 1984 Capital Appreciation Bonds 671,755

Refunding Utilities Revenue Bonds, Series 1989,
Dated December 1,1988, Issued January 11,
1989 21.205.000

Total Bonds Payable 23,736,754

Less: Laamortized discount (246,339)
Current maturities (1951XXD

Total Bonds Payable net 23,295.415
Plus: Initial Pooled Loan Project with Florida Municipal

Power Agency 2.690.662

Total Utility Funds Debt $2_5,986,084

'

The 1984 and 1989 bonds are fully registered bonds in denominations of $5,000 and
are collateralized by a pledge of the net revenues of the utilities system. Bond maturity
dates and debt service requirements for the combined 1984 and 1989 issues are as
follows:

(Sinking Total Bond
Total Sinking Fund Maturities
Debt Fund Security and Debt ;

Due Service Security Purchases Service
~

10Lt Principal __ Interest no_nds_. .httchasci. Income) Reunitements
.

1991 $ 195,000 $ 1,652,512 $ 1,847,512 $ 553,176 $ (226,256) $ 2,174,432
1992~ 205,000 1,640,422 1,845,422 595,322 (269,775) 2,170,969 ,

(313,913) -2,133,594 ,i1993 820,000 1,627,507 2,447,507 -

(313,913)- 2,132,0141994 885,000 - 1,560,927 2,445,927 -

(313,913) _2,128,240 I1995 955,000 1,487,153 2,442,153 -

Thereafter 25.040.000 11.710.578 36.750.578 (6.944.130) 29.806.448

TOTAL J28R0gD0 $19.679A99 $47 729 099 $1148,4_98 $(MSL900) $402197
'
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

'

(Continued)

NOTE 4 - LONG TERM LIABILITIES (Continued)
:

Total Pdncipal Above $28,100,000 |
Less: Uneamed Interest (Discount) on Capital

'

Appreciation Bonds From October 1,1990 i
'

Through October 1,2005 (4361246)_

*IDTAL {_2)lE7ji4 ,

Capital Appreciation Bonds:
-

The 1984 bond issue contains $609,999_of capital appreciation bonds will mature on
October 1,2005 at $5,645,000. The canying value of the capital appreciation bonds
as of. September 30,1991 is $1,281,754, which is composed of the maturity value of '

$5,645,000 less the unearned discount of $4,363,246. This is displayed in the
accompanying general purpose financial statements as follows:

Bonds Payable (Part of 1984 Series) $ 609,999
,

= Accmed Interest on Capital Appreciation Bonds 67 L755.
i

TOTAL $118h]j,4

|

The Refunding Utilities Revenue Bonds, Series 1984 and 1989, resolutions provide for: -- !

(1) ' Establishment and maintenance of various accounts within the Utilities Enterprise Fund -

(a). Construction Account records the cost of the project financed by the bonds;

(b) General Revenue Account records all income or earnings derived from the system; I

(c) - Opention and Maintenance Account records the cost of operation and maintenance;

(d) Debt Service Account and 2005 Term Bonds Debt Service Subaceount record all the
debt service requirements of the issues, which includes the principal, interest and ;

reserve requirements; .

_ (c) Reserve Account records the amour's needed to cure deficiencies in the Debt Service
Account; and

(f) Renewal and Replacement Account records the cost of extensions, improvements or
additions to, or the replacement of caphal assets.

'37-.
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CrlY OF LEESilURG, FLORIDA L
!

NOTES 1D FINANCIAL STATEhtENTS
(Continued)

NOTE 4 LONG-TERhi LIABILrflES (Continued)

(2) Restrictc - on the use of cash from operations in order of priority - !
- !

,

(a) Deposits are made to the Operations and hiaintenance Account monthlv and equal one-
twelfth (1/12) of the annual amount budgeted for the payment of such cost of operation
and maintenance. ;

(b) _ Deposits to the Debt Service Account and the 2005 Tenn 11onds Debt Service Sub-
accounts are to be made monthly and equal to one sixth (1/6) of the interest coming due

-

on the next semiannualinterest payment 6ite, one twelfth (1/12) or one sixth (1/6) of ;

the prine; pal coming due on the next principal payment date for those bonds maturing :

annually or semi annually, respectively, one twelfth (1/12) of the amortization
'

installments and the unamortized principal balances of the Tenn 11onds coming due ,

during the current bond year, one sixth (1/6) of the Sinking Fund 0 ; posit due on the
. !

,

next purchase date under the Securities Purchase Agreement.
,

(c) Deposits to the Reserve Account are required each month until an amount equal to the
maximum bond service requirement is accu;nulated,

(d) Deposits to the Renewal and Replacement Account are required in each month equal to |
one-twelfth (1/12) of 5% of the gross revenues for the preceding riscal year except that,:

for the electrie and gs.s funds, energy supply costs may be deducted from gross-
revenues before the deposit requirement is calculated.

.

(3) Early R ^mption -

- The bond resolutions provide for early redemption of outstanding buids at call rates varying
from 100% tr ?05% of the instrumems' face value, dependent upon the call date. ;

(4) _ liivestment Resttictions-

(a) Funds are reqaired to be continuously secured in the same manner as state and
municipal deposits of funds are required to be secured by the Laws of the State of

*

Florida; and

(b) All monics deposited shall be continuously invested in direct obligations of, or- -

obligations which are guaranteed by, the United States of America, obligations of its
- iseveralagencies, the Local Government Surplus Funds Trust Fund, obligations

guaranteed by the Government National hiortgage Association, or time deposits in t

banks, trust companies or savings and loan associations represented by Cenificates of +

Deposit.
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CITY OF LEESI1URG, FLORIDA

NOTES TO FINANCIAL STNTIBlENTS
(Continued)

NOTE 4 LONG TERM LIABILrflES (Continued)

In November 1990, the City entered into a loan agreement with Florida Municipal
Power Agency as agent for the Intital Pooled Loan Project to borrow $3,075,000 to
purchase land for wastewater disposal L.d future expansion of wastewater facilities.
The City received $2,690,M9 dunng fiscal year 1991 for this project. Principal is to be
repaid annually commencing on November 1,1991 with the last installment due
November 1,2000. Interest is variable and is payable to FMPA on a monthly basis.
The following is a schedule of principal payments:

Year
(Due Novembn} _ Principal >

1991 $ 220,000
1992 235,000
1993 255,000
1994 270,000
1995 290,000
Thereafter 1.420.669

$2M0469
Geaeral Long Tem) Debt:
A summary of all general long term debt of the City as of September 30, 1991,
follows:
Mortgage Notes Payable, Collateralized by Real Estate, Due

in Annual Installments of $1,000 With Interest at 4% $ 12,000

Mongage Note Payable, Collateralized by Real Estate, Due
in Armual Installments of $3,000 With Interest at 10% 3,000

Refunding and Ca 3 ital improvement Revenue Bonds Payable,
Issued in Apri ,1987, Interest From 4% to 7% 5,675,000

Employee Compensated Absences Payable 631106

Total M2Jg
Maturities of General Long-Tenn Debt:
Debt service requirements for general long tenn debt other than compensated absences
for years ending September 30, are as follows:

1992 5 523,160
1993 521,500

1994 522,280

1995 522,160
i 1996 521,100

Thereafter 7.575.820
Total 10,186,020
1. css: interest ,_L4.446.020)

Principal Q 690,0(y
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CITY OF LEESilURG, FLORIDA

NOTES TO FINANCIAL STATIIMENTS i

(Continued)
'

.

NOTE 4 LONG TERM LIABILITIES (Continued)

!The tollowir is a summary of changes in general long tenn debt for the year ended3
IScotember 30,1991:

11alance llalance !
'

October 1. September 30,
,

1990 Addition 5 Deductions 1991
Refunding and Capital

$145,000 $5,675,000 tImprovement Bonds $5,820,000 .

Mongages and Notes
. |8,276 15,000- Payable

.

23,276 -

Employee Compensated
~

Absences Payable - 560.739 74.367 635.106-

Totals $41)MJ1{ $74,367 $153E jf6Q236
,

Refunding and Capital Improvement llonds: ,

In 1987, the City issued $6,145,000 of Refunding and Capital Improvement Revenue
' '

Bonds to provide funds for certain improvement Projects, and the refunding and ,

'

payment of the City's Refunding and Capital improvement Revenue Bonds, Series
1984

The 1987 Bonds are fully registered bonds without coupt denominations of. ,

$5,000 each and are collateralir.ed by a pledge of Local 0- ent llatf Cent Sales ;

Tax Revet:ue and income of certain investments. ,

'

in a related but separate transaction, the City also defensed the $S5,000 remaining '

balance of the 1960 Public Revenue Certificates, with an 5d8,021 payment from
'

existing City funds to the bond escrow agent.

The Refunding and Capital improvement Revenue Bonds, Series 1987 resolution
provides for: ;

(1) : Establishment and maintenance of various accounts within the Refunding and
Capital Improvement Revenue Ilonds improvement Fund .

r

(a) Construction Account records the cost of the project financed by the bonds;
j

(b) Revenue Account records all income or earnings derived from the local
governnznt half cent sales tax;

5
- (c) Sinking Fund Account records all debt service requirements which include

' the interest account and principal account;

40--
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CITY OF LEESilURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS i

(Continued) |

NOTE 4 LONG/rERM LIADILITIES (Continued)

(d) Reserve Account records ine amounts needed to cure deficiencies,if any,in ,

the Sinking Fund Account; and !

(c) Guaranteed Entitlement Account records all incom: or carnings derived
from guaranteed state revenue sharing and the amounts needed to cure

'

deficiencies,if any,in the Sinking Fund Account.

(2) Restrictions on the use of cash from operations in order or priority -

(a) Deposits to the Sinking Fund Account are to be made monthly and equal i
one sixth (1/6) of the interest coming due on the next semiannual interest ,

payment date, one twelfth (1/12) or one-sixth (1/6) of the principal coming
due on the next principal payment date for those bonds maturing annuntly or

.

'

semi annually, respectively, one twelfth (1/12) of the Sinking Fund Deposit
and redemption premiums of one. sixth (1/6) of the amount sufficient to pay
the next fees of the paying agents, registrar and trustee attributable to the ,

bonds.

(b) Deposits to the Reserve Account are required each month until an amount
equal to the maximum bond serv ce requiremer;t has been accumulated.

(c) Thereafter, funds in the Revenue Account may be paid to the City and used
for any lawful purpose. Le proceeds of the Guaranteed Entitlement shall
be deposited in the Gearanteed Entitlement Account and used as provided
for in the resolution.

,

(3) Early Redemption -

The bonii resclutions provide for early redemption of outstanding bonds at call .

rates varying from 100% to 102% of the instruments' face value, dependent upon
the call date.

*

(4) Investment Restrictions -

(a) Funds are required to be continuously. secured in the same manner as st:te
and municipal deposits of funds are required to be secured by the Laws of
the State of Florida; and

-(b) - All monies shall be continuously invested in direct obligations of, or
;

obligations which are guaranteed by, the United States of America, ;

obligations of certain of its agencies, time deposits in banks, trust ;

companies or savings and loan associations represcrited by Certificates of
Deposit, or commercial paper, money market funds, bankers acceptance of
commercial banks and investment agreements meeting cenain rating criteria.
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CrlY OF LEESBURG, FLORIDA
'

NOTES TO FINANCIAL STATEMENTS
(Continued) ,

NOTE 4 - LONG TERM LIABILfflES (Continued)

A summary of alllong-term debt previously defcased and no longer a liability of the
City follows:

BALANCE
SEPTEMBER 30,

Proprietary Fund Types . Utility Funds; I991

Utilities Revenue Cenificates, Series 1970 $ 50,(X)0

Utilities Revenue Certifice s, Series 1975 920,000
Utilities Revenue Cenificates, Series 1977 12,020,000
Utilities Revenue Cenificates, Series 1977 A 165,000

Utilities Refunding Revenue Bonds, Series 1984 18.140.000

Total Proprietary Fund Types Utility Funds 31,295,000

General Long Term Debt Group of Accounts *
Refunding and Capital Improvement Bonds,

Series 1984 1.925.000

Total Defcased Debt - All Funds and Account Groups $33,220,000

The City has a line of credit agreement v/ith a fmancialinstitution for $3,000,000. The
City did not activate die letter of credit during the year ended September 30,1991,

Estimated Landfill Closure Costs:
The City is currently in the process of closing its pn sent landfill site with an estimated
total emt of $1,874.334, An asset and related liability have been recorded in the balance
sheet cf the City's Sanitation Fund to reflect this cost and related liability. The cost of
the closure will be financed by user fees. The closure cost is being amonized over the
period (sil yw) d at rates are increased to pay off future long-term debt and otheri

associated d e Substantially all closure costs are expected to be incurred by
September 30,1992. A summary of the carrying value of the closure cost asset and
liability follows:

Closure Cost
J ul_, l.iability

Original Estimated Cost, September 30,1985 $1,723,303 $1,723,303

Adjustment of Original Estimate 151,031 151,031

(Accumuhted Amonization) (1,572,334) -

(Costs Paid)
- (1.086.617)'

Balance, September 30,1991 $ 302,000 $ 737,717
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEhiENTSi

(Continued)

NOTE 5 ELECTRIC POWER AGREEhiENTS

Crystal River Unit #3 Panicipation Agreement:
The City is a participant in an agTrement with Florida Power Corporation. Under terms
of the agreement, the City acquired a 0.8244% ownership interest and generation
endlement share in the nuclear steam electric genemting unit. Participants are entitled
to energy output of the unit based upon their respective generation entitlement share.

Florida Power Corporation has been appointed by the participants to act as their agent
and has sole authority to manage, control, maintain and operate the unit. Operating '

costs of the unit,in general, are shared in proportion to each generation entitlement
share on a monthly basis. Common and external fteilities of the generating unit are
solely owned by Florida Power Corporation and panicipants share in the operating and
maintenance expenses of such facilities. Nuclear fuel payments are required of
participants in advance, in 2016 when the plant is decommissioned, costs of
decommissioning will be paid by the participants. Decommissioning costs have been
estimated and the City is depositing $45,000 each year in a separate account with a
trustee to pay its share of such costs.

The participation agreement provides for reversion of the ownership imcat of the unit
.o Florida Power Corporation upon retirement from service, The book value of the
avestment included in Utility Plant in Service on Septernher 30,1991 and September
0,1990 w is $2,777,171 and $2,552,147, respectively.

'onda hiunicipal Power Agency:.

fhe City of Leesburg is a member of the Florida hiunicipal Power Agency (FhiPA).
FMPA was created pursuant to Chapter 163, Parts I and 11 ("The Interlocal Act" and

-

"The Joint Power Act") to, among other things, provide a means for the Florida
Municipal corporations to cooperate with each other to provide for their present and
projected energy needs. The City of Leesburg has limited oversight authority over the
operation of Fh1PA. This oversight is manifested in the appointment of one member to
the 28-member Board of Directors of FMPA. Funtermore, the City, by agreement,
has no equity interest in any of the assets owned by the agency. The City of Leesburg
panicipates in the following FMPA projects:

St. Lucie No. 2 Power Purchase Agreement:
The City, through FMPA, has negotiated an agreement with Florida Power and Light
Corporation guaranteeing the City the right to purchase up to 2.326 megawatts of
generating capacity from the St. Lucie No. 2 nuclear generating plant. The plant
became operational in 1984. The cost of this agreement has been capitalized and will be
amortized over the plant's expected useful life.
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CrrY OF LEESHURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 5 - ELECTIUC POWER AGREEMENTS (Continued)

All Requirements Power Supply Agreement
. The City has an agreement witn FMPA whereby the City will purchase its electric

,

power from FMPA on an all-requirements basis. The agreement will remain in effect
until October 1,2020. with two optional successive ten year renewal periods. Power
rates charged to the City by FMPA are subject to a majority vote of the Board of
Directors of FMPA,

NOTE 6 - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The City operates five enterprise funds, Segment information as of September 30,
1991,is as follows:

Sanitation
Sewer

Electric Gas Water Wastewater Sanitation
Utility Utility Utility Treaunent Services
Fund Fund Fund Fund Fund Totals

Operating

Rev:nues $26,884,N8 54,675,415 $1,710,323 $2,270,805 $1.8N,746 $37,345,337

Depreciation and

Amortization 1,818,N6 134,739 343,842 384,689 309,123 2,990,439-

Opemting income (Loss) 6,489,337 1,021,091 351,677 426,230 (84,877) 8,203,458

(3,751,584)Operating Transfers (2,925,096) 1556,992) (159,000) (110,496) -

Netincome 3,071,687 495,878 117,347 162,098 4,534 3,851,544
210,260Contributed Capital 136,375 713 (48,892) 122,064 -

Cash and Cash

Equivalents 10,920,030 2,436,372 3,188,170 3,939,215 E ,752 21,372,539

Property and

Equipment

Additions 3,039,573 700,237 1,N I,910 1,278,419 242,086 6,302,225

Net Working
Capital 9,701,738 2,171,589 2,506,870 3,334,796 334,098 18,N9,091

Long term
Liabilities i

26,564,842Payable 14,935,370 1,757, 38 4,201.194 5,670,840 -

Total Fund Equity 30,649,595 4,115,961 5,280,409 12,992.245 996,947 54,036,157

Total Assets 49,445,765 6,205,467 9,773,912 18,907,818 1,827,704 86.160,666
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CITY Oi; JESBURG, FLORIDA

|
NOTES TO FINANCIAL STATEhlENTS

,

(Continued)

NOTE 7 - PENSION PLANS

By ordinance, the City has established three single-employer defined benefit pension
plans for City employees. The following is a brief description of the plans:

Municipal Police Retirement Plan:
luta' payroll for employees covered by the plan for the year ended September 30,
1991, was $953,557; the City's total paytoll was $8,793,405. All full-time police
ofncers are eligible to participate in the plan. As of October 1,1990, the date of the -

*

most recent actuarial report, the plan had the following number of panicipants:

Active Vested 14

Active Nonvested 22

Retired, Disabled, Vested Terminations
and Beneficiaries _4_

P

TOTAL NUMBER OF PARTICIPANTS g

Participants who have completed 10 years of credited service are 100% vested in their
plan benefits at age 45 or later, reduced 5% per year before normal retirement date. -

Participants whose service is terminated prior to completing 10 years of credited service
are entitled to the return of their employee contributions without interest. Normal
retirement benefits are payable to participants who have reached the earlier of age 50
and 25 years of credited service or age 60 and 10 years of credited service. Such
benefits aie payable at a rate of 2.75% of average final compensation times the number _

of years of credited service. The benefits under this plan provide an offset for benefits
paid 'oy the general employee retirement plan, under which the police officers are also
covered. The plan also provides for early retirement, disability retirement and death
benefits at rates defined in the plan document.

Funding of the Police Pension Fund is provided from policemen contributions (7.65%
of their annual compensation) and a 1% excise tax. The excise tax is levied on gross
premiums collected on casualty insurance policies covering property within the
corporate limits of the City. The State collects and contributes the tax to the fund under
Florida Statute 185. The City does not contribute to the fund since employee
contributions and excise tax monies are sufficient to fund the plan.

-45-
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CITY OF LEESBURG, FLORIDA
NOTES TO FIN ANCIAL STATEMENTS

(Continued)

NOTE 7 - PENSION PLANS (Continued)

The actuarially required contribution for the year ended September 30,1991, consisting
entirely of normal cost is $80,643, which represents 8,46% of covered payroll. Actual

,

contributions to the plan for the year ended September 30,1991, are as follows:

PERCENTAGE OF
AMOUNT COVERED PAYROLL

_

Employee $ 72,634 7.6%

State of Florida (Insurance Tax) 87.109 _9.1%

TOTAL ACTUAL CONTRIBUTIONS .S151 743 16.7%

The significant actuarial assumptions used to compute funding requirements are
4essentially the same as those used to compute the pension benefit obligation The

actuarial cost method used to compute the funding requirement is the aggregate actuarial
cost method.

Municipa4 Firemen's Retirement Plan:
Total payroll.for employees covered by the plan for the year ended September 30,
1991, was $857,211; the City's total payroll was $8,793,405. All firemen who have
attained age eighteen and completed one year of credited service are eligible to
participate in the plan, As of October 1,1990, the date of the most recent actuarial
report, the plar. had the followirig number of participants:

'

Active Vested 19

Active Nonvested 10

Retired 9

Vested Terminations 2

TOTAL NUhiBER OF PARTICIPANTS $
Participants who have completed 10 years of credited service are 100% vested in their
accrued retirement benefits. Participants whose service is terminated prior to
completing 10 years of credited service are entitled to the return of their employee
contributions plus interest at the rate of 5% compounded annually. Normal retirement
benefits are payable to panicipants who have attained age 55 years and completed 10
years of credited service. Such benefits ace payable at a rate of ~2% of average Gnal
monthly compensation times the number of years of credited service up to a maximum'

of 35 years. The plan also provides for early retireraent, deferred retirement, disability
retirement and death benefits at rates defined in the plan document.

-4 6-
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 7 - FENSION PLANS (Continued)

Firemen contribute 5% of their annual compensation to the plan. A 1% excise tax on
fire insurance premiums sold within the corporate limits is remitted to the fund by the
State of Florida. The City accrues and contributes an additional amount, as determined
by an actuary, to fund annual nomTal cost and prior service cost amonized over forty
years. The required City contribution for the year ended September 30,19C1,is as
follows:

PERCENTAGE OF
AhlOUNT COVERED PAYROLL

Normal Cost $ 96,453 11.2 %

Amortization of Prior Service Cost 33.263 _33%

TOTAL REQUIRED CONTRIBUTION $121716 15.1%

Actual contributions to the plan for the year en'ded September 30,1991, are as follows:

PERCENTAGE OF
AMOUNT COVERED PAYROLL

Employee $ 42,735 5.0%
Employer 64,106 7.5%
State of Florida (Insurance Tax) 51.781 6.0%

TOTAL ACTUAL CONTRIBUTIONS $158,622 18.5%

The significant actuarial assumptions used to compute the actual contribution
requirements are essentially the same as those used to compute the pension benefit
obligation. The actuarial cost method used to compute the funding requirement is the
frozen entry age actuarial cost method.

General Employees' Retirement Fund:
Total payroll for employees covered by the plan for the year ended September 30,
1991, was $6,397,555; the City's total payroll was $8,793,405. All employees of the
City, excluding commissioners and firemen covered in another plan, are eligible to
participate in the plan after reaching age eighteen and completing one year of credited
service. As of October 1,1990, the date of the most recent actuarial report, the plan
had the following number of participan:s:

Active 261

Terminated - Vested Benents 29

Retirees and benenciaries _61

TOTAL NUMBER OF PARTICIPANTS y
47-
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

(Continued)

NOTE 7 PENSION PLANS (Continued)

Participants who have completed 5 years of credited service are 25% vested in their
plan benefits with 5% increases per year until year 10 and then 10% increases per year
until 15 years of service have been reached whereby the participant will be 100%
vested. Normal retirement benefits are paid to participants who have reached age 65.
Such benefits are payable at a rate of 1.5% of final monthly compensation times the
number of years of credited service. The plan also provides for early retirement, late
retirement, disability retirement and death benefits at rates defined in the plan document.

The General Employees' Plan is noncontributory, The City accrues and contributes an
amount, as determined by an actuary, to fund annual normal cost and prior service cost
amortized over forty years. The required City contribution for the year ended
September 30,1991, is as follows:

PERCENTAGE OF
AMOUNT CRVERED PAYROLL

Normal Cost $133,800 2.1 %

Amortization of Prior Service Cost - _%

TOTAL REQUIRED CONTRIBUTION 1133,800 2.1%
__

Actual contributions to the plan for the year ended September 30,1991, consisting !

exclusively of employer contributions is $646,153. This represents 10,1% of covered )
payroll.

The significant actuarial assumptions used to compute the. actual contribution
requirements are essentially the same as those used to compute the pension benefit -
obligation. The actuarial cost method used to compute the required funding is the
frozen entry age actuarial cost method.

Pension Benefit Obligation:
The amount shown below as the " pension benefit obligation" is a standardized

I

disclosure measure of the present value of pension benefits, adjusted for the effects of
projected salary increases and step-rate benefits, estimated to be payable in the future as -
a result of employee service to date. The measure is intended to help financial statement
users assess the funding status of the System on a going-concern basis, assess ,

'

progress made in accumulating sufficient assets to pay benefits when due, and make
comparisons among employers. The measure is the actuarial present value of credited !

projected benefits and is independent of the funding method used to determine
contributions to the System.

|
f
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS .'

- (Continued)

NOTE 7_- PENSION PLANS (Continued)

The pension benefit obligation was computed as part of actuarial valuations performed as of
October 1,1990.

.

MUNICIPAL
POLICE MUNICIPAL GENERAL

RETIREMENT FIREMEN'S EMPLOYEES'
TRUST TRUST RETIREMENT _
FUND FUND FUND 'IUPAL

>

Pension Benefit Obligation:
- Retirees and Beneficiaries

Currently Receiving Benefits
and Terminated Employees
Not Yet Receiving Benefits $ 107.360 $ 873,830 $1,928,300 $2,909,490

"

Current Employees:
Accumulated Em aloyee

- Contributions including
Allocated Investment
Earnings 324,412 392,183 66,100 782,695

Em loyer-Financed Vested 960,261 1,434,834 2,009,100 . 4,404,195

Em loyer-Financed Nonvested 135.354 90.184 1.992.600 2.218.138

Total Pension Benefit
Obligation 1,527,387 2,791,031 5,996,100 10,314,518

Net Assets Available For '

Benefits, at Market (1) 2.385.186 3.114.712 8.352 145 13.852.043

Assets in Excess of Pension
Benefit Obligations (2) $ 857,799 $ 323/$ $2.356,045 $ 3,537,52J

(1) ~ As a percentage of the
p. pension benefit

obligation 156.2 % 111.6 % 139.3 %

(2)_ As a percentage of
covered payroll 90.0 % 37.8% 36.8% -

Significant Actuanal Assumptions Used:
'

Raie of Return on Investment of_
Present and Future Assets 7.0% 8.0% 8.0%

Projected Salary Increases 5.5% 7,0% 5.0%

Ten year trend information required by GASB Statement No. 5, is included in the Required
Supplementary Information.

-49-
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CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS )>

M (Continued)

NOTE 7 - PENSION PLANS (Continued)

- CIMNGES:

Municipal Police Retirement Plan:
There were no changes in actuarial assumptions or plan benefits during the year.

Municipal Firemen's Retirement Plan:
There were no changes in actuarial assumptions or plan benefits during the year.

General Employees' Retirement Fund:
There were changes in the following actuarial assumptions: investment return, salary scale,
administration expenses and termination rates. Investment return increased from 6% to 8%, salary
scale increased from 4% to 5%, administrative expense, thanged from a _ variable cost increasing
by 5.5% annually to a fixed cost of $20,000 and the valuation of termination rates has remained -

~

unchanged, however, the Plan has removed sex-distinct differences in the rates, The above
hanges in actuarial assumptions resulted in a decrease of $1,765,200 in the actuarial present value i

c
of accumulated plan benefits. There were no revisions in plan benefits from the previous valuation.

NOTE 8 - SELF INSURANCE FUNDS .

A. Employee Health Insurance Fund:
- The City maintains a self-insurance program for the payment of employee health and
medical claims. The program provides for the payment of City and employee
contribt.tions into a self insurance fund,' which is managed by the City and its
administrative agent. Employee claims up to $40,000 per person are paid from the -
assets of the self-insurance fimd; claims in excess of $40,000, up to a maximum of
$960,000 per employee per y ar are paid from a reinsurance policy purchased by the
City.

B.; Workers' Compensation Insurance Fund:
The City maintains a selfinsurance program for the payment of employee Workmen's

j Compensatica claims. The program provides for City contributions into a self- .j

j insurance fund which is managed by the City and its administrative agent. {

f Employee claims up to $150,000 per occmTence are paid from the assets of the self-

|
insurance fund with amounts in excess of $150,000 per occurrence being paid from a

' reinsurance policy purchased by the City.

| -50-
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CITY OF LEESBURG, FLORIDA
r

( NOTES TO FINANCIAL STATEMENTS
(Continued)

I-

NOTE 8 - SELF INSURANCE FUNDS (Continues

C. Liabilities for Ung?id Chtims:

Current Year
Claims and

Balance Changes in Claims Balance

,10LU2D Estimates _J8 a i d . 9/30/9L
_

.

Employee Health lasurance
Fund $161,775 5669,074 $669,725 5161,124

Workeis' Compensation
'nsurance Fund 142,557 45,045 45,045 58,267

Claims Payable Adjustment
attributable toinsure<1
events of prior years - (84290) - -

__

g0L332 $629,829 $714,770 $219,3_9i

-
NOTE 9 - DEFERRED COMPENSAT!ON FUND

The City offers its employeer a deferred compensation plan created in accordance with
Internal Revenue Code Section 457, The Plan, available to all City employees, permits
them to defer a pcrtion of their salary until future years. The deferred compensation is
not available to emplevees until termin tion, retirement, death, or unforeseeable 7

emergency.

All amounts of compensation deferred under the plan, all property and rights purchased j
with those amounts, and all income attributable to those amounts, property, or rights
are (until paid or made available to the employee or other beneficiary) sole.ly the
property and rights of the City (without being restricted to the provision of benefits
under the plan), subject only to the claims of the City's general c' editors. Participant's
rights under the plan are equal to those of general creditors of the City in an amount
ecual to the fair market value of the deferred amount for each participant.

It is the opinion of the City that the City has no liability for losses under the plan but
does have the duty of due care that would be required of an ordinary prudent investor.
The City believes that it is unlikely that it will use the assets to satisfy the claims of
general creditors in the future.
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CITY OF LEESBURG, FLORIDA

NOTES TO FINANCIAL STATEMENTS
(Continued) .

NOTE 10 - CONTINGENCIES AND CO2.h . \ TENTS

a. The City of Leesburg has been identified by the Environmental Protection Agency
as a potentially responsible pany at twe hazardous waste sites, it appears that the

- City will have some responsibility to the EPA for clean-up efforts at the sites in
: amounts which will be immaterial to the City's financial statements.

b.' The City of Leesburg continues to be involved in condemnation procedures on a
parcel ofland for wastewater disposal and future expansion of wastewater facilities.

'

The City has deposited with the Court approximately $1,620,000 based on an
y

appraisal of the property performed by its own appraiser.
'

The case is set for trial in the Spring of 1992, and will be referred to mediation
before that date. Preliminary discussions have been held with the attorneys for the
property owners regarding settlement of the case, however at this time they have
not yet completed their appraisal of the property, therefore no estimate can be made
of the possible amount the City will have to pay to the owners: llowever, the
amount already deposited with the Court will be credited against any award to the
owners,

,

| . c. The City participates in a number of State and Federal grant programs, including the
following:

* . HUD-DCA Community Development Block Grants
HUD Section 8 - Housing Assistance Payments Program

, -

*

FAA-FDOT Airport Impmvements Grants*

These programs are subject to program compliance audits by the grantors or their
representatives. The audits of these programs for or including the year ended -
September 30, 1991, have not yet been accepted / approved by the grantors.
Accordingly, the final determination of the City's compliance with applicable grant
requirements will be established at a future date. The amount,if any, of expenditures

h
which may be disallowed by the grantmg agencies cannot be determined, although the

,

p- City expects such amounts,if any, to be immaterial.

-
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__

REQUIRED SUPPLEMENTARY INFORMATION

a

Trend information gives an indication of the progress made in accumulating sufficient assets to
pay benefits when due. Ten-year trend infonnation by be found on the following pages.

. _

|
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CITY OF LEESBURO, FLORIDA-

REQUIRED SUPPLEMENTAL INFORMATION
REVENUES BY SOURCE . EXPENSES BY TYPE

PENSION TRUST FUNDS -
LAST TEN FISCAL YEARS

REVENUES BY SOURCE
EMPLOYER EMPLOYEE STATE INVESTMENT

- CONTRIBUTIONS CONTRIBUTIONS _ CONTRIBUTIONS INCOME-
MUNICIPAL

~ POLICE -
RETIREMENT.

$ 72,634 $ 87,109 $ 25,540--1991 _$ -

b6,467 86,717 51,1661990. -

46,200 - 86,931 295,077-1989 -

39,497 77,482 162,0001988 -

35,115 72,349 52,835 -1987 -

1986
' 38,247 62,525 "211,724-

39,426 49.108 146,6351985 -

25,180 43,541 82,2141984 -

24,827 39,494 89,5081983 -

_ 23,630 34,720 123,1211982 --

MUNICIPAL ~
FIREMEN'S

RETIREMENT
1991 6%,106 42,735 51,781 39,53'1-

1990 =58,9W 39329 48,316 33,283

1989 -' 53,119 35,156 47,891 341354:
1988 49;356 32,270 44,249 233,128-

J987~ 67,178 31,629 39,637 84,152

- 1986 63,2'10- 29,846 36,073 307,965

1985 60302 28,323 33,850 239,710

1984 -61,371 29,117- 31,274 121,955

1983- 50,626- 29,601 31,612 138,860

1982 95,163- 29380 29.408 196,487

GENERAL-
EMPLOYEES' -

PENSION ~

646,682 -1991 646,153 - -

363.1561990 564,817 - -

835,6321989 529.103 - -

253,182
o 1988. 583,2(M - -

498,502-"

'1987 512,365 - -

758,895 -
1986:- -476,608- - -

- - 518,135 ,1985 430,587
171,776

1984 447,565 - -

- - 296,36C-1983- 388.026
1

391,947982- 321,433. - -

54-
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I
EMPLOYER

CONTRIBUTION AS
EXPENSFS BY TYPE A PERCENTAGE

BENEHT OF COVERED

PAYMENTS REIUNDS OTIIER PAYROI.L
_

$ 9,m4 $ - $ 43,988 N/A
13,656 - N/A

25,067 N/A16,029 -

20,094 - 9,7N N/A
19,069 - 4,235 N/A
11,086 25,667 2,850 N/A
25,486 - 3,041 N/A
15,400 6,858 3,993 N/A
6,949 7.225 5,227 N/A
6,401 2,462 8,692 N/A

153,472 - 22,086 7,5%

82,571 - 22,011 7.5%
74,509 - 20.183 7.5%

61,566 - 12,006 7.5%
5,921 7,5%44,969 - ,

43,199 1,407 7;i82 8.7%

28,162 - 7,129 8.7%

1,728 3,796 7,641 8.7%

1,662 2,575 '3x 8.7%,

1,118 8,540 1",019 14.0 %

1

178,653 - 98,189 10.1 %

158,105 - 81,899 10,1 %

130,404 - 71,784 10.I %

116,032 - 63,596 12.3 %

99,156 - 49,089 12.3 %

86,036 - 44,716 12.3 %

92,622 - 41,549 12.4 %

69.287 - 25,769 12.3 %

142,343 - 38,823 12.0 %

23,012 - 44,306 11.6 %

-5 5-
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CITY OF LIESBURO. FLORIDA -
- REQUIRED SUPPLEMENTARY INFORMAllON -
PENSION BENF11T OBLIGATION INFORMA'110N

PENSION TRUST FUNDS
ALL AVAILABut YEARS

*

PENS?ON ASSETSIN ;
NET ASSimi _ DENEFIT (1) AS A EXCESS OF (3) AS A

AVAllABIE FOR OBLIGA110N PERCFNfAGE (JNrUNDE") COW. RED PERCl!NTAGE

llENEI-173 (1) ' 0'BO)(2) OF (2) PDO (3) PAYROt.L3 OF (4)
_

_

'

POLICE
RETIREM'M -

1991 $ 1,385,186 1 1,527,387 156 2 % $ 857,799 $ 953,557 90.0%

1990 2.229,886 - 1,303,255 171.1 % 926,631 874,858 105.9 % -

19d9 1,842,774 N/A N/A N/A 924.000 N/A-
15'88 1,585,113 1,012.615 156.5 % 572,49(1 789,940 72.5%

MlINICIPAL
FIREMEN'S

RETIREMENT
1991 3,114,712 $ 2,791,031 111.6 % $ 323.681 $ 857,211 . 37.8% |

1990 3.039,367 2,608.642 116.5 % . 430,725 789,573 54.6 % '

1989 2.656,539 N/A N/A N/A 703,120 N/A-
1980 2,371,108 2,138,053 1103 % 233,050 t>45,400 36.1%

|-CENERAL
l

EMPLOYEES'
PENSION

1991 8 332,145 5 5.9 % ,100 139.3 % $ 2,356,045 5 6,397,555 36.8%

1990 7,664,176 6,588,620 116 3% 1,075,556 5.592.248 19.2% i

19894 6,541,806 N/A N/A N/A 5,238,644 N/A l
1988 5.885,048 4,478,402 131.4 % 1,406.646 4,741,4 % 79.7% j

-i

N/A = Not Available

1mking at the pension benefit obligation, or the unfunded portion (or assets in excess) of the pension benefit obligation, in
isolation can be misleading. Expressing net assds availabic for benefits as a percentage of the pension benefit obligation provides one

- indication of the extent to which a pension fund is funded. Analysis of this percentage over time indicates whether the pension
fund is funded. Analysis of this percentage over time indicates whether the pension fund is tecoming financially stronger
or weaker. Generally, the greatu this percentage, the stronger the pension fund.

~

' Expressing the unfunded pension tenefit obliganon (or assets in excca of the pension benefit obligation) as a percentage of the ,

(annual covered payroll approximately adjusts for the effects ofinflaJon and aids analysis of f unding progress. Generally,the
I- smaller the unfumled percentage, the stmnger the pension fund.

I

f

1

l

l
1
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GENERAL FUND
>

/The General Fund acccants for all revenues and expenditures of the City which are not recuired +

- to be accounted for in other funds. It receives a greater variety and number ot taxes and other
-

-

generallevenues than any other fund.

,
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CITY OF LEESBURG, FLORIDA'

GENERAL FUND
BALANCE SHEET

SEPTEMBER 30,1991

;

ASSETS
-1991 1990

,

Equity in pooled cash and investments S 4,006,752 $ 3,973,606
,

Due from other governments 76,471 104,075

Assessments receivable 2,806 2,806

Other accounts receivable (net of -
allowance for doubtful accounts
of $3,924 for 1991 and 1990) 29,348 41,906-

Interest receivable 75,799- 75,799

Due from other funds 60,517 60,517-

; Prepaid insurance 54,414 88,995
14,338 8,017Inventones

__

-TOTAL ASSETS $ 4,320,445 5 4,355,721

LIABILITIES AND FUND BALANCE
LIABILITIES :

Accounts payable $ 570,507 $ 551,525

Accrued wages and payroll tax 281,914 229,811

Unearned license revenue 78,387 70,018

: TOTAL LIABILITIES 930,808 851,414

FUND BALANCE-

Reserved: 1

For police education . 9,107- 7,408

- For police expenditure . 23,799 1,044

For fire expenditures - 8,254 3,071

For prepaid insurance 54,414 88,9C.,

Unreserved 3,294,063 3,403,789
<

~ TOTAL FUND BALANCE 3,389,637 3,5(M,307
_

. TOTAL LIABILITIES AND FUND BALANCES $ '4,320,445 $ 4,355,721;

-58-
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CITY OF LEESBURO, FLORIDA'

OENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND B ALANCE -

BUDGET AND ACTUAL
FOR TIE YEAR ENDED SEPTEMBER 30,1991

"

VARIANCE
FAVORADLE 1990.

BUDGET _ ACTUAL (UNFAVORABLE) ACTUAL

REVENUES -
' Texes - $ - 2,562,100 - $ 2,502,616 $ (59,484): $ 2.635,092*

Licenses and pumia 135,800 149,490 13,690 174,801

Inargovernrnental 1,435,100 1,478,760 43,660 1,472,727

Charges for services -- 147,400 149,809 2,409 151,670

Fines t.nd forfelta es 221,600 207,207 (14,393) - 214,258

Miscellaneous 671,000 698,389 27,389 679,986
~

-TOTAL REVENUPS 5,173,000 5,1 C6.271 13,271 5.328,4f4

EXPENDITURES
~ -. Current:

| General government 743,800 679,188 M,612 600,231

Public safety 3,718,600 3,725,460 (6,860) 3,392.189

- Public works . 1,594,000 1,527,978 66,022 1,424.038

Community developmem 170,800 167,808 2,992 130,338

Cultureheereation 1,959.200 1,821,182 138,018 1,688,421

: Debt servke 9,500_ 9,440 60 30,940

, TOTAL EXPENDITURES : 8,195,000 7.931,056 264,844 7,266.157

DEFICENCY OF REVENUES OVER -
J (UNDER) EXPENDITURES- (3,022,900) (2,744,785) 278,115 (1,937,673)

OTHER FINANCING SOURCES (USES)
Operating transfers in - 3,859,100 3,858,179 (921) 3,463,639

: TOTAL OTHER FINANCINO
_

(1,228,0M) (41,764) (1,545,457)Operating transfers out (1,186,300)

SOURCES - 2,672.800 2,630,115 (42,685) 1,918,182
,,

: EXCESS (DEFICENCY) OF REVENUES
.' AND OTFER SOURCES OVER (UNDER).
EXPENDITURES AND OnER USES - (350,100) (114,670) 235,430 (19,491)

1 FUND BALANCE, BEGINNING
3.523,798-- OF VEAR -- 3,5N,307 3,5N,307_ -

FUND BALANCE, END OF YEAR ' $' 3,154.207 $ 3,389,637 $_ 235,430 $ 3.5N,307

1

c
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- CITY OF LEESBURG, FLORIDA"+ 1

GENERAL FUND -
STATEMENTOFREVENUES BUDGET AND ACTUAL

FOR THE YEAR ENDED SEPTEMBER 30,1991

VARIANCE
FAVORABLE .1990 '

BUDGET ACTUAL (UNFAVORABLE) ACTUAL
' REVENUES

,

Taxes:
Ad Valmem $ 1,796,300 - $ 1,789,828 $ (6,4 72) $ 1,801,774

Localoption sales 675,500 627,37I (48,129) 816,153

Franchise fees 90,300 85,417 (4,883) 17,165

Total taxes 2.562,100 2,502,616 (59,484) 2.635,092

Licenses and permitst
.100,500 104.507 4,007 98,195 )

s

LI:enses
- Building permits . 26,500 34,634 8,134 56,753 -;

Other permits 8,800 10,349 1,549 19,853

. Totallicenses and pennits 135,800 149,490 13,690 174,801
_

Intergovenunemal: )'- State p 2. t - -

Stve sharco ? venues - 913,600 916,760 3,160 962,693

. County shartd revenues 37,500 37,865 365 38,205

Fuelrebate 10,000 16,028 6,028 8,450 1

!
: Local option taxes :474,000 508,107 34,107 463,379

Totalintergovenunental 1,435,100 1,478,760 43,660 1,472,727

- Charges for services:.
General govenunent charges 8,600 8,159 (441) 10,450

Other public safeiy charges 5,700 5,513 (IS7) 8,971
,

Other physical environment
charges 2,700 3,959 1,259 2,428

Culture and recreation 130,400 132,178 1,778 129,771 1

Total chatges for services 147,400 140,809 2,409 151,620 - |

' Fines and forfeituresi
Court fines 151,000 163.928 12,928 155,629 !

,

- (977) 7,853' Library fines - 8,000 7,023
.(26,344) 50,776-Other fines and forfeitures 62,600 36,256

'. Total fines and forfeitures 221,600 207.207 (14,393)- 214,258

Miscellaneous:
26,605 26,605' Sales-forfeited property - --

Interest .
'

365,400 351,148 (14,252) 352,785

Rents and royalties 236.800 236,656 (144) 260,178 !

' Sale of city property and
_ insurance compensstion 37,200 36,956 (244) 31,795

Other 21,500- 31,959 10,459 33,704

Contributions - 10,100 15,065 4,965 1,554

Total miscellaneous revenues - 671,000 698,389 27,389 679,986

,

TOTAL REVENUES $ 5,173,000 $ 5.186,2 1 $ 13,271 5 5,328,484

.
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CITY OF LEESBURO, FLORIDA
GENERAL FUND

STATEMENT OF EXPENDITURES BUDGET AND ACTUAL . IlY DEPARTMENT
FOR 'IME YEAR ENDED SEF'TEMBER 30,1991

'

VARIANCE
FAVORAllLE 1990

BUDGET ACTUAL (UNFAVORABLE) ACTUAL

EXPENDITURES

General Government:
City Commission $ 70,100 $ 62,233 $ 7,867 $ 71,817

Executive offices 294,400 291,121 3,279 249519
Finance department 249,000 201,980 47,020 181,551

Personnel service of0ces 81,100 79,050 2,050 60,836

Purchasing department 49,200 44,8N 4.396 27,308

Total general government 743,800 679.188 M,612' m),231
_

Public safety:
Pollee department 2,416,500 2,440,926 (24,426) 2,196,339

Fire department 1,302,100 1,284,534 _17,566 1,195,850

Total public safety 3,718,600 3, 25,460 (6.860) 3,392,189
- e

Public works 1,594,000 1,527,978 66,022 1,424,038

Community deselopment 170,800 167,808 2.992 130,338

Culture and recreation:
Library services 494,700 492,959 1,741 437,457

Recremion 1,464,500 1,328.223 136,277 1,250,964

Total culture and recreation 1,959.200 1,821,182 138,018 1,688,421

Debt service 9,500 9.440 60 30,940

TOTAL EXPENDITURES $ 8,195,900 $ 7,931,056 $ 264,844 $ 7.266,157

.
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SPECIAL REVENUE FUNDS

Community Development Fund - To account for the collection of housing asr,ict;. e loans
previously made. Proceeds accumulated from such collections may be reloaned to new program
panicipants in the future.

Housing Assistance Fund - To account for federal monies designated for housing cost assistance
to low and moderate income families and the related administrative costs of the program.

Stam1 water Fund - To account for revenues and expenditures related to stormwater management
(i.e., the collection, storage and dispersal of rainwater). The City established this fund in fiscal
year 1991.

- - - - _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ______
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CITY OF LEESBURG, FLORIDA
,

SPECIAL REVENUE FUNDS
COMBINING BALANCE SIIEET

SEPTEMBER 30,1991 - ,

~ ASSETS ~

COMMUNITY 1100 SING TOTALS
DEVELOPMENT - ASSISTANCE - STORMWATER _ 1991 1990

~ Equity in pooled cash and
- investments $ 5,637 $ 33,281 $ 87,220- $ 126,138 5 73,137.

60,052- 60,565' llousing assistance loans -~ 60,052- . -

34,046 34,(M6Accounts receivable - -. .

,

- TOTAL' ASSETS -$ 65,689 5 33,281 121,266 $ 220,236 $ 133,702
-

,

LIABILITIES AND FUND BALANCES

: LIABILITIES
$_ _66,759 $ 104.987Due to other governments .$ 60,052 $ 6,707 $ .

66.759 104.987 i~ TO1 AL LIABILITIE3 ~ 60,052 6,707 -

FUND BALANCES -
~ Reserved: ,

. _

5,637 4,399 i~ For capitalimprovements - 5,637 . .

- 26.574 121,266 147,840 24,316Unreserved -
'-

TOTAL FUND BALANCES 5,637 26,574 , 121,266 153,477 28,715

TOTAL LIABILITIES AND
FUND B ALANCES $' 65,689 $ 33,281 $ 121,266 $ 220,236 $- 133,702

,

.g
!
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CITY OF LEESBURO, FLORIDA
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CllANGES IN IUND B ALANCES
FOR T![E YEAR ENDED SEPTEMBER 30,1991

1

COMMUNITY llOUSING TOTALS
DEVELOPMENT ASSISTANCE S70RMWATER 1991 1990

REVENUES

S 535,022 $ 444.318Int:rgovernmental $ 1,988 $ SD,034 $ -

160,966 160,966 -

Physical environment - -

- - 65.395 65,395 -

Miscellaneous revenues
TOTAL REVENUES 1,988 533,034 22o 361 761,38T 444,318

~~

EXPENDITURES
::

750 772
-

E onomic environment 750 - -

105 #15 105,095 -

Physical environment - -

530,776 440,765530,776llaman services --

TOTAL EXPENDITURES 750
,

530,776 105,095 636,621 441,537
,

EXCESS OF REVENUES *'

OVER EXPENDITURES 1,238 2,258 121,266 124,762 2,781

FUND B ALANCES, BEGINNNING
28,715 25.934OF YEAR 4,399 24,316 -

FUND D ALANCES, END OF ,

YEAR $ 5.637 $ 26,574 $ 121,266 $ 153,477 $ 28,715
__ _

,
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CITY OF LEESBURG, FLORIDA -
IlOUSING ASSISTANCE FUND

GTATEMENT OF REVENUES, EXPENDITURES AND CilANGES IN FUND H ALANCE - ,

BUDGET AND ACTUAL-
FOR THE YEAR ENDED SEPTEMBER 30,1991

VARIANCE
FAVORABLE 1990

BUD,GET ACTUAL (UNFAVORABLE) ACTUAL

Intergovemmental revenue:
HUD contributions S 608.100 $ 533,034 $ (75,066) $ 441,331

EXPENDITURES -

. Human services:
Welfare: ,

Personal services 37,000 41,917 (4,917) 27,383 )
Operating expenses 563,300 482.042 81,258 407,419

Capital outlay 7,800- 6,817 983 '5,963

i

' TOTAL EXPENDITURES 608,100 530,776 77,324 440,765

EXCESS OF REVENUES- |

2,258 2,258 566 -!-.OVER EXPENDITURES -

FUND DALANCE, BEGINNING
OFYEAR 24,316- 24,316 23,750 |-

FUND BALANCE, END OF
.

24,316 $ 26,574 $ 2,258 $ -24,316
.

_

,

'

YEAR $'-

:

-
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CITY OF LEESBURO, FLORIDA
f-:4 STORMWATER FUND '

.iSTATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FUND B ALANCE -
BUDGET AND ACTUAL

FOR Tile YEAR ENDED SEPTEMBER 30,1991

.

VARI ANCE -
FAVORABLE 1990

, BUDGET ACTUAL (UNFAVORABLE) -ACTUAL

REVENUES -

Physical environment revenue:
Utility fees $ 144,000 $ 160,966 $ 16,966 $ -

65,395 65,395 -
Miscellaneous revenue -

:-TOTAL REVENUES 144,000 226,361 82,361
'

_ ;

EXPENDITURES

Physical environment:
Stormwater;

- Pusonal services 27,800 24,943 2,857 -

Operating expenses 36,400 14,757 21,643 -

Capital outlay 79,800 65,395 14,405 -

TOTAL EXPENDITURES 144,000 105.095- 38,905

- EXCESS OF REVENUES
121,266 121,266OVER EXPENDITURES -

-

: FUND BALANCE, BEGINNING
. OF YEAR -:- -- - -

_

. FUND BALANCE, END OF
' 121,266 $ - 21,266 $- YEAR- $ --

,

6
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ENTERPRISE FUhTS

- Utility Funds - The Electric, Gas, Water and Sanitary Sewer and Wastewater Treatment Funds
account for the provision of these utility services to customers within the City's service area. All
activities necessary to provide such services are accounted for in these funds, including, but not-
!imited to, administration, operations, maintenance, financing and related debt service, and -
billing and collection.

Sanitation Services Fund To account for the collection, transpon and disposal of solid _ waste for
residential and commercial customers in the City.

I
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CITY OF LEESilURG,11 ORIDA .

*
ENTERPRISE FUNDS

COMillNING DALANCE SilEET
SEPTEM11LR 30,1991

ASSETS

ELEC1RIC OAS WATER
ITrlLITY tTIT ".'Y UTILITY

~'

CURRENT ASSETS
Equity in pooled cesh and cash cyulvalents 5 7.457,694 $ 1,847.977 5 2,138,123

Receivables:
Ct.stomer accounts unbilled 1,380,500 99,594 112,031

billed 2,968.229 313,185 207.948

Allowance for doubtful accounts (923,681) ($2.737) (58,835)

Accrued interest 52,719 6.458 15,423

inventory 771,826 79,456 130,811

Prepaid expense 79,585 10.616 1,607

- TOTAL CURRENT ASSPS I1,786,872 2,353,979_ 2.547.108_

RESTRICTED ASSETS<

Equity in pooled cash and cash equivalents:
Debt service acco 'a. 989,731 128,128 - 289,515

Renewal and replacement account 1,326,347 345,644 578,829
113,773Impact fees account - -

Customer deposits account 1,146,258 71,623 67.930

investments:
Debt service account 1,737,844 212,895 508,410

TOTAL RESTRICTED ASSETS 5,200,180 7M W 1.558.457

PROPERTY, PLANT AND EQlJIPMENT
Property, plant and equipmen 43,496,548 4,765,500 9,068,099~

Nucleai fuel 306.715 - -

43,803,263 4,765,500 9,068,099

Less: Accumulated depreciation and amortization (12,924,710) (l.692,435) (3,519,640)
30,878,553 3.073,0F S,548,459

Constructionin progress 757,838 4,430 67,324

31,636,391 ] 3,077,495 5,615,7 ts3

OTilER ASSETS
Deposit with court - - -

Estimated landfill closure costs net - - -

Unamonized bond issue costs 183.788 22,703 52,564

Rights to purchase power 59 76 - - ,

Crystal River decommission investments 578,758 - -

822,322' 22,703 52,564,

T *)TAL ASSETS $ 49,445,765 $ 6,205,467 $, 9.773,912

-70-

_



.- -- - ___ -__________- _ _ _ -_

l' age 1 of 2'

OTilER
SANITARY ENTERI'hlSE
SEWER AND TOTA 1, iUND

~

WAS1EWATER COMillNED SANITATION 'l OTAl.S

TR EATMENT LTilLITY SERVICES 1991 1990

$ 3,(47,643 $ 14,541,437 $ 888,711 $ 15,430,148 $ 11,225,771

122,134 1,714,259 110,218 1,824,477 2.122,783

273,509 3,762,871 165,885 3,928,756 4,297,630

(1,061,397) (947,025)(26,144) (1,061,397) -

85,541 70,25510,941 85,541 -

984,927 1,077,9692,834 984,927 -

91,238 104,41891,238 -
-

3,430,917 ' ' ' 20,118,8T 1,lM,814 21,283,690 17,951,801

1/>05,942 1,550,976205,568 1,605.942 -

2,594,176 2,339,889u3,356 2,594 176 -

4?8,461 258,288< A,688 438,461 -

17,960 1,303,771 41 1,303,812 1,287,416

2,819,802 2.317,'76
3(0.653 2.819,F,02 -

1.252,225 8,762,152 41 8.762,19.) 7.753,84'~

16,794,157 74,124,304 1,110,151 75,234,455 69,559,201
306,715 339,304306,715 -

-

16,794,157 74,431.019 1,110,151 75,541,170 69,898,505

_ 23,418,777) (21,440,997)((4,532,690) (22,669,47 3 (749,302)

12,261.467 51,761,544 360,849 52,122,MO 48,457,508
1,066,438 4,048,569.236,846 1,066,438 -

12,498,313 52,827,982 360,849 53,I h8,831 52,506,077

1,620,000 -

1,610,000 1,620,000 -

302,000 302,000 231,650
- -

365,418 323,117106,363 365,418 -

59,776 62,05659,776 -
-

571 .48 533,758578,758 -
-

1,726,363 2,6ET52 302.00T 2,925,952 1,156,581-~

$ 18,907,818 $ 84,332,962 $ 1,827,7fu $ 86.160,6(6 5 79,3_613JM_
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CITY OFLEESilURO,l'LORIDA
ENTERPRISlil"UNDS

COM11:NING llALANCE 311EET
SEP1EMllER 30,1991

LIABILITIES AND FUND EQUITY

ELECTRIC -OAS WATER
UTil.lTY,, LTI'lLITY LTI1LITY

CUP. RENT L1A131LITIES
Accounts payable - $ 1,376,260 $ 127,144 $ .

Accrued expen>es
._

662,391 55,246 40,238

Customer advances for construction 46,483 . .

Estimated landfill closure cost I ayable
.

. . .

-TOTAL CURRENT LIAlllLITIES 2,085,134 182,390 40,238

CURRENT LIA111LITIES (Payable from restricted
assets)

.l.146,258 71,623 6'i,930Custonu deposits .

.

509,228 62,342 148,981Accrued interest on revenue bonds
Current portion, bonds payable 120,180- 14,713 35,160

TOTAL CURRENT LI ABILITIES (Payable itom
restricted assets) 1,775g 148,678 252,071

- LONO. TERM LIA111LITIES
Notes payable . .

Refunding revenue bonds payable 14,094,966 1,725,535 4.123,653

Accrued interest on capital appreciation
avenue bonds 414,030 50,6M 121,117

Less: Unamortized discould (152,384) (18,761) (43,576)

Decommissioning costs 578,75R . .

TOTAL LONO TERM LIABil.lTIES 14,935,370 1,757,438 4,201.194

TOTAL LIAlllLITIES 18,796,170 2.088,5E 4.493,503

H.ihD EQUITY
Contributed capital:

Other governments 17,986 6,512 77,284

Customers and duc Opers 1,944,175 56,730 1,352,030

Other funds - . . .

Total contributed capital 1,962,161 63,242 1,429,314

Retained earnings:
Reserved:

Debt service 2,098,174 256,918 613,793

Renewal and replacement 1,326,347 345,M4 578,829 1

Unreserved 25,262,913 3,451,157 2,658,473

Total retained earnings ~ 28,687,434 4,053,719 ~ 3.851,095

TOTAL FUND EQUITY 30,M9,595' 4,116.961 5,280,409

TOTAL LIABILITIES AND FUND EQUITY $ 49,445,765 $J05,467 $ 9,773,912

72-
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l' age 2 of 2

OTilER

SANITARY ENTERPRISE

SEWER AND TOTAL. ITND
WAS1 EW ATER COhilllNED S ANITX110N TOTAL.S

TREAThtENT UI'lLITY _ SERVICES 1991 1990

$ $ 1,503,4N $ $ 1,503,4N $ 1,3'; 292
.

.

87,221 845,096 42,999 888,095 844,880
55,383 69,976

8,900 55,383 -

787, 897,555
;T9,717

787,717-
.

,599 3.2W,703
96,121 2,403,883 830,716

17,960 i,303,771 41 1,303,812 1,287,416
826,256 831,854

105,705 26,256 .

195,000 185,(00
24,947 195,(KK) .

,,

148,612 2,325.027 41 2,325.068 2,3N,270

2,690,6692,690,669 2,690,('9 .
-

22,870/XX) 23,0M,998
2,925,846 12,870,000 -

671,754 542,959
85,943 671,754 -

(31.618) (246,339) - (246,339) (267,737)
578,758 533,758578,758 -

5,670 M 26,564 842 2f5M,842 23,8733i7T
-

-

5.915,573 [Tf,293,752 830,757 32,124,509 29387,951'

8,113,253 8,113,254
8,011,471 8,113,25' -

5,999,807 5,789,546
2,M 6,872 5,999,807 .

14,450 14.450 440,967 455,417 455.417

10,672.793 = 14.127,51F 440,967 14,568,477] 14.3 $8,217

3,4N ,487 2,851,398435,602 3.404,487 .

2.59(176 2,339,889343,356 2,594,176 -

1,540,494 32,913.037 555,980 33,469,017 30,424,849

12,992,7I5~
38,911,70T 555,950 39,467,680 35,616,1362,31985T
53,039,210 996,947 54,036,157 49,974,353

$ 18J0_7418 $ 84,3',2,962 $ 1.827.70{_ $ 86,160,666 $ 79,362.3N
_

_

-7 3- 1
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CITY OF LEESBURG, FLORIDA
ENTERPRISE FUNDS

COhiDlHING STATEh1ENT OF REVENUES, EXPENSES AND Cil ANGES IN RETAINED !!ARNINOS
FOR Tile YEAR ENDED SEl'Hih1BER 30,1991

ELECTRIC OAS WATER
UTILITY UTILITY UTILITY

OPERATING REVENUES
User charges 5 26,521,991 $ 4.595,531 $ 1,665,997

Other operating revenue 362,057._ 79,884_ 44.326

TOTAL OPERATING REVENUES 26,884,N 8 4.675.415, 1,710,323

OPERATING EXPENSES
Power generation and transmission 1,359,133 - -

Purchased energy 14,138,865 2,827,147 -

100.113Supply and pumping - -

245,469Treatment - -

Distribution and collection 1,509.527 145,842 159,665

Customer accounts 607,9(M 202.715 182,819

General and administrative 961,236 343,881 326,738

Operating capenses - - -

Depreciation and amortization 1,818,N6 134c139 343,842

TOTAL OPERATING EXPENSES 20,394,711 3,654,324 1,358,M b

OPERATING INCOh1E(LOSS) 6,489,337 1,021,091 351,677

NONOPERATING REVENUE (EXPENSE)
Interest income . 737,106 162,691 237,777

Other nonoperatinglncome 75,031 7.673 16.434

Interest expense (1,127,071) (138,N8) (329,541)

Loss on disposal of property, plant and equipment (113,809) - -

Other nonoperating expense - (63,811) ($37) -

TOTAL NONOPERATINO REVENUE (EXPENSE) (492,554)
_

31,779 (75,330)-

INCOhiE BEFORE OPERATING TRANSFER 5,996,783 1,052,870 276,347

OPERATING TRANSFER
_ l59,000)Transfers out _ (2,925,096) (556,992) (

NETINCOh1E 3,071,687 495,878 117,347

RETAINED EARNINGS BEGINNING OF YEAR - 25,615,747 3,557,841 3,733,748

RETAINED EARNINOS, END OF YEAR - $ 28,687,434 $ 4,053,719 $_ 3,851,043

74-

_



. _ _ _ _ _ _ _ . -- _ _ _ . _ . _ . _ . ..__ _ . _ _ _ _... _ _ __,_ _ . _ _ _ _ _ _ _ _. _

i

!
i

i

I

OTilER
SANITAPY ENTERPRISh ,

#

. SEWER AND TOTAL IUND
WASTEWATER COMillNED SANITATION TOTALS .

' TREATMENT UTILITY SERVICF.S _ 1991 1990 !
,

$ 2,203,173 $ 34.986,692 $ 1,8(4,746 5 36,791,438 5 34,913,149 :
*553,899 426.46867,632 553,899 -

2.270,805 35,f!40,591_ l.h(4,746 37,345,337 ~ 35,339,617~

_
-

>

;

1,359,133 1,278,0541,359,133 --

16,966,012 16,966,012 15,662,451
-

MO,768 250.881 250,881 258,227

$#),129 805,598 805,598 763,556

wk637 1,911,671 1,911,67) 1,636,422

1,180,802 1,054,633187,364 1,180.802 -
,

2,096,843 1,767,0374M,988 2,(W6,843 -

1,580.500 1,580 300 952,870- -

384,689 2,681,316 309 123 2.990,439 2,273.598.
'

1,844,575 27,252,256 1,889,N 29,141,879 % ?UIJE~

426,230 8,288,335 (84,877) 8,203,458 9,692,769

236,446 1.374,020 78,931 1,452,951 1,675,887

48,318 147,456 10,480 157,936 212,164
(1,950,257) (1,835,120)

(355.597) (1,950,257) -

(113,809)(113,809) ---

(147,151) -(110,633)(82,803) - -(147,151) -

(l53,636) (689,741) 89,411 (600,330) (57,702)

.272,594 7,598,594 4.534- 7f.03,128 9,635,067

(3,751,584) (3,451,584)(110,496)_ (3,751,584) -

162,098 3,847,010 4.534 3,851,544 6,183,483

2,157.354 35,064,690 551,446 35,616.136 29,432,653

$' ~ 2,319.452 $ 38,911,700 $ 555,980 $ 39,467,680 $ 35,616.136'
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CITY OF l.13311U110,ILORIDA
IWl11 PRISE IVNDS

CX)htlllNING STATEhtEN I OF CAS11 flDWS
IUR 1101 YFAR ENDED SI'PithillER 30,1991

12,ECIKIC 0 45 Wall:R
U111.ITY trill trY LTill.lTY

N1.T CASil PROV!DED llY (US13)IN) OPERA *!!NG ACilVllir.S 1 8.822,657 1 1,265,565 1 1,137,180

CA$li nOW51ROh1 (USliD ilY) NONCAPTTAl.11NANCING
ACflVrTIES

Nonoperating income 75,031 7.673 16,434

Nonopetattrig espense (63,81 |) 037) .

Operating transfers out to other funds (2.925.096) (5 $6.993 (159.000)

NET CASil U$rD IN NONCAPITAll1NANCINO ACTIVfl1ES (2.911.876) (549,R 56) (142.5f,6)
}
'

CA$ilILOWS IROh! CAPITAL AND IWLA*IED FINANCING
ACIIVITIES

Interest paid on revenue lunds _ (1,021,915) (123,213) (298,974)
*

Acquisition and construction of capital assets (2,868,823) (301,976) (603,756)

Principal paid on lond maturities (114,037) (13,946) 03,350)
136,375 713 (48,892)Capital contnbuted (refunded) _

. .
Proceeds from notes payable -

Proceeds from the sale of capital asuts . -

NET CASil USED I UR CAPITAL AND RilATE!) MNANCING
ACI1VITIES O,86tt.400) (e s0.422) (984,972)

!
,

CASilILOWS IROh!INV13 TING AC11VIT!!3
Purthese of invcatment suurines (309,707) (37,941) (90,605)

Interest on investments 727.625 161,537 2J 5.021

Purshue of Crystal River decommission investments (45.t00) . .

Mirr CASll FLOWS IROh! INVESTING ACl1V111115 372,978 123.596 144.416

MLT INCREASE IN CASil AND CASilI;QUIVALEN73 2,413,359 398,683 154,0$$

CASil AND CASil EQUIVAlliNTS AT BEGINNING OF YEAR 3.506.671 2,037,489 3,034,112

_.CA*,il AND CAsil EQUIVALEff!S AT END OF YEAR 5 10.920.030 $ 2.436,372 1 3,l RR,170__

RECONCll.l ATION OF OPERATING INC0h1E *lt)
NET CAS11 PROVIDED BY OPERATINO ACTIVrilE5

Operating income 0ossi 5 6.489,337 1 1,021.091 5 351,677

Adjustments to tuoneile opemting incorne to tri cash provided
by opeinting activitica:

Deprecation and amortitatiort 1,818,046 134,739 343,842

Bad delt expense 106,992 3,396 1,992

Incrcue (decnase)in customer seccants
301,541 93,172 437,738

Inenase (decstase)in inventory (31,957) 2,011 3,307

. Increase (decnase)in prepaid expenses 15.274 (1,237) (857)

incnase in Crystal River decommission funds . . .

(Decrease) increase in accounts paysble 96,902 7,210 -

Decrease in estimated landfill dosure costs payaNe .

. ..
'

(Decrene)innease in accrued es prmes 36,148- 2,737 (2,781)

(Decreve)increass in eunomer advances for construcuon (16,293) - .

Increase in customer deposits 4,667 2,446 2,242

lyrene in decointaissioning costs . . .

NET CASil PROVIDED BY OPERATING AC11VITIES $ R R22.657 $ 1.265.565 $ 1,137.1 R0
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OT1tER

SANITARY IWil RI'Rlkil ,

SEW 12AND '!OTAl, I-UND
WAS11?WA1F,R COMillNED ~ EANITATION 10TA1,$

1RRA1MI NT in1117T SI:RV, TICS 1991 1990

$ 799,122 $ 12.024,524 5 (285,951) $ 11,738,573 $ 11,315,584
i

4831R 147,456 10.480 157,936 212,164
(147,151) (110.633)(82,803) (147,151) -

(3,751,584) (3,451,584)
(110.496) (3.751,584) .

{. (144.981) (3,751.279) 10.4 KO (3,740,799) (1,150,053)

(1,847,963) (1,731,717)(. (401.861) (1,847,963) .

(1,035,392) (4,809,947) (242,086) (5,052,033) (8,771,940)
(184,998) (420,t00)(23.fAS) (th W8) .

210,260 2,180,332122.064 210,2th -

2,690,6692,690,669 2,690,669 ..

63516351 6311 ..

.

1 458,1(4 (3,V35 628) (242,086) (4,177,714) (8,743325)

(502,526) (469,719)(64,273) (502,526) .

234,491 1,358,734 78,931 1,437,665 1,737,720

(4 5.f00) -
- (4 ?,0j00 .

170,218 811,708 78,031 890,139 1,268.001

2,182,525 5,148,825 (438.626) 4,710,199 490,207

1,756.690 15334.962 1,327378 I U42,140 16,172,133

$ 3,939.215_. $ 20 483,787 $ 888,752 $ 21,372,539 $. 16.fe2,340

$ 426,230 $ 8,288,335 $ (84,877) $ 8,203,458 $ 9,692,769

384/,89 2,681,316 309,123 2,990,439 3,123,5R8 ,

114,372 74,6131,992 114,372 .

(24,274) 808.197 (141,017) 667,180 (1,139,424)

(26.S 0) (151,073)79 (26,560) .

13,180 (104,418)13,180 .
.

777,242
. . . .

106,112 (57,109)106,112 ..

(374,626) (374,626) (202,862)
|

. .

1,706 37,810 5,405 43,215 n,779

1,700 (14,593) - (14.593) r.8,689)

7,000 16,355 41 16,396 89,410
(777,242)

. - - -

$ 799.122- $ 12.024,524 $ (2R5.951) $ 11,738 573 $ ' 11,315.5A4

|
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INTERNAL. SEttVICE RJNDS

Motor Pool Service Fund to account for the costs of operating a maintenance facility for
automotive equipment used by other City departments.

General Employees' llealth Insurance Fund - to account for the costs of providing health
insurance to all covered City employees.

', Workers' Compersation Innrance Fund - to account for the costs of providing workers'
compensation insurance to all covered City employees.

:
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CITY OF LEES 11URO,110RIDA
IN'lliRNAL SERVICE FUNDS

COMULNING ll ALANCE SilEET
SEF111 miler 30,1991 ,

ASSETS

GENERAL
EMPLOYEES' WORKERS'

MOTOR l'OOL IIEAL'l)I COMPENSATION TOTALS
SERVICE INSURANCE INSURANCE 1991 1990 f

~ ~ ~ ~~

CURRENT ASSETS
Equity in }ooled cash

and cash equivalents $ 6,447 $ 189,046 1 1,^67,174 $ 1,462,667 $ 1,186,346

14.194 20,477Inventory 14.194 - -

TOTAL CURRENT ASSETS 20541 189.N6 1,267.174 1,476A61 1,206,823
_,

PROPERTY, PLANT AND
EQUIPMENT

Machincty and
143,367 125.104equipment 143,367 - -

Less, Accumulated
depreciation (85,665) - - (85,665) (74,503)

57,702 50,60157,702 - -

TOTAL ASSETS $ 78,343_ $ I R9,N6 5 1,267,174 $ 1.534,563 $ 1,257,424
_

_

LIABILITIES AND FUND EQUITY

LIAllILITIES
$ - 5 7.759 $ 11,842Accrued capenses 5 7,759 $ -

161,124 58,26 1 219,391 JN,332
Clahns payable -

TOTAL LIAll!LITIES 7,759 161,124 58,267 227,150 316.174

FUND EQUITY
Contributed capital -

15,979 15,979Ocneral Fund 15,979 . -

Retained earnings:
27,922 1,208.907 1.236,829 851,144Reserved for insurance -

Unrescited 54,605
_

54.605 44,127-
,

TOTAL FUND EQUITY 70,554 27.922 1.208,907_ 1,307,413 941,250
_

TOTALLIABILITIES AND
FUND EQUITY $ 78.343 $ 189.N6 $ 1,267.174 $ 1,534.563 $ 1,257,424

80-
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CITY OF LEESBURG,II.CRIDA

I
INTERNAt, SERVICE FUNDS |

COMit!NING STATEMENT OF REVENUES, EXPENSES AND Cil ANGES IN RETAINED E AltNINGS !
FOR Tite YEAlt ENDED SEPTEMilER 30,1991 |

GENERAL
EMPLOYEES' WORKERS'

MOTOR POOL HEALTil COMPENSATION TOTALS !

SERVICE INSURANCE INSURANCE 1991 1990

) OPERATING REVENUES
Charges f at services $ 275,690 $ 851,592 $ $36,086 $ 1,663,368 $ 1,300,852 i

OPERATING EXPENSES ,

126,495 117,223Personal services 126,495 . .-
21,944 24,600Other services and charges 21,944 . -

105,611 125,197 .Materials and supplies 105,611 . .

11.162 8,858 |Depreciation 11,162 . .

669,074 45,045 714,119 792,803Cinima expense .

43,400 82,211 125,611 110,597Administrative expenses .

144.911 26,132 171,043 134,016Insurance premiums ,.

TOTAL OPERATING
EXPENSES _ 265,212 857,3 R5 _ 153,188 1,2,71 985 1,313,394 .

- OPERATINO (LOSS) INCOME 10,478 (5,793) 382,698_ 387.383 (12,542)

NONOPERATINO INCOME.

11.168 74,207_ R5,375, 118,505Investment income -

INCOME BEFORE
OPERATING TRANSFFRS 10,478 5,375 456,905 472,758 105.963

_

(106,595) (106,595) (12.055)OPERATING TRANSFERS OUT . .

NETINCOME 10,478 5,375- 350,310 366,163 93,905
.

4

RETAINED EARNINGS,
!!EGINNING OF YEAR 44,127 22,547 85R,597 925,271 831,363

,

RETAINED EARNINGS,'
END OF YEAR $ 54.605 $ 27,922 $ 1,208,907 $ 1,291,434 $ 925,271

.

_
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CTTY OF U.l.S141'It0,lLORIDA
IV!1RN AL SliRVICl!I'UNDS

(UMBINING ST ATEM!NT Oi CASillLOWS
IOR 11[li VEAR LNDED $1Pil: Mitt:R 30,1W1

GENIRAL
LMI'LOYIT5 WOR K M t .NS'

MUIOR KOL lilALT11 COMPENSATION 10T ALS
ST:RVim ysPR ANU Inst'R ANm 1991 _ 19W

NUT CASil PROVIDED DY (USED IN)
OPERATINO ACTIVIT!!3 $ 23,840 $ (6,444) $ 298,408 $ 315.804 $ 39,207

CASilILOW5 USED11Y CAPTTAL AND
RELA 1D11NANCING AC11VITIl3

Acquisition and construcbon of earnal essets (18.263) (18,7( 3) (10,227)

CAS11ILOWS USED11Y NONCAPTTAL
ANDR11A1LD11NANCING ACllVTTES

Operaung trstistess to c4her funds (106,$93) (106 $93) (12,0$$)

CASil110WS 11OM INV15 TING ACTIVT11ES

Intement on inv stments 11,16% 74.207_ B $,175 118,501
_

NITT INCREASE (DECREASl')IN CASll
AND CASil LQUIVALINIS 5.577 4.724 266,020 276,321 135,430

CASl1 AND CASiltQ10VALENTS AT
IIEGINNING OF YEAR 870 184,322 1J01,154 1,l R6,146 1,050,916

CASil ANDCASilliQUIVALENTS AT
END OF YEAR $ 6.447 $ 199 ntf., $ 1.?67,174 $ 1.dr$7 (4 7 $ 1l M 346

RLCONCILI ATION OP OPER ATING INCOME
(1.0S5)TO NUT CASil PROVIDED
DY OPERATING ALTIVTTIES

Orastmg incane (lost) $ 10,478 $ (5,793) $ s82,698 ! 387.383 $ (12,$42)

Adjustmer.ts to reconcile era ating income
(loss) to net cmh provided tiy
operstmg a:tivities:

Ikpreciauon and amortration i1,162 11,162 R,638

Ikcrease in inventory 6.28) . 6.283 (9,102)
8,373Ikcrease in insurence claim teaivat,le . - .

Theresse in claims payable . (631) ($4,2W) (84,941) 41,727

incre ase in accrued en per,ics (4,083) (431)), 1,983
,

NEl CAS11 PROVIDED (USED) BY
Ol'ERATING ACTIVTTIEC $ 71 R40 $ (6 444) $ 29FAnM $ 319 %34 $ W 707_

82-
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FIDUCIARY FUND TYPES
,

Pension Trust Funds to account for the accumulation of resources to be used for retirement
payments to employees. Resources are contributed by the City, participating employees and the
State.

Agency Fund - to account for the assets and liabilities of the Deferred Compensation Plan.
Assets represent amounts earned by employees who have elected to defer a portion of their
compensation to a later date.

_--__ - __-____-___-__-_- __ __-_____-_ __________ - _ _ __ _



. _ - _ _ _ _ _ _ _ - - _ _ _ - _ _ _ _ _ - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ .___ ____ ___ ___ _-__ _ __ __ __-______

CITY OF LEESBURG,itORIDA _|
FIDUCIARY IUND TYPES - 1

COMBINING BALANCE SilEET
SEPTEMBER 30.1991

ASSETS
PENSION TRUST FUNDS

MUNICIPAL MUNICIPAL
POLICE FIREMEN'S GENERAL

RETIREMENT RETIREMENT EMPLOYEES'
TRUST TRUST PENSION

___

Cash and investments with trustees $ 2.951,829 $ 3,655,880 $ 9,691,552

Accrued interest receivable 535 1,0M 162,583

.

TOTAL ASSETS $ 2,952,3M, $ 3,656,944 $ 9.854,135__ [

I
LIABILITIES AND FUND EQUITY

LIABILITIES
$$Due to participants - $ ..-

TOTAL LIABILITIES . . .

i
'

- FUND EQUITY
Fund balances reserved for employee benefits 2,952,364 3.656,944 9.854.134 !

|
_

TOTAL 1. LABILITIES AND FUND EQUITY $ 2,952,3M $ 3,656,944 $ 9,854,135

<

t'
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AGENCY ;

FUND- ;

DElliRRED TOTALS
<

COMPENSATION 1991 1990
,!

$ 910,428 $ 17.209,689 $ 14,406,506

164.132_ 174,713_ ,

-

$ -- 910.42R ~ $ 17,373EL - $J.581.219
I

f

-$ 910,428 $ 910,428 $ 729,176
!

910.428 910,428 729,176

:
i

16.463.443 13,852,043 - -
-

-$' 910.428, $ 17.373.871 '$_ 14.581.219

.

,.
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CITY OF LEESilVRO, FLORIDA

|l'EMSION TRUST FUNDS
COhllllNING STATEhlrNr OF REV ENUES, EXPENSES AND Cil ANGES IN FUND ll ALANCES

IOR Tile YEAR ENDED SEl'El.hlilER 30,1991

PENSION TRUST TUNDS
hlVNICIPAL hlVNICIPAL

POLICE T1REMEN'S GENERAL
RETIRLMENT RE11REMENT EMPLOYEES' TOTALS

TRUST TRUST PENSION 1991 1990
~

. OPERATING REVENUES
Investment income:

Unrealtred tneresse in fair
valus of investments -$ 182.624 5 460,962 $ 4$8,812 $ 1,102.398 $ .

Interest and dividend income 25.540 39,531 M6.683 711,754 809,$71

GsJn on sale of Investrnents net 252,3nt $8,675 27,214 338,193 452.301

Totalinvesunent income 460.465 559,1 f.II* 1.132.709 - 2,1523 W l .261,87T

Contribullard:
M,106 M6.1$3 710,259 623.816Ernp'ioyer .

I15.369 105,796Employee 72.634 42.735 .

138,890 135.033State of Florida R7,109 $1,781 .

1otal ecnttributions 159,743 158.622 646.153 964.518- sf7(E*
TOTAL OPERATING REVENUES 620,2111 7E79ii'- 1,778,EW 3 lit 3 W 2,126.517_

OPERATING EXPENSES
Investment expense:

- Unrealized decrease in fair
814.267 '- value of investments . . . .

Benefit payments 9.044 153.472 178,683 341,199 254.332

Administrative enpenses 43.989 22,086 98.189 164.2M 139.361

TOTAL OPERATING EXPENSES 53.03T 175,551I* 276.872 505.4W 1,207,903

NETINCOME - 567.178 $42.232 1,501.990 2.611,400 918,614

FUND BALANCES, DEGINNING
- OF YEAR 2.385.186 3.114.712' 8.352.145 13.852.013 12,933.429

- FUND DALANCES, END OF YEAR $ 2.952.3M $ 3.650.944 5 9,854,135_ $ 16.463,443 $ 13,852.n13

,

..

.
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CITY OF LEESilURU, FLORIDA
FIDUCIARY FUND TYPES

AGENCY FUND
STATEMENT OF CllANGES IN ASSETS AND LIAlllLITIES

FOR Tile YEAR ENDED SEITEMilER 30,1991

DALANCE BALANCE ;

OCTOl3ER 1,1990 ADDITIONS DEDUCTIONS SEl#111MBER 30,1991

ASSETS- '
Investments $ 729,176 $ 191.761 $ 10.509 5 910,428

,

TOTAL ASSETS $- 729,176_ $ 191.761 $ 10,509_ $ 910,428

LIAlllLITIES
Due to participants $ 729,176 $ 191,761 $ 10,509 $ 910,428

TOTAL LIABILITIES $ 729,176 $ 191,761 $. 10,509 $ 910,428__ i

.

9

A
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ACCOUNT GROUPS

Account Groups are used to establish accounting control and accountability for the City's general
fixed assets and the unmatured principal ofits general long-term debt. These account groups are
not funds; they do not reflect available financial resources and related liabilities.

_ _ _ - _ _ _ _ . - _ _ - _ - - _ - _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ____ _ _ _____ __
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CITY OF LEESilUllG, FLORIDA

I SC11EDULE Ol'GENEllAL FIXI!D ASSETS IlY SOUitCli
.

SEl'TliMDER 30,1991

'
1991 1990

GENERAL F1XED ASSETS
Land $ 2,350,395 5 2,260,619

Building 7,290,069 7,108,750

Improvements other than buildings 4,151,105 4,393,975

Equipment and vehicles 4,565,557 4,275,427

Constmetion work in progress 1,643,290 1,609,397

TOTAL GENEltAL FIXED ASSETS $ 20,(XX),416 $ _19,648,168
_

INVESTMENTS IN GENERAL FIXED ^ SSETS
General obligation bonds and revenue

certincates . $ 5,857,688 $ 6,336,945

Capitalized bond interest 29,331 29,331

Capital projects funds:
Economic development adminstration

grants 430,079 430,079

Special improvement fund 62,657 62,657

liospital construction fund 2,174,204 2,174,204

Federal, state and local grants 3,570,246 3,563,431

General fund revenues 6,880,308 6,242,254

Special revenue fund revenues 493,067 422,986

Utility revenue fund revenues 69,607 69,607

Gifts and other 433,229 316,674

TOTAL INVESTMENT IN GENERAL FIXED ASSETS $J0,000,416 $ 19,648,l61
_

-90- ;
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CflY 01:1Jr.SilDHO,11.ORIDA
SCill Dull OF OI.NI.RAl. IIXI.D ASSI:13 IlY IUNC110N AND AcilVilY

SI'PithtlilR 30,1991

lhti'RON I hil N'IS 1.QUlthilWI
Olll),R 11 TAN AND

i

IUNC110N AND ACIIVITY 10T Al . IAND ltUll .DINO% llltil DINGS V1'llR't .1 s

GLNI RAL GOVI.:KNh1ENT
legislatn e 1 7E8,524 1 (65.331 5 120,318 5 $ 2,175

lacturne 1142,t 20 - 182t20

hnanai m 1 aJmtrastrath e 406,N h 112,912 16,% 4 276,732

Ohr gn.ctJ goverruent 2.055.k P 9 65 *109 1,64 M.f A4 14 %,%7 196.2n9

TOTAL OLNLR AL GOVER NMI:NT 7mWC ~ TITTE 1.dDW HUW 7W4W

PUlillC S Al1TY
law erdorteinent 1.2 W,928 53,41k 36M.617 61,474 807,399

lire contn4 1.077,772 5.457 292,767 15,019 764,514

-
- 5.002Ikiention and turtretion 5Jn2

htacane ingesimn 32.462
32 of,2

1DT AL PUlillC S AlliTY 2.4 A 164 % A0 es),u d M48 1.6N.WT

PilYSICAL 1:NVIRONMI.NT 57 R.272 - 66,90A 105.712 4M.652

TRANSIORTATION
Roads and streeti 736,;f' 103,713 54,169 ili9,034 391,614

Attport 3,051,45D 385,084 49,467 2,602,344 14.515

Parting f anities 36.504 36.5D4
-

TOTAL TRANuCRTATION 3MW 52GT 101.6u 7mTT~lTr 406.1F

1rONOht1C l'.NVIRONMINT 305.521 18 U70 - R 5.145 34.799

l!UhtAN SERVICI'S _ 2.179.114_
31,410 2.147.6R4

CULTURi! AND RI CREATION
-

Comniunaty twiding 418,161 418,161 - -

1,itt anes 1,695.ht;5 51,000 964.853 - 680,012

l' arts and srctention 2,31E/16 579,146 519472 549,658 (4,9,7 to

Cultural semcts $07,M6 110,567 299,f,4 5 94.301 3,073

Special tverc anonal fanlines 64'),611 77,242 226,272 284,115 52.9 tl2

Othrt culture aral rmeation 47 R29 - 2,512 45,117
~

TOTAL.CUL1Ukt: AND
RECREA110N 5,628.4R8 51R 155 2.428.603 910,5 h6, 1.451,144

TOTAL BY IUNCTION AND
ACTIVirY $ 2350395 $ 7,?W M9 $ 4,151,105 5 4.%5,557

CONS 1RUCflON WORK IN
l'HOGRESS 1.643.?90

TOTAL GliNTR AL RX1iD ASSlil'S $ 20 000.416

-91,
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CriY OF LI3:SilURO,ILORlDA
SCIIEDUllOFCilANGliS IN GENIRAL11XLD ASSL75 IlY ITJNC110N AND ACTIVITY

IOR'1111' Yl:,AR I34DLD SI PIThtBI300,1991

GlWIRAL GlKIRAL
llXI:D ASSEl? 11XI.D ASSlil5

IUNCl10N AND ACllVITY 10/1NO ADDillONS DEDUCilONS 900N1

GEST.RAL OOVLRNMEMI
$ 768,524$Legislative $ 788,524 5 ..

13ecutive 195.713 4,558 17,651 i B 2.620

linanaal and adaurust.ative 376,090 42,966 13,008 406,048

1DT AL GENIRAL OOVERNhtENT 3.43EIU7' W,927~
67,094 2.055,ER9

Other general govemment 2,079,5 K3 43.403
97'fW 3,43TUW

PUBUC 5AIETY
law enfortwrnent 1,114.483 247,444 70,9W 1,290.928

lire cont ul 1,061,990 20,692 4,910 1,077,772
$,002

Iktentwn and correction 5,002 . .

Iheetive inrpecuon 29,066 1RV5 15,569 32,462

'!Ol AlltBLIC SA11:TY 2,210.5W 2 K7,101 91.4 7T 7Am.164

PlIYSICAL ENVIRONMENT 504,812 150,477 77,017 57R,272

1KANSI'OR1ATION
Roads and streets 1,107 122 67,144 435,736 738,530

3,051,450
Airport 3,047,804 3,M6 .

36,504Parking facilities 36,504 . -

TOTAL 1RANSl*0RTAT10N 4.1VI,00 ' 70.7v0 435,736 3,8 2i>,4 84

ECONOMICIUNIRONMENT 359,370 6,81 R m 665 305,523

2,179,114
IlUMAN SERVICES 2,179,114 -

_

CULTULi AND RECRIATION 418,161
Commuruty tminding 41F.161 . .

lJtwanes 1,617,1 R5 79,680 1,000 1,695,865

Pa,1s ar.d recreation 2.191,139 142,488 15,191 2.318,436

507.586Cuhural services 23R,672 268,914 .

640,611
Special recreational facihties 640,611 . -

. . 47,N29
Other culture and recmtion 47.829

10TAL CUI.1URE AND
RECIWATION 5,153,597 491,082 16,191 5.628,485

CONS 1KUC110N WORK IN
PROGRESS 1,609,397 767,RR 5 733,992 1,643.290

TOTAL GENERAL 11XED ASSE15 3 19,M E.168 5 1,865,0R0 1 1,512.832_ 5 20.000,416

-92
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CITY OF LEESBURG, FLORIDA

SCllEDULE OF GENERAL LONG TERh1 DEBT
SEPTEh1BER 30,1991

e

1991 1990

AhiOUNT AVAILABLE AND TO BE PROVIDED FOR
Tile PAYh1ENT OF GENERAL LONG TERhi DEBT

SERIAL AND TERhi BONDS - Public improvement
revenue bonds and cenificates:

Amount available in debt service fund $ 754,931 $ 714,035

Amount to be provided 4,920,069 5,105,965
5,675,(XX) 5.820,(XX)

TOTAL SERIAL AND TERhi BONDS

OT11ER LONG TERh1 LIABILITIES
Amount to be provided 650,106 584,015

TOTAL AVAILABLE AND TO DE PROVIDED $ 6,325,106 $ 6.404,015

GENERAL LONG TERh1 DEBT PAYABLE .i

Refunding and capitalimprovement revenue bonds,
Series 1987 $ 5,675,000 $ 5,820,000

Employee compensation absences payable 635,106 560,739

Real estate notes payable 15,000 23,276

TOTAL GENERAL LONG TERh1 DEBT PAYABLE $ 6,325,106 $ 6,404,015

.

-93-
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STATISTICAL DATA

Statistical data are presenteU to provide greater detailed information than reported in the
preceding financial statements. This information in rnany cases has been spread throughout the
report and is brought together here for greater clarity. Statistical data are not necessary for fair
presentatior, in conformity with generally accepted accounting principles.

5

The City has had no general obligation debt outstanding during the past ten years.

s

e

e
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CirY OF LEFSDUlto,ILORIDA
GENERAL GOVERNMENTAL EXI hNDITURES IlY PUNCTION AND OTilER USES (1)

LAS1 TEN FISCAL, YEARS

FISCAL GENERAL PUllLIC FilYSICAL ECONOMIC

YFAR GOVERNMENT SAITTY ENVIRONMINT TRANSI'ORTATION ENVIRONMENT

1982 $ 1,262,196 $ 1,967,448 $ 254.125 $ 474,211 $ 47,620

1983 465,506 2,215,$M 226.112 613,419 68,397

1964 517,567 2,190,947 250,424 584,567 112,726

1985 592,568 2,257,0$$ 250,850 795,(43 20,723

1986 MO,58S 2,491.471 3.16,076 709,576 56,379

1987 680,64/ 2,616,413 279,5N WJ,875 322,708

1988 923,257 2,793,549 321,833 731.121 27.679

1989 805,871 2,932,098 303,352 917,851 64,817

1990 600,231 3,392,189 537,195 886,843 131,110

1991 679,188 3,725,460 620.201 1,012,672 168,558

(1) includes General, Special Revenue and Debt Service Funds.

(2) In 1982, Ambulance Services and Refuse and Garbage are shown in Enterprise Funds.

(3) in 1982 and 1983, insurance, Retirement lienefits,'Iaxes and Odier Miscellaneous expenditures were disuibated

to the various functions.

-95-
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TA11LL.

!

:

.

IlUMAN- CULTURE AND DEBT = MISCELLANEOUS
SERVICES RECREATION - GERVICE AND OTilER TOTAL -(

$ 149.392 $ 1,056,506- $ - 53,020- $ 119,1.99 $ 5,384,417 ,

152,282 1,021,193 7947.23 699,926 6,257,007'

b 135,498 1,100,239 154,71v 954,773 6,010,460 -

166,630. 1,356,032 1,915,896 305,026 7,659,823

222,629 1,299,759 315,702 346,090 6,418,270
,

; 258,447_ 1,389,890 776,137 385,334 7,369,955

!- '

|- 332,769 1,383,337 447,423 924,108 7,914.576

427,516 1,537,640 557,374 - 1,222,057 8,788,576

440,765 1,688,421 523,768 1,770,221 0,776,919'

L -- 530,776' 1,821,182 532,620 1,228, % 8 10,318,921

i

:

#:

.'

L

'--

|

j' :
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CITY OF LEESBURG, FLORIDA--

GENERAL REVENUES BY SOURCE AND OTilER FINANCING SOURCES (1) ,

LASTTEN FISCAL YEARS

f

: LICENSES Cll ARGES '

FISCAL - AND FOR .

YEAR TAXES PERMITS INTERGOVERNMENT/f SERVICES

1982 $ 986,279 $ 66,228 $ 815,209 $ 191,688-
-,

,

19E3 950,283 76,565 1,115,229 191,522

1984 965,947- 113,216 1,239,299_ 119,118
,

1985 1,052,868 127,475 1,369,018 158,588' ,

f1986 1,176,222 126,752 1,572,122 141,830

1987 1,309,008- 127,984 1,972,80F 157,710 .

I

1988 1,937,253 133.624 1,892,615 141,168

1989 2,131,934 180,947 1,591,329 157,408 .)

1990_ 2,635,092 174,801 1,917,(M5 151,620

|

1991- 2,502,616 149,490 2,013,782 310,775 t

4

(1) includes General,'Special Revenue and Debt Service Funds,

(2) In 1982 through 1985, the Ambulance Services revenues are shown in Enterprise Fund. From 1982 through
- 1985, the Refus and Garbage revenues are snown in Enterprise Fund.

~

(3)- Effective in Fiscal 1983 accounting, billing, meter reading and data processing, formerly shown as General
Fund expenditures with offsetting reimbursement revenue from the Utilities Fund, are charged directly to the
Utility Fund.

,

-98-
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TAILLL.i

1
~

L

I

FINES AND MISCELLANEOUS
FORFEITURES AND OTilER TRANSFERS TOTAL

$ 114,252 $ 1.196,195 $ 2,194,639 $ 5,564,550

105.473 841,256 3,269,444 6.549,772

117,993 1,102,971 3.201,008 6,859,552

143,904 2,318,230 2,653,755 7,823,838
_

156,810 378,725 3,163,990 6,716.451

159,672 408,305 2,917,288 7,052,775

158,356 603,848 3,3n5,692 8,232,556

166,150 668,054 4,013,674 9,402,617

214,258 717.143 3,994,006 9,803,965

207,207 799,680 4,386,359 10,369,909

I

99
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CITY OF LEESBURG, FLORIDA
PROPERTY TAX LEVIES AND COLLECrlONS

LAST TEN FISCAL YEARS

PERCENT OF DELINQUENT
FISCAL - TOTAL CUR. RENT TAX LEVY TAX s

YEAR TAX LEVY COLLECTIONS COLLECTED COLLECTIONS

1982 5 984,022 $ 957,309 $ 97.3 % $ 926

1983 950,141 915,181 96.3 % 523

1984 970,938 935,650 96.4 % 2,244

1985 1,(M9,791 1,016,944 99.8 % 5,521 -

1986 1,183,069 1,141,626 96.5 % 2,104

1987 1,318,426 1,268.239 96.2 % 4,310

1988 1,453,242 1,402,361 96.5 % 3,264

1989 1,513,513 i,461,306 96.6 % 2,855

1990 1,882,502 1,801,711 95.7 % 63

1991 1,889,963 1,776,006 93.9 % 13,822

(1) Property tax assessments and collections are performed for the City by Lake County. This
information was not available from Lake County.

(2) Section 197.012, Florida Statutes, allows a discount for early payment of 4% in November,
3% in December,2% in January and 1% in February.

-100-
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TABLE 3

PERCENT OF PERCENT OF

TOTALTAX OLTFSTANDING DELINQUENT
TOTAL TAX COLLECTIONS DELINQUENT TAXES TO

COLLECTIONS TO TAX 1.EVY TAXES (1) TAX LEVY

$ 958,235 5 97.4 % S - S -

915,704 96.4 % - -

937,894 96.6 % - -

1,022,465 100.3 %
_

- -

1,143,730 96.7 % -- 4

1,272,549 96.5 % - -

1,405,625 96.7 % - -

1,464,161 96.7 % --

1,801,774 95.7 % - -

1,789.828 94.7 % - -

-101-

_ - _ _ - - _ _ _ _ - _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ - - _ _ - -



.]

. CITY OF LEESDURO. FLORIDA - IABLE 4I
.'_ ASSESSED VALUE OF EXEMirr AND TAXABLE PROPERTY

-

- . .

E-

LAST1EN FISCAL YEARS

.j
.

EXEMPT
FISCAL ASSESSEts CEN'!KA11Y ASSESSED

YEAR VALUATION REAL' PFRSONAL ASSilSSED TOTAL VALUATION

1982 $ '_ 81,909,004 3 164,693,026 $ 59,735,848 5 6 % ,273 $ 225,125,147 3 307,034,151

1983 % 371.174 179,778,838 62,670,290 553,754 243,002,882 339,374,056

'1984 107,899,539 190,860,863 69,075,019 578,684 260,514,566 368,414,105

1985 114,585,702 195,710,612 68,170,948 749,518 264,631,078 379,216,780

1986 118,760,818 224,234,145 73,561,036 - 432,492 298,227,673 - 416,988,491

1987 118,420,557 247,100,719 84,595,132 652,534 332,348,385- 450,768,942

1988 121,597.952 271,482,185 94,174,313 715,486 366,332,684 487,969,936

. lW9 124,249,427 282,164,197 98,959,095 408,146 381,531,438 505,780,865

1990 137,851,519 301,843,540 115,838,467 651,74a 418,333,753 556,185,272 |

1991 140,970,030 -375,988.267 111,621,004 675,318 419,991,884 560,961,914

. ||-

NO7ES

(1) I ~ Chapter 193, Florida Statutes, requins that all property shall be assessed at just or fair market value as of January 1 of each year.
,

'

~ All taxes are due and payable on November 1 and tecome deliquent on April 1 of the subsequent year. Discounts are a!! owed at,

the rat , of 4% in the month of November. 3% in Decew.her,2% in .'anuary and 1% in February.

Chapter 193,Ibd4 SWdes, provides that allitems ofinventory (in personal propeny) shall be assessed at 10% ofjust valuation,
except geds-in process and raw materials, which shall be assessed at IL Funhermore, agricultural propenies are assessed at
agr;cunural value as opposed to fait market value for non-agncultural property.

(2) Estimated actual value is not available, According to a npon by the State of Florida Depanment of Revenue, the assessed value of
propetty in Lake County is approximately 95% of fair rnarkes value as of Fiscal Year 1982, (tax year 1981).

n

,
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CrlY OF LEESBURG,ILDRIDA TABLEJ
PROPERTY TAX RA1TS . All. OVERLAPPING 00VERNMENTS

(PER 51.000 OF ASSESSED VALUID
LA$rT RIN FISCAL YEARS

l
NORTl!%TST WATER WAU:R

ITSCAL SCllOOL AMilULANCE IlOSPTTAL CONSERVATION MANAGEME. TV

YFAR, CITY _ DISTRICT cott:IIY DtvrRICT DISTRICT AlfrilORTIY DISTRICr TOTAL

1982 4 371 6.060 3.318 0 439 1.000 0.090 0316 15.594

1983 3 910 5.47 8 2.732 0 421 0 960 0.N6 0.224 13.771

1954 3.727 7.073 3.200 0 422 0.934 0.049 0.28l 15.759

1985 3967 5606 3.272 0.412 0 966 0 047 0.281 14.551

1986 3.%7 6 415 3.492 0226 0.706 0.040 0 318 15 164

1987 3.%7 6.b08 3 400 0.190 1.000 0300 0.319 15.784

1988 3 %7 7.477 3.400 0,188 1.000 0350 0 517 16.899
~

1989 3 967 7.742 3 800 0.223 0 964 0.838 0.281 17.815

1990 4.500 8 451 4 938 0 223 0 R87 0 621 0346 19 % 6

199I 4 500 8.749 4 938 0,223 1,000 0.771 0.358 20.539

103
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CITY OF LEESBURG, FLORIDA
TABLE 6 - :]

COMPUTATION OF DIRECT AND OVERLAPPINO
GENERAL OBLIGATION DEBT-1

SEPTEMBER 30,1991

APPLICABLE TO TlIE.'

CITY OF LEESBURG

GOVERNMENT UNIT _ OUTSTANDING PERCENT-2 - AMOUNT

Lake County School District S 6,345,000 13.62 % $ 864,189

Lake County Sales Tax
. Revenue Bonds 34,245,000 13.62 % 4,664,169

(1) The City of Leesburg did not have any general obligation debt outstanding during the fiscal year
;

ended September 30,1991.

(2) -Represents the fraction of assessed valuation of taxable property in the City of Leesburg over
_ assessed valuation of taxable propeny in Lake County,

_

.

Y I,

-104-
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CITY OF LEESBURO, FLORIDA IABLE7
RATIO OF ANNUAL DEllT SERVICE EXPENDrl'URES

FOR GENERAL AND SPECIAL REVENUE BONDED DEBT TO
TOTAL GENERAL EXPENDITURES

( LAST TEN FISCAL YEARS
l

RATIO OI- DEflT
' TOTAL SERVICE TO

l'ISCAL DEllT TOTAL GENERAL TOTAL GENERAL

YEAR PRINCIPAL-1 INTEREST +1 SERVICE-1 EXPENDITURES-2 EXPENDITt!RES

1982 $ 35,000 $ 18,020 $ 53.020 $ 5,264,518 $ 1.01

1983 35,000 10,739 45,739 5,557,081 0.82

1984 35,000 9,304 44,304 5,055,687 0.88

1985 40,000 268,737 308,737 5,130,164 6.02

1986 86,622 229,080 315,702 5,756.478 4.92
-

'

1987 476,411 299,725 776,136 6,208,484 12.50

1988 74,670 402,753 477,423 6,513,045 7.33

1989 159,459 397,915 557,374 7,009,145 7.95

1990 140,000 383,768 523,768 7,707,694 6.SC

1991 145,000 378,180 523,180 8,567,677 6.11 ,

(1) Includes Refunding and Capital Improvement Revenue !)onds, Series 1987, which are Spial Obligation Bonds.

(2) Excludes Operating Transfers Out.

-105-
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CITY OF LEESDURG, FLORIDA

COMBINED UTILITY FUNDS
SCl-lEDULE OF REVENUE BOND COVERAGE

LAST TEN FISCAL YEARS

OPERATION AND
FISCAL GROSS MAINTENANCE NET

YEAR REVENUES COSTS-1 REVENUE

1982 22,770,000 18,820,674 3,949,326

1983 25.321,236 21,071,010 4,250,226

1984 25,072,853 19,833,257 5,239,596

1985 28,403.187 22,111,542 6,291,645

1986 28,959,677 21,104,997 7,854,680

1987 28,429,160 21,218,634 7,210,526

1988 31,676,515 20,711,823 10,964,692

1989 33,523,356 21,912,552 11,610,804

1990 35,341,108 22,420,380 12,920,728

1991 36,692,109 24,570,940 12,121,169

(1) Excludes interest experise and depreciation.

-106-
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TABLE 8

I
l

DEBT SERVICE REQUIRE _MENTS
SINKING

PRINCIPAL INTEREST FUND TOTAL COVERAGE
_

1,455,240 273,952 1,729,192 2.28-

1,386,473 295,025 1,681,498 2.52-

- 1,392,457 316,099 1,708,556 'a.07
-

- 2,115,601 317,484 2,433,085 2.59 ,

- 1,952,863 327,138 2,280,001 3.45

- 1,952,863 323,573 1.276,436 3.17

1,952,863 317,740 't ,270,603 4.83-

'

' 789,841 4.16
- 1,895,691 474,150 t

I 85,(XX) 1,663,797 511,029 2,359,826 5.48

195,000 1,652,512 553,176 2,400,688 5.05

_
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CITY OF LEESBURG, FLORIDA - L\_ D.LES -
-

DEMOGRAPlilC STATISTICS
LAST TEN FISCAL YEARS -

PER

FISCAL CAPITA SCllOOL UNEMPLOYMENT
YEAR POPULATION-1 INCOME-2 ENROLLMENT-3 RATE-4

,

1982 13,476 10,729 5,237 13.10 %

1983 13.538 12,212 5,177 12.30 %

1984 13,646 12,793 5,260 11.70 %

-1985 14,063 13.910 4,896 10.80 %

1986 14.457 14,597 N/A 7,70%

1987 14,659 15,580 N/A 6.40%

'1988 14,743 16,70S N/A 5.60 %

-1989 14,939 N/A N/A 6.20%

-1990- 14,912 N/A N/A 7.90%
,

1991 15,174 N/A N/A N/A

I4/A - Not Available.

DATA SOURCES

1 U.S. Census Bureau, Bureau of Business and Economic Research, and City Planning Office based

on active residential electric meter count.

.2' Data for Lake County was obtained from the U.S. Department of Commerce Economic Analysis ,

as published in the Florida Statistical Abstract.

3 Annual school census by Board of Education. Figures represent elementary and secondary, public'

and private schools. Students in community colleges are not included.

4 U.S. Department of Labor - These estimated Ogures are based on the County as a whole. No
individual figures are available for the City of Leesburg.

-108-
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CITY OF LEESBURG, FLORIDA- -

PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS
LAST TEN FISCAL YEARS

!

-- COMMERCIAL CONSTRUCTION-1 RESIDENTIAL CONSTRUCTION-1
FISCAL NUMBER OF NUMBliR OF
YEAR - PERMITS - VALUE UNITS _ VALUE

1982 12 $ 1,623,000 74 $ 1,836,600

1983 17 1,482,798 220 3,554,180

1984_ 24 5,474,755 276 8,050,314

1985 -25 7,187,690 230 6,145,655

1986 25' 4,376,439 135 4,357,381

1987 34 11,742,049 119 4,830,948

1988 20 6,874,563 144 5,166,423

1989 22 13,566.396 420 15,751,307

1990 8 3,461,210 65 2,324,238

1991 6 2,303,000 43 2,490,009
1

(1)- - Based on _ building permits issued by City Department of Building and Zoning Codes.
Property values are estimated construction costs. Commercial construction includes
all non-residential construction.

(2)_ Data provided by Florida Bankers Association. Balances for 1982 provided by
individual banks. Balances for 1983 not available. -j

,

-(3)' Lake County Propeny Appraise /r Office.
>
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TABLE 10 "*

.

|

BANK 2 ASSESSED TAX ABLE PROPERTY VAL'IE-3
DEPOSITS TAXABLE NON-T,AXABLE

$ 460,518,000 $ 225,125,147 $ 81,909,004

N/A 243,002,882 96,371,174

N/A 260,514,566 107,899,539

m

N/A 264,631,078 114,583,702

N/A 298,227,673 118,760,818

N/A 332,348,385 118,420,557

N/A 366,332,684 121,597,952

N/A 381,531,438 124,249,427

N/A 418,333,753 137,851,519

N/A 419.991,884 140,970,030

-111-

- . _ -



, _ . __. . .

,

CITY OF LEESBURG, FLORIDA TABLE 11
]'PRINCIPAL TAXPAYERS -

SEPTEMBER 30,1991

|

PERCENTAGE OF
ASSESSED TOTAL ASSESSED

TAXPAYERS TYPE OF BUSINESS VALUATION VALUATION

Coca-Cola - Foods Division Citrus Processing $ 43,395,815 10.333 %

United Telephone of Flurida Telephone 38,847,S70 9.248 %

Citir. ens National Bank Banking 7,956,637 1.894 %

Sun Bank, N.A. Banking 5,416,053 1.290 %

Walling Enterprises Shopping Center 3,669,299 0.874 % -

llorne Properties, Inc, Shopping Center 3,587,806 0.854 %

NCNB National Bank Shopping Center 3,569,572 0.850 %

Leesburg As:ociates Shopping Center 2,811,809 0.669 %

Leesburg/Cula Associates - Shopping Center 2,274,489 0.542 %

Southside Associates Shopping Center 2,225,353 0.530 %

- Prime Properties Capital Hotel 2,218,317- 0.528 %

Mid-Florida Freezer, Inc. Warehouse 2,202,943 0.525 %'

-112-
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CITY OF LEESBURG, FLORIDA TABLE 12
MISCELLANEOUS STATISTICS

SEPTEMBER 30,1991

Miles of Paved Streets 82.5

Number of Street Lights 1,723

Fire Protection:
Number of Stations 2

Number of Firemen and Officers 31

Police Protection:
Number of Stations 1

Number of Policemen and Officers 47

Education (Elementary Only):
Attendance Centers (Public Schools Only)-1 4

-

- Number of Classrooms 108

Number of Teachers 119

Number of Students 7,356

Municipal Water Department:
Number of Consumers - Residential 5,908

Average Daily Consumption 322

Miles of Water Mains 321

Municipal Gas Depanment:
Number of Consumers - Residential 6,371

Average Daily Consumption 0.719 Thenns

Miles of Gas Mains 204

Municipal Electric Depanment:
Number of Consumers - Residential 13,377

Average Monthly Consumtpion 880

Miles of Primary Electric Lines within the City 210

Wastewater and Sanitary Sewers:
Sanitary Sewers 135 Miles

Storm Sewer 17.5 Miles

Building Permits Issued
456

Recreation and Culture:
Number of Parks 9 with 225 Acres

Number of Libraries 1

Number of Volumes 135,000

Total Employees for the City Overall:
Full-time E.nployees 356

Part-time Employees 23-

1-Elementary includes grades 1 through 4.
-113-
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CITY OF LEESBURG, FLORIDA TABLE 13

CORPORATE LIMITS AND ANNEXATIONS
LAST TEN FISCAL YEARS

FISCAL ANNEXATION CORPORATE LIMITS

, YEAR ACRES ACRES SQUARE MILES

1982 6.35 6,425.65 10.12

1983 32.70 6,458.35 10.17

1984 109.98 6.568.33 10.35

1985 93.02 6,661.35 10.49

1986 288.43 6,949.78 10.94

1987 230.25 7,180.03 11.30

1988 62.0J 7,242.03 11.32 .

1989 4.70 7,246.73 11.41

1990 -310.42 7,557.15 11.89

1991 3,823.00 11,380.15 17.78

-

SOURCF
City of Leesburg; Department of Planning and Community Development
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(6) > /d > FINANCE DEPARTMENT
U/ r LNW l' % 0. box um. ocAt.A, rump nm.um

January 17, 1992

City Manager and Council
City Hall
Ocala, Florida 32678

Gentlemen:

The comprehennive annual financial report (OAFR) of the City of
Ocala, Florida, for the fiscal year ended September 30, 1991, is
hereby submit ted.

r

The presentation of the CAFR is controlled by and is the

responsibility of the City. We believe that the report accurately

and fairly presents the financial position and results of operattora
of the City. All disclosures necessary to enable the reader to gain
an understanding of the City's financial activities have been

included. The report is structured to be of interest to the public,
local government officials, state agencies and the banking and
financirl sommunity in general.

The CAF. ts presented in four sections: introductory, financial,

single as it and statistical. The introductory section contains the
table of contentn, this transmittal letter, the certificate of
achievement for excellence in financial reporting for our 1990 CAFR
and the City's organisational chart. ihe financial section includes
the general purpone financial statements and the individual fund and
account group and combining financial statements and schedules
by fund type, as well as the auditors' report on the

financial statements and schedules. The single audit section
7

contains the schedule of federal financial assistance, findings and
recommendations, and the auditors' reportu on the internal

control structure and compliance with applicable laws and
regulat ior 3, as required by the provisions of the Singlo Audit Act

of 1984 and U.S. Office of Ma n a g er.1e n t and Budget Circular
A-128, "Audita of State and Local Governments." The
statistical section includes selected financial and demographic

information which is designed to enhance the reader's understanding
of *he City's past and of its future potential;

All funos and account groups of the City of Ocala are included in
I tr.is report. The City provides a full range of general services
' including police and fire protection; general government; culture and

recreation; construction and maintenance of highways, streets and
infrastructure and library services. The Library serves Marion and
Levy Counties with the Ocala branch functioning as headquarters.

-vi-
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In order tu provide both financial support and a vested higher
'

quality of service to itt citizens, the City also owns and operates,
for public service, seven enterprise funds as follows: two
cham;ionship golf courses with a total of 45 holes and clubhouse
facilities, a garbaga and trash pick up service (both back door and
curbaide), water and sanitary sewer services, a membership
tennis facility, electric service, an airport (Ocala Municipal
nirport' Jim Taylor Field), and a municipal trailer park.
The financi< activities of all municipal boards and
commissions except for the Ocala Housing Authority are
included in the City's f i n a n c i a .' statements. The Ocela Housing
Authority had not met the established criteria for inclusion in
the reporting entity, and accordingl; 1s excluded from this report.

EG099M19_G9901110N,ANQ_QVILpg[
,

The City of Ocala is situatad in north-central Florida, ,

approximately equidistant from Jackstenville, Daytona, Orlando
and Tampa. It is centrally located in Marion County and is the
county seat. During the past decade, the City and surrounding
areas have grown at a fast pace. Available land, inJependent
water supply, relatively low taxes, modorate climate and
proximity to larger cities and to popular tourist attractions
continue to be the underlying causes. In the past few years,,

varivus ruports anc studies have show: Ocala to be one of the
fastest growin3 areas in The nation.

Horsebreeding, dominated by thoroughbreds and Arabians, is a
maj or industry in the Ocala area. The tourist industry is
also very apparent. Disney World has constructed its
first satellite information center in Ocala so that visitors
can take care of all their needs before reaching Disney World.
Hotels, restaurants and shopging areas have sprung up near the
information center. To the immediate east of Ocala is Silver .

Springs Attraction, renowned for many films such as Tarzan and
James Bond movies and the Sea Hunt television series, which is
visiteu by thousands each year. K-Mart has selected Ocala as the
location for a new distribution center, which started in
operations in 1991. Other industries in the Ocala area include
service industries and some light manufacturing.

The growth surge experienced in the 1980's is expected to continue
into the 1990's but at a ulower pace. The growth potential of
the City continues to be virtually 11mitless. The recession, which
has affected tht. entire country, has also been felt in the State of
Florica and in the City of Ocala, especially in the areas of
construction and tourism * however, the City has still experienced
growth. The growth is challenging to the City since it demands
increased services but places a financial strain on the revenues
of the City. The recession, which has caused some shrinking
revenues, har forced the City to reevaluate the needs and wants of
its citizer3 while at the same time providing consistent levels of
service.

,

,
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E9t_tbg_] ggt. In preparing the 1991 budget, the City's focut,

at City Council's atrection, was to maintain a conaistent

le el of service throughout all departments for the citizens of

Ocala, to maintain a low millage rate and to provide quality
utility services at competitive rates. Other budget and

management obj ec t ives for 1991 included the development of a

five-year capital improvement olen along with a financing p l .i n

for the improvements, the completion of the City's Comprchensive
Plan as required by the 1985 Local Government Comprehensive Plsnning

Act and the continuation of tha exploration of public and private
cooperative efforts to better se vice the citizens of Ocala.

In order to accomplish some of the objectives, a total of 30
^

positions were authorized in the budget. Seven of the

authorized positions were for police personnel, including two
drug task force investigators, one drug dog patrol officer and four

communication technicians. Five of the authorized positions were
> for engineering staff, inc? Jing a trafti^ sign technician, a

secretary for the traffic division, and a survey crew. An

industrial wastewater monitoring division, established in the

General Fund under the Building Depar'tment for code enforcement
purposes, involves two authorized positione in the General Fund and

a related position in the Weter and Sewer Fund. Two other positions
in the Water and Sewer fund and six positions in the Electric System

Revenue Fund were authorized in the 1991 budget to E 1p maintain
consistent levels of service in these two growing utilit, systems.

During fiscal year 1990, the City issued revenue bonds for massive

electric system improvements. Those improvements were cont 4nued
during 1991. The City alro continued the water and sewer ijstem y

expansion and improvements as well as the widening and improvements ,

of various roads. All of these are growth-related. For the past

five years, the City has levied an additional mill of ad valorem
taxes of which three quarters have been for road improvements and

the remaining one quarter has been for fire department capital
outlay. For the past few years, the City and Marior County

have shared the cc-ts of improvements of come major arterial
streets.

The renovation of the City Hall Annex, formerly the old light plant,

was completed in early 1991. This building now houses most of the
Engineering Department and several small departments which were
formerly located in City Hall, Locations of some departments
remaining in C.ty Hall were reorganized in order to better serve the

public And to provide better workplaces for the employees. An old
warehouse was renovated and now houses the entire traffic division
of the Engineering Department, enabling improved production and
communication.

E 9 C _.t,b g _ Eg19 t g . The City will be continuing the electric system,

the water and sewer system and the street improvement and
expansion programs which have already been started and will strive
to provide consistent levels of service for the citizens of ^cala.
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The City is also continuing its program of renovating existing City
buildings. A master plan of the Municipal Services Complex,
which was built in 1984, is addressing the feaG1bility of

#
additions to the complex. The renovation and expansion or

relocation of 'e Police Department is also being considered.

4' : ant and demanding task for the future is theThe most s.
implementatit of the Comprehensive Plan of the City of Ocala,

which is required by the 1985 Local Government Comprohensive

Planning Act. The plan, which was submitted to the State of Florida
by the May 1, 1991 deadlira, is a tool for growth management and
affects virtually all City departments. The plan has twelve
required and two optional elements: future land use, traffic
circulation, housing, sanitary newer, solid waste, storm water
raa n a g eme n t , potable water, groundwater recharge, conservation,

parks and recrea+1on, capital improvements, intergovernmental
coordination, community redevelopment area ata historical .

preservation. Fiscal years 1991 and 1992 are the transition
period prior to the implementation of the Capital
Improvements Element of the Compreh1nsive Plan, which covers
the five-year period from 1993 througn 1997.

9tPatiegot__Egggaz The Planning Department, which consists of ten
employees, was responsible for the formulatior of the City's
Comprehensive Plan, which was required by the 1985 Local Government
Comprehensive Planning Act, and for the submission of the Plan to
the State of Florida by May 1, 1991. Although the process started
in late 1988 and involved coordination with virtually all City
departments ano some boards, the Planning Department staff alone
attended over 140 meetings, including public hearings, and spent
over 12,000 man-hours in the development of the Comprehensive Plan
during fiscal year 1991. It was estimated that over 50,000 pieces

* of paper were used in the process. The Plan consisto of two parts:
approximately 140 pages of goals, obj ec t ives and policies, which was
formally adopted for transmittal to the State by City Council on
April 16, 1991, and approximately 800 pages of background data. In
August, the City received 80 pages of objections, recommendativna
and comments on the Plan were received from the Florida Department

'

of Community Affairs and responded to those comments within the
alloted time. In early fiscal 1992, City Council adopted the final
Comprehensive Flan and a notice of intent to find the Comprehensive
Plan in compliance was subseoJently received from the State of
Florida.

The Planning Department was also instrumental in obtaining the Tree
City U.S.A. designation for the City of Ocala for the first time in
1CS1 for 1990. In order to receive this designation, which is
sponsored by the National Arbor Day Foundation in cooperation with
the USDA Forest Service, fcur standards must be met: the community
must have a tree board or department; the community must have a tree
ordinance; there must be a comprehensive community forestry program

i

and the community must have an Arboe Day observance. The Tree City J

U.S.A. designotion is valid for a period of one year and should be
renewed annually. The Planning Department has also applied for and s

received the Tree City U.S.A. designat&on for 1991.

-ix-
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In developing, maintaining and evaluating the City's acccunting

system, consideration is given to internal accounting controls
designed to ensure that the City's assets are protected from loss,

theft or misuse and to ensure that adequate accounting data is

compiled to allow for the preparation of financial statements in
conformance with generally accepted accounting principles. The
internal control structure is designed to provide reasonable, but not
absolute, assurance that these obj ec t ives are met. The concept of
reasonable assurance recognizes that: (1) the cost of a control

should not exceed the benefits liK44/ to be derived, and (2) the
valuation of costs and benefits requires estimates and j udgments by
management. Tht City's char t of accounts substantially complies with
the Uniform Accounting System as prescribed by Chapter 3A-61 of the
Florida Administrative Code.

SlD91e____69d11 As e recipient of federal and state
tinancial assistance, the City iG responsible for ensuring that

an adequate internal control structure is in place to ensure
compliance with applicable laws and regulations related to

those programs. The internal control structure is subject both to
periodic evaluation by the City's management and staff as well as
tc tests performed by the external auditors as part of the City's
ningle audit. The results of the City's single audit for the

fiscal year ended September 30, 1991 are included in this
comprehensive annual financial report,

i

E9dD919EY_E901tglg. Budgetary control is maintained on an
annual allotment basis, based on prior working capital and

on revenue proj ections for the current year. Both expenditures and

encumbrances are recorded against budgeted appropriatione. At
mid. year, City department heads are required to reassess their
appropriations for the remainder of the year, from which a full

budget revision is prepared and submit ted to City Council for

approval. The entire budget process is cocrdinated by a full

time budget manager. In addition, "wo separate reviews are made
by the Finance Cepartment for final annual appropriations
approval. After the end of the year, unliquidated purchase
order balances, as of September 30, are reappropriated in

the form of a supplemental appropriation resolution, which
is adopted by City Council. This resolution also includes a

carryforward for maj or pr oj ec t s not completed in the previous
year which are not covered by purchase orders. All items in this
resolution are subj ect to a working capital availability test.
Monthly reports are distributed to the various departments to
Keep them informed of their year to date expenditures,
encumbrances and funds available.

9fD2E91___99VfC0magial__..EWDc11203 The following schedule
presents a summary Of general fund, =pecial revenue fund and debt
service fund revenues and other financing sources for the

fiscal year ended September 30, 1991 and the percentages of
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increases and decreases in relation to revenues and other financing
sources for the fiscal year ended September 30, 1990.

Increase Percent
Percent (Decrease) Increase

A09901 91_191A1 1290.122Q [Q99C22892

Revenues:
,-

Property taxes $7,091,592 19.96% $585,749 9.00%
Other taxes 825,622 2.32 24,228 3.02
State revenue sharing 1,104,188 3.11 (10S,625) (8.73)
Other intergovernmental
revenues 6,385,362 17.97 613,108 10.62

Parking meters and
facilities 82,519 .23 (5,796) (6.56)

Licenses and permits 651,013 1.83 (85,398) (11.60)
Fines and forfeitures 812,701 2.29 78,569 10.70 |
Charges for services 1,396,608 3.93 (12,779) (.92) i
Interect 1,394,582 3.93 (150,958) (9.77)
Giftn and Other ____1]Qtil5 ___tkQ {82A22QJ (31.78)
Total revenues 19,922,302 56.07 858,120
Other financing source:
Transfers from other
funds 154692A26Q 42422 142Q2tD5) 8.99

Total revenues and other
financing source $35,531,662 100.00% $2,145,973

The most significant dollar change in revenuen was in other
intergovernmental revenues, where the 10.62% increase was caused
mainly by increased activity in grants and in interlocal agreaments
with other governments. An increase in the City's millage rate from
5.08 to 5.17 coupled with a 6.8% increase in assessed valuations
were responsible for the 9.0% increase in property taxes. The
10.70% increase in fines and forfeitures was the result of an
increase in court fines collected. Some of the decreases in
ravenues, such as state revenue sharing, (8.73)%; interest, (9.77)%;
and licenses and permits, mainly in construction-related permits,
(11.60)% are indicative of the recession. The 31.78% decrease in

gifts and other follows an exceptiorial year and more closely follows
the norm. The 6.56% decrease in parking revenues reflects an entire
year of the closing of one parking lot. The 8.99% increase in
transfers from other funds was caused primarily by an increase in

the transfer from the Electric Fund and by a transfer from the
Occupational License Fund.

.

The following schedule presents a summary of general fund, special
revenue fund and debt service fund expanditures and other financing ,

use for the fiscal year ended September 30, 1991 and the
'

percentages of increases and decreases in relation to s
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oxpenditures and other financing use for the fiscal year ended

j. September 30, 1990. |

Increase Percent
Percent (Decrease) Increase

beguos ei Intel item 1299 LQestennel

Expenditures:

' Current:
General government ,

and administration $ 3,469,028 9.65% $ 300,081 9.47%
Public safety 11,677,768 32.50 918,273 8.53
Public works 3,655,998 10.18 189,240 5.46

- Culture and recreation 3,508,653 9.77 131,755 3.91
Housing rehabilitation 362,677 1.01 73,529 25.43

f- Nondepartmental 474,371 1.32 84,383 21.64
Other 377,404 1.05 (91,925) (19.59)r

Capital outlay 4,122,771 11.47 (711,759) (14.72) ,

(; -Debt service:
1,576,611 4.19 409,222 35.05| Principal

.

fees 2,372,400 6.60 (80,200) (3.27). Interest and agents'
Intergovernmental ____ gat 921 __225 122th121 (20.96)

Total expenditures: ?1,686,712 88.19 1,198,986

Other financing use:
Transfers to other
funds _dt242t111 11tal __d22t265 12.68

Total expenditures and
other financing use $35,928,823 -100.00% $1,676,251

General . government and administration expenditures increased. by
9.47% primarily because of increased general government legal fees,

-- e x p e nd i t u r e s related to the preparation and submiselon of the City's
comprehensive plan and increases in allocations for Internal Service

Fund services. As mentioned earlier, seven new employees were added
to the Police Department. The combination of_ all costs . associated
with these employees as well as the- first complete year of

operations after the reorganization of the Police Department and of

Fire Station #4 are responsible for the 8.53% increase in public
safety-expenditurcs.

The 5.46% increase in public_ works expenditures is attributable to

.the -establishment of an industrial wastewater monitoring division,
the addition of five 'new engineering employees and of two new

stormwater utility employees and the transfer c'f anothar positten

from recreation- to public works. Culture and recreation
expenditures- increased by $131,755 or 3.91% primarily because of two
new grants, one increased interlocal program, major repairs to the

City's two public swimming pools and the first complete year-of the
ther apeutic recreation division.

Housing rehabilitation increased by 27,.43% over 1990, which
represents a . return to the norm since 1990 had unusually low

-xii--
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activity. The maj or cause of the 21.64% increase in nandepartmental
expenditures were exponditu"es related to the clean-up of
contsminated sites owned by the City in order to be in compliance

with state requirements. Other expenditures decreased by 19.594
because of a decrease in grants and other programs which could not

be specifically classified. The 20.96% decrease in

intergovernmental expenditures wat caused by an increase in the
county portions of some planning grants and by the decrease
attributable to no additional liability resulting from a 1990 aales
tax audit.

The 14.72% decrease in capital outlay was caused primarily by the
lack of building new City facilities in the governmental funds and
by a decline in the amount of dollars spent on smaller roadway
projects. The primary reason for the 3S.05% increase in debt
service principal payments was the first principal payment of the
Optional Gas Tax Revenue Bonds, Series 1989, in October 1990. There
was a decrease in interest since there was no new debt and the
principal balances have decreased. Transfers to other funds
increased by 12.68% primarily because of increased transfers fron
the general fund to the airport and internal service funds and from
the special revenue funds to the general and debt service funds.

Oscern1__Eund____Belgggg. The fund belance of the general fund-

at September 30, 1991 is $5,590,964, a 16.31% decrease from 1990.
'

The decrease was caused primarily by the i age of ad valorem
taxes collected over the past five years for street improvements
-d by the first complete year of the reorganization of the

police department and of operations of fire station #4. The
general fund balance in equivalent to 59 working days of
expenditures.

E01BCDC192_909CA119DB. The City of Ocala opei>tes seven distinct
enterprise funds: Electric System, Water and Sewer, Sanitation,

Municipal Golf Course, Fort King Tennis Cuurt, Municipal Trailer Park
and Ocala Municipal Airport. The enterprise funds are well run and
continue to be the backbone of financial support of general
government operations.

The Electric System Revenue Fund is the combination of the formerly
consolidated Electric Revenue and Bulk Power Supply Revenue Funds.
During fiscal 1990, Electric System Revenue Bonds, Series 1989A, were
issued for the acquisition and construction of improvements to the
electric system. The improvements are expected to be completed in

,

fiscal 1994. The electric system continues to be efficiently managed
and operated, and had a debt service coverage of 4.88 for the year
ended September 30, 1991.

The Weter and Sewer Fund, which is the City's second largest
enterprise fund, has been burdened with debt service payments and
other bond-related restrictions for the past few years. During 1990,

,

the financing related to the Water and Sewer Revenue Bonds, Series
1985A, and to the Water and Sewer Refunding Revenue Bonds, Series ,

1986, was restructured. For the year ended September 30, 1991, the
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Water and Sewer Fund had a debt service coverage ratio of 1.63.
During 1990, the City's consulting engineers were working on a

master plan, including a rate review, for the water and sewer

system. The first step of a rate increase became effective in

oarly fiscal 1991, which has helped this fund.

The Sanitation Fund is responsible for trash and garbage pick-up in
the City. During the year, sanitation rates increased approximately
7.75% for residential customors and 17.7% for commercial customere,
primarily to meet the increased landfill charges. The fund

is financially sound.

The Municipal Golf Course Fund had a small net income for the
year ended September 30, 1991 of $10,010; however, fiscal 1991 was'

the first full year of operations at both courses after expansion
and renovations during the past few years. Fees were increased

during 1991. This fund should continue to improve.

The Ocala Municipal Airport Fund had a net loss of $134,197 in

1991. There are expansion programs under way at the Airport,

most of which are substantially funded by federal and state

grants. Although the airport is not self-supporting, it is an
important part of our community.

The Fort King Tennis Court Fund experienced a net loss of $8,506
during fiscal 1991, which was anticipated because of debt service
payments on an interfund loan and some changes in operations. This
fund, although small, is well-run.

The Municipal Trailer Park Fund continues to improve. During 1991
| there was a rate increase, and some minor renovations were completed.

E909190_IE991__E90d__999E911903 The combined Pension Trust Funds L

improved during 1991, mainly because of the condition of the market
as compared to 1990. The combined funds hed a realized gain on the
sale of investments of $2,049,923; anu an unrealized gain in the fair
market value of investments of $3,832,450, caused by the restatement
of investments to market value as of September 30,1991.

Qgb1,_Adm10121E9119D. At September 30, 1991, the City had
$126,215,000 in outstanding serial and term bonds. Of this amount,

$93,290,000 are associated with enterprise funds and $32,925,000 are
associated with governmental funds. All of the City's issues are
insured. Although the City may issue general obligation debt in an
amount up to 20% of the assessed valuation of the taxable real and
personal property in the City according to article IX, section 3.02,
of the City Charter, there is no general obligation debt outstanding.

The City issued no new bonded debt during fiscal 1991.

Camb__daggggmggf. Cash temporarily idle during the year was
in<ested in the State Board of Administration Fund, which is an

investment pool administered by the State of Florida. Although
the City is authorized by Florida Statutes to invest in

obligations of U. S. agencies and in interest-bearing time
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deposits and savings accounts in bankc and in savings and loan

associatiuns in addition, we have found that the State Doard of

Administration has historically had higher interest rates and we

can withdraw funds on demand. At September 30, 1991, our
investments with the State Board of Administration were earning
6.23% with a year to date return of 6.79%.

The City's pension fund investments have been administered by the
firm of Manning and Napier of Rochester, New York for several
years. In January 1991, because of the size of the combined funds,
the pension fund investments were equally split for administration
by Manning and Napier and by barnett Banks Trust Company, N.A. of
Jacksonville, Florida. The perision fund investments consist
of bonds, debentures, common stocks, U. S. Treasury

obligations and short-term investments.

Bisk____Moonsemsof. The Risk i%nagement Department was'

established through an interlocal agreement between the City of
Ocala and Marion County for the purpose of the procurement of

instrance, either through insurance companies or through
self-insurance, and for the purpose of providing safety training
programs. Information on the City's insurance coverage car be
found in the Statistical Section of this report. The Risk

Management Department is doing very well, ooth in insurance
monitoring and procuremert and in safety training.

91bEB_1bE9BMAllQN

IDdfD90d201_Agd11 The City Charter and state statutes require an
independent audit of the books, financial records and trancactions of
all administrative departments of the City by a Certified Public
Accounting Firm celected by the City Council. In addition to meeting
the requirements set forth in state statutes, the audit also was

designed to meet the requirements of the fsdeial Single Audit Act of *

1984 and related OMB Circular A-128. lhe auditors' report on the

general purpose financial statements and combining and i t.d i v i d u a l
fund statements and schedules is included in the financial section of

]this report. Tne auditors' reports related specifically to the
single audit are included in the Single Audit Section of this report.

Awgrdg. The Government Finance Officers Association of the United
States and Canada (GFOA) awarded a Certificate of Achievement for
Excellence in Financial Reporting to the City of Ocala, Florida for
its comprehensive annual financial report for the fiscal year ended
September 30, 1990. The Certificate of Achievement is a prestigious
national award recognizing conformance with the highest standards for
preparation of state and local government financial reports.

In order to be awarded a Certificate of Achievement, a government
unit must publish an easily readable and efficiently organized
comprehensive annual financial report, whose contents conform to
program standards. Such CAFR must satisfy both generally accepted

,

accounting principles and applicable legal requirements.
-
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A Certificate of Achievement is valid for a period of one year only. ,

'

The City of Ocala has received a Certificate of Achievement for
;
'

the last nine consecutive years- (fiscal years ended 1982-1990.)
We believe our current report continues to conform to the

Certificate of Achievement program requirements, and we are

submi ting-it to GFOA.

The City was awarded the Distinguished Oudget Presenta+1on Award by

) the Government Finance Officers Association of the United States and
'

( Canada for its annual budgets for the fiscal years beginning October
'

1, 1987 through 1990, In order to receive this award, which is valid
for a pJriod of one year only, a governmental urait must publish a
budget document that meets program criteria as a policy document, as
an operations guide, as a financial plan and as a communications
medium.-

A hD9W19d9999D12 The preparation of this comprehensive
E

annual financial report was made- possible by the dedicated
service of the entire staff of the Finance Department. Sincere
appreciation is extended to specific individuals who worked I

diligently _ throughout the audit: Wayne C. Hodge, Chief
Accountant; Prudy Waite, Doris Remus and H. Wilson Wright,
Accountantsj Jerold Patton, Financial Analyst; and Barbara
Edwards Kays, Budget Manager. Appreciation is also extended to

Eric Lewerenz, the City's Internal Auditor, and to KPMG Peat
Marwick, our external auditors, for their assistance in this effort.

At this time, a welcome 19 extended to Glen Baker, the City's new-

Finance Director, who joined the City staff in October, 1991. His

background in banking and finance will be an asset to the City in

years-to come.

In closing, without the leadership and support sf the City

Manager, Assistant City Managers and City Council, whost continued

interest in gond fiscal City government is an invaluable-asset to
' our community, preparation of this report would not have been

possible.

Respectfully submitted,

k([A m /A. d4 ,-* g e n
Diane M. Cangelost
Deputy Finance Director
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111 North Orange Awnue Swte 1000

PO Box 3031

Orlando. F L 32802
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d ependent Auditors' Report

The Honorable Members of City Council
City of Ocala, Floridas

We have audited the general purpose financial statements of the City of 3cala,
Florida, as of and for the year ended September 30, 1991, as listed in the
accompanying table of contents. These general purpose financial statements are
the responsibility of the City's management. Our responsibility is to express
an opinion on these general purpose financial statements based on our audit.

We conducted our audit b accordance with generally accepted auditing standards.
Those standards requira that we plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above
present fairly, in all material respects, the financial position of the City of
Ocala, Florida, as of September 30, 1991, and the results of its operations, and
the cash flows of its proprietary fund types for the year then ended in
conformity with generally accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the general purpose
( financial statements taken as a whole. The combining, individual fund, and

account group financial statements and schedules listed in the accompanying
table of contents are presented for purposes of additional analysis and are not
a required part of the general purpose financial statements of the City of
Ocala, Florida. Such information, except for the historical pension information
included in the schedules on pages 55 through 57, has been subjected to the
auditing procedures applied in the audit of the general purpose financial
statements and, in our opinion, is fairly presented in all material respects in
relation to the general purpose financial statements taken as a whole~

1
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i
The historical pension infomation included in the schedules on pages 55 through |

$7 is not a required part of the basic financial statements but is supplementary
information required by the Governmental Accounting Standards Board. We have
applied certain limited procedures to this information, which consisted
principally of inquiries of management regarding the methods of measurcrent and
presentation of the supplementary information. However, we did not audit the
infomation and express no opinion on it.

f Yh A
I

|

January 17, 1992
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GENERAL PURPOSE FINANCIAL STATEMENTS

(Combined Statements - Overview)-
These basic financial statements provide a summary overview of the
financial position of all funds and account groups as well as the operating
results of all funds. They also serve as an introduction to the more detail-
ed statements that are in the following subsections. - 1
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CITY OF OCA1.A. FLORIDA

COMBINED BALANCE SHEET

ALL TUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1991

Governmental Fund Types

Special Debt Capital
Assets General Revenue Se rvic e Proj ec t

Current assets!
Cash and investments $ 6.977 $ 286,609 $ $- -

Equity in pooled cash and
investment fund 3,7?3,285 6,666,721 7.969,239-

Accounts and notes receiv-
able, net of allowance
for doubtful accounts
of $608,767 341,404 !!,201 995,950-

Accrued interest receivable 7,791 - - -

Accrued unbilled revenues - - - -

Due from other funds 219,804 $8,497 - -

Interfund loans receivable 2,268 - - -

Inventories - - - -

Other current assets 1,732 - - -

Due from other governments 258,286 323,888 124,759-

Total current assets 4,571,547 7.346,916 9,089,948-

Restricted assets:
Cash and investments 44,557 54,640 500,789 -

Equity in pooled cash and
investment fund 2,406,018 6,214,864 --

Accrued interest and divi-
dends receivable - - - -

Other 1,772 235- -

Due from other governments 124,042 - - -

Total restricted assets 2.576.369 54,640 6,715,688 -

Interfund loans receivable
after one year 54,688 - - -

Property, plant and equip-
ment, net - - - -

Issuance costs on long-term
debt - - - -

Amount available in debt
service funds - - - -

Amount to be provided for
retirement of general
long-term debt - - - -

Total assets $ 2229216th $ _7.401.554 $ ,6,715.888 $ 9.089.948

-3- <
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1

Tiduciary
Proprietary Fund Types Fund Type Account Groups

Trust General General Totals
Inte rnal and Fixed Lon g-Te rm (Memorandum

Enterprise Se rvic e Agency Assets Debt only)

$ 12,718 $ 500 $ $ 5 306,804$- - -

3,313.839 5,500,777 27,183,861- - -

5,409.292 1,537 6.759.384- - -

7,791- - - - -

4,114,311 4,114,311- - - -

689,031 967,332- - - -

109.217 111.485- - - -

2.228,209 157,604 2.385.813- - -

291,055 195,258 488,045- - -

66,462 24,407 797,802- - -

f 16,234,13I 5,880,083 0~~ 43,122.628.- -

2.752,455 38,490,220 41,842,661- - -

69,840.287 35,886 ' 78.497,055- - -

383,315 383.315- - - -

73.845 75,852- - - -

707,557 831,599- - - -

73,374,144 38,909,421 1,21.630,482- - -

607.008 661,696- - - -

131,961,727 7,287,903 15,699,261 154,948,891- -

1,292.552 1.292,552- - - -

6,715,888 6.715,888- - - -

26,261,687 26,261,687- - - -

$ 223.469.565 $ ljaj624j8g $ 38.909.421 $ 15.699.261 5 32.977.575 8 354.633.824

(Continued)

-4-
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CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTDfBER 30, 1991

(Continued)

Covernment al f urd Type s

Special Debt Capital
pLiabilities sed Iquity General Fevenue se rvi c e . roj ec t

Current liabilities:
8 1,460.785Accounts payable 1 790,102 8 169,579 8 -

Compensated absences payable 457,026 17.013 - -

kends and notes payable within one yeer - - - -

Accrued interest payable - - - -

Due to other funds 15 - - -

Customer deposits - - - -

Deferred revenue 109.002 116,643 - -

luterfund loans payable - - - -

Total current liabilities 1,356,145 501,215 - 1,660,785

Liabilities payable from restricted assets:
Accounts psyable 210,963 - - -

Accrued interest payable - - - -

Deferred revenue 44,552 - - -

Bonde and notes payable within one year - - - -

Total liabilities payable from
restricted assets ?$5,$li - - -

Ir4terfund loans payable after one year - - - -

Bonde and notes payable after one year - - - -

1,460,765Total liabilities 1,611,660 50),2)$ -

Equity and other credits:
Investment in general fixed assets - - - -

~~~

Contributed equity - - -

Retained earningst
Peserved for debt service - - - -

Rese rved f or renewal and replacement - - - -

Total reserved retained earnings - - - -

Unre se rved - - - -

Tctal retained earnings - - - -

Fund balances
6,715,888' keserved for debt service -- -

Reserved f or retirement benefits - - - -

Reserved for interfund loans receivable
after one year 54.688 - - -

1.941.656Reserves for encumbrances 568.445 157.196 -

Reserved for restricted assets 2,265,723 54,640 - -

1otal reserved fund balances 2,886,656 211,636 6,715,666 1,941,656
5,707,5072 702,104 6,6P6,485Unreserved and undesignated f und balances -

2
Total fund talances 5,590,964 6,698,321 6.715,666 7.669,163

Tetal equity and other credits 5,590.904 6,698,121 6,715,666 7,649,163

Total liabilities and equity I @ Q $ 7.401.*M $ @ PJ 8 9 3!9.948

See accompanying notes to financial statements.

-5-
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liduciary

rectrietary Fund Types fund Type Actnunt Cteurs
trust 6tneral veneral fotals

Internal and fined 1.on g-T e rs (Mescrandue
Entertrine Service gg Assete De b t (mly)

$ 8.728.7678 8$ 4.781,377 8 1.546.924 4 --

836.761308.660 54.062 . - -

1.656.287 1.867.852211.565 - *.

8.2468.246 . . - -

967.332967.31; - - -

2.632.9082.632.908 - - - -

559.169133.524 - - * *

Ill '85111,485 - - - -

. - 1,656,2U ~@ .E*

_6,96),iiT I,812.551

860,80624.715 - .2.625,128 -

3.323.3363.323.336 . - . .

258 I'I213.589 - - - -

2,605',0002,605,000 - - - -

- - 9e0'7*20324.7158,767,05) -

661.696661.696 . . - -

31,121,2AB 121,488,04789,596,796 569,96) . -

107,9t4,062 2.)62,516 26.715 - 12.977.575 3 6.909e N

15,699,26115,699,261 -. . -

_
26,291,02224.976,758 1.314,2t4 - -

_

1.706.3051.706.305 - - - -

16,050,1431.6,050,141
_ _

- - - *

17.756.44817.756.448 . . - -

82,238,50572,767,297 9,471,208 . . .

90,523,765 9,471,208 - - t[ 79,994~ M 3

6.715.888. . . . -

37.932.97837.932,978 - -. -

54.688. . - - -

2.667.297. . . - -

7,h272,091
951,728 - -. .

''

0. t> 6 2. 94 2. - 36.864.706 - -

. . . - - 15,096,100
- - 3B,664,706 .~ 65,739,042-

R7.724,278115,500,501 10,785,472 18d64,706 15,699,261 -

8 223,469.565 8 13.167.996 i M . 909. 4 71 $ p 99.261 $ 32.977.575 8 354.633.P24

-6-
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CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL AND EXPENDABLE TRUST FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30 1991 i

i

I
|

. I

tidutiety
Coverveental Fu' (yres fund fyre

Totale
Special Debt Capits! Estendeble (Meecrendue

'

ceneral pevenue service Project Truet (mly)
hvenues

Property tones 8 7.043.228 4 48.364 4 8 8 19.260 8 7.110.352- -

- Other tanes 82$.622 625.622- - - -

$ tate revenue sharing 1.104.188 1,104.188- - - -

other intergovernmental revenues 3.281.289 3.104.073 2.65$.827 9.041.169- -

-reiking e.eters and facilities 82.519- 82.519- - --

1.icenses and pernats 264.209 386.804 (,51.013- - -

Fines are forfeitutes - 758.80! 33.900 812.701- - -

Charges for services 29$.012 1.101.596 1.196.608, - - -

Interest $33.411 436.$01 424.670 596.449 47.272 2.038.303
-Cifts 21.631 3.688 25.319- - -

other 136.462 16 334 444 940 597 736- -

['IPd7'1 424,6>0 3,252.276 TTT'il7 M 5TUtotal revenues 14.263,653

1.xpenditures
Current

Ceneral goverreent and admini-
stration -3.409.812 39.216 18.558' 3.487.586-

Pubile safety !!.6?).768 13.677.768- - - -

Public works 1.922.680 733.318 572.437 4.228.435- -

Culture and recreation 2.261.243 1.247.410 3.500,653- - -

i Housing rehabilitation 362.677
~

362.677- - - -

Mondepartmental appropriations 474.371 474.371- - - -

Other 303.539 73.865 377.404- - -

Capital outley 2.918.863 1.203,908 6.935.072 11.057.843- -

Debt service:
J Princif31 paymente . 36.611 1.576.6111.340.000 - ---

Interest and paying agents' fees 6.811 2.365.589 2.372.400- - -

Intergovertimental 88,960 71 89,03)- - -

Total expenditures Ire 463.33I 3,317.788 3,905.589 "YT57~5Di M 39,212.779
hcess (defielency) of revenues

over expenditures
.

(10,199.482) I,91 % 991 (3,480.919) (4.255.233) 492.914 (13.526.729)
Other fituting sources (uses):

Transfers f rom other funds 11.307.715 375.048 3.926.597 25.495 15.634.855-

Transf ers (to) other inds (2,197.60$) (1,868.506) (176,000! 4 242 ill)- -
t"7T"III ,7IITotal other pources (uses) 4.140.110 (1,a93,458) 1 730,97 - ..

h eese (defielency) of revenues and
other asurces over expenditures and
other uses- (1,089.372) 422.533 269.678 (4.255.233) 518.409 (4.132.98$)

Fund balances at beginning of year 6.680.336 6.475.788 6.446.210 12.042.296 433.319 32.077.949

_=

T.quity transfers (to) other fundo (137.900)(117,900)- - - -

- - Fod balances at end of year 8 5.3901964 8 6.89P.321 8 L119.P!8 8 7.649.163 3 M $ 27.806.064
'

53e accompanying notes to financial statemente.

-7-
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CITY OF OCALA. FLORIDA

COMBINED STATEMENT OF REVENTES. EXPENDI?t'RES AND

CRANGES IN FUND BALANCES - ACTl'AL AND BUDGET

CENERAL. SPECIAL REVENUE. CAPITAL PROJECT AND

EXPENDABLE TRUST ITND TYPES

FOR T11E YEAR ENDED SEPTEMBER 30, 1991

ceneral

Adjustmente Actual favolable
to en a (Unfa-

budgetary Budgetary Revised vorable)
Actual Basis Basis gd el Vertencei

Property taxes 8 7.04).228 $ 4 7.043.228 8 ?.409.689 8 (366.461)-

Other texes 825.622 825.622 803.000 22.622-

State revenue sharing 1.104.188
.

1.104,188 1.050.000 54.188-

other intergovernmental tevenues 3.281.289 (1.142.142) 2.139,147 2.026.014 113.133
Parking eieters and facilities - - - -

Licenses and geraits 264.209 264.209 241.)S9 22.450-

Fines and forfeitures 758.801 758,801 733,000 25.801-

Charges for services 295,012 295.012 385.743 (90.731)-

Interest 533.411 (9.317) 524.09e 60:.750 (85,656)
Cifte 21.631 (6.769) 14.86 70.510 (55.648)
Other 136,462 (48.086) 88,376 71,381 16.995

Total revenues 14.263,653 (1,206,314) i3,057.539 13,400,846 ( 34 3, W )
ta pendit ut es

Current
General government and administration 3.409.812 (37.939) 3,371.873 3.548.232 176.359
Public safety 11.677.768 24.834 11.702.602 12.061.437 358.835
Public works 2.922.680 10.433 2.933.113 2.970.945 37.832
Culture and recreation 2.261.243 (85.760) 2.175.483 2.195.219 219.736
Housing rehabilitation 362.677 (362.677) - - -

Hondepartmental apprcpriatione 474.371 (761) 473.610 625.957 152.347
Other 303.539 (231.920) 71.619 72.361 742

Capital out! y 2.918.863 !!3.836 3.032.699 3.178.960 146.261
Debt serv?

Princ1PH Fayeents 36.611 36,611 36.612 1-

Interest and paying agents' feen 6.611 6.811 6.911 100-

Intergovernmental 88,960 ( $ 2, 349) 36,611 40,5A4 3,973
Total expenditures 24,46! $35 (622,303) 23,841,032 24.637,218 1,096,166
Excess (deficiency) of revenues

over expenditutes (10,199,482) ($R4,0ll) (10,783,493) (11,536,372) 752,879
~

Other financing sources (uses):
operating transfers from other funds 11.207.715 40.000 11.347.715 10.728.768 618.947
Operating transfers (to) other funds 12.197,605) (17,543) (2,215,148) _(2,224.017) 8,869

Total other sources (uses) 9,110,110 22,457 9,132,567 8,504,75l 621,816
Escese (deficiency) of revenues and other

sources over expenditures and other
uses before fund balance allocation (1.089.372) (561.554) (1.650.926) (3.031.621) 1.380.695

Ft id balance allocation 1,031.621 (3.031,621)- - -

Escess (deficiency) of revenues and other
sources over expenditures and other uses (1,089.372) (561.554) (1.650.926) (1.650.926)-

Fund balances at beginning of year 6,680,336 (152,766) 6,527,570 1 527,570 _

Fund balances at end of year $ 3.590.964 $ f714 3 0) 8.4.876.64j $ 6_.52?.1L0 l(LM)

See acceepanying notes to financial statements.

-8-
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frectal Reveeue
Adjust.
tente Ac tual l' ave r able
to on a (Uc's.

budgetary Sudgetary Revised verable)
Actual Baels Saste Budget Yattanes

$ 48.364 8 45.150 8 3.2148 48.364 8 .

. . . . .

. . . . .

3.104.073 3.088.584 15.4893.104.07) .

82.519 82.000 $1f82.519 .

386.804 393.800 (6.996)356.804 .

53.900 54.500 (600)53.900 .

1.101.596 1.087.0D0 6. 5961.101.596 .

436.501 (33) 436.468 460.375 (23.907)
1.688 3.000 6883.688 .

16,134 17,065 (731)16.334 .

5 '3),i79 (31) 5.23),7 6 5.231.674 2.2722

59.216 679 59.895 56.516 (3.379)
. . . . .

733.318 67.783 801.101 990.034 188.933
1.247.410 81.950 1.329.360 1.345. 80 15.820

. . . . .

. . . . .

73.865 71.916 (1.949)73.065 .

1.203.908 6.784 1.210.692 3.172.979 1.962.287

. . . . .

. . . . .

71 80 971 .

3, 317, 7 G TIT TET 974';H4 5.6u,705 2,16 i , n l

1,915,991 (157,229) 1,758,f62 (405.23[) 2,163,993

375.048 366.305 8.743375.048 .

(l 468.506)
-

(1.868,506) (1.660,323) (8,183).
i

(1,49).458) (1,494,018) 560(1,49),458) -

422.533 (157.229) 265.304 (1.899.249) 2.164.553
1.899,249 (1,899,269). . .

_

422.533 (157.229) 265.304 265.304-

6,475.7A8 (f52) 6,475.136 6 475,136 -1

'

8p.29*311$(Ljljjj) $ 6i?40.44f 4 6.4?!.136 8 _2f5.304

(Continued)
l
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CITY OF OCALA, FLORIDA

_ COMBINED STATEMENT OF REVENUES, rXPENDITURES AND

CHANGES IN FUMD BALANCES - ACTUA1 AND BUDGET

GENERAL, SPECIAL REVENUE, CAPITAL PROJECT AND

EXPENDABLE TRUST FUND TYPIS. (CONTINUED)

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Capits) Project
Mj us tme nt s Actual Favoratsle

to on a (Utfa*
n dgetaev Budserary Revised vorable)u

> Actual p,* Basie Budget Variance

Revenuest
Property taxes 8 - $ $ $ $- - - -

other intergovernmental revenues 2.655.827 (323.920) 2.331.907 4.705.254 (2.373.347)
Interest 596.449 (32.733) 563.716 620.500 (56.784)Other - - - - -

Total reva ves 3,257,276 (356,653) 2,ev5.623 5.325,7%4 (2,430.131)

Es penditure s t
Currentt

General government and administration - - - - -

Public works $72.437 (59.848) 512.509 545.316 33.227Capital outley 6,935,072 1,410,877 s.345,949 15.713,574 7,367,53
Total expenditures

'

7,507,509 1.351,029 8.858,538 16.259,3 7.400,807

Excers (deficiency) of rauenues
:

over expenditures (4,255.233) (1.707.682) (5.962.915) (10.933.586) 6.970.671

Other financing sources t
Operating transfers f rom other funds - - - -

.

4. Excess (deficiency) of revenues and other
.

sources over expenditures before fund
balance allocation (4.255.233) (1.70% 662) (5.962.915) (10.933.586) 4.970.671

Fund balance allocation - - - 10,933,586 (10,933,586)

1.xcte; (deficiency) of revenues and otter
sources over expenditures (4.255.233) (1.707.682) (5.962.915) - (5.962.915)Fund balances at beginnleg of yeer 12.042.296 (865.461) 11.176.836 11.176.835 -

j Equity transfers (to) other funds
(134900) 137,900 - - -

Fund balances at end of year 8 7.649.163 $(2.435.243) $ 5.213.920 $ 11.176.9 35 8 15. 9f 2.915)

..
See accespa,ying notes to fitwnetal statements.

1
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,

Empendable trust

Adjustments ActuaI favorable
to a on a (Unfa-

Budgetary Budgt ary Revised vorable)
_

'

Actual Basie Basis pg Variance
a

8 19.260 8 - 8 19.260 8 19.260 $ .

. . . .

47,272 (44,816) 2,456 ' 550 (94)
444,940 (464,940) . .

511.472 (4k9,756) [1,716 ...dl0 (94)

16.558 - 18.558 19,784 1.226
. . . . .

. . . . .

18,?58 - 18,558 19,784 1,226

492.914 (489,756) 3.155 2,026 1.132

25,495 25,49% 25,495 ..

-

518,409 (489.756) 28,653 27.321 1.112 g
- - - (27,521) 27,521

518.409 (489.756) 28,653 28,653-

433,319 (426,449) 6.870 6.870 -

. . . . .
_

I 8 21Llli *( M ) 8 21J.D t _1 E r 8M

Ii

1
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. . . _ .



- _ _ _ _ _ _ _ _ _ _ _ _ _ - - - - -

-,

This page was intentiunally left blank.

4

.

s

!
- _



- - _ _ _ _ _ _ _ _ _

_CfTY OF OCALA. FLOR 2DA

COMBINED STATEMENT OF REVENUES EXPENSES AND CHANGES IN TUND EQUITY

ALL PROPRIETARY FUND TYPES AND PENSION TRUST FUNDS

FOR THE YEAR ENDED SEPTEMBER 30 1991

Fiduciary
Prot rie t a ry Fund Types Fund Type Totals

Internal Feeston (Memorandua
Enterprise Se rvic e Trust Only)

Operating revenuest
$ 64.276.040$Sale of electricity $ 64.276.040 $ --

- - 3.393.133sale of water 3.393.133
10.986.563Sewer and sanitation service cberges 10.986.541 - -

8.850.428Fees and reatals 1.9$4,099 6.P96.329 -

77.258Cosatssions 77.258 - -

City and ctate contributions - 2.269.336 1.599.744 3.869.080
871.388 267.972 1.139.360Employee contributions -

1.857.186 1.857.186Income on investments - -

2.049.923 2.049.923Gain on sale of investments - -

3.832.450 3,832.450Net appreciation in fair market value of lovestments - -

3.4D0.276Other 1,218,012 182.264 -

Total operating revenues 83,905,105 10,219,317 9,607.275 TE3. 7 3 i . 6 r. 7

Operating expenses:
36.642.122Purchase of electricity 36.642.121 - -

5.064.862Distribution 5.064.862 - -

422.046Back-up 422.046 - -

Transmission 363.862 - - 363.862
Operation and maintenance 7.562.168 - - 7.563.16F6

- - 1.914.615Water and sever treatment I 914.615
801.805Sewer sollection 801.805 - -

2.331.7352.331,735Fleet management --

572.354572.354Purchasing and warehousing --

Managerent information system central
635.098 - 635.098reproduction and recorda management -

772.407Building maintenance - 772.407 -

- - 1.144.152 1.144.152Pension payments
Administration 2.993.790 3.e17.642 337.525 6.748.957
Depreciation and amortization 5.253.845 482.005 - 4.735.850
Other 1.489,987 - - .,489,987

Total operating expenses 62,510.102 8,211.241 1,481.677 72,203,020

Operating income ,21.395,001 2.008,016 8.125.598 31.528.6',7

Nonoperating revenues (expenses):
Inter se income 2.736.185 322.807 3.058.992-

Interest expense (1.934.742) (69.574) - (2.004.316)
Operating grants 75,608 - - 75,608

,

Total nonoperating revenues (expenses) 877,051 253,233 - 1,130,284

Incroe before operating transfers 22,272,0 % 2,261,309 8,125,598 32,658.961
Operstir.g transferet

1.524.793From other funds 979.90 544.830 -

(To) other funds (11.548,880) (1,368,657) - (12,917.537)
s't.392,744)Total operating transfers (10.568,967) (623,827) -

Net income (loss) 11.703.137 1.437.482 8.125.598 21.266.217
Tund equity at beginning of year 102.248.659 9.342.902 29.807.380 141.398.941
Equity transfers from other fundh 137.900 - - 137.900

1,415,895Capital contributions f rom other sources 1.410.807 5.088 -

Fund equity at end of year $ 115.500.5_03 $ 10.7P9.472 8 37.937.978 $ 164.218.953

See accespanying notes to financial statements,

t
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CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF CASH FL0k'S

ALL PROPRIETARY FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1991,

Proprietary Fund Types Totals
Internal (Memorandum

Enterprise Service Only)
Cash flows from operating activities:

Operating income $ 21,395,003 $ 2,008.076 $ 23,403,079

Adjustments to reconcila net income to
cash provided from operating activities:
Depreciation and amertization 5,253,845 482,005 5,735,850

Cash provided by_(used for)
changes in:

Accounts and notes receivable 288,928 (940) 287,988

Accrued unbilled revenue (382,785) (382,785)-

(110,075)Due (to) from other funds (110,075) -

Inventories 187,950 (16,982) 170,968
Other current assets (le7,881) (80.135) (248,016)

(26.342)Other restricted assets (26,342) -

Due from other governments (148,664) (6,425) (155,089)
Accounts payable 378,193 382,523 760,716
Compensated absences payable 19,958 2,347 22,305,

113,688Customer deposits 113,688 -

(98,095)Deferred revenue (98,095) -

427,267Other restricted liabilities 427.267 -

Net cash provided from
operating activities 27,130,990 2,770,469 29,901.459

Cash flows from investing activities:
155,632Collection of interfund receivable 155,832 -

Interest received 2,736,185 322,807 3.058,992
,

Net cash provided by investing
activities 2,892,017 322,807 3,214,824

Cash flows f rom (used in) noncapital
financing-activities:

Operating transfers to other funds (11,548,880) (1,368.657) (12,917,537)
Operating transfers from other funds 979,963 544,830 1,524,793
Operating grants 75,608 - 75,608

Net cash (used in) noneapital
financing activities (10,493,309) (823,827) (11.317,136)

(Continued)
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, CITY OF OCALA FLORIDA

COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1991

(Continued)

Proprietary Fund Types _ Totals
Internal (Memorandum

Enterprise Service Only)

Cash flows frem (used in) capital and
related financing activities:

Payment of principal on debt $ (2,591.210) $ (198,951) $ (2,790,161)
Purchase of property and equipment

(net) (22,479,427) (757,431) (23,236,858)
Proceeds from issuance of debt 54,605 54.605-

Capital contributions 1,410,807 5,088 1,415,895
Transfers from other funds 137,900 137,900-

Interest paid (2,011,283) (69,574) 12.080,857)

Net cash used in capital and
related financing activities (25,533,213) (966,263) (26.499,476)

,

Net increase (decrease) in cash (6,003,515) 1,303,186 (4,700,329)

I Cash and cash equivalents:
L Beginning of year 81,922,814 4,198,091 86,120,902

| End of year $ M92 $ L 5_0J E $ 81.420.576Q

i

See accompanying notes to financial statements.

l

|
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CITY OF OCALA. F_10RIDA7

NOTES TO FINANCIAL STATDENTS

FOR THE YEAR ENDED SEPTDiBER 30, 1991

(1) Description of Funds and Reporting Entity

The City of Ocala, Florida (the " City") operates under a council-manager
form of government and provides the following services as authoriced by
its charter: public safety, public works, public utilities, culture,

j recreation and community development. The financial activities of all
j municipal boards and commissions that provide services to the citizens

~

of the City, except for the Ocala Housing Authority, are included in the
City's financial statements.

The City includes municipal boards and commissions within the City in its
financial statements in circumstances where the City selects the
pverning authority, designates management, has the ability to influence
operations, ecd has accountability for fiscal matters of the municipal
boards and commissions. The Ocala Housing Authority (the " Authority"),
which provides public housing services in the City, is not included in
the reporting entity of the City since the City, although appointing the
governing authority, does not influence the Authority's operations and
is not accenntable for the Authority's fiscal matters.

The accounting records of the City are organized on the basis of funds and
account groups. The operations of each fund are accounted for within a
separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and expenditures or expenaes, as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled. The various
funds are grouped in the accompanying financial statements into seven
generic fund types and three broad fund categories: governmental funds,
proprietary funds and fiduciary funds.

Homogeneous funds are consolidated for purposes of financial statement
presentation. Interfund transactions and balances are eliminated in the
consolidation of homogeneous funds. Other funds which are similar by
type but not homogeneous are combined. Interfund transactions and
balances are not eliminated on funds which are cumbined rather than
consolidated.

Governmental Funds

Governmental funds include the General, Special Revenue, Debt Service and
Capital Project f ur.d s . The measurenant focus of governmental funds is
determination of financial position and sources and uses of resources
rather than net income determination. The funds are maintained on the
modified accrual basis of accounting. Generally, only current assets
and current liabilities are included on their balance sheets. Their

(Continued)
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CJ,TY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATFE ATC

reported fund balonces are considered a measure of available spendable
resources. The following is a description of the governmental funds of
the City:

General Fund

The General Fund is the general operating fund of the City. It is used to
account for revenues and current, capital outlay, debt service and
intergovernmental expenditures not specifically required by law or
administrative action to be accounted for in another fund. All general
property taxes (except for those levied for the Downtown Development
Commission and those required to be deposited to the Community
Redevelopment Trust Fund), franchise taxes, licenses, fines and certain
intergovernmental revenues are recorded in this fund. Current, capital
outlay, debt service and intergovernmental expenditures of the adminis-
trative, public saf ety, public works and numerous other departments are
paid for through this fund.

Special Revenue Funds

Speciel revenue funds are used to ac:ount for the proceeds of specific
revenue sources that are legal'v or administratively restricted to
expenditure for specific purposca. Special revenue funds used by the
City are:

Occupational License

Business license and permit revenues, which are pledged as security for
the Refunding and Improvement Excise Tax Bonds dated January 1, 1972,
are recorded in this fund. Revenues collected are transferred to the
appropriate debt service fund as required.

Central Florida Regional Library

This fund is used to account for Federal, state and county
contributions, and General Fund subsidies which are restricted for
the operation of the regional library.

Off-Street Parking

This fund accounts for the proceeds from the City's parking system.

Downtown Development

This fund accounts for property taxca levied against downtown property
owners.

<

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATDENTS

Local Gascline Tax

This fund accounts for street related maintenance and improvement
projects fir.anced by the City's share of local gasoline taxes. These
taxe's are required by law to be used to maintain streets.

Stormwater Utility

This fund accounts for resources collected whi ch are to be used for
additions to, improvements to and maintenance of the storm drainage
system.

Debt Service Funds

Debt se rvice funds are ured to account for the accumulation of resources
for the payment of princ! pal, interest and related costs of the City's
general long-term debt. Debt service funds used by the City are:

Excise Tax Bonds

This fund is used for the payment of principal, interest and related
costs of the 1972 Refunding and Improvement Excise Tax Bonds.

Improvement Bonds

This fund is used for the payment of principal, interest and related
costs of the Capital Improvement Refunding Revenue Bonds, Series
1986.

Improvement Certificates

This fund is used for the payment of principal, interest and related
costs of the Capital Improvement Revenue Refunding Certificates,
Series 1988.

Optional Gas Tax Bonds

This fund is used for the payment of principal, interest . and related
costs of the Optional Gas Tax Revenue Bonds, Series 1989.

Capital Project Funds

- The capital project funds are used to account for resources earmarked for
the acquisition and construction of major capital f acilities and other
project oriented activities other than those financed by proprietary
funds. Capital project funds used by the City are:

(Continued)
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CITY OF OCALA, FLORIDA

, NOTES TO FIN WCIAL STATEMENTS

Capital Improvement Construction Fund

The Capital leprovement Construction Fund is used to account for the
resourcet earmarked for the acqujsition of right-of-way and the
construction of and improvements to N.E. 14th Street, which is a
major arterial street project.

Optional Gas Tax Construction Fund

This fund is used to account for resources earmarked for construction of
and inprovements to several roadways exclusive of the N.E. 14th
Street project.

Proprietary Funds

Proprietary funds include enterprise and internal service funds. The
measurement focus of proprietary funds is determination of net income,
financial position and cash flows. The generally accepted accounting
principles for proprietary funds are those applicable to businesses in
the private sector and thus these funds are maintained on the accrual
basis of accounting. Accordingly, all assets and liabilities associated
vith their activity are included on their balance sheets. Their
reported fund equity is segregated into contributed equity and retained
earnings components. Proprietary funds used by the City are as follows:

Enterprise Funds

Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private businosnes where the intent of
the governing body is that the costs (including depreciation) of
providing certain goods and services to the general public be financed
or recovered primarily through user charges or where the governing body
has deemed that periodic determination cf net income is appropriate for
purposes of monitoring capital maintenance, accountability or other
purposes.

Enterprise funds used by the City are as follows:

Electric System Revenue Fund

This fund is used to account for the construction, eperation, and
maintenance of the City-owned portion of CR-3 and the City-owned
electric system as well as sales of electricity and other services to

'

the general public. Electricity rates charged to custoaers are set
by City Council within the rate structure established by the Florida

,

Public Sarvice Commission. I

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCI/1 STATEMENTS

k'ater and Sewer Fund +

..This fund accounts for the construction, operation and maintenance of
the City-owned water and sever system.

Sanitation Fund

This fund accounts for the operation and maintenance of the City's
refuse collection system.

Municipal Golf Course Fund

This fund accounts for the construction, operation and maintenance of
the City's golf courses.

Fort King Tennis Court Fund

This fund accounts for the operation and maintenance of the Fort King
5- tennis courts.

Municipal Trailer Park Fund,

I.
This fund accounts for the operation and maintenance of the City-owned

trailer patk.

Ocala Municipal Airport (Jim Tay '.or Field) Fund

This .'und accounts for the construccion, operation and maintenance of
the City's airpset.

Internal Service - Funds _

.

The internal service funds account for the operation of departments which
-

exist . solely to provide services to other City departments. The
revenues of the internal service funds are derived from user fees and
self insurance premiums charged to other City funds. The internal
service funds used by the City are:

..

Internal Service Fund

This fund accounts for the operation of management information. system,
central reproduction, building maintenance, records management and
purchasing and varehousing departments.

.

(Con.inued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Fleet Management Fund

This fund accounts for the operation of the 11eet management department,
which is responsible for replacing, specifying, acquirfng,
raintaining and disposing of approximately 930 units of gas driven
equipment.

Self-Insurance Fund

This fund accounts for the operation of the risk canagement department
and for the costs of the City's self-insurance plans.

Trust Fonds

The trust funds of the City are pension trust funds and expendable trust
funds. The trust funds are used to account for assets held by the City
in a trustee capacity. The measurement focus and basis of accounting of
the pension trust funds are similar to proprietary funds and they are
therefore maintained on the accrual basis of accounting. The pension
t ru s t funds are utilized to account for the financial trsnsactions of
the City-administered pension plans. The measurement focus and basis of
accounting of the expendable trust funds are similar to gove rnmental
funds at.d they are therefore maintained on the modified accrual basis of

,

accounting.

Pension Trust Funds

The Ocala Employees' Retirement fund

This fund provides regular benefits to all active and inactive
participants of the tormer system.

The Ocala Police Of ficers' Supplemental Pension Fund1

This fund provides- supplemental benefits to quelifying police
officers.

The Ocala Firefighters' Supplemental Pension Fund

This fund provides supplemental benefits to qualifying firefighters.

Expendable Trust Funds

Community Redevelopment Trust Fund

The Community Redevelopment Trust Fund is used to hold funds
collected for improving and redeveloping the downtown area.

(Continued)
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CITY OF OCALA. 110RIDA

NOTES TO FINANCIAL STATEMENTS

Pension Medical Reserve Fund

This fund is used for accumulating funds for future retiree benefits.
It is being treated as an expendable trust fund until the start of
the related benefits.

Account Groups

Fixed assets and long-term liabilities associated with governmental funds
are accounted for in the General Fixed Asset and General Long-Term Debt
Account Groups. The two account groups are not funds and are concerned
only with the measurement of financial position.

General Fixed Asset Account Group

Fixed assets used in governmental fund type operations are accounted for
in the General Fixed Asset Account Group. Public domain
(infrastructure) general fixed assets consisting of certain
improvements other than buildings such as roads, sidewalks and
drainage systems are not, however, capitalized as genera. fixed
assets.

General Long-Te rm Debt Account Group

Long-term liabilities expected to be financed from governmental funds
are accounted for in the General Long-Term Debt Account Group.

(2) Summary of Significant Accounting Policies

The accounting principles and reporting practices of the City conform to
generally accepted accounting principles applicable to gove rnmental
units. The more significant of these policies and principles are
summarized below:

(a) Basis of Accounting

Accrual Basis This b ais of accounting is utilized for the-

proprietary and pensien trust funds. Under this besis, revenues are

recognized in the period earned and expenses are recognized in the
period incurred.

(Continued)
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CITY OF OCALA. FLORIDA

NOTES TO FINANCIAL STATEMENTS

Modified Accrual Basis - This basis of accounting is utilized by the
governmental funds. Under this basis, revenues are recognized when
they become susceptible to accrual, that is, when they become both
measurable and available to finance expenditures of the fiscal
period. All material revenues of the governmental funds. such as
other intergovernmental revenues and other taxes, are accrued or
deferred, as appropriate. Property taxes are not accrued since they
are substantially collected during the period it which they are due.

Under the modified ata al basis, expenditures are generally
recognized when the liability is incurred with the fo.' lowing
exceptions:

. Principal and interest on general bng-term debt are recegnized
as expenditures in the debt serv 9 e funds when due.

. Prepaid items are reported as current period expenditures
rather than allocating the related expenditures to the periods
benefited.

. Inventory of governmental funds is reported as an expenditure
in the period purchased.

. Interest income on special assessments receivable is not
accrued.

(b) Annual Budgets

An annual budget is prepared for all governmental and proprietary funds
except for one capital project fund (Capital Improvement
Construction Fund), one expendable trust fund (Pension Medical
Reserve Fund) and all debt service funds. Some portions of the
City's General Fund and special revenue Funds which are related to
grants, financially non-measurable trial programs, special
assessmencs and other similar activities are not formally budgeted.
These activities are monitored by the appropriate City personnel, f

.

The budget amounts presented in the accompanying financial !

statements for the governmental funds are as originally adopted, or
as legally amended, by the City Council during the year ended
September 30, 1991. |

The City Manager is authorized to transfer budgeted amounts between
departments within any fund; however, any budget amendments that ,

alter the total expenditures of any fund must be approved by the |
City Council. During 1991, the City Council approved various i

supplemental budget appropriations to provide for unanticipated
requirements of the period. Budget appropriations may not be
legally exceeded on a fund basis. Appropriations lapse at the end
of each fiscal year. The budgetr for the governmental funds are
adopted on a basis consistent with generally accepted accounting

(Continued)
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j CITY OF OCALA. FLORIDA

NOTES TO FINANCp t STATEMENTS

principles (GAAP) except that encumbrances are treated as
expenditures. Accordingly, budgetary comparisons presented for the
governmental funds in the accompanying financial statements are on
this non-GAAP budgetary basis. In addition, certain activities
accounted for within the governmental funds are not formally

~

budgeted by the City. Therefore, both revenues and expenditures
associated with those ac t iv it ie s have also been treated as
adj ustment s to convert actual revenues and expenditures of the
governmental funds to a budgetary basis in order that the budgetary
comparisons reflect only those activities for which legally adopted
budgets are prepared.

(c) Equity in Pooled Cash and Investments

The City maintains a pooled cash and investment fund which allows the
various funds of the City to pool monies for investment purposes.
The Cicy maintains record. to identify the equity of each fund
investing in the pool as well as amounts borreved from the pool.
Investment earnings of the pool are recorded as earned and are
allocated to the participating funds based on the respective fund's
equity in the pool at the end of each month.

(d) Cash Flows

For purposes of the statement cf cash flows, cash and cash equivalents
I include cash on hand (including equity pooled cash), demand deposit

accounts and highly liquid investments (including restricted assets)
vith a maturity of three months or less when purchased.

|

(e) Investments

Investments, except those of the Pension Trust Funds, are stated at
cost, which together with the accrued interest receivable
approximates market. Investments of the Pension irust Funds
consisting of bonds, common stocks, debentures and short-term
investments are stated at fair market value based on quoted market
prices at the end of the fiscal year.

Income from other investments owned by the individual funds is recorded
in the respective funds as earned.

(f) Inventories
>

inventories held by the proprietary funds consist of golf retail
merchandise, equipment and supplies held for maintenance use or for
capital improvements and are stated at the lover of average cost or
marke- Obsolete and unusable items have been reduced to estimated
salva e values.o

!
i

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(g) Property, Plant and Equipment

Proprietary Funds

Property, plant and equipment of the proprietary funds are carried
at historical cost, if known, or estimated historical cost. The
City used appraisals and other estimation techniques (indices) to
estimate, when necessary, the original historical cost of the
units of property, plant and equipment. Since the development of
detail property records, all additions to property, plant and
equipment of proprietary funds have been recordad at cost with
retirements recorded using the established actual or estimated
historical cost (net of accumulated depreciation).

Depreciation is provided on all exhaustible assets of proprietary
funds on the straight-line method over the following estimated
useful lives:

Buildings 30 years
Extensions and improvements other than buildings 30-60 years
Fixtures, vehicles and equipment 5-15 years

An annual depreciation rate of 3.6% is applied to the historical
cost of Crystal River Unit No. 3 (CR-3). This annual
depreciation rate was approved by the Florida Publfc Se rvice
Commission for uce by Florida Power Corporation, the majority
owner of the proj ect. The City's share of nuclear fuel, which is
included in the CR-3 investment account, is amortized on a
unit-of-production method at a rate based on actual BTU's of
energy produced.

Additions, improvements and expenditures that significantly extend
the useful life of aseets held by proprietary funds are
capitalized. Other expenditures for repairs and maintenance are
charged to operations as incurred.

Interest expense, net of interest income, on assets constructed or
otherwise produced for use by proprietary funds is capitalized, 1

as appropriate. For the year ended September 30, 1991,
$2,445,831 in net interest expense incurred by the proprietary
funds was capitalized.

.

|

(Continued)
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Cy LOF OCd A, FLnRIDA

NOTES TC' FINANCIAL STATEMD:TS

Governmental Funds

General fixed asset additions are recorded as capital outlay
expenditures in the respective governmental fund and are
simultaneously capitalized at cost in the General Fixed Asset
Account Group, except for infrastructure assets. Donated fixed
assets are recorded at their fair market value on the date
donated. Unit costs of property and equipment recorded in the,

General Fixed Asset Account Group were established at historical
cost or estimated historical cost in a manner similar to fixed
assets of proprietary funds. Depreciation is not provided on

I
general fixed assets.

Capital Leases and Installment Purchase Contracts

Property and equipment and long-term liabilities associated with
capital leases and installment purchase contracts of governmental
funds are accounted for in the General Fixed Asset and General
Long-Term Debt account groups, respectively.

The acquisition or construction of general fixed esets under a
capital lease agreement er installment purchase contract is
recognized as an expenditure and other financing source and
principal and interest expenditures in the governmental funds oni

lease payments or installment purchase contract are recognized;

when due.

Property and equipment and liabilitier associated with capital
leases and installment purchase contracts of preprietary funds
are accounted for and reported in the financial statements of the
respective proprietary fund.

(h) Accrued Revenue

| Revenues of enterprise funds are accrued based on estimated unbilled
se rvices provided to the general public at the end of the fiscal
year.

(1) Property Taxes

Property taxes lesied by the City are billed and collected by Marion
L County and normally attach as an enforceable lien on property as of

January 1. Generally taxes are levied on November 1 and are payable
on or before June 1. Substantially all property tax billings are

| collected during the fiscal period billed. Property taxes
receivable at September 30, 1991 are immaterial,

t

(Continued) |
1
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;

The City is permitted under its charter to levy taxes up to $10 per '

$1,000 of assessed valuation for general government services other
than the payment of principal and interest on general long-term debt
and in unlimited amounts for the payment of principal and interest
on long-term debt. Additional taxes assessed for the payment of
general long-term debt icsues of the City must be approved by the
public. The tax rate assessed by the City for the yerr ended
September 30, 1991 was $5.170 per $1,000 of assessed property value.

(j) Interfund Payables and Receivables

Interfund payables and receivables are non-interest bearing and
_ generally are liquidated monthly. Interfund advances are liquidated
in accordance with the City Council's resolution and may bear
interest (note 5). !

(k) Compensated Absences

In governmental funds the amount of compensated absences associated
with employee vacations that are recorded as expenditures represent
the.. amounts accrued during the year that would normally be
liquidated with available spendable resources. Accordingly, the
amount of the compensated absence liability that would normally be
liquidated with expendable available resources in the next fiscal
year is reflected in the financial statements of governmental funds. .

The remainder of the compensated absence liability of governmental
funds, if any, is reported in the General Long-Term Debt Account

|
Group. '

In proprietary funds, the amount of compensated absences associated
with employee vacations that are recorded as expenees represent the
amounts accrued during the year and the liability for compensated
absences of these funds is reflected in the respective financial -

statements.

(1) Self-Insurance Claims

Liabilities for reported claims and incurred but not reported aims
are- estimated through a case-by-case review of all claio. and
potential claims, 6.nd application of historical experience to
outstanding claims. An actuary was not used in determining the
claims liability.

(m) Pension Costs

Pension plan contributions include provision for normal cost plus an
amount - suf ficient to amortize the past service liability over a
thirty-year period.

(Continued)
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(n) Reserves of Retained Earnings and Fund Balance

Reserves of retained earnings on the proprietary funds are created by
increases in net assets restricted for debt service and renewal and
replacement. There is no re se rva tion of retained earnings orf

assets set aside for construction under bond indentures. Increases
in net assets restricted for debt se rvice and renewal and
replacement result from earnings on restricted assets included in
consolidated net income of the proprietary funds and transfers to
the restricted accounts. Increases in restricted assets decrease
unreserved retained ea rnings . . . ' increase re se rved retained
earnings. The use of the restricted assets generates a restoration
of unreserved retained earnings as debt payments are made and as
renewal and replacement expenditure requirements are met.

! Fund balances of governmental funds are reserved for assets which have
'

been legally segregated for specific future uses or which are not
available for expenditure. Increases to these reserves are created
by transfers to restricted accounts, earnings on restricted assets
and gifts designated by the donor for a specific use, in addition,
open encumbrances at year-end are reported as reservations of fund
balance to reserve that portion of the current year budget
appropriation which has not been recognized as an expenditure or a
liability.

(o) Capital Grants and Contributions

Program and capital grants received by governmental funds are recorded
in the applicable governmental fund as receivables and revenues at
the time reimbursable costs are incurred and all significant grant
restrictions are satisfied. Grant revenues received in advance of
meeting all major grant restrictions are deferred. Capital grants
for general firnd asset additions prior to October 1, 1977 are
recorded in the general fixed asset account group as investments
by the' governmental fund which expended the grant monies. Capital
grants for general fixed asset additions subsequent to September 30,
1977 are recorded in the get.e ral fixed asset account group as4

# contributions from Federal or stace grants.

Capital grants received by proprietary funds are also recorded as
receivables when reimbursable proj ect costs are incurred or as
def erred - credits if the grant money is received in advance of
project expenditures. Capital grants and otber contributions for
fixed asset additions to- the proprietary funds prior to October 1,
1977 are recorded as additions to retained earnings. Capital grants
and other contributions for fixed asset additions to the proprietary
funde subsequent to September 30, 1977 are recorded as additions to

- contributed equity. Depreciation on proprie tary fund assets

purchased with capital grants or other capital contributions is not
closed to contributed capital.

(Continued)
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Contributed assets, including property and equipment, are recorded in
proprietary funds and in the general fixed asset account group at
fair market value at the time received.

(p) Bond Discounts and Issuance Costs

Bond discounts and issuance costs are deferred and amortized over the
term of the bonds using the ef fective interest method.

Bond discounts are presented as a reduction of the f ace amount of the
related bonds payable and issuance costs are , recorded as other
assets.

(q) Administrative Fees

Certain administrative expenses are incurred by the City's Electric
System Revenue Fund on behalf of the Water and Sewer and Sanitation
funds. The Electric System Revenue Fund charges for these services
based on the receiving fund's original budgeted appropriations. The
reimburse- ment for these services is recorded as an operating
expense of the Water and Sewer and Sanitation funds and as a
reduction of administrative expense of the Electric Revenue Fund.

The City's General Fund also incurs certain administrative expenditures
on behalf of other funds of the City. The General Fund is
reimbursed for these expenditures based on actual cost allocations.
The amounts reimbursed are recorded as a reduction of expenditures
of the General Fund. The related reimbursements are recorded as
either an operating expense of the proprietary funds or as an
expenditure of the governmental funds.

(r) Encumbrances
Encumbrance accounting, under which purchase orders, contracts and

other commitments for the expenditure of monies are recorded in
order co reserve a portion of the applicable budget appropriation,
is utilized by the governmental funds of the City. Encumbrances
outstanding at year-end are reported as reserves of fund balance of
governmental funds since they do not constitute expenditures or
liabilities. They are recognized as expenditures in the period in
which the actual goods or services are received and a liability is
incurred.

(s) Total _ Columns on Combined Statements - Overview
The columns entitled " Total (s) (Memorandum Only)" included in the j

General Purpose Financial Statements (Combined Statements-Overview)
section of this report are presented only to facilitate financial
analysis. These total columns are not comparable to consolidated
financial information as the basic reporting entity is by fund type
which etilize differing ba ns of accounting. In addition, interft.nd

eliminations have not been made in the aggregation of this data.

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(3). Budgetary Basis Reconciliation

Since the accounting principles applied for purpc4 3 of developing data on
a budgetary basis differ significantly from those used to present
financial- statements in conformity with generally accepted accounting
principles, a reconciliation of resultant basis, perspective, entity
end timing dif ferences in the excess of revenues and other sources of
financial resources over expenditures and other uses of financial

. resources for the year ended September 30, 1991 is presented below:

Governmental Fund Types
Special Capital Expendable

General Revenue Proj ect Tru s t

l Excess '(deficiency) of
' revenues and other

sources of financial
resources over
expenditures and other
uses of financial
resources (budgetary
basis) $(1,650,926) $ 265,304 $(5.962.915) $ 28,653

Adjustments:
Encumbrances $68,445 157,196 1,941,656 -

Encumbrances of
non-formally budgeted
activities (4,415) - - -

Non-formally budgeted
activities (2,476) 33 (233,974) 489,756

'

Excess (deficiency) of
revenues and other
sources of financial

- resources over
expenditures and other
uses of financial

resources (GAAP basis) $(1.089.372) $ 422.533 $(4.255.233) $ 5J8 4222

( 4) Equity in Pooled Cash and Investments, Cash and Investments

The City maintains a cash and investment pool that is available for use by
all funds, except the pension trust funds and other funds ryquired to
have separate bank accounts. Each fund type's portion of this pool is

"F.quity in pooled cash anddisplayed on the combined balance sheet as
investments fund". In addition, investments are held separately by
several of the City's funds. The deposits and investments of the

| pension trust funds are held- separately f rom those of other City funds.

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL S*lATEMENTS

(a) Cash

Florida Statutes require that all depositories holding public funds
collateralize deposits in excess of FDIC insurance with the State
Treasurer. Required collateral must be at least equal to the
greater of 50 percent of the average daily balance, for each
nonth, of all public deposits in excess of any applicable deposit
insurance held by the depository during the 12 calendar months
immediately preceding the date of any computation, or 50 percent
of the public deposits in excess of any applicable deposit
insurance held by the depository as of the date of any
computation. The State Treasurer may assess other qualified public
depositories for a pro rata share of any loss suf fered by a public
depositor in excess of its depository's collateral.

At year-end, the carrying amount of the City's deposits was $3,695,294
and the bank balance was $3,154,396. Of the bank balance, $256,682
was covered by federal depository insurance, and the remaining
$2,697,714 sas covered by collateral held by the Treasurer of the
State of Florida or his designated custodian.

Funds not prohibited by bond covenants have pooled their cash balances
in order to maximize investment earnings. The City's banking
arrangement peovides that the City will pay monthly direct service
charges and vill earn interest on collected balances at the
effective federal funds rate less 50 basis points and adjusted for
reserve requirement. -

(b) Investments

Florida Statutes authorize the City to invest in the State Board of
Administration Fund, obligations of the U.S. Treasury and U.S.
agencies, and interest-bearing time depostts and savings accounts
in banks and savings and loans provided such deposits are
collateralized as described above. Assets of the Ocala
Firefighters' Supplemental Plan and the Ocala Police Officers'
Supplemental Plan may also be invested, under state statute, in
corporate bonds, corporate stocks, commercial paper and life i

insurance contracts.

The State Board of Administration Fund is an investment pool
administered by the State of Florida. Investments held in the
State Board of Administration Fund consist of short-ter Federal
agency obligations, treasury bills, repurchase agreements, and
commercial paper. These short-term investments are stated at cost, i

which approximates market. Investment income is recognized as
earned and is allocaced to participants of the fund based on their
equity participation.

(Continued)
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The City's cash and investments are categorized by type to give an
indication of the level of credit risk assumed by the City at year
end. Category 1 includes investments that are insured or
registered or for which the securities are held by the City or its

j agent in the City's name. Category 2 includes uninsured and
I unregistered investments, with securities held by the

counterparty's trust department or agent in the City's name.
Category 3 includes uninsured and unregistered investments for
which the securities are held by the broker or dealer, or by its
trust department or agent but not in the City's name.

Cstegory Category Category Carrying Market
1 2 3 Value Value

U.S. Government
securities $ - $ $ 16,161,341 $ 16,161,341 $ 16,161,341-

Common stocks and
22.069,697 22,069,697 22.069,697debentures - -

$ $ - $ 38.231.038 38,231.038 38,231,038

Investment in state treasurer's investment pool 105,904,049 105,904.049

Bank deposite 3,695.294 3,695,294

Total cash and investments and equity in
pooled cash $ 147,830,381_ $ 147.830.381

The pension trust funds own approximately 98% of the investments in Category 3.

(Continued)
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CITY OF OCALA, FLORIDA

. NOTES TO FINANCIAL STATEMENTS

(5) Due From (To) Other Funds -|

The following summarizes the interfund receivables and payables of the
various funds of the City at September 30, 1991:

Interfund Interfund
Fund Receivable Payable

Current Unrestricted Interfund
Receivable / Payable : )

- General Fund $ 219,804 $ 15

Special Revenue Funds:
Occupational License 15

.

-

Stormwater Utility 58,482 )-

58,497 -

Enterprise Funds:
Electric' System Revenue 747,513-

Water.and Sewer 467,092 -

Sanitation 221,939- -

Ocala Municipal Airport 219,804-

689,031 967,317

Total Current Unrestricted Interfund
Receivable / Payable $ 967.332 $M s

)

(6) Interfund Transactions
,

On April 14, 1987 the _ City -Council authorized a _ loan of $216,525 from the
Water and Sewer Fund to the ' Municipal Golf. Course Fund. Ihis interfund
loan bears interest at- 6.5% and is to be repaid over a five year span.
At September 30.-1991, the balance of this loan is current. Interfund
interest recognized on the loan in fiscal year 1991 was $6,388.

.

'

On November 10, 1987, the City Council approved a -loan from the Electric i

System Revenue' Fund to the Municipal Golf Course Fund for the cost of
the Pine Oaks Clubhouse in excess of $800,000. In September 1988, the
actual interfund-loan was made for $555,000 - This interfund loan bears
interest at a fluctuating rate using the same rate the City receives on

'its investments with the State Board of Administration of Florida. The
loan is to be repaid over at ten-year period. At September 30 1991,
$333,000 of ' this loan is long-term. Intertund interest recognized on
this loan in fiscal year 1991 was $31,617.

(Continued)
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On February 14, 1989, the City Council authorized a loan from the Electric
System Revenue Fund to the Airport Fund of $ 345,000 for the City's
portion of the costs of the airport operations center. On March 14,
1989, the amount of this loan, which bears interest at a fluctuating
rate based on the State Board of Administration interest rate, was

L reduced to $292,000. The loan, which was made in September 1989, is to
be repaid over a fif teen year period. At September 30, 1991, $274,008
of this loan is long-term. Interfund interest recognized on this loan in
fiscal year 1991 was $20,223.

On July 18, 1989, the City Council approved a loan of $60,000 from the i

General Fund to the Fort King Tennis Court Fund for the construction of

[ a new clubhouse facility. In April 1990, the actual interfund loan was
;

made. This interfund loan bears interest at a fluctuating rate using
the same rate the City receives on its investments with the State Board
of Administration of Florida and is to be repaid over a fif teen year'-

( period. At September 30, 1991, $54,688 of this loan is long-t e rm.
Interfund interest recognized on this loan in fiscal year 1991 was
$4,141.

|

The following summarizes the interfund loans receivable and payable of th.
various funds of the City at Septacber 30, 1991:

Loans Loans
Fund Receivable Payable

Current unrestricted interfund loans
receivable / payable:

General Fund $ 2.268 $ -

Enterprise Funds:
Electric System Revenue 62,042 -

Water and Sewer 47,175 -

102,675Municipal Golf Course -

2,268Fort King Tennis Court -

Ocala Municipal Airport 6,542-

.

109,217 111.485
Total current unrestricted interfund

loans receivable / payable 111,485 111.485

Interfund loans receivable / payable after one year:
General Fund 54,688 -

Enterprise Funds::

Electric System Revenue 607,008 -

Municipal Golf Course - 333,000
54,688Fort King Tennis Court -

274,008Ocala Municipal Airport -

607,008 661,696

Total interfund loans receivable / payable
after one year 661,696 661,696

.

Total interfund loans receivable / payable $ 773.181 $ 773.181

(Continued)
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During the year, the City constructed certain water and sewer improvements
which were financed by the Bonds Proceeds recorded in the Ca pit al
Projects Fund. These improvements totaling $137,900 were contributed to
the Water and Sewer Enterprise Fund and the transaction was accounted
for as a residual equity transfer.

(7) Property, Plant and Equipment

Property, plant and equipment of the proprietary fund types at
Saptember 30, 1991 is summarized as follows:

Enterprise Internal Service
Funds Funds

Buildings $ 4,206,785 $ 5,787,014
Extensions and improvements other

than buildi.gs 114,317,883 942,470
Crystal River Unit No. 3 11,985,899 -

Fixtures, vehicles and equipment
_

9,311,394

7,872.592 2.581,910
138,383,159

Less accumulated depreciation 45,164,076 2,352,711
93,219,063 6,938,683

Land 7,703,436 320,943
Construction in progress 31,039,208 8,277

$ 131.961.727 $ 7.287.903

The cost of Crystal River Unit No. 3 (CR-3) represents the City's 1.3333% !

share of the ownership of a nuclear power generating plant (bulk power
supply system) acquired through a participation agreement with Florida
Power Co rpora tion (FPC). Under the participacion agreement, FPC is
acting as agent for the City in the maintenance and operation of the
plant. The City is committed to pay its ownership share of the
operational costs of the plant as well as capital improvements, nuclear
fuel procurements and plant decc.mnissioning costs. For its investment,
the City receives the ratio of its percentage ownership in the net
energy output of the CR-3 plant.

In 1976, the City Council adopted resolution 76-44 which authorized the
construction of the Municipal Service Complex to house the operations of
the electric, water and sewer and other public works activities of the
City. The cost of the Complex has been partially financed by
contributions from various City funds and is being accounted for within
the internal service fund since operations of the Complex are funded by
user charges to the respective funds utilizing the Complex.

(Continued) (
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f. The following is a summa ry of the changes in the City's general fixed
assets for the year ended September 30, 1991:

Balance et Balance at
October 1 September 30

1990 Additions g remente 1991

Property, plant and equipmentt
Land S 3.393.604 16.879 3.410.483-

IW11 dirge 4.484.009 179.533 - 4,663.542
Equipment. furniture and fixtures 6.937.876 1.179.446 492.086 7.625.236,

|. Construction in progress 168,873 168.823- -

$ 14.984.312 $ M 75.858 $M $ 15.699.j61

Net investment in general fined Essets:
Investment in property acquired
prior to September 30. 1975 8 5.599.936 5.599.936- -

Investment in property acquired
after September 30. 1975:

; Capital project funds 520.140 1.033 521.173-

General fund 4.541.979 1.235.172 436.666 5.340.485,

Special revenue funde 2.039.321 139.653 70.741 2.107.233
'

Te, ral and state grants 439.633 15 ,502 286.131-

. Capital equipment fund I,844,303 - - 1,844,301

4 14,984.312 4 1.375.858 $M $ 15.699.261

(8) Pension Plans
i

The City maintains a single-employer, defined benefit pension plan which
covers substantially all of the City's full-time employees (General

-Plan), a single-employer defined benefit pension plan which covers all
of its full-time certified law enforcement officers (Supplemental Police
Officers' Plan) and a sin'le-employer defined benefit pension plan which
covers all of its f- time certified firefighters (Supplemental
Firefighters'-Plan).

[. (a) Plan Descriptions and ovisions

General Plan-

The General - Plan .is a noncontributory defined benefit pension plan
covering substantially all . full-time employees of the City. The
amount of the covered payroll for the year ended September 30, 1991
was $22,246,649. The City's entire payroll was $23,191,791.

'

Employees are eligible to retire at age sixty-five (63) with ten (10)
? years of credited: services or may elect early retirement -with

twenty-five (25) years of credited service or at age fif ty-five (55)
'

with tea (10) years of credited service. Employees become vested
after ten (10) years of credited service. Employees hired after the
age of fif ty-five (55) become vested at the age of sixty-five (65)
or older, after having completed five (5) or mcre years of credited
se rvice.

(Continued)
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Supplemental Police Officers' Plan

The Supplemental Police Officers' 11an is a contributory defined
benefit pension plan covering e.ny person employed full-time in the

{
Ocala Police Department who is certified as a law enforcement

'

officer in compliance with the provisions of Chapter 943.14 of the
Florida Statutes. The Plan supplements the General Plan which
covers all qualified employees of the City. Florida Str.tutes

.

Chapter 185 allows contributions to the Plan by the State of -

Florida. The amount of the covered psyroll for the year ended
,

September 30, 1991 was $3,488.224.

A law enforcement officer is eligible to retire on the first day of the
month following their sixtieth (60) birthday or may elect to take
early retirement upon the completion of twenty-five (25) years of i

ser71ce or age fif ty (50) and at least ten (10) years of service and
begin receiving a benefit from the Plan payable until age sixty-five
(65). Law enforcement of ficers become vested in the Plan af ter ten
(10) years of credited service.

Pursuant to Florida Statstes Section 185.08 an excise tax amounting to
1% of the gross amount of receipts of premiums from policyholders. on
all premiums collectd on casualty insurance policies covering
property within the n iporate limits of the City, is collected by
the Insurance Commissiiner. Such amounts collected by the Insurance $

Commissioner, less exp= nses, are contributed annually to the Plan.
The City does not contr2bute to the Plan. The law enforcement
of Mcert contribute li of their weekly earningt. to the Supplemental
Police Officers' Plan.

Supplemental Firefighters' Plan

The Supplemental Firefighters' Plan is a contributory defined benefit
pension plan covering sny person employed full-time in the Ocala
Fire Department who is certified as a firefighter as a condition of !

employment in accordance with the provisions of Section 633.35 of
the Florida Statutes. The Plan supplements the General Plan which
covers all qualified employees of the City. Florida Statutes
Chapter 175 allove contributions to the Plan by the State of
Florida. The amount of _ the covered payroll for the year enM
September 30, 1991 was $2.785,846.

Py

On either the first day of the montn following his fifty-fifth (35)
birthday or the first day of the unth following his thirtieth (30)

'

year of credited service, a firefighter is eligible to retire and
begin receiving a benefit from the Plan payable until age sixty-five
(65). Fm+ lters become vested in the Plan af ter ten (10) years
of creuiteo .<rvice.

.

|
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Pursuant to Florida Statutes Section 17$.101 an excise tax amounting to
two percent of the gross amount of receipts of premiums from
policyholders on all premiums collected on property insurance policies
covering property within the corporate litits of the City, is

collected by the lusurance Cotamis sione r . Such amounts collected by
the Insurance Commissioner. less expenses, are contributed annually to
the Plan. The firefighters contribute 8.42% of their weekly earnings

j to the Supplemental Firefighters' Plan.

Psrticipation

At September 30, 1991, participation in the plans consisted of tb
following:

General Pol!ce Fir.e

Retirees and beneficiaries
currently receiving benefits
and terwinated employees
entitled to benefits not yet
receiving them g g g

Current employees:
Vested 285 39 38
Nonvested 674 83 67

Total g g g

(b) Investments

The three aforementioned plans pool their investments. Interest and
dividend income, gains on sale of investments and appreciation in
fair market value of investments aree allocated among the three plans
menthly based upon tha fund balances of the respective funds at the
beginning of each month.

Investments of the three plans, consisting of bonds, common stocks, g

debentures and short-term investments are stated at fair market
value based on quoted market prices at the end of the fiscal year.

(Continued)
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CITY OF OCA1.A. RORIDA

NOTES TO FINANCIAL. STATEMENTS

(c) gnding Status and Progress

The amounts shown below as " pension benefit obligation" are a
standardized disclosure treasure of the present value of pension f
benefits, adjusted for the effects of projected salary increases,
estimated to be payable in the future as a result of employee
service to date. The measure is the actuarial present value of
credited projected benefits and is intended to help users assess the
Plans' funding status on a going-concern basis, assess progress made
in accumulating sufficient assets to pay benefits when due, and make
comparisens among defined benefit pension plans. The measure is
independent - of the actusrial funding method used to determine
contributions to the Plan.

The pension benefit obligation was determined as part of an actuarial
valuation at October 1, 1990 for the Police Officers' and
Firefighters' Plans and October 1, 1991 for the General Plan.

,

Significant actuarial assumptions used include (a) a rate of return j
en the investment of present and future assets of 8% per year
compounded annitally (b) projected salary increases of 6% per year

'compounded annually, attributable to inflation. (c) no
postretirement benefit increases and (d) no merit rate increases.

Total assets in excess of the pension benefit obligation of each of the i

three Plans at October 1,1991 or October 1,1990 are summarized as
gfollows:

s

<

(Continued)
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CITY OF OCALA, FLORIDA

i'
NOTES TO FINANCIAL STATEMENTS

October 1, 1991 Detober 1, 1990

Police
General Officers' Firefighters'
,, Plan Plan Plan Total

Pension benefit obligatient
Retitees and beneficiaries

currently receiving
benefits and terminated
erployees not yet
receiving benefits 8 8,194,000 $ 973,200 $ 1,260,300 $ 10,427,500

Current employees:
Accumulated employee
contributions including
allocated investment
earnings and state
financed - vested 612,000 2,139,400 1,859,000 4,610,400

13,102.000Employer financed vested 13.102,000 - -

Employer financed
nonvested 3,687.000 959,600 608,900 5,255,500

Total penulon benefit
obligation 25,595,000 4,072,200 3,728,200 33,395,400

Net assets available t'or
benefits, at market 29.178,000 4,046.600 2,698,300 35.922,900

Assets in excese of (unfunded)
pension benefit obligation $ _3.583.000 $ (25.600) $(1,029.900) $ _2.527.500

_

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(d) Contributions Required and Contribution Made

The plan's funding policies provide that annual contributions at
actuarially determined rates, erpressed as percentages of annual
covered payroll, be sufficient to accumulate sufficient assets to
pay benefits when due. The contribution rate for normal cost is
determined using the aggregate actuarial funding method.

The significant actuarial assumptions used to compute the actuarially
determined contribution requirement are the same as those used to
compu u pension benefit obligation as described above.

The contribution requirement for the General Plan for 1991 determined
through an actuarial valuation performed as of October 1, 1990 vsa
$1.516,851 (6.97% of current covered payroll). The pension
centribution requirement represents funding for normal cost
($1,178,512), amortiration of the unfonded actuarial accrued
liability ($260,799), and administrative expenses (19,200). Actual
employer contributions amounted to $1.156.826 (5.2% of current
covered payroll).

The contribution requirement for the Supplemental Police Officers' Plan
for the 1991 fiscal year determined through an actuarial valuation
perforned as of October 1, 1990 was $336,179 (10.1% of current
covered payroll). The pension contribution requirement reptesents
funding for normal cost ($327,979) and administrative
expenses ($8,200). Actual employee contributions totaled $34,822
(1.0% of. current covered payroll) and- actual state contributions
amounted to $280.200 (8.0% of current covered payroll).

The contribution requirement for the Supplemental Firefighters' Plan
for the 1991 fiscal year determined through an actuarial valuation
performed as of October 1, 1990 was $342,727 (13.1% of current
covered payroll). The pension contribution requirement represents
funding for normal cost ($334,127) and administrative expenses of
($8,600). Actual employee contributions totaled $233,150 (8.4% of
current covered payroll) and actual state contributions smounted to

.

$162,718 (5.8% of current covered payroll).
|

Because of timing, there is a one-year lapse in the funding of the
contribution requirements for each of the three plans. The 1991
contribution for the General Plan was based on the actuarial
valuation . performed as of October 1, 1989 of a recommended
contribution of $889.749 (4.64% of covered payroll). The 1991
contributions for the Supplemental Police Officers' Plan and for the
Supplemental Firefighters' Plan were based on actuarial valuations
performed as of October 1, 1987, which recommended contribetfons of

)$190.816 (7.6% of covered payroll) and $173,069 (9.9% of covered
payroll), respectively.

.

(Continued)
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. CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STA1CMENTS

(e) Trend Information

The required three year trend disclosure la as follows:

1991 1990 1989

Net assets available for benefits
as a percentage of the pension
benefit obligation

General Plan 114.0% 100.2 % 140.0%
Supplemental Police Officers'

Plan N/A 99.4 % N/A
Supplemental Firefighters' Plan N/A 72.4 % N/A

Employer contributions as a pi intage,

'

of annual covered paytell, made
in accordance with actuarially

,

determined requirements: i

General Plan 5.2% 5.2 % 7.2%
Supplemental Police Officers' Plan N/A N/A N/A
Supplemental Firefighters' Plan N/A N/A N/A

Assets in excess of (unfunded)
pension obligation as a percentage {of the employer's annual covered i

payrolls
General Plan 15.3% .2 % 40.6%
Suppletuental Police Officers'

d Plan N/A (. 8) % N/A

Supplemental Firefighters' Plan N/A (39.3)! N/A

Since these figures are actuarially derived, and since Florida
Statutes, Chapters 185 and 175, require actuarial . valuations every }
three years and do not require annual updates for the Supplemental,

Police Of ficers' and Firefighters' Plans, the percentages for 1991 ;
and 1989 are not available. '

' Ten year historical trend information is presented in the supplementary |
schedules directly following the notes to the financial statements
of this report. This information is useful in assessing the pension

.

'

plan's accumulation of sufficient assets to pay pension benefits as
they become due.

(Continued)
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QTY OF OCALA. FLORIDA

NOTES TO FINANCIAL STATEMENTS

(9) Proprietary Ful da - Long-term Debt j

Enterprise-Funds :

Following is a maturity sc?,edule of outstanding debt of the enterprise ,

fundst ;

a

i

1

~

,

Betfee 198SA Series 19P6 Series 1988 5+ ties llevA $eries 19899
~

Water heter Electric !

Water and Sevet and Sewar Electric Systen - i
flatal and Sewet Re f unding Re f unding Systee Revenue Total

Yest. Ended Revenue Revenue Revenue tevenue Refunding Principal
fettembet 30 Bonds Bonde- Bonde gdj Bonde g-

19t't 8 455.000 ,8 205.000 8 8 770.000 8. 1.195.000 4 2.605.000--

1993 465.000 220.0a0 820.000 1.260.000 2.765.000-

1994 505,000 230.000 45.000 870.000 1.345.000 2.995.000
: 1995 765.000 245.000 920.000 1.435.000- 3.385.000 '3

.

1996 645.000 260.000 980.070 1.530.000 3.615.000-

1997-2016>

37.570.000 11,900,000. 21,140.000 h.ll5,000 77,975,000-

.Tets! long.
'

teto debt 1.405.000 39.6?5.000 12.450.000 27.700.000 11.680.000 93.290.000
'

Laos 4
Cuttent portion 435.000 205.000 770.000 1.195.000 2.605.000-

'Jnesor t t e ed -
.

88.388 ~_l.088.206
.

-discount- 3.785 - 460,r70 156.567 378.594 t

total longa
;ters pettion 8 96e.215 8g 8g _$ g 3g gg

?

IDiettet fate 7.3 - 8.0% $.9 - 7.43 6.13 - 7IR?$t' 6.1$ - 7.1231 6.15 - 6.91

.

I

The electric system revenue and revenue refunding, and water and sewer
,

revenue ._ and - refunding revenue bonds are- each secured by the- net---

- operating' revenues' of the resp ctive' fund. The City . is ' in compliance
with all significant limitations and astrictions contained in the ;-

various bond indentures.

J

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATDtENTS

Following is a schedule of debt service requitseeats to saturity for all
outstanding bonded debt ol' the City's enterprise funds as of
September 30, 1991:

4

Series 1985A Series 1986 Series 1988 Series 1989A Series 1989B
P Water Water Electric

Water. and Sever and Sewer Electric System Total
Fiscal and Sewer Refunding Refunding Systva Revenue Principal

Year Ended Revenue Revenue Revenue Revenue Refunding and Interest
$1ptember 30 Bondo Bonds Bondo Bonda Bonde Due

1992 4 527.750 $ 3,074,774 8 948,311 $ 2,663,470 $ 1,934.566 8 9,168,891
1993 523.419 3.097,016 948.311 2.664,372 1,923.780 9.156.898
1994 525,200 3,093.057 991,927 2.661.547 1,927.352 9.199,083
1995 3,615.496 1.182.825 2,654,702 1,929.065 9.382,088-

19 % 3.622,295 1.181.658 2,653,167 1.928.038 9.385.158-

1997 3,614.204 1.183,828 1,651.065 1.923,325 9.372.422-

1998 3,615.877 1,179.418 2.648,148 1,924.390 9,367,833-

1999 3.607.057 1,183.348 2.557.288 1,800,030 9,147,723-

2000 3.607,211 1.175.583 4.644,888 7.427.682- -

2001 3,605.764 1.180.901 2,6 M 013 7.424.678- -

2002 3.602.474 1,173.265 2.639,663 7.415,402- -

2003 3,597,209 1.177,574 2.639,lM 7.413,921- -

2004 3,590.192 1.174,406 2.631.263 7.395.861- -

2005 3.590,692 1.173.759 2.630.513 7,394.964- -

2006 3.583.162 1.175,253 2.620.174 7.378,589- -

2007 3.582,055 1.168,887 2.614.633 7.365.575- -

~2008 - 3.576.640 1.169,471 2.613.940 7,360,051-

2009 3.570,340 1.165,812 2.607,380 7,243.532- -
,
~

2010 3.567.165 1,162.656 2.599.421 7.329.242- -

2011 3.557.335 1,160.365 4.717,700- - -

2012 3,550,110 1.158.546 4,708.656- - -

2013 3.549.195 1.156,806 4.706.001+. - -
'

2014 3.533.850 1.154,750 4.698,600- - -

2015 3.528.150 1.147.180 - - 4.675,330-

2016 3,570,615 1,148,509 4.669.124- - -

y -

Total $ 1.576.369 8 88.071.93 $ g.623.349 $ 50.032.785 $ 15.290.566 $ 183.595.004

( (Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Internal Service Fund

Bonds and notes payable at September 30, 1991 in the Internal Service Fund
includt installment purchase contracts payable bearing interest at 9% and
at 7.62% and a financing agreement bearing interest at 7.94%. These
d' ligations are secured by certain equipment.u

Following is a schedule of outstanding debt of the Internal Se rvice Fund s

Fiscal Total
Year Ended Principal

September 30 Due

1992 $ 211,565

1993 228,778
1994 24/,401

1995 92.659
1996 1,125

Total 781,528

Less:
Current portion 211.565

Total long-term portion $ 269.9f3

Following is a schedule of debt service requftements to maturity for ths
outstanding debt of the City's Internal Service fund as of September 30,
1991:

Total
Principal

Fiscal and
Year Ended Interest

September 30, Due
c

1992 $ 265.544
1993 265,544
1994 265,544.

1995 94,800
1996 _l.134

Total $ 892.566.

.

(Continued)
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CITY Or OCALA,
, -

FLORIDA
,

NOTES TO FINANCI AL STATDfEN TS

(10) General Long-tern Debt

The f olleving is a summary of changes in t u "'. t y 's general long-term debt
for the year ended September 30, 19911

General General be bt

talance at Loe g-Te re Long-fer, service Balance at
Oc t obe r 1. Debt l'e b t funds September 30

1990 Addittore Retired Operatinne 1991

Amounts evellable in debt
- - -

8 269.678 8 t,715.984se rvice f unds 8 6.446,2!0 4 8 --

Amount to be provided
- 15.015.00nTerm bondo 15.0l$,000 - -

Serial bonda 7.528.924 - (1.090,000) (166.736) S.272.188
(450,000) (102.942) 4.921.924levenue certificates $.474.866 -

$2.375(26.288)Notes payable 78.H 3 --

lestallment purchase and
(10.323) - - (*

capital lesse obligations 10 173 -

E...I - (1.576.611) (@}) H . 261. iTI

lotel amnunt ova 11able
and to be provided 8 34.554.126 4_ - 8(1.!7f.fil' 8 - $ 32.917.575

General long tera debt
payablei

8 l$.0!$.0008Ters bonds 8 15.015.000 $ - 5 --

11.470.000(1.090.000)Serial bonds 12.560.000 --

6.440,000(450.000)Revenue certificates 6.890.000 --

52.57$(26.2?8)hotos payable 78.863 --

I3stallment purchase and
(10.323)capital lease obligatione 10.323 - --

Total ger.eral Inns-ters
debt payable $ 34.5!4,126 $ - $(1.576,f!!) 4 - 8 37,e773M

_

T

General long-term debt matures as follovsl

Refunding and Capital Ca pit al *
leprovement leprovement Impr oveere t t
Lactee Tax lefunding Revenue Optional Gas

Tlacal Bonds Dated Revenue Re f undin g Tax Revenue Total
Year Ended h auary 1 Bonde Certificates Bonde Note Princ ipal

September 30 1972 Settes 1986 settes 1988 Series 1989 tayable _Due

1992 4 330.000 4 440,000 4 490.000 8 370.000 8 26.287 8 1.656.287
1993 190.000 465.000 680.000 395.000 26.288 1.754.288

1.830.0004 90.Os0 920.000 420.0001994 --

1.960.000530.000 980.000 450.0001995 --

2.095.000565.000 1.0$0.000 480.0001996 --

23,680.0009,740,000 2.120,000 11.620.0001997 - 2010 --

$g@ $12.230,000 $ 6.440.000 $ 13,735.000 $g 8 32,977.575

w

Interest rate LMt 3.0 - 7.7}! 6.35 - 7 Q I 6.3 - 7,41 y gt

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATT.KENTS

The City's charter limits the aggregate amount of general obligation bonds
outstanding to twenty percent (20%) of the assessed valuation of the
taxable real and personal property in the City. At September 30, 1991,
there was no general obligation debt outstanding.

Refunding and Improvement
Excise Tax Bonds

The refunding and improvement excise tax bonds vote issued to finance
various municipal improvements including a public works complex, arterial
etreet improvements and city building renovations. Occupational license
taxes and cigarette taxes are pledg,d to secure this issue. In
accordance with bond indentures, the City has established debt service
and reserve funds which are consolidated in the accompanying financial
s t a t en;en t s .

Capital Improvement
Refunding Revenue Bonds

The Capital Improvement Refunding Revenue Bonds, Seriet 1986, were issued in
connection with the advance refunding of the Capital Improvenents Revenue
Bonds, Series 1982, and to partially finance certain inf ras t ruc ture
projects. Interest is payable semi-annen11y. The bonds are secured by a
senior lien upon and pledge of certain non-ad valorem revenues of the
City.

Capital Improvement
Revenue hefunding Certificates

In August 1988, the City Council authorized the issuance of $7,505,000
Capital Improvement Revenue Refunding Certificates. Series 1988. The
Certificates were issued in the authorized amount during august 1988.
The proceeds of this issue were used to advance refund the Capital
Improvement Revenue Certificates. Series 1986, and to finance cartain
capital projects of the City. The bonds are setored by a lien upon and
pledge of certain non-ad valorem revenues of the City which is junior and
subordinate to the Capital Improvement Refunding Revenue Bonds. Series
1986 noted above.

The refunding portion of the proceeds from the sale of the Series 1988
Certificateu were used to purchase U.S. government securities, which were
deposited in an irrevocable trust with an escrow agent to provide for all
future debt service payments on the Capital Improvement Revenue
Certificates, 1986 Series. As a result, the Stries 1986 Certificates are
considered to be defeased and the liability for those bonds has been
removed from the General Long-term Debt Account Group.

!

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

The City advance refunded the 1986 Series Certificates. The pro rata
portion of the debt service payments used to service the debt proceeds
for advance refunding were extended over the next ten years. This caused
the City to increase its debt service payments over the next ten years by
approximately $3,100,000 However, the City realfred an economic gain
(dif ference between the present values of the old and new debt service
payments) of approximately $110,000,

i

Optional Gas lax Revenue Bonds

In February 1989, the City Council authorized the issuance of $14,085,000 |

Optional Gas Tax Revenue Bonds, Series 1989. The bonds were issued in
the authorized amount during February 1989. The proceeds of this issue
are being used for financing the cost of acquisition and construction of
certain transportation imrovementa. These bonds are secured by a lien
upon and pledge of the pr eeds of the six cent optional gas tax.

Note Payable

-1tring the year ended September 30, 1988, the City signed a note payable to
a bank for the acquisition of a fire pumper. The note bears interent at
8% and is payable ia equal annual payunts through October 1992. It is

secured by the fire pumper acquired. *

Debt service requirements to maturity for all outstanding general long-term I

debt are as follows:

leprovement Improvement leprovement
Excise Tas Refunding Revenue ptional Cao Total

Fiscal Bonde Dated Revenue Refunding Tax Revenue Principal

fear Ended January 1 Lands fe r tificat e s Bonds Note and interest.
September 30 1977 Series 198f Series 1988 Series, 1989 teyeble M

1992 8 354.430 $ 1.271.758 $ 929.785 4 1.341.900 $ 30.532 8 3.928.425
1993 197.600 1.268.574 1.088.670 1.342.605 28.420 3.925.869

3.888.4251.262.640 1.284.470 1. 341.3151994 --

3.894.2901.268.185 1.283.2f3 1.?42.8151995 --

3.893.3781.264.843 1.286.650 1.341.8851996 --

3.885.6701.263.005 1.284.200 1,338.4651997 --

3. 885. 6LI.262.500 1.285.800 1.337.3224398 -
i -

l 1999 - 1.262.875 2,596.0851.333.220 --

2.594.7391.335.8891.258.8502000 ---

2.564.7821.330.2511.254.5312001 ---

2. 560,9M1.331.0812002 - 1.249.819 --

2.577.26.1.327.2152003 - 4.250,069' - -
,

2.573.2791.328. 1851.244.894'

2004 ---

2.564.2151.325.1151.239.1002005 ---

2.555.8451.322.2201.233.6252006 ---

2.549.130l.230.000 - 1.319.3302007 -
.

1.316.0751.116.0752008 -- - -

1.312.0851.312.0852009 -- - -

1,311,805- - 1.311,8052010 -
_ , , ,

! $g $ 20.0!5.2fB $ 8.447.!65 $ 25.278.978 8g 8 54.418.113

L (Continued)
l
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

In April 1983, $2,500,000 Industrial Development Revenue Bonds were issued.
The proceeds of the bonds are bein6 used by an independent real estate
developer for the construction of a commercial project within an area of
the City designated as blighted. The bor.ds do not represent debt or an
obligation of the City and are secured solely from the gross revenues of
the completed project. The completed project and all revenues derived
therefrem. subsequent to the payment of all debt se rvice requirements,
belong exclusively to the developer.

(11) Prior-Year Defeasance of Debt

In prior years, the City defensed certain bonds by placing the proceeds of
new bonds in an irrevocable trust to provide for all future debt se rvice
payments on the old bonds. Accordingly, the trust account assets and the
liability for tne defensed bonds are not included in the City's financial
statements. At September 30, 1991, $75,310,000 of bonds outstanding are
considered defessed, as follows:

Enterprise Funds:
Electric System Revenue:

Special Obligation Bonds, Series 1977-A $ 15,000
Power Supply Revenue Bonds, Series 1977 9,330,000
Power Supply Refunding Revenue Bonds, Series 1988 11.360,000

Water and Sewer
Water and Sewer Refunding Revenue Bonds, Series 1983 8,895,000
Water and Sewer Refunding Revenue Bonds, Series 1985A 34,935,000
Water and Sever Refunding Revenue Bonds, Series 1985B 10,775,000

$ 75.310.000

(12) Financial Segment Information
of Enterprise Funds

Each of the City'a enterprise operations is accounted for within a separate
ffund. Over 93 cf the combined assets, revenues, and expenses of the

enterprise funds are attributable to utility funds used to account for
the transactions of the City's elewts'.c and bulk power, water and sewer,
and sanitation systems. Other enterprise funds are used to account for
the operations of golf, tennis, trailer park ond airport facilities
provided for the benefit of the general pub?'c. Following is a summary
of significant financial information of the enterprise funds:

i

(Continued) |
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CITY OF OCALA. FLORIDA

NOTES TO FINANCIAL STATDiENTS

Electric
Systes Vater and

0,th,1 TotalRevenue Sever $snitation tf

Current assets $ 13.732.781 $ 1.714.130 $ 460,123 $ 327.000 $ 16.234.134
Current lisbilities 7.909.752 291,779 199,001 542,985 8,943,517

Working capital 8 L E23.029 $ 1.422.451 8 261.122 $ (215.995) $ 7. 2 90, t 17

property, plant and equipment
Additions 8 7.l?7. 93.5 $ 13 Mt.4el $ 449.r35 $ 990.741 $ 22.5?O.012

Deletions 8 615.915 8 29.005 8 101.965 8 10.850 $ 756.735

Total property, plant
$.52.317.971 8 6 e39.955 $ 1.341.549 $ 12.462.247 $ .131.961.727and equipe>ent

Restricted asseta $ 43.516.94j $ 29.149.193 $ - 8 70s.005 8 _73.174.144

Total assets $ 110.543.727 8 97.626.914 $ 1. 201.672 $ 13.49' 252 8 223.469.565

Liabillties payable irom
restricted assets 8 4.564.939 8 3.613.l!! $_g, 8 589.933 $ P.767.05)

Bonds and other long-tern
liabilities 8 ,,21dMM $ 5 2. 449. 778 $ $ 661.696 $ _1q.258.492-

Total fund equity 8 60.921.01E $ 41.273.176 $ L 602.671 $ 11.703.638 $ 115.500.503

Total operating revenues $ 65.723.078 8 11.010.549 8 4.747.844 8 2.423.634 $ 83.905.105 '
Operating expenses (less

depreciation and amortisation) 46.337.715 4.547.731 4.281.517 2.029.294 $7.256.257
Depreciation and amortisation 2.936,687 1.535.954 259.739 521.470 5.253,845

Operating income (loss) 16.448.681 4.926.864 206.588 (187.130) 21.395.003
Operating transfers from other funds 141.725 184.832 342.435 311.171 979.963
operating transfers (to) other funds (10,628.384) (435.153) (195.169; (290.174) (11.548.880)
Inte rest incoe, 1.563.461 1.!!2.211 18.439 42.073 2.136.185
Interest expense (922.773) (948.337) f63.632) (1.934.742)-

Operating grants _ l.947 73,661 75.608* -

Net income (loss) $ ____6. 602.711 $ _4.840.417 374.040 $ (114.031) $ _13.703.137*
.

Equity transfers f roa other f unds 8 . $ 137.900 $_ - $ - $- 1 % 900

Capital contributions from other
$ 269.807 8 203.905 8 64.515 $ 872.590 $ ,1.410. 80 7sources

Interfund loans payable and long-term debt of individual enterprise funds
are presented in no*:es 5, 6 and 9.

' Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATDiENTS

(13) Reserved Retained Earnings

The following is a reconciliation of the reserved retained eat .ings to the
net restricted aesets of enterprise funds as of September 30, 1991:

Total restricted assets $ 73,374.144
Less:

Restricted assets set aside for
construction under bond indentures (48,443,043)

Liabilities payable from restricted
assets (8,767,053)

Add
Liabilities payable from restricted

assets set aside for construction
under bond indentures 1,592,400

Total reserved retained earnings $ 17.756.448

(14) Fund Balance Reserved for Restricted Assets

The fund balance rese rved for restricted assets in the governmental fund
types is a reservation of fund balance relating to assets restricted by
law or by their nature for certain purposes. Fund balance reserved for
restricted assets at September 30, 1991 is comprised of the folleving:

General Fund

Reserved for capital equipment purchases $ 2,110,826-

Special police reserves:
Law enforcement - confiscations 92,638
Police education and training 10,237
Law enforcemert - recovered property 22,726

f Special investigations 18,539
School education program 6,382
" Thumbs-Up" for law enforcement program 4,375

Total $ _2.265.723
.

.Special Revenue Funds:
Central Florida Regional Library:

Reserved for book endowment fund $ 52,851
Reserved for Hocker and Bitzer contribution

__

1,789

Total $ _jM4_0

(Continued)
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CITY OF OCALA. FLORIDA

NOTES TO FlNANCIAL STATEMENTS

Expendable Trust Funds:

Community Redevelopment Funds
Reserved for downtown redevelopment $ 35.523

Fension Medical Reserve
Reserved for futute retiree benefAts 916,205

Total $ 951.728

(15) Operating Deficits and Fund Deficits

Following is a summary of ' net losses of individual proprietary funds and
deficiencies of revenues and other sources over expenditures and other
uses of individual governmental funds for the year ended September 30,
1991 which are included in the accompanying combined financial
statements:

Proprietary Funds Net Loss

Enterprise Funds:
Fort. King Tennis Court. $ 8,506
10cala Municipal Airport

(Jim Taylor Tield) 134,197

Governmental Funds Deficiency
:

General. Fund $ 1,089.372
Special Revenue Funds:

Occupational-License 89,613
Central Florida Eegional Library 72
Downtown Development 1,1,101
Local casoline Tax 15,658

Debt Service Fund:
; Excise Tax Bonds 11,078

Capital Project Funds:
Capital Improvement Construction 233,974
Optional Gas Tax Construction 4,021,259

:

1

(Continued)
-51-
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CITY OF OCALA, FLORIDA

NOTES TO TINANCIAL STATEMENTS

i

(16) Contributed Capital

During the year ended September 30, 1991, contributed equity increased as
follows:

Contributed Contributions f rom Contributed
Capital Govern- Capital

October 1, Other mental September 30,
1990 Governitents Developers Customers Funds 1991

_

Enterprise
funds:
Airport $ 5,369,889 $ 872,580 $ $ $ $ 6,242,469- - -

Golf 3,853,439 3,853,439- - - -

Sanitation 8,515 64,515 73,030- - -

Ater and
Sever 10.576,666 203,905 137,900 10,918,471- -

Ele ctric 3,619,542 269,807 3,889,349- - -

Total
enterpr'se
funds $ 23.478,051 $ 917.095 $ 10JL 101 $ 269.80_7 $ 137.900 $ 24.976.7580

Internal
service
funds:
Internal ,

Ser-
vice $ 1,288,775 $ $ $ 5,088 $ $ 1,293,863- - -

Self-
Insur-
ar.c e 20,401 20,401- - - -

Total
internal
service
funds $ 1.309.176 $ $ $ 5.088 $ _ $ 1314.264- -

~

i

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATLHENTS

(17) Comitments and Contingent Liabilities

Grants

The City receives significant financial assistance from Federal agencies
primarily in the fem of capital grants. The disbursement of funds
received under these programs Eenerally requires compliance with terms
and conditions specified in the grant agreements and is subject to audit
by the grantor agencies. Disallowed claims, if any, resulting f rom such
audits may become liabilities of the City. HovcVer, in the opinion of
management, disallowed claims, if any, will not have a material effect on
the City's financial statements.

Other Commitments

Outstanding commitments of gove rnmental funds are presented in the
accompanying combined financini statemento as reserves of fund balance.
The outstanding commitments of the Internal Service and Enterprise Funds
for goods or services not received as of September 30, 1991 were $181,046
and $5,151,787, respectively. These commitments are evidenced by signed
purchase orders and contracts which were entered into prior to

September 30, 1991.

Employee Eenef1ts

City employees are entitled to accrue a maximum of 90 days sick leave. If

the individual leaves the employ of the City, he or she is not entitled
to be paid for the entire accumelated sick leave. Expenditures or
expenses for sick leave are recorded at the time benefits are paid. At
September 30, 1991, accumulated sick leave for each applicable fund type
is as follows:

General $ 2,188,608
Special Revenue 100,079
Capital Projects 4.769
Enterprise 1,408,812

Internal Service 273,609

$ 3.975.877

(Continued)
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CITY OF OCAl.A. TLORIDA

NOTES TO FINANCIAL STATEMENTS

Self-Insurance

The City has established a self-insurance fund (an internal service fund)
to account for the City's self-insured programs. This fund is used to
account for the City's workars' compensation, general liability,
disability income replacement, redical and dental programs. The City
uses a combination of self-insurance and private insurance to protect
itself against risks which cannot be eliminated.

The City has general liability insurance with a $100,000 deductible per
person and $200,000 deductible per occurrence with limits of $1,000,000.
The City has workers' compensation insurance with a $250,000 deductible
per person with limits of $5,000,000. The City carries employee health

;
insurance with a $50,000 per case deductible. The disability income
replacement and dental programs are fully self-insured."

The recorded liabilities for each program at September 30, 1991, which
include reserves for reported claims and reserves for claims incurred but
not reported, are as follows:

k'orker's compensation $ E33,939
General liability 29,852
Disability income replacement 78,336
Medical 300,000
Dental 13,000

$ 1.235.l?7

<
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CITY OF OCA1A, FLORIDA

Supplemental Pension Disclosure

Comparative Sutunary of Revenues by Source and Expenses by Type

Revenues by Source
(in thousands)

City Contributim s
As a

Fiscal Year Percentage
Ended Employee of Covered State Investment

September 30, Contributions Amount Payroll Contributions Income Total
_

General Plan:

1991 $ $ 1,157 5.20% $ $ 5,979 4 7,136- -

1990 1,073 5.20% 1,329 2,402.- -

1989 1,331 7.20% 4,865 6,196- -

1988 1,191 7.20% 2,124 3.315- -

1987 1,277 8.20% 2.583 3,860- -

1986 1,101 7.84% 3,071 4,172- -

1985 1 1,004 7.90% 2,126 3,131-

1984 7 850 7.43% 330 1,187-

1983 603 5.82% 189 2,059 2,851-

1982 549 5.67% 162 1,419 2,130-

Supplemental Police Officers' Plan

1991 $ 35 $ % $ 280 $ 1,048 $ 1,363- -

1990 33' % 280 226 539- -

1989 30 % 258 825 1,113- -

1988 27 % 243 345 615- -

1987 18 % 222 408 648- -

1986 % 192 505 697- - -

1985 % 151 355 506- - -

1984 % 133 51 184- - -

1983 N/A N/A N/A N/A N/A N/A'
1982 N/A N/A N/A N/A N/A N/A

Supplemental Firefighters' Plan:

1991 .$ .233 $ % $ 163 $ 712 $ 1,108- -

1990 010 % 141 151 502- -

'

1989 175 % 120 542 837- -

1988 154 5 % 113 224 496-

1987 108 % 106 256 470- -

1986 % 100 306 406- - -

~1985 % 92 213 305- - -

1984- % 83 32 115- - -

1983 N/A N/A N/A N/A N/A N/A
1982 N/A N/A N/A N/A- N/A N/A

.

Contributions were made in accordance with actuarially determined contribution

requirements.
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Schedule 1

Expenses by Type
(in thousands)

.

Fiscal Year
Ended Other Inve s t tne nt

September 30 Benefits Refunds Lyenses Losses Total

1991 $ 812 $ 1 $ 207 $ $ 1,020-

1990 687 1 239 5.676 6,603
1989 584 6 231 821-

1988 480 11 203 694-

1987 397 8 190 595-

1966 364 15 146 525-

1985 310 16 103 429-

1984 252 22 79 353-

1983 259 38 78 375-

1982 205 52 08 295-

-1991 $ 148 4 2 $ 55 $ $ 205-

1990 116 5 45 995 1,161
1989 95 1 40 136-

1988 78 50 128- -

1987 70 30 100- -

1986 86 39 125- -

1985 41 20 61- -

1984 13 15 28- -

1983 N/A N/A N/A N/A N/A
1982 1,/A N/A N/A N/A N/A

'
1991 $ 184 $ 30 $ 43 $ $ 257-

> 1990 176 7 33 664 880
1989 114 18 30 162-

1988 83 2 39 124-

1987 29 4819- -

1986 29 21 50- -

1985 27 20 47- -

1984 26 10 36- -

1983 N/A N/A N/A N/A N/A
1982 N/A N/A N/A N/A N/A

See accotcpanying auditors' report on page 1 '
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Schedule !

CITY OP OCA1A, P10811) A

Sutriestetal Penelon t'for_!ciouy

Analyste of l'undirt Ptetress

(in thcmsands of de!!ars)

(6)
Aseets in taceos

(4) of Pensicm benefit
Assets in t.aceae Obligetton

el Fenaton Senefit (Unfunded Pet.eton
(1) Obligation Senefit Obligation)

Net Assets (2) (3) (Urfunded Peeston ($) as a tercentage el
Fiscal Ave 11able tensten Benefit Fercentage Funded lecefit obligation) Annual Covered Coveted Payroll
Year fer Benefits Obligation (1) / (2) (1) / (2) Feytell (4) / (%)

Ceneral Plant
1991 9 29.178 8 25.59$ 114.01 $ 1.583 8 23.440 13.3 1#
1990 23.063 23.011 100.2% $2 21.772 .2 1
1989 27,264 19.473 160.01 7.791 19.167 40.6 1
1988 21.889 16.013 136.71 S 876 17.239 34.! !
1987 19.268 13.740 140.21 S.528 15.636 15.4 1
1986 16.002 10.658 150.11 S.364 13.856 38.6 1
1985 12.355 10.90$ !!1.31 1.450 12.543 11.6 1
1984 9.651 10.294 93.81 (641) 11.306 (S.77a
1983 8.834 10.306 84.11 (1.675) 10.178 (16.5)!
1982 8.750 9.376 93.31 (626) 9.730 (6.4)1

Supplemeetal Police Officers' Flant*
1990 $ 6.047 8 m.072 99.41 8 (25) 8 3.329 (.8)!
1987 3.205 2.324 137.9% 881 2.501 35.2 1
1984 1.638 1.232 133.02 406 1.860 21.8 1

Supplemental litefighters' Plante
1990 1 2.698 4 1.728 72.41 $(1,030) 8 2.620 (39.3)2
1987 2.031 1.869 108.72 162 1.756 9.2 3
1984 993 1.128 88.01 (115) I 435 (9.4)I

Analysis of the dollar ascunts of not assets available for benclits pension benefit obilgatten and unfunded pension benefit
obligation in teolation can be aisleading. I.spressitig t he not sesets available for benefits se a percentage of the t'ension
benefit obligation provideo one indication of Flan's f unding status on a going-concern basta. Analysis of this percentage
over time indicates whether Plan is becoming financially stronger or weaker. Generally. the greater this percentage. the
ottonger the ayeten. Trends in unfunded pene tu benefit obilgation and annual covered payroll are both affected by
inflation. Lapreestng the assete to excess of the pension benefit obligation as a percentage of annual covered payroll
approminately adjusta for the ef fects of inflation and side analysis of the System's proste.e in secumulating sufficient
assets to pay benefits when due. Generally. the larger this percentage. the stronger the syste6.

* Florida Statues, chapters 17) and 185, requite actuarial valuation every three years and do not require annual updates for
the Supplements! Police Of ficers' and Firefighters' Plans. Figures prior to 1984 are not systlable, since the supplemental
plans did not exist prior to 1984

See acceepanyttig editors' toport on page 1

,
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INDIVIDUAL FUND AND COMBINING STATEMENTS
- BY FUND TYPE

These financial statements provide a more detailed view of the
" General Purpose financial Statements" presented in the preceding
subsection.

Combining statements are presented when there arc more the-
anc fund of a given fund type.

t

c
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CITY OF OCALA, FLORIDA
,

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1991
,

Central
Occupa- Florida >

tional Regional
Assets License Library

Current assets: I

Cash and-investments $ 285,794 $ 715
Equity in pooled cash and investment fund 27,559-

Accounts and notes receivable 45 2
Due from other funds 15 -

Due from other governments 344 179,014
Total current assets 286,198 207.290

Restricted assets - cash and investments 54.640-

Total assets $ gjjalgg $ 261.930 j

!

Liabilities and Fund Balances

Liabilities:
Accounts payable $ $ 37,816-

Compensated absences payable 10,692 *-

Deferred revenue 143,773 3,000
Total liabilities 143.773 51,508

Fund balances
Reserved for encumbrances 81,950-

Reserved for restricted assets 54,640-

Total reserved fund balances 136,590-

Unreserved and undesignated 14E.425 73,832
Total fund balances 142.425 210,422

Total liabilities and fund balances $ 286.198 $ 261.910 - |

-
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Off- Downt own Local
Street Develop- Gasoline Stormwater

Parking ment Tax Utility Total

$ 286,609$ 50 $ $0 $ $ --

63,789 34,601 4,954,969 1,585,803 6,666,721
11,149 11,2015 - -

58.482 58,497- - -

144,530 323,888- - -

63,844 34,651 5,110,648 1,644,285 7.346,916

54,640- - - -

$ 63.844 $MM $ 5.110.648 $1.644.2g $ L_401. 556

$ 2,762 $ 1,611 4 99,549 $ 27,841 $ 169,579
4,351 17,0131,595 375 -

168,020 316,6431,850 --

6,207 1,986 267,569 32,192 503,235

6,513 8,220 60,513 157,196-

54,640- - - -

6,513 8,220 60,513 211,856-

57,637 26,152 4,834,859 1,551,580 6,686.485
57,637 32,665 4,843.079 1,612,093 6,898,321

8Qg $M $ 5.110.648 $ J.644.285 $ 7.401.556

-59-
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CITY OF OCA1.A, FLORIDA
.

SPECIAL REVENUE TUNDS

C,0MBINING STATDfENT OF REVENUES, EXPENDITURES AND

Cf ANGES IN FUND BALANCES - ACTUAL AND BUDGET

FOPJHE YEAR ENDED SEPIDiBER 30, 1991

ertua { _ _

Cetit t e l
Occupe. Florida Off. lao wnt t<wn toget
tiens! Re8 tonal Street t>evelt p. Caseline $totswater
llteree Littery Perbfet y g tra g i t t y 7etalm

Prepetty tanes 8 $ $ $ 48.264 $ $ 48.3648
.. . .-

Othet intetsovernments! tevenues 931,204 3.104.0732.152.872. * * .

Forking esters ard facilities 82.519 42.519* . . . .

titentes and pethite 366.804 386.804. . .

24 $89 29.311
. .

fines and fortettures . . . 13.900.

Charges for services l.101.596 1.101,$96* * * * *

3ntereet 7.145 4.037 2.635 32?.339 93.125 436.501.

Clite 3.6P6 3.688- . . . .

Other 794 13 782 12 26 16,114. .

Total tevenuse TMM4 M M 7"TW,TTT i 196.721 2 71).779

fatendituttet
Cuttentt

Cemete! 8evernsent and adsintettation 59.216 $9.216. . . . *

public wthe 119.803 613.$15 133.318. . . .

Culture and tecteetion 1.247.410 1.247.410. . . . .

Other 73,865 . . . 7' 86S. -

Capital outlaf 88.722 8.743 28.647 1,022.247 $5,$49 1.203.908.

Int e r gove rnment s! 71 71. . . - *

1. 3 % ,112 82.6ff M Mg ,IIG 669,115 1,147.768Total expenditutes .

taceos (deficiency) of sevenues
over empenditutes 187, % 3 ( 11a ,22 7 ) 13.291 (36,403) 1,338,181 $77,486 1,915.991

Other financing sources (uses):
frenef ers f tco other f unde 340,000 9.743 26.305 375.048- . .

f ratisf ers (to) other funds (47t l?6) (9.845) (76.10$) (1.001) (1 193 819) (2,318) (1 668 506)i
Tots! ether sources (uses) (417,176) 314,155 IIT,T6'T1 P...u. ( ) (2, H8) (T, ,* 1, ,

facess (deficiency) of revenues and
other sources ever aspenditutes
and other uses before fund bal.
ence allocetton (89.613) (72) l*.729 (13.101) (15.658) 525.248 422.333

Fund balente ellocation . . . . . . .

t.ateos (deficiency) of tevenuen and
other sources over expenditutes
and other uses (89.613) (72) 15.729 (13.101) (15.658) 32$.148 422.$13

evnd balances (def;.;$t):

Beginning of yest 21h0] 210.494 41,006 45,766 $ 8 % ,717 1,086.845 4,475.780

tad of year 8 M $ J 10.422 8g$g 8 4,941.n?9 $ 1.f17.093 $ f.P99.121

1
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8evised Budgjt

Adjust- Ac t ual Centrs! 's
ments to en a Occupe- Florlds Off- Downtevn local Favorable

Budgetary Sudgetary tional Legional Street Develep- Casoline Storeveter (Unfavorable)
6asts Basis 1.t e e n s e 1.ib r a ry Parkir3 og g Lit t li t y Total Ve rt enc e

"
8 4 48.364 8 - 8 8 8 45.150 8 1 45.150 8 3.2148- - - --

- 3.104.073 959.183 2.129.401 3.088.5P4 15.4e9- - - -

82.519 82.000 - - - 82.0('O $19- - -

386.804 393.800 - - - - - 393.80C (6.996)-

31.900 24.500 30.000 54.500 (600)- - - - -

1.101.596 - - - - - 1.087.000 1.087.000 14.596-

(33) 436,468 5.500 4.100 1.575 355.600 91.600 460.375 (23.907)
'

-

-

3.688 - 3.000 3.000 688- - - - -

16 334 866
T,004,030

16 35 1 34 - - 17,065 (731)-

dl) 5,2) N 394. 46 ,213 116,135 ".T.TU 2,685,001 1,176,600 5,231,474 2.2TI
o

679 59.795 56.516 - - 56.516 (3,379;- - -

67.783 801.101 - - - - 232.251 757.783 990.034 188.933
81.950 1.329.360 - 1.345.180 - - - - 1.345,180 15.820 3

73.865 - - 71.916 71.916 (1.%49) b- - - -

''6.784 1.210.692 89.147 42.939 2.012.258 1.028.635 3.172.979 1.962.287- -

E- 71 - - - 80 80 9
15),196 I,674.984

- -

ME 7G 2,244,509 1,766,698 S,636,70! 2,161,721- 1,634,327

(157,229) 1,75#,762 gg (42A g ) 44,219 (50,596) 240,492 (607,898) (405,231) 2,163,993

375.048 340,000 - 26.305 - - 166.305 8.743- .-

- (1,868,50e) (&7' 516) - 26 10U (3,003) (1 ?S3 839)
-

(1.860.323) (8,181)-

- (1,643,658). ( .1, II) 7 0,000 _. @) 23,102 ( "4 ) - (1,494,018) 560, ,

(157.429) 265.304 (82.519) (86,114) 17.914 (!7.294) (1,113.347) (607,898) (1.899.249) 2.164,553

F2,519 86,114 (17,014) 27,274 I,111,347 607,898 1,899,149 (1.899,249)- -

(157. 22fe) 265.304 265.304- - - - - - -

h
(652) (475,1 % Q.M 269,842 41,908 45,766 4,858,737 1.086,845 6,475.136 -

A E j G A R t A _h
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'l i CITY OF OCALA, FLCRIDA
;; ~

OCCUPATIONAL LICENSE FUND

] S_CHF,DULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND SALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Actual
and

Actual on Tavorable
a Budgetary Revised (Unfavorable) -

Basis Budget Variance
Revenues:

Licenses and perm 168 $ 386,804 $ 393.800 $ (6,996)

Other 759 866 (107)

Total revenues ?' 563 394 666 (7,103)

Other financing (uses) - transfers

(to) other funds (477,176) (477,176)
__

Deficiency of revenues over other uses
before fund balance allocation (89,613) (82,510) (7,103) ,

,

_82,310 (82,510)Fund calance allocation -

Excess of cevenues.over other uses (89,613) (89,613)-

,

Fund balance:
Beginning of year 232,038 231,038 - -

$ 14_2A5j $ 33,@ $( M )4End of year

i
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CITY OF OCALA, FLORIDA

CENTRAL FLORIDA REGIONAL LIBn.aY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANCES IN

FUND BALANTE - ACTUAL AND BUDGET

_FOR THE YEAR ENDED SEPTEMBER 30, 1991

Adjustments Actual
to on a Favorable

Budgetary Budgetary Revised (Unfavorable
Actual Basis Basis Budget Variance

Revenues
Intergovernmental

$ 951,201 $ 959.163 $ (7,982)revenues $ 1,201 $ -

Fines and forfeitures 24,589 24.589 24,500 89-

Interest 7,145 (33) 7,112 5,500 1,612

Gifts 3,688 - 3.688 3,000 688
15,282 16,030 ('/ *8 )Other 15,282 -

Total revenues 1,001,905 (33) 1,001,872 1,008,213 (6.341)

Expenditures:
Current - culture and

recreation 1,247,410 81,950 1.329,360 1,345,180 15,820
Capital outlay 88,722 88,722 89,147 425-

Total expendi-
tures 1,336.132 81,950 1,418,082 1,434,327 16,245

(Deficiency) of revenues
over expenditures (334,227) (81,983) __(416,210) (426,114) 9.904

Other financing sources

(uses):
Transfers from other

funds 340,000 - 340,000 340,000 -

Transfers (to) other
(5,845)funds (5,845) - (5,845) -

Total other
financing

sources (uses) 334,155 - 334,155 340,000 (5,845)

Excess (?.eficiency) of
revenues and other sources
over expenditures and
other uses tefore fund
balance allocation (72) (81,983) (82,055) (86,114) 4,059

Fund balance allocation - - - 86,114 (86,114)
_

Excess (deficiency) of
revenues and other sources
over expenditures and

(82,055)other uses (72) (81,983) (82,055) -

Fund balance:
Beginning of year 210,494 (652) 209,842 209,842 -

End of year $ 210.422 $ (fLM1) $ 127.787 $ _209,842 $(f.2 E S)
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CITY OF OCALA, FLORIDA

0FF-STREET PARKING FUhT

SCHFDULE OF REVENUES, EXPDIDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AFD BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Actual
on a Favorable

Budgetary Revised (Unfavorable)
,B,a si s Budget Variance

Revenues:
Parking n:eters and f acilities $ 62,519 $ 82,000 $ 519
Fines and forfeitures 29,311 30,000 (689)
Interest 4,037 4,100 (63)
Other 32 35 (3)

Total revenues 115.899 116.135 (236)

Expenditures:
Current - other 73,865 71,916 (1,949)
Capital outlay 8,743 (8.743T-

Total
expenditures 82,608 71,916 (10,692)

Excess of revenues over expenditures 33,291 44,219 (10,928)

Other financing sources (uses):
Transfers from other funds 8,743 8,743-

Transfers (to) other funds (26,305) (26,305) -

Total other sources (uses) (17.562) (26,305) 8,743

Excess (deficiency) of revenues over
expenditures and other uses before
fund balance allocation 15,729 17,914 (2,185)

Fund balance allocation (17,914) 17,914,-

Excess of revenues over expenditures
and other uses 15,729 15,729-

Fund balance: I

Beginning of year 41,908 41,908 -

End of year $ 57.637 $ 1 923 $ 11 d2_2

|

{
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CITY OF OCALA, FLORIDA

D0k'NT0k'N DEVELOPMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE (DEFICIT) - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Adjustnents Actual
to on a Favorable

Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget Variance

Revenues:
$ 48,364 $ 45,150 $ 3,214Property taxes $ 48,364 $ -

2,835 3,575 (740)Interent 2,835 -

261 134 127Other 261 -

Total revenues 51,460 - 51,460 43,859 2,601

Expenditures:
Current - general

government and
administration 59,216 679 59,895 56.516 (3, 37 9)

Capital outlay 28,647 5,834 34,481 42,939 8,458

Total expenditures 87.863 6,513 94.376 99.455 5,079

Excess (deficiency) of
revenues over expenditures (36,403) (6,513) (42,916) (50,596) 7,680

Othec financing sources (uses):
Transfers from other funds 26,305 - 26,305 26,305 -

Transf ers (to) other funds (3,003) - (3,003) (3,003) -

Total other sources

(uses) 23.302 - 23.302 23,302 -

Excess (deficiency) of
revenues and other sources
over expenditures and other
uses before fund balance
allocation (13,101~) (6,513) (19,614) (27,294) 7,680

27,294 (27,294)Fund balance allocation - - -

|
'

Excess (deficiency) of
revenues and other sources
over expenditures and other
uses (13,101) (6.513) (19,614) - (19,614)

Fund balance (deficit):
Beginning of year 45,766 - 45,766 45,766 -

End of year $ 32.665 $(hil,j) $ licif1 $ 45.766 $(19,614)
_

1 1
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CITY OF OCALA, FLORIDA
|

'

LOCAL CASOLINE TAX TUND |

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND "L.ANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1991

i

Adjustments Actual
to on a Favorable

Budgetary Budgetary Revised (Unfavorable) !

Actual Basis Basis Budget Variance

Revenues:
Intergovernmental

revenues $ 2,152,872 $ $ 2,152,872 $ 2.129,401 $ 23,471-

Interest 327,359 327.359 355,600 (28,241)-

Total revenues 2,480.231 - 2,480,231 2,485,001 ( 4, 7 7 0.'

-Expenditures:
Current - public works 119,803 8,220 128,023 232,251 10!.,228 '

Capital outlay 1.022,247 1,022,247 2,012,258 990.011-

,

Total-
expenditures 1,142,050 8,220 1,150,270 2,244,509 1,094,239

Excess (deficiency)
of revenues over
expenditures 1,338,181 (8,220) 1,329,961 240,492 1,089,469

-Other financing (uses) -
transfer (to) other funds (1,353,839) (1,353,839) (1,353,839)- -

Excess (deficiency) of
revenues over=
expenditures and other
uses before fund balance
allocation (15,658) (8,220) (23,378) (1,113,347) 1.089,469

Pund balance allocation - - - 1,113,347 (1,113.347)

Excess.(deficiency) of
revenues over

. expenditures and other
uses (15,658) (8,220) (23,878) (23,878)-

Fund balance:
Beginning of year- 4,858,737 4,858,737 4,858,737- -

End of year $ 4.643.079 $( g ) $ g g $ 4.858.731 $ (23.878)

.
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CITY OF OCALA, FLORIDA

STORMWATER UTILITY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANCES IN

FUND BALANCE - ACTUAL AL'D BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Adjustments Actual
to on a Favorable

Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget Variance

Rsvenues:
Charges for services -$ 1,101,596 $ - $ 1,101,596 $ 1,087,000 $ 14,596
Interest 95.125 95,125 91,600 3,525-

Total revenues 1,196,721 1,196,721 1,178,600 18,121,-

_

E::penditures:
Current - public works 613,515 59,563 673,078 757,783 84,705
Capital outlay 55.549 950 56,499 1,028,635 972,136
Intergovernmental 71 71 80 9

._

. Total
expenditures 669,125 60,513 729,648 1,786,498 1,056,850

Excess (deficiency) of
revenues over-
expenditures 527,586 (60,513) 467,073 (607,898) 1,074,971

Other. financing (uses):

Transf ers (tu) other
funde (2,338) - (2,338) _- (2,338)

Excess of revenues over
expenditures and other
uses'before fund
balance allocation 525,248 (60,513) 464,735 (607,898) 1,072,633

. Fund balance allocation
_,

607,898 (607.898)- - -

Excess of revennes ovtr
| cxpenditures and

other uses 5,'s,248 (60,513) 464,735 464,735-

Fund balance:
Deginning of year 1,086,845 1,086,845 1,086,845

__

- -

End o'f year $ 1.612.093 $(60.513) $ 1.551.580 $ 1 086.845 $ ,_464.735

~
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CITY OF OCALA. FLORIDA

DEBT SERVICE FUNDS

COMBINING 3ALANCE SHEET

SEPTDSER 30, 1991

Excise Improve- Optional
Tax ment Improvement Gas Tax

Assets - Restricted Bonds Bonds Certificates Bonds Total

Cash and investments $ 500,789 $ $ $ $ 500,709- - -

Equity in pooled cash
and investment fund 2,310,828 1,518.076 2,385,960 6,214,864-

Other assets 235 - - - 235

Total assets $ _501.024 $ 2.310.828 $ 1.518.03 $ 2.385.960 $ 6.715.888

Fund Balances
.

Fund balances - reserved -

for debt service $ 501.024 $ 2.310.828 5 1.518.076 $ 2.385.960 $ _6,715.888 '

i

(

,

\

\
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_ CITY OF OCALA, FLORIDA

DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES
1

AND CHANCES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Excise Improve- Optional
Tax ment Improvement Cas Tax

Bonds Bonds Certificates Bonds Total

Revenues - interest $ 38,855 $ 134.781 $ 98,387 $ 152,647 $ 424,670

Expenditures - debt
service:

Bond principal
payments 325,000 415,000 450,000 350,000 1,540,000

Bond interest and
paying agents'
fees 42,773 858,351 469,185 995,280 2,365,589

Total
expenditures 367,773 1,273,351 919,185 1,345,280 3,905,589

(Excess) of expenditures
over revenues (328,918) (1,138,570) (820,798) (1,192,633) (3,480,919)

Other financing sources

(uses):
Transt.rs from other

funds 363,840 1,285,178 923,740 1,353,839 3,926.597
Transferr (to) other

funde (46,000) (130,000) (176,000)- -

Total other
financing

sources (uses) 317,840 1,155,178 923,740 1,353,839 3,750,597

Excess (deficiency) of
revenues and other
sources over expenditures
and other uses (11.078) 16,608 102,942 161,206 269,678

Fund balances:
Beginning of year 512,102 2.294,220 1,415.134 2,224,75( 6,446,210

End of year $ 501,024 $ 2 310,828 $ 1,518.076 $ 2,385_,960 $ 6,715,8881

l
1
'
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CITY OF OCALA, FLORIDA

CAPITAL PROJECT FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1991

Capital Optional
Improvement Cas Tax

Assets Construction Construction Total

Equity in pooled cash and
~

investment fund $ 425,409 $ 7,543.830 $ 7,969,239

Accounts and notes receivable 30,625 965,325 995.950 . i

Due from other governments 37,553 87,206 124,759

Total assets $ 493.587 $ f.506.361 $ 9.089.948

Liabilities and Fund Balances

Current liabilities - accounts
payable $ $ 1,440,785 $ 1,440,785-

Fund balances:
1,941,656 1,941,656Reserved for encumbra.tces -

Unreserved and undesignated 493,587 5,213,920 5,707,507

Total fund balances 493,587 7,155,576 7,649,163 -

t
*

Total liabilities and
fund balances $ 493.587 $ 1 596.36_1_ $ 9.089.943
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-CITY'0F OCALA, FLORIDA.
.

CAPITAL PROJECT FUNDS '

' COMBINING' STATEMENT OF REVENUES, EXPENDITURES-
4

AND CHANGES IN FUND BALANCES - ACTUAL AND BUDGET

FOR THE YEAR ENDED FEPTEMBER 30, 1991

Capital Optional
.Im,.3vement - Gas Tax-
Construction Construction Total

,

- Revenues: '

Other intergovernmental *

- revenues _$ 323,920- $ 2,331,907- $ 2,655,827 i

| Interest 32,733 563,716 596,449;

. Total revenues 356,653 2.895.623 3.252,276

LExpen'ditures:
Current;- public'yorks. 87,505 484,932 572,437

'

-

Capital outlayt 503.1?.2 1 431,950 6,935,072

~

, Total expenditures 590,627 6s916,882 7,507,509

-(Deric17tcy) of' revenues over . ;

expe'nditures;beforC fund' balance .i

allocation- (233,974)- (4,021,259)- (4,255,233)
Fund balance' allocation - - -

.(Deficiency)'o'f *evenues-over
_ _

_(4,255,223)expenditures (233,974): (4,021.259'
.

:

- Fund balances at beginning of: year --865,461 11',l',% 635- 12,042,296

Equity transf ers ('to) other funds (137,900) ( 137, 900) .'.-

. Fund balances at.end-of year $ 493.587 $ 7.155.576 .$ J .649.163- .)

_ _ _ .

..

--
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Adj ustment s Actual
to a on a Favorable

Budgetary Budgetary Revised (Unfavorable)
Basis _ Basis Budget Variance

,

$ (223,920) $ 2,331,907 $ 4,705,254 $ (2,373,347)
(32,733) 563,716 620,500 (56, Z81;

i ' ,, -j, . (356,653) 2,895,623 5,325,756 (2,41L .f ,

I (59,848) 512.589 545,816 33,zi7
1,410,877 8,345,949 15,713.524 7,367,575

1,351,029 8,858,538 16,259,340 7,400,802

(1,707.682) (5,962,915) (10,933,586) 4,970,671
10,933,586 (10,933,586)- -

,

(1,707,682) (5,962,915) (5,962,915) C-

(865,461) 11,176,835 11,176,835 -

137,900 - - -

$(2.435,243) $ 5.213.920 $ 11.176.835 $ (5.962.915)

s
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l'
_ CITY OF OCALA, FLORIDA

-ENTERPRISE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1991

Electric
System Water

Assets Revenue and Sewer Sanitation

Current assets:
Cash and investments $ 2,125 $ 450 $ -

Equity in pooled cash and ,

investment fund 2,001,892 915,054 171,722
Accounts and notes receivable 5,222,255 166,453 -

Accrued unbilled revenues 4,114,311 - -

467,092 221,939Due from other funds -

Interfund loans receivable 62,042 47,175 -

Inventories 2,039,954 118,006 -

66,462Due from other governments - -

Other current assets 290,202 - -

Total current assets 13,732,781 1,714.230 460,123

Restricted assets:
Cash and investments 657,384 2,095,071 -

Equity in pooled cash and+

investment fund 42,859,562 26,980.725 -

73,397Other --

Due from other governments - - -

Total restricted assets 43,516,946 29,149,193 -

Interfund loans receivable after
one year 607,008 - -

Property, plant and equipment, net 52,317,978 65.839,953 1,341.549

Issuance costs on long-term debt 369,02 923,538 -

Total asseta $ 110.543.727 $ 97.626.914 $ 1.801.672

I
l
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Fort

Municipal _ Tennis Trailer Municipal
King Municipal Ocala

-Golf
Course Court Park Airport Total

$ 1,920 $ ~50 $ 100 $ 8,073 $ 12,718

188,162 23,653 13,356 3,313,839-

:2,21 528 54 17,788 5,409,292
4,114,311- - - -

- - - - 689,031
109,217. - - - -

70.249 2,228,209- - -

66,462- - - -

853 291,055- - -

263,398 24,231 13.510 25,861 16.234,134

- - - - 2.752,455

69,846,287- - - -

448 73,845- - -

- - - 707,557 707,557
708,005 73,374,144- - -

607,008-- - .- -

5,748,604 107,040 40,183 6,566,420 131,961,727
1,292,552-- - -

-$ 6.012.002 $ 131.271 $ 53.693 $ 7.300.286 $ 223.469.565

r

[

.
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CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1991

(Continued)

Electric
System Water

Liabilities and Fund Equity Revenue and Sever Sanitation

Current liabilities:
Accounts payable $ 4.349,997 $ 176,245 $ 146,255 -

Compensated absences payable 171,088 54,351 52,746
Accrued interest payable 8.246 - -

Due to other funds 747,513 - -

Customer deposits 2.632,908 - -

Deferred revenue - 61,183 -

Interfund loans payable 3
- - -

Total current liabilities 7,909.752 291,779 199,001

Liabilities payablie from restricted l.

assets:
Accounts payable 1,253,199 996,585 -

Accrued interest payable 1.346,740 1,976,596 -

Deferred revenue - - -

Revenue bonds payable with1n p

one year 1,965,000 640,000 -

Total liabilities payable
_

from restricted assets 4,564,939 3,613,181 -

Interfund loans payable after one -

year - - -

Re~enue bonds and notes payable after
one year 37,148,018 52,448,778 -

Total liabilities 49,622,709 56,353,738, 199,001

Contributed equity 3.889,349 10,918,471 73,030

Retained earnings:
Reserved for debt se rvice 296,248 1,410,057 -

Reserved for renewal and !

replacement _1,3,479,125 2,571,018 -

Total reserved retained
earnings 13,775.373 3,981,075

,

-

Unreserved 43,256,296 26,373,630 1,529,641 )Total retained earnings 57,031,669 30,354,705 1,529.641

Total fund equity 60,921,018 41,273,176 1,602,671

Total liabilities and
fund equity $ J 10. 543.727, $ 97,626.914 $ 1.801.672

-75-
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Fort
Municipal King Municipal Ocala

Golf Tennis Trailer Municipal
Course Court _ Park Airport Total-

$ 83,274 -$ 3,615 $ 1,362 $ 20,629 $ 4,781,377
29,635 129 711 308,660-

- - - - 8,246
- - - 219,804 967,317
- - - - 2,632,908

70,953 1,388 133,524- -

102,675 2,268 - 6,542 111,485
286,537. 6,012- 2,073 248,363 8,943.517

- - - 375,344 2,625,128
3,323,336- - - -

-- - - 213,589 213,589

=- - - 2,605,000
__

588,933 8,'707,053- - -

333,000 -54,688 274,008 661,696-

89,596,796- - - -

619,537 _60,700 2,073 1,111,304 107,969,062

3,853,439= 6,242,469 24,976,758- -

- - - - 1,706,305

16,050,143- - - --

h - - - - 17,756,448
-1,539,026 70,571 51.620 (53,487) 72,767,297
1,539,026 70,571 51,620 (53,487) 90,523,745
5.392,465 70,571 51,620 6.188,982 115,500,503

$ 6,012oQQ2 $ 131,271 $ [3 693 $ 7,300.286 $ 223.469.5551

,
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CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Electric Water
System and
Revenue Sewer Sanitation

Operating revenues:
Sale of electricity $ 64,276,040 $ $- -

Sale of water - 3,393.133 -

Sewer and sanitation service
charges 6,245,109 4,740,854-

Fees and rentals - - -

Commissions - - -

Other 1,447,038 1,371,707 6,990
Jotal operating revenues 65,723.078 11,010,549 4,747,844

Operati_. expenses:
Purchase of electricity 36,642,122 - -

Distribution 4.592,788 472,074 -

Back-up 422,046 - -

Transmission 363.862 - -

Operation and maintenance 1,695,383 4,001,452-

Water and sewer treatment - 1,914,615 -

Sewer collection 801,805- -

Administration 1,477,153 1.238,519 278,118
Depreciation and amortization 2,936,682 1,535,954 259,739
Other 1,144,361 120,718 1,947

Total operating expenses 49,274.397 6,083,685 4,541,256
Operating income (loss) 16,448,681 4,926.864 206,588
Nonoperating revenues (expenses):

Interest income 1,563,462 1,112,211 18,439
Interest expense (922,773) (948,337) -

Operating grants 1,947- -

Total nonoperating revenues
(expenses) 640,689 163,874 20,386

Income (loss) before operating
transfers 17 089,370 5.090,738 226,974

Operating transfers:
From other funds 141,725 184,832 342,235
(To) other funds (10,628,384) (435,153) (195,169)

Total operating transfera (10,486,659) (250,321) 147,066

N( c income (loss) 6,602,711 4,840,417 374,040
Fund equity, at beginning of year 54,048,500 36,090.954 1,164.116
-Equity transfers from other fund - 137,900 -

Capital contributions from other sources 269,807 203,905 64.515

Fund equity, at end of year $ 60.921 913 $ _41.273.17.6 $ 1.602.671

s

'
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Fort
Municipal King Municipal Ocala

Golf Tennis Trailer Municipal
Course Court Park Airport Total

$ - $ - $ 64,276,040$$ --

- - - - 3,393,133

- - - - 10,986.563
1,685,630 57,526 88,525 122,418 1,954,099

62,498 77,25814,760 - -

382,022 49 199 10,007 3,218,012

2,082.412 57,575 88,724 194,923 83,905.105

36,642,122- - - -

5,064,862- - - -

422,046- - - -

363,862- - - -

1,651,040 59,338 64,773 91,182 7,563.168
1,914,615- - - -

- - - - 801,805
2.993,790- - - -

309,134 5,250 1,486 205,600 5,253,845
92,570 1,489,987130,391 - -

2,090,565 64,5f;8 66,259 389,3' 62,510,102

(8,153) (7,0(3) 22,465 (194,429) 21,395,003

19,674 2,648 354 19,397 2.736,185

(39,268) (4,141) - (20,223) (1,934,742)
73,661 75,608- - -

(19,594) (1,493) 354 72,835 877,051

(27,747) (8,506) 22.819 (121,594) 22,272,054

100,000 979,963211,171 - -

(4,157) (112,603) (11.548,880)(173,414)- -

(4,157) (12,603) (10,568,917)37,757 -

10.010 (8,506) 18,662 (134,197) 11,703,137
5,382,455 79,077 32,958 5,450,599 102,248,659

137,900- - - -

872,580 1,410,807- - -

5 5.392.465 $M $ 51.620 $ bJ f,82 82 $ .115.500.503
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CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Electric Water
System and 1

Revenue Sewer

Cash flows from operating activities:
Operating income (loss) $ 16,448,681 $ 4,926,P64
Adjustments to reconcile net income to

cash provided from operating activities:
-Depreciation and amortization 2,936,682 1,535,954
Cash provided by (used for) changes in

. 36,922
1

Accounts and notes receivable 250,748

Accrued unbilled revenue (382,785) -

Due (to): f rom other funds 141,456 (94,894)
' Inventories- 221,317 (13.415)
Other current assets (103,473) j

-

Other restricted' assets - (26,343)
Due. from other governments - -

Accounts payable 317,278 (4,972)
Compensated absences. payable 2,633 8,175
Customer deposits 113,688 -

(77,364)Deferred revenue -
i

Other-restricted liabilities (307,079) 429,969 i

Net cash provided f rom operating activities 19,639,146 6,720,896

Cash flows-from investing activities:
Collection-of interfund receivable 61,482 94.350 i

-Interest received. 1.563,462 1,112,211 '

-Net-cash used in investing activities 1,624,944 ,1,206,561 ,

Cash flows from noncapital financing activities:
Operating transfers to other funds (10,628.384). (435,153)
Operating transfers from other funds 141,725 184,832
Operating grants - -

Net: cash provided by (used-in) noncapital
financing activities (10.486,659) (250,321)

Cash' flows from capital and related financing activities:
Pe ment of principal'on debt (1,845,000) (555,000).

- JPurchase of property and equipment (net) (7,012,545) (13,960,618)

Capital contributions 269,807 203,905
Transfers from'(co)-other: funds 137,900-

Interest paid (979,244) (967,042)
Net cash used in' capital and related financing

activities (9,566,982) (15,140,855).
*

Net increase (decrease) in cash 1,210,449 (7.463,719)

Cash and. cash equivalents:
Beginning of year 44,310,514 37,455,019

End of year $ 45.520.963 $ 29.991_.300

-79-
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Fort Munici- Ocala
Municipal King pa' Munici-

Sani- Golf iennis Trailer pal
tation Course Court Park Airport Total

$ 206,588 $ (8,153) $ (7,013) $ 22.465 $(194,429) $ 21,395,003

259.739 309,134 5,250 1.486 205,600 5,253,845

(363) (528) - 2,149 288,928-

(382,785)- - - - -

(36,407) (7,052) (113,178) (110,075)- -

(19,952) 187,950- - - -

(66,462) 2,054 - - - (167,881)
- - - - 1 (26,342)

(148,664) (148,664)- - - -

i 29,203 29,989 2,892 255 3,548 378,193
5,829 4,423 129 249 (1,480) 19,958

113,688- - - - -

- (21,757) 1,026 (98,095)- -

304,377 427,267- - - -

398,490 295,375 730 17,403 58,950 27,130,990

155,832- - - - -

18,439 19,674 2,648 354 19,397 2,736,185
18,439 19,674 2,648 354 19,397 2,892,01,7

.

(195,169) (173,414) (4,157) (112,603) (11.548,880)-

342,235 211 i.1 100,000 979,963- -

1,947 - - - 73,661 75,608

149,013 37,757 - (4,157) 61,058 (10,493,309)

- (183,153) (2,075) (5,982) (2,591,210)-

(517,617) (10,696) (244) (977,707) (22,479,427)-

64,515 - - - 872,580 1,410,807
- - - - - 137,900
- (40,633) (4,141) (20,223) (2,011,283)-

( (453,102) (234,482) (6,216) (244) (1_31,332) (25.533.213)
112,840 118,324 (2,838) 13,356 8,073 (6,003,515)

58,882 71,758 26,541 100 - 81,922,814

$ 171.722 $ 190.082 $ 23.703 $ 13.456 $ 8.073 $ 75.919.299

,

-80- |,
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CITY OF OCALA, FLORIDA
,

E EF"AL SERVICE TUNDS
'

COMBINING BALANCE SHEET
.

SEPTEMBER 30, 1991

Internal fleet Self- ,

Acaets Se rvic e Management Insurance Total

Current assets
Cash and investments $ 150 $ 200 $ 150 $ 500
Equity in pooled cash and '

investment fund 289,421 3,879,362 1,331,994 5,500,777
Accounts receivable 490 1.047 1,537-

Inventories 87,147 70,457 157,604-

Other current ass 6ts 63,545 131,713 195,258-

Duo from other governments. 24,407 24.407- -

Total current assets 440,753 3.975,473 1,463,857 5,860,083

Property, plant and equipment,
net 6,903,329 354,788 29,786 7,287,903

Total assets $ _7. 344. 082 $ 4.330.261 $ 1.493.643 $ 13.167.986 .

'

Liabilities and Fund Equity

Current liabilities:
Accounts payable $ 58,185 $ 217,141 $ 1,271,598 $ 1,546,924
Compensated absences payable 33,399 20,661 54,062--

-Notes payable within
one year 211.565

. Total current ~~ 211.565- -

liabilities 303,149 237,804 1,271,598 1,812.551

Notes' payable after one year 569,963 569,963- -

Total liabilities _8]3,112 237,804 1,271,598 2,382.514

Fund equity:
Contributed equity 1,25%,863 20,401 1,314,264-

Unreserved retained earnings 5.177,107 4,092.457 201.644 9,471.208
Total fund equity 6,470,970 4,092.457 ,,222,045 10,785,472

Total liabilities and
F fund equity $ 7,344.082 $ 4.330.261 $ 1.493.(43 _ $ 13.167.986-

.
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I
CITY OF OCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES

AND CHANCES IN FUND EQUITY

FOR THE 7 EAR ENDED SEPIEMBER 30, 1991

Internal Fleet Self-
Se rvic e Management Insurance Total

Operating revenues.
Fees and rentals $ 2,433.327 $ 4,064,075 $ 398 027 $ 6,896,329
Employer's insurance

2,269,336 2 v9,336contributions - -

Emp.oyees' insurance
871,388 871,388 hcontributions - -

182,264Other 80,000 102,264 -

Total operating
-

revenues 2,513.327 4.166.339 3,539,651 10,219,317

Operating expenses:
2.331,7352,331.735Fleet management - -

572,354Purchasing and varehousing 572,355 - -
,

Management information system,
c6ntral reproduction

635,098and records managensent 635,098 - -

772,407Building maintenance 772,407 - -

3,417,642 3,417,642Insutance administration - -

Depreciation and amortization 416,352 60,104 5,549 482,005
Total operating expenses 2,396,211 2,391.839 3,423,191 8,211,241

Operating income 117.116 1,774,500 116.460 2,008,076

Nonoperating reverues (expenses):
Interest income 33,633 224,248 64,926 322,807

(69,574)Interest expense (69,574) - -

Total nonoperating
revenues (expenses) (35,941) 224,248 64,926 253,233

Income before operating transfers 81,175 1,998,748 181,386 2,261,309
'

Operating transfers:
544,830From other funds 544,830 - -

(To) other funds (74.861) (1 258,796) (35,000) (1,368,657)1

Total operating transfers _,469.969 (1,258,796) (35,000) (823,827)

Net income 551.144 739,952 146,386 1,437,482
Fund equity at beginning of year 5.914,738 3,352,505 75,659 9,342,902
Capital contributions 5,088

_

5,088- -

Fund equity at end of year $ f.dlp.dlf $ 4.092.457 $ 222.045 $ LOEg

!
I
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CITY OF_OCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING 3TATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SL.' JEMBER 30, 1991

Internal Fleet Self-
Se rvic e Management insurance Total

Cash flows from operating activities:
Operating income (loss) $ 117.116 $ 1,774.500 $ 116.460 $ 2,008,076
Adjustment to reconcile net

income to cash flows from
operating activities:

Depreciation 416.352 60,104 5,549 482,005
Cash provided by (used for)

changes in:
Accounts receivable (161) (779) (940)-

Inventories (7,466) (9.516) (16,982)-
,

Other current assets 19,064 (99,199) (80.135)-

(6.425)Due from other governments (6.425)- -

Accounts payable (636) 148,975 234,184 382,523
Compensated absences

2,347payable 1,374 973 -

Net cash provided from
operating activities $45,643 J 967,832 256,994 2,770.469

I Cash flows from investing activities:
Interest reenived 33,633 224,248 64,926 322,807

Not cash provided by
investing activities 33,633 224,248 64,926 __322,807

Cash flows from noncapital financing
activities:

Operating transfers to other
funds (74,861) (1,258,796) (35,000) (1,368,657)

Operating transfers from other
funds $44,830 544,830- -

Net cash (used in)
noncapital financing
activities 469,969 (1,258,796) (35,000) (823.827)

(Continued)
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CITY OF OCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 1991

,

(Continued)

,

Internal rieet Self-
Se rvic e Management Insurance Total

;

ICash flows from capital and related
financing activities: .

Proceeds from issuance of
long-term debt $ 54,605 $ $ 54,605$- -

Principal payment on long-term
debt (196,951) (198,951)- -

Interest paid (69,574) (69,574)- -

Purchase of property aLJ
equipment (net) (720.448) (25,683) (11.300) (757,431)

Capital contributions 5,088 5,088- -

Net cash used in capital
and related financing
activities (929.280) (25,683). (11,300) (966,263)

Net increase (decrease)
in cash- 119,965 907.601 275,620 1,303,186

Cash and cash equivalents at
beginning of year 169,606- 2,971,961 1,056,524 4,198,091

Cash and cash equivalents at end
of year. $ 2121111 $ 3.879.562 $ 1.332.144 $ 5.501.277

,

4

i

i

s
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CITY OF OCAt A, F108104 )
17t'$1 AWD ActNCY FtWDS

COMP 11tlNC BAl.ANCF $HTFT

STFTENtFR 30, 1991

_ tstondable Trvet _ Fension Trust funds
community Police

Fenelon Redevelop- 1.ap1pye e s ' Firefighters' Officers'
Medical sent Trust Re tir eme nt Suppleurente! $upplesental

'Aeoets keserve Fund M Penelen _Fe tie t en Total

Cash end investeents 1 916.205 $ $ 28.907.707 $ 3.513.697 $ $.132.611 $ 38.490.220-

Equity in pooled cash end
isvestment fund 33.886 33.686- - - -

Accrued toterets and diviA nde
retsivable 294.90$ 15,845 52,564 183,31$- -

Total assete $ g@ $g $ 29.202.612 $ 3.349.342 $ $.209.176 $ 3P.909.421

tittilittee and Fund taleere

t.itb!!!tive payable free

rsstricted assets:
Accouste payable 8 $ 163 $ 24.152 $ $ - $, te,71$- -

' Fund balances
pseerved for retiresient

benefite 29.178.260 3.549.542 5.205.176 37.932.978- -

Rzeerved for restricted
aseste 916,23 35,423 8't,778- - -

Total equity 5't.705 j$. 43 29,178,760 3.549,562 5,205,176 go,884,706

Total liabilitten
and fund balance $M $M $ 29.202.612 8 3.349.342 $gg 8 32.969.421

i
,
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CITY OF OCALA, FLORIDA

EXPENDABLE TRUST FUNDS

CO'.G !!ilNG STATEMENT OF REVENUES, EXPENDITURES 4 KD

CHANCES IN FUND BALANCES - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30. 1971

Adjustments
Pension Community to a
Medical Redevelop- Budgetery
Reserve ment Total Basis

Revenues
Property taxes $ $ 19.260 $ 19,250 $- -

Interest 44,816 2,456 47.272 (44,616)
Other 444,940 444,940 (444,940)-

Total revenues 489,756 21,716 511.472 (489.756)

1.xpenditures
Current - general

government and
administrative 18,558 18,558- -

Excess (deficiency) of
revenues over
expenditures 4P9,756 3,158 492,914 (489,756)

Other financing sources:
Transfers from other funds 25,495 25,495- -

Excess (deficiency) of
revenues and other
sources over expenditures
before fund balances
allocation 489,756 28,653 518,409 (489,756)

Fund balance allocation - - - -_

Excess (deficiency) of
revenues and other sources
over expenditures 489.756 28,653 518,409 (489,756)

Fund balances att
Beginning of year 426,449 6,870 433,319 (426,449)

End of year $ 916.205 $ 't!bJl'1 $ 953.728 $ (916. 205)

-86-
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Actual
on a Favorable i

Budgetary Revised (Unfavorable) |
Basis Budget Variance

$ 19.260 $ 19.260 $ -

2,456 2.550 (94)
_

- -

21,716 21,810 (94)

18,558 19.784 1,226-

3.158 2,026 1,132-

25,495 25.495 -

28,653 27,521 1,132
(27,521) 27,$21-

.

28,653= 28,653-

6,870 6,870 -
,,

( ;_ $ 1Lj21 $- 6.870''- - - - $ 28.651
i

,
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CITY OF OCALA. FLORID,A i

PENSION TRUST FUNDS

COMBINING STATEMENT OF REVENUES,

EXPENSES AND CHANCES IN IUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1991

Fire- Police
Employees' fighters' Officers'
Retire- Supple- Supple-
ment mental mental
Fund Pension . Pension _ Total

Operating revenuest
City and state

contributions $ 1,156,826 $ 162,718 $ 280,200 $ 1,599,744
Employee contributions 233,150 34,822 267,972-

Income on investments 1.439,364 168,815 248,807 1,857,186
Gain on sale of investments 1,590,947 184,935 274,041 2,049,923
Nec ' appreciation in fair

sarket value of
investments 2.948,511 , 358,388 525,551 3,832.450

,

Total operating
revenues 7.135,848 1,108,006 1,363,421 _9,607,275o

Operating expenses:
Pension payments 811.838 183,827 148,4'7 1,144,152
Refunds to employees 1,028 30.017 1,5!5 32,600
Administration 207,248 42,884 54,793 304.925

. Total operating
expenses 1,020.114 256,728 204,835 1. 81,6/7

Not income 6,115,734 851,278 1,158,586 8.125,598
Fund balances:

Beginning of year 23.062,526 2,698,264 4,046,590 29.807,380'

End of year _$ 29.178.260 $ 3.549.542 $ 5.205.176 $ 37.932.978

i
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CITY OF OCALA,-FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY

AS OF SEPTEMBEk 30, 1991

Machinery
and I

Function and Activity Total Land Buildings Equipment

General g' vernment and tdmin-
1stratisnt
Legislative $ 3,311 $ $ $ 3,311- -

Executive 153,568 14,782 8.360 130,426
i

Finance 27,965 433 27,532-

Purchasing 1,465 1,465- -

Personnel and safety 25,203 1,233 23,970-

Planning 583,390 165,236 321.473 96,681
Building inspection 153,500 153,500- -

Total general govern-
ment 948,402 180,018 331.499 436,385

Public. safety:
Police protection 2,357,810 21,309 2.336.501-

Fire protection 2,954,428 25,182 799,102 2,130,144
Total public safety 5,312.238 25,182 820,411 4.466,645

Public works:
Flood control 386,629 1,063 2,000 383,629
Engineering 991,294- 458,746 192.619 339,929
Highway and street con -

struction 1,195,334 '9,100 1.186,234 - '-

Total public works 2,573,257' 459,809 203,713 1,909.729

Culture and recreation:
Library 372,809 117,0$$ 255,754-

Recreation 964,504 -774 410,995 552.735
Tota.1 culture and

rect.ation 1,337,313 774 ,528,050 808,489

Nondepartmental 5,528.051 _2_,744,700 2,779,863 3,463

Total general fixed
assets $ l_S.699.261 $ 3.410.483 $ 4.663.542 $ 7.625.236

,

m
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CITY OF OCALA, FLORIDA

SCHEDUlt OF CHANCES IN GENERAL FIXED ASSETS BY
1

FUNCTION AND ACTIVITY |

FOR THE YEAR ENDED SEPTEMBEp. 30, 1991
t

!General General
Fixed Assets Fixed Assets '

September 30, Addi- Deduc- September 30,
Function and Activity 1990 tions tions 1991

General government and admin-
1strationt ;

Legislative $ 3,311 $ $ $ 3,311- -
,

Executive 124,252 38,458 9,142 153,568
Finance 25,168 3,675 878 27,965
Purchasing' 1,465 1,465- -

Personnel end safety 24,379 824 25,203- ,

Planning 581,006 6,590 4,206 583,390
Du11 ding inspection 111,100 53,322 10,922 153,500

Total general government 870,681 102.869 25,148 948,402

Public safety:
Police protection 2,180,939 323,952 147,081 2,357,810
Fire protection 2,690,755 309,853 46,180 2,954,428 '

Total public safety 4,871,6I4 _633,805 193,261 5,312,238
~~

Public works:
Flood control 352,807 33,822 386.269-

Engineering 788,240 287,838 84,784 991.294
Highway and street construction 1,178,615- 125,246 108,527- 1,195,334 '

- Total public works 2,319,662 446,906 193,311 2,573,257

Culture and recreations
!.ibrary 354,134 88,722 70,047 372,809
Recreation '873,272 94,813 3.581 964,504

'Total culture and
recreation 1,227,406 183,535 73,628 1,337,313

Nondepartmental 5,526.046 8,743 6,738 5,528,051
Construction in progress 168,823 168,823- -

Total general fixed
assets $ 14.984.312 $ 1.375.858 .$ 660.909 $ 15.699.261

-90-
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SINGLE AUDIT REPORT 2
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This Section contains the following:
Schedule of federal Financial Assistance c

.a.
Reports of Certified Public. Accountants on: =i

Schedule of federal. Financial Assistance E8

Internal Accounting and Administrative Controls. 3
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KPMGlPeat Vlarwic<
Cortified Public Accountants

ill North Orange Annue, Su'te 1600
PO Box 3031
Odando IL 32EiO2

Independent Auditors' Report

The Honorable Members of City Council
City of Ocala, Florida

We have audited the general purpose financial statements of the City of Ocala,
Florida, as of and for the year ended September 30, 1991, and have issued our
report thereon dated January 17, 1992. These general purpose financial
statements are the responsibility of the City. Our responsibility is to express
an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards
and Gove rnmen t Auditing Standards, issued by the Comptroller General of the
United States. Ihose standards require that we plan and perform the audit to
obtain reasonable assurance sbout whether the general purpose financial
statements are frce of mt.terial misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the general
purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

Our audit was made for the purpose of forming an opinion on the general purpose
financial statements of the City of Ocala, Florida, taken as a whole. The
supplementary information included in the accompanying Schedule of Federal
Financial Assistance is presented for purposes of additional analysis and is not
a required part of the general purpose financial statements. The information in
that Schedule has been subjected to the auditing procedures applied in the audit'

of the general purpose financial statements and, in our opinion, le fairly
stated in all material respects in relation to the general purpose financial
statements taken as a whole.

) WY

January 17, 1992
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CITY OT OCALA, FLORIDA

SCHEDULE OF TEDERAL TINANCIAL ASSISTANCE

TOR THE YEAR ENDED SEPTEMllER 30, 1991

,

Federal
CFDA Program

' Federal Grantor / Pass-throoth Grantor / Program Title Number Award

U.S. Department of Housing and Urban Develornent
Direct frograms:

CDBG-Entitlement-B-88-MC-120029 14.218 * $ 572,000
CDBG-Enti t le me n t-B-89-MC-12002 9 14.218 * 602.000
CDBC-Enti t lement-B- 90-MC-120029 14.218 * $73,000
CDBG-Rental Rehab111tation-E-87-HG-120242 14.220 * 190.600
CDBG-Rental Rehab111tation-R-90-UG-120242 14.220 * 70,250

U.S. Department of Transportation
Direct Programs:

Airport Improvemett Program 04-3-1.2-0055-04 20.106 * $ 45,000
Airport Improvement Program 3-12-00$$-05/06/07 20.106 * 1,829.705
Airport Improvement Program 3-12-0055-08 20.106 * 904.296
UMTA-1989/90 TL-08-0257 20.505 20,000
UMTA-1990/91 FL-08-0287 20.505 20,000

Passed through State of Florida Department
of Transportation:

MPO 89/90-BI-5593330-99080-7463 20.205 54.500
MPO 90/91-BPA-5593339-99060-749) 20.205 70,000
MPO 91/92-BPA-5593343-99085-7502 20.205 70,916
Level III, OATS-BI-559-3347-36000-7526 20.205 80,000

Passed through State of Florida Department '

of Community Affairs (BPSM):
Traffic Study Equipment-91-HS-58-05-52-02-009 20.600 $ 9.186

State of Florida Department of Transportation:
' Aviation System Plan-5823382 (36000-3853) 4 6,000-

L T-Hanger Construction-5823305/5823308 100,000-

Land Acquisition for f.xpansion-5823357 (36000-3837) 675,000-

Limited Master Plan-Update-5823:70 (559334$C) 20.923-

Transportation Disadvantaged-k'PI 5895142 34.437--

D-Funds-k'PI 5590083
.

- 29.521
Regional Airport Economic-5823369/5593344 20.106 8 300,000

'U.S. Department of Education
Direct Programas

Library Literacy Grant-R167A90007 84.167 $ 22,204

-92-
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Accrued (Deferred) Accruad (Deferred)
Grant Revenue Grant Revenue

September 30, 1990 Revenues Received Espenditures September 30, 1991
Grrntor Local Grantor Local Grantor Local Grante r Local

$ 5 $ 429.401 $ 8 429,401 $ $
-

$
- - - - -

3'',,336 392.149 27.813- - - - -

398,855 408,719 9,864.

- - - -

12.61$ 12,912 297- - - - -

_

41,475 55,756-- - 14,281- - -

376,951 _l,276,792
_

921,986 _24,14$- - -

296 121 296 121
- - - -

82,993 82.993- - - - - -

36,213 651,825 72,425 651.825 36,212- - -

1,874 234 1,874 234- - - -

9,709 3,813 20,794 5,199 11,085 1, 38 6- a

84,867 234 92,702 40,026 672,915 77,745 665,080 37,953

9,200 9,200- - - - - -

53,756 4,747 53.805 4,747 49- -
-

1,891 21,437 1,891 21,437- - - -

5,200 11,200 6,000- - - - -

14,400 74,156 6,638 81,242 6,638 21,486-
-

9.127 9,127- - - - - -

(6) 2,000 -2,756-
750- - -

5,975 9,977- 15,952- - - -

468,879 642,090 174,565- 1,354- - -

1,046- 1,046- .- - - -

1,720- - - - - 1,720-

29,504 29,504-- - - - - -

(284,077) 19,326 89.814- (213,589)- - -

191,817 692.920 308,336- (192,767)- - -

3,757 4,096 339- -- - - -

-93-
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CITY OF OCA1A, FLORIDA |

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 1991

(Continued)
i

i

!
i

:

Tederal
CFDA Program

Federal Grantor / Pass-through Grantor / Program Title Number Award

U.S. Department of Education Continued

Passed through State of Florida Division of
Library Services

Florida Library Information
Network-DLIS 90-III-02-P 84.035 $ 7.100

Bookmobils-DLIS 90-I-03-D 84.034 60,000

U.S. Department of Justice

Direct Programs:
Drug Impacted Sas11 Jurisdictions-90-Db-CX-0046 16.579 $ 99.940

i Passed through State of Florida via Marion
County:

Project Challenge-91-CJ-28-05-52-01-091 16.579 $ 105,226

U.S. Department of the laterior
Passed through the State of Florida, Division

of Historical Resources
Fort ring Arch. - Phase II 15.904 $ 21,500

l.
' U.S. Department of Agriculture

Passed through the State of Florida. Department
,

of Education:
Summer Food Program 10.559 $ 25,000

!

* Major Program

Se.s accompanying notes to schedule.

-94-
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Accrued (Deferred) Accrued (Deferred)
Grant Revenue Grant Revenue

September 30, 1990 Revenues Received Expendit ure s September 30, 1991
Grantor Local Grantor Local Crantor Local Grantor Local

$ 7,100 $ $$ 7,100 $ $$ $ - - - ---

60,00060,000 - - --- -
,

67,10,067,100 - - - -- -

34,202 47,409 13,207 -- -- -

61,592- - 41,927 19,665- - -

8,057 7,731 12.663 _,7,731 20,720- -
,_

18,727 9,9828.745- - - --

$ 488.032 ,Lj]&1 gg 747.315 .1.893.100 400.450 774.285 (154.814)

-95-
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CITY OF OCALA, FLORIDA

NOTES 10 SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTDiBER 30, 1991

1. General

The accompany 1's Schedule of Federal Financial Assistance presents the
activity of all federal financial assistance programs of the City of
Ocala. Florit's. The City of Ocala reporting entity is defined in note 1
to the City's combined financial statements. All federal financial
assistance received directly from federal agencies as well as federal
financial assistance passed through other government agencies are
included on the schedule.

2. Basis of Accounting

The accompanying Schedule of Federal Financial Assistance is presented
using the modified accrual basis of accounting, which is described in
note 2 ,1o the City's combined financial statements.

3. Grantor

Grantor is defined as the federal agency or state pass through agency
providing the federal financial assistance.

4. Local

Local is defined en the matching contribution provided by the state or the
City.

-96-
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CITY OF OCALA, FLORIDA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED SEPTEMEER 30, 1991

!

Finding / Questioned
Noncompliance Finding / Noncompliance Costs

CDBG Entitlement The City did not file one of the four N/A
Grants quarterly federal cash transaction

reports on a timely basis. The reports
are required to be rubmitted 15 days
after the end of r,ach quarter. The
December 31, 1990 reports were submitted
after thie deadline.

CDBG Entitlement
Grants The City did not accurately complete the N/A

Federal Cash Transaction reports. The
City included the expenditures for the
month ended June 30, 1991 in the quarter
ended September 30, 1991. However, the
City did not request more funds than it
was entitled.

The City intends to correct the reports
and resubmit them to the U.S. Department
of Housing and Urban Development.

Airport Improvement
Program The City did not accurately complete the $ 1,862.96

federal cash transaction report for the
period ended September 30, 1991. The
amount requested included costs asso-
ciated with overtime pay considered
unallowable by the FAA. The City plans
to correct the error in the federal cash
transaction report for the quarter ended
December 31, 1991.

CDBG Entitlement
Grants The City did not prepare an accurate $ 31.20

Grantee performance report due to travel
advance treatment of reimbursable monies.
One travel advance at year-end was over-
stated thereby overstating the Grantee
performance report. It was also noted
this travel advance had mathematical
errors.

-97-
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j CITY OF OCALA. FLORIDA

SCHEDULE OF FINDINGS AND QUESTIONED C0STS
_

FOR THE YEAR ENDED SEPTEMBER 30, 1991 Continued

Finding / Questioned
Noneowpliance Finding / Noncompliance Costa

CDBG Entitlement
Grants The City did not maintain adequate $ 116.90

control over reimbursements made by City
emplo;ees to CDBG for funds advanced but
not expended by the employee. Discre-
pancies were noted in two of the travel
advances, made considerably prior to
year-end, where the monies owed the
City were not properly returned to the
City thereby overstating the Grantee
performance report. It was also noted
that one of these two reports contained
mathematical errors.

-98-
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#mmePMGl Peat Marwick
Cettified Public Accountants

ill North Orarge Avenue. Suite 1600

PO. Bot 3031

Orlando. FL 32802

k
Independent Auditors' Re , c_t,t

4
.m
2 Th Honorable Members, of City Council
_

City of Ocala, Ilorida:
.

le heve audited the general purpose financial statements of the City of Ocala,
Florida, as of and for the year ended September 30, 1991, and have issued our
report thereon dated January 17. 1992.

,

We conducted our audit in accordance with general y accepted auditing standardt
Gov _ernment Auditing Standards, issued by tbr Comptroller General of theand o

United States. Thore standards require that we plan and perform the audit to o

obtain reasonable assurance about whether the general purpose financial g
statemen6, are free of material misstatement.

-In pln ah, W performing our audit of the general purpose financial statements
of the 01 g af Ocala, Florf.da, for the year ended September 30, 1991, we
considered its internal con, col structure in order to determine our auditV '

procedures for the purpose of expressing our opinion on the general purpose .i
financia. statements and not to provide assurance on the internal centrol
structure. y

The management cf the City of ' Ocalo, Florida, is responsible for establishing
and maintaining sn internsl' control structure. In fulfilling this

res ansibility, estimates and judgments by management are required to assess the
expected benefits nnd ralated costs of internal control structure policies ano
procedures. The objectives oi an internal control structure are to provide
management with reasonable, but not absolute, assurance that assets are
safeguarded against loss from unauthorized use or disposition, and that

.

transactions are executed in accordance with management's authorization and
recorded properly- to permit the preparation of general purpose financial
statements in sccordance with generally accepted accounting principles. Because
of inherent limitations in any internal control structure, errors er

irreFularities may neve theless occur and not be detected. Also, projection of
any evaluation of the structure to future period, is subject to the risk that
procedures may become inadequate because of changes in conditions or that the
effectiveness of the design and operation of policies and pro:edures may
deteriorate.

fhhhh -99-
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For the purpose of this report, we have classiffed the significant int e rnal
control structure policies and procedures in the following categories:

A_ccountin LControlso

o Treasury
o Revenue./ Receipts
o Purchasing / Disbursements
o External Financial Reporting

For all of the internal control structure categories listed above, we obtained
an understanding of the design of relevant policies and procedures and whether
they have been placed in operation, and we assessed control risk.

Our consideration of the internal control structure would not necessarilyj

disclose all emtters in the internal control structure thte might be material
weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a condition in which the design or

( operation of one or more of the specific internal control structure elements
j. does not reduce to a relatively low level the risk that errors or irregularities
| in amounts that 'ld be material in relation to the general purpose financial

statements beinb udited may occur and not be detected within a timely period byi

| employees in the normal course of performing their assigned functions. We noted
'

no matters involving the internal control structure and its operation that we
consider to be material weaknesses as defined above.

|

However, ve noted certain matters involving the internal control struc. ore and
its operation that we have reported to the management of the City of Ocala,
Florida, in a separate letter dated January 17, 1992.

This report is intended for the information of the audit committee, management,
and the auditor general. This restricticn is not intended to limit the
distribution of this report, which is a matter of public record.

1
. .

/

/, [

u

| January 17, 1992
i

l-

|
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. Certified Pubiic;'.ccountants

111 North Orange Avenue. Suite 1600

P.O. Box 'M31

. Orlando. FL 32802

Inde,endent Auditors' R, rt

_

The Honorable Members of City Council
-41ty-of Ocala, Florida: i

We have~ audited ' the general purpose financial atatements |of the City of L 0cala,
_

-. Florida,J as of and for > the year ended September - 30, 1991, and have issued-our
_ report thereon dated January 17 1992..

E

We conducted our audit in accordance with generally accepted auditing standards-

and . Government Auditing = Standards , issued _ by_ the Comptroller General of - the -
' United States. Those standards require that- we plan- and' perform the audit to-

- obtain : rear.wable - .asurance- 'about whether the_ general purpose financial)
istatements are free af material misstatement.- r

Compliance with_ laws,._reguletions.-contracts, and grants applicable to the City--7

( of'Ocala, Florida,.is the responsibility of the management of the City of Ocala,
.

; Florida. _ As .part of obtaining reasonable assurance about whether _ the general-
purpose ' financial" statements are f ree of ~ material misstatement. - we e performed
tes ts: Lof: the' City . . of L:ala , . Florida's compliance with certain provisions of
- lavs,- regulatiets ,1 cont racts, = and grants. ' However, our . objective was not to
provide:ancopinion on overall compliance with such provisions. _Accordingly,-we
do not express such an'opiniv...

The results of__ our tests indicate that,'with respect: to the: items tested, the
~

. City of Ocala, Florida, complied, in all material respects, with the provisions- ~

,

referred. to : in : the .= precedin3 paragraph. - With respect to items ' not tested.
nothing'came to our attention tl.at caused us to believe that the City-of Ocala,-
Florida has not: complied, in all material-respects, Tith those pro"*,1ons.-

This report-is intended for the information of-the. audit committee, management,_:

''and_ auditor general. This-restriction is not. intended to 11mtt the distribution
.of-this report,1which-is a matter of_public record.

.

- January- 17, 1992
.

-

__

*n: n - - -101- '
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Certified Public Accoumants

til North Orange Avenue. Suite 1600

P O. Box 3031
Orlando, FL 32802

Independent Auditors' Report

The Honorable Members of City Ccuncil
City of Ocala, Florida:

We have audited the general purpose financial statements of the City of Ocala,
Florida, as of and for the year ended September 30, 1991, and have issued our
report the reot. dated January 17, 1992. We have also audited the City of Ocala,
Florida's compliance with requirements applicable to major federal financial
assistance programs and have issued our report thereon dated Januacy 17, 1992.

We conducted our audit in accordance with generally accepted auditing standards;
Government Auditing Standards, issued by the Comptroller General of the United
States; _ and Office of Management and Budget (OMB) Circular A-128, Audits of
State and Local Governments. Those standards and OMB Circular A-128 require
that we plan and parform the audit to obtain reasonable assurance about whether
the general purpose financial statements are free of material misstatement and
about whether the City of Ocala, Florida, complied with laws and regulations,
noncompliance with which would be material to a major federal Iinancial
assistance program.

In planning and performing our audit for the year ended September 30, 1991, we
considered the City's internal control structure in order to determine our
auditing procedures for the purpose of expressing our opinion on the City's
general purpose financial statements and on its compliance with requirements
applicable to major programs and not to provide assurance on the internal
control structure. This report addresses our consideration of internal control
structure policies and procedures relevant to complirnce with requirements
applicable to federal financial assistance programs. We have addressed policies
and procedures relevant to our audit of the general purpose financini statements
in a separate report dated January 17, 1992.

The management of the City of Ocala, Florida, is responsible for establishing
and maintaining an internal control structure. In fulfilling this

responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of internal control structure policies and
precedures. The objectiver of an internal control structure are to provide
management with reasonaF ., but not absolute, assurance that assets are
safeguarded against loss fw a unauthorized use or disposition, that transactionr
are executed in accordance with management's authorization and recorded properly

b]N$I$b @$$3-ocww ,
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to permit the preparation of general purpose financial statemerts in accordance
with generally accepted accounting principles, and that federal financial
assistance programs cre in compliance with applicable laws and regulations.
Because of . inherent limitations in any internal control structure, errors,
irregularities, or instances of noncompliance may nevertheless occur and not be
detected. Also, projection of any evaluation of the structure to future periods
is subject to the risk that procedures may become inadequate because of changes
in conditions or that the effectiveness of the design and operation of policies
and procedures may deteriorate.

For the purpose of this port, we have classified the significant internal
control structure policies and procedures used in administering federal
financial assistance programs in the following categories.

o Accounting Controls

o Treasury;
o Revenue / Receipts;
o Purchasing /Diabursements;
o External Financial Reporting;

*o Administrative Cont;

o General Requirements

o Political Activity;
o Davis-Bacon Act;
o Civil Rights;
o Cash Management;
o Relocation Assistance and Real

Property Acquisition;
o Federal Financial Repcrts;
o Allowable Costs / Costa Principles;
o Drug-Free Workplace Act;
o Administrative Requiremeats;

o Specific Requirements

o Types of Services;
o Eligibility;
o bbtching Level of Efforte;
o Reporting;
o Cost Allocation;
o Special Requirements; and
o Monitoring Subrecipients

For all of the internal control structure categories listed above, we obtained
an understanding of the design of relevant policies and procedures and
determined whether they have been placed in operation, and we assessed control
risk.

-103-
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During the year ended September 30. 1991, the City of Ocala, Florida expended
83% of its total federal financial assistance under major federal financial
assistance programs.

We performed tests of controls, as required by OMB Circular A-128, to evaluat e
the effectiveness of the design and operation of internal control structure
policies and procedures that we considered relevant to preventing or detecting
material noncompliance with specific requirements, general requirements, and
requirements governing claims for advances and reimbursements and amounts
claimed or used for matching that are appliccble to each of the City's major
federal financial assistance programs, which are identified in the schedule of
federal financial assistance. Our procedures were less in scope than would be
necessary to render an opinion on these internal control structure policies and
procedures. Accordingly, we do not express such an epinion.

Our consideration of the internal control strrcture would not necessarily
disclose all matters in the internal control structure that might be meterial
weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a reportable condition in which the
design or operation of one or more of the internal control structure elements
does not reduce to a relatively low level the risk tl.it noncompliance with laws
and regulations that would be material in relation to a federal financial
assistance program may occur and not be detected within a timely period by
employees in the normal course of performing their assfgned functions. We noted
no matters involving the internal control structure and its operation that we
consider to be material weaknesses as defined above.

However, we noted other matters involving the internal control structure and its
operation that we have reported to the management of the City of Ocala, Florida,
in a separate letter dated January 17, 1992.

This report is intended for the information of the audit committee, management,
and the auditor general. This restriction is not intended to limit the
distribution of this report, which is a matter cf public record.

.

b

January 17, 1992

|

|

-104-
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Certified Public Accountants

111 North Orange Avenue, Su4te 1600

PO. Box 3031

Orlando. FL 32802

Independent Auditors' Report on Compliance with General Requirements

The Honorable Members of City Council
C1ty of Ocala, Florida:

We have audited the general purpose fitwncial staten.ents of the City of Ocala,
Florida, as of and fer the year ended September 30, 1991, and have issued our
report thereon dated January 17, 1992.

We have also applied procedures to test the City of Ocala, Florida's comp.liance
with the following requirements applicable to its federal financial assistance
procra'ts , which are identified in the Schedule of Federal Financial Assistance,
for r year ended September 30, 1991:

o Political Ac tivity
e Davis-Bacon Act
o Civil R1 ptu
o Cash Manag ment
o Relocation Assistance and Real Property Acquisiclon
o . Federal Financial Reports
o Drug-Free Workplace Act
o Administrative Requirements
o Allowable Costs / Cost Principles

Our procedures were 11nited to the applicable procedures described in the Office
of Management ana Budget'e Compliance Supplement for Single Audits of State and
Local Governments. Our procedures were substantially less in scope than an
audit, the objective of which is the expreerion of an opinion on the City of
Ocala, Florida's complianc, with the requirements listed in the preceding
paragraph. Accordingly we do not express such an opinion.

With respect to the items tested, the res'lts of those procedures disclosed no
material instances of noncompliance with the requirements listed in the second
paragraph of this report. With respect to items not tested, nothing came to our
attention that caused us to believe that the City of Ocala, Florida, had not
complied, in all material respects, with those requirements. However, the

results of our procedures disclosed immaterial instances of noncompliance with
those requirements, which are described in the schedule of findings and
questioned costs.

This repcrt is intended for the information of management and the cognizant and
other federal audit agencies. This restriction is not intended to limit the
distribution of this report, which is a matter of public record.

,

January 17, 1992
wnwwmmw;W y g -105-
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Certified Public Accountants

111 North Orange Avenue. Suite 1600

PO. Box 3031
Orlando, FI,32802

Independent Auditors' Report on Compliance with
Specific Fbjor and Nonmajor Program Requirements

:r

The Honorable Members of City Council
City of Ocala, Florida:

We have audited the general purpose financial statements of the City of Ocala,,
Florid , ae of and for the year ended September 30, 1991, and have issued our ; ,

report chereon dated January 17, 1992.

We have also audited the City of Ocala, Florida's compliance witr the
requirements governing types of services allowed or unallowed; matching level of
effort, or earmarking; reporting; claims for advances and reimbursements;
environmental review certification; alrport revenue use; eligible construction
limitations; subrecipient agreements; and program income that are applicable to
each of its major federal financial assistarce progr tes, which are identified in
the Schedule of Federal Financial Assistanco, for the year ended September 30,
1991. The management of the City of Ocala, florida, is responsible for the City
of Ocala, Florida's compliance with those tequinment s. Our responsibility is
to express an opinion on compliarce with tbase requirements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards,
Government Auditing Standards, issued by the Comptroller General of the United
States, and OMB Circular A-128, Audits of State and Local Governments. Thos.
stardards and OMB Circular A-128 require that we plan and perform the audit to
obtain reasonable assurance about whether material noncompliance with the
requir ments referred to above occurred. An audit includes examining, on a test
basis, evidence abvut the City of Ocala, Florida's compliance with those
requirements. We believe that our audit provides a reasonable basis for our
opinion.

The results of our audit procedures disclosed immaterial instances of
,

noncompliance with the requirements referred to above, which are described in
the schedule of findings and questioned costs. We considered these instances of
noncompliance in forming our opinion on compliance, which is expressed in the
following paragraph.

I
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In our opinion, the City of Ocala, Florida, complied, in all material respects,
with the requirements governing types of corvices allowed or unallowed; matching
level of effort or earmarking; reporting; claims for advances and
reimbursements; and environmental review certification; aitport revenue use;
eligible construction 1tmitations; subrecipient agreements; and progrcm income
that are applicable to each of its major federal financial assistance programs
for the year ended September ",0, 1991.

In connection with our audit of the 1991 general purpose financial statements c r

the City of Ocala, Florida, and with our study and evaluation of the City o.
Ocala, Florida's internal control systems used to administer federal financial
assistance programs, as required by OMB Circular A-128, we selected certain
transactions applicable to certain nonmajor federal assistance programs for the
year endad September J0, 1991.

As regt - ad by OMB Circular A-128, we have performed auditing procedures to test
complia a with the requirements governing types o' services allowed or
unallowed; eligibility, and matching level of effort, or earmarking; that are
applicable to those transactions. Our procedures were substantially less in
scope than an audit, the objective of which is the expression of an opinion on
the City of Ocala, Florida's compliance with these requirements. Accordingly,
we do not express such an opinion.

With respect to the items tested, the results of those procedures disclosed no
material instances of noncompliance with the requirements listed in the
preceding paragraph. With respect to items not tested, nothing came to our

te City of Ocala, Florida, had notattention that caused us o believe that h
;

complied, fn all material respects, with those requirements.

.

| ') .

January 17, 1992
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: Statistical sc;iedules differ from financial statements because !
- they usually cover more than one-fiscal year end may |Ae- [
- sent nonaccour. ting data. These schedules reflect social and ;

economic data and financial trends of the government.-
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CITY OF OCALA, FLORIDA

GENERAL GOVERNMENTAL REVENUES AND OTHER FINANCING SOURCES BY SOURCE (1)_

LAST TEN FISCAL YEARS

1982 3 83 1984 1985

Property. taxes $ 2,029,326 $ 1,659,194 $ 2,227,719 $ ?. 258,689
other taxes 504,200 711,774 675,663 705,331
Intergovernuental revenues 2,021,665 3,832,833 4,574,314 5,215,617
Licenses and permits 395,285 518,026 590,212 628,624
Fines and forfeitures 256,531 342,033 329,239 543,685

_

Chargos for services and off-
street parking

.

90,525 162,613 187,819 209,569
Transfers from other funds 6,642,731 7,434,175 6,973,813 9,252,423
Bond and note proceeds 7,192,325 238,538- -

Interest income. 195,242 230,273 405,039 428,183
Fuscellaneoas- 246,296 466,285 908.881 1,001,957 '

Total $ ,QJ_1_Jp.1 $)).549.551 $ 17.111.28], $ 20.243.883 ]

(1) This schedu?e includes revenues and other financing sources of the -
Genera.1 Fund Special Revenue Funds and = Debt Survice Funds. Interfund
revenues have not been eliminated between these funds.

,
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,1986 1987 1988 1989 1990 1991

$ 2,921,415 $ 4,413,746 $ 5,073,641 $ 6,161,242 $ 6,505,843 $ 7,091,592
717,980 710,945 763,823 786,021 801,394 825,622

15,868,213 6,342,097 6,829,455 7,041,160 6,982,067 7,489,550
706,762 677,S,s 673,596 690,456 736,411 651,013
474,764 532,496' 710,301 740,603 734,132 812,701

.240,735 245,690 223,742 1,348,168 1,497,702 1,479,127
10,203,401 10,928,043 11.532,925 14,277,023 14,321,507 15,609,360

i' 13;041,330' 7,544,626-- - - -

$22,787 756,439 889,965 1,567,581 1,545,540 1,394,582
1,064.125 1,571,289 1,067,093 112,908 261,093 178,115

$ 35.761.512 $ 2L 1]JE $ M g . $ 3_2.725.162 $ 33.385.689 $M

,
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CITY OF'OCALA, FLORIDA'

,
. GENERAL-GOVERNMENTAL EXPENDITURES AND OTHER USES BY FUNCTION (1)

,I.
~

fpST TEN FISCAL YEARS

.-

i

s I

- 1982 1983 1984- '1985

LGeneral~ government and
- dministration $ 1,433,279 $ -1,497,736 $ 1,668,132 $' 1,750,550a

-Public safety 4,554,075 4,901,697 5,454,770f - 6,130,072: i

-- Public works.:' 1,809,302 1,862,172 2,115,342- 2,289,859-

-Culture and. recreation .,734,942 1,860,400 2,108,338- 2,278,015
-Nondepartmental 17,236 419,079 672~,488 883,597-

: Debt service- 464,510 - 472,668 1,327.341 1,337,651
Capital outlay .963,973- - 1,128,128 .1,285,902 1,502,593
Transfers to other funds -725.039 8.132,864 1,364,676- - 2,723,972

= Miscellaneous- 132,625. 263,329- 298,085: 267,924r

- Total. $ 11,837.181 $ 20.538.073 $ 16.295,07/ -$ 19.164.233'

- _

(1)| . This -_ schedule includes expeaditures and - other' financing uses of the.

' ' ~ General Fund,~ Special Revenue Funds and Debt Service Funds. Interfund
-expenditures have not.been' eliminated.between these-funds.

.
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1986 1987 1988 1989 1990 1991

$ 2,180.146 -$ 2,398,717 $ 2,462,279 $ 2,872,897 $ 3,168,947- $ 3,469,028
6,836,255 7,529.924 8,030,705 9.519,499 10,759,495 11,677,768
2,470,282 2,690,444 2,707,074- 3,435,091 3,466,758 3,655,998
2,420,806 2,806.405 2,728.031 2.998,445- 3,376.898 3,508,653

'998,914 1,'259,245 1,973,860 330,614 389,988 474,371
8,546,374 2,153,331 6,041,761 2,485,187 3,619,989 3,949,011
1,740,251 2,537,305 7,501,826 1,979,521 4,834,530 4,122,771
4,803,525' 3,865,642 4,176,731 3,477,913 3,764,846- 4,242,111-

762,977 329,074 666,543 665,631 871,121 829.112___

$ 30.759.530 -$ JS.570.087 $ L 258.810 $ _27.764.~ d $ M $ 35.928.823.

,
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CITY OF OCAla, FLORIDA
f

a PROFERTY TAX LEVIES, TAX COLLECTIONS AND

ASSESSED VALUATIONS (3) -

LAST TEN FISCAL YEARS

Asscesed Current
Valuation Total Tax Percent

-Fincal (100% at Tax rate Tax Collec- of Levy
Year Market) in M111s(3) -Levy (1) tions Collected

1982 $ 559,458,934 3.47 $ 1,950,292 $ 1,849,490 94.8

1983 '632,082,715. 2.58 1,632,079 1,586,632 97.2

1984 672,994,062 2.93 1,970,526 1,851,074 93.9
,

1985 721,342,613 3.15 2,274,596 2,142,364 94.2

1986-_ 007,763,046 3.65 2,y62,022 2,758,410 93.1

1987 971,042,837 4.65 4,527,718 - 4,199,267 92.8
.

1988 1,096,194,648 4.6S 5,112,811 4,765,369 93.2

-1989 1,235,655,356 5.08 6.287,092 5,662,203 90.1

1990-- 1,310.033,579 5.08 6,667,187 5,956,404 89.3

1991 1,399,122,711 5.17 7,244,086 6,592,981 91.0

Source: Marion County Tax Collector and City Finance Department.

'(1)- Inc.ludes penalties under Section 193.072 of the Florida Statutes.

; (2) Taxicollections include current and- delinquent taxes, and tax certificates and
paymente to local governments for homestead exemptions.

(3) Excludes property tax levies of the Downtown Development Commission.

E

|-.
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Ratio
of Total

Total (2) CollectAcas
Tax to Tr:. Uncollected

Collections Levy Taxes _

$ 1,991,899 102.1 $ 100.002

1,623,260 99.5 45.447

1,903,537 96.6 119,4$2

2,201,312 96.8 132.232

2,881,597 97.3 20's 612

4,373,759 96.6 328,451

5,027,371 98.3 347,442
,

6,114,815 97.3 624,889

6,459,659 96.9 710,783 3

7,043,228 97.2 651,105

-113-
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CITY OF OCALA, FLORIDA

PS.0PERTY TAX RATES AND LEVIES - DIRECT AND OVERLAPPING GOVERNMENTS

LAST TEN FISCAL YEARS

Millage Rates

Water
Management

Fiscal Year City County School Districts Total

1982 3.41 3.56 8.02 .32 15.37
1983 2.58 2.77 7.19 .27 12.81
1984 2.93 2.63 7.13 .33 13.02
1985 3.15 2.45 7.07 .33 13.00
1986 3.65 3.21 7.10 .32 14.28
1987 4.65 3.59 7.70 .32 16.26
1988 4.65 3.83 7.70 .33 16.51
1989 5.08 4.35 7.88 .36 17.67
1990- 5.08 4.98 7.93 .35 18.34
1991 5.17 5.66 9.21 .36 -20.40

Tax Levies

Water
'

Manage-
ment Dis-

Fiscal' Year City (1) unty(2) School (2) tricts(2) Total

1982 $ 1,945,798 $ 1,991,674. $ 4,486,861 $ 176,739 $ 8,601,127
1983- 1,628,245 1,750,869 4,546,570 170.662 8,096,346
1984 1,971,813 1,648,E35 4,764,798 181,708 8,567,214'
1985 -2,269,344 1,729,709' 4,996,388 230,758 9,226,199
1986 2,950,758 2,592.919 5,735,118 258,484 11,537,279
1987 -4,518,262 3,486,044 7,477,030 310,734 15,792,070
1988- 5,100,594 4,198,426 8,440,699 361,744 18,101,463
1989 6,277,129 5.375,101 9,736,964 444,836 21,834,030

-1990 6,654,971 6,523,967 10.388,566 458,512 24.076,016
1991 7,233,464 7,919,035 12,885,920 503,684 28,542,103

(1) Does not include penalties under Section 193.072 of the Florida Statutes.

(2) The tax levies for oveclapping governments reflect each government's millage
_

applied to the total assessed valuation within the City's corporate boundaries.

. . . . ,
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CITY OF OCALA, FLORIDA
,

~ SPECIAL /.SSESSMENT COLLECTIONS

LAST TEN FISCAL YEARS

Naw Collections Total
Fiscal. Liens and Outstanding
Year Assessed Adjustments Assessments (1)

1982 -$ 44,576 $ 86,719 $ 425,514
1983 1,379,317 301,723 1,503.108
1984 66,420 312.189 1.257.339
1985 58,191 217,811 1.097,719
1986 21,768 179,648 939,830
1987 12,959 158,409 794.389
1988 20,.100 175,308 647,381
1989 6,000 90,243 563,138
1990 106,229 159,966 509,401
1991- 97,955 411,446-

(1) . Dces. not reflect reserves for uncollectible special assenecent levies.

.
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CITY OF OCALA, FLORIDA

'

COMPUTATION OF LEG /i DEBT MARGIN

SEPTEMBER 30, !991

,

Assessed Value (100% at market as
of January 1, 1991) $ 1.399.122.711

Debt limit: 20% (? Assessed \alue $ 279,824,542'
Amount of Generel Obligation.Lebt

Outstanding -

Legal Debt Margir. $ __ 279.824.711

( In accordance with Article IX, Section 9.02, of the City of Ocala Charter, the
" aggregate amount of general obligation bonds of the City outstanding at any one-
time shall not be greater than twenty percent (20%) of the assessed valuation of
the - taxable . real and per ional property in the City according to the latest
assessment of such real and personal property."

,
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CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC SYSTEM REVENUE AND RE"ENUE ,

REFUNDING BONDS, SERIES 1977, 19f;3, 1988, 1989A AND 1989B COVFRAGE

LAST TEN FISCAL YEARS

Net Revenue
Available
for Debt Debt Service Requirements (2)(3)(4)

Year Service (1)- Principal Inter 2st Total Coverage

_1982 $ 8,571,345 $ 850,000 $ 85f,404 $ 1,705,404 5.03
1983 10,526,167 885,000 818,952 1,703,952 6.18
1984 12,460,017 925,000 1,718,543 2,643,543 4.71
1985 12,065,015 965,000 1,863,609 2,828,609 4.27
1986 14,329,773 1,010,000 1,817,677 2,827,677 5.07 ,

1987 14,371,791 1,045,000 1,769,218 2,814.218 5.11
1988 14,891,027 1,105,000 1,160,385 2,265,385 6.57
1989 16,936,544 1,190,000 1,469,607 2,659,667 6.37
1990. 20,319,802 1,435,000 1,698,359 3,133,359 6.48
1991 22,421,756 1,845,000 2,748,830 4.593,830 4.88

(1) Represente ~ gross operating revenues and interest income less gross operating
expenses,-excluding amortization and depreciat'on, of the electric system.

(2) In August 1977, the City _ issued the following rerunding bonds:

Power Supply Revenue Bonds, Series 1977 $ 11,180,000
Electric Revenue Bonds, Series 1977 7,850,000

Special Obligation Bonds, Series 1977A 10,990,000

$ }p,020.000

The. refunding bonds were issued to effect the advance refunding of the following
issues:

Electric Revenue Certificates, Series 1959 $ 240,000
Electric Revenue Certificates Serier 1962 1,145,000
Electric Revenue Certificates, Series 1967 2,140,000
Electric Revenue Certificates, Series 1972 5,725,000

Power Supply Revenue Bonds, Series A1975 10,000,000

$ 19.250.000
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CITY OF OCALA. FLORIDA

SCHEDULE OF ELECTRIC SYSTEM REVENUE AND REVENUE

REFUNDINC BONDS, SERIES 1977, 1983, 1988, 1 d9A AND 1989B COVEPAGE

(Continued)

The proceeds derived from the sale of the refunding bonds were placed in an
1rrevocable escrow account, which, together with related interest earnings,
will provide sufficient amounts to satisfy not only the remaining debt service
requirements, in accordance with the original maturity schedules, on the
refunded bonds, but the Special Obligation Bends, Series 1977A as well.
Accordingly, the refunded bonds and the Special Obligation Bonds, Series 1977A
are not considered outstanding debt of the City in consideration of the escrow
account created and, as such, all debt service requirements on the refunded
-bonds and the Special Obligation Bonds, Series 1977A, have been excluded from
the determination of revenue bonds coverage.

(3) In August 1983, the City issued the $13,480,000 Power Supply Revenue Bonds,
Series 198L The first principal payment occurred in October 1987. Proceeds
of this issue ' are being used for the acquisition and construction of a new
substation, supervised control data acquisition system and for other
improvements to the bulk power system.

(4) In March 1988, the City issued the $14.350,000 Power Supply Revenue Refunding
Bonds, Series 1988, for the purpose of advance refunding the outstanding Power
Supply Revenue Bonds, Series 1983. The refunded bonds are no longer considered
outstanding debt of the City since an escrow account was created for them; and,
therefore, all debt service requirements subsequent to March 1988 for the
refunded bonds have been excluded from the determination of debt se rvice
coverage. The first principal and interest payments or the Series 1988 bonds
occurred in October 1988.

(5) In October 1989, the City issued Electric System Revenue Bonds, Series 1989A in
the amount of $28,425,000 and Electric System Revenue Refunding Bonds, Series
1989B in the amount of $13,000,000. The 1989B bonds were issued for the
purpose of advance refunding the City's outstanding Power Supply Revenue Bonds,
Series 1977 and the City's outstanding Powor Supply Revenue Refunding ' Bonds,
Series 1988. The refunding bonds are no longer considered outstanding debt of
-the City because an escrow account was created for them; and, therefore, all
debt se rvice requirements subsequent to October 1989 for the refunded bonds
have been excluded from the determination of debt service coverage. The

| proceeds of the 19A9A bonds are being used to fund the cost of the acquieition

| and construction of additions, extensions and improvements to the electric
| system and certain inf rastructure _ improvements related thereto. The first

interest payments on the Series 1989A and 1989B bonds occurred in April 1990;
the first principal payments were made October 1,1990.

|
|

|

|
|
'
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CITY OF OCALA, FLORIDA

SCHEDULE OF WATER AND SEVER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968, 1983, 1985A, 1985B, 1986 AND 1988, AND ANTICIPATION NOTES COVERAGE-

LAST TEN FISCAL YEARS

Net Revenue
Available
For Debt Debt Service Requirements

Year Se rvice (1) Principal Interest Total Coverage

1982 $ 1,377,870 $ 260,000 $ 789,196 $ 1,049,196 1.31
1983 2,800,069 270,000(2) 773,590 1,043,590 2.68
19E4 3.302,614 230,000 1,052,623 1,282,623 2.57
1985 4,505,928 240,000 959,002 1,199,002 3.76
1986 6,762,243 (3) 1,893,489(3) 1,893.489 3.50-

1987 5,690.844 245,000(3) 4,129,150(3) 4,374,150 1.30
1988 8,047,236 165,000(4) 4,118,735(4) 4,283,735 1.88
1989 7,738,769 315,000 3,790,133 4,105,133 1.89
1990 6,778,281 425,000 4,004,180 4,429,180 1.53
1991 7,383,205 555,000 3,971,896 4,526,896 1.63

(1) ' Represents gross operating revenues less- gross operating expenses,
excluding amortization and depr ;ciation, of the water and sewer system.
Additional pledged revenues are the collections, including interest _ and
penalties, on the 11,000 series spect:1 assessment levy, which were also
pledged to retire the refunded 1974 Pollution Control Bonds. Series C (this
pledge does not pertain to the debt issued af ter 1978); 31,000 series of
assessments (1979 and 1979-2 note issues only); unlevied public service tax
(all. issues); interest earnings on investments and any income realized from
such investments of the sinking, sinking rese rve , and renevr.1 and
replacement funds (1983, 1985A, 1985B, 1986 and 1988 issues); and water and
sewer system development charges and interest earnings on development
charges (1985A and 1986 issues for years prior to 1990).

(2) The 1979-2 Anticipation ' Notes matured on July 1, 1983 and the related
principal was secured by the $11,200,000 Water and Sewer Refunding Revenue
fonds. Series 1983, . which were issued in June, 1983. Proceeds from- the
sale of the 1983 bonds were used to advance refund the 1968 Water and Sewer
Revenue Bonds- (remaining principal af ter July 1,1983 maturity is excluded
from debt service requirements above)' and refund the 1979-2 Anticipation
Notes, the principal uof which is excluded from debt service requirements
above. Remaining _ proceeds are being used for the acquisition and
construction of additions, extensions- and improvements to the water and
sewer system.

|

;

I
:
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CITY OF OCALA, FLORIDA

SCHEDULE OF WATER AND SEWER REVEhTE AND REFUNDING REVENUE BONDS,

SERIES 1968.-1983, 1985A, 1983B, 1986 AND 1988, AND ANTICIPATION NOTES COVERAGE

LAST TEN FISCAL YEARS

(Continued)-

(3) In October, 1985, the City issued the $37,080,000 Water and Sever Revenue
Bonds, Series 1985A, for the purpose of financing a portion of the
acquisition and construction of certain additions, expansions and
improvements to the City's water and sever system; and the $10,775,000
Water and Sever Refunding Revenue Bonds, Serier 1985B, for the purpose of

g advance refunding the outstanding Water and Sever Refunding Revenue Bonds,
' Series - 1983. In April, 1986, the City issued the $40,820,000 Water and

Sever Refunding Revenue Bondt. . Series 1986, for the purpose of advance
refunding the portion of the Water and Sever Revenue Bonds Series 1985A,
stated to mature on and after October l. 1994. The refunded bonds are no
longer considered outstanding debt of the City since escrow accounts were
created for them; - and, therefore, all debt service requirements for the
refunded bonds have been excluded from the determination of debt service <

coverage. . For fiscal 1986, the debt service requirements consist of the
interest payments made for the Series 1985A and the Series 1985B bonds
(before the advance refunding of the portion of the Series 1985A bonds) net
of the accrued interest received at the time of bond closing.- For fiscal
1987 the debt service requirements consist of the principal and interest-
for the 1985A.-1985B and 1906 bonds.

(4) In July 1988, the City issued the $12.'450,000 Water and Sever Refunding
Revenue Bonds, . Series 1988, fe; the purpose of advance refunding the-
outstanding Water and Sever Refunding Revenue Bonds, Series 1985B. The
refunded bonds are no longer considered outstanding debt of the City since
an escrow account was. created for them; and, therefore, all debt service
requirements subt.equent to 1988 vill be excluded from the determination of
debt service coverage. The first interest payrent on the Series 1988 bonds
occurred in October 1988.

-120-
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CITY OF OCALA FLORIDA

SCHEDULE OF REFUNDING AND IMPROVEHENT EXCISE

TAX BONDS. SERIES 1965 AND 1972, C0VERACE

LAST TEN FISCAL YEARS

Pledged Revenues Debt Service Requirements (1)
Total

Revenue
Oc cupa-

_

for Debt Prin- Cover-
Available

tional Cigarette
- Year License -Tax Se rvic e cipal Interest Total age

1982 $ 271,635 $ 311,719 $ 585,354 $ 220,000 $ 158,420 $ 378,420 1.55
1983 292.546 335,334 627,880 230,000 148,250 378,250 1.66

. 1984 300,791 344,839 645,630 240,000 137,723 377,723 1.71
1985 328,964- 366,731 695,695 250,000 126,750 376.750 1.85

. 1986 -340,013 406,723 744,736 265,000 115,300 380,300 1.96
- 1987 362,960 388,381 721,341 275,000 103,150 378,150 1.99
1988 349,663 417,874 767,537 285,000 89.125 374.125 2.05
1989- 376,590 419,394 795,984 300,000 74,590 374.590 2.12
1990 386.809 422,576 809,385 315,000 58,990 373,990 2.16
1991 -386,804 392,594 779,398 325,000 41,980 366,980 2.12

Y

-(l) The ' final naturity of. the Refunding . and Improvement Excise Tax Bondo, Series
1965, was in fiscal year 1986.

!
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CITY OF OCALA, FLORIDA

SCHEDULE OF STREET IMPROVEMENT REVENUE BONDS COVERAGE'

SERIES 1966, 1967. 1975 AND 1978

LAST TEN FISCAL YEARS,

Special
Assessment

~ Collections Debt Ser/f ce Requirement s
Available for

- Year Debt Service (l) Principal Interest Total Coverage

1982 $. 48,354 $ $ 26,350 $ 26,350 1.84--

1983 53,647. 50,000 26,350 76,350 .70
1984- 31.543 100,000 23,350 123,350 .26
1985 41,979 16,600 16,600 2.53-

i - 1986 24,010 16,600 16,600 1.45-

1987 12,030 200,000 16,600 216,600 .06 '

1988 7,202 3,600 3,600 2.00-

1989 27,285 60,000 3,600 63,600 .43
- 1990 (2) -(2) (2) (2) (2)
1991 (2) (2) (2) -(2) (2)

(1) Includes collections on the - pecial assessment levies pledged to retires
these bonds - (1.e. - Series 9,000; 10,000; 13,000; 14,000; 15,000; 16,000;
17,000; 24,000; 26,000; and 27,000).

_ (2) Final payments of principal and interest for this issue were' made
during fiscal 1989.
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CITY OF OCALA,| FLORIDA

SCHEDULE OF CAPITAL IMPROVEMENT REVENUE AND REFUNDING REVENUE BONDS.

SERIES 1982 AND 1986, AND CAPITAL IMPROVEMENT REVENUE AND
'I

REVENUE REFUNDING CERTIFICATES, SERIES 1986 AND 1988 COVERAGE

LAST TEN FISCAL YEARS

Pledged Revenues

Local
Government Occupational Guaranteed Mobile
Half-Cent Franchise License Entitle- Home

Year Sales Tax Fees Tax (1) ment (2)- Licenses

1983 $ 1,046,671 $ 360,540 $ 292,546 $ 643,621 $ 17,863
1984- 1,257,077 311,281 300,791 643,622 25,754
1985 1,346,284 298,084 328,964 643,622 32,116
1986 1,414,157 275,654 340,013 643.622 31,857
1987 1,539,964 292,968 362,960 643,622 28,696
1988 1,833,635 314,227 349,663 643,622 27,015
1989 1,858,812_ 333,517 376.590 643,622 28,903
1990 -1,875,964 344,210 386,809 643,622 26,375

; 1991- 1,735,149 392,588 386,804 643,622 24,768

1

(1) Subject to-a prior lien on 1965 and 1972 Refunding and Improvement Excise Tax
Bonds.

(2) The minimum amount of state revenue sharing funds to be received by the City in
accordance with ;;he provisions of the ' State of Florida Revenue Sharing Act.

(3) The Capital Improvement Revenue Bonds, Series 1982, were sold in December -1982;
and the first principal- payment _ occurred in October, 1984. The outstanding
portion of - this issue was advance refunded in August, 1986 by the Capital
Improvement Refunding Revenue Bonds. Since an escrow account was established for

j' the redemption of . this issue, the 1982 issue will not be included in the debt

| service requirements after_1986.

(4) The Capital Improvement Refunding Revenue -Sonds, Series 1986, were sold- in-
,

August,~1986. The first interest payment for this issue was on October-1,-1986,
'

and the first principal payment was on October 1, 1987. This issue places a
senior lien or. the pledged revenues.

-123-
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-Total
Court Revenue
Fines- Available
and for Debt Debt Service kequirements (3) ,(4) (5) (6)

Forfeitures Se rvic e , Principal Interest Total Coverage

$'281,500 $ 2,642,741 $ $ $- - - -

=288,693 2,827,218 913,470 913,470 3.10-

428,958 3.078,028 155,000 680,065 835,065- 3.69
388,082 -3,093,385 160,000 669,430 829,430 3.73

p 427,981 3,296,191 900,000 851,101 1,751.101 1.88
' 595,245. 3,763,407 1,195,000 1,184,385 2,379,385 -1.58

607,365 -3,848,809 575,000 1,236,591 1,811,591 2.12
612,535 3,889,515 810,000 1,372,694 2,182,694- 1.78
701,281 3,884,212- 865,000 1,324,897 2.189,897 1.77

:

_(5)- The Capital Improvement Revenue Certificates, Series 1986, were sold in July,
1986. The first interest payaent was on October 1,1986, and the first principal
payment was on April 1. - 1987. This issue constitutes a junior or subordinate
lien on the pledged revenues. The outstanding portion of this issua was advance

L refunded .in _ August- 1988 by the Capital Improvement- Revenue Refunding
Certificates, Series 198E. _'Since an escrow account was established for the
redemption of this issue, the 1986 certificates.will not be--included in the debt

|_ service requirements after 1988.
!'
L (6) The Capital Improvement Revenue Refunding Certificates, Series 1986, were sold in
t August 1988. The first principal ard interest payments were made on April- 1
L 1989. This issue constitutes a junior or' subordinate lien on the pledged

|- revenues.
L

1
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CITY OF OCALA, FLORIDA

SCHEDULE OF OPTIONAL GAS TAX REVENUE BONDS, '

SERIES 1989 COVERAGE

y ST TEN FISCAL YEARS

Pledged
Revenue-
Six Cent
Optional Debt Service Requirements (1)

Year Gas Tax {rincipal Interest Total Coverage

1989 $ 1,790,008 $ $ 234,560 $ 234,560 7.63-

1990 1,745,142 1,005,255 1,0^5 255 1.74-

1991 1,829,804 350,000 994,405 1. M 4. 405 1,36-

(1) The Opt ional - Gas Tax Revenue Bonds; Series 1989, were sold in February,
1989. The first intere st - payment occurred. in June , 1989, and the first
principal payment occurred in December -1990.

,.

:
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CITY OF OCA' A. FLORIDA .:

|

COMPUTATION OF DIRECT AND OVERLAPPING j

GENERAL OBLICATION DEBT (2)

SEPTEMBER 30 1991

Bonds Applicable to City of Ocala
Governmental Unit Outstanding Percent (1) Amount

School District of Marion
County General Obligation
Bonds, Series 1987 $ 53,770,000 30.55% $1 ,426.735

Total Overlapping Debt $ 53.770.000 MI $ 16.426., Q

(1)--Represents the fraction of assessed valuation of taxable property- in the
City of Ocala over the assessed valuation of taxable property in Marion
County.

(2) The City of '.0cala - did not have any general obligation debt outstanding
during the fiscal. year ended September 30,-1991,- -

.

t
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CITY OF OCALA, FLORIDA-

MISCELLANEOUS STATISTICAL DATA

SEPTEMBER 30, 1991

Date of Incorporation February 4, 1869

. City Charter Adopted January 28, 1885

Form of Government. Council / Manager

Area of City 32.4 square miles

Miles of Streets, Sidewalks and Bikepaths:
Streets - Paved 225.70 miles
Streets - Unpaved 40.40 miles
Sidewalks (2) 54.90. miles
Bikepaths 16.19 miles

Miles of Severs: ,

Storm- 48.37 miles
Sanitary 269.31 miles
Force Main 42.82 miles
Lift Stations 85

Building Permits (October 1990 -
September'1991) (1):

-Permits Issued 4,236

Permit Value $62,442,248

-Fire Protection:
Stations 4

Employees - Sworn 105
Employees - Civilian 7

Fire and rescue response time (minutes) 3

Police Protection:
h . Stations 3

" Employees - Sworn 123
Er 2 ayees - Reserve 17f

Employees - Civilian
.

62
,

Vehicular Patrol Units - Marked Vehicles 74

| - Motorcycles 6
L - Other Vehicles- 45

| Recreation:

1: Activity areas 90
Land ~ area (acres) 340
Activity centers. -6
Pools 2

,

(1) Includes plumbing, gas, electrital, sewer, heating, air conditioning, refrig. |

|: eration, ventilation and building permits, the latter of which is exclusive of
moving and sign permits.

(2) Includes 11.66 mites of sidewalks installed by the Florida Department of
Transportation bu located inside the city limits.

-127-
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CITY OF OCALA. FLORIDA

DEMOGRAPHIC STATISTICS

POPULATION (1)

YEAR CITY OF OCAIA MARION COL'NTY

1962 38,265 139,100
1983 38,636 141,991
1984 39,094 148,864

'

1985- 41,120 157,853
1986 42,298 166,606,.

1987 - 43,267 174,614
1988 44,386 182,329
1989 45,814 190,742
1990 42,045 194.833
1991 45,944 200,000

Sources: 1982 Florida Statistical Abstract (for year 1982). From information on
file with - the Bureau of Businesa and Economic Research - University of-

Florida, Cainesville (for years 1983 through 1990) and f rom City of Ocal4
Comprehensive' Plan - Planning Department (for year 1991).

POPULATION PROJECTIONS *

YEAR MARION COUNTY STATE OF FLORIDA,

1995 229,100 14,451,800
2000 258,700 15,728,400
2005 287,000- 16,946,400
2010 313,900 18.096,600
2020 364,500 20,260,200

Source: Bureau of Business and Economic Research University of- Florida,-

Gainesville. Figures for years subsequent to year 2020 are unavailable.

I POPULATION BY ' ACE GROUP *

YEAR MARION COUNTY SIATE OF FLORIDA

0-14 18.6 18.6.

15-44 37,4 43.3
'45-64 21.8 19.8
65 + 22.2 18.3

Source: 1990 Florida Estimates of Population, Bureau of Business and Economic
Research, University of Florida.

* Figures are not maintained for individual cities within Marion County.

(1). On April 1, 1990,- Ocula ranked 40th in population size among Florida cities;
Marion County ranked 17th in population among Florida counties; and Marion
County ranked 30th in population density among Florida counties.
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' CITY OF OCALA, FLORIDA

LIST OF TEN LARCEST TAIPAYERS

1990 TAX ROLL

Percent
of Total

Assessed Assessed City Tax
Taxpayer Type of Business Valuation Valuation B111(1)(2)

1. United Telephone Telephone
of Florida Com=unications $ 52,521,552 3.75% $ 271,536

2. Paddock Mall Regional Shopping
Associates Center 24.824,998 1.78 128,345

3. Marion Community General Hospital Care
Hospital 14,918.082 1.07 77,126

4. Clairson Manufacturing
International,

Co rp . 9.470,725 .68 48,964

5. C.C. Ocala Local Shopping Center
Joint Venture 9.187,881 .66 47,501-

6. Atreco-Fla., Hilton Hotel
Inc. 8,575,575 .61 44,336

7. Paddock Park Apartment Complex
Apartments 8.308,768 .59 42,956

8. Ocala Mall Local Shopping Center 7,807,170 .56 40,363
Associates

9. Cotter & Co. Warehousing and Dist. 7,131,224 .51 -36,868;

10. Six Gun Plaza Ragional Shopping Center 6,489,843 .46 33,552
! 149,235,818 10.67 771.547
| Total Assesssd Value
i Other Taxpayers 1,249,886,893 89.33 6,461.917

Total Assessed Value $ 1.399.122.711 12Q122% $ 7.233.464

|

(1) City of Ocala taxpayers pay City, County , School Board and certain water district
levies. The City levy only is shown here.

!

(2) Excludes property tax levies of the Downtown Development Commission.
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CITY OF OCALA, FLORIDA

SCHEDULE OF INSURANCE IN FORCE

SEPTEMBER 30, 1991

Deductible
Self Limit of

Company Policy-f Type of Coverage Retention Coverage
,

City of Ocala Self-insured Workers' compen- $ 250,000-

sation ,

$ 15,000Hartford ETB-102113 Police and fire- -

fighters accidental
death and dis-
membe rment

$ 75,000Hartford ETB-102113 Police and fire- --

fighters intentional
death and dismerber-
ment

1

American General G12974 Employee life, AD Various as-

and D, specified
in policy

City of Ocala Self-insured Disability income 60% of-

replacement income

Florida Municipal
Liability Self-
Insurers Fund FM-494 Workers'-Compen- $250,000 $5,000,000

sation Excess,

New Providence GA186 All risk property $10,000 - As specified
Corp. 100,000 in policy

bridges

American _ Eagle . 641-GLA-4 3- Airport liability $1,000 $5,000,000
Ins.- 33536 per

occurrence

Florida Municipal- FML 116- General lito111ty $100,000 $1,000,000
Liability Self-- per person-
Insurers Program $200,000 per

occurrence

" " Auto liability $10,000 $1,000,000

" " Law enforcement $100,000 per $1,000,000
officers and public person
officials $200,000 per
liability ENT occurrence

" " $ 50,000Fire legal -

; (Continued)
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CITY OF OCALA. FLORIDA

SCHEDULE OF INSURANCE IN FORCE

SEPTEMBER 30, 1991

(Continued)

Deductible
Self Limit of

Company Policy # Type of Ccverage Retention Coverage

Florida Municipal FMP 316 Auto physical $3,000 As specified
liability Self- dama ge per in policy
Insurers Program occurrence

City of Ocala 7660 Employee $50-000/ case Various as,

health coverage specified-

in policy

State Auto Mutual 4054 Blanket honesty None -$ 25.000 per
Insurance Company bond employee

Signature PC559-1675 Legal liquor $2,500.00 $ 500,000
Insurance liability

New Providence CA 186 Boiler /c chinery $25,000 or $ 5,000,000
Co rp . (transforme rs) .per

schedule

Surety Bonds Required by Ordinance Amount

City Manager - Scotty J. Andrews $ 95,000
State Automobile Mutual Insurance
Company - #78059

Finance Director $ 95,000
State Automobile Mutual Insurance
Company - #78058

'
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CITY OF OCALA, FLORIDA
,

PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS

LAST TEN FISCAL YEARS j

|
|

|

Commercial Residencial Bank Deposits
Construction (l)_ _ Con s t ruc t ion (l) (in thousands)

Savings and
Number of Number of Loan

Units Value Units Value Bank (2) Association (3)

1982 67 $ 4,976,597 90 $ 3,213,700 $ 544,451 $ 408.854
1983 110 12,833,638 278 10,387,336 657,995 496,073 '

1984 206 29,589,475 373 14.142,930 708,943 515,109
1985 253 -27.110,703 210 11,005,595 825,572 557,588
1986 168 25,943,361 484 13.682,001 898,714 569,115
1987' -144 -20,501,586 207 10,956,790 961,160 698,496
1988 125 22,273,533 199 12,073.501 1.099,243 694,452
1989 148 56,245,634. 236 13,646,775 1,220,332 749,632
1990 179 42,657,459 204 11,441,739 1,330,496 768,062
1991- 70 30,114,989 83 5,716,862 1,409.328 800,513

(1) Obtained f rom ; records maintained by the City of Ocala Building, Zoning and
Licensing Department.

.

-(2) Obtained by Citizens First Bank of Ocala for the years 1982 through 1984 and
by Barnett Bank of Marion Ccunty, N.A. for 1985 and from the Florida Bankers
Association for 1986 through 1991. Figures shown are for Marion County and
represent total' bank deposits at December 31, for years 1982 and 1983, and

-at September 30.-for 1984 through 1991.

(3) - Obtained by Citizens First _ Bank of Ocala for the years 1982 through 1984 and'

by Mid-State . Federal Savings and Loan Association for 1985 and from - the
-

Federal Home Loan Bank for 1986 through 1991. . Figures shown are for Marion
County and represent total savings- and loan association deposits at
December 31, for years 1982 and 1983, at March 31, for 1984 through 1986, at

- June 30, for 1987 and 1988, and at September 30, for 1989 through 1991,-

.

s

'
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CITY OF-OCALA, FLORIDA
I

LIST OF OFFICERS' SALARIES
,

SEPTEMBER 30.'1991

i

'l

ICity Manager S 77,020

Assistant City Manager 66,585
,

Assistant City Manager 54,541

'

Building Official 58,5191

City Clerk 38,702

City Engineer- 61,294

Downtown Development Manager 36,418
:

Electric Utility Director 65,522

Acting Finance Director 46,918= |
1

Fire Chief. 49,194

Fleet Management Director 45,650
,

Golf Di ector 40,512 -

, Human Resources Director 48,734

' Internal Auditor 44,180.

Management Information System Director- 53,030

Planning Director 48,180 '

Police Chief 63,683

Public Works Director 49,465

Purchasing Director 49,720

Recreation and Parks Director- 42,555

Regional Library - Director - 45,631
|
'

Risk Manager 44,883-

' Water and Sewer Director 49,641
|
:

!

|
'
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CITY OF OCALA. FLORIDA

SUMMARY OF DEBT-SERVICE REQUIEEMENTS TO MATURITY

'

ALL BONDED DEBT

1992-- 2016

-

Improvement
Pefunding Refunding Electric Water and

Revenue and System Sever Revenue
Bonds: Improvement _ Revenue and and- Optional Total- '

and Revenue Excise Revenue Revenue Gas Tax Principal'
Fiscal Refunding Tax Refunding Refunding Revenue .and- :
. Year Certificates Bonds Bonds Bonds- Bonds Interest

1992 $ 2,201,543 $ 354,430 $ 4,598,056 $ 4,570.835 $ 1.341,900 $ 13.066,764 *

-1993' 2,357,244-- 197,600 4.588.152 4,568,746 1,342,605 .13,054,347
-1994 2,547,110- 4,588,899 4.610.184 1,341,315 13.087,508--

1995 2,$51,475 4.583,767 4,798,321 1,342,815 13,276,378-

1996 2,551,493- 4,581.205 4,803,953 - 1,341,885 13.278,536-

1997 2,547,205 4,574,390- 4.798,032 1,338,465 13,258,092-

-1998 2.548,300 4,572,538- 4,795,295 1.337,322' 13,253.455-

- 1999 _1,262,875 4,357,318 4,790,405- 1,333,220- 11,743,818|- -

<2000 1,258,850 2,644.888 14,782,794 .1.335,889 10,022,421-
,

;2001 1,254,531- 2,638,013 4,786,665~ _ 1,330,251 10,009.460-

'2002- 1,249,819 2,639,663- 4,775,739 -1,331,081 9,996,302--

-| 200L -- 1,250,069 2,639,138 4,774,783- - 1,327,215 9,991,205:--

2004. :1,244,894 2.631,263 4.764,598 . 1',328,385 9,969.140-

2005 1,239,100~
_

2.630,513 4.764,451 1,325,-115 9,959,179* -

2006i _ 1,233,625 2,620,174 4,758,415 1,322,220 9,934,434-

2007.1 1,230,000 2.614,633 4,750,942 1,319,330 9,914,905-

2008: 2,613 !r40 4,746,111 1.316,075 8,676,126,- .-,

2009- 2,607,380 4,736,152 1.312,085: 8,655,617- -

~2010 --- - 2.599.421 4,729,821. - 1,311,805- J 8,641,047 --
2011 4,717,700- 4,717,700:- - - -

2012 4,708,656- ' 4,708.656'- - - -

12013 ^ - - - 4,706.001 4,706,001-.
2014- : 4,688,600 4,688,600- - - -

-2015 - - - - 4.675,330 '4.675,330'-:

2016 - - ' - - 4.669,124 -4,669,124---
_

Total- - $ 28.528i133 -$ M $ 65.323.351 $ 118.271.653 $ M $'237,954.14'5

134---
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CITY OF OCALA, FLORIDA

CAPITAL IMPROVEMENT REFUNDING REVENUE BONDS SERIES 1986, SINKING FUht

CAPITAL IMPROVEMENT REFUNDING REVENUE BONDS SERIES 1986-

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1991

This issue, which was - sold in Au gu s t , 1986, consists of $6,625,000 serial bonds
maturing on October 1, 1987 through 1999 and of $7,035,000 te rm bonds of which
$4,690,000 mature on October 1, 2004 and-$2,345,000 asture on October 1, 2006. As of
September 30, 1991, $1,430,000 of the serial bonds have been - re tired. The schedule
bslow shows the actual maturities for the outstanding serial bonds and the debt service
requirements for the term bonds. The bonds are fully registered and are in
dsnominations of $5,000 each or any integral multiple thereof. _The paying agent and
bond registrar is The Citizens and Southern National Bank in Atlanta, Georgia.

Sales tax revenues, franchise- fees, occupational license taxes, the guaranteed
antitlement portion of state revenue sharing funds, mobile home licenses and court
fines and forfeitures are pledged to retire these bonds.

'
Proceeds of this issue are being used primarily for the advance reiending of the
Capital Improvements Revenue Bonds, Series 1982 and for a portion of the costs of
paving and four-laning NE 14tn Street from Silver Springs Boulevard to Magnolia Avenue. L

,

Fiscal Interest Principal Interest Interest
Year Rate Due 10-1 Due 10-1 Due 4-1 Total

1992 _6.10 $ 440,000 $ 422,589 $ 409.169 $ 1,271,758
:1993 6.35 465,000 409,169 394,405 1,268,574
1994 - 6.60 490,000 394,405- 378,235 1,262,640
1995 6.90 530,000 378,235 359,950 1,268,185
1996 7.10 565,000 359,950 339,893 1,264.843
1997 7.20 605,000 339,892 318,113 1,263.005
1998 7.30 650,000_ 318.112 294,388 1,262,500
1999 7.40 700,000 294,387 268.488 1,262,875
2000 7.50 750,000 268,487 240,363 1,258,850
2001 7.75 805,000 -240,362 209.169 1,254,531
2002 7.75 865,000 209.169 175,650 1,249,819
2003 7.75 935,000 175,650 139,419 1,250,069
2004 7.75 1,005,000 139,419 100,475- 1,244,894
2005 7.75 1,080,000 100,475 58,625 1,239,100
2006 5.00 - 1,145,000 -58,625 30,000 1,233,625
2007 5.00 1,200,000 30.000 1,2300{.-

4

Total $ 12.230.000 $41]gu]j $ 3.716.342 $ 20.085.268o
1
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CITY OF OCALA, FLORIDA

CAPITAL IMPROVEMENT REVENUE REFUNDING CERIIFICATES, SERIES 1988, SINKING

FUND CAPITAL IMPROVEMENT REVENUE REFUNDING CERTIFICATES, SERIES 1988

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEKBER 30, 1991

This issue, which was sold in August 1988. consists of $7,505,000 in fully registered
certificates in denominations of $5,000 and integral multiples thereof. The

'certificates mature from April 1, 1989 through 1998 and are not subject to redemption
prict to their stated maturities. As of September 30, 1991, $1,065,000 of the
certificates have been retired. The outstanding certificates will mature as listed
below. The paying agent and certificate registrar is Citizens and Southern Trust
Company (Georgi-), National Association in Atlanta, Georgia.

Sales tax reveuusi, franchise fees, occupational license taxes, Cie guaranteed
entitlement- portion ucf state revenue sharing funds, mobile home licences and court
fines and forfeitures are' pledged to retire these certificates; however, the lien and

-pledge for payment of the certificates-is junior and subordinate to the lien upon and
the pledge of the pledged revenues for the payment of the City's Capital Improvement

'Refunding Revetue Fonds. Series 1986.

The certificates were issued primarily to advance refund the outstanding portion of the
Capital Improvement Revenue Certificates, Series 1986 and to pay the cost of various
capital' improvement projects of the City.

Fiscal Interest Principal Interest Interest
-Year Rate Due 4-1 Due 10-1 Due 4-1 Total

1992 6.35 $ 490,000 $ 219,893 $ 219,892 $ 929.785
1993 6.50 680,000 204,335 204,335 1,088,670
1994 6.65 920,000 182,235 182,235 1,284,470

1995 6.80 980,000 -151,645 _151,645 -1,283,290
1996 6.90 1,050,000 118,325 118,325 1,286,650

1997 7.00 -1,120,000- 82.100- 82,100 '1,284,200

1998 7.15 1,200,000 42,900. 42,900 1,285,800

Total $ 6.440.000 $ 1,001.433 $ 1.001.432 $gg442.865

1
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CITY OF OCALA, FLORIDA

EXCISE TAX SINKING FUND

REFUNDING .55'D IMPROVEMINT EXCISE TAX BONDS - 1972 ISSUE

STATEMENT OF BONDED DEBT AND INTFREST *

SEPTEMBER 30, 1991

.

This issue consists of 500 $5,000 bonds. Bonds numbered 1 through 396 have been *

i retired. The bonds are retired serially according to the retirement schedule
below. The paying agent is Sun First National Bank of Orlando, Florida.

Occupational license and cigarette tax revenues are pledged to retire these
bonds.

Proceeds of: this issue were used for arterial street improveu nts, fire head
quarters addt. tion, new fire station, City building renovation, water plant number
one and en electric operating and warehousing facility.,

Fiscal Interest Bond Principal Incarest Interest
Year _ Rate humbers Due 7-1 Due 1-1 Due 7-1 Total

i'
1992 5.1 397-462 $ 330,000 $ 12,215 ~ $ 12,215 $ 354,430 '

1993 4.0 463-500 190,000 3,800 ~3,800 197,600

[ Total $ 520.000 $ JW $ 16.015 $M
!

t

5

L

i
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CITY OF OCALA, FLORIDA
.

, ELECTRIC SYSTEM REVENUE- BONDS. SERIES 1989A

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1991
,

,

In October 1989, the $28,425,000 Electric System Revenue Bonds, Series 1989A were sold.
This issue consists 'of - 49,800,000 --in - serial bonds - of- which $8.345,000 mature on-

October l. 1990 through - 1998 and $1,455,000 mature on October 1, 2001 and- of
$18,625,000 in term bonds of which $2,625,000 mature October 1, 2000, $5,010,000 mature
October 1, 2004 and $10,990,000 mature October 1, 2009. As of September . 30, 1991,
$725,000 of _ the serial bonds have been retired. The schedule below shows the actual-

maturities for the outstanding serial bonds and the debt service requirements for lhe
. term bonds. The bonds are fully registered and were issued in denominations of $5.000 |
- or any integral multiple thereof. The paying agent and bond registrar is Citizens and
Southern Trust Company (Georgia) National Association in Atlenta, Georgia.

- The payment of principal and interest on the Series 1989A bonds is secured by a lien on
the net revenues derived from the operation of the City's electric system. *

I

The proceeds of -this issue are being used to -finance the cost of the acquisition-and
conatruction of. additions, extensions and improvements to the electric system of the |

City and certain infrastructure improvements related thereto.

Fiscal Interest Principal . Interest Intermst
Year- Rate Due 10-1 Due 10-1 Due 4-1 Total

1992 6.150 $ 770,000 $ 958,585_ $ 934,885 $ 2.663,470
1993_ 6.200 820,000 934,907 909,465 2,664,372

~1994 6.300- 870,000 909.487 882,060 2,661,547
1995_ _ 6.400 920,000 882,082 852,620 2,654,702
1996 6.550 980,000 _852,642 820,525 2.653,167-

1997 6.700 1,045,000 820,547 785,518 2,651,065
'1998 -6.800 1,115,000 785,540 747,606 2,648,148
1999. 6.900 -1,100,000-- '747,630 709,658 2,557,288-
2000 7.000 1,270,000: 709,680 665,208 2,644,888'

2001 7.000 1,355,000 665,230- 617,783 2,638,013.
2002 7.000 1,455,000- 617,805 566,858 2,639,663
2003- 7.000- 1,560,000- 566,880 -512,258 2,639,138
2004 7.000 1,665,000 512.280 453,983 2,631,263-
2005- 7.000 1,785,000 454,005 391,508 2,630,513
2006' 7.125 1,905,000 391,530 323,644 2,620,174
2007 7.125- 2,040,000 323,662 250,971 2,614,6334

2008 7.125 2.190,000 250,985 172,955 2,613,940
2009 -7.'125 2,345,000 172.964 89,416 2,607,380
2010 7.125 2,510,000 89,421 - 2,599,421-

;

Total $ 27.700.000 $ 11.645.862 $ 10.686.923 $ 50.037.785

|
!
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CITY OF OCA1A, FLOPI3

ELECTRIC SYSTEM REVENUE REFUNDING BONDS. SERIES 1989B

STATEMENT OF BONDED DEBT AND INTEREST ,

SEPTEMBER 30, 1991

In October 1989, the $13,000,000 Electric System Revenue Refur. ding Bonds, Series 1989B
vare sold. This irsue consists of $13,000,000 in serial bonds which mature on
October 1. 1990 through 1998. As of September 30, 1991, $1,120,000 of these bonds have
been retired. The schedule below shows the actual maturities and the debt service
sequirements for the outstanding serial bonds. The bonds are fully registered and were
issued in denominations of $5,000 or any integral multiple thereof, ie paying agent
and bond registrar is Citizens and Southe rn Trus t Company (Georgia). National
Association in Atl-'nta, Georgia.

The payment of principal and interest on the Series 19898 bonds is secured by a lien on
the net revenues derived from the operation of the City's electric system.

-The proceeds ' of this issue were used for the purpose of advance refunding the City's
outstanding Power System Revenue Bonds, Series 1977, and the City'e outstanding Power
Supply Revenue Refunding Bonds, Series 1988.

Fiscal- Interest Principal Interest Interest
-Year Rate Due 10-1 Due 10-1 Due 4-1 Total

1992 6.15 $ t.195,000 $ 388.166 $ 351,420 $ 1,934,586
1993 6.20 1,260,000 351,420 312 360 1,923,780t

1994 6.30 1,345.000 312,360 269,992 1,927,352
1995 6.40 1,435,000 269,992 224,073 1,929,065
1996 6.55 1,530,000 224.073 173,965 1,926,038
1997 6.70 1,630,000 173,965 119,360 1,923,325
1998- 6.80 1,745,000 119,360 60,030 1,924,390

1,800,0301999 6.90 1,740,000 60,030 -

Total $ 11.880.000 $ j.899.366 $ 1.511.200 $ 15.290.566
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CITY OF OCALA. FLORIDA

WATER AND SEVER REVENUE BONDS SINKING FUND

WATER AND SEVER REVENUE BONDE - SERIES 1985A

STATDIENT OF BONDED DE.BT AND INTEREST

SEPTEMBER 30, 1991,

In October 1985, the $37,080,000 Water and Sever Revenue Bonds, Series 1985A, were
sold. This issue consists of $7,070,000 in serial bonds maturing on October 1, 1989
througa 2000, $9.135,000 in term bonds maturing on October 1, 2007 and $20,875.000 in
term bonds maturing on October 1.- 2015. The bonds are fully registered and were issued
in denominations of $5,000 or any integral multiple thereof. The paying agent and bond
registrar is The Citizens and Southern National Bank in Atlanta, Georgia.

In April 1986, the Series 1985A bonds were advance refunded by the Water and ' Sever
Refunding Revenue Bonds, Series 1986, except for the portion of_the Series 1985A bonds
maturing through October 1,1993. As of September 30, 1991, $780,000 of the bonde have
been retired. The remaining maturities of the portion which was not advance refunded
vill occur in accordance with the retirement schedule below.

The payment of principal and interest on the Series 1985A bonds is secured by a senior
lien on the net revenues derived from the operation of the water and sever system,
certain sewer system development charges and certain water system development charges.

Proceeds of this issue are being used primarily to finance in part the initial cost of
acquisition and construction of certain additions, expansions and improvements to the
City's water and sewer system.

Fiscal Interest Principal Interest Interest
. fear - Rate Due 10-1 Due 10-1 Due 4-1 Total

1992 -7.50 $ 435,000 $ 54,531 $ 38,219 4 -527.750
1993 7.75 465,000 38,219 20,200 523,419
1994 8.00 505,000 20,200 525,200-

Total $ 1.405.000 $ ll2,SJg $ igxs12 8 1.576.369
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CITY OF OCALA F1.0RIDA
^

WATER AND SEWER REVENUE BONDS SINKING FUND

WATER AND SEVER REFUNDING REVENUE BONDS, SERIES 1986

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30 1991

This issue, which was sold in April, 1986, consists of $8,395,000 serial bonds maturing
from October-1, 1986 through 2000 and of $32,425,000 term bonds of which $10,985,000
mature on October 1, 2007 and $21,440,000 mature on October 1, 2015. As of
September 30, 1991,-$965,000 of the serial bonds have been retired. The schedule below
shows the actual maturities for the outstanding serial bonds and the debt service
requirements- for the term bonds. The bonds are fully registered and were issued-in
denominations of $5,000 or any integral multiple thereof. The paying agent and bond
registrar is The Citizens and Southern National Bank in Atlanta, Georgia,
The payment of principal and interest-on the Series 1986 bonds is secured by a cenior
lien ' on the net revenues derived from the operation of the water and sewer system,
certain sewer system development charges and certain water system development charges.

,

Proceeds of this issue were used primarily to advance refund the portion of the Water
and Sever Reveaue Bonds, Series 1985A which are scheduled to mature on and after
=0ctober 1, 1994.

Fiscal Interest Principal Interest Interest
Year . Rate Due 10-1 Due 10-1 Due 4-1 Total i

1992 5.90 $ 205,000 $ 1,447,909 $ 1,441,865 $ 3,094,774
1993 6.10 220,000 1,441,865 1,435,151 3,097,016
1994 6.30 230,000 1,435,151 1,427,906 3,093,057
1995 6.45 785,000 1,427,906 1,402,590 3,615,496
1996 6.60 845,000 1,402,590 1,374.705 3,622,295
1997 6.75 895,000 1,374,705 1,344,499 3,614,204
1998- 6.90 960,000 1,344,499 2.311.378 3,615,877
1999 7.00 1,020,000 1,311.379 1,275,678 3,607,057
2000: 7.15 1,095,000 1.275,679 1,236,532 3,607,211
2001- 7.20 1,175,000 1,236,532 1,194,232 3,605,764
2002 7.30 1,260,000 1,194,232 1.148,242 3,602,474

-2003 7.30 1,350 1,148,242 1,098,967 3,597,209
~

2004 7.30 1,445 1,098,967 1,046,225 3,590,192

2005 7.30 1,551 1,046,225 989,467 3,590.692 ~

2006 7.30 1,665,000 989,467 928,695 3,583,162.

2007 7.30 1,790,000 928,695 863,360 3,582,055
2008 7.30 1,920 '00 863.360 793,280 3,576.640
2009- 7.40 2.060,000 793,280 717.060 3,570,340.

2010- 7,40 2,215,000 717,060 635,105 3,567,165

2011 7.40 2.375,000 635,105 547,230 3.557,335
2012' 7.40 2,550,00" 547,230 452,880 3,550,110

L2013 7.40 2,745,00v 452,880 351.315 3,549,195'

-2014- 7.40 2,940,000 -351,315 242,535 3,533,850
.; 2015 7.40 3,160,000 242,535 125,615 3,528,150

"

2016 7.40 3.395,000 125,615 3.520,615-

Total $ 39.855.000 $.24.832.423 $ 23.384.512 $ j8.071 4353

-
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{1,TY OF OCALA -FLORIDA

MATER AND SEVER REFUNDING REVENUE BONDS SERIES 1988, SINKING FUND

WATER AND SEVER REFUNDING REVENUE BONDS, SERIES 1988
~

STATEMINT OF BONDED DEBT AND INTEREST
_

SEPTEMBER 30, 1991

This issue, which was sold in' July 1988, consists- of $2,145,000 serial bonds maturing
from October 1. 1993 through 2000-and of $10,305,000 term bonds of which $3,430,000 '

mature on October 1, 2007 and $6.875,000 mature on October 1, 2015. The schedule belov
shows the actual naturities for the serial bonds and the debt service requirements for
the term bonds. The bonds are fully registered and vere issued in denominations of
$5,000 or-any integral multiple thereof. The paying agent and bond registrar is

,

Citizens and Southern Trust Company (Georgia), National Association in Atlanta,
Georgia.

The payment of principal and interest on the Series 1988 bonds is secured by a lien on- -

the net revenues derived from the operation of the water and sever system; however, the
lien on _ the pledged revenues for the Series 1988 bonds is junior and subordinate to the
Series 1985A and Series 1986 bonds.
Proceeds of this -issue were used primarily to advance refund the Water and Sever
Refunding Revenue Bonds, Series 1985B.

,

Fiscal' interest Principal Interest Interest
Year Rate Due 10-1 Due 10-1 Due 4-1 Total

-1992 - $ $ 474,155 $ 474,156 $ 948,311-

1993 474,155 474,156 948,311- -

1994 6.15 45,000 474,155 472,772 991,927
1995 6.30- 245,000 472.771 465,054 1,182,825
1996 -6."O 260,000 465,054 456,604 1,181.658

1997 6.70 280,000 456,604 447,224 1,183,828
1998 -6.80 295,000 447,224 437,194 1,179,418
1999 6.90 320,000 437,194 426,154 1,183,348
2000 7.00 335,000 426,154 414.429 1,175,583
2001 7.10 365,000 414,429 401,472 1,180,901

-2002 7.625 385,000 401,471 386,794 1,173,265
2003 7.625 420,000 386,793 370,781 1,177,574-
2004 7.625 450,000 370,781 353,625 1,174,406--
2005 7.625 485,000 353,625 335,134 1,173,759
2006 7.625 525,000 335,134 315.119 1,175,253
2007 _7.625 560,000 315,118 293,769 1,168,887 i
2008 7.625 605,000 293,768 270,703 1,169,471'

2009 7.875 650,000 270,703 245,109 1,165,812-
2010 7.875 700,000 245,109 217,547 1,162,656
2011 7.875 755,000- 217,546 187,819 1,160,365

.

I 2012 7.875 815,000 187,818 155,728 1,158,546 |

2013 7.875 880,000 155,728 121,078 1,156,806
2014~ 7.875 950,000 121,978 83,672' 1,154,750
2015 7.875- 1,020,000 83,671 43,509 1,147,180

2016- 7.875 1,105,000 43.509 1,148,509-

Total $ 12.450.000 $ 8.323.747 $ 2114R2122 $ 28.623.149
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_ CITY OF OCALA. FLORIDA

OPTIONAL GAS TAX REVENUE BONDS, SERIES 1989

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1991

This issue consists of $14.085,000 serial bonds maturing from December 1, 1990
through 2010. As of September 30, 1991, $350,000 of these bonds ' have been
retired. The schedule below shows the actual maturities for the outstanding
bonds. The bonds are fully registered and were issued in denominations of
$5,000 or any integral multiple thereof. The paying agent and bond registrar is
Citizens and Southern Trust Company (Georgia), National Association in - Atlanta,
Georgia.

The payment of principal and interest on the Series 1989 bonds is secured by a
lien -upon and pledge of the proceeds of the six cent optional gas tax received-

by the-City.

The. series 1989 bonds were issue * to provide funds for the purposes of financing
the cost of the acquisition and construction of certain transportation
improvements within the City..

Fiscal Interest Principal Interest Interest
Year Rate Due 12-1 Due 12-! Due 6-1 Total

1992 6.30 $ 370,000 $ 491.777 $ 480.123 $ 1,341,900
1993 6.40 395,000 480.122 467,483 1,342,605
1994 6.50 420,000 467,482 453.833 1,341.315

-1995 6.60 450,000 453,832 438,983 1.342,815
1996 6.70 480.000 438,982 422,903 1,341,885
1997 6.80 510,000 422,902 405,563 1,338,465
1998 6.90 545,000 405,562 386,760 1,337,322-
1999 7.00 580,000 386,760 366,460 1,333,220
2000 7.05 625,000 366,460 344,429 1,335,889
2001 7.10 665,000 344,429 320,822 1,330,251-
2002 7.15 715,000 320,821 295,260 1,331.081
2003 7.40- -765,000 295,260 266.955 1,327,215
2004 7.40 S25,000 266,955 236,430 1,328,385
2005 7.40 885,000 236,43r 203,685 1,325.115
2006 7.40 950,000 203,685 168,535 1,322,220-
2007 7.40 1,020,000 168,535 130,795 1,319,330
2008 7.40 1,095,000 130.795 90,280 1,316,075
2009 7.40 1,175,000 90,280 46,805 1,312.085
2010 7.40 1,265,000 46,805 1,311,805-

Total $ J3.735.000 $ 6.017.874 $ 5.526.104 $ 25.278.978
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CITY OF OCALA, FLORIDA

ANALYSIS OF SEk'ERAGE SYSTEM CAPITAL

IMPROVEMENT FUND ESTABLISHED FOR FLORIDA

DEPARTMENT OF ENVIRONMENTAL REGULATION GRANT #621080
i

The City received grant number 621080 from the State of Florida Department of
Environmental- Regulation for a portion of the construction of Sewer Treatment
Plant #1. One of the requirements of this grant is that the City provide for a
severage system-capital improvement account to accumulate the equivalent future
value of the grant amount adjusted for inflationary cost increases upon
completion of the grant-related project. In December 1985, the City adopted
ordinance #1810 which addresses this subject in section 5. The amount to be
accumulated by the City is $6,020,462,40. Grant condition number 23 requires
annual certification that the severage system capital improvement- account is
maintained in accordance with Section 17-501.610 of the Florida Administrative
Code.

The construction of the grant-related project, Sewer Treatment Plant. #1, was
completed during fiscal year 1988. Since prepayments to the capital improvement
fund are allowed, the City started making deposits in fiscal year 1986. The
following schedule shows all activity in the severage system capital improvement
fund since its inception:

. Fiscal interest Balance
Year Deposits ne, September 30

1986 $ 301,023.12 5 $ 301,023.12

1987 301,023.12 18,71%. 620,760.24
1988 301,023.12 50,909.96 972,693.32

,

1989 301,023.12 91,647.90 1,365,364.34
1990 301,023.12 125,170.01 1,791,557.47
1991 301,023.12 142,728.85 2,235,309.44

l

!
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CITY OF TALLAHASSEE, FLORIDA
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January 10, 1992

The Hanorable Mayor and
Members of the City Comissh,n
City of Tallahassee, Florida

Ladies and Gentlement

The Comprehensive Annual Financial Repcrt of the City of Tallah;ssee, Florida, far the fiscal

year ended September 30, 1991, is submitted hereelth pursuant to Florida S+atutes, Chapter 11,
Sect ion 45, and Chapter 10.550 of the Rules of the Auditor General of the State of Florida. The

Comprehensive Annual Flnencial Repor t .as com f led by the staff of the Finance Copertent, alth

c lose cooperation of the external auditors, and represents the official rt$ ort of the City

financial operations and condition to the citl ens, City Comlssion, management personnel of the
City, ratlng agencies, and other Interested persons, Responsibility for both the accuracy of the
presented data, and the completeness and f airness of the presentation, including all disclosures,
rests with ttie City. We believe the d.,te, as presented, is accurate in all material aspect s:

la presented in a thanner deslgned to f aIrly set forth the flnanClel position and ref ult sthat -''

of @e alons of ttie City as reasured by the financial activity of its verlous funds; and that

all disclosures necessary to enable the readar to gain the fnaulmom understanding of the C| ty's
financial af f airs have been included.

The Comprehensive Annual Financlel Peport is designe met the needs of a broad spectrum of

reader s and is presented in three sectionst int. tory, financial, and statistical. The

i ntroductory section includes the table of contents, this transmittel letter, the Certi f icate of
Achi evenent for Excellence in Financial Reporting a.orded to the City by the Gavernnent Finance
Officers Association, and the City crganla at t on ch ar t . Tre financial section includes the

general purpose financial statements, the crunb i ni ng enn individual fund. and account gr oup
financial st atements and schedules, and the Independent auditors' report on the financial

statements and schedules. The statistical section includes selected financial and demgraphic
Information, generally presented cm a multi year basis.

Tha Report l n a E nt l + y

The City of Tallahassee .as incorporated in 1825, twenty years before Florlds ns admitted to the
Union. In 1919, Tallahassee ess granted a new City Charter by the St ate t.egislature authe-l: lng
our present Commission-Manager form of government.

This report includes all funds, account youps, organizations, authorities, and agencies that are
controlled by or dependent u pan the City, as determined on the bests of b ud y,t ary oversight,
taxing au t hor i ty, cc the City's ob!!gation to fund any oeficits that may ctcur. The City
provides a f ull range of municipal services. These services include pub lic saf ety (police and
fire), ent ruction and maintenance of streets and sidonalk s, storm.ater managemen t, solid easte
collection, re:reation, puelle I mprov enent s, planning and toning, general admi n i strat i ves
services, four utilltles (electric, gas, .ater, and se er), a mass transit bu system, and a
reglonel sirport,

A-5
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Aeemnt ins syst.,n an.1 ; h terv ?cintrol
,

The City's accounting records for general psornmental curat ions see maintained on a malfled
eccruel besit, with the revenues being recorded when available and measuruble, and empenditores
being recorded when the services or gmds are received and the 11 abilities ar e incurred. L

Accounting recores for the City's utilities and other enterpelses are maintained on the accrual
,

basis. Budpatory control is maintained at the dopartment level. P rebase creers .51ch oaldt

resu lt in an overrun of balances ar e not released u til additional approtirlations are maden

ava!!able. Coen encumbrances are reported as reservations of fund balence at september 30, 1991.
in developing and alte4 Ing the City's accounting system, consideration is ;t.en to the adequacy i<

of internal accounting courola, Internal accounting controls are designed io prov i de i

reasonable, but not absolute, assurance regardin2 the safeguarding of assets against loss for
unauthortred use or dispositioni and the reliability of financial records for preparing financial i

st atenents and mainta8ning accountability for assets. The concept oi reasonable assurance

recognl es that the cost of a control should not e ceed the benef its likely to de der ived; snd ;

the evaluation of costs and benefits reculres est1mstes and judgecents by managemnt,

'
All Internal control evolustions occur within the above f r amework , we believe the Olty's

;

Internal accounting controls adequstely safeguard asse+s and provide ressonsble assurance of ,

prcper recording of financial transactions.

The City's Auditing Department revlees and appraises the soundnets, adequacy, and application of
"

account i n g, financial, and administrative controls in the City's accounting system. Financial
transactions and relatec data are esamined for accuracy, cortpleteness, and authorisation. Deta
processing applications and systems are Jddressed by the Internal auditors at appropet ate ilms
to assess the adequacy and accuracy of controls. Also, computer f red applications sre revleaed to |

determIna that th ey have been Ue vel' ped according to the policles, procedure s, st andar d s, and

guidelines of the City,

g eral h arnmantal r nctionsu

The General Fund encompassss the general pvernme r.? J I f unctions of the City not required to be ,

'

accounted fcc in other funds. The f o l l o. I n-g sumary shows actual rovsnue . to support these
f unctions for the current fiscal year and the enange from tSe prior fiscal year:

Increase !

Percent (Decreasel
Fi,eneln, $ources

_

/ m ont Of To+al From 1000 {

Taxes $30,394,300 35.0 1 4,?02,400
,

| Licenses & Permits 1,607,200 ?.1 301,200

Intargovernmental Revenues 9,232,700 10.6 (434,000) -t

Char ges f or Ssr v !cos 7,673,0YJ 0.9 1,166,800

Fines & Fo-felts 1,109,300 1.3 (160,6001

MisceIlaneous _1,030,400 1.2 (313,400)

$UB-TOTAL $1,246,900 59.1 5.342,400

Transfert in ,5,487,100 40 1 1,517,700

TOTAL- SM, 7 34,700 100.0 $ 6, %d,100 |
_ .

The City's principal sources of -local ter revenues are prc& arty taxes, put ile seedeo t oes, and .
the local cption gas and sales tases. In fiscal year 1991, the Cityf s property tax, eli of nnlcn,

'

| 1s for opsrati ng purposes. Incressed f r om 2.900 to 3.200 mil ls. The rei sted proper +y values <

!
subject to taxes snosed growth of 7.9 percent, representing 12:4.9 million In ad ded tasable
pr opert y. this increase continues the trend of gro tn as a result of Increased property v a l ue s

,

(
'
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In es t Ating properties and ne. construction. Tasable assessed values have increased by 1700
milllon over the lost.five yearf.. Collection of property taxes increased by 11,347.200 over 1990
to 19,106,000.

Pubile service taxes are lovled at the maximum allo.able State rate of 10 percent on telephone,
electric, ester, and natural and bottled ga s, and fcnr cents per galicn on f uel oli services

~

sithin tfse Clfy, in 1991, total revenue fe cen this ta= reflected an increase of $507.800,
equivalent to 5.7 percent over 1990. This growth Is attributed to increased utility sales.

!

According to Florida Statutes. Chapter 336 a county may impose a one to sls cents local option f
'

gas ts* upon every gallon of rotor f uel and specisi f uel sold eithin the county. In June, 1995
Leon County and the City entered into an Interlocal agraement enereby a levy of four cents es
approved and Is to de spilt on an equal 50-50 percentage basis. In June, 1987, the levy ess
increased by an e f dl t ion al too cent s. The tan is due to empire September 30, 1996 unless the
voters, by referendum, approve en extension. The tas can be used only for transportstion

purposes. During 1991, the City collected $3,113,100, as compared to 13,2 71,500 in 1990. *

The local raflon sales taa Is the remaining major source of local tax revenue. On September 19, ' !

1999, Leon County voters, in accor dance .ith riorida _ $tetutes, Ch ap t er 212.055, approved in,

referenJua the 114plenentation of a one percent tas on all trensactions subject to the state salen i
tax, the tan is to M spilt bet.een the City and Leon County based upon the alstribution as
prvvided in_ the Flor ida Statutes.1 The tas began on Decmber 1 lH9 and elli erpire teavember 30, -

~

2004 The proceeds of the tax may be erpenord only on infrastructure, defined as any flued '

capital expenditure er fixed capital costs associateo eith the constr uct ! - n, reconstruct ion or
Improvewnt of public facilities which have a li fe expectancy of f!ve cr Fore rears and eny land
acquisition, land improvement design and engineering costs related thereto. The City stil,

utilize these funds to fund City roads, ad va nce fund state road project s, and to prov i de
expansion of the City Police Station. During 1991, the City collected 57.767,000 as compared to

,

14,954,500 In 1990. - The increase Is due to e full year's collectin In 1991 versus elght nceths !

In 1090.

Charges. for r.ervices increased $1,166,000, or 17.9 percent over 19;O. Increased revenuo .ns
pr imari ly attributable to 4 $600,000 Increase in the re venue the general fund charges to
propr ie tary funds through the C11y's Cesi Allocation Plan and a 1350.000 Increase in the scunt
' received f om Leon County fcr . support of fire and parks and recreation services as provided
tnrmgh the City anc County interlocal Agrement. '

Tne folio.Ing saarnary shoes the level of fuads used in provising govern =ntal servlees:
Percent incrosse

Fin m int N Amount of Total Frevn 1090-
Expenditures:

.Goneral Governmeat 111,434,000 13 2 12,056,800 .
'Public $sfoty- 32,116,600 37.1 3,116,900 |
Transportation B,077,500 9. 3 - 18,500
Human Services 1,437,900 1.7 215,000
Economic Environment 549,700 .7 46,500

*

' Physical Environment 2,519,000 2.9 827,700
Culture & Recreation 6,539,600 7.6 1,127,800 '

SUS. TOTAL- 62,673,300 72.5 7,469,200;

Transfers Out M,794,990 27.5 (R17,000)

TDTAL USE$ 166,45m,200 100.0 MbW
,

The overall - Increase in expenditures for gwernmertal - services is 'pnocally attributsele to
inflation and meeting the demands of growth In the communi ty. Speci f ic Incrosses noce general
government expenditures .hich increased 12,056,800 or 21 9 percent, pub lic safety expendi tur es

i
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enich increased 13,116,900 or 10.8 percent, physical environment empenditures oblch Increased
1927,700 or 48.9 percent, and culture and recreation empenditures .htch increased $1,127,900 or I

20.9 percent. The increases in gener a l government expenditures and physical environment i

expenditures are primarily attelbutable to costs associated alth implewnting the Comprehensive |
Plan w%lch accounted for approximately ll.2 million of the increase. The Increase in public :
safety expenditures is due to the filling of poali tons =hich h ad been approved over the past two j
rears. Culture and r ecreat ion expendi t ur es increased due to the wening of ne. parhs and j,

expanded citizen participation in recreation activities.
,

The preceding schecyles of Financing Sources se Uses refleet significant Transfers in and Out. |

]
Transfers Ir, primselly represent eacess entorpelse f und revenues .hlen may leaa lly te used for
general pvern-ental purposes. Transf ers Out are pr imarily used for cWbt Service, under.rlting ;

the operations of certain f unds, and capital projects. The General Fund sets as a clearing f und |

and accordingly ut ilizes these funds or tr ans f ers them to other funds for their respective ;
purposes.. The City Commission adoptad a financing polley that addressed the transfe of rentes '

- from the enterprise funds to the General Fund. The count trans'.rred is limited to the polley
]

established for each enterprise f und. Included in the Transfers Out is 19,672,400 to internally ;

f und capital project s, enich other.lse would have to be bonded. This internal funding is In

accordance .Ith the City Commlaslon approved D,bt Manageennt Policy.
]

In 1991, Ceneral Fund sources were $276,000 over General Fund uses. At September 30, 1991, the i

fund balance of the General Fund consists of 16,374,300, ith $ 3,717.900 reserved and 12,656,400 |

unreserved.

I

%ecial Revanue Funds |

Speclsl revenue funes account for revenue from speclat revenue sources which ar e jogally
restricted for specific purposes. The combined f und balances of these f unds amount to 17,732,400,
a nd the follo Ing represents an analysis of sources and uses in tne special revenue funds for
19918 I

Sept. 30,
1991 )

Change in F un d ' 1
*

Fund Sources Uses fund Rolences 89166ces

Special Projects Fund 1 6,649,000 14,536,800 12,31;,200 14,529,600
Storm ater Management r nd 3,935,700 2,622,800 1,312,900 2,696,200u

Law Enforcement Forfelture Fund 461,700 196,000 765,700 *06.600
TOTAL. 111,246,400 } M 55,600 13,800,R00 17,737,400

The Special projects Fund ls used to account for Federal, State, local and othic revenues that
are to be used f or specific general go.ernmental purposes. The major revenue source in this f und
.as the ' Federal ly funded Community Development Block Gr ant progr am .hich provl oed 11,381,700 to
the Olty during 1991.

Thet ' Stcrm ater Managenent Fund .as estsblished to ' account for fees rM tricted for storm ater
operating and capital costs. _ The ordinance estabi tshing the f ee bec4x ,'iertive October 1,1996

|
-and the total revenues, including interest esenings, collected for t sical year 1991 sere i

13,935.700.

ine Law Enforcement Forf eiture Fund as est ablished to sccount for forf eitures as prescribed by
Chapter 932 of the Florida $ t at ut tes. Appropriations frm this fund can be made only for law
enf orcemen t purposes.
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Onni tal pro _fects r nds,
i

u

Capital Projects Funds are used to account for proceeds from general revenue bond issues, sales
and gas tax collections, transportation impact fee collections, and internalfy generated f unds
used to acquire or construct major capital f acilities.

At the end of the fiscal year, completed projec t s, except for Infrastructure assets, ar e

c api t al l red in the General Flued Assets Account Group, Ouring 1971, a net $sount of 17,186,403 *

of such assets was added to General Fl=ed Assets. As of September 30, 1991, there .ere projects
with an author tred vaunt of $45,295,000, eith 129,893,500 expended, in progress.

Fnterprise r nds tu

Enterprise f unds. are those that are financed and opersted in a msnner similar to a pe l vst e

business enterprise here the Intent of the pverning todv 15 that the cost of providing 7)ods
and services on a continuing basis be financed through user charges or ehere the governaental
body has decided that period!c cetermination of revenuen earned, expenses incurred, and/or net
incow is appropriate f or capital maintenance, budget polley, managwwnt control, accountability,
or other purposes, The City accounts for its Electric, Gas, aster, Sener, Al ep or t . Transit,

Solid Weste, Dolf Course, and Forest Meacows runds as enterp-Ise operations.'

- _

Comparative f.ata follows:

W estino Devenues Net I n cmw.
1991 1990 1001 1990

Electric 1151,045,700 1139,396,900 117,645,400 114,701,600
Gas 9,564,100 9,778,600 679,300 1,440,100
Water 12,591,200 11,457,200 3,539,200 3,254.700
Se.er 16,874,200 15,635,600 4,959,200 4,646,100
Airport 6,702,900 6,339,200 (1,100,7001 247,700
Transit 1,635,000 1,502,700 (260,B001 (342,4001 ,

Solid Weste l',320,600 9,591,900 202,200 83,400

Golf Course 904,200 931,200 (111,003) 168,000 ;

Forest Meadows 231,100 257,100 5,400 56,100

Financial hlgnlights of the above funds follow;
,

IElectric r ndu

- Operating revenues increased by 111.6 million over 1990 due to increased consumption of 120,379.
megawatts (6.2 percent) pr imar i ly eue to . increased wholesale sales .to other utilities, an; the
Increased cost associated with the new purchase power contract (the change from Interruptible

service to firm servlCe) whICn ses passed on to Customers througn the f uel adjustrent charge.

r nd08J R u

- Operating revenues decreased $214,500 from 19M to 1991 due _ to the mild . inter whicn reflecteJ o
decrease in cont.urption of 128 million cubic feet. The consumption decressa as partially of f set

by 's 4.3 percent reto increase.

t
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i
petar Fund

Although ester consumotlor ses doen $.2 percent frm fiscal ye ar 1990 due to heavy rain,
operating revenues increasad 11,134,000 or 9.9 percent, due to a 14 26 percent rate increase.

Se.er r ndu
|

!Se.er - f und gerating revenues increased 11,235,600 or 7.9 percent, due primarily to a 7.63

- percent rate increase.
I

Aleport Fund <

Under the terms of the Airline Use Agreements, the 51gnatory Airlines are responsible for the
payment of rentals suf fIclent to p ay for 'th eir proportionate share of the terminal and the

,

al tf leid. Any excess funds not regulred for payments or deposits to reserves are to be applied
to the Prepaid Fees Credit (60 percent), the $lgnatory Airline Capital Account (10 percent), and
the Airport Systen Capital Account (30 percent). During fiscal year 1991, the Airport Fund

'

generated $1,074,400 of excess funds. Activity at the Alrport, as demonstrated by enplanements,
occreased frm 456,607 in 1990 to 437,644 In 1991, or 18 963 (4.2 percenti, The decrease in
unplanements ses due to the discontinuance of service by Eastern Airlines. The net loss for 1991
eas due to the additional depreciation expense recognized this year on the new terminal.

Transit Fund

The Transit l~und accounts for the City-owned bus system. The capital assets of the system ecce
-

primarily f unded througn Federal grants from the Urban Mass Transportation Administration (LNT A).,

Additionally, each year the @eratl' *l loss, exclusive of depreclation and cap!tal purchases, has
been partially _ funded t>y a Sectl U IX operating grant from UMTA, The loss before Operating
Transfers Increased frcn $2,971.300 in 1990 to $4,199,400 in 1991, or 11,228,100. The Increase
in the loss before operating transfea was due to the first year f unding of a vehicle replacemont ,

reserve and increased operating and maintenance costs.
.

Solid 'eeste Fund
'1

income before _ gerating transfers increased from 1(1,900) In 1990 to $444,000 in 1991 primarily
due to rate Increases in both the resliential and commercial areas. The Solid Waste Fund-
generated a profit which resulted in no General Fund subsidy.

Golf Course FuM
,

Tne loss before operating transfers increased from 1296,100 in 1990 to 1555.300 in 1991. ar
1259,207. The General Fund subsidt ted the Gott _ Course Fund in the amount of $444,300 resulting~
In a net loss of $111,800. The not loss asa caused by.a reduction in golf rounds from 82,747 In-~

1990 to 81,%4 in 1991, or 1,693, due to heavy raln. The heavy rain also caused an increase in
*

expenses in order to maintain the golf courses.

Forest %eco.s Fund

The Forest Heado.s (tennis and athletic facility) Fund had on operating loss of $297,100 in 1971
compared to 1122.500 in 1990. The General Fund subs i dt ted Forest - modces in the amount of

- ,

1411,700, resulting ' net income of $5,400. As aathortred by the Ci ty Commission, ef fective
October 1,1991, _ the Forest Meadows f acility .ill be secounted for althin the Coneral Fund.

F

4
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Internal Servle,r nasu

laternal service funds are established to account for the financlng_ of goods and servicts *

provided by one oepartnent or agency to other departnents or agencies of the gove nmental unit onr

a cost-reimbursement basis. The City of Tallahassee accountva1 for its Acading, Billing, and
Collection . activities, Data Frocessing, Accounting, Central St or e s, Purchasing, Garage, Hums n

,

Resources, Penslon Administration, Risk Mansgoment, Lmployee healthcare, and Comun icat ions
activities as internal service funda in 1991. The expenses associated alth these funds s' e

j

Ibilled to other Ci ty departments through allocation enthodologies downe d reasonable for each
; activity.

r

fl1ucle*y fyf g_

F iduciary funds are es t ab li shed to account fy assets held by the City in a trustee or agent [
capacity f or Individuals, private orgenlaatlpes, other governevnt al unit s, and/or other funds. ,

R

Pension Trust Funes - The City maintains a retiremnt plan for its mployees .hich covers police

officers, f i ref i gnter s, and gener al emp l oyee s. Benefits vary depending on the particular

membership in ttie plan. the City 15 responsible for fundlng liabil.tles of the plan based upon

actuar i al valuations. Employees part icipate in both a defined benefit article end a-defined

contribution article. At Sept e ber 30, 1971, *ne City's pension plan had total assets of i

-1233,112,000. In order to obtain the highest possible yleid on pension assets, substantially all !

of the ussets are managed vi a contracts .lth pr i v ate Investment cr.epenles. Further details
concerning pension tpenses, vested benefits, and actuart al assunptions are included f ri the notes
to the financial ste ernents. !

Expandable Trust Funds - Expendable trust funas contist of the Do.ntoen improvement Au t hor i ty

Fund (used to account for monies appropriated by the Do.ntoon improvownt Authority to regulate ,

downtoon g onth)j the Special Capital Projects Fsnd tuned to provide a anans for financing long-
term capital projects ehlle minimiting the impact on the Ci t y 's oper at i ng budgetli and the
Deficiencies and Eaergencies Fund (used to prov i de for unf oreseen expenditures of an mergoney
natur e ) . These f unds have total assets of $21,219,200 et Septemoer 30, 1991.

.

Nonewpendsble Tr u st Fund - The Cemntery Perpe+ual Care Trust Fund was established pursuant to
Commission action to provice for the perpetual esintensnee of the Cit y's comnteries. This f und

' had total assets of $4,222,300 at September 30, 1991.

Aonney Fund - Ths Clty of fers its employees a delerred compensation plan created in accordance
with internal Revenue Code, Sect ion 457. The City has chosen to have this pl an ajministered by
the international City Management Association Retirement Corporation. This f und had tot al assets'
of 15,903,100 at September 30, 1991.'

,

%ner st Fl=ed Asset Account Group

- The general flued assets of the City are ft.ose assets used -In th e performance of gener al
governmental f uncticos and exclude the f lued assets of the Enterpr!se and _ Internal Service Funds..

| Governme nt al accounting dictates that these assets be accounted for . separately frm the General
Fund since they do not represent financial resources - avai l able for expenditure, in accordance
eith ge ner al l y accepted accounti ng principles, the City of Tallahassee does not record
depreciation - In - the %neral Flued Assets Groop of Account s. The City of Tallahsseee nas

190,320,600 of general fixed assets <nich .ce scavired fr m General Fund revenues, bon d s ,- ana
gifts.- As -s l i o.ed by - general ly acceptad accounting principles fer local go ver nen t s, rosos,
brldges, cures and gutters, streets M si dewa lk s, crainage systems, li gh t i ng systes, and
similar assets that are Imnovable and of valua only to the govewntal unit are not recorded at

. general fixed ,$sats.

A-ll r
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At September 30, 1991, the City had outstanding 140,BDO,0D0 of Capital Revenue Bonds, psy able i

from specific general f und revenus sou ces other than a| valorem t otes) 196,485,900 of Electricr

Revenue Bonds, payable fro - revenues of the Municipal Electric System; 151,305,000 of
,

Consolldated Utility Systet Revenue Bonds, paysble from revenue of the Consolidsted Utility {
System whlen consists of the Gas, Water, Sen er , and Storfr,ater oper at ions ; and $12,350.000 of 4

Airport Revenue Bonds, payable frtve revenues of the Aleport. The City has no general obilgation
debt idebt secured by ad valor e taxes) wtstandln;. In sjdttfon to fluea capital debt j

outstanding, the Ci ty had outst anding loans fecn the Sunshine State Governmntal Financing !

iCommission (550FC) In the amount of $21,699,700; these loans ar e ron-revenue speel f ic eith e

covenant to budget and appropriate non ad valore revenues. I

i

During the flseal year enoed September 30, 1991, the city issued 14.490,000 and $4 7,785,000 in ;

Consolldated System Utllity Revenue Bonds, Series 1991 A and 1991 B, respectively. The proceeds I

If rom the 1991 A Issue and a portion of the proceeds feca the 1991 B issue est used to refund the
City's _ outstanding Municipal Utility Revenue Bonds, Series 1970, 1910 A, 1979, and 1982 the

;

remalning proceeds of the 1991 B lasue were used to constr ct improve %ents to the system - -In - 7u

addition,- during *he flacal year ended September 30, 1991, the City received loans fenm $$drC in i

the snount of 14,700,000 to finance certain improvements.

Usef ul Indicators for evaluating the City's debt position are the actual debt service coverop 35 }
compared to required debt service coverogo anc rstings assigned to the City's bonds by

Independant nationa8 ly recogrit ted agencies, as followst [$

Debt Service reve ean ,

!

Debt service coverage denonstrates the City's ability to ynerate revenues suf ficlant t o provi de |

for the payment of debt servlC9] as seen belos, the Cl ty is gener a l ly sell above the 54ounts ;
*

required.

Ar+uol 4 V1rW$1

Caplial Revenue Bonds 3.01 1.25 j

Electric Revenue Bonds 5.59 1.40 !

Conso!! dated Utility System
Revenue Bonds - 7.56 1.15

Aleport System Revenue Bo ds 1.33 1.25 j

All requirements mandsted by bond covenants have been mt.

Astinos

Ratings for the City's bonds are assigned by Independent nationally recognized agencies. These
ratings have a significant influence in estaellshing the rate of interest expense the City must !
pay .5en the bonds are sold. Such ratings for the City's debt have been consistently judged to
be of good Investment ouality. Current ratings by the two major rating agencies shown below for
each series of outstandi ng - long-term bonded debt continue to demonstrate the good Investment
quality of the Olty's bonds.

Mmov 's it indvd & Per's

Capital Revenue Bonds Al A+

Capital Refunding Bonds A1 AAA

Electric Junior I.len Ref unding Revenue Bonds A1 AA

Oonsoliduted utility System Revenue Bonds, Series 1991 A Asa AAA'

Consolldsted Utility System Revenue Bonds, Series 19913 Aa AA-

Airport Systte Revenue hds Asa AAA

|
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TFe City Ch a r t er relative +o (n cstment ef :lty idle fwncs provices for ne 33cytton of 3,

i n ves teen t policy. In corre-*'on el+h tre City Ceae*er, **e City ^wissi;n sjgtej sn

Iniestment palley .hlch pr ov l 5c s a . ! de r a n ge of se:scltles fe m .hich to c w sn, i n: l u d i n;; U.S.
Treetsry Secu i t les, banke s' ac cep t anc e s , c over c i a l paper, v er l m s p ver n~ent egen:los endr r

ce tificates of aepo s i t , wen an$ term repurcheso 3; rem ents, sadspc nsor e J corp or a t i ons , r

corporate f ixe3 i n :on, secarltles. Theso I n s t r um n t s pr o w l 39 rest fleiltility tnd d! er s i ty, is

. ell es a high ret ur n on Investments. The palley siso est3bitsnes restelctions not r ea v i r e

diversification cf Investwnt toes an Issue s, liasicl+, and +a t ur i t y growl sions, and st eJsees
for reting security issuers.

These pa l l c l es en st le the City's cash t.anagement pr oy 3m to be in step .ith :tkor Inna st ive
mun i c i;: e l Invest mnt operstlens end pr ov1ces tte anchenism V keepi ng our Nileles current .Ith
**e ever cmangleg Irnestment environw nt. T> e ressit of trese i n v e s t m.= n t o licles ess that +he
:lty's ge%r s t invest ent wt f ello ete leved en 9 16 m cent effective yleid Jaring fiscal yesr

1991.

:l l s k u.n g m n,

All lesur ance e= cept heelth is oministered +-h ovg5 the Rist Pansgement Fr oy am , the Progr3+ 1s
designed to provide financial protection fy unforeseen a cc i cent los ses thr ougn the ccv*bination
of c:vmerc i a l snd sel f-i nsur snce. A maj or rcetion cf the I ns ur ance pr oy o involvos $olf-

insurance which i s pr ov i ced f or t hr ou gh en internel ser v i ce fund. The :l ty is currently self-

I ns ured in the seess of 3rkers' ccvnpensatlors general lisbility, pallce pectessional ilsbility,

and astcriabile lleblilty. I n or der to limit the C i t y 's e s pos ur e, tbn City has purchesed *ences s

c ove r sge'' for v3rk er s ' c:vnpe ns at i on. rr other covor3ges where f r eq uen c y is 10. sn j p]t en t i al >o
losses are r est (e . g. , pr oper t y and airport liability), the City transf e s those risks throsgn

t he purchsse of Insurance. Prev +1ueg in e= cess of cialms ch arged to tne ver lous op er ati ng f unds
have been retsired in the fund to pr o v i de for stability and pectoction ag31rst catastr @nic

l os ses In occy da nce with the City's rinoncing Policy. It Is t* e City's pollcy to record

incarred-bu t-not-repor t ed c l a i ms as egenses.

Ne p e+lves -

m
'

The w on yy of Tallahasseo is strongly viented toeard governme tst snd educstional sctivities.n

The remai nder of the demand f7 febor is a l rost causily divide: Into those f ada st ry y ours that

swpport ar t,an p3pul silons end governmental aftsirs. Th e level of pvernmental mploym nt has 3

stabillli ng ef f ect on the econoary and he l p.g to k eep unemplo,mnt down. Of +he .crk force, 4.3

percent wer e un trap l oy e d i n ' 9 91 es compared to tro State's un eployment rata et 7. 2 per ce+n t. 'he
percen t a ge of employees employed by p ver n nnnt has levef od of f at appro. imately 43 pore m t of me
.orn force. ahlle this employment vlx st3Dillzes the local Cowy , +he State's pr ojec tej

re ven A snorttell m3y have an t ap act on Tallahassos depen:Ing u pon h o. the State ;o ver nmn t
reacts. As pr ev i ou s l y indlcated. Ta l l ah as see's untsnp l oyme n t rate is Ice compared to Florida's;
hCoever, n ew job Cre$tlon has been los and bal i d 3 ng act i v l +y h as declined during the p3st +,o

ye ar s.

in or cer to pr ov i de a DDost to tne local econPy, the City Cmmission nos t p en tne follo,ing

actions; fundlng econcele Incentives ge3rej toev d job crestlOn; fast-tric(i n) c3pital projects

+o bolster the c n traction Indastry; authorizing Indastrial revenue Nnas, maintaining s smsll

business loan pr me n; and, recently contr eting .itn 1*o h 3,we of 1mcerce f,r 3 Proj e t 2CI;

aicn elli investigate e3ys to be+ter atllize institu?|gns in the c w an[ty iq ]oD creationpl3n s

3nd jevol @mn t .

bl 3
|
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An aggressive economic developmnt etfort >y the City is undermay. Sev er a l project s are in
process to encour a ge economic developrvnt in demnfo n Tallahassee. The City, in 1991,

establl st ed a a ntoon development offlee to manage and prov i de comunity liaison for the
folloeing projectst '

The City is pursulng a pub!!c/ private venture to develop a mlaed use project (government.

facility, botel, public parking g ar age, and other commnrefel ventures.) The Curren t
emphasis on the project is to develop, at a minimum, e parking f aclilty, a musee, of fice i

buildings, a public plata, and downtown retall stores. Other potential project ele mnts,
such as a hotel and City Hall awer, are to be espicred at a ! ster cate. A phased in

approa ch is anticipated, alth the first phase consisting of, at a minimum, a parking garage
at an estimated cost of $19.1 million. The total project lf brought completely to fruition
could exceed $100 million.

The City Ns committed to the devolecment of a visual arts museum, a science center, and a.

per forming arts center in cocperation eith the State and verlous community gmup s. Th e

total siticipated costs . for these projects is $41.1 million eith funding to be provloed by '

the City, State, and private sources. i

!
e

The final draf ting and adoption of an Urban Action Plan for downtoen Tallahassee to serve as.

a blueprint fcr future gronth and redevelopNnt activities througn 2010 la anticipated to
occur during fiscal year 1992. |

!

The economlC pressure from increased Federal and State mandates, reduced rederal conte! buttons,
and reduced rellence on electric revenue support has led to en aggressive cost recovery approach
for the general governmental activltles. Fees have risen to approach costs In many act i v l t les. ,

in addition, the Ci ty has Implemented various measures and is evaluating other mesu es to be 'r

implemented in the future to enhance the finanelal stabllity of the pvernment as a whole. So m

of these measures, by operation, follow belce. [

!

Certain events that occurred during 1991, or ell) occur, thet effect the City's m oration are, as ;

follows: ;

On A,igust 1, 1990, the Electric Department implemonted its "Open Access" to mrkets.

transportation progr am of- natural gas. Tnis .as possible after the Fruer e l Energy t

Regulatory ' Commission (rERC), foliosing many years of related proceedi ngs, appr ud a

service restructuri ng an "Open Access" settlement proposal of F lor i da Gas Transmission
Company (FGT). "Open Access" allows the City to achieve substantial savings by twylny the
gas directly f r cre suppliers at the .ellhead Instead of fr:vn the p i pe l i ne (FGT). It is

estimated thet the Electric Department saved 19.5 millico in the cost of natural gas for the
City's power plants during . fiscal year 1991. The Ci ty has alreaay ootained contr actua l
-arrangemen+5 and regulatory approvals tosard further securing los cost supplies of natural
gss. A l so,' progs ams of an aggregste ut i l i ty fuel su pp l y on s City elde basis for the
Electric and Gas Utilities were oeveloped in fiscal year 1991. ruel cost reductions

resulting from the City's "Open Access" progr ams and the planned aggregate utili ty fuels
s upp l y systems aw passed on to the City's electric and gss customers through the energy
cost. and purchase gas adjustment s.

The Florida State University's (F SO) Selection Committee for its coget c ation proj ect.

comoleted its ransing of the three preposals during the f ourth r aa-ter of flesl year 19BB.i

Tne number one rav ed pr@osal .as the partnership ar-anament oet.een roster wheeler

and a > ton Turbine. The Olty .as notiflod in 1911
.

Corporation, the City of Talishassee, u

that F$U has dropped the CagenerS?lon project from further unstpration. [

t
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;

!
In 19%, the City submitted a proposal to the U. S. Departnent of Energy IDOE) in. response.

to a Clean Coal Technology program solle tstion. the proposal involved the conversion of

t he boller at .tepkins Unit 2 f rm ges/oll- to circularized f l u t d i zed-bed (CFB) coal
!operation. In June 19B9, the City .as net t fled by DOE that the Hopkins conversion project

had been selected for negotiation, the negotiations .ere concluded in November 1990 and ,

Phase I-A .as authorized. Tnis phste involves preliminary design and permitting activities.
As a reAult of mu l t ip l e p3.er supply studies and deliberation by the City Comi s s ion, on

'
IJuly 6, 1991, the City, subject. to certain conditions, decided to proceed alth the neat

phase of the CFB Project. The subject contfitions were ll) a reovsluation of the CFB Project
usIng an updated fuel prlce f orec swi and (111 the results of a solleltation of proposed f.
projects to provide comparable risks ud benefits as the CFB Project. Project econmi cs }

'
.ere re-analyzed usi ng the no. fuel price forecast provided to the City in August 1991.

This revised study conclued that the po.or sveply plan including the CFB project no longer [
' represented the least cost powe supply alternative. Therefore, no k on the CFB project has

coen halted as of September 9, 1991, and the City .111 pursue a long range power supply (
strategy bised on conservation, alternative ener gy sources (e.g., sol ar po.or), enhanced
demand sldu mnagement, and gas fueled combined cycle units in the near term and def erring
any proposed CFB unit as lung as possible.'

y .

The City was also involved as the hoct utility in another DOE Clean Coal Technology project. }.

The project, proposed by CR$5 Ct.pital, Sc. and TECO Power Ser vice s, involves an Integrated
gasiflar combined cycle plant which could be located at the City's topkins generation
S t a t l@, CR$$ Caph al, ince althdre, their proposal to the City In 1991

The C!ty currently has Inforchange Service Contracts eith appros t madely twenty municipally * j.

0.ne f a#hc'ltles and Investor-o.ned utillfles as of liscal year 1991, as compared to nine-

for fiscal y e 1990. TI ese contracts include survice schedules for the purchases and sales
et emar gency, shori term ffrm, economy, Iong term flem, backup, and entended economy
service. ;

alth the deletion of the CFB project, the Capital Financing Program alli de focusing on bulk.

power projects. It is anticipsted that the City alli Issue approxl stely $30 to $$0 millico r

of new noney bonds during fiscal ye ar 1992. In additf(n, the Citt 16 evaluat ing the

financlai Impac+ of ref unding the outstanding 1985 Junior Lien Electric Bond.

For the Water and Se.er operations, offorts are under.sy to met the capital needs of the 1

Comprehensive Plan and thn - erst er and Se ee Master Plans. For ester, n e. . ells are under

construction and a retrofit effort is under.ay to control end allminate .3ter contaminstion

througn the establishment of granuier activated carbon treatrent cap ab i l i t ie s. For sewer, .o k

is proceeding on the expansion of the *?$ trestment plant end the construction of the Capital
Circle Force Main, the majer projects in - tt e mster plan. During fis:sl year 1992, If 15 '

anticipated that approximately 11.2 million for . ster projects and 12.5 million for se.er

projects illl be financed through the Issuance of debt.

For the Gas operation, the - capital program, when ceribined alth cu stomer incentive pr ogr ams , ,

continues an sggress i ve expanston of fort proge n to met citizen demand for both firm and
interruptible gas serslce. Proposed projects elli este gas available In every maj or ne.
d9Velopment- in the urban service area. During f iscal year ' 1992, it is anticipated trat

opproximately 11.5 million of projects lli be financed througn the issuance of coot.
L

Quring "M 1989 leglsiative session, the Floride Legisleture passed the Solid lasto Management
Act. Tne Act nas nurerous pr ovi sions. .Ith reaulred implementat bn dates, whicn .111 nave a
significaat imoact m easte collectior, .Ithin the City. the Act .311 reaalre, arong other

,

things. the ini tiation of a recycling program and a required reduction in the naunt and type of
waste si to.ec to be placed in lanaf ills. the result of the Act .111 de to increase costs

,
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associatea olth col Nction and afsposal. Dur ing fiscal ye ar 19M, a voluntary single family [
resloential recycllog program as imp Mmented; during fi scal year 1991, a nj utary multif emt ly

'

resident iel pergram .as Implemented. Otner masures to reduce the City's easts stream focusing i

cin commerci al recrcilng elli be implemented in f uturw years. j

in 1965 tye State Logislatcre passed the Gro.t h Management Act .51ch required staf e and local j
governmenis Yo develop five gW comprehensive plans addressing gro th and related issues. The
htete reQulres evch un M of local pverteent's plan te ensure that ejeauste ettention la placed !

on the _l e, f r pst ru(, ture needs M tho $ tate. the City's plan was approved by the State dur i ng i

fiscal year 1991, the plca !$ a legally vindify document that has a high level of specificity
and Identif 45 the City's goal s, obyctl ,es, and policles. It identifies needs, facilities, l

levels of . service. nnd stiounts and -ources of revenue reoded to an*et the adopted levuls of L

service. Once ia place, all efevelcpmnt declslons and approvals must be consistent eith th ,
plan. In order to raneye new posth anc r dovelopment In its community consistent alth the plan, L

'

the Olty has crat'ed a W osth =d snagsment 'veportrent. This deportGent 5"Vves as a nucleus of the

City's ef forts to comply .Ith the &c.th Mafiagement Act, the Comprehenslye. Plan and the City'se

Environmental Management Ordinance.

Stormwater enanagement continues to te a concern for the City. in ordar to nJdress this concern. {
. the City previous 5 Implemented a store.ater fee as a mens of f inanci ng storm.ater operations
and improvements. During fiscal year 1991, a stormwater Management Division .as estahtished in '

the Pcile Worss (>epartrent. The Di vi s t or, is responsib le f or coordinat ing the development of
major . storm eter croject si inventorying and mapping of the Ci t y-e l de stormester system

- commencing ef tsts to ootter m6nage and monitor City-owned serf ace bodiest ena cordinating the
deve lopment of federolly required storrester permits. During 1991, the City received f r om yho
Nortb nest Florida water Management Cletrict a draft comprehen s i ve Store.ater Managemnt plan
which Lad been comissioned jolntly by the City and Leon County. It is anticipated that the Plan !

=111 be finallted during fiscal year 1992.
>

During fiscal year 19;l, the City Commission author t red enhanced emp h as i s on "Humsn Resource
Deve loprent" c.nd " Housing Novislens and Af fordability". Over the nort three fiscal year s, tne
Community improvement Department .Ili be addressing the acnlevement of the following objectives:

Human Resource Developmnt
Cevelop snd implement an of fective, coordinated human services plan that contains the.

feliceing components't
.- statement of fundamental proDiems to be addressed

Icentification of prog ams to be implenented and schedule of i mp lemnt ati on.

evaluntion crlieria for programs to te 1mplementeda .

a process fx interogency coordiration.

fundlrig sources..

Womote ne!ghborhood stability by supporting nelgeborhood self help activltles and.

enhanced community facilities.
In ecordinstion .Ith appr opriate agencies, provide expanded educational and employment.

ops,ortunttles.
Increase community safety by Improving cenperation beteeen nelghborhoods and the Police.

Departnent. -

Houstoq Provisions and Af fordability
,

iCoordinaie City housin2 services .Ith other agencies to reduce duplication of et f ort and.

mentmizu the use of limited researces,

Protect esisting housing stock to ensure the supply.of the convenient, sf fordable housing..

Develop a progran of f!nencial and regalatory locentives to procote the creation of mixed.-

inccme housing cevelopmerJs, af fordable housing, and tne revitallantion of e<lsting;

nelghborhoods.
Develop and Implement. a plan to adaress the p oblem of nom iessness in tallahasses..

A-16
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linder the florld Constitutlon, the $f ate Legislature is the body responslble for Determining the
-taxing authority that units of local governnent may have. The Legl41sture has passed some
! legislation t,roviding the reans for raising the necessary ellers at the local level. $t:>.e ve r.
as more and rore of the problents of local governnent and State and Federal mandates have to be
financed locally, the Legislature elli have to continue to provide the reans necessary to ralue
the required revenues.

Indepentm+ Audit

The Floelda Statutes and the City's Ibnd Resolutluns reautre an annual audit of the bcok s of
account end financial records of the City by Independent certifled public accountants selected by
t-he City Coenission. This requirement has been cevnplied alth 6nd the auditors' opinion has been
include 1 la th)3 , spyt.

'

A.erds

The Government Finance Of ficers Association of % United itetes and Osnwa IGr0A) se er ded a
Certificate of Achievement for Excellence In Financial Reportirq to the City of Tallahassee,
Flortf a for its - Conprehensive _ Annual Financial Report for the fiscal year ended September M,

-1990.

In xder to be a orded a certificate of Achievownt, the City must publish an easily readsble and
ef ficiently organtred comprehensive annual financial report, . hose contents conform to program
standards. Such reports po st satisfy both generally accepted account I ng pr inciples and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year on i . ' we b.illeve our currentf
report continues to conform to . Cert i f icate of Achievennnt Progr am requir ecent s, and .o are
submitting it to the 70A to -ostermine its eligibility for an.other certificate.

.in addition, the City recelied the 70A's A ard for Distinguished Budgnt Pr esent a t ion for its
annuel budget; for .the fiscal year teginning October 1, 1990. In or der to qual 8fy for the

Distinguished Budget Presentation A.ard, the City's budget docunent .as judged to be profielent
in several categories includtrg polley oacumentation, operations guldence, financial planning and

'

communicottons.
,

in 1989, the City received the 700s Aeard for Excellence in Financial Managewnt for Portfollo
Managenents Policy, Per formance and Evaluation. The a ord is presented to those organ! silons
whose financial management systems and- procedures are judged the einnars in International

,

competition in a specific financial discipline (cash managenenti. This a.ard is not given every
year in a discipline if no submission is judged..orthy of recognition.

_cknsled w ntsAj.

..The preparation of this report on a tievay basis could not be accomplished eithout the effielent
and dedicated t,ervices of the entire staf f of the Finance Department. In particular the mmbers

of the Accounting Division who actually ccepiled the report. de ould also like to thank the

A-17
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f'

members of the City I.'onni s s i on for their Interest and support in planning ano conduct ing the
financial coorations of the City in a responsitila and progressive manne' .

v

Respect f ul 1y sut:ml t ted.

'

fMllip F Inglese, C.P.A.4

Dire:tcr of Fluence
-w

A-

Daniel A. Klaman
City Mana;pr

,

'
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intornation System Services. . Michael R. OlPaolo, , . . . . . . . .

Electric .Denjaeln Welt, 111. . . . . . . . . . . . . . . . . . . .
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FINANCIAL SECTION

This section contains the following subsections:
Auditors' Repor1
General Purpose Financial Statements
Combining and Individual Fund and Account Group--

Statements and Schedules
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Coo 3ers Willians
&Lyarand Cox

Weidner
Cox

The tbnorable Wyor-Commiss ioner
and City Commissioners

City of Tallahassee, Floride

INDEPENDENT AUDITCAS' REPORT

ee heve audited the accompanying general purpose financial statoments of the City of fallahasses, Florida
and the individual fund financial statements of the City's electric , got, so.or, eater, eid a i r por t
entcrprise f unds, as of and f or the year ended September 33, 199! as listed in the Table of Contents.
These f i n anc i a l statements are the responsibility o f the Ci ty 's management. Our responsibility is to
capress an opinion on these financial statements based on our audit.

We conducted our audit in accordance eith generally accepted auditing standar ds and byernwatal Au{iting
Standards, issued by the Comptroller General of the United St ates. Those standards require thol en plan
end perfore 1ne audit to obte r A .sonable essurance about whether the f inanclei statements are f ree of
material misstatement. An auds 4.m:ludes enemining, on a test basis, evidence supporting the amo0nts and
disclosves in the financial statements. An audit also includes asse,ssing the accounting principh66 used
and s ign i f ic a nt estimates mace by management, as well as evaluating the overall finanevel efetevent
presentetion. We believe that our audit provides a r easonable basis for out opinion.

In our opinion, the general purpose f i na nc i a l statement s ref erred to a tove present tsirly, in all
material respects, *he financial position of the City of Tallahanee, Flortaa, at Sep t emer 30, 1991, and
the results of its operations and the cash fions of its proprietary f und types and simelar truat 8 ands
for the year then ended, in conforirity with generally ac c ept ed accounting princ iples. Also, ( *, awe

opinion, the individual fund finamial statements of the City's electric, gas, sewer, ester and mirror *

enterprise funds present fairly, in all material respects, the f i nanc i a l position of each of rMS

enterprise funds of the City of Taitenassee, Florida, at September 30, 1991, and the results av

opsrations of suc h f unds ar.d the c as ti floes for the year then ended, in co n f or mi t y eith gen 6 tat 3y
cccepted accont ing pr inciples.

Our audit was made for the purpose of f c,r mi ng an openfon on the general purpose f i nanc i al s t a t esten t r,
tasen as a whole and on the individual funJ fleancial statements of the Ci ty's electr ic , gas, sewer,

ester and airport enterprise funds. The combi n19; and individual fund and account group f i nanc l e'
staterosnts and schedules listed in the Table of Contents {escept for the enterpr ise funds referred to

above) are presented for purposes of additional analysis sno are not a required part of the general

purpose financial statements of the City of Tallahassee, Floride. Suen inf ormation h as been subjected to
the aud,4 t ing procedures (pplied in the audit of frie general purpose f inanc i a l statements and, in our
opinion, is fairly statrA in att mst er i a l respects in relation to the financial statement s taken as a

ehole.

B-1
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Certain 1990 data included in the general purpose financial statements and tt. combining and indiviival
fund financial statements of the City's enterprise f unds and the accompanying supplemental I n f or ma t ion
more contained in the City's comprehensiva annual f inancial report f or the year ended September 30, 1990,
and are included herein for comparative purooses only.

The inf ormattor sheen la the statistical section listed in the Table of Cos, tents has not been subjected
to auditing procedsros sutticient to enable 61 to express an opinion es to the f airness of all the

Information Inc.uded therein and, accordingiv, es do not express an opinion thereon. "

|!% f
Januar y 10, 1992 Coopers & Lybrand
Tallahassee, Florida

e '. 7
W i l l i em"> , Co x , seldner & Cox
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GENERAL PURPOSE
FINANCIAL STATEMENTS
(Combined Statements-Overview)

These basic financial statements provide a summary overview of the financial
position of all funds and account groups as well as the operating results of all
funds.They also serve as an introduction tc the mo. e detailed statements and
schedules that follow in subsequent sections.

I
i
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CITY OF TALLAHASSEE, FLORIDA

CCMilNED (W.ANCE SHEET - ALL rum TWE$ AND ACCOUNT CHOUF"i
September 30 1991

(Continued)

Gover n ,w nt a l Fund Types
Special Debt Capital

General Revenue Service Fr oj e ct s

ASSETS AND OTHER DEBITS

As set s :

Cash and Cash Eq uiv alent s . . . . . . . 5 4.536,800 1 6,146,600 $ 3,715,000 1 4 8. t ! 1.6 DO
l e ves t me n t s . . . . . . . . . . . . . . 1,160,t00 11.077,500 18.087.100--

ReCelv eb les:
Special As sessments - Current 322.100-- -- --. . . .

Specia l Asses sment s - Def erred. 115.700. . . -- -- --

Ac crued i n teres +. 26 7, P 00 *b.300.......... -- --

Notes . . . . . . . . . . . . . . . . 15,000 271,000 -- --

Cu s tome r s . . . . . . . . . . . . . 597.600 -- -- --

\ecounts. 687.200 451,500 44.900--. . .. ..........

Less: Al lowa nce f or Doubtf ul
Ac cou n t s. (17,900) -- -- --. . ...........

Due f rom Other Governments. . -- -- -- 808,300. . . . .

Due fr om Other runds. ......... 47,200 -- -- 1.600
Advance to Other Funds. . 1.939.300 -- -- --. . . . . . - .

Depo s i t s. -- -- 60, e'3 --. . . .. ..........

5.600 -- -- --Inventory . . . ... ........

Res tricted As sets:
Cash and Cash Equivalents - -- -- -- --. . . . .

I n ves t ne n t s . . . . . . . . . . . . . -- -- -- --

Accounts Receivable . -- -- -- --........

Notes Receiveble. . -- -- -- --.........

Due frem Other Governments. -- -- -- --. . . . .

L0ans to 0+her Funds. -- -- -- --........

Fixed As sets (Net _ of Accumulated
Depr eci at ion) . ........... -- -- -- --

Un amort i ze d Bon d l a s ue Cost s. . -- -- -- --. . . .

Unamortized Loen i s sue Costs. -- -e -- --, . . . .

Other Debets:
Amount Avellable in Debt Serv i ce

Funds -- -- -- --....... .........

Amount to be fYovided for Re+irement et
General Long-Term Debt:

- Bones. Notes, and Ot her Payebles. -- -- -- --..
t

| Total Assets and Other Debits 1 7,809,800 1 3,029,201 115.121,t00 $ 67,547,000
_

|

|
i

|

'B-4 The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Flcuelary Totals
Propeleterv Fun d Tyras Fund Type Acc oun t G oups r Mr,3r e n dum On l y )

Internal Tr ust and Ge nera l General Long- Se p t em t er 3 0, September 30
Enterprise Ser v i ce Agency rived Ag=ets term Debt 1991 1990

$ 18,177.800 110,571,700 1 23,888,400 $ -- 1 -- 5 115,147,900 1 106,898,600
237,824,800 -- -- 268,149,700 238,935,100-- --

322,100 227,900-- - -- -- --

-- -- -- -- -- l'.5,700 195,500
-- -- -- -- -- 324,100 396,700
-- -- -- -- -+ 296,000 205,400

15,2 13,300 -- -- -- -- 15,810,900 16,698,600

2,068,700 123,300 71,000 3,446,600 5,P34,60v-- --

(2,415,900) (2,433,900) (2,016,300)-- -- -- --

-- -- -- -- -- 808.300 77,800
52,600 359,600 -- -- -- 461,000 1,153,700

-- -- 2,672,400 -- -- 4,6t0,700 4,766,200
-- 6,500 -- -- +- 67,300 6' X)

7,396,100 4,281,000 -- -- -- 11,682,700 11,11, :)

145,301,400 20,479,900 -- -- -- 165,781,300 119,036,900
'

16.379,900 -- -- -- -- 16,379,900 29,228,000

604,500 -- -- -- -- 604,500 905,800
5.773,000 -- -- -- -- 5,773,000 4,864,900

752,700 -- -- -- -- 752,700 1,757,700

-- 21,471,600 -- -- -- 21,471,800 --

405,449,900 16,870,600 -- 90,320,600 -- 512,641,100 476,606,500

1,179,900 -- -- -- -- 1,179,900 e8 3,500

154,400-- -- -- -- -- --

-- -- -- -- 15,121,100 15,121,100 13.547,700

-- -- -- -- 36,227,0C0 36,227.030 33,448.800

1615,933,900 $ 74,164,400 1264,456.600 $ 90,3 20,6C0 $ 51,348,100 $ 1,144, 7 31,5 00 $ 1,065,04 7. 300

The accompanying notes are an integral part of these financial statements. 8-5
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CITY OF TALLAHASSEE, FLORIDA

(XMllNED BALANCE SHEET - ALL FUND TYPES AO ACODUM OIK)UPS
Sepiember 30, t99I

( Cont i nued)

Gover nev9nt s l Fund Tyres
Special De bt Capital

L I ABI L I T IE S, EQUI TY AND Ge ner a l Re ve n ue Serd ce Proj ect s
OTHER CPEDITS !

Llabilities: ,

I 1.337.700 $ 296,800 1 -- 1 2,102.200Accounts Payable . ... .. ....

Ciales Payab le . . . . . . .. ... -- -- -- --

Lease Payaele. . .. ........ -- -- -- --

Accrued lea ve. . . .. . . ... .. -- -- -- --

Contracts Psyable. -- -- -- --.. . ... ...

Re+41 nage Payable. ... . .. ... -- -- -- 247,200

Due to Ot her Funds 97.800 -- -- --... . . ....

Advance f rom Other Funds . -- -- -- --... ..

Customer Advances. .. . . ..... -- -- -- --

Ut i l i t y Depo s i t s Pa yab l + . ... .. -- -- -- --

Payetle fr om Restricted As sets:

Accr ued interest and Commissions
Payable. -- -- -- --. . . ... ... ...

Retalnage and Accounts Payable . -- -- -- --.

De f erred Revenue . ........ -- -- -- --

Deferred Compensation Payable. -- -- -- --...

Deferred Revenue . . ........ -- -- -- 215.500
Re ven ue Son ds Pa yab l e. . . ... . .. -- -- -- --

Un amort ized hand Di scount. -- -- -- --.. ...

Loans f rom Other Funds . -- -- -- --..... .

Notes and Loans Payable. .... .. -- -- -- -'

Arbitrage Rebate Payable . ... .. - -- -- --

Prepa id Fe e Cr ed i t Pa y ab l e . ....
_, _

Total Liabilities. . ',435,500 296,800 -- 2,*64,900. . ... ..

Equity and Other Credits:

Contributed Capi tal. ........ -- -- -- --

Investment i n General Fixed Assets . -- -- -- ---

. Retained Earnings:
Reserved . . . . .. ....... -- -- -- --

Unreserved . .. . ........ -- -- -- --

Fund Balances:
Reserved 3,717,900 3,918,800 15,121.100 45.766.100. . . . .. . . .. ...

Unreserved :
Des ignated . . .. . .. .... -- -- -- --

2,656,400 t,813,600 -- __I_6,216,800Uncesignated . . ........

fotal Equity and Other Credit s 6,374,300 7,732,400 15,121,100 64,982,900,
Total Liabilities, Equity and

Ot her Cr ed i t s . 1 7,809,800 18,029.200 115,121,100 167,547,S00. .. ....

|
|

i

1

|
.

|-

|

( B-6 The accompanying notes are an integral part of these financial statements.
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CrTY OF TALLAHASSEE, FLORIDA

Fiduciary Totals
Propr i e+ e ry Fund Types Fund Type Acc ou n t Orcops ( Memor 9n dum 061 r )

Internal Trust and General Gener al Long- Saptember 30, Sep* ember 30

Enterprise _ Ser vi ce 4pancy Flued Assets term Debt 1991 1090

$ 8,531,900 1 836,700 1 3,5 00 1 -- 5 -- 5 :3,108,800 1 16,067,300
5,131,700 -- -- -- 5,131,700 2.861,700--

857,700 -- -- -- 857,700 1,591,900--

4,919,000 1,481,300 -- -- 6,324,100 12,724.400 7,469,600
4. 8 7f,3 00 -- -- - -- 4,876,300 4,929,5DO

-- -- -- -- -- 247,200 223.100
51,100 '312,100 -- -- -- 461,000 1,153,700

3,521,000 -- 5,200 -- 1,084,500 4.610,700 4,786,200
235,100 184,000235,100 -- -- -- --

,

6,195,500 -- -- -- -- 6,195,500 8,210,400

-- -- -- -- -- -- 91,900

-- -- -- -- 3,898,100 2,658,2003,898,100
351,200 351,200351,200 -- -- --

-- -- 5,903,100 -- -- 5,903,100 4,t49,000

-- -- 1,042,700 I,105,830-- -- 827,200
-- -- -- 40,800,000 201,020,900 173,365,300-160,220,900
-- -- -- -- (3,075,900) (2,067,900)(3,075,900)

2,300,000 21,471,80016,771,800 2,400,000 -- -- --

-- 21,699,700 -- -- 373,500 22,073,200 17,810,300
-- -- -- 466,000 535,100 696,00069,100

788,900 -- -- -- -- 788,900 862,300

207,354,000 52,719,200 6,739,000 -- 51,348,f00 302.457,500 246,999,500

66,082,600 6,606,300 -- -- -- 72,688,900 71,873,300
-- -- -- 90,320,600 -- 90,320,600 83,643,700

164.,5 23,300 21,541,100 -- -- -- '56,069,400 153,550,800
177,969,000 13,297.800 -- -- -- 191,266,800 192,733,300

-- -- 234,954,700 -- -- 308,478,600 278,861,t00

-- -- 953,500- -- -- 953,500 953,500

21,809,400 -- -- 42,496,200 56,4 32, t 00-- --

408,579,900 41,445,?00 257,71/,600 90.320,600 -- 992,274,000 819,047,800

1615,933,900 174,164,400 1264,456,600 1 90.320,600 1 51,348,100 11,194,731,500 $ 1,0fj,0 4 7,3 00
,

!

(
!
1

!

The accompanying nv<es are an integral part of these financial statements. B-7
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CTTY OF TALLAHASSEE FLORIDA0

CCM3 BNED STATEMENT OF REVENUES, EXPENDITURES,

AM) CHANGES IN FUm BALNCES
ALL GOVEJue4 ENTAL FUm TYPES AW EXPENDABLE 1 RUST FUms

for the Fiscal Year Ended September 30, 1991

Governmental Fund Types
Special Debt

Ge ner a l Ravenue Ser vice
Revenues

Special Assessment Revenues. . . . . . . . . . . . 5 -- 5 -- 5 --

Taxes. . . . . . . . . . . . . . . . . . , . . . . 30,394,300 -- --

Licenses and Permits . . . . . . . . . . . . 1,807,200... -- --

Intergovernmental Revenues . . . . . . . . . . . . 9,232,700 3,549,200 --

Ch arge s f or Se r v i ce s . . . . . . . . . . . . . . . 7,673,000 3,663,100 --

Fi ne s a nd For t e t t s . . . . . . . . . . . . . . . . 1,109,300 427,500 --

interest Earned. ................. 522,900 286,500 676,300
Mi sce l laneous Reve nues . . . . . . . . . . . . . . 507,500 182,500 --

To t a l R e ve n u e s . . . . . . . . , . . . . . . . . 51,246,900 8,106,400 _676,300
E xpen di tures :

Current:
General Government ................ 11,434,000 394,900 --

PuDnic Saf ety. . 32,116,600 61,400................. --

Transportation . . ................ 8,077,500 313,800 --

Hu ma n Ser v i c e s . . . . . . . . . . . . . . . . . 1,437,900 508,300 ---

Economic Development 548,700 1,388,600 --. ........ .....

Physical En vi r onment . .............. 2,519,000 2.777,600 --

Cult ure and Recreat i c i . . . . . . . . . . . . . . 6,539,600 5S7,500 --

Capital Outlay . . . 1,029,900 --................ --

De bt Service:
Pr i nc ipa l Re t i red . . . . . . . . ......... -- -- 562,500
Interest and Flscal Charges. . . . . . . . . . . . -- -- 3,618,500
To t a l Expend ! t ur es . . . . . . . . . . . . . . . 62,673,300 7,052,000 4,181,000

Excess of Revenues Over (Udder)
Expenditures. . . . . . . . . . . . . . . . . . (11,426,400) 1,056,400 (3,504,700)

Other Financ!ng Sources (Uses):
Proceeds f rom Advanced Funds . . . . . ....... -- -- --

Debt Proc ee d s . . . . . . . . . . . . . . . . . . . . -- -- --

Reduction i n Lo a n Pr oce e ds . . . . . . . . . . . . . -- -- --

-Operating Transfers in . . . . . . . . . . 35,487,300 3,139,000 5,116,100.....

Operat ing Transf ers Out. (23,784,9S0) (303,600) (38,000)..............

Total Other Financing Sources (Uses) 11,702,400 2,834,400 5,078,100.......

Excess of Revenues and Otner Sources Over
Expend 1 turns and Other Uses . . . . . . 276,000 3,890,800 1,573,400.....

Fund Balances - October 9 6,090,300 3,841,600 13,547,700..............

Fund Ba lances - Septemoer 30 . . . . . . . . . . . . . 5 6,374,300 1 7,732,400 1 15,121,100

B-8 The accompanying notes are an Integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

Fiduciary Totals
Fund Type (Memorandum Only:

Capital Expendable September Sep tember
Projects Trust , 30, 1991 30, 1990

1 115,700 5 -- 5 115,700 5 14),400
-- 80,900 30,475,200 25,767,200
-- -- 1,807,200 1,426,000

400 -- 12,782,300 11,90 5,2C 7
1,028,800 12,364,900 9,574,600--

1,536,600 1,381,500-- --

4,946,900 1,395,600 7,728,200 7,491,500
84.200 11,900 785,900 1,28n,000

6.076,000 1,488,400 67,596,000 58,979, 200

617,000 12.435,900 10,199,700--

270,700 -- 32,448,700 29,362,800
9,142,000 17,533,300 16,413,470--

1,000 -- 1,947,200 1,749,500
115,000 -- 2,052,300 1,431,700
35,100 5,331,700 4,350,200--

204,200 95.,900 7,427,200 6,087,300
5,047,500 -- 6,077,400 3,615,600

562,500 579,800-- --

3,618,500 3,683,800-- --

15.432,500 95,900 99,434,700 77,473,800,

(9.356.500) 1,392,500 (21,838,700 ( t a ,494,600)

2,280,200 2,280,200 1,034,500--

-- -- -- 436,201
-- -- -- (1,937,400)

12,307,700 2,574,700 58,023,S00 61,982,100
(2,480,600) (1,327,400) (27,934,500) (33,067,6001

12,107,300 1,247,300 32,969,500 28,497.900

2,750,800 2,639,800 11,130,800- 10,003,200
62,232,100 18,573,200 104,292,s00 94,289,700

564,982,900 521,213,000 1 115,423,700 5 104,292.900

The accompanying notes are an integral pert of these financial statements. B-9



CITY OF TALLAHASSEE FLORIDA0

CODUINED STATEMENT OF REVENUES AND EXPEWITURES - BUDGET AND ACTUAL
GENERAL FUND

For the Fheal Year Ended September 30, 1991

1991 1990
Actuet On vartance.
Budgetary Favorable

Budget Basis (Uafavorsble) Actual Actual
Revenues:

Tases. . . . . . . . . . . . 128,763,800 $30,394,300 1 1,630,500 130,394,300 $25,691,900
Licenses and Permits . . . . 2,011,200 1,807,000 (204,000) 1,807,200 1,426,000
Intergovernmental Revenues . 9,933,500 9,232,?00 (700,800) 9,232,700 9,666,700
Che ges f or Services . . . . 7,700,800 7,673,000 (27,800) 7,673,000 6,506,200
F!nes and Forfelts . . . . . 1,193,400 1,109,300 (84,100) 1,109,300 1,269,900
Interest Earned. 566,800 522,900 (43,900) 522,900 589,300. ... ..

Miscellaneous Revenues . . . 490.800 590,800 100,000 507,500 754,500
Total Revenues . . . . . . 50,660,300 51,330,200 ,__ 669,900 51,246,900 45,904,500

Expenditures:

Current:
Gensral Government 12,205,900 11,359,000 846,900 11,434,000 9,377,200....

Pubi te Saf ety. 34,202,600 32,470,600 1,732,000 32,116,600 28,999,700. ... ..

Transportat !on . . . 8,354,800 8,169,300 185,500 8,077,500 7,999,000...

Human Services . . . . . . I,467,700 1,444,000 23,700 1,437,900 1,222,900
Economic Environment 608,800 548,900 59,900 548,700 502,200...

Physical Envtronment 2,705,600 2,521,100 184,500 2,519,000 1,691,300...

Culture and Recreation . . 6,348,400 6,489,300 (140,900) 6,539,600 5,411,300
Total Expendi turos . . . 65,893.800 63,002,200 2,891,600 62,673,300 55,204,1no

Excess of Revenues Over
(Un de r ) Expenditures. . (15,233,500) (11,672,000) 3,561,500 (11,426,400) '9,299,600)

Other Financing Sources 'Uses):
Operating Transfers in . . . 35,434,500 35,487,300 52,800 35,487,300 33,969,600
Operating Transfers Out. (20,201,000) (23,784,900) (3,58,3,900) (23,784,900) (24,597,800)..

Total Other Financt n9
Sources (Uses) 15,233,500 11,702,400 (3,531,100) 11,702,400 9,371,800... ..

Excess of Revenues and
Otner sources Over
Expenditures and Otaar

Uses . . . . . . . . . . 1 -- 1 30,400 i 30,400 1 276,000 1 72,200

i

|

3-10 The accompanying notes are an integral part of these t!nancial statements.
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CTTY OF TALLAHASSEE, FLORIDA

coe. eed state. net et R.ee . Ea.e-e. ,6 a,.e,,s i o

hoteleod EarelegS/ Feed f.elaeces
4|| Ptwortetary Fuad Types med $4 aller trest Fvede

For tee Fiscal Tear feded 5enteeser 30. l*91

Totale
Pr oorl et srY Fe d Yvpes F idu'!!sry bC t. Des (18eanranJoe >l y l

internes Pension Monospendasie Septeeper Septencee

Interne t s. Seevice trust Trust M, 1641 30, $990
Operettag Revenues:

$ 253,312,500 $ 228.693,700Chargst for Services. . . . . . . . . . . . 1210.660,000 142,443,300 5 -- 1 -

in.es t ment Re.enue. . . . . . . . . . . . . -- ~~ 14.430,700 239,200 14,669,900 11,492,200
investeert Geins-met. . .. .. . .. . . . - -- 616.600 -- 616,600 10.460,500
Con **1butions . . . . . . . . . . . . . . . -- - 16,443,100 -- 16,443,100 15,9 7 5, MO

Id s ce l l e s,eou s . . . . . . . . . . . . , . . ~ = 22,000 19.900 41,900 t ? ? , MO

Total Operating Revenues. . . . . . . . . 210,869.000 4 2,4 4 5. M0 11,512,400 259,100 2s5,083,s00 n e , s i s ,"c0

Operating !=penses2 -
Personal Se rv i c es . . . . . . . . . . . . . 36.961.600 16,'86.300 - - 43,t47,900 16,667,700

.- -- - 14.123,100 37,542,400Fossli Feet ................ 34,123,100
Poear Purenased . .. . .... ., . . . 31.316,300 - -- -- 33,318,300 16,825,500

0.s Puren amed . . . . . . . . . . . .. .. 4,48v.500 - -- +- 4,469,500 - 4.649,100
meteriais Sne 3 001los. . . . . . . . . . . 3,575,300 1,035.300 -~ ~ 4,610,600 3,724,700
"Contrec+ual Services. . . . . . . . . . . . 32.723,500 14.291,700 -- -- 51,015,200 41,204,000
Otn er tap e ns es . . . . . . . . . . . . . . . 7,233.700 7,543,600 - -- 14,777,300 11,203.500

- - -- (1,278,8001 (738,300)Lasst app e le,s Eaul peent Cnerges . . . . . . (0.276,800)

-- - 17,066.100 16.37b,2003escorietson. ........,...... 14,606,200 2,459,900
111.200 - - -- 111,200 213,500Aeortiration. . ..............

0,setit Pey.ents. . . . . . . . . . . . . . -- -- 6,626,600 -- 6.626.600 4,750,000
933,900 -- 933.900 768.)00Retp os . . . . . . . . . . . . . . . . . . ~ .-

l a sar a r?e . . . . . . . . . . . . . . . . . - - 22,300 -- 22,500 12.300
........ . . . . . - ~ 932,000 -- g32,000 771,700A52 W atration.

fatei Coera' leg Espenses. . . . . . . . . tas, eel,600 40,516.800 8.4 5 4, M0 -- 207,799,200 174,051,900

52,0n5,400 1,9 26, *>00 23.c9 7,600 259,100 77.298,600 e 2. 74 7,100Warating incoee. . .... . . ... ..

ita%4 rating Re.enuesttapenset h
14,044,900 1,826.200 - - 15,877,100 14,550,700intersat Re. eave. ... ... . . .. . , .

2.700 - - -- 2,700 40.700Geln se Sale - Sarp tes P-oper*y . . . . . .

935,600 - - -- 935,600 407,500Gesat Revenue . . . . . . .., . . . . .

Otner Aeve nue s. . . . . . . . . . . . . . . 7.402.000 -- -- - 7,402,000 3, t66.100

(11,192,8001 1974,100) - - (11.366.900; (11.128,830>laterest Emcease. . . ..... . . . . . .

01 asr Ewpense s. . . . . . . . . . . . . . . is,434,9001 - - - 46,434,9001 to,s09,000)

total *mn-operating Aevenues tinsenses) 4,76t,500 1,654,100 -- - 6,415,600 (1,270,s00).

'ecome Setore Ocorating transfers and
56,766.900 3,590,600 23,0?7,600 259,100 63,704,200 91.496,300he reor g i nary st ee. . . . . . . . . ..

1,194,500 7,610,700 7.692,900Operating Transters to. . . . . . . . . . . . 5,052.900 l.163.700 --

(36,662,500) (1,637,5001 - - 138,300,000) i36,607,4001Opsrs'ing freesters A t ... . . . .. . . .

25,157,300 3.306.800 23.091.600 1,453,200 13.014,900 62,561,400tacoon Before Estraordinary ites. . .. .

Extraordinary l'oes

Ga l m on Re f unded Bonar . . . . . . . . . , . 390,100 - - - 380,100 -

het t weee. - ............... 25,537,400 3.306,500 ,23,097,600 1,453,200- 53,395.000 62,561,800

Dispos 6 floe St Net lacome;

- - -- (205,7001 (4L 90011285.700)tacesase in OontrtDeted Oaoltal ,.. . . .

Osoreciattaa on OJntreaut44 assets. . . . . 2.594,600 - - -- 2,514,600 1.779,800

Omtr i nu t ion t o Otn er F unas . . . . . . . . I101,0001 - -~ = (101,000) --

%st increase in Detained Eareings/
F o od Ba s e nc e s . . . . . . . . . . . . . 27,745,300 3,306.8uv 23,097,600 1,453,200 35,602, M 64,320.700

tietoined Earn 6 ngst
354,752,000 $1,532,100 209,184,700 2,769,100 Ma 2 3 7, mo 4 9 3,9 t ?,200' Fwnd Selences - 3ctooer 1. . . . . .. . . .

Ref eined Earninp/
Fond 3elences - L atember 30, . . . . . . . . 1342,497,300 $34,934,100 1232,252.M0 1 4.22 M0 5 ell,6al MO 5 956,237,9Co

The acconpanying notes are an integral part of these financial s t a tenntn t s. g)
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CTT( OF TALLAHASSEE, FLORIDA

ca eed state e, c.ee ,ies.

All f%rietary Fene Types see liet ter Trust F,ees
For fee flece4 Tear Eeeed leste.ner 30 1994

F i 4.c a ery Ta te n s
er eer i ev e r, F.e d tv oes Naa t,,, an : renew an i.

lator ne 6 isane.o neee ne tee'eener looteeler
E.,e epr i s e serv i ce 7ews * M, ise t 10 i4wo

tecrease tDecree.et is casa ese Case F si.elsesii

Oesh Flar,s from Coeretlag Artiv6tiesi
Casa Recei .ee *ene Ces tomers . . . . . . . . . . . . . . . l 200,003.300 8 443,600 l 19.900 $ 200.44 5. 500 l i st. 30 2. 900
Cass eece l W t ree 0*ner Fenes . . . . . . . . . . . . . . 4,56 0. M0 42,839,900 ** 47.400.200 15, se t.500
4ece! Pts et 649erest De L Aves %e4ts. . . . . . . .... - ~ 234.200 239,230 196.500
Oess Peyeeets se $,a g g lers ter Goods sae ler. ices. . . . . 493.931.7001 (22.333.8001 -- t i t1.e41.1001 106.693.7001Oese payeees to (nelevees ter ser,4 ces. . . . . . . . . , (23,364.2006 (10.678.?001 ~ ( 4 3. $44. 930 ( 31, tS t . 290 t
estaaet eed bases to O'*er Feoes. . . . . . . . . . . . . 1t%)4L4MI i s , W ,0001 .- 924,)91,4001 ( 12,4 21y
ee.t Case orovisee et 9 oret t ag .a t t e i t ies . . . . . .. 4 2, ,12 N0 _ 9,%4 310 299, 0 0 t i,1ee. 60 e a, H Mno

has8 tees t ce esoscopiten Finseclag kttvities t
Geer,, seg ree, ece ,e e rce g,s e, Fenes. . . . . . . . . 4 ?st,200 1.36 3.700 1.194.100 ' 125,000 4,20s,400,

Pteceees tras Laert. . . ................. - 1,025.000 -- 1,025.s00 --

Qinerat igg carent e e,ce. ,ee. . . . . . , . . . . . . . . . . e00,s00 .. .. 930. 9 % 1.334 .4 %
0"e * . .... . . ............. . .... 921,300 - - 421,130 t L6't 300s
in ter es t s l e. . . . . . . . . . . . . . . . . .a ..., ~ t 132.6001 - t 132.6001 ~

Noreting transfers V *e M*er Naet . . 134,s42,930: < t ,611Mm --., 114. m0f 00 : 3 M4,ent........
.e,' en. e o.ine e, weed .or, %ee.p n oi Fi w i.g ,

"e t e . t N es . . . . .,.. . ............. r 10,0t L 100 e , s ig , uo 1, r $4, ISO t re ,2*1. Noi ( S S . ?'t ,31ci
Cass 'soes tram Cem etet e e eete,eq Fie ocieg activi ties i
Peeceees Free is,se . . . . . . . . . . , . . . . . . . . . +- .. ~ ~ i, '9 7, aa0
Eecelets tree bergy Loe a Neg r ee. , . . . . . . . . . . . 4,7s t t - - 4,7s t. 00 4, we ,6Ne

Noconds **ee Seie et $ones. . . . , . ........ 12.275 (KID -. ~ $ 2,21h 300 ~

nevances Free 0**er F .a e s . . . . . . . . . . . . . 313.000 -. -. 351,000 --. .

Oas 4 *e Greges tecei ved. . . . . ........,.... 3.469,300 -- ~ 1.464,500 1,'41.900
C4a l t e n Cact ri and ien s. . . . . . . . . . . . . . . . . . . 299.700 -- -a 201, PO? 4.455.700
eroceede Free twe sale of Property . . . . ........ 2.500 ** -- 2.900 64. b12)
Contri ast l oas troe 0*ner Naas . . . . . . . . . . . .. -. 101.000 ~ t01,000 +-

4ctuisit 6cm ese Osste stion et 0.eeltet As set s . . . . . . 142,069.300i (2.262.1001 -. t 4 4,33 I,400) 140.?06.6001w

W i nc i pe t Reseveset s . . . . . . . . . . , . . . . . . . . ( 25.686. iOOI ~ ~+ 423,666.1001 t 3.254,2001
tenevoset et 4dvance Free Otser 8 eeds . . . . . . . . . . . 18?6,1003 -. -- 1478.1001 I I .6 ss . 810i
Cente t sut ies 4 Meer Fenes. . . . . . . . . . . . . . . . (101.0001 .- ~ 110I.0006 41,400
8pelag of (*erif koen Progree . . . . . . ...,.... (1.492.600) ~ ~ 69,492.3001 ( 7,29J 4001
t e+ er es t Po i d . . . . . . . . . , . . . . . . . . . 4 t t.571,0003 541,300) ~ ttb612,M01 i t3.131.1001...

eatemets on Cae t tet seese. . . . . . ......... ~ l 'id , 2T t - # Ma ,210t 4492,4 31
Cesn osee ter Coolten a=4 ee6sted Fineeciegest

Ac t i v i t i e s . , . . . . . . . . . . . . . . . . . . . . f 23, a49,300 s 12.914,s001 -- 128,'99.910s - t ai. ,959, W 1

Case Fions troe laveettag , eties tiesi
Proceees fece Sale see eeterities et !o.es*eest 5ecur i t i es 33,392.200 - - 3h 392,200 33.702.100
4eceipts of enteren t on inves tmeat s. . . . . . . . . . . . 14.063. ?U0 1,029.200 -- 19 s91,900 i d dii .200
%ronese et i nves tes et Secur i t 6 es. . . . . . . . . . . . . 122,*44.8001 _ -- -- il7,3 4, troi # 4 0, s00, sac i
'.et Oena Nev ades et t uned tor t levestleg 4ct iv ities. . . 2a,9 s i,aco i .e re ,2JO ~ 28,'41,0,10 # e ,ie t.900

Ne* #= crosse taecrease) t o Casa one Casa toivaints. . . 35, Is t. 700 1,0?t,900 t ,4 43. 2Jo u.695 t:0 a s .04 7. 3003
Ossa ese Caea A4,e Wa te*** 4* Begi eming et toe r . . . . Ps. 317,900 21,972.7')0 2,769,100' t i l.094, 500 19 7. i t 5,130
Oasa one Oesa faeiweints et Eae et Mar. ... .... 1 565, 19.200 $ S i. m ,600 1 4, m , $a0 ligg, m, mo t i 91. ?a s . am
Ciessities As:

'Jares tr a ctee 4s set s. . . . . . . . . . . . ... $ it ,17 7,400 $ 10.371. 700 1 4,222,300 6 32.971,600 l 24.328,900
Restric+eg asse's. . . ................. 149,101,4 % 20.4 ?%,900 ~ te 9, ''4 9,5N i n 9. 016,900

-% e61. 419,200 1 S t.Uit t00 1 4. ?!2,500 S t94,79L I JO 19 9 3 P5 L 900

4eccec t t e et tos et Caeretteg secome to get Casa
eaowiset tv Coeret tag activities,
Joeret t ag i ncase . . ... . . .. . .... . ... 5 *2,309,400 1 *,12s,500 l 254.100 , * , i s t ,000 $ e i,2% ,000
4ejwsteents to Reconci te Deeretleg incoes to %et Cas4
P*e.ised av (Weet f or t Nere*i ng 4ct 6 el t les:
herec i at i on. . . . .... ... .... . . . 14,606.230 2,439, 0 0 -- . '44.600 it 3 ?$,2tM

4ez-U s e* ion. 111.200 -- ~ ' t i.2M 213, % 0. . . .. . . . . . . .,,... . .

**oel s toe ter Jacei n ect iste acce,ats. . . . . . I.014. % 0 -- ~ 1.254,530 122. M0. ...

Oltsege le esse *s one blesilities:
t increason Decrease 14 accasets liscs,.eene 104. 7%) 102.?00 -- 2D 7. 400 t i,152.o.b.... ..
t increeson Gec oese l e Own r Accowe's 4ece s,soi e. . 6 71. t 03 ?)4,100 - 4.463,600 0 14.1301e ..

tiso eese) Decrease e q xe tee.e Otner Fence . . . . . . . * 700 - - ?, 700 159. 60C i,

l lec rease ) 3eusese i n es. n'ery. I t4 3.8001 248,733 -- t 9 !b s001 1,431.300, . .. .

suroese in Lams 'o Otmer feest. . . . . . . -- t e , ")c.0001 -- 14 , 700, w -.

teerease (Discreaset t o accove's Peveos e . 19 219.4001 4,255.130 -- t 931. TO ) t l54,3001. . . .

increese Qecreaset := 4ree t.gge 4eoete swee ne . . .. t t L 3001 a -- i! L Wo a 44,i00
increese iteereesel in 0.ss%=or Contrec.s ot.se r e . . < !)4.900 n - -- s 234. ,0Ci 8 5 % :0u
is4reese G w enet in Willt? Deens i e Pet ee t e .t 52,014,9001 - - 62 014. 00) D4,300. .

:eusese Genosse s . n Oe'er*,4 4e,=*ve . . . . i41.1301 ~ * (13.7001 e ,43). . .

w ease Ger.reese# it ;.s* seer 44.eaces. . . . . . . 50 J00 - + SL MC '44.'006
ise eese i n accrues .eeve . . . . . . I J4 7,.U M1 AJO ~ 2,4 34, STJ 444,4JO
vau.no counse. . , a-ee4a Fee de t .... . . Lem - -- %4m uz, wo

ce i se;.s t.o.n . . . . , m,m 3,u n n - : u.,e , m u. max
wt ;na are..see n hereny c....un .. . i * 2. i u, a3 s ,, m q i mm s, mix se m.n

-,-.--

e-ace.n :eer en y, cee re s su ;4,nei e ,acci y 4en . n n :
kn n m t, me e s *, n'est i ssea .se worn t au rsa en ny t o ne rewa n n v ws n mer .au ..a a w u w e n me ..w,.
e e r,434,3co.

Ar i e, mi, eu , ei n . 9.. .... .a ve o n s265.000. .es moeted ,s %ru t me.oon .

M2 The accompanying notes are an integral part of these financial statemunts.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1991

NOTE 1 - SUf04ARY OF SIGNiflCANT ACCOUNTING POLICIES

Th e financial statements of the City of Tallahassee have been prepared accordance eiths

generally acceptod accounting principles (GAAP) as applied to governmentai units. The

Governmental Ac c c,u n t i ng Standards Board (GA 3) is the s t anda rd-s et t i ng body for gavernmental
accounting and financial reporting. On June it , 193 7, t he GASB issued a codification of the then
existing Governmental Accounting and Financial Reporting Standards enicn, along .itn subseauent
GAS 3 pronouncements (Standards and Interpretations), const i tutes GA AP f or governmenta l unit s.

Th is summsry of Tallahassee's s igni f icant acwonting policlos is presented to assist tne reader
in interpreting the financial statements and other data in this repor t . These policies are

considered essential and should be read in conjunction with the accompanying financial
st:tements.

A. REPORT I NG ENT I TY - In e Ci t y o f Ta'tanassee is a political subdivision of the State of Florida,
located in Leon County in the north central portion of the State. Taltanas,ee, the capital city

of Florida, is the county seat and the only incorporated municipality in Leon County. The Ci ty
was incorporated in 1825 and nas operated since 1919 under the same charter. Tn e City is
approximately 75 square miles in area. The City is a full service city, providing its citizens
with a tuli comp l eme nt of mu r. i c i p a l services. In addition, the City owns and operates six

utilities including: an electric generation, transmission and distribution s; item; a natural gas
distri but ion system; a saf er production and distribution system; a su. age collect ion and treatment
system; and s municipal airport and a DJ s sys tet.

Tnis report includes financial statements of the funds and account gr oups reauired to account for
those financial activities enich are relatec to the City and are controlled by or dependent upon
the City's legislative body, the City Commission. Conteci or dependence upon the City .as

determined on the basis of budget adoption, taxing authority, outstanding debt collatertilzed by
revenues of general obligarlons of the City, or the City's legal responslellity to fund any
deficits that may occur. On tnis basis, the f olio.ing entities ye not part at *ne City of

Tallanassee and thus, are exc toded f rom the accompanying financial statements:

Tallahassee musing Auffiority - Th i s aatnority was created by tne City pesuant to State
St;tutes with commissioners of the Authcrity appolnted by the City Commission. Operations
are administered by the Authori ty and financed e n tn Federa l funds and recat a l s . Outstanding
deJt of the Authori ty is not an obligation of the City.

Sunshine State Governeuntal financing Commission - The Cities at ^)c l a n d o a n d Taltanassee,.

Florida entered into an i nterlocal s g r eecie n t to create the Commission and undertook certain
initial risss to ensure its ability to sell bonds. The Com i s s i o n is a ;oi ri t venture
between the members of the government al units (See 'Ote V.8).

Crystal River Unit 3 - As Indicated in tte v.A, the City at Tallonsssee nas an o.nersnia

interest in the Crystal River Unit 3 nuclear power plant opererad by Florida Power
Corporation. The City's interest does not meet the criteria ter inciasion as part of the

report ing enti ty since the operation of the plant is not controllea by M e City.

B. BASIS OF PRESENTATION - The accounting records of 'he City are org3,imd on the basis of
funds and account f oups. F3r Nporting ourposes, the urious + unL 3t thw :l ty o r,e classified

into three basic fund types; governmental 'unds, prW rie' arf +vnds, 3n1 ' daclary funds. In

addition to the various fand *ypes, a foartn category at sccoun t i ng entiti r es the account
yoaps.
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CITY OF TALLAHASSEE. FLORIDA

NOTES 10 FINANCIAL STATEMENTS
Septnaber 30, 1991

NOTE 1 - (Continued)

Amounts in the " Totals (worandum Only)a columns in the combined f inancial statements represent
a summation of the combined fi ncncial statement line items of the fund types and account gr oup s
a nd are presented only to facilitate financial analysis. Data in these columns do not present

financial position, results of operations, or cash flows in conformity with jenerally accepted
accountleg p r i nc i p l es . Neither is such data comparable to a consolication. Interfund

eliminations have not been ssde in the aggregation of this data.

Comparative totEl data for the prior year have been presented in the accompanying financial
statements in order to provide an understanding of changes in the government's f inancla t position
and oper9tions. Nwever, comparative data huve not been presented in all statements becaJse

their inclusion would man.e certain statements unduly complex and dif f icult to understand.

Certain balances presented in the financist statements for the year ended Septem ur D, 1993 h ave
been reclass i f ied f or comparat i ve purposes i n the accompanyi ng f i nancia l statements.

The following f uted types and secount groups are used by the City:

COVERittENTAL FU @S

Th e focus of Governmental Fund me asurement is upon determination of financial position and

changes in financial position (sources, uses and balances of financial resources) rather than
upon determination of ne+ Income. The tot iowing is e description of the Governmental Funds of

the Olty:

GENERAL FU O - The General Fund is the general operating f und of the City. It is used to account

for all financial resources except those required to be accounted f or i n another tund.

SPECI AL REVENUE FUmS - Special Revenue Fu nds sre used to account f or the proceeds of specific
revenue sources (other than expendaole trusts, or major capitel projects) that are legally
restricted to expenditures f or specif ied purposes.

DEBT SERVICE FUWS - Debt Service Funds are used to account f or the acc;mut ation of resources

for, and the payment of , generas long-term debt principal, interest, and related costs.

CAPITAL PROJECTS FUWS - Capital Projects Funds sre used to account f or f i nanc i al resources to be
used for the acauisition or construction of major capital t sei t i t les (otner than those financed

by Proprietary Funds and Trust Funds).

PROPRIETARY FUNDS

Th e focus of Propr i et ary Fund measurement is upon determination of net income, financial

position, and cash flows. The generally accepted accounti ng pri nciples ut i lized for these funds I

are those similar to businesses in the private sector. The following is a description of the
Proprietary Funds of the City:

ENTEPPRISE FUCS - Enterprise Funds sre used to accoun+ tor operstions [a) tut are f inanced and

operated in a sanner simi t se to private business enterprises - where the intent of the governing
63cy is + hat the costs (expenses, incl aing deprecistion) of providing goods or services to the
general public on a conti nui ng bas is be financed or recovered primri t y throu;n user enarges; or
(b) where the governing body has decided that periodic determination of eavenues osrned, expenses ]
incurred, and/or net income is appropriato *or capit31 ma i n t e na n c e , public policy, unagement I

control, SCCount3bi li ty , or other purposes.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FlitANCI AL STATEMENTS
September 30, 1991

NOTE I - (Conti nued)

INTERML SERVICE FUlOS - Internal Servi ce Funds are used to account f or the f inancing of goods or
services provided by one depar tment or agency to other department s or egencies of the City, or to
other governments, on a cost-reimbursement oas is.

FIDLCI ARY FUCS

TRUST AND AGENCY FulOS - Trust and Agency Funds are used to account for assets held by the City
in a trustee capacity or as an agent for i ndi viduals, private orgsnizat ions, other p v e r n me n t s ,
and/or otner funds. Th ese include Expe6dsble Trust, Nonexpendable Trust, Agency, and Pension
Trust Funds. Pension Trust Funds and Nonerpendable Trust Funds are Sccounted f or in essential ty
the st e manner as Preprietary Funds since capital m intenance is ce!?! car. Eg edele Trust
Funds are accounted for in essentially the seme nvin ne r as Governmental Funos. Agency Funds are
custodial in nature (assets equal liabilities) and do not involve messurement of results of
operations.

ACCOUNT GROUPS

Account Groups are used to estabilsh control and accountability over the City's generad fixed
assets, and the unc tured principal of its genersi long-term debt, whicn is not associated eith,
or the obilgation of, the proprietary or trust funds. Accordingly, the City maintains a GENERAL
fixed ASSET ACCOUNT group and a GENERAL LONG-TERM DEBT ACCOUNT GROUP.

C. BASIS OF ACCOUNTING - Basit of accounting refers to enen revenues or expenses are recoy.12nd
in the accounts and report ed in the financial statements. Basis of account ing relates to the

timing of the measurements made, regardless of the measurement f ocu s app l ied.

All Governmental Funds, Expendaele Trust Funds, and Agency Funds are accounted for using the
modified accrual bssis of secounting. Their revenues are recognized when they decome measurable
and available es not current assets. The folloeing revenues are considered to be susceptib.e to
accrual: 2 cant revenues, rent revenues, cigarette tax revenue, telephone tax revenue, %3 bile

home ilcenses, state revenue sharing, and special asses smen t s , etc . Interest earned on special

assessment lesier, and l it ere s t expense on of f sett ing long-term debt are act accrued un less f u lly
matured and unpaid. Property texes are accounted f or when measurable and svallad!e as prescribed
in NCGA Interpretation #3.

Expenditures are generally recognized under the modified accrual bssis of accounting . hon the
related fund liability is incurred. Pe i nc i p s i and interest on general long-term debt are
recognized unen dua.

All Proprietary Funds, Nonexpandable Trust Funds, and Pension Trust Funds are accounted for using
the accrual basis of accounting. Utility revenues are recorded as earned. Fuel adjustment
revenues are recognl2ed based on tne actual f uel costs. Amounts are charged based t o estimated
cos t s and are adjusted semi-annualty for any dltterences between the octual and estimted c ost

once actual costs are known.

D. BUDGETARY DATA

1. BUDGET POLICY - Sudgets are legatly adoptad for the General and Enterprise Funds and are
controlled on a fund and department s i leve t . Th e C i t y 4snager is a;thorized to transfer bud ge t
smounts within departments; however, a ny revision tnat alters the total e xp end i t ures of any
departmunt or fund must be approved by the City Commission. During the year, several

supp lement sry sppropriations were necessary to ensure tnat expenditures did not exceed budgeted
approp ri at i on s. In instances where Dudget appropriations onc utiered revenues h ave been

revised during *he yese, budget data presented i n- tne financial stst=nents represent final

authorized amounts. Unen c u mbe red appropriations are tassed at /esr end.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINACI AL STATEMENTS
September 30, 1991

NOTE I - (Continued)

2. ECLM3RANCES - Encumbrance accounting, under which requisitions, purchase orders, contracts,
and other commitments f or the expenditures of monies are recor ded to reserve th st portion of the
appllCable appropriation, is employed as an e xt en s i on of formal budgetary integration in the
General Fund, Special Revenue, Expendable Trust Funds and Capital Project s Funds. Encuerances
outstanding at year end are reported as reservations of f und bat snce since they do not constitute
expenditures or liabilities.

E. ASSETS, LI ABILITIES AND FUK) EQUITY
1. CASH Ato CAStt EQUlYALENTS - The City considers casn on hand, casm witn tIscal agents, demand
deposits and bank repurchase agreements as cash and cash eaulvalents. In addition, each fund's
eaulty in the City 's investment pool has been treated as a cash equivalent since cash msy be
. i t hdr aw n f rom th e poo l at any t ime wi thout prior notice or pena lty.

2. j dVESTMENTS - Investments, except for those included i n the Deterred Compensat ion Fund, are
stated at amortized cost, investments in the Deterred Comoensation Fund are stated at erket
value.

3. INVENTORY - Fuel i nventory in the Electric, Airport, and Tallahassee Transit Funas are stated
at tne lower of c os t or market based upon a movi ng everage cos t. Fuel inventory in tne Gas Fund

is stated at lower of cost or marAet utilizing tae first-in, first-out (FIFO) method. Material

inventory in the Tallahassee Transit Fund, consisting at maintenance parts ana tires, and
inventories in tne internal Service Funds, consisting t, - .nerri ottice supplies, ma!ntenance

parts, tires, and fuel held for consumption, are stateo st weighted average cost. 4sterial
,

inventory in the General Fund, consisting of maintenance and repair parts are stated at cost )
utill2ing tne f irst-i n, first-out (FIFO) metnod. The cost of governmental t ad-type inventoriesw

are recorded as expenditures when consumed rather than when purchased. Inventor t ec i n the Golf
Course Fund, consisting of resale items, are stated at lower of cost or market utilizing the
first-in, first-out (FIFO) method. Perpetual inventory reco.cs are msintained for al'

significent inventories.

I

4. AJVAEE T0/FROM OTHER FUCS - Non-current portions of long-term latertand loans r xei van e
(reported in " Advance toa asset accounts) of go ver nme n t a l funds are equally offset by a fund
balance reserve account enicn Indicates tnat they do not constitute "availaDie spendable

resources" since they are not a component of net current assets. Current portions o+ l on n - t nm
,

interturd receivables (reported in "Due from" asset accouras) are cons Ma M "available spen 0aDie '

resources". Non-current portions of long-term interfund loans payable or governmental f als er e
reported i n the General Long-Term Debt Account Group since they are not liquidated througn 'he

use of expendable available financial resourcas. The proceeds of such a h ances to govsenmental
funds are recorded i n "Other Fi nanc ing Sourcesa.

5. FIXED ASSETS - Fixed assets used in governmental fund type operatint,s (generit fixed assets)
are accounted for in the General Fixed Assets Accou-t Grouo, rather than i n governmea?el funds.
Puolic domain general fixed assets consisti g of certain impra /ements otner than buildings,
i nc l u di n g reids, bridges, carts and gutters, s t r ee t s and siduwalks, de si na ge sysrems, and
lif ting systems, are not capiteltzed. No depreciation has been provided on general fixed
assets.

All fixed assets are valued at nistorical cost or estimated h istoricr cos :* actual cost is not
avail 3Ol9. Oonated +lxed 3sset5 ar9 vslued at their fair Nrne+ value on *ne date donate 1.

b l6
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CITY OF TALLAHASSEE. FLORIDA

NOTES TO FitMNCI AL STATEMENTS

September 30, 1991
NOTE I - (Continued)

e l xed Assets used la the Enterprise and internal Service Funds are accounted for in the
respectigs funds. Depreciation of att e xn cust i b l e flued assets used by proprietary funds is
chargcj as an expense against thei. operations. Accur at ed depreciation is reported on

Prop r i e ta r y Fund balance sheet . Deprecletion nas been provided over the estimated useful lives
using tne straigh? I l ee me* P o f, with no depreciat ion recorded in the year of addition and full

year's deprecia-ion recorced in the year of retirement. Depreciation is charged to contributed
cap!?At for those assets constructed or purchased with funds recelved from Grant s , Ent i t lemsnts
or Shared Revenues.

The estimated useful lives are as follows:
Buildings . . . . . 10 to 40 Years. . ... . . . .

improvements otner than Buildings . 10 to 40 voars.

4seninery and Eaulpment 10 to 40 Years.... . . .

Vehicles. $ to 15 years. . . ...........

Tn e C!ty of Tallahassee follows the Federal Energy %gulatory Smmission's uniform System of
Accounting; therefore, retirements of utility Funds' plant in service are accounted for in

xcordance with Federal Energy Regulatory Commission regulations, e n e re by , . hen sn asset As
re+ 1 red, the cos t of the asset is charged to acci,mulated deprec iat ion.

test interest costs incurred during lon -term construction projects are capitalized. For fiscal
years 1991 and 1990, capitalized interust in the proprieto.y funds amounted to 51,169,700 and
51,305,900, respectively.

6. BOto DISCOUNTS AND ISSuAPCE COSTS - Bond discounts and issuance costs are deferred and
amort ized over the term of-the bonds usi ng the et tect i ve interest method. Bond disecunts era
presented no the financial statements as such and Issuance costs are presented as other assets.

7. LOAN ISSUANCE COSTS - Loa n issuance costs see doterred and amor+ i zed over the term ,f the

loan using the straight line method.

F. REYENUES, EAPEElTURES ADO EXPENSES

1. PROPERTY TAXES - Under Florida la., tne assessment of all properties and the collection of

all county, municipal and school daard property taxes see consolidated in the offices of *he

County Property Appraiser a nd County Tax Co l l ect or . The lans of the State regalating taa
assessment are also designed to ensure consistent property taxes a t a rate of o-% 10 mi ! !s.

The millage rate assessed by the City f or the f iscal year ended September 3u, 1991 .as 3.200.

All property is assessed by the county accordleg to its fair marnet value on Ja N a r f I of each
year. Each assessment roll is submitted to the Executive Director of the St at e De prtment of
Revenue for revl ee to determine if the rolls meet ali of the eppropriate requirements of State

Statutes.

Tn e current year taxes for the fiscal year, beginning Oc to ber 1, 2re billed in the month of
November and are due no later tnan Maren 31. On April 1, all unpsi c amounts b.s c o me dotinguent

and are sub;ect to interest and penalties. Discounts are allowed for early pawt at the rata

of 4% i n the month of rbvember, 33 in the month of acember, 21 i n 'he mon ** o f Ja nu a ry and !! in
the montn of Fe brua rf . Tne taxes cald i n March are *i tnout discount.

De l i nq u e n t taxes on reel- property cear interest 9 135 per yesr. On or ari y , June 1 Pollo.ing
the tax year, certificates are sold for all -7e l i nq u e" ta.e3 on real pec;9r+(. After sale, tax

certific3tes bear interest of 131 per year or at anf jo.er r 3t e ai* b/ *he Dufer. Application

for d tax deed on any unrede ,med t .3 x cert ! f icstes n3y be m3de Df ?he certificare no) 2er at?er a
period of iso years.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1991

NOTE I - (Cont inued)
<

a

Delinauent taxes on personal property bear in*erest of 185 per year until tne ran is satisfied '

either by setture and sale of the property or by the f ive year statute et limitations.

Since the Leon County Tax Collector's Office acts qu u;x l y in selling tsu certificates and in
remitting such collections to the City, no delinquent nor uncollected property taxes exist at 4

year end. The Ci ty Tax Ca lenciar is as follo.s: Valur !on Cste: January 1; Lavy Date: November
1; Due Date: Ksrcn 31, Succeedi ng Year; and t.len Date: April 1, succeeding Yosr.

,

2. AMORTIZATION OF N'JCLEAR FUEL - The costs of nuc ler f uel . Including estimated disposal cost,
are charged to coerating expenses. These costs are chas god to customers through incrossea rates
or through the f uel adjustment c l a u e.e.

3. CCNPENSATED ABSEICES - Al l full-time employees earn vacatico and sica leave starting witn tw
first day of emp l oy ment ; all part-t ime employees ear n vacation and sick leive in proportion to
the number of hours in their nor.nal ors cay.

Vacation leave is earned based on years of continuous and creditaole service as f olloes;

Exacutive Senior Monager General
,

Years of Total Days Yesrs of Total Dafs Years of Total Days
Service Per Year Service Per Yetr Ser vi ce Per Year
Up to 1 15 Up to 1 15 Up to 5 15

? to 5 21 t to 5 IS 5 to 10 18

5 to to 24 5 to 10 21 10 to 20 21

Ove- 10 27 10 to 20 24 over 20 44

Over 2') 21

A maximum of 43 days vacation leave time may be carried over from one fiscal year to the nest +or
executive employees and a maxim sm of 33 days for senior me n 3 pme n t and general employees. An

employee who terminates employment eith the City is paid for any anused vacation leave
acCumJlated to t*1e t i me of ter mi na t ion.

Sick leave is earned at the este of four hcurs ter each month of servi ce altn no maximum I;mi t m.
the numbe r of hours enich may be acc uma : at ed. Ef fecti ve voy 1, 1991, employees who have 24
months continuous service and who experience an absen:e in excess of 48 consecu t i ve morn hours

f or a medically cer+ified illness or disability are also el:gible for Catastrophic illness Leave
up to a I l f et ime ma x i mum o f 1200 nours. An employee who terminates from th Olty for any reason
ott.er than termination for cause viil be paid one-half ot the total amount u. sick leave (without
regard to catastrophic illness leave) accumulated by him or her on the effactive date ot

* er mi na t ion. if the employee dies, the sick leave amount will be paid to the employee's
bene f ic i ary or estate. Retiring employees can elect the optica of using the accumalated sick
leave amount to purchase single coverage hesith ir.surance i n lieu of recei ving payment.

1
Accumulated current and long term vacation and sica psy amounts are accrued when vested in '

Proprietary Funds. For Governmertal Funds, the long 'erm pcrtion of *he liability is recorded i n

the General Long--term Debt Accoun t Group, and *n e snort-term portion in the respective fund

| (disclosed in %te ill 3 6).

|
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1991

NOTE I - (Cont i nued)

4. INTRA-GOVERM4 ENTAL CHARGES - Certai n f unctions of the C,ty of a gene-al and administrative
nature are centrollied and the related costs ars ellocated to the varl s tunas of the City.
Such costs allocated to the f unds f or the year ended September 30, 1991 are as follows:

General 5 7,819,200. ............

Electric. . . . . . . . . . . . . 6,140,600
Gas . . . . 708,700..... .... . .

Sewer . 2,423,600. ............

dator . . ............ 2,558,700
Airport 392.000. ............

Tallahassee Transit 495,000. ......

Solid Waste . 2,G25,800 '. . . . .... ..

3o l f Co ur s e . . . . . . 128,100.. . ..

Fore s t Me a dow s . . . . . . . . . . 37,700
Storm Water 307,000...........

123,035,700

5. RECONCIL1ATION OF BUDGETARY BASIS TO GAAP BASIS - The folio ing scnedule reconcilgs the
" Excess of Revenues and Otner Sources Over Eroenditures and Other Uses - Budgetary Sasisa to the
" Excess ct Revenues and Otner Sources Over Expenditures and 0+ hor uses GAAP 8:sisa for the-

Geners t Fund for the voar ended September 30, 1991:

Excess of Revenues and Other
Soo-ces over Expenditures

and Other Uses - Badgetary
Basis . . . . . . . . . . . . . 1 3],400

Adj us t ment s :

Cancellation of Frior Year
Encumbrances. . . (33,300). .... . .

Recognition of Current Year
Encumorences. . . . . . . . 328,900. .

Excess of Revenues and Dther
Sources Over Expenditures

and Other Uses - GAAP Basis . 1 276,000.
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CITY OF TALLAH ASSEE, FLORIDA

NOTES TO F INA7CI AL STATEMENTS
Septteber M), 1991

NOTE I - (Continued)

In October 1989, thu City entere,, i nto a f i f teen-yes- lease and use agreements eith its major
airline tenants, the signatory airline agreements. Aeng other provisions, the agreemnts

require that landing f ees and term (nsi rentals be revleved annually and a dj u t, t ed so that the
total revenues of the Airport System are sufficient to meet the \leport Fund's reavi rement s as

dete*mi ned by the s ignatory air li ne agreeme..t. At the end of the f Iscal year, after .311 required

deposits have been made, a portion of ressining funds are reautred to be designatea as the
Prepa i d Fee Credit to be c* edited against the subs ea vent year's rates for rentsls, t ot and
charges. Remai ni n g funds are to be cosignated to Prepaid Fee Credit as fol|ows: 601 for t%
tirst five fiscal years, and 505 In subs Nuent fiscal years. The ellocation of the Prepaid Fees
Credit is 851 toward terminal rentals and 155 toward landing f ees.

The Prepaid Fees Credit is recorded as a current liability i n the amount of 17B0,900 a nd 1B6L 300
for the 1991 and 1990 fiscal years, respectively.

The residual portion of remaining funda, (401 for the first five fiscal years and 50$ tor

su bs er, we n t fiscal years), is to be allocated to the Signatory Airline Cepital Ac c ou n t ( 251 u s to
$100,000, acjusted for inflation: and tne Aleport System Capital Account (751). Signetory
Airlined constituting a major!t, In+1nterest shall direct the use of the Signotary Airline

Capital Account. Funds on credit to the Ai rport System Capital Account shall generally be used
to pay the costs of improveme :ts in otner than airline supported area:: or +he cost of

improvements in airline supported areas for which the signatory airlines are not financially
,

responsible under the agreement.

Tne minimum rentals to be paid by the signatory airlines under this a2reement will very each year
and such amounts hSve not been inc luded I n the SMve Schedule of minimum future rentals.

Tne f i f teen year lease and use agreements eith the Ci ty 's major airline tenants (the signatory
airline agreements) are reliant on the ongoing operations of the signatory airlines.

Durirg fiscal year 1991 the City Commission autnorized the prisatization of tne fixed case

operations -at the City 's ai rpor t t hrou gh a non-e xc l u s i ve lease agreement effective October 1,

1991. Tn e initial lease period is for t enty-five years with two tive year options. The lease

agreement provides for minimum guaranteed annual lease payments of $215,000 f or tne first two

years of ttie agreement. Thereafter, the guaranteed annual lease peyment is adjusted annually
bohed on the amount of space leased and fuel sales f rom the preceding year. To the extent the

actLil lease space payment and the actual fuel sales flowage f ees exceed the guaranteed minimum
lease payment, the leasee is required to pay tne higher a-ount to the City.
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FIM NCIAL STATEMENTS J

September 30, 1991 *

~

'NOTE 11 - STEleARDSHIP, COMPT.l ACE, AW ACCOUNTABILITY
.

A. COMPLlANCE WITH FINAEE.RELATED LEGAL AND CONTRACTUAL FHOVISIONS
The City has no material violations of finance-related legal and contractual provtstons, '

O.-- DEFICIT RETAINED EARNINGS OF IWlVIDUAL FUWS
.. Enterprise Funds The Solid Waste Fun 6 . had a dettelt retained earn 8ngs of ( $ 154,5001 and '

-

($2S5,700) at September 30,1991 and 1990, respectively. ;

.

C. EEESS OF EXPEml1WtES OVER APfH0l'RI ATIONS IN IWlVIDUAL FUWS AND DEPARTMENTS :

:Durf ng the . tlscal . year, expenditures in two funds ($e.er and Tallahasee Transttl and three -

dep*rtments (Legal Parks and Recreat!on. and Ta l lerias s ee Trans t t) exceeded apprope l at i ons.
These excesses were : disclosed to' that City Commtiston and absorbed througn the respectfve fund's
unreserved fund Dalance or retained earnt ngs. .

D. ESTA8 LIST 91ENT Or NEW FUWS '

1. INTERNAL LOAN FUW - During 1991, the C!ty created the Internal Loin Fund to provide .t nterim ,

and -_long-term - financing to other . f unds. The f i nanc t n; for the . f und's l oa n act I v i t t es was
provf ded. tnrough non-revenue specit tc anc non-project spectile loans t roen the Sunshine State
Governmental = Financing Commission. Loa ns bet oen the internal Loan . Fund and the various
rec!plent. tunds are approved and authortted by the City Commission. The Treasurer-Cleru s Offtce
administers the loan program shlen includes estabilshing use of proceeds, pelncipal anartization,'' '

:1t appropriate, and source (s) f or repayment.

2.. SALES TAX CONSTRUCTION FUm During 1990, the City estabit shed' the Sales Tax Construction
.

Fund -(a Capital _- Projects Fund) to account for sales tax proceeds und for tne acqu!sttf on or
;

construction of public saf ety and transportation teprovements.
'

4

. 3. GAS TAX CONSTRUCTION FUW - During 1990, the City est4bi t sbed the Gas Tax Construct!on Fund
(a Capftal. Projects Fund) to. account for gas tax proceeds used . tor the acautsitfon or |
construction of transportation tmorovveents.

.

+

E. . TEHNINATION OF. FUWS .
During 1991, the City decided to account. for the Forest Meadams' operation in the General Fund
ef f ecttve October 1,~1991.. During tiscal year 1990 and 1991 the Forest Meadowst-operat!on has
oeen reported In Forest Meadows Fund, on enterprise f und.

,

a
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FINACI AL STATD4ENTS
Sep f ombor 30, 1991

NOTE 111 - DETAll NOTES - ALL FUWS Am ACCOUNT GUM *S

A. ASSETS

1. CASH AW CASH EQUlHLENTS AW |NVESTMENTS
The City of Tallanassee maintains a cash and investment pool that is avaliable for use by all
funds. (och fund's portion of this pool is reported in # Cash arj Cash Ea u l v a lent s.* Interest

earn @d by this pool is distributed to each fond monthly based on seenly balances. In addition,

Investments are seperstely held by several of the City's funds.

Depos i t s - At year end, the book balance of the City's deposits was ($1,907,600) and 'he bank
balance was 52,618,103. The difference between the negative book oilance and bank balance is due
to outstanding checks. The Ci ty 's _ banki ng arrangement requires delly casn belances to be lovested
in an overnight repurchase agreement at the f ederal f und rate. The repurchase agreements bs tance
at Septee er 30, 1991 is 56,500,000. The bans belance nas i nsured by federal depository insuran:e
and, for the amount in excess of such federal depository in3ursnce, by the State of Florlds's
PuDlic Deposit Act. Provisions of the Act require that puDile deposits my only be m do at '

qua il fi ed puDile depos i tories. The Act reaulres each quellfled puotic depository to deposit *i'T

the St at e Treasurer eligible collateral equal t o or in excess of the required collateral as

deter mi ned by the provisions of the Act. In the event of a failure by a quallflod public

depository, losses, in excess of federal depository insurance and proceeds from the $sle of the
securities pledgad by the def aulting depository, are assessed 4,sinst the other qua li f ied public
depositories of the same type as the depository in default, wwun other quallfled public

depositories are assessed additional amounts, they are assessed on a pro-rata basis.

I nves tmon ts - Th e Ci t y 's investment guidelines, as defined ey the City Charter and i ts written
investment policies, are approved by the Ci t y Commi ss i on or the Sinking Fund Commission. The

investment policies- established three investment pools; i) Th e General Operating Pool, which
covers all monies of the City not otherwise classified and is included in the above-referenced

cash and investment pool; 2) the Sinking Fund Pool, which covers all monies set asido for the

payment of principal and Interest on the City's notes, bonds, or other obligations of
i ndebt ednes s ; and 1) the Pension Fund Pool which covers all monies of tne City's pension funes.
According to the City Ch a rt e r, the City Tr ea sure r-C l e r n is designcted to Invest atI monies
belonging to the City pursuant to the policies approved by tne City Commission, except t h ose
monies 11 the Sinking Fund and Pens i on Fun d Poo l s. Monles in the Sinking Fund and Dension Fund
Pools are investod under the auspices of tne City Charter-created Sinking Func Commission, hich
consists of the five City Commissioners and three appointed members. Under -the policies approved

by the City Commission and the Si nking Fund Commission, the day-to-day lovestment of all montes
is managed by the City Treasurer-Clerk.
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CITY OF TALLAHASSEE FLORIDA0

NOTES TO FINANCI AL STATEMENTS

Septesbor 50, 1991

- NOTE Ill ' Cont i nued)

Authorized Investment instruments for General Ope at ing and the Sinking Fund. pools are as
foltons:

Genera l Sinking
Operatfng Fund

urchase Agreements . . . . . . . . . . . . . X X

Reverse Repurchase Agreements . . . . . . . . . x X

Certificates of Deposit . . ,......... X X

Ba nkers ' Accep tances. . . . . . . . . . . . . . X X

Commeret al Paper Rated A-1 by Standard & Poor's
or F-1 by Moody's. . . . . . . . . . . . . . . x X

V. S. Treasury Bills, Bonds or Pbtes. . . . . . x x

0. S . Go ve rnmen t Ag e nC I e s . . . . . . . . . . . X X

Hortgage-backed Government Obliget t ons. . . . . x

Corporate Fl=ed income Securttles rated at

least A by Standsrd & Poor's or Mood y 's. . . . X

Florida State Board of Administrat ton Local
Governments Surplus Funds investment Pool. . . x x

The Pension Fund Pool may be Invested at a level considered acceptable f or the plan as adopted by
the Sinking Fund Commission. The level of acceptable risk has been determined to equal the risk
of a market portfolto composed of: 40% in S & P $00 stock inden, 155 in tne Frank Russell 2,000
Index. 35% fn Shearson Lehnsn's G/C Compos t t e tndex, and 10% fn the Frank Russell Company real
estate Inder.

In addition to authorizing Investment i n s t r umen t s , the City's poltetes also identify various
portfolio parameters addressing Issuer diverstf? cation, term to maturity and liquidity, and
requirement of " purchase versus de li very" perfection for secur f ties held by a third party on
beh a l f o f an d i n the name o f the City.

Tr.a City's investments for all pools are s umma r l zed and categorized under GASS 3 guidelines as
foltoes to give an Indication of the level of risk assumod by tne City at Sept em Der 30, 1991:

Category Carrying Marnet
i 2 3 Amount value

Repurchase Agreoments. . 1 1 6,500,000 5 -- 5 6,500,000 5 6,500,000--

U. S. Government
Secu r i t l es . . . . . . . . 163,466,900 -- -- 163,466,900 167,272,200

0. S. Government Agencies. 24,993,300 -- -- 24,993,500 25,728,100

Certi f icate of Depos t t 1,107,600 -- -- 1,707,600 1,707,600..

Eculty Real Cstate . 19,150,400 -- -- 19,150,400 18,027,700...

Corporate fi xed income

Securttfes. . . . . . . . 34,546.900 - -- 34,546,900 35,138,700

5243,865.100 1 6,500,000 5 -- 250,365,100 254,374,300

Investment ,in Flort da State Board of Adminf stret ton

| Local Goveenments Surplus f unds investment Pool 58,897,400 58,397,400..... . . . .

investment in mutual funds . 113,959,500 125,171,900...................

investment in Corporate Equity Securities. 49,716,000 55,679,300. . . ... ......

investment i n guaranteed i nvestment contract 91,031,000 91,051,000. . .... . . . . .

Accrued interest 5,995,300 3,995,800. . . .. . ... . . . ....... ......

Totsi investments . 5567,964,800 1590,149.600. .. . .. . . . . ....... ......
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CITY OF TALLAHASSEE, Ft.ORIDA

NOTES TO FINANCI AL STATEMENTS

September % , '

NOTE Ill - (Conti nued)

8. LIABILITIES

1. PENSION PLAN COLIGATIONS

The Cliy's pension plan is estasif shed be Ch aptar 17 of the City Code of Ord'nsnces. Under the plan

the City provides a s'ngim employer det8n.ed benefit prov's'on cover'ng general employees (Article 11),
police off!cers (Article Ill) and firef ghters (Article IV), and a det'ned c on t r ' Du t i on prov'ston

( Article V - Matched Annuity) covse'ng al' City employees' pens ion. Th e C i t y sl so ma' nt ai ns a police
officers' share plan ( Art 8cle VI), est ab t ! s h ed by Florida Statutes, Chapter 195 .h'en 3s repealed

effect!ve Oc tober 1, 1989. The provisions of the pension plans are "quellfleca under the Internal

Resenue Service Code, .hich makes employee contri bu t ions t ax de f erred.

a. Def f ned Benef it Prowlston - Establisned tnrough Pa r t s A , B, and C in Articles ll, Ill, and ly.
Parts A and 9 are closed to further participation .h'se part C prov'ses coverare to all new

employees. All miembe r s of the pension plan are covered by one of these p.s r t s depend'ng upon
empffrment date. These parts provide a detall description of the var!ous det !ned benetit prov!sions.

These prov sions include the types of emp'oyees covered, benefit p row ! t !ons, employee eligibilityi

requirements for normal, early and/or vested ret irements, and the related bene * lt s f or each of these
retirements, pre-retirerwn1 death benet it s, and provi s !ons f or di sabi li ty reti rement s. There are also

post retirement cost.of-l!v!ng adjustments (CQt A) and hesitn care supplements.

b. Defined Contribution Peovisf on - Requires genersi empicyees to contribute 15 of their compensation
und the City contributes 25 to the general employee's MA? 6ccount. E f f ect ive October 1, 1991 the
mandatory employee contr i but ion of 13 .as eliminated anc the C!ty contributes 45 to the general
employee's MAP account. Upon reaching norma l ret irement a p or retiring under the p lan, a e3rticipant
shall De paid h!S c ont r i bu t i on s , together .Ith accrued earnings. If a general employee uses the
contrlDuttons and accrued earn!ngs to purchase an annuity contract, the plan i increase the amount
of funds so used by the partic! pant by a factor of $0 percent. Effective Octo ber 1, 1999 for
firefighters and June 1, 1990 for police officers, the mandatory emp l oy ee contrioutions to MAP

together .Itn the C!ty's astch on future employees contri utions were el!minsted. All emp l oy ee sb

(general, f iref !ghters and police officers) may elect t o cont e ! Du t e u p to $1. Employees ey change
the amounts of their addittonal contr!Oution but may do so no more than two t imes ' n any one l' scal
year. Fireffghters and police ot t icers elli De entitled to the 501 match only on tunds relating to
contr!butions prf or to the ef f ect!ve dates of Octo be r 1, 1938 and June 1, 1990 respect !vely, along
eith the respect!ve accumulated earnings on such funds. Employee contribu t !ons (!nc lud'n; tne Ci ty 's
4% contrf butlon to each general employees MAP accourst ) plus accrued earC ngs thereon are 100%
refundable If the employee eiects to terminate his vesting r!ghts or is not vested at the date of
empioyment term 3netton.

3-27
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CITY OF TALLAHASSEE, FLORIDA

N01CS 10 F lWCI AL SIATEHtNTS
September 30, 1991

l

NOR lli - (Conf i rvod )

c. furiditsg Status and Progress the amount sheen belo. as the " pension benefit oDilgetton" is a-

s'andardized disclosure measure of trie present .alue of pension benefits, adjusted for toe ettects of
projected seiery increases and step-rate benetits, estimates to be psyebte in the f uture as a result

of employes service to date. The measure is Intended to help users assess the funsing status of the
plan on a going-consern basis, essess progress mode in accoesisting sufficient assets to pey beneta s
e' en en, and make comparisons among employees. ine measure is the actuarial proent value of

credited projected tenefits ans is Independent of the funding method u st d t o det ermi ne contr i but ions
to the p!sn. The pension benef it o$ligst ion ess computed as part of e n e:t uar l ei valu at ion per f ormed
an of September JP, 1969. Significent actuarlal assumptions stod in the valsation include (a) an

interest ratn of $1 per annum compounded annually, (b) pr ojected $s t ar y increases of 6.51 per annsm
cumpcunded armuaily , (c) e modest rate of toture intiation and, (d) post retirement benefit increases

in *uding 31 cost-of-living adjustments and a health care supplement.

the total ansets in excess of pension ncnefit obligation as of Se p t emtwir 30, 1999, the most
recent actuarlal report date, were as folloes;

P_ ens i on Be ne t i t Obligation

o 4etirees and benefictories currently receiving
benet i ts and terminated employees enti . led to

bene +1ts but not yet receiving benef its 1 63,02!,300

o Car re nt engloyees:
Neumulated employee contributions $ 2,6 3 3,0%
Employer-financed vested 27,246,ldo
Employer-tInanced nonvested 4 i, D 26, )30

Total Pension Senefit Obligattun 164,131,300

o tee t assef s swallable f or benut its, et amortitud cost 177,693,t30

o Assets in excess of Pension Benef it Or ligation i 13.552,300a

'the market value of not assets evei table f or benef its eas 1192,417,600.

' -
Rens'_on Plan : n f or mat i on

lu91 3 noership Stettstient I nf or mat ico

riu lrees and Deneficiarles of deceased ret irees currently recolcingo%

benefits 431
B. Terei nsted emp loyees ent i t led to be nef i t s but not yet recei ving

benefiis 26

3. Active employeest

Fully vested 1,421
Non-v o s t e d 1,147

D. hiel qurrent year's payroll I F),537,330
[e Curf*ent y8Sr p Syrol l f or employees covored Dy trie Dian 1%, $ 3 3,0M

b23
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CITY OF TALLAHASSEE, FLORIDA

8010$ TO F IMCI AL $1 AllMLNil
Septemtwr $0.1991

NOTE lil - (Continued)

de Actuari a l l y Det ermi ned Cont ri but icm I4eq u i rement s and Con t. l but ion leade - in e c on t r i bs * i ,n s r ew i r ed t o
swpport the benef its under Art ic le t i, 111 and IV, other than pre-retirement death bene f i t s , see de t er mi ned
based on a level f ondin;; approach and consist of a norma l cont r i bu t i on and an accrued l i ebl ' ' ty contr i but ion.
The normi c on tr i bs t l o , is det er mi ned using the entry age actuarial cost method. Unde, th!s me t Sod , e

calculation is mde to determine the uni f orm and constant percentage rate of cont r i bst ion .h ich, 19 epplio1

to the capensation of the everage nos member daring the entiro pe iod et his ant iclostna c3vered ser vice,r

would be rouired to meet tne cost of all benefits payable on his behalt.

The unf unded actuarial accrued liability c on t r i bs t i on is f undec using t$e untry age actusrlat cost m t hod
with smortization period of fifteen years.

A5ditional contribstions are ede on a term c .n t besis to supporY fne pre retirement dest $ benefits.
Employer contr t.,'lons re wired to support the benefits under Article , l '4 A P Pr o gr a m ) are determined
foltooln; a love, f unding agregate approach. The present value of prospective emp ic >er cont r i but ions is j
determined by subtracte n; tre present value of prospectivo me cer contr i but ions and present u sets from the

1

total present valse of benef its expected to be paid f rom the program. !
I

iot94 contri bst l ens to the Defined Benefit Plan in 1996 se snted to $ 11,613,930 of e$len $6,659,200 and
14,754,700 were made by the City of fallahassee and its employees, respectively. In addition, there is e |
$ tate Contribst ion for the Police and Fire plans of $466,000 and 1289,300, respectively. The contri bstad |
emou nt s were actuarlally ds t yrmi ?$d at de s c r i bed S to ve and were based on en actuar!al vsluation as oi

Sept ember 30, 1989. The pension Con tr i bst i on s repfesent funding for nor ms t c os t ( 111,4!,$,300 ) and the
|

amortitation of the un Punded liability amortizat ion., term Ilfo cost, erpenses (19]?,900) . Cont r i but ions ms da I

by the Olty of Tallahassee and its employees are detailed in the tad!es noted belo .

The signi f icant actsarial asssmptions used +o compute ne sctancially de t ermi ned c ont r i bu t len reautrements
are the same as thos' used to compute the pension benefit obilgation as described in the preceding page.

Th e em;iloyer contribstions as a percentage of payroll for each Article for three yeSrs Is as fGiloes;

Arilc le Atticle Article
1991 || - Geroral lil - Police IV - Fire

_

W;rmal Cast . ............... 13.361 24.255 22 911
'

difuhdtd Accrued Llability. 0.09 (1.7$) 1.4d..... . ..

Term Life Oost, 0.84 p.59 1.1 ). .. . . . ..... . ..
E4penses. . . . . . . . . . . . . . . . 0.50 0.$0 0.50..

SvD t0tal 16 79 23.5B 26.43

Mem be r. .................. (7.00) ( 7.00 ) (9.00)
Chapter 175/185 . . . . . . , . . . . . . . 0.00 (5.231 ( 4. */6 )

City 9.791 11.351 17.e45

d 29
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CITY OF TALLAHASSEE. FLORIDA

N0fLS TO (IWCI AL $f All)ttNi$
September 50, 1991

NOTE Ill - (Continued)
.

Article Article Article

1990 11 - Gee. oral lli - Police ly - Fire

42rma l Cost .. . .. ........... 15.363 24 255 22.811
Unionses Accrued Oabil t ty. . . ...... 0.03 11.75) 1.99
Term Life Cost. . . ............ 0.B4 0.59 1.11
Empenses. . . . . . . . . . . . . . . . . . 0.50 0.50 0.S9

,

$Jb+ total 16 79 23.5B 2b.40

uom be r . .................. (7.00) ( 7.00 ) 39 00)
Ch ap t er 17 5/18 5 . . . . . . . . . . . . . . 0 00 (5 61) (5.45)

City 9.795 10.975 11.955
__

Article Article Article
1989 11 - General 111 - Police I V - F i re

Mormal e ,t ......... ...,.. . 11 241 13.041 22.571
Unf unded Accrued Lisbt lity. . . ...... 0.59 0 00 4.16
Term L!?e Cost. . .. ........... 0 96 0 71 0 97
Expenses. . . . . . . . . . . . . . . . . . 0.50 0.50 0.50

Sub-total 13 29 14 25 28.20

Mo m be r . . . .. . . ............ (7.00) (7.001 (9.00)
On op t er 175/185 . . . . . . . . . . . . . . 0.00 0.00 (5.451

City 6.291 7.251 13.755
,

A separate Article Y MAP employer con t r i bu t t on 's also pe' ible f or general employees, pol!ce ot t icers and

t!rettg%ters. Firetfghters and police ot t Icers MAP plant eers ameaded on Oc to be r 1, 1998 and June 1, 1990

of f einat!ng the Olty's reaut red contribution. ine Article V MAP employer contribution f or general employees
was 3.755. l.215 and 1 215 for 1991 1990 and 1989 respect ! vely. 'ine Art'cle v MAP amployer contr'bution f or
police of ficers was 2 261 through June I, 1990.

B+30
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CITY OF TALLAHASSEE, FLORIDA
j

NOTLe 10 F IMPCI AL ST ATEME NTS
Septoeber 30, 1991 2

P4]IE ||1 - (Cant inued)

e. Trend Inf ormation - Trend information gives an inetcation of the progress made in accumulating
sufficient assets to pay benefits ehen due.

The following first inree years of the ten-year historical trend i n f orma t i on , pr6;ered in accordsnce
altn Gcvernment al Accounting $tandards Board Statement m. 5, provices inf ormstion on progress made In
accumst ating su f ficient -assets to pay benefits unen due. The ;urpose of the chart 's to estsblish a

;

consistent method f or analylln; and mekt h) comparisons am>n; dlf terent puDlic r6tirement systems.

Re4uired Supplementory Inf ormation Analysis of Funding f*rogress
(in 1 million)

(1) (2) (3) (4) (5) (6)
a ea

Assets in Assets ;n

het Escess of Enress of
As s et s Pension P90 as !

Fiscal Avellable Pension Perce nt age Benefit Annssi of Covered
Year for Be ne t i t Funded Ob i l g st ion Covered Psyroll

Ended Benetits Ob i l g st ion (1) / (2) (1) (2) Payroli J4 ) / (5)-

9/30/87 $ 128 8 1 125.4 1031 5 3.4 5 44.3 85
9/30/B9 1 153 6 5 14 2. 1 1098 5 11.5 1 49.3 231
9/30/89 5 177.7 1 164.1 108% $ 13.6 1 54 0 255

'Analys!s of the collar amounts of net assets avaliable for benetl% , pension tenefit obi'getion and
assets in oncess of pension benefit obilgation in isolation con de ve l s l ood i ng. Expressing the not
assets evallabi, for benefits as a percentage of the pension benefit obilgation, provians one
indication of the systems' f unding status on a going-concern basis. Analysis of the percentage over
time indicates ensther the system is bwComing financially stronger or eesker. Generally, the greater
this percentage, the stronger the sy stem.

" Trends ir assets in excess of peasion benefit obligat:on and annual covered parrot t are bo th
affected by inflation. Expressing the assets in excess of the pension beneelt abilgstion #s a
percentage of annual covered payrott approalastely adpsts for the effects of inflation and aids

analysis of the systems' progress in secumulating sufficient assets to pay benefits enen due.
knerally, the greater tnis percentage, the stronger the system.
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CITY OF TALLAH ASSEE. FLORIDA

NOTES 10 flNANCIAL $1AllMLNTS
S mp t e.staar 30, 1991

NOTE lil - (Continued)
,

it is the op tnlon of the City's legal counsel that the City has no !! ability for losses

under the plan but does hevo the duty of due care that would be reaut red of an ordinary
prudent i nv s St or . The City bel t e.es tha 6 If is unlikely that it mill use the assets to

satisf y the clalms of the general cred! tors i n the f uture.

Tne City hag enesen to have this plan administered by an ' n d epe tide n t plan administrator,
By a;reement between the employee and the City, an arrangement was been made t o have the,

applicable portion of the employee's compens at !on soposi ed a'th the international Cityt

Managewent Assc<t at ion 4e t t r omen t Corporet ton's nstions: trust * und or th e Prudent ial Asset
Management Company, Inc. They stil Invest end retn est the money and cradtt each accountv

eith earnings f rom its investments. -

3. POV, EMPLOYEC BENLF ITS - Ret irees unce r one o f the City's Pens'on Plans msy participate
'n the health fosurance plans of f ered by the City. The employee is reautred to pay the

full cost of tho ' e s u r a nc e. The C!ty prov! des a hesith care supplement eau 8 valent to 13

per manth for each year of service (mssteum not to orteed 193 per month per employeel.

This post employment nonefit is funded through the C'ty's c on t r i bu t t on to the pension
plans, and 's based on a level f und'n; approoch using the entry age actuar!al cost method.

4. 001STANulMG CONTRACTS - The City has outstandi ng commitment s on var 8ous contracts for
construction and other projects. These comm' t rent s , as of Sep t e m be r 30, 1991, in the
respective f unds are as f ollows:

Special Revenue Funds . . . . . . . . 5 306,000
Capital Project funds . 812,70'. . .. . ..

internet Service Funas. . . . . 90,030. ..

Enterprise Funds

Electric. . . . . . . . . . . . . 905,200
,

Sewer .. . ........... 1.536,600
water 642,433... . . . . . . . . . ..

Airport . . ........... 215,300

Gas . . . . . . . . . . . . . . . 36,203
istlahassee Transit 46,700. . . . . ..

Solid maste . . 27,700. . . . . . . ..

Total 1 4,616,600. . . . . . . . . ..

,

S. LONG-TERM DEDT

a. the folloa!ng 's a summery of the changes 'n the general long-tsrm debt account gr oup
ter the City f or the year ended September 30, 1991:

Balonce Balance
Oc to be r i Addtt!ons Reductions September 30

Gener a l Revenue Bonds . } 41,330,033 1 1 530,03) 5 40.500,000.. --

Accrued Leave . . . . . . . 3,564.100 2,760,000 6,324,103--

Pete Psyaole. 405,0n3 32,503 37),500. ...... -+

Acvences. . . . . . . . . . 1,304.500 -- 1,034,500
'

Loans t rom Otrer Funds. . . 2,300.003 2,330,000-- --

ArDltrage lebate P (able. 511,900 -- 145,933 466,0003 .

1 46,976,500 5 5,05),000 5 '08,430 $ 51,34 9.100

B-33
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CTTY OF TALLAHASSEE, FLORIDA

NOTES 10 FINANCI AL STAILMLNIS
Sept ember 30, 1991

NOTE Ill - (Continuedi i

b. Summartred belo. are the City's individual bond issues enich were out standi ng at Leptember
)), 19911

General revenue bonds:

12),605,000 Capital Ref unding Bonds - Series 1989, due in annual
instatiment of $$40,000 to 11,050,000 from Octode. 1, 1994 to
October I, 2006 with a term payment of 115,765,300 due October
2007, interest at 11 055. In addition, the City 15 reautred
to make semiaannual sinking f und investment purchases of $1,725,100
to $1,780,200 arom October 1, 1991 to October 1, 1995, in order to

provide f or the term payment due 0;tober 1, 2007. I 23,635,000
,

121,220,000 Capital Bonds - Series 1989, due in ennval Installments
of 1565,000 to 11,960,003 f r om Oc tober 1, 1991 to Octoter 1, 2009,

interest at 7.321. 20,195,000
1 40,803,000

|

Propri,tary revenue Donos t

$ 93,290,100 Junior Lien Elo.tric Refunding Revenue Bones -
Series 1965, due in ennual Installments of 14,815,000 to
18,130,000, Oc t o be r 1, 1992 through Oc tobe r 1, 2007, a t an effective
average interest of 9,341, Conds stated at f ece amount plus eccretion
of 'e ? , 7 8 5, 8 00. 1 96,485,900

14,490,000 Consolidated utility Systems Revenue Bancs - Sce!=5 199tA,
due in annual installments of 1150,000 to $275,300 f rom 3:tober 1,
1992, to wetober 1, 2009, interest at 6.15. 4,493,000

147,785,000 Consolicated Ut ility Systems Revenue Bonds - Series 19919,
due la a snual installments of 1893,000 to 12,120,000 f rom 3:tober 1,

1992 to October 1, 2014, I nterest at 6 55, 46,895,000

$12,350,000 Airport Revenue Boads - Series 1988A, due in annual
installmaats of 1225,000 to 11,080,000 f r om Oc t obe r 1, 1992 t o
Oc*ober 1, 2014, interest et 6.25. 12,350,000

1160,223,9DO

On May 29, 1991 and August 7, 1991 the Olty issued 14,490,000 and 147,785,000 in Consolidated
utility System Revenue Bands, Series 139tA and 19910. The proceeds from the 1991A issue and a

portion of the proceeds from tne 19918 issue were used to ref und the City's outstonding Municipal
utility Revenue Bonda, series 1970, 19 7DA , 1979 and 1902. Th ere is a $10,020,900

'. difference between tne cash flow rtquired to service the nee and old bonds enich represents an
ecorissic gai n on the transaction of i 120,000. The enterprise funds recorded an extraordinary.

, gain of $3G0,100 i n connect ion nitn tn i s ref unding transect ion.
l

B- 34
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CITY OF TALLAHASSEE FLORIDA

NOTES TO FlWCI AL STAILM[Ni$
Septester 30, t99I

NOTE lli - (Coatinued)

e. Refunded issues The City de* eased certain general revenue, municipal utility revenue,
and other tends by placle; the proceeds of new tones in an irrevocatie trust to pro.lde f or
sit f uture debt service sayments or the old bonds. Accordingly, the try,t eccount essets

aad the liablilty for the defeated bonds are not included in the City's f i nsnc i s t

statements. The f ollowing schedule reflects the rt,f unded bonds as of stptwsber 3 ') , 1991:

Outstaeding
as of

Type _ _ Series _Sep t evae r 30, IM1
General Pn,enue 1973 5 14,100,000

1078 39,600,000
1981 21,750,000

Municipal sospitsi 1967 $10,000
e lcipal Electric 1964 600,000

196's 2,400,000
1972 9,950,000
1977 75,29$,030
IH2 18,200,030

M/nicissi Utility Revenue -1970 3. DO,030
1970A 1,200,00D
1979 9,61$,000
1962 _ 4,B75,000

5 200,595,000

f. Loan Payable On h ember 18, 1986, the Olry obtained an $18,200,000 l oa n f rom trie-

Sunshine State Governmental F i nanc i ng Comi ssion, t he proceeds of .hich more use1 to re*lre
on outstanding Special Assessment note and to finance construction of certain ester and

sever project s. During 1991, th9 City obtained addit ional loans totaling 14,700,000 from
the Sunsnino State Governmental Financing Oommission, the proceeds to be used to fund the
purchase of dets processing naulpment and to fund the construction of ar d project, The
rate of interest on the loan varies based upon *erket interest rates 1 e short-term tan

exempt 1 Inanc ing. The loan interest rate at September 30, 1991 was 4.815. The deot service
schedule on B-36 as prepared utilizing a fif teen percent (t$1) Interest rate, .hich is the

maximum rate on the loan. The ou1 standing balance at September 30, 1991 is $21,699,700.

N8 losn is non project specific (as long 45 designated projects are appropriste under
Florida Law and elli not cause the loan, if considered as a separate bond issue, to be in

violation of applicable IRS guidelines) and non-r eve nue specific (a covenent ta budget and
appropriate fcr non-scvalorem revenues exists).

The first loan sob allocated am follows: gas't nd ($2,r)22,030, alth the primary source of
doot service being gas opv ating revenues); water f und ( $ 7,483,700, .i th tt.e p;lmary source
of debt service being . ster operet t ag revenuas); se.er fund (18,694,300, with the pr i mary
source of debt serv ice t,ei ng se.or operat ing revenues ). The sec.ond loso nas allocated as
felices: data services f uns (12,400,000, .It3 the primary source of debt service being dat a
serv!ces revenues generated by user tee charges); and pneral long term debt (12,300,000,
el?n ?ne primary source of debt service Seing revenues genersted from speelst a s s es s %o nt s
an t '.,ene r a l Fund revenups).

The losns are due ta be repaid at July 1, 2016; no.ever, earlier repayment is allowed under

the terms ct the loan.

3 37
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CITY OF TALLAHASSEE FLORIDA

NOTES TO FINANCI AL STATLMENi$
Sep t ember 50, 1991

NOTE ||| - LContinued)

6. ACCRUED LEAVE

The current and Long-Term portions of accrued leave by fund consists of the following at September 30,
19914

Accr ued Accrued Accrued Leave
VocJ ion Sick Lesve Total $h ar t -ter m Par. i on

Enterprise Funds:

Electric . . . . . . . 5 $99,700 $ 1,525,600 1 2,424,300 1 709,600
Ga s . . . . . . . . . . 100,100 121,300 221,400 74.500
So.or. ........ 330,900 411,200 742,100 263,900
est ee . ........ 102,100 196,300 300,400 89.300
Airport. ....... 106,900 217,800 324,700 85,200
Tallahassee Trentit. 158,900 135,800 294,700 125,600.

Solid Waste. 201,500 336,000 537,500 150,800. . ...

Go l f Cour s e . . . 36,300 31,600 67,900 25,300...

Forest Meadows . . . . 3,200 2,b00 6,000 2, 9 00
Internal Service Funds . 652,300 829,000 1,491,300 502,700
Genera l Long-Term Debt 2,396,500 3,927,600 6,324,100 1,967,820.

Total 5 4,987,400 $ 7,73 7,000 112,724,400 5 3,097,500

'It should be noted that the General Fund's accrued loove short-term portion has bee 9 reported in the
General Lon g-Ter m Debt Account Gr ou p , bec a u se this liability will be liquidated with futu.e financia|
resources.

T. LEASE CapetiTMENTS

The City le.ses a significant amount of equipment f rom various corporat iens. The leases are for i to 5
years expiring in 1991 through 1995, and may be renewed annually thereaf ter. The leases are classified as
ei th er operating leases or capital leases ehich are capitalized to fluso assets, and the payments are
charged to expenditures eben paid. At the expiration of the capital lease term, the City has the option
of purchasing the leased equipment at s igni f icant ly reduced prices. Total remainse; operating lesos
payments and f uture minima.m lease payments and capitalized leases f ollows:

September 30, 1991
09erating Capitsi

1992 1 462,700 5 709,400
1993 453,700 543,700
1994 452,000 66,300
1995 201,900 --

Total Minimum Lease Payments 1 1,570,200 1,319,400
Less: Amount Represent ing interest (461,7QOfj
Pr ese nt value of Net Minimum Lease Payments 85;,700

Ourrent Portions (648,800)

Long-Term Ott igation at Sept ember 30, 1991 1 208,900

8. SElf-lNSif(ANCE PROGW4

Th e Self-insurance Program provides coverage against earkers' compensation claims (ap to the first
|
'

5300,000 per occurrence), genersi tiebility and automobile liability. An insurence carr ier is responsible
for all norkers' compensation c laims exceed e ng $300,000. The Risu vanagement Fund is responsible for
collecting premiums from insured funds, paying claims se t t l emen t s and purchssing certain insurance
policies. Claims settlements and loss expenses are accrued for the estimated settlement value of reported
and unreported cles ms. At September 30, 1991, the City recorded a liability of 14,900,000 for claims.
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CTTY OF TALLAHASSEE, FLORIDA

NOTES 10 flNANCI AL SI A1EMLNTS
Septoeber 30, 1991

NOTE lit + (Continued)
|
'

Employee health Insurance f s prov f dad t hrough t ea pro; ems. Exployees m2y choose a health matnfenance
orgentzstion for ehlch a premium is pald and the Lity retains no addit tonal llablifty or emplafees esy
Choose a traditional insurance pr ogr am under .htch the Clfy I s self-Insured. Un de r t he t radi f loral
program, the City has s sto; loss provtston through a company .61ch prov! des coverage tar lesses in
excess of 170,0D0 per covered I ndividual . Blue Cross Blue Siteld of Flor ida, the cont esctual service
agent f or the sel f-Insu ance program, collet ts premt ums f rom the C1 t y. pays benet its snd provides the

|
r

C1+y with an accounting of t ts operet tons on a awarterly basic. The City accounts for its sott-

insurance program through the imployee twaithcare F un d anlch is classiffed as an internst Ler vice
fund. At Septemoer 30, 1991, the City recorded a iteollity of 1231,700 ref lect ing an 3 mount for
reported and unreported c lat es incurred.

9. UTILITY DEPOSITS REFUND

On December 12, 1990, the C1ty at fallahasses adapted a pa t t cv t o ref und utility depos t t s t o cu stomers
meeting certain criterts. Depos i t s for restdenttal cus to me r s .!!i be refunded after a cus+omer nas
b een eith the C!ty at the same address for two Consecut!ve years proyl aed that thure have been no
nonssyment or retur ed check cut-off or de r s issued in the prece di n g t.enty-four (24) month period.
If, subsolvent to the refund, the account is or dered cut-off for n ons s ymen t , the c u s t o me r msy be
required to psy a new deposit at the entst f ng rate.

10. ELECTRIC SYSTEN REBATE
On tevember 12, 1996, the City of fallahatsn1 adopted a policy to rebate a portton of the electric

operating surplus under certet e circumstances. The rebste sculd be placed 'n mation If the surplus,

af ter meeting ill reserve requirements, encoeded 12,000,000 hereby 50 percent of tte surpius sovid be
rebated. The rebate was avalf able to all electric customers of the prior f.elve (12) mant h s , based on
their proporttonal electric consumption. On Saptember 4, 1991, the City modlffed this pol cy to

provide for the retentfon of all electric system year und surplus .Ithia the (tectr:c Operating
4eserve.

C. INTERFUPo RECEIVABLES AND PAYABLES

At September 30, 1991, Interf und Rece!vables and Psyseles are as f olloes:

interfund Inter +wnd
F un d Rac e ! v a b l e s Payables

Generst. . . . . .......... $ 47,200 1 97,800
Airport. . . . . ...,,..... 51,700 48,200
Electric . . . . . . . . . . . . . . 700 --

Forest Me a do w s . . . . . . . . . . . 200 --

Capital Projects . 1,600. . ....... --

Tallahassee Tr ans tt. 2, 9 30--. . . .... .

Reading. Billing and Collection. . . 47,$00 --

Da t s Pr oc e s s i n g . . . . . . . . . . . 312,100 --

Centrat Stores . . . . . . . . . . . 277,100--
,

3arage . 35,000. . . . .......... --

1 46),000 5 461,000

3-39
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FlMCI Al. $IATLNLNTS
Sept ember 30, 1991

NOTE Ill - (Cont i nued )

D. FUND EQUITY
1. CtWGES IN CONTRIDuiED CAPITAL

1) Enterprise Funds - The folio ing changss occurreo in :ontributed capital of tne Entervrise Funds
during the year endes September 30, 1991

Tallenssseo
Electric Sewer Airport Transit Others Totst

Beginning Balance as of
Octoter 1, 1990. 1 2,126,000 120,583,000 129,2B5,700 111,174,900 1 2,290,330 165,454,900. . . . . .

Additions:
Grant Revenue. . 1,359,000 1,112,700 2,531,700. . . . . .- -- -- --

Doneted Propert y . 26!.000 265,000. . . . . -- -- -- --

Transf er f rom Diner Funds. . 140,000 295,700 425,7D0-- -- +-
_ _ , _

Total AJditions . . . . . . 1,4vv,000 1,459,400 t'5,000 3,222,400-- --

Deductions:
Depreclation on

Con t r i bu t e d A s s ei s . . . . . (699,500) (1,389,500) (501,700) (2,594,700)-- --

Tot a l De d a:t i on s . . . . . . (699,500) (1,399,5D0) (505,7001 (2,594,700)-- --

Ending Bolence as of
Sep t embe r 30, 1991 . . . . . $ 2,126,000 $19,883,500 129,395,200 512,132,600 $ 2,545,30) 166,082,600

21 internal Service Funds - The following changas occurred in contri batud capital of the Internal
|

Service Funds during +he year ended September 30, 1991:

Risk

Garag k nagement O neunication Total

Beginning Balonce es of
October 1, 193) $ 5,395,100 1 893,500 1 129,500 1 6,419,400. . . . . . . . .

Ad:ltions:
Total Add'*lons. . . . . . . . . 187,900 !B7,900-- --

Deductions:
Total Daductions . . . . . . . . -- -- --

Ending Salence as of
, -,

September 30, 1991. 5 5.5B3,000 1 893,500 1 129,800 1 6,606,300. . . . . . .

|

,
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CITY OF TALLAHASSEE, FLORIDA

NOTES TO FlkUCI AL STAil.MENTS
Sept ember 30, 1991

NOTE 111 - (Continuedl

The following is a description of esen reserve:

Revenue Bond Reserver

Established in conjunction eith the issuance of Revenue Bonds anJ tully funded by initial deposits
from the proceeds of such revenue bonds. The reserve is to be ma i nt a i ned , i n an amount causi to the
maximum debt service due in any ensuing tlscal near, as long as the bonds are outstanding.

Sunshine State Construction:

Estabilshed i n conjunction =lth the borrowing of f unds f rom sunshine State Governmental Financing
Commission and f unded by transf ers f rom the revenue accounts of the appropriate Enterprise Funds. The
use of the money is restricted to finance construction of certain wat er and se er projects.

Revenue Bond Reneest and ReJiacement

Establis%ed in conjunction with the issusace of revenue bonds and f unded by transf ers f rom the revenue
accounts of the appropriate enterprise funds. The use of money is restricted to f unding the cost of
extensions, enlargements or Jdditions in, or replacement or emergency repair of , capitsi assets.

Revenue Bond Constructiont

Estabilshed in conjunction with the issuance of revenue bonds and f unded by initial deposits from the
peaceeds of such revenue bonds and investment ea r n l e g s . The use of the money is restricted to the
acaulsition of construction of projects as Indicated in the appropriate Bond Resolution.

System Charges:

This reserve is funded through the collection of ater and sewer system charges. The use of money is
restricted to entensions and espansions of the City's water and sener systems.

Loan Debt Service:

|
| Established in conjunction eith the borrowing of funds from Sunshine St ste Gove rnmen t a l Financing

Come.lssion and f unded by transf ers f rom the revenue accounts of the appropriata Enterprise Funds. The
use of the money is restricted to the payment of current loan servi ce requirement.

i

| Otner:

Otner reserves have been establi shed by Commission sction f or speci t led purposes.

|

|

I |
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CITY OF TALLAHASSEE. FLORIDA

NOTES TO FiMWl AL $1AILMf NTS
Septeet.or 30, 1991

NOTE ill - (Continued)

3. RESCHYED FUW BALANCES AW RETAINED LARNlWS

1) Governmental and Evpendable Trust Funds - Reserved f und balances indicate those porilons
of f und belances that are legally segre;sted f or a spec t f t e use or not svatisbte for
appropri at ion or evpenditure. The nature of these reserves are as follows:

Se p t em be r 30

1971 1990
General Fund - Reserved f ori
Inventory. . ....................... 1 5,600 5 5,600
Ad vance s to Ot her Fu nd s. . . . . . . . . . . . . . . . . . 1,935,300 2,070,300
Law Enforcement. . .. . ................. 37,700 54,400
N)to Recetvable. . .. . ..-............... 15,000 15,030
E n um or e n c e s . . . . . . . . . . . . . . . . . . . . . . . 1,721,500 1,475,700

Total Goreral Fund . . ................. 3,717,930 3,621,000

Spec f al Revenue Funds Reserved for:
Projects . . . . . . . . . . . . . . . . . . . . . . . . . 5,647,800 3,410,200
Nates Rece!vable . . . . . ................ 271,000 179,900
Communf ty and Rehabilitet tve Trust .. .. .... .. . . -- 16,500

lotal $pec t a l Revenue Fund s. . . . . . . . . . . . . . . 5,919,600 3,606,600

De bt Service Fund - Reserved for
Current Debt Service . . . . . . . . . . . . . . . . . . 714, Q00 787,500.

Future Deor Servfee. . . ................. 14 J7,100 12,760.200
Total Debt Service Fund. . 15,121,;00 13,937,100........ ..... ..

Ca31tal Projects Funds - Reserved f or:
E n cum br a n c e s . . . . . . . . . . . . . . . . . . . . . . . 4,799.500 5,309,300
Projects . . . . . . . . . . . . . . . . . . . . . . . . . 43,500,700 40,254,000
Otner. . ..... .. .. ................ 46 5,9J0 611,900

Total Capital Pr oj e c t s f u n d s . . . . . . . . . . . . . . 49,766,100 46,185,200

Erpendaola Trust Funds - Reserved for:

Ad v a nc e t o O t h e- F u nd s . . . . . . . . . . . . . . . . . . 2,672.400 2,715,900
Total Empendable Trus Funds . . . . _ ,2 672,400 2,7t5,900.. . .. ..... 3

1e,ai. . ,76.,96. s,0 see,e7e,400. ........... . . . .. ..... .

2) in ernel Lervice Funds - Reserved rets! ned earnligs are restr f cted to f r.cicate f unds
oD1Tgated as fciloss:

Reserved for:
Fleet Management 117,323,100 113,227,000. . . .................

Projects . ....... ................ 2,160.?00 1,933,400
De ot Service . . . . . ................. 485,700 --

Inswr3nce. . . . . . . . ................ 1,571,400 --

T3tal. . ....... ................ 121,541,10] 115,,165,400

3-43
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CITY OF TALLAHASSEE FLOR!DA

P40TES TO FlW NCIAL STAllMLNTS
$eptember 30, 1991

NOTE Ill - (Continved)

3) Pension T.*ust Fund Funj Balance l$ reserved through Cnepter 17 of the City Code of Ordinance
and requires f und equity to be restricted f or f uturo benef i t s to members at the pension plans
5s follomst

1991 1993

Deneral Erployees - Art icle il 1149,865,800 1136.303,300. ...............

Police Officers - Article 111 Vi 34,794,400 31,703,100...............

Firef i gh*ers * Artic le IV. ... .............. 31,717.400 29,206,400
k neral Defined Contritation - Article V . 16.B84,700 11.971,900.. . . . . . . . .

Totet . . . . . . . .................... 1232.282.500 5209,134,700

4. DLSIGNED Fue BAUCE

ine City has established the f ollo ing designations of f und balance eitnin the Deficiencies and Emergencies
Fund tan ExpendsDie Trust Fund type):

A $953,500 d6signation of f unds is provided f or unappropelated expenditures in nearby annexed areas of
the Olfy. The nature of these expenditwres 4 nelude but sre not limited to police end fire protection,
street lights, s ujewalks and street paving.

i

!

i

|
!
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CTP/ OF TALLAHASSEE. FLORIDA

80ft$ 70 fleeAICI AL StafMalf$
Seet messor 30. t991

fr0ft 19 * Flee 9CIAL ll3elnf 6aFG944flC30 (F (Y,ftle4tl&E FMil

the Citt maletsins eight Enterprise F .nas etica previos electric. ges, so.or, ester, earport. eens treasportetton, soils easte collection,i

recreetten. and gott .ovtse operetson services. legeent inf or estion f or **e rear enees 5eo'entier 30, 1991 .as as .ottoes:

forest
'esocoes

fettanessee and 70'06
(leffett i,a s loser ester Airport tr eas t t notle sesto Wit ;ourse (M orpetse

#was fv e Fvee 8vaa tre ivad fung Nas *vassa
,

Operating
Revenwes . . . lI91,049,?00 t e.964,500 l n e ,9 94, M0 l i t , * 9 9, MO l 6, n?,900 -$ 1,6 59. 000 l i t , 3 70. 600- $ t,139,300 12 t o , e 69, ? 00,m --

3 _ m

Deerecia*lon and
Atortteetloa

(species. . . . a $ 9,942,700 1 747,400 l 2,*St,900 $ .079,300 $ t ,941. ?00 $ 970.100 1 13, 7 0
- - - - -n 6 7, 0. 0.a

1 54,tti,4001
-

Opses * l a g income

ortLests.... I 90,094,900 1 2,900,400 - 999,900 $ 4,161.400 1 1906,100) 114,990.9001 5 44),s00 1 196s,010) l 97,009,400$
m. . - - -

Operetlag
Tr e as ters i;

ia...... 1 _i
:u ,900 s S I 3. 30,000 1 -- i . 9 ,030 1 - 9,09 7. 9x$- .- -

_l_(3_1,389,600) 141,675,3001 1 f694,4006 li t,999.400s $ (76,9001 % att,400: 6 e 241.9001 l 104,7003 Sf36,667,9001Out. . . . . .
_ 3 a

-

lacose (La's)
Cetore tsfree
ordi nary itee i tt,649,400 1 601,600 1 4,692,100- 1 3,943,700 lit,100,nct i # 2s0,800 1 207, M0 1 (106,400) 1 29,191,300

- m__ - ._

Estesoreinary Gain
,

ILossi l
a ,,,,,m - -1 - t 180.t001l 7t,500 1 - - 307,900_ 8 44,900) 1 1-* - -----.

_

wt Incoes (Lt.,st a l 11.t49,400 $ 679,300 1 4 ,9 9 4, no. i 5,539,200 lit,t00,700) i 1290,5001 1 M 2. 700 l 106.4001 1 79,937,4''10

Contributloa to
1 t101,0001 1 1 i101,000)Of ber F rMit $ == $ 1 11 1 **W .. =+ **

C, street Cseltets
1 -- l -- I t,399,000 1 1,I??,?oo 1 1 269,000 1 2,tts,?coCoatettmesens. . 5 1 --- --

t 9.600 1 196,400 ti68,811,500Ristre rted Assets S 94,818,900 l 9,989,900 1 44,776,300 119.144.800 1 4,340,000 $ ..

'fisse Assetsi
Ag g i t i on s . . . l.20,113,300 $ 5,060,400 l 9,407,400 l 6.779.900 470,t00 $ l.024.700 1 240,i00 1 3,800 l 47,069,300

I -+ 1 -- tDeletions . . . $ l l 5l l .*****.. .. .. ..

a_

wt oors i ng

_
-

l 907,300 1 110.i00 1 21. s lo, M0$ 19,64d00 1 646,000 $ t ,6 25,900 $ t 194,600 5 138,400 1--f,36l.8 ,00Capitel. . . . .

totat Assets. . . 1330,869,200 $19,924,100 1154,417,;00 _1_96,699,300 194,S30,900 112.990,300 1 1,69 7, MO 1 $,389,700 1619.955,900

Sonos and Other
',an-ter e Li eol l l *

e tablevies: s

troe

Oper et s ag

4eveaves . . . . $ 16. 44 9,3 $ 3. 207,900 $ $9.314. M0 -l 9.!65. 30 St?,3*,0,M 0 1 -- 5- _* 1 l l O ,2D . D0
. , - * ---

Yof41 Evh4 D eltf 1219,349,600 114,0?4,000 _192.4 n.400 15 0,0 3 ? , t 3 . 5 3 9 ?91,00 0 11; 292,100 1 6 5 3,4M it 3 72, M0 1404,571.100'

-. _ y _ a
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CTTY OF TALLAHASSEE, FLORIDA

NOTES 10 F IMCI AL ST AllMl NI$
Septeusber 30, 1991

NOTE V - RELATED PARTIES

A. JOINTLY OWNED ELECTHIC UflLITY PLANT
*

In tevember 19 0 , tne etttes of Talla%essee (1 33331), Alachus ( 0. 07 79 % ), Bushnell (0.03881),

Gatnesvllte (1.40791), Klsstmmee (C.61341), Lees bur g (0 82441), Ocala (1,33335), and Utillttes
Comi s s ion s from No. Smyrna Beach (0. h0SI), Orlando (1 601'O , Se br i ng (0 44?31), snd Semi no le
Electr1c Corporat1on (1 69741), intougn a part tc f pet ton agr e.wnt .!th riortda po.or Corporetton, 3e

corporation organt red and entsting under the lana ci the St at e of F lorida, purch ased a 101 undtvided
oenership interest, as tenants in common, !n the Crystal R! nr Un!t 3 (C43) nuclear po.er pient

operated and managed by Flortda Poner Corporation. In sccordsnce alth the sgreement, the City
participates In the cost and the power output of C43 based on its respective interest, ho nver, the
City has no legal authorfty over the oporations of the p l ant, CW) r uvenue .an:t operse t ng mai ntenance
costs, which represents the Electric t/t t i t t y 85 Share of all revenue and expenses a t t r i bu t a b l e to
operation o' CR3, are properly recorded in accor da nc e .ftn the tnstructions is set teeth to tne

UM f orm System of Accounts. Payment s sre mide t o F l or ida 'bwer Corporat 'an in accordance et tS 'ha CR3
participat ton agreement.

Condensed financial infermation 's not ovat lable ev j et t ng to the po.or plant.

Included eithin the Electric fund's * Reserve for Otnera is vpprontsetely $2 6 militon set as!de for

tne City's share of tne costs associated .!14 the decoelss tening of the nuc ient po.or plant. The

plant's decommissioning ts antictpstod to occur in 2009.
,

B. SUN 9tlNE STATE G0VLR> MENTAL FIMCIPC COMMISSION

i n PC vem be r 198 5, th e C f t f e s a t Tallahassee and OrLando, Fiorlds, throuan an 'nterlocal a g r e e me.n t ,
created the Sunsn t ne St at e Governmental Fi nancing Comi ssion (the Commtsston) .hf en a ss developed as a
pooled financing vehicle to allow for a l l eid t e d number of high quellty ,ortda local governmontal
unt ts (cities and countles) to Joln together In a vart acle este f inancing program. On July 16, 19B6,
the Commissico issued $300,000,000 i n vartaolo Rate Long Te m Bonds supported by a letter of creditr

from three major Japanese ba nning i ns t i t ut ions.

The proceeds o f tho bonds are being used to prov!de loans to selected governmental units, ecceptable
to the banns, ehlch 9 ave an A (or better) credit ret i ng, indtvfdual loans msy be f or a f orm of up to

"

30 years, eith or utthout pri nc f pal amortization. Esen part!cipant's loan tit osar interest it an

effective blenced rate and the participant is responsible for paying Intere.t and, in some cases,
principal by the l$tn of eacn month f or the proces t ng month.

According to the f nterlocal agreement, each participattn3 gavernmental unit appoints a representative
to ins Commi s s ion. These representat ives elect a Board of Directors .htch 15 r e s p on s i b le for the

4d:st ni s t r at ion of the program. As at September 30, 1991, the Board Cons;sted of five members

representing the City of Ta l l ah as s ee , the City of 3rtando, the City of Vero Beach, the City of

1.ske land, and 04de Cou nt y,
l
I

( Th e City of Tallanossee has no obit]ation or risk associates e ! '- the Commisston other than the

repayment of its loan from the Commission ( Lee *nt e a l t .B.S.f ) . . Condensed itnancial I nf or mat t on

relating to the Commiss!on as of Septecer 3 '), 1990, the most recent ttnancial report date, were as

foitows:

Total Assets $301,977.100 Totat Liabilttles - 1301,977,100-

Total Ret ained Earnt ngs 5 -- Totat Oper ati ng Rennae $ 16,571,000- -

Total Operst!ng Expense - 1 19,724,100 Opersitng Loss - 1 3,1$3.200
Non-Operati ng income - $ 3,165,100 Net i n c o me - $ -

|
!
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CITY OF TALLAHASSEE FLORIDA

NOTES TO F IMNCI AE STAT [MLNib
Sep t o ber 30, 1991

NOTE V - (Cont in ed)u

C. CO-TEMAtCY WITH LEON COUNTY RESEARCH Ali) DEVEL0lWENT AUT)KallTY

Ouring 1998 and 1959, the City er Leon County Resesren & Development Authority entered into certaina

agreement s for the purpose of constructing and holding a building situated nn 7.16 scres of land
located in innovation Park, Tellahassee, Florida. The building was completed in 1999 st a cost of
12,800,000. During 1968, the land and building ess leases to Tadiran Ltd. f or en initial period of 15
years. The lease terms reauf re annual rental of $100 during year I through 7 and $100 during vi.r 8
through 10 provi ded that certai n mi nimum emp loyment levels are achieved. During years 11 through 15,
the annuel ren<il shall be the felt mar ke t lease value with adjustments if the tenant onceeds cert ain
employment levels. The lease reauf res the Tenent to pay sil utillf les and essensos sssociated with
Mintaining and operating the facility. The lease is considered an operating lease and accor dingir
revenues Are recognited when dJe over the term of the lease.

The interest of the City and Au t h or i t y i n the Co-Tenancy is 601 and a05 re:pectively. The City and
Authority agreed that they acautred their respective interest in the building as a sepsrate and
distinct eenership and do not intend by the Agreemnt, to form or create a partnershlD, joint venture,
organisation or association of any kind. Eocn Tenant in Oommon is the direct o.ner of its respective
I nt e res t in the building, each owning its undivided I nt eres t seperste and apart from the undivided
interest of tne other.

In the event that funds of the Oo-Tenancy are insutticient to pay operating e<penses or any other
expenses, then the Tenanta in Common shall co nt r i bu t e the necessary f ur Js for such purposes in
proportion to the!r respective interest. To the entent that either Tenant in Common does not
contri bute cas h, then the other Tenant i n Common msy lend money to the Co-Tenancy for such purpose.
Such loan shall bear interest and have a priority claim on Cash avSilable f or distribut ion.

To the extent cash flom is available af ter considering a reserve f or espital improvements and .arning
capital, a d i s t ri bu t i on will be made to the City and Authority in proportion *o t h ei r respective

interest. N.ever, dis tri but i ons ell t not be ma ce u nt i l the Co-Tenancy begins receiving fair mrnet
lease value payments under the ground and building lease.

Condensed fi nancial Inf ormtlon relating to the Co-Tenancy as of Sep t em be r 30, 1991 15 as fol'ows:

Total Assets $2,650,000 Total Liabilities 1
- - --

Total Fund Eaulty - 12,650,000 Total Operating Revenus 5- --

Total Operat ing Expense 1 Depreciation Esponse 5 70,000- -- -

Non-Operati ng income 1 1 70,000Net Los s+ -- -

3-o
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CTTY OF TALLAHASSEE. FLORIDA

NOTES TO FIMNCI AL STAILMENI$
September 30, 1991

NOTE VI + CONTINGDCIES

A, Litigation

The City is involved in pending lawsuits. The City Attorney s,stimates that the potential cialms

agalest the City not covered by insursnee resulting from ll' Iga +1on .ould not mterially affeet the
financial position of the City.

B. federal and State Grants

The City participates in a number of federal and stste essisted prcgrams, principet of which are the
Vrasn Mass Transportation Authority, Community Developnwnt Block Grant, Depsetwnt of Energy, Federal
Aviation Authority, and certain Florida Depsetment of Transportation p ogrsms. These pror ems are
subject to the program compliance audits by the grantees ender 'he Office of usnagement and Budget
Circular A-129. Tne audits of these programs f or end includi ng the year ended September 30, 1991 will
be issued under separate report. The amount, if any, of expenditures enleh may be d i ssil o.ed by the
granting agencies is 1%$sterial to the City's Combined Financial Statements.

C. 51% ,000,000 City of Tallahassee, Florida capital Program Revenue Bonds, Series 1988

On July 14, 19S8, the Citi issued 1150,000,000 City of Tallahassee, Florida Capital Program Revenga
Bonds, Series 1988. The bonds are a special, limited obilgstion of *ne City issued under a Trust
indenture dated as of July 1, 1989 beteeen the City and Sun Dank, National Association, es trustee.
The bonds . ore issued to provide funds for the City or to l oa n to any participating political
subdivision or municipal corporation to finance, refinance or r ei mbu rs e the costs of aubllfied
projects.

The bonds are solely and exclusively obilgations of the Ci ty to the extent the City droes down the
bond issues. Ac cor d i n g l y , the City only reflects the amounts drs n d ..n * rom the bond iss2e in the

financlel statements. At September 30, 1991, the City has not borrowed any such fundt.

D. Resolution Authorizing the issuance of Electric Revenue Bonds

On November 26, 1991, the City adopted resolution number 91-b3057, authorizing the issuance of
Electric System Mini-bonds not to exceed 13,000,000. These bonds wi l l be used to acquire and
construct certain improvements f or the expansion of the electric system of the City. The bonos shon
issued, elll be payable solely f rom the Pledged Revenues of the electric systems. The i ssuer .Il l not
be required to levy ad valorem tares on any real or personal property within the City to pay the
principal and i nterest on the bonds. Further, the boncs snail not constitute a lien upon any

properties owned by or located within the bouncarles of the City.

|

|
.

;

|
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COMBINING AND INDIVIDUAL FUND
AND ACCOUNT GROUP-

STATEMENTS AND SCHEDULES :

These financial statements provide a more detailed view of the " General
Purpose Financial Statements' presented in the preceding sections.

! Combining statements are presented when there are rnore than one fund
of a given fund type,
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GOVERNMENTAL FUNDS
!

GENERAL FUND
SPECIAL REVENUE FUNDS
DEBT SERVICE FUND
CAPITAL PROJECTS FUNDS

l.

! GENERAL FUND
|-

,

The General Fund accounts for all financial resources not property
accounted for in another fund.
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CITY OF TALLAHASSEE, FLORIDA

G(NERAL FUND

BALANG 91ELT

Sep' ember 30
1971 1000

ASSETS

Cash end Cash Equivslants. ................ 14.936,800 52,033.300
Kece i vaa les :

Oustamers . . . . . . . . . . . . . . . . . . . . . . . 597.600 764.200
Account s. . 687.200 2,161,000.. . ....... ... ..... .. . .
Note. . ........................ 15.000 15, 0 00
Lesst Allo ence for Doubtful Accounts. (17,900) <!7.90D). . . . . ...

Due frcm Other runds 47.200 --.......... .. . . . . . .

Advances to Other runes ................. 1,938.300 2.070,300
inventory. ........................ 5, 6 00 5,6 00

Total Assets. . . . . . . . . . . . . . . . . . . . . ty,eo9 pro 57,03i,yg302

L I ABILITIES AND FUND BALANCE

Liabilities:

Account s Payeb le. ................... 11,337.700 1 8 e9,500
Ou, to Other runds. . . . . . . . . . . . . . . . . . . 9 7, e00 43,600

Total Liabilities . . . . . . . . . . . . . . . . . . 1,4 35,5CO 933,200

r nd Bef ence:u

Reserved tort
inventory ....................... 5.600 5.600
Advences to Other runds . . . . . . . . . . . . . . . . 1.938,300 2.070,300
L aw Enforcement . ................... 37.700 * d ,4 00r

N1 Rece i vab le . ................... 15,000 15,000
E ncumbr ances. . . ................... 1,721,300 1,475,?00

Tctel Reser ved. . .................. 3.117.900 3,621.000
Unr eserved/Undes ignated. ................ 2,656,400 2,477,300

Total Fund Belance. ................. 6,374,300 6,099,300
Total Li abili t ies and Fund Bal ance. 17, P09. 9 00 ,_17 031.500..... . .. . s

The acccuspanying notes are an integral part of these financial statents. C-1
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CITY OF TALLAHASSEE, FLORIDA i

l

GEkiRAL FUND j
sotrouLt or REY [NUE |

|

Fiscal f ear f eoed Sep+smber 30
1991 10 %)

i

Actuel Actuel
on V e r l e nce- en

Budgefery Fevorable Bud get ar y
Pudy t Patis funf9,nrenfel Pesis

,,

Taxest
Ad Valoren . $ B,92 7,2 00 1 9,106.000 $ 179,800 1 7.758,800. .......

Genere t Sales and Use Teres:
3,200,000 3.113,100 (86,900) 3,271,500Locat Option Gas 7ex. . . .

Local Optlen Sefes Tev. 6,914,900 7,767,000 832,t00 4,954,500. .

Lecnt Alterretive Fuei User
Fe e. ',P00 1,900-- -... . ... . . . .

Pubile Service 7erast
6,150,000 6,227,200 77,200 6,191,400Electricity . .......

Tetephone . 1,068,000 1,534,300 466.3D0 1,072,700. . ......

760,000 816,500 56,500 733,700Wa t er . . . . .... . . .

Gas............ 550,700 502,000 (47,900) 512.800
279,400 223,700 f 5 5,700) 297,000Pr op ane . . . ...... .

Fuel 011. . . . . . . . . . 46,700 48,100 1,400 37,200
Franchise Feem!
Telephone . 499,700 666.200 166,500 AP P,5 00. .......

Cab le Tele vi sion. . . . . . 367,200 387,600 20,400 373,000

Totes Temes . . . . . . . ,, 28,763,800 30,304,3 00 1,630,500 25,691,9 D0

Licenses and Permits:
675,000 811,000 136,800 685,700Occupational . ... . . . .

Bultding Permits . . . . . . 815,000 665,700 1149.300) 600.000
Other. 521,200 329,700 (101,500) ? ?,7 00. . . .. ......

Total Llce** t and Permits 2,011,200 1,807,200 (204,000) 1,426,000

inte goverrvne ntal Revenue:
Feder a l Gr ant s :

390,400 360,800 (29.6001 492,e00E conomi c E n vi ronn . . .
*

Transportet t on. . . . . . . 134,600 95,700 (3E 900) 91,500

St atet
$hered Revenues:
Local Governnent 1/2 Cent

4,740,000 4,719,100 (20,000) 4, 7 06, e 00Sales Ter . ... . . . . ,

330,800 203,200 (47,600) 309,600Two-Cent Ci garette Tex . .

?Re venue S h or i ng. . . . . . 4.054,800 3,492,000 (562.800) 3,624.400
I= . Mob i l e Home L i censes . . . 50,900 57.700 6,800 46,200

Alcoholle Beverage License 95,000 86,100 (9,900) 78,300

Pubfic $sfety!

| ' Fleef ign ters' Supplemental
26,30F 21,300 (5,000) 20,000Compensation. ......

County:
Olty Shere of County Occu-

102,900 111,400 8, t 00 96,000pationel Licenses. . . . .

P sy ment s-i n-L i eu-o f -Ta,es . 7,800 5,400 |2,4001 1,200
,,,

Total I nterge ver nme nt al
Deve nu e. 9,9 3 3. 5 CC 9,232,700 (?OO,arci 9. 6 f f., 7 00. .. .....

| C-2 The accompanying notes are an integral part of these financial statements.

.
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CITY OF TALLAHASSEE, FLORIDA

O(NIRAL FUND

SON (X1E OF RE YL NUE

(Continued)

Fiscat Year inden testent'er 30
190 t_ 1990 ,__

Ac+ val Actual
en Varlence- on

Buagetery reworevia Rucge arys

P uo y. t nesis tunf svor aS t.) P*ili

!

Charges f or $ervf cest
0+eer al Goverreent Charge 5:

1 40,700 $ 43,700 1 3,000 1 46.100Zaning r es . . . . .e ......

7*.,200 766.400 19,200 721,000County for Pleaning Dett. ....

1.966,2002. $ 19. 5 00 2,519,$ 00Cc-s t Al loca+ 1on . --........

$ ale of City Cao, BocAs . . . . . 2,?00 9,000 6,500 9,900

Pub lic Safety Charges!
Po li ce Ser v i ces . . . . . . . . . 4t.100 36,300 (8,800) 40, $ DO

1,ees,600County for Fire Protectici. . . . 1,975,600 1,975.600 --

Physical Environment Charges
5,700 14,600 0,900 5 4 D0Lot 4&s i ng and Clenr ing . ....

4.900 4,900Environmental Anayist s. . . . . . ----

(34.900) --34,900E nvi ronmental Code. --.......

Trensportation Charges ;

(02,600 615.400 12.800 $03,930Park i ng Facility. ........

12,500 39,700 27 .*00 14,900Tr af f ic. Signal Mai ntenance. ...

211,700 263,700 52.000 226,200Perk !ng Meter Receipts. .....

160,000 69,700 (90,300)Ri ght-of-Way Mai ntenance. . --...

Hu' nan Services Chargest
80.000 76,400 13,600) 127.800Animei Shelter rees . ......

Parks and Recreation:
456,900 445.600 (11,300) 411,100Pr oge em Act ivi ty Fees . .....

78,000 79,100 1,100 79,600$ imming Poolv. . . . . . ...

24,900 11.400 (13.500) 15.0 00Other ..............
County for Parks and

4* 0,0 30700,000 700,000Pecreation . .......... --
,,

Totst Charges for Services. . . 7,701,820 ,;7g673,030 (??,800s 6,506,(00
,

Fi nes and Forf eitures:
$4 7,4 00 540,600 1,200 *J7,300Tr af f ic Fi nes. ...,......

Perki ng Vio lat ' ons . . . . . . . . 610,000 $39.500 (71.500) 615,300

Poli ce E duc at ion $2,00 . . . . . . 36,0 D0 22,200 (13,PDO) 25,3 DO
,,,

Total Fines and Forfeitures . . 1,193,400 1,109,300 _jB4,100) 1,?69,900

s

The ar. companying notes are an integral part of thoto finarcial statements. C-3
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CITY OF Tt.LLAHASSEE, FLO!1!DA

Of NLRAL TUND

$01EDULE Of REVENUE

IContinuedI

fiscal Year Endec Septeter 30

1991 1940
-

Actual Ac*uel
on Verlence- u,

Budgetary r ,or sb ie Bud gef e r ye

B u d ye t Basis (Unfeverabte) P ,sts

Miscellanetvs Ravenuesi
interest . 1 $66,000 $ $22.900 $ (43,900) i ! E9,300........

Rents and Royalties. . . . . 2$9,600 219,300 (40,3001 194,400
Salest
Cemetery Lets . . . . . . . 128,300 127,400 (9001 124,500
Surplus traffic Meterials . 7,300 7,300 13,300~

102,000 236,P00 133,900 902,500Ot her. .... .......

T ot al Mi sce l l eneous
1,057,600 1,113,700 56,100 1,R24,100Revenue. ........

_

Tot a l Re venue . . . . . . 1 50,660g i t t ,33JR 1_ry33q igggeg

C-4 The accompanying notes are en integral part of these financial statenents.

, _ . _ . _- _. ,-. . _.
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CITY OF TALLAHASSEE. FLORIDA
00NTRAL FUt()

$0K DLA.E Of EXHNDlilmt $

riscel Year E nced Septent er 30
1991 1990

,_

Yarlance-
P 1petary reworablo

Rud7t _PMSit _t um f * mr eb la i Actual Actual
Cener a i Ooyer neen t i

legtsletIvo

City Commission
Personal Services . I 263,700 1 274.200 1 (10,?00) 1 274,200 1 247.400.. ...

Other Operefing . . . . . . . 76,700 65,000 10,000 65,400 $3,100
Total Legi slative. 340,400 _340,100 300 339,600 300,500....

,

E=ecutive
City Manager
Perschal Services . 669,200 653,900 15,3 N 653.900 586,500.. ...

Other Operstlag . . . . . . . 157,400 13?,100 22,300 134.100 121.700
Capital Outley. S,5 00 5,5 00 - 13,600 $,300.. .....

Tota f Enneut 1 ve. . _ 8132,100 ___ 794,500 37,600 8t01,600 7t3,500....

Financial and Admi nistrative
Treasurer-Clerk
Personal Services . 404,900 409,600 (4.700 409,600 370,000.. ...

Other Operating . . . . . . . 283,800 280,9M 2,930 250.600 2t9,200

Capital Outley. 4, t 00 400
_

,__
_ 43 14,600-. ......

693,200 690,900 2,300 660,200 603,R00

Mensgement and Budget
Dersonal Serv i ces . . . . . * 551.300 493,000 57.500 493,800 43t,400
Other Opereting . . . . . . . 319,400 294.000 25,400 296,100 106,300
Capitet Outlay. 12,000 2, 9 00 0,100 1,000 4,300. ......

082,700 790,700 92,000 700,900 e02,000

Recer ds Menegement
Fersor,al Servir.es . . . . . . 307,000 290.600 16,400 290,600 169,600

Ot' e r Oper at i n g . . . . . . . 160.700 118,700 62,000 97,400 102,900
Capital Outley.-. 6,500 6,10v 400 5,100 800......

494,200 415,400 7 8t , 800 393,100, 273,300

Real Estate Control
Personal Services . . . . . . 294,700 220,5 M 74,200 220,500 139,600
Ot he r Ope r a t i n g . . . . . . . 23,400 19,100 1.300 19,100 10,000
Capitsf 0.,tley. 500.- - - -.. .....

_

315,100 239,600 75,500 ?40,100 156,6000

The accrganying notes are an integral part of these finant.lal statomnnts. 0-5

. . _ . . . _ . . . _ , . ._ _ _ _ .
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CITY OF TALLAHASSEE, FLORIDA
|
i

GENERAL FUND

Sutr:DULE OF EXPDolTURES

(Continued) j

Fiscal Year Enced Septembee 20
1991 1990 I

variance-
Budgetary F avor ab l e

Bud en t Besis (Unf avnrabia) ,,Ac+ual Ac+u el

General Ser vi ces
Fyrsonal Services . , . . . . $ 153,900 $ 153,400 1 500 1 153,400 $ 140,500

127,7_00 122,100 _, 5,600 122,100 149,500Ot he r Oper a t i n g . . . . . ..

281,600 2 75,5 DO 6,1 00 275.500 289.000

'ntec ,r. Audit
Perconel Services . 310,100 '65,500 44,600 265,500 204.500.. . ..

0*her Operating . . 38,100 35.000 2.500 35,100 38.300... . .

Cooltal Outl ay. 18,4 00 18,4 00 , 46,700 3, 2 00--.... . . .

366,600 319,500 47,100 347,300 246,000
,,

Ar ch i ves

Personal Services . -- -- -- -- 77,300.....

Other Operati ng . . . . . . . -- -- -- -- 15,800
-Capital outlay. 900-- .. ...... .. .

.. .. .. .. 94,000

Total Financlai and
Admi n i s tr at ive. 3,033,400 2,731,600 301,800 2,707,100 2,264,700......

Legal
Personal Serv i ces . 194,500 175,400 19,100 175,400 151,000..... .

916,700 1,004,700 (89,30_0) 1,004,600 729,600Other Operating. . .... .,

Totaf Legst 1,111,200 1,180,100 (60,9001 1,180,000 F80,600. .. . . . ..

Planning
Comprehens ive Planning

1.341,200. 1,370,100 (28,900) _ 1.370,100 1,294,700Personal Services. ......

Other Operat i ng. . . . . . . 185,000 374,500 9.300 383.100 303,500

_ g;3 90 '4,000 10,3 00 27,200Capita! Outlay 0. . ... ...

,749,@;g 1,744,600 4,4 00 1,763,500 1,625,400

Gronth Management /Admint s-
tration/Concurrency

Personal Services . 320,700 293,300 27,400 293,300 108,600. . ...

Other Operating . . . . . . . 132,600 158,300 (25,700) 204,500 39,s00
Casitet Outlay 6,8 00 4,7 00 2,100 175,900 32,000... . ...

,_ 460,100 456,300 3,800 673,700 180,100

Total P!anning 2,209,100 2,290,900 8,2 00 2,437,200 1,905,500

C-6 The accompanying notes are an Integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND

SciEDULE Or EXPEN01TURES

(Continued)

Fiscal Yee- Enced September 30
1991 1990

Yarlance.
Budge'ery F a vor st l e

Budget Pasts (Unfavo**bte) Ac + u s t Actual

Othe* Gensra! Government
L lason Of fice
Personal Services . . . . . . 1 141,800 1 114,400 1 29,400 1 113,400 1 119,700
'Other Operating . . . . . . . 143,900 140.900 3.000 78,'s00 44,900
Capital Outlay 5,0 00 5,0 00 500.. . . ... -- --

202,700 260,300 32,400 __,191,400 If5,100

Pub f ic Works Administration
Personal Services . 297.800 301,600 (3,800) 301,600 273,600. . .. .

Other Operating . . . . . . . 878,200 877,300 900 856,800 787,700
_1,176,000 1,178,900 (2, 0 00 ) ?,158,400 1,061,500

Non-Departmental
Ot her Operating . 1,977,100 1,469,500 507,600 1,400,600 1,181,300. . .. ..

1,9 7 7,1JDO, 1,469,500 507,600 1.400,600 1,181.300

Code Enforcement Boera
Persone , " Ices . 52.400 46,200 6,200 46,200 30,800. . . ..

Other .
20,200 !!,900 8.300 11,900 10,500' - .......

Capl+ s 4 6,900 3,9 00 3,0 00 3, 9 00....... --

79,500 62,000 17,500 62,000 41,300

City F ' sew anco.
Persons' ave- s.. . . . . . 282,600 2S6,800 (4,200) 286,700 256,000'

Otner Oper,. ig....... 658,600 645.900 12,700 639.100 597,600
Capital Outlay. 9,100 9,000 100 20,000 5,5 00.......

950,300 941,700 8,600 945,800 859,100
- _ .

Cable Communications
Personal Services . . . . . . 59,800 67,900 (8.100) 67,900 20,700
Other Operating . . . . . . . 6,500 6,300 200 8,800 8,500
Capital Outl ay. 4,9 00....... -- -- - --

66,300 74,200 (7,900) 76,700 34,100
Intergovernmenta l Relations
Personal Services . 72.100 69,300 2,900 69,300 31,400. . ...

Ot her Oper at i ng . . . . . . . 65,700 55,900 9,800 56,800 37,800,

Capitol Outl ay. ....... -- -- -- 7,0 00 800
137,800 125,200 12,600 133,100 70,000

To ta'e Other General
Go ve rnme n+. 4,679,700 4,111,A00 567,9 D0 3,968,500 3,412,400........

Total General Government . 12,205,900 11,359,000 846,900 11,434,000 9,377,200

_

The occom anying notes are an integral part of these financial stateacnts. C-7
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CITY OF TALLAHASSEE, FLORIDA '

i
1

GENERAL FUND

SciEDULE OF EXPENDITURES

(Continued)

riscal Year Enced Septemt ar 30
1991 1990

Yarlance-
Budgetery Favorable

Bu d en t Basis (Unfevorable) Ac+ual Ac+uel
Pubile Ssfety:

Law En f orceme nt

Personal 'derv i ces . . . . . 116,120,900 115,159,700 1 961,200 115.159,700 114,341,100

Other Operating . . . . . . 4,797,3C) 4,394,900 412,400 4,391,400 3,564,900
Capita 8 Outit . 209,200 213,000 (3,8 00 ) 203,200 168,800......

Total Law Enf ore. nent. 21,127,400 19,757,600, 1,369,A00 1G,744,300 18,074,000..

Fire Control
Personal Services . 7,982,400 7,712,600 269,800 7,712,600 7,076,900. ...

Other Operat i ng . . . . . . 3,349,800 3,271,700 78,100 3,160,800 2,62),300

301,100 2e 3,900 17,200 55,500 18,200Capital Outlay.- ... . ..

Total Fire Control 11,633.300 11,268,200 365,100 10.928,900 9,718,400. ...

Protective inspoet ton

Building in*pection

Personal Services . . . . . 926,400 939,000 (13,500) 939,900 818,700
Other Operating . . . . . . 121,000 110,100 10,900 109,000 107,100
Capital Outlay. 50,100 37,800 12,300 35,5 00 1,4 00... . ..

1,097,500 1,087,800 9,700 1,084,400 927,200

Code Enforcement
Personal Services . 308,800 324,000 (15,200) 324,000 243,900....

Other Operating . . . . . . 35,600 3!,000 2,600 33,800 35,000
Capital Outl ey. ...... -- -- -- 1,200 400

,,,

344,400 357,000 (12,100) 359,000 279,300

Total Protective inspection 1,4 41,0fg[ 1,444,800 (2,9 00 ) 1,443,400 1,206,500

Total Public Safety . 34,202,600 32,470,600 1,732,000 32,116,600 28,991,700..

Transportation:

Road and Street Facilities
Street Lighting

Personal Services . 49,500 50,900 (11,400) 60,900 48,500. ....

Oteer Operating . . . . . . . 930,600 753,700 176,900 753,700 1,105,500

|
980,100 814,600 165,500 814,600 1,154,000

- Right-Of-Wsys
Personal Servi ces . 1,375,500 1,30",200 70,300 1,305,200 1,351,500... ..

Other Oper at i n g . . . . . . . 502,100 453.300 48,800 452,000 390,000
,

| Capital Outlay . 159,100 148,000 11,100 62,000 60,100.. . .. ..

2,036,700 1,906,5;l 130,200 1,819,200 1,801,600

C-8 The ,secompanying notes are an Integral part of these financial statnments.

_ _ _ _ _ - _ _ _ _ _ _ _ _ - _ _ - _ _ _ _ _ _ _ _ _ _ _ . _ _
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CITY OF TALLAHASSEE, FLORIDA

C[tCFJL FUND
SOIEDULE OF EXPEmlTIA'ES

(Continued)

F i sc a l Year Eneca Septender 30
1991 1990

Eeria,ce-
Budgetary Favorable

Budgnt Basis _, (Unfavorable) Ac t u s t Ac t u a l

Streets
Personal Services . $1,633,700 $ 1,869.100 $ (235,400) 11,P69,100 $ 1,629. 900. . . . .

1,501,500 1,370,300 131,200 1,L75,800 1,213,100Other Operating . . . . . .

31,000 27.800 3,2 00 27,200 231,300Capits! Ou+fsy. . . . . . . .

3,166,200 3,267,200 (101,000) _3237,100 3,074,200
3

Traf fic Engineering
1,241,400 1,219,500 21,900 1,219,500 1,118,900Personat Services . . . . . .

Other Operating . . . . . . . 660,600 664.700 (24,100) 667.800 627,000
12,830 12,700 100 20,200 79,000Ospital Outlay. . . . . . . .

',9:4,800 I,916,900 (2,100) 1,907,500 1.924,000

Total Road and Street
Facilities. 8,097,800 7,905,200 192,600 7.813.400 7,854,700. . . . . . . .

Parking Facit!tles
257,000 264,100 (7,1 00 ) 264,100 144,300Other Operating . . . . . . .

Total Transportation . 8,354,800 8,169,300 185,500 8,077,500 7,999,000. . .

Human Services:
Smith-Wiltiems Center
Persons' Services. 103,300 101,700 1,600 10!,700 87,700. . . . .

Other Operating. . . . . . . 46,200 4,2 ,300 3,900 40,100 37,000
3

5 , " g0 141,900 124,700149,500 144,000 -

;

Senior Citizen Center
Personal Servi ces. 182,300 178,200 4,100 178,200 154,500. . . . .

81,700 74,300 7.400 79,800 70,900Other Operating . . . . . .

Ospital Outl ay 1,5 00 1,5 00 -- 1,5 00 1,200. . . . . . .

205,500 254,000 11,500 259,500 226,600

Lincoln Center
Personal Services. 117,200 118,100 (900) 118,100 107,700

. . . . .

Other Operating. . . . . . . 86,100 69,'00 17,000 68,100 61,800

203:300 187,200 16,100 186,200 169,500

t

5

C-9The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND

SOlEDULE OF EXPENDITURES.

(Continued)

Fiscal Tene Ended September 30

1991 1990

Yarlance-
Budgetary ravorable

Bu d ge t Bests (Unf everabla) Ac t u a l Actual

Administration
Personal Services. $ 205,300 1 211,600 $ t ,3001 1 211,600 1 165,9006... . .

Other Oper a t i ng. . . . . . . 634,600 642,400 (7,800) 633,900 536,200
9,5 00 4,800 4,700 4,000Capital Outlay --. .... . .

849,400 858,800 (0,400) 850,400 702,100

Total Human Services . 1,467,700 1,444,000 23,700 1,437,900 1,222,400..

Economic Environment:
I ndustry Deveicoment
Minority Business Office

Personal Servi ces. 102,900 90,000 12,900 90,000 91,500.. . ..

Other Operating. . . . . . . 19,600 17,100 2,500 17,100 12,900
- Cepital Outlay -- -- -- -- 2,0 00. .... ..

122,500 107,100 15,400 107,100 106,400

Dawntop.1 Development Of f ice
Personal Services. 29.200 22,100 7,100 22,100 --.. . ..

Other Operat i ng. . . . . . . 20,600 4,700 15,900 4,700 --

49,600 26, e 00 23,000 26,800 --

Total industry Development 172,300 133,900 38,400 133,900 106,400

Hou sing and Urban Development
Personal Serv i ces . . . . . . 275,400 270,200 5,200 270,200 249,600

161,100 144,800 16,300 144,600 ___,1,4 7 , 2 0 0Other Operating . . . ...

436,500 415,000 21,500 414,800 ),8 00

Total Economic Environment 608,800 548,900 39,900 548,700 902,200

Physical Environment:
En vi r onment 38 Services
Personal Services . 744,600 732,500 12,800 732,500 214,000.. ..

! Other Operatang . 251,3 194,600 56.700 142,800 61,900... ..

75,600 66,700 8, 9 00 155,300 25,500!. Capital Outlay. .... ..

1,071,500_ 993,800 77,700 1,030,600 301,400

Cemeteries
eersone! Services . 51,600 56,200 (4,600) 56,200 37,200.. . .

Other Operating . . . . . . 212,200 203,300 8,900 188,200 189,600

263,800 250,500 4,3 00 244,400 226,800

C-10 The accompanying notes are an in-legral pcrt of these financial statements.

_ - - - _ _ - - - . - _ - - _ _ -



CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND

SOIEDULE OF EXPENDITURES

(Coctinued)

F iscal Yeme Ended $eptamber 30

,1991 19 40

Verlance-
Budgetary Favorable

Budant Basis (Un f avorable) Ac+ual Actual

Engi neer i ng
Personal Services . 1 1,141,900 1 1,047,800 1 94,100 $ 1,04 7,600 1 1,020,000. . .

Other Operating . . . . . 153,100 146,500 6,600 149,000 127,700
Capital Outlay. 75,300 73,5 00 1, A 00 47,200 15,4 00. . . . .

1,370.300 1,267,6DO 102,500 1,244 000 1,163,1002
Total Phys ical Envi ronment 2,705,600 2,521,100 184,500 __2,519,0C0 1.601,300

Culture and Recreation:
Administration

Personal Services 544,400 546,700 (2,300) 540,700 517,200, . . . .

Other Operating . . . . . . 600,700 600,400 300 607,500 448,70^
-- -- -. -- 1, 7 00Cat,ltal Outlay. . . . . . .

1,145,100 1,147,!00 (2,000) 1,154,200 967,600

Orounds and Facilities
Personal Service. 1,604,000 1.602,000 1,:00 1.603.000 1,379,100. . . . .

Ot he r Oper at i ng . . . . . . 704,900 816,100 (111,200) 807,700 699.900
Caoltsi Outlay. 106,600 101,900 4, 7 00 163,900 24,400. . . . . .

2,415,500 2,520,900 (105,400) 2,574,600 2,103,400

Recreation
Ft sonal Services . 1,275.800 1,304,200 (28,400) 1,304,200 1.144.900. . . .

534,000 512,300 21,700 507,600 411.300Other Operating . . . . . .

Capital Outlay. 75,600 69,700 5, 9 00 65,000 4,3 00. . . . . .

1,885,400 1,886,200 (800) 1,876,800 1,560.500

AthletlCs
Personal Services . 614,500 646,800 (32,300) 646.800 529.600.. . .

Other Operating . . . . . . 265,400 267,100 (1,700) 276,200 250,100
Capital Outlay. 22,500 21,200 1,300 11,000 600. . . . . .

902,400 935,100 (32,700) 934,000 780,300

Total Culture and
Aecreation . 6,348,400 6,489,300 (140,000) 6,539,600 5,411,900. . . . . .

' St a l Expenditures. . 565,693,800 163.002,200 1 2,891,600 162,673,300 155,204,100. .

The accompanying notes are an Integral part of these financial statements. C-11
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CITY OF TALLAHASSEE, FLORIDA

GENERAL FUND
SCHQ)ULE OF 06' ERAT 4 W, TRANSF[RS

Fiscal Year Ended September 30
1991 1990

verlance
Favorable

Badget Actual ,__ (UnfavoraDie) Actual
Operating Transfers in:
Capitsi luprovement Fund . . . 5 -- 5 1,000 $ 1,000 1... --

Electric Fund. . 31,139,500 31,139,500 -- 30,640,800..........

Water Fend . 2,034,900 2,034,900 -- 1,751,700............

Gas Fund . . . . . . . . . . . . . . 1,513,600 1,513,600 -- 1,227,600
Humsn Resources Fund . . . . 109,000.... -- -- --

Sever Fund . . 426,100 216,600 (209,500)........... --

Stormwater Management fund . . 279,500 279,500 -- 240,500...

Special Projects Fund. 4,800 4,800. . . .... -- --

Law Enforcement. 15,900 15,900........ .. -- --

Deficiencies and Emergencies Fund. 25,000 25,000. -- +-

Debt Service Fund. . . . . . . ... -- 19,000 19,000 --

So l i d Was t e F u n j . . . . 237,500 237,500. . .... -- --

Total Operat ing Transf ers in . . . $ 35,4 34,500 1 35,437,300 5 52,800 1 33,969,600

Operating Transfers Out:
Special Capital Projects Fund. 1 1 1,194,100 5 (1,194,1001 1 508,500--..

Capital- Improvenant Fund . 1,641,900 1,538,500 103,400 5,602,?00. ....

4,062,900 3,644,300 416,600 2,587,900 iTallanassee Transit Fund . . ....

Daticiencies and Emergencies Fund. . -- 1,194,100 (1,194,100) 506,500
00lf Course Fund. . . . 496,800 444,300 52,500 464,100.. ....

Debt Serv i ce Fund. . . . . . . . 4,624,100 4,703,800 (79,700) 4,687,000..

Storm cter Management Fund . 118,500 100,000 18,500 5e3,900....

Haman Resources fund . . .. .... -- -- -- 19,900
Data Processi ng 8 und . . . . .... -- -- -- 31,700
Cemetery Perpetual Care Trust Fund . 1,194,200 (1,194,200) 508,500--

Special Project s Fund. . . . . 620,400 1,225,400 (605,000) 288,700...

Solid Waste Fund . . 148,700 148,700 95,300--. . . . ....

Sewer Fund . . 270,100..... . . .... -- -- --

Sales Tax Construction Fund. 6,833,900 6,883 900 6,164,800--....

Gas Tsx Construction Fund. 1,250,000 1,250,000 -- 2,100,000. ....

warehouse Fund . . . . . . . . . . . -- -- -- 100,000
Fores' Meadans Fund. . 353,800 411,700 (57,900) 296,100. . . ....

Downtesn improvement Aathority . .. -- 600 (600) --

Total Operating Transfers Out. 5 20,201,000 1_23,784,900 1 (3,583,900) i 24,597.800..

1

<

l

|

|

C-12 The accompanying notes are an integral part of these financial statesonts.
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SPECIAL REVENUE FUNDS

:

LSpecial Projects' Fund-to account for Federal, State, local and other 1

revenues that are to be used for specific general government purposes.

-S' tormwater Management Fund-to account for fees restricted for
stormwater operating and capital costs. *

<

Law Enforcement Forfeiture Fund-to account for forfeitures received by.
the City as prescribed by Florida Statutes

_

- t
-

,

<
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CITY OF TALLAHASSEE, FLORIDA
SPECI AL REVENUE FUNDS

00M3|NING BALANCE SHEEl

Septenbar 30, 199i

Le. Totals
Speclat Stormester E n f or cemen t Septemoer S ep* emte r

Pr eJ e c+s % ngment For f e i tur e 30, 1991 30, 1990

ASSETG

Cash sna Cash Eculvelees . . . 53,093,500 12.540,000 1 512,300 1 6.146,600 12.187.500
1,160,100 -- -- 1,160,100 1.097,700investments . . . . . . . . . .

271,000 271,000 190,900Metes Receiv sb le. -- --. . . . . . .

Account s Receivsbie . 100,400 343,100 -- 451,500 541,700. . . . .

Total Assets. 14,633,000 12,083,900 $ 512 300 $ 8. 0 29,200 14.017,000. . . . .. 2

. L I ABILITIES AND FUT BAL ANCES

LIGbilities:

_1 103,400 1 187,700 $ 5,700 1 296,800 $ 176,200Accounts Pay able. . . . . . .

Total Liabi lities . . . . 103,400 187,700 5,700 296,e00 176,200

Fund Balonces:
Rosorved for:

4.258,500 1,253,700 135,500 5,647.e00 3.410,200. Pr oje ct s. ...........

-- -- 271,000 179,900Notes Rece i vab l e. 271,000. . . . . .

Community and Rehabilitative
-- - -- - 16,500Trust. .... . . . . . . .

' Teta l Reser ve c. . . . . . 4.529,600 1,253,700 135.500 5,918.800 3,606.600
-

. . . -- 1,442,500 371,100 1,813,600 235,0CJ' Unreserved /Undesignated.
Total Fund Balances . . . 4,529,600 2,696,200 506,600 7,732,400 3,941,600

Total Liabilities and
14,633,000 5 2,883,900 5 512,300 1 8,029,200 14,017,800Fund Balences. . . . . .

_ _

The acccapanying notes are an integral par + of these f inancial st atenwints. C-13-
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CITY CF TALLAHASSEE, FLORIDA

$PECIAE REVENUE FUNDS
CCM31NING STATEMENT OF REVENUES, EXPENDtRHES

AND CHANGES IN FUM) BALANCES
for the Fiscal Year Ended September 30, 1991

Law ?otals

Special Stormwater En f orc eme nt Sept ember Se p t embe r

Projects- ka a eg eme nt Fordelturo 30, 1991 30, 1990

Revenue s :

Intergove rnme ntal Aevenues . 53,549.200 1 -- 1 13,549 200 1 1,7 t8,8 00....... --

Charges for Se r v i c e s . . . . . . . . . . . -- 3.663,100 3,663,100 ? '"3, 500-- -

Fines and forfettures. 427 300 427,300 < i ,6 00. ......... -- --

Interest Earned. 79,000 172,300 34,400 286,500 178 500.............

Mi S:ellaneou s Revenues . 182,000 300 182.300 53,4 00......... '--

Total Revenues . . . . . . . . . . . . . 3,811,000 3,835,700 461,700 8,109.400 4,305.600
Expend i tur es :

Current :
Ge nera l Dove rnment 384, Q00 384,900 412,100....,....... -- --

Public Sa f tty. 49,000 12 400 61,400 37,900.............. --

Tr ans po rt at r on 313,000 -- -- 313,800 . 210,600..............

Hu ma n Se r v i c e s . . . . . . . . . . . . . . . 460,400 -- 47,900 508,300 526.600
Economic Envi ronment 1,388 500 -- -- 1,388,600 708 4 00...........

Pny s i ca l En vi ronment 4 31,70C 2,339.900 2,777,600 2,583,200........... --

Cul t ur al and Recreation, 587,501 -- -- 587,500 :39,300.........

Ca pi ta l Outlay . 910,1C] 119,800 1.029,900 44,800............. --

Total Evpend i tur es . . . . . . . . . . . 4. P 32,c JO 2.339,900 180 100 7,052.000 4,912,900

Exr.es s o f Re ve n ue s Ove r ( tm der )
Exp end i tur es (?21,000) 1,493.800 281, b 00 1,056 400 (607,300)..............

Other Financing Sources (Uses):
Operating Trans fers in 3.038,000 100.000 - 3,138.000 1,216,800. .........

| Cosrati ng Trans f ers Out. (4 800) '282,900) (15,900) i305,600) (299,900).........

Total Other Fi nanci ng Sources
(Uses) 3,033,200 (182.900) (15,900) 2 834,400 916,900. . ...............

Excess of Revenues and Other Sources
Over Expendi tures and Othe" Uses . 2. 12,200 t,312,900 265,700 3.890,800 309,600...

Fund Balances - October 1. ......... 2,217,400 1,383,300 240 900 3,841.600 3,606 600

Re s idua l Equi ty Tr ens ter . ........ -- -- -- - (74,600)

Fund Balances - Septewbor 30 . . . . . . . . 14,5 29,6 00 12,696,200 $ 506.600 57,732,400 $ 3. 8 41. 6 00

l
;

l

i
I

|
|-

I

C-14 The accompanying notes are an integra! part of the3e financial statements.

1.



DEBT SERVICE FUND

To account for the accumulation of resources for, and the payment of
general long-term debt principal and interest.



CITY OF TALLAHASSEE, FLORIDA

DEDT SERVICE FUND

BALANCE SHEET

Se,tenber 30

1991 1990
ASSET S

Cash and Cash Equivslents. . . ............. 1 3,715,000 5 3,948,500
i n ves tnent s 11,077,500 9.320,600. . . . ..................

Accrued interest Receivable. 267.800 219,400. ... ..........

Deposits . . . . . . . . . . . . . . . . . . . . . . . . 60,800 59,200

Total Assets. 1 15,121,100 $ 13,547,700. ... . . . .. ...........

FUND BALANCES
Fund Balance;

Reserved for:
Current Debt Service . 1 714,000 1 787.500. . .... ..........

Future Debt Service. . . 14,407,100 12,760,200. . .... .........

Total Reserved. 15,121,100 13,547,700. ..................

Total Fund Balance. . 1 15,121,100 1 13,547,700. . . ... ......... .

DEBT SERVICE FUND

STATEENT OF REVENUES, EXPEM)lTUES

AM) CHANGES f N FUM) BALANCE

Fiscal Year Ended September 30

Revenue:
-c

1991 1990

Interest Earned. 1 676,300 1 568,7,00. ..................

E xpendi t ures :

Debt Service:
Priccipal Retirenent 562,500 579.800. . . ............ ..

Interest and Fi scal Charges. . . . . . . . . . . . . . 3,618,500 3,683,800

To t a l E xp e nd i t ur es . . . . . . . . . . . . . . . . . 4,181.000 4,263,600

Excess of Revenues (Under) E xpen di t ure s. (3,504,700) (3,694,000). ......

Other Financing Sources (Uses):
Debt Proceeds .. .................. -- 436.200
Doerating Transfers in . . . . . . . . . . . . . . . . 5,116,100 5,173.500
Doereting Transfers Out. . . ..... ........ (38,000) --

' Total Cther Financing Sources. . 5,079,100 5,609,700.. ........

Excess of Revenues and Other Sources Over
Expenditures and Other Uses 1,573.400 1.914.800............

Fund Bolence - October 1. 13,547,700 11,632,900. . .. ...........

Fund Balance - September 30. 1 15,!?1,100 1 13,547,703... ...........

The accompanying notes are an integrel part of t*,ose financial statements. C-15
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CAPITAL PROJECTS FUNDS

Capital improvement Fund-to account for general revenue used for the
acquisition or construction of general fixed assets.

Capital Bonds Construction Fund-to account for bond proceeds used for
the acquisition or construction of general fixed assets.

Transportation !mpact Fee Fund-to account for impact fees used for the
acquisition or construction of transportation improvements.

Sales Tax Construction Fund-to account for tax proceeas used for the
acquisition or construction of public safety and transportat:en
improvements.

Gas Tax Construction Fund-to account for tax proceeds uned for the
acquisition or construction of transportation improvements.
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ENTERPRISE FUNDS

Electric Fund-to account for the assets, operation and maintenance of
the City-owned electric system.

Gas Fund-to account for the assets, operation and maintenance of the
City-owned gas system.

Sewer Fund--to account for the assets, operation and maintenance of the
City-owned sewer system.

Water Fund-to account for the acsets, operation and maintenance of the
City-owned water system.

Airport Fund-to account for the assets. operation and maintenance of the
City-owned regional airport.

Tc-Jlahassee Transit Fund-to account for the assets, operation and main-
tenance of the City's mass transportation system.

Solid Waste Fund-to account for the asset: , operation and maintenance
of the City's solid waste operation.

Golf Course Fund-to account for the assets, operation and maintenance
of the City's golf courses.

Forest Meadows Fund-to account for the assets, oporation and mainte-
nance of the City's Tennis and Health Club operation.
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CITY OF TALLAHASSEE, FLORIDA -

ENTERPRi$E FUNDS

C0431NING BALANCE 91EET
Septpeber 30, 1991

(Continued 1

Totuls
Tallahassee Solic Golf Fores * Septembe r September

Airport Transit Wosto Coursa Meada s 30, 199: 30, 1990
_ _ _

1 464,300 1 399,800 1 525,900 1 24,400 1 11,300 1 9,531,900 1 13,880,800
S5,200 125,600 150, S D0 25,300 2,900 1,527,000 1,565,300
69,100 -- -- -- -- 69,100 84,100

1,4 96,8 D0 1,783,500-- -- -- -- --

-- -- -- -- -- 2,100 29,300
43,200 2,900 -- -- -- 51,100 3,900

-- -- -- -- -- 6,195,500 8,210,400
788,900 789,900 862,300-- -- -- --

1,455,700 528.300 676,700 49,700 14, 2 18,662,400 26,420,200

.. -- -. -. .. .. ,900
290,500 3,899,100 2.659,200+- -- -- --

.. -. .. .. .. 34,5ca ..

-- -- -- -- -- 351,200 351,200
280,500 -- -- -- -- 4.335,900 3,101,300

-- -- -- -- -- 16,771,800 --

1,613,200 1,401,900 3,521,000 3,691,300-- -- --

-- -- -- -- -- -- 63,100
|- -- -- -- -- -- 3.379,500 3,145,900

-- -- -- -- -- 149,400 154,700
239,5v0 169,100 386,700 42,600 3,100 3,592,000 1,366,000

-- -- -- -- -- -- 17,404,300
12,350,000 -- -- - -- 160,220,900 132,035,300

(201,0001 -- -- -- --

14,001,700- 169,100- 366,700
___

(3,075,900) (2,067,900)

42,600 1,410,900 184,357,700 155,792,700
15,737,900 69 7,40C 1,063,400 92,300 1,425.100 207,354,000 195,314,200

29,395,200 12,132,600 799,300 1,492.000 265,000 66,082,600 65,454,900

4,079,500 50,700 9,600 145,700 10,700 164,528,300 138,385,400
l 4,818,30s 69,600 (164,1001 (60,400) 19,300 177,969,000 176,336,600

38,293,000 12,252,900 633,800 1,577,30C 295,000 408,579,900 380,206,900
'

154,030,900 112,950,300 1 1,697,200 $ 1,669,600 1 t,720,l00 1615,933,900 1565,521,100

|

|

The accompanying notes are an integral part of these f inancial statomants. D-5
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CITY OF TALLAHASSEE. FLORIDA

ENTERPRISE FUNDS

COB 61NIW STATU4ENT OF REVEWES, EXPENSES AW

OlANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1991

$

Electric Ga s Se.er water

Operating Revervet
Charges f or Services:

Residential Sales. . . . ... . . . . $ 59,792,300 1 2,653,600 1 8,391,100 5 6,520,000
Rec yc l a t l es Sa l e s . . . . . . . . . . -- -- -- --

Commercial and industrial Sales. . . 73,611,900 f,739,300 7,776,300 4,330,400

Public Street and Highway Lighting . 1,006,200 -- -- --

Sa l es f or Re s a l e . . . . . . . . . . 8,865,200 -- -- --

Sales to Other f unds . . . . . . 4,495,200 82,700 126.930 257,500..

Surcherge. . . . 1,031,600 3,500 279,800 717,200.. . . . .....

Tapping Fees . . . . . . . . . . . . -- 4,100 126,700 327,700
Sales of Gas and Oil . . ..... . -- -- -- --

Landi ng and Ti e Do.n Fees. . . . . . -- -- -- --

Cate Fees. . . . . . . . . . . . . . 344,300 34,300 -- 51,400
ini'lating Service . . . . . . . . . 1,171,700 45,600 -- 330,900
Rentals. . .-. . . . . . . . . . . . 295,300 -- -- 52,500
Cut-ins and cut-fees . . . . . . . . 19,100 400 -- --

Recreat ion Fees. . . . . . . . . . . -- -- -- --

Transportation Fees. . . . . . . . . -- -- -- --

Ot n e r . . . . . . . . 414,900 600 173,400 3,600. . ... ...

Total Operating Revenues . . . . . 151,045.700 9,564.100 16,874,200 12,591.200

Operating Expenses:
Personal Services. . . . . . . . . . . 12,918,400 1,198,100 5,646,000 2,375,200
Fossil Fuel. . . 34,123,100 -- -- --.... . .... ..

Power Purchased. 31,318,300 -- -- --. . . . . .. ....

Gas Purenased. 4,499,500 -- --............ --

Ksterials and Supplies . . . . . . . . 938,400 97.700 584,500 270,700
Contractual Services . . . . . . . . . 10,443,300 996,900 5,426,000 3,587,600
Other Expenses . . ... 2,339,600 203,600 2,125,000 1,798,200. . ..... .

Less: Applied Equipment Charges . . . (62,100) (379,500) (157,000) (680,200)
Depreciation . 8,874,400 257,400 2,238,000 1,070,900.... . . ... ...

Amortization . . . . . . . . . . . 67,800 -- 13,800 7,400..

Total Operating Expenses . . . . . 100,961,200 6,863,700 15,874,300 8,429.800

Operating income (Loss). __50,094,500 2,700,400 999,900 4,161,400.....

D-6 The accompanying notes are an integral port of tnese tirancial statements.
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CITY OF TALLAHASSEE, FLORIDA

ENTUUMIM: FUNDS
CopOINim STATEMENT OF HEVENUES, EMYNSES AO

CHANGES IN RETAINED EARNINGS

For the Fiscal Year Ended September 30, 1991
(Continued)

Ei ect r ic Ges Sewer water

Non-operating Revenues (Expenses):
Interest Revenue. . . . . . . . . . . . . i 9,594,300 1 489,400 1 2,295,100 1 1,276,500
Gain on Sale of Surp;us Property. 2,200 300 200.... --

Grant Revenue . . . . . . . . . . . . . . -- -- -- --

Other Revenus . 2,061,400 416,400 3,066,000 1,631,900. . . . . . .......

Interett Expense. . . . . . . . . . . . . (8,522,500) (106,550) (968,400) (600,900)
Other E<penses. . . . . . . . . . (4,184,900) (1,274,600) (353,300) (366,000).. ..

Total Non-operati ng Revenues
(Expenses). (1,049,500) (475,300) 4,040,700 1,041,700. .............

income (Loss) Before Operating
Transfers and Extraordinary item. 49,035,000 2,225,100 5,040,600 6,103,100.. .

Operating Transf ers in (Out):
Operating Transfers in. . . . . 266,900..... -- -- --

Operating Transfers (Out) (31,389,600) (1,023,300) (655,400) (2,559,400). .......

income (Loss) Batore Extraorsinary item. . 17,645,400 601,800 4,652,100 3,543,700
Extraordinary item:

Gai n (Loss) on Rstunded Boads . . . . . . -- 77,500 307,100 (4,500)

Net income (Loss). 17,645,400 679,300 4,959,200 3,539,200. . . ... .....

Olsposition of Not income (Loss):

Increase in Contributed Capital ..... -- -- - --

Depreciation on Contributed Assets. . . . -- -- 699,500 --

Contr i but ion to Other Funds . . . . . . . -- -- -- --

Net increase ( Decrea se) in Retained
Earni ngs. . 17,645,400 679,300 5,653,700 3,539,200. .............

Retai ned Earnings (Defici t: - Octo Der 1 . . 199,574,200 13,394,700 56,928,200 36,099,700

Retained Earnings (Deficit) - September 30. 1217,219,600 $ 14.074,000 $ 62,536,900 1 39,637,900

D-8 The accompanying notes are an integral part of those financial stateaun's.
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CITY OF TALLAHASSEE, FLORIDA

ENTERPRISE FUNDS

COMllNING STATEMENT OF REVENUES, EXPENSES Am

CHANGES IN RETAINED EARNINGS
For the Fiscal Year Ended September 30, 1991

(Continued)

Totals
Tallahassee Solid Golf Forest September Sep t ember

Airport Transit was+e Course Meadows 30, 1_991 30, 1990

$ 390,800 1 1 -+ 5 1 1,600 1 14,048,900 5 13,3e8,300-- --

-- -- -- -- -- 2,700 39,700
935,600 935,600 907,500-- - -- --

153,500 36,900 300 35,600 7,402.000 3,166,1D0--

(994,500) -- -- -- -- (11,192,600) (11,048,100)
(67,500) (181,400) (100) ( 7.100) (6,434,900) (9,807,000)--

(517,700) 791,100 20 0 35,600 (5,300) 4,761,500 ( 2,4 3 3,50',.

(1,023,800) (4,199,420) 444,000 (555,500) (302,400) 56,766,900 55,471,800
m

3,930,000 -- 444,300 411,700 5,052,900 3,858,500--

(76,+00) ( 18,4 0C ) (241,800) (800) (103,900) (36,662,500) (35,074,800)
(1,100,700) (230,600) 202.200 (111,800) 5,400 25,157,500 24,255,500

-- -- -- -- -- 380,100 --

ti,100,700) (280,800) 202,200 (111,800) 5,400 25,537,400 24,255.500

-- (285.700) -- -- -- (285,7001 (40,900)
1,389,500 505,600 2,594,600 1,779,800-- -- --

-- -- (101,000)
,

(101,000)-- -- --

288,800 (60,9001 101,200 (111,800) 5,400 27,745,300 25,994,400

9,609,000 181,200 (255,700) 197,100 24,600 314,752,000 288,757,600

$ 8,897,100 $ 120,300 $ (154,500) 1 -5,300 $ 30,000 5342,497,300 1314,152,000

The accompanying notes are an integral part of these financial statomonts. D-9
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CITY OF TALLAHASSEEa FLORIDA

ENTERPRISE FUNDS

C0431NING STAlthENT OF CASH FLOWS
For the Fiscal Year Ended September ',0, 1991

Electric Gas Sewer dater

increase (Decrease) in Cash and Cash
Eaulvolents:

Cash Flows f rom Operating Activities:
Ca sh Recei ved f rom Custome rs. . . . . . . $140,677,7DO $ 9,469,700 $ 16,655,000 5 12,511,600
Cash Recalved from Other Funds. . . . . . 4,493,200 82,700 126,900 257,500
Cash Payments to Suppliers f or Goods

and Services. . . . . . . . . . . . . . (73,121,800) (4,496,600) (4,666,900) (2,118,300)
Cash Payments to Employees f or Services . (11,832,000) (1,108,900) (5,347,400) (2,251,000)
Pa yment s to Oth ec Funao . . . . . . . . . (6,726,100) (935,300) (3,221,400) , 13,052,100)
Net Cash Provided by (Used f or)

Operat i ng Ac tiv it ies . . 53,491,000 3,011,600 3,546,200 5,347,700.......

Cash Flows f rota Noncepital financing
Activities:

Operating Transfers in from Other Funds . -- -- 266,900 --

Ope ating Grants Recolved . ....... -- -- -- --

Other . . (2,123,500) (858,200) 2,712,700 1,260,900. .. ..... ........

Operating Transfers out to Other Funds. . (31,389,600) (1,623.300) (655,400) (2,559,400)
Mat Cash Provided by (Used for)
Noncapital Financing Activities . . . . (33,513,100) (2,481,500) 2,324,200 __[1,298,500)

Cash Flows from Cepital and Related
financing Activities:

Proceeds from Loans . . . . . . . . . . . -- -- -- --

Receipts from Energy Loan Program . 4,761,600... -- -- --

Proceeds f rom Sa f e of Bonds . . . . . . . 3,263,700 40,014,100 8,997,200--

Advances From Otner Funds . . . . . . . . -- -- -- --

Capital Grants Rereived . ........ -- -- -- --

Capital Contributions . . . . . . . . . . -- -- -- --

Proceeds from the Sale of Property. 2,200 300 --... --

Aco91sition and Constru: tion of
Capital Assets. . . . . . . . . . . . . (20,113,3001 (3,080,400) (3,407,400) (6,729,500)

Principst and Ref unding Payments. . . . . (2,979,400) (227,000) (16.053,000) (6.426,700)
Ropayment of Aavance From Other Funds . . -- -- -- --

Contri bution to Other Funds . . . . . . . -- -- -- --

Funding of Energy Loan r og ram .o (5,492,600) -- -- --.....

Interest Paid (8,877,500) (129,900) (965,400) (600,900)..............

it Cash Provi ded by (Used for)
Capital and Related Financing
Activities . . . . . . . . . . . . . (32,596,800) (173,600) 14,585,600 (4,759,900)

Cash Flows f rom investing Activities:
Proceeds From Sale snd Maturities of

investment Securities . . . . . . . . . 28,274,400 3,2SS,800 1,425,200 2,403,800
Receipts of Interest on investments . . . 9,594,300 489,400 2,295,100 1,276,500

Purchase of Investment Securities . . . (11,854,500) (3,094,600) (4,305,600) (3,209,400).

Het Cash Provided by (Used for)
Inv9 sting Activities. . 26,014,230 683,600 (584,300) 471,900........

D-10 The accompanying notes are an integral part of these f inancial statements.



CrTY OF TALLAH ASSEE, FLORIDA

ENTERfMISE FUNDS

CQtilNING STATD4ENT OF CASH FLOWS
For the riscal Year Ended Septernber 30, 1991

(Continued)

Totals
Tallahassee Solid Ocit Forest September Sep t emt,er

Airport Transit Weste Course Meadows 30, 1991 30, 1990

| 1 6,694,800 1 1,639,600 111,231,300 1 904,300 5 230,000 $200,003,000 $188,903,900
-- -- -- -- -- 4.960,300 2,267,000

(2,345,2001 (1,207,400) (4,916,900) (472,000) (185,800) (93,531,700) (77,908,800)
(2,067,100) (3,546,200> (2,065,900) ($26,900) (200,S00) (29,966,200' (26.116,100)

(723,800) (1,139,2003 (3,159,600) (309,800) (119,100) (19,393.400) (12,423,000)
1.

1,528,7DO (4,253,200) 279,900 (505,200) (274,700) 62,172,000 74,743,000

l

{ 3,644,300 444,300 411,700 4,767.200 3.711,400-- --

900,900 900,900 1,354,400-- -- -- --

86,000 (152,300) (100) 2,900 (7,100) 921,300 (5,676,500)

| (76,900) (11,400) (241,900) (8 00) (103,900) (36,662,500) (34,968,600)
|
'

t

( 9,100 4,391,500 (241,900) 446,400 300,700 (30,073,100) (35,579,300)
|

[ -- -- -- -- -- -- 1,797,400
4,761,600 6,504,600-- -- -- -- --

52,275,000-- -- -- -- -- --

-- -- 355,000 -- -- 355,000 --

2.591,000 1,278,300 -- -- -- 3,869,300 1,767,800
285,700 -- -- -- 285,700 4,165,700---

2,500 63,900| -- -- -- -- --

1

(2,470,100) (1,024,700) (240,100) -- (3,800) (42,069,300) (37,246,7001
-- -- -- -- -- (25,636,100) (3,254,200)

(85,900) -- (355,000) -- (37,200) (479,100) (1,618.8001

(101,000)|
-- -- (101,000) 43,800-- --

-- -- -- -- -- (5,492.600) (7,292,400)
(994,500) (11,571,000) ( 10. 4 % " . 0,00 )

-- -- -- --

I
(959,500) 539,300 (341,100) -- (41,000) (23,849,000) (45,523,900)

. -- -- -- -- -- 35,392.200 33,702,500
1 390,800 -- 300- 14,500 1,800 14,063,700 15,309,900

(81,000) -- -- -- -- (22,544,100) (49,800,600)

309,800 -- 30 0 14,500 1,900 26,911,800 (2,799,300)

The accompanyleg notes are on integral part of these financial statements. D-11
|
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CTTY OF TALLAHASSEE. FLORIDA

LLECikiC f UMD
BALACE $HEIT

Septemreer 30

____1991 19V)

ASSET $

Current Assets:
Cash and Cash Equivalents . . . . . . . . . . . . . . . . $ 11,393,006 $ 17,54),300
Accounts Receivsble:

Cu s * ome r s . . . . . . . . . . . . . . . . . . . . . . . 10,705.000 11,295,300
Other . ........................ 1,362,300 2,052,100
Less: Allousnce f or Daubt f ul Account 5. (1,956,000) (1,44$,200). ... ... .

Due f rom bt h e r F u n d s . . . . . . . . . . . . . . . . . . 700 -a

inventory:

Fossil Fuel ...................... 4,634,500 3,609,500
Nuclear Fuel. . . . . . . . . . . . . . . . . . . . . . 3.578.400 5,259.400

Accumulated Amortl4stion of Nuc teer f uel. (3,264,,300) 12,826,200).. .. ...

Total Current Assets. . . . . . . . . . . . . . . . . 2B,953,800 35,495,500

RestrlCted Assets:
Cash and Casn Equivalent ;

Revenue Bonds Reserve . . . . . . *1,656,$00 14,604,$90. . . . . .. . . . .

Revenue Bonds Construction. 14,000,200.............. -

Revenue Bonds R R & 1 ................. 40,949,500 43,438,400
Other . ........................ 21.990,500 11,704,200

88,888,700 69:947,100

inves t ment s :

Revenu". D?nds Const ru'; t ion. 1b.417,700.............. --

Other . ......................,. 39,000 40,200
38,000 1t,457,900

Accounts Ro*elvable:
Revenue Bonds Construction. 195,700.............. --

Revenue Bonds R R & I ................. 392,600 363,600
392,500 559,300

Nates Receivable
Ot h er $,559,20_0 4,661,500,. ,.............,... ,...

5,559,200 4,661,3

Total Restricted Aasets . . . . . . . . 94,878,500 91,025,800. .. . ... .

Other Assets:
Unemortl40d Bond issue Cost 408,400 433,900...............

Total Other Assets . . . . . . . . . . . . . . . . . . 405,400 433,900
,

fixed Assets:
Fixed Assets - Cost 273,817,100 254,450,600...................

Less: Accumui sted Depreci at ion . (128,406,200) (119.497, 00). . . . .. . .. ...

i Construction in Pragrass. . .............. 61,217,600 60,4??,003
| Total Flwed Assets . . . . . . . . . . . . . . . . . . 206,623,500 195,394,800

Total Assets . . . . . . . . . . . . . . . . . . . . . 1330,669,200 1322,930,000
.

|

D-14 The accompanying notes are an integral part of these financ;al statnoonts.
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CTTY OF TALLAHASSEE. FLORIDA

torcrule rus0
i

inALA;8|1 !,HIIT

(con f irwed )

|
<

Leptember 30
4

1991 1993

LI ABILITIES AN J FUND EQJITY
Current Llabilities: 1

Ac c ou n t s Pa y a b l e. . . . . . . . . . . . . . . . . . . . . . . $ 6.167,800 4 11,757.7D0
Ac crued Leav e . . . . . . . . . . .............. 709,600 738,500
Customer Contract Payable . . . . .............. 680,600 855,100 ,

Utility Deposits Payable. . . . , . ............. 9,699,600 7,419,300
Tota l Cu rr en t L i a b i l i t i es . . . . . . . . . . . . . . . . . 13,277,600 20,7,70,200

Payable from Restricted Assets
Retainsg6 a nd Ac c ou n t s Pa y a b l e. . . . . . . . . . . . . . . . 1,307,700 1. 4 $5,2D0

Deferred Revenue. . . . . . . . . . . . . . . . . . . . . . . 351,200 351,200
Total Payable from Restricted Assets. . . . . . . . . . . . 1,658,930 1,809,4DO

Other Liabilities:
Custoner Contracts Payable. . . . . . ............ 30.S00 110.900

'

De t erred Revenue. . . . . . . . ............... 65,100--

Customer Advances . . . . . . . . . . . . . . . . . . . . . . 11',300 121,600
Accrued leave . . . . . . . . ................ 1.714,700 690.900
Bonds and Notes Payable . . . . . . . . . .......... 96,485,930 99,463,300
Less! Dond Olscount. . . .. ............... (1,759,300) (1,801,600:

Total Other Liabilities . . .............. 96,587,100 98,650,200
Total Liaolittles . . . . . . , . . . . , . . . . . . . . . 111,523,600 121,229,800

Fund Equity:
Contributed Capital . .. . . ................ 2,126,000 2,126,000

Retained forningst
Reserved fort
Revenue Bonds. . . . . . . . . . . . . . . . . . . . . . . . it.BS6.500 14.and SD0
Revenue Bonds Construction . . . 13,605.000 16,J69 900..............
Revenue Bonds RR & I 40,305,400 42,725,100.. . . ................
Other Reserves . . . . . . . . . . . . . . . . . . . , . . . 27,450,700 16,280,800
Totsl Reserved. . . . .. . ................ 93.219,600 89,186.400

Unreserved. . . . ...................... 124,000,000 110,3B7,800
Total Fund Equity . . . . . ................ 219,345,600 201,700,221
Total Liabilities and Fund Eau 6ty . J330,869,200 5322 930,000............ 3

|

i

|

The accompanying notes are an inte gral part of these financial statomsnts. 0-15
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CITI OF TALLAHASSEE, FLORIDA

ELECTHl0 FUW
STATEMLNT Of REVENUCS, LXPENSES AM)

QW4GLS IN RETAINED LARNlWS

|
l

Fiscal Year Ended September 30 i

1998 1990
Operating Revenus:

Charges for Services:
|Residential Sales . . . . . . . . . . . . . . . . . . . . . 1 59,792,300 1 57,004,200 ;

Commercial and industrial Sales . . . . . . . . . . . . . . 73,611.900 68,330,800
f*u b l i c St r ee t a n d H i ghwa y L i gh t i nti. . . . . . . . . . . . . 1,006,200 894.500
Sales for Roselo. . . . . . . . . . . . . . . . . . . . . . 8,865,200 5.033,400
Sales to Other Funds. . . . . . . . . . . . . . . . . . . . 4,493,200 4,118,400 .!
Surcharge . . . . . . . . . . . . . . , , 1,031.600 1,031,600.. . . .. . ..
Late Fees . . . , . . . . . . . . . . . . . . . . . . . . . 344,300 321,600
Initiating Service. . . . . . . .............. 1,171,700 846,700
Rentals . . . . . . . . . . . . . . . . . . . . . . . . . 295,300 221.000
Cut-Ins and Cut-fees. . . . . . . . . . . . . . . . . . . . 19,100 15,900
Other . . . . . , , ........ ............ 414,900

__

978,600
Total Operating Revenues . . . . . . . . . . . . . . . . 151,045,700 139,396,900

Operating Expenses:
Personal Services .....,............... 12,918.400 10,633 100
Fossil Fuel , . . . . . . . . . . . . . . . . . . . . . . . . 34,123,100 37.582.400
Power Purchased . . . . . . . . . . . 31,316,300 16,825,800............
Ma t er i a l s a n d Su p p l i e s . . . . . . . . . . . . . . . . . . . . 938,400 817,700
Contractual Services. . . . . . . . . . . . . . . . . . . . . 10,443,300 8,760,300
Other Expenses. . . . . . . . . . . . . . . . . . . . . . . . 2.339,600 3.590,700
Loss: App l i ed Ea u l pment Charges. . . . . . . . . . . . . . . (62.100) (34,600)
Depreciation. . . . . . . . . . . . . . ........... 8,874,400 8.980.600
Amortization. . . . . . . . . . . . . . . . . . . . . . 67,800 170,000...

Total Operatin2 Expenses . . . . . ............ 100,461,200 87,526,800
Operating income . . . . . . . . . . . . . . . . . . . . . 50,084,500 52,070,100

Monoperating Revenues (Expenses):
Interest Revenue. . . . . . . ................ 9,594,300 8,922,600
caln on Sale of Surplus Property. . . . . . . . . . . . . . . 2,200 39,300
Other Revenue . . . . . . . . . . . . . . . . . .. . . . 2,0( ,.400 555,300. . .
Interest Expense. . (8,522,500) (8,409,000)......... ............
Other Expenses. . . . . . . . . . . . (4,184,900) (6,955,000)............

Total Nonoperating Revenues (Expenses). (1,049,500) (5,846,800)........ ..
,

income Be f ore Op erat ing Trans f ers. . . . . . . . . . . . . . 49,035,000 46.223.300
Operating Transfers Out:

Operating Transfers Out . . _ 31,389,600) (31,521,500)(...,. ............

Not income . ........................ 17.645,400 14.701,800
Retained Earnings - October 1 199,574,23 184,972,400.................

Ret a i ned "r n i ng s - Sept ember 30. . . . . . . . . . . . . . , . 1217,219,600 1199,574,200,

|

D-16 The acconpanying statements are an integral part of these financial staternents.
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CITY OF TALLAHASSEE, FLORIDA

ELLCTHl0 fuMD
$f AT EME NT OF CA91 F LOWS

Fiscal Year Ended September
1991 1990

increase (Decrease) In Cash and Cash Eautvalonts:
Cash Flows from Operating Activitiest
Ca s h Rece i v ed f r om Cu s t omer s . . . . . . . . . . . . . . . . . . 1t40,677.700 $131,764,100
Cash Received from Ott v Funds . . . . . . . . . . . . . . . . . 4,493,200 4,118,400
Cash Payments to Suppliers f or Gaods and Services. . . . . . . . (73,121,800) (59,097.600)
Cash Payments to Employees f or Services. . . . . . . . . . . . . (11,832,000) (10.328,300)
Payments to Other Funus. . . . . . . . . . . . . . . . . . . . . (6,726,100) (5,616,8001
Not Cas h Prov i ded by Oper at i ng Ac t i v i t i es . . . . . . . . . . . 53,491,000 60,837,800

Cash Flows f rom Moncepital Fenancing Activities:
Oper at i ng Tr an s f er s Ou t t a Ot her Fu nds . . . . . . . . . . . . . (31,389,6D0) (31,521,500)
Other. . . . . . . . . . . . . . . . . . . . . . . . . . . (2,#23,500) (6,399.700). . .

4et Cash Used f or Noncepital Financing Act ivit ies . . . . . . . (33,513,1001 i37,921,2001
Cash Flows from Capital and Related Financing Activities:
Receipts f rom Energy Loan Program. . . . 4,761.600 b,504,600. . . . .. . . . . .

Pr oc ee d s From t he Sa l e o f Proper t y . . . . . . . . . . . 2,200 39,300
Acquisition and Construction of Capital Assets . . '9,113,300) f14,196,500),, , .

Funding Energy Loan Per) ram. . . . . . 192,600) (7,292,4001.. . . . . . . . .

Principal Repayments . 42.*79,400) (1,f*4,9@))........,,.... ,
,

Interest Pold . . . ( 8, e,1J,300 ) (7,524,700). ................,,, ,

Not Cash Used f or Cspetal and Related Financing Activities. . . _(32,696,A00) (24,604,600)

Cash Floss from investing Activities:
Proceeds Feom Sale and Matur f tles of Investment Securities . 28,274,400 27,078,100.

Receipts of Interest on inves tment s. . . . . . . . . . . . . . . 9,594,300 8,922,600
Purchase of lovestment Securities. . . . . . . . . . . . . . . . (11,854,500) (43,536,000)

Net Cash Provided by (Used f or) investing Activities. . . . . . 26,014,200 (7,515,300)

Net increase (Decrease) In Oash and Cash Equivalents. . . . . . . 13,293,500 (9,223,500)
Cash and Cash Equivalents at Beginning of Year. . B 7,4 8 8,400 96,711,700. . . .. . . .

' Cash and Cash Equivalents et End of tear. 1100,781,700 1 87,488,400........ , . . .

Classified Ast
Unrestricted Assets. . . . . . . . . . . . . . . . . . . . . . . l 11.893,000 $ 17.541,500
Restricted Assets. . . . . . . . . . . 88,888,700 69,947,100.. . . . . . . . . . . .

1100,76l,700 1 87,488,400

Reconcillation of Operating income to Not Cash Provided
by Operating Activities:

Operating lucome . . . . . ................... $ 50,084,500 1 52,070,100
Adjustments to Reconcile Operating income to Not Cash
Provided by Operating Activities:
Depreclation. 8,874,400 8,980,B00....................... .

Amortization. . . . .. .................... 67,800 170,000

Provi s ion f or Uncol l ect ible Accounts. . . . . . . . . . . . . . 839,100 743,600
Change in Assets and Liabilities
(increase) Oscrease in Accounts Receivable 261,800 (2,538,700). . . . .. . . . .

(Increase) Decrease in 0*her Accounts Receivable. . . . 689,100 (1,237,600). . . .

(incrosse) Decrease in inventory. (906,6001 1,568,200...............
Decrease in Accounts Payable. ................. (5,329.900) (478,000)
increase (Decrease) in Customer Contracts Payable . (234,900) 835,100. . . . . .

Increase (Decrease) in Utility Deposits Payabl. . . . . (1,779.700) 677,300. . . .

lacrease (Decrease) in Deferred Revenue . . (63,100) 4,800. . . . . . . . . .

Decresse in Customer Advances . . . . (6,300) (158,400). . . . . . . .. . . . .

increase In Accrued Leave . . . 994,600 200,600................

To t a l Ad j u s t me n t s . . . . . . . . . . . . . . . . . . . . . . 3,406,500 8,167,700

Ne t Ca sh Prov i d ed by Oper a t i ng Ac t i v i t ies . . . . . . . . . . . . 5 53,491,000 1 60,837,800

The accompanying notes are an Integral part of these financial statsmants. D-17
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CITY OF TALLAHASSEE. FLORIDA
I

ELECTHIC FUND !
SCitLDULE OF Ol'UtAllNG LFLNSC !

-

1

1

Fiscal fear Ended September 30 I

1991 1990
Administretive and General
Personal Service',. . . . . . . . . . . . . . . . . . . . . $ 1,682,900 1 1,615,000 '

Contractual Services . . . . . . . . . . . . . . . . . . . 5,727.900 4,994,000
|

Materials 8PJ $uppf les e 47,000 34,600e . ............. .

1Other. ... .......... ............ 2,105,400 3,4.i4,000
9,56),900 10,09?),400

Distributions
Person?l $orwices. . . . . . . . . . . . . . . . . . . . . 4,407,100 3,342,600
Contractual Services . . . . . . . . . . . . . . . . . . . 1,867,400 1,422,700
Ma t er i a l s a n d $u p p f l e s . . . . . . . . . . . . . . . . . . 295,000 248,100
Other. ... ....................... 19,900 24,200

6.588,400 5,057,600

Transelssion
Personal services. . . . . . . . . . . . . 61.600 111,700. . . . . . . .

Contractual Services . . . . . . . . . . . . . . . . . . . 359,500 209,400
Materials and Supplies . . . . . . . . . . . . 2,400 1,600... . . .

Other. . . . . . . . . . . . . . . 94,900 26,900............

518,400 349,600

Engineering 1
Pe r s on.s l Services. . . . . . . . . , . . . . . . . . . . . 1,099,600 669,200

Contractual Services . . . . . . . . . . . . . . . . . . . 72,900 54,600
Materials and Supplies . . . . . . . . . . . . . . . . . . 22,500 17.800
Other. . ......................... 42,800 45,003

,_,

I,237,800 787,400

Generations
Personal Services. . . . . . . . . . . . . . . . . . . . . 5,LET,200 4,995,300
Fossil Fuel. ....................... :4,12),100 37,582,400
Contractual Services . . . . . . . . . . . . . . . . . . . 2,415,600 2,079,600
Power Purchased. .....+............... 31,316,300 16,825,800
Materials end Supplies , . . . . . . . . . . . . . . . . . 570,900 515,600
Other. . , . ....................... 77,600

,
49,900

74,172.700 , ,61,947,600

i Other:
Lesst Applied EQulpment Cnerges . . . . . . . . . . . . . (62,100) (34,600)
Depreciation . . ,........,........... 8.874,400 8,980,800

| Amortitation . . . . . . . . . . . . . . . . . . . . . . . 67,800 170,000
8,880,100 9,116,200

Total Operating Expetise. 1,100,961,200 1 B7,526,800..................

D-18 The accompanying notes are an Integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

ELIETHIC PUN)
RLOULATORY SCitEDULE OF G'UtAllNG IJ0'LNSE

Fiscal Year Ended September 50
1991 1990

Fossli fuel. . . . . .. .. ................. 5 34,123,100 $ 37,582,400
Nuclear. ........................... 1,751,500 1,414,600
Purchase of Power. . ... . ................. 3#,318,300 16,625,800
Pr oduc t ion

Op e r e t ! n g . . . . . . . . . . . . . . . . . . . . . . . . . 4,280,200 3,759.000
Maintenance . . . .. ..... .............. 1,481,500 1,341,900

Transmission
Operating . . . . . . . . . . . . . . . . . . . . . . . . . 403,900 272,800
Maintenance . . . . . . ...... ............ 173,900 328,400

Olstributten:
Op e r a t i n g . . . . . . . . . . . ............. 3,504,600 2.770,000
Maintenance . . . 1,613,500 1,228,300. ... ... ..............

Administrative . . . . . . . e ................ 5,166,400 6.213,500
Automot ive Equipment Expense . . . . ............. 924,600 620,900
Less: App li ed Eq uipment Charges . . . . . . . . . . . . . . . (62,10J) (34,630)
Dep r oc l e t i on . . . . . . . . . . . . . . . . . . . . . 8,874,400 P ,980.8 00. . . .

Amortlantion . . . . . . . . . . . . . . . . . 67,800 170,000. . . . . . . .
Customer Accounts Expense. . 6.251,700 5,317,300........ . . . . . . . . .
other. ............................ 1,067,700 *,35,700

Total Operating Expense . . . . . . . . . . . . . . . . . . 1100,961,200 ____1 97.326,800

The above schedule is presented in accordance eith the Uni f orm Chart of Accounts as promulgated by the
Federal Energy Regulatory Commission.

The accompanying notes are an integral part of these financial statements. 3-19
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CITY OF TALLAHASSEE, FLORIDA

CAS FUND

IRANa $lt L1

Sept emb er 30

1991 1990
,,,

AS$ETS

Current Assetst
Cosh and Cash t aulvelents . 1 e47,0D0 1 960,500................

Accounts Rece i vabit t
Customert . 557.700 598,600.......................

lesst Allemence f or Doubt f ul Account s. . . . . . . . . 194,4006 (188,7001
i n ve ntory t

Fossil Fuel 01,000 P t ,0D0.......................

Total Current Assets. . . . . . . . . . . . . . . . . . 1,302,200 1,452,300

Restricted Assetst
Cash and Cash $culveients:
Revenue Bonds Reserve . 75.5 00.................. --

Revenue Fonds Construction. ................ 1,507,300 --

Rev9nue Bonds Renewa l and Repl acement 3.196,900 3.401,200...........

$3,300 127,?00Otber . . .........................

4,757,500 3, f.0 3, 000

i nves tment s :

924.500 1.422,600Sunshine State Construction . ...............

Re venue Bon ds . . 303,000 --. . . .. ................

1,228,400 1,422,600

Total Restricted Assets . . . . . . . . . . . . . . . . 5,085,9D0 5,026,500

Other Assets:
21,5JJDUn emort lied Bonc la sue Cosis. --..............

Total other Assets . . . . . . . . . . . 21.500 ~~... .....

Fixed As setst
12,761,900 10,435,000Flued As sets - Cost ............ .. ....

(4,148,800) b.,491,400)Less: Accumula+ed Depreel et ion . . ............

4,511,400 L 7 77,5 00Construction in Progress. .................

Fi xed Asset s - Net . 12,524,500 9,721.100 '
..................

1,192 1.,(00 _1_16,109,000Tot a l As set s . . . . . . ...............

|

D-20 The accompanying notes era an integral part of these financial stainments.

___ _ _ , _ -- .
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CITY OF TALLAHASSEE. FLORIDA

cAs ruso
BAL ANCE $4K ET

(Continued)

Sep*mmeer 30
1991 1990

LI ABILITIES AC FUND EGolTY
Current Liebilities t

Accounts Payable. t '90.2C0 1 603.700. . . . . . ...............

Accrued Lepve . . . . . . . . ............... 74.500 79.700
Cu s t ome r A d v a nc e s . . . . . . . . . . . . . . . . . . . . . 2. 1 00 7, * D0

Utlilty Deposits Payable. . 79,900 ft2,P00. ...............

Tot al Current L l abi l i t ies . . . . . . . . . . . . . . . . 735,3 tjo P04,0 00

Pereble from Restricted Assetst
Accrued Interest and Commi ssions Petable. e,900--. ........

Detalnage and Accounts Peyeble. 2P.200 62.400..............

[4 {do .

-Cu s t ome r A d va nc e s . . . . . . . . . . . . . . . . . . . . . 4
Total Payable f rom Pestricted Asset s. . 112,P00 71,200. ........

,,,

Other Liebilitiest

Accrued Leave . . . . . . . . . . . . . . . . . . . . . . . 146.900 35,600
Loan Peyeble. . 1.797.400--. . . . . . . ...............

Loans f r om Ot her Funds. I.720.600 --. . . ...............

3,202.900 77,000Bon ds and Note s Pay ab le . . . . ..............

Less Bond Disc ount. ( 6 P. 4 (O ) --. . . . ...............
,,,,

Total Other llebilities . . . . . . . . . . . . . . . . . 5,002,000 1,930,000

Total Llabilities . . . . . . . . . . . . . . . . . . . . 5. R 50,100 2. P 05,2 00

Fund Equity:
Ref elhed Eernings:
Reserved for t

303.900 75,5 00Reve nue Bo nds . . . . . . . ...............

3.091,200 3,392,900Pevenue Bonds Renewal and Replecoment . . ........

925.700 1.359,700Sunshlee State Construct ion . ..............

1.500.100Revenue Bond Constr uction . --...... ........

52,200 127 200Other . . . . . . . . . . . ...............
S.973.100 4.955.300Total Reserved. . . . . . ...............

S,200,900 8,439,400Unreserved . . . . . . . . . .............,,

14.074,000 ,,13,394,700Total Fund Eculty . . . . . ..............

1 19,924,100 1 16,109.900Total Liebilities and Fund Equity . . . . ...... .

The accompanying notes are an integral part of those financial statnennts. D-21



. _ _ _ _ . . . __. , - _ _ _ _ _

CITY OF TALLAHASSEE, FLORIDA

cAs rum
$f AftM NT Of HEY [NUES, IFE NSES AW

C54N4GC$ 1N RETA1NID ENINING3

F isc al f * sr Ended September 30
1991 1990

-.

Operati ng Revenue:
Charges for Services:

Residential Sales. 1 2,653.000 $ 2.774.500. . . . ...............

Commer c i a l an d I n du s t r i a l S a les. . . . . . . . . . . . . 6,?39,300 6.928.700
S a l e s t o Ot her F u t es . . . . . . . . . . . . . . . . . . b2.700 61.30J
T a pp i n g F ee s . . . . . . . . . . . . . . . . . . . . . . 4.100 J.900
Late Fees. 34.? 00 36.300.... . ... ........... . . .

Initiating Service . 45,600 35,000. ... . .... ........

. ............. 400 300Cut-Ins and Cut-fees . . . .
Burcharge. 3. $ 00 3.400.. .. . ..... .............

Ot her. f>00 9, 0 00....... .. . ...............

Tot a l Oper at i n g Re venues . . . . . . . . . . . . . . . 9,564,100 9,77R,600

Operating Erpenses:
1.198.100 1,012.900Personal Services . . . . . . . . . . . . . . . . . . . . .

4.409,500 4,668,100Gas Purchased . ... ... .. . .............

97,700 #3, 9 00Materials or,d Surplies. ..... .............

Con t r e:t u a l Ser v i ce s. . . . . . . . . . . . . . . . . . . . 996,900 810.200
203.600 405,7 DOOther Expenses. ... ........ ...........

Less: App l i e d E qu i pmen t Char ges. . . . . . . . . . . . . . (379,500) (273.900)
257,400 25 3, m DODepr ec l at i on. .......... .............

Tota l Oper at i n g E npe nses . . . . . . . . . . . . . . . . 6,853,700 6,980,700

Operating Incame 2,700,400 2,797,900. ... . ...............

Monoper at ing Revenues (E penses );
489.400 462.000interest Revenue. . .. ..,.. .............

416,400 54.900Other Revenue . . ... ..... .............

(106,500) (69.500)Interest Empense. ........ .............

Other Expenses. . . . . . , . . . . . . . . . . . . . . . . (1,274,600) (624,003)
Total Nenaperat ing Revenues (Expenses s. . . . . . . . . . (475,300) (176,600)

income Bef ore Operating Tran61ers and Ertraordinary i t em. 2.225,100 2,621.300.

Operating Trans f ers in (Out):
.. . .... .......... -- 96,4 DOOperati ng Tr ans f ers in.

(1,623,300) (1,277,(00)Operating Transfers (Du+) ... . .............
_,

601.900 f . 4 40.100I ncome Be fore Ent raordi nary it em. .............

Extraordinary item:

77.!00Geln on Ref unded Bonds. --. . . ...............

679.300 1,440.100Net income. ... ..... ...............

Re tained E arni ngs - October 1 13,394,700 11,9*4,600. ...............

Retsined Earnings - Septemt.cr 30 I 14,074,0C0 _$ 13,394,700. .............

0-22 The accompanying notes are en integral part of these financial statoments.
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CITY OF TALLAHASSEE, FLORIDA !
I

I

GAS IUND |

STAT (f(NT OF CMH ftOWS

'

F i sc a l Year Ended September 30
1991 1990

l.grea.e (Decrease) In Cash and Cash Equi valents:
Essh Flews from Operating Ac t ivi ties:
Ca sh Received f r om Oustomers . ........... t 9.469,700 1 10,170.000
Cash Pecei ved f rom Otter Funds . . . . . . e?,700 et,300. . . . .

Cash Paynents to Surellers for Goods and Serv i ces.'
(4.496.600) (4.PS6.400).

Cash Paypents to impicyees for Services. . . . . . . (1.109.9001 (959,2001
Pay me nt s to Ot her Funds. . . . . . . . . . . . . . . 193%,300) (904, 2 DO )

Net Ces h Provided by Operat ing Act ivit ies . . 3,011,eDo 3,677,500. . .
,

Cash Floes from 43ncapital Financing Activities:
Oper at i ng Trans f er s in f rom Other f un ds. . . . . . . -- 96,400
Operating Tr ans f ers Out to Ot her r nds . . . (t.e23,300) (1.277.#00)u . . . .

Other. .,,.................... (#$8,200)
_

(*(o, top)

Net Cash Used for Noncepital Financing Activl fles . ( ? ,4 81, $ 00 ) (1,750,3001

Cash Floes from Capital and Related Financing Activities:
froceeds f r om Loa n . t , 79 7, 4 00................ --

Procee ds f rom Sa le of Bc9 ds. . . . . . . . . . . . . 3.263.700 --

Acquisition and Construction of Capital Assets . (3.000,400) !?.15t 000). .

Pri ncipal and Ref unding Payments . . . . . . . . . . (227,000) (10.000)
interest Pald. . . . ................ (129,000) (60,700)

Net CeS h Us ed f or Cap i t a l and Related Financing
Activities . . . . ................ (173,600) (424,300)

Cash Flows f rom Invest ing Act i vities:
Proceeds f r em Sa le and Ma t ur i t ies of in ve s tme nt

Secur i t ies 3 289.800 2,369.100. . . . ................

Receipts of Interest on Investments. 489,400 46 2,0 D0. . . . . . . .

Purchase of In ves t ment Se c ur f t l e s . . . . . . . . . . ( 3,004,(.00) (3,791,700)
,_

Ne t Ca sn Pr ovi ded by (Used for) Invest ing Act ivi ties F 8 3,6 00 (cf o, F ro)
Ne t increase in Cash and Cash Eaulvalents . 1.040,1D0 497.300. . . . .

Caso and Cash Equivalents at Beginning of Year. 4,964,400 4,077,100. . .

Cash and Cash Equivalents at End of Year. _t 5,f04,5Do ,5 4,*64,4 0. . . . . .

Classified As:
Unrestricted Assets. ................ 1 847.000 1 960.500
Res tr i cte d Assets. . . . . . . . . . . . . . . . , , 4.757,500 3. f.0 3,00 0

L 5 604,?00 1 4.*64,400

Reconell!ntinn of Operating incomo en Nat Cesh
~ 2 ~ ~ ~ ~ ~

Provided by Operating Act ivi ties:
Operating income. . . ................ 1 2.700,400 1 2. 7 9 7,9DO

Adjustment to Reconcile Operating income
to ket Cash Provided By Operating Activi ties:
Depr ec i at ion. 25 7,4 vs 253.P00. . . ............ . . . .

Provision for Uncollectible Accounts. 71,600 69.700. . . . . . .

Changes in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable. (175.000) 406,0 D0. . .

increase i n in ventory . (77.000). . .. . ........ --

Increase (Decrease) in Accounts Payable . (23.500) 93,000. . . .

!ncrease i n Customer Advances . . . . . . . . . . 78.90-0 --

Decrease in Utility Depcsits Payabfe. (34.300) (5,900). . . . . .

Increase i n Acc r ue d les e . . . . . . . . . . . . 86,100 30,'00

Totsl A dj u s tme n t s. 311,2(O P29,6CC. . . . . ..........

Net Cas h Prov i ded by Oper at i ng Ac t i vi t ies . . . . . . 1 3,011,500 1 !,727,500
.____._

The accompanying notes are an integral part of tSese financial statomonts. 0-23
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CITY OF TALLAHASSEE, FLORIDA

GA$ ft!ND

SOilDULE OF OP(RAT |NO EXPEN$E

-

.

L

F i sc a l Year [ndes September 30
1991 1990

Admini st rat i ve and Cenera l:
Pe rsona l Services. . . . . . . . . . . . . . . . . . . 1 428,300 1 276.000
Contractuef Services . . 636,900 488.700...............

Mster ' als and Suppl ies . ............... 14,100 9, 6 00

7t h er Entenses.................... 176,300 391,600

1, 2* 6, 2 00 1,165,900

Peak Sheving:
Pe r sona l Services. .................. 5,4 00 18,300
Contractuai servlees . . . . 2,400 1,800. . ...........

Materials ans Suppi ten 1,4 00 _1_,0 00_................
_-

9.200 21,100

Transmission and Distritution:
Personal Services. .................. 764,400 718,000

Gas Purchased. 4,409,500 4,688,100..... ...............

Co nt r ac t ua l Se rv i c e s . . . . . . . . . . . . . . . . . 357,600 319,700

kbterials and Supptles . . . . . . . . . . . . . . . . $1,600 73,300
Other Expenses . . . . . . . . . . . . . . . . . . . . 27.300 14,100

5.720,400 5,813,800

Less Applied Emulement Charges . . . . . . . . . . . . . . (379.500) (273 900)
Depr ecl a t i on ? $ 7. 4 00 253,800. . . ....... . . ...........

Tota l Operat i ng Espense. t 6,863,700 1 6,980.700..............

GAS f04)
REGULATORY SCHEDULE Or OPERATING EXPENSE

F i sc a l Year Ended September 30

1991 1990

Purchase of Des...................... 1 4.489.500 1 4.688,100

Distribution:

Op e r a t i ng . . . . . . . . . . . . . . . . . . . . . . . 579.600 503.100
Maintenance . 215,700 289.300. ....... . . ...........

Admi ni strative . ....... .............. 713. 4 DO 652,300
Automotive Ea ul pment Expense. 352,100 290,400..............

Less: App l ied Eq u i pme nt Ch a r g e s . . . . . . . . . . . . . f 379,500) (273,900)
Depreciation . . . . . . . . . . . . . . . . . . . . . . . 257.400 253,800
Cu s1omer Accounts Expense. ................ 575,800 513,700
Other. 59,'00 64.900. . ..........................

Total Operating Empense. 5 5.863.7D0 1 6.980,'D0...............

|

|

| The above schedule is presented in accordence ith the Uniform Char * of Accounts as promoi gsted
by the Federal Energy Pegulatory Comm i ss i on.

L-24 The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

SteU4fuM)
BALANCE WELT

September 30
,

1991 1990

ASSETS

Current Assets:
Cash and Cash Eaulveients . . . . . . . . . . . . . . . . . $ 1,398,500 5 1,219,000
Account s Receivable:
Customers . . . . . . . . . . . . . . . . . . . . . . . . 1,332.300 1,250,000
Other . . . . . . . . . . . ............... 19,500 9,500

Less: Allowance for Doubtful Accounts. . . . . . . . . . (198,600) (186,900)

Total Current Assett . ................. 2,558,700 2,291.700

Restricted Assets:
Cash and Cash Eaulvolents:

Loan Debt Service . . . . . . . 235,300.......... 4 . --

Revenue Bonds Reserve . . . . . . . . . . . . . , . . . . 700 1,88),200
iRevenue Bonds Construction. 24,041,300 2,968,500...............

Revenue Bonds Rene.sl and Replacement 6,567.700 7,244,800. . . . . . . . . .

See:.r System Charges. . . . . . . . . . . . . . . . . . . 7,361,000 5,590,300

Su nsh i n e $t at e Cont ruc t i on. . . . . . . . . . . . . 800 14,300. . .

Other . . . . . . . . . . . . . . . . . . . . . . . . . . 590,600 1,233.500
38,H82,100 19,189,900

investmentst
Sunshine state construction . . 5,232,800 6,0S8,100.............

Revenue Bonds . . . . . . . . . . . . . . . . . . . . . . 3,735,700 --

8,968,500 6,080,100 -'

Receivables:
Se=er Sy stem Ch arges. . . . . . ............. 21!,900 259,500
Other ............. ............. 215,800 203,400

425,700 462,900
_

. Total Restricted Assets. . . . . . . . . . . . . . . . . 48,276,300 25,740,900

Other Assets:
Unamortized Bond issue Cost ................ 298,600 48,700
Unsmortized Loan issue Cost 93,300................ -

Total Other Assets . . . . . . . . . . . . . . . . . . . 298,600 132,000

Fixed Assets:
Fixed Asse+n - Cost . . . ................. 91,633,200 89,994,200
Lesst ' cumulated Depreci at ion . ............. (24.085,200) (21,863.600)
Construction in Progress . . . . ............. 15,742,600 8,293,600

Fired Assets - Not . . ................. 83,290,600 75,414,200;.
'

Total Assets . . . . . ................. $134,417,200 1103,578,800

,

|

|
.

|

|-

The accompanying notes are an intogral part of these financial statnoonts. D-25
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CITY OF TALLAHASSEE. FLORIDA

SEWLR FUND

BALANCL 54EET

IContinued)

S e p t em be r 30

1991 199D

LIABILITIES Ap4D FUNO EQUlfY
Current Liabilities:

Accounts P.yable. . . . .................. I 206,!00 $ 129,700
Customer Centracts Payable. . . . . . ........... 457,900 517,400 -

Acciuod Leave . . . . . . . . . . . . . . . . . . . . . , . 263,400 ??0,000 [
Total Current Llobilities . . . . . . . . . . . . . . . 927.800 867,100 i

Payable trom Restricted Assets:
Accrued Interest and Commissions Payable. 44,700. . . .. . e . . **

Retalnage end Accounts Payable. 1,623,400 167,800. . . ......... .

Total Payable f rom Restricted Asset s. . . . . . . . . . 1,+ 2 3,4 30 212,500

Other Lisellities:

Loan from Other Funds . . . . . . . . . . . . . . . . . . . 9,052.500 --

A5 va nc e f rom Ot her F und s. . . . . . . . . . . . . . . . . . 500,000 's00.000
Customer Contracts Payaolo. . . . . . . . . . . . . . . . . 1,690.200 1.606,500
Cu s t o me r A d v a n c e s . . . . . . . . . . . . . . . . . . . . . 16,300 16,300
Accrued Leave . . . . . . . . . . . . . . . . . . . . . . . 478.300 223,5DO
Loan Poyable. . . . . . . . . . . . . . . . . . . . . . . . 6,353,600--

Bo n d s P a y a b l e . . . . . . . . . . . . . 39,319,000 14,325,100.. .. . . . . . .

Less Bond Discount. . .................. (850,700) (37,000)
Total Other Liabilities . . . . . . . . . . . . . . . . 49,395.6}0 24,908,000

T o' a i Ll o bi l i t i e s . . . . . . . . . . . . . . . . . . . 51,946,800 26.067,600

fund Caylty:

Oantributed Capitsi .. .................. 19,B85,500 20,583,000
Retained Earnings:
Reserved for
Loan Debt Service . 199,600.. ................. --

Revenue Bonds . . . . . . . . . . . . . . . . . . . . . 3,736,400 1,033,200
Revenue Bonda Construction. ............ 5 . 23,799,500 2.982,200
Otner . . . . . . . . . . . . . . . . . . . . . . . . . . 804,400 936,900
Revence Bonds Rene.at and Replacement 6,722,800 7.151,300.. . . . . .. . .

Se.er System Charges. . . . . . . . . . . . . . . . . . . 6,508,400 5,849,800
Sunshine St ate Construc t ion . . . . ........... 5,081,400 6,034,300

Total Reserved. . . .................. 46,652,900 25,029,300

Unreserved . . . . . . . . . . . . . . . . . . . . . . . 15,934,000 31,999,900.
,

Total Fund Equity . ...............,.. 82,470,400 ,_,7,7 511,200
7

'

1134,417,200 1103.578,800To's! Liabilli,e1 and "ind Equity . . . .. . . . . . .

i

(

D+26 The accompanying notes are an integral part of these financial stataments.
|

|
|
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CITY OF TALLAHASSEE. FLORIDA

$EWLR FUND

STATEMENT (f itLVlNUC$, LXPLNSES Am

CHANGE $ 1N REsA1NED EARNING $

Fiscal Year Ended Septemtier 30

1991 1990
Operating Revenuel

Charges f or Services
Residential Sales. . . . . ............... S 8,391,100 1 7,605,100
Commercial and industrist $ates. ............ 7,776,300 7,265,200
Sales to Other Funds . . . . .............. 126,900 100,500
Surcharge. . . . . . . . . . . ............. 279,800 246,800
Tapping reos . . . . . . . . .............. 126.700 134,400
Other. . . . . ...... ............... 173,400 296,600

Total Operating Aevenues . . . . . . . . . . . . . . . t6,874,200 15,638,600

Operating Espenses
Pe rs on a l S e r v i c e s . . . . . . . . . . . . . . . . . . . . . 5,646,000 4,757,100
Mst er i a l s and Supp li es . . . . . . . . . . . . . . . . . . . 504,500 566,400
Contractual Services. . . . . . . . . . . . . . . . . . . . 5,426,000 4,771,200
Other Espenses. . . . . . . . . . . . . . . . . . . . . . . 2,123,000 740,800
Less: Applied Equipeent Charges. . . . . . . . . . . . . . (157,000) (81,200)
Deprecistion. . . . . . . . . . . . . . . . . . . . . . . . 2,238.009 2,247,400
Amartization. . . ..... ................ 13,800 14,000

Total Operating Expenses . . . . . . . . . . . . . . , . 15,874,300 13,015,700
Op e r a t i n g i n c o me . . . . . . . . . . . . . . . . . . . . 999,900 2,622,900

Nonoperating Revenues (Expenses):-

Interett Revenue. ... .................. 2,296,100 2.142,800
Gain on Sale of Surplus . . . . . . . . . . . . . . . . . . 300 --

Other Revenue . 3,066,000 1,467,600. . ..... ...............
Interest and Commission Expenses. . . . . . (969,400) (917,000). . .... . .

Dt h e r E x p e n s e s . . . . . . . . . . . . . . . . . . . . . . . (353,300) (654,000)
Total Nonoperating Revenues (Expenses). 4,040,700 2,039,400... .... . .

Income Beforo Operating Transf ers and Ent reordinary i t em . . 5,040,600 4,662,300

Operating Transfers in (Out):
Operat i r.g Transf ers in. . . . . .............. 266,900 270,100
Operating Transfers (Out) .....,........... (655,400) (296,500)

Income Be f ore Entraordinary items . . . . . . . . . . . . 4,652.100 4.646,100

Extraordinary item:
Gain on Refunding of Bands. . . . . . . . . . . . . . . . 307,100 --

Nat locome. ......,. .. ............. 4,959,200 4.646,100

Disposition of Not income:

Deprocl et ion on Contri but ed As set s. . . . . . . . . . . . . 699,500 699,500

Not increase in Retained Earnings . . . . . . . . , . . . 5,658.700 5,345,600

Retained Earni ngs - October i................ 56,128,200 51,582,600

Retai ned Earni ngs - September 30. . . . . . . . . . . . . . . S 62,596,900 1 56,929,200

The accompanying notes are an Integral part of those financial statements. D-27
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CITY OF TALLAHASSEE FLORIDA0
,

I

SLwtH FUM)
'

$1 AILMENT Of CA91 FLDv5

Fiscal Year Ended September 30

1991 1990

incrosse (Decrease) in Cash eed Cash EQalvalents: )

Cash Flo s f rom Operating Activities:
Cash Received from Customers . . . . . . . . . . . . . . . 1 16,655,000 $ 16,199,300
Cosh koceived from Otner Funds . . . . . . . . . . . . . . 12$,900 100,500
Cash Payments to Suppliers for Gaoos and services. . . . . (4,666,900) (3.344,B00)
Cash Payments to Employees f or Services. . . . . . . . . . ( $ ,34 7,400 ) (4,690,800)

Payments to 0+Ser Funds. . . . . . . . . . . . . . . . . . (3,221,400) ( 2,5 91, B00 )
Not Cash Proviced by Operating Activities . . . . . . . . 3,546,200 5,672,400

Cash Flows from Noncepital Financing Activltles:
Operat Ing fransf ers in f rom Other Funds. . . . . . . . . . 266,900 270,100
Other. . . . . . . . . . . . . . . .. . . . . . . . . . . 2,712,700 789,100
operat ing Transf ers Out to Other F unds . . . . . . . (655,400) (2B6,3001. . .

Net Cash Provided by Noncepital Financing Activities. . . 2,324,200 771,900
Casn Floss f rom Capital and Related Financing Activities
Proceeds f rom Sa le of Bono s. . . . . . . . . . . . . . . . 40,014,100 --

Proceeds f rom the Sale of Property . ........... 300 24,600
Acquisition and Construction of Capital Assets . . . . . . (9,407,400) (4,312,600)
Principal and Refunding Payments . . . . . . . . . . . . . (16,053,000) (976,600)
Repayments of Advance f rom Other Funds . . . . . . . . . . (1,546,000)--

Interest Paid. ......... ............. (966,400) (917,000)

Net Cash Provided by (Used f or) Capit61 and Related
F i ne nc i ng Act i v i t es . . . . . . . . 14,585,600 (7,727,600)...........

Casn Flows f rom Investing Activities:
Proceeds f rom Sale snd Msturities of Investment Securlfles. 1,425,2t0 1,481,500
Receipts of interes t on invest ment s . . . . . . . . . . . . 2,296,100 2,142,800
Purchase of Investment Securities . . . . . . . . . . (4,305,600) (714,000). . .

,,

Net Cash Provided by (Used for) Investing Act i vities, . . (594,300) 2,910,300

Net increase i n Cash and Case Equivalents . . . . . . . . . 19,871,700 1,627,000
Cash and Cash Eaulvalents at Beginning of Year. . . . 20,409,900 18,781,900. . .

Cash and Cash Equivalents at End of Year. . . . . . . 5 40,290,600 1 20,409,900. . .

Classified Ast
Unres t r i ct ed A s set s. . . . . . . . . . . . . . . . . . . . 1 1,399,500 $ 1,219,000

Restricted Assets. . . . . . . . . . . . . . . . . . . . . 38,882,100 19,189,900,,
5 40,2BO,600 1 70,409,900

Reconcillation of Operating income to Net Cash Prov i ded
by Operating Activities:

Operat i ng Income. 1 999,900 5 2,622,100.................. . . .

Adjustments to Reconcite Operating income to Not Cash ,
Provided by Operating Activities:

Depreciation. . . . . . . . . . . . . . . . . . . . . . . 2,238,000 2,247,400
Amortl2etion. . . . . . . . . . . . . . . . ... . . . . . 13,800 14,000

Provision of Uncollectible Accounts . . . . . . . . . . . 11,800 47,200
Change in Assets and Liabilities:

(Increase) Decrease in Accounts Recei vable. . . . . . . (82,300) $40,800.

(Increase) Decrease in Qther Accounts ReceivnDie. . . . . (10,000) 20,400
Increase in Accounts Payable. . . 76,400 13,400.. . . . . . . . . . .

increase in Accrued Leave . . . . 293,600 66,300. ...........

Total Adjustments . . . . 2.546,300 3,049,500. . .............

i Net Cash Provi ded by Operat i ng Act i v i t i es . . . . . . . . . 1 3,546,200 $ . 5,672,400
17'

0-23 The accompanying notes are an Integral part of these financial statomonts.
|
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CMY OF TALLAHASSEE, FLORIDA

$[WLH FUND

SCHEDULE OF OtULATING EXKNSE

Fiscal Year Ended Septoeber 30

1991 1990
Administrative and General
Personal Services. . . . . . . . . . . . . . . . . . . . 5 1.018,600 5 513,600
Contrac* val Services . . . . . . . . . . . . . . . . . . 2,029,700 1,644,100
Materials and Supplies . . ............... 9,100

Ot h e r . . . . . . . . . . . . 2,050,100 689,400...... . . . ... . .
__

5,107,500 3,147,100

Treatment Plants:
Personal Services. . . . . . . . . . . . . . . . . . . . 2,247,600 2,094,200
Cont r ac t u s i Ser v i c e s . .. . . . . . . . . . . . . . . . . 2,107,500 1,905,000
Materials and Suppiles . . . . . . . . . . . . . . . . . 274,700 287,000

! -Other. .. . . . .................... 17,300 16,900
4,647.100 4.294,100

water Quality Lab:
Personal Services. . . . . . . . . . . . . . . . . . . . 546,500 376,400
Contractual Services . . . . . . . . . . . . . . . . . . 17,300 12,500
Ma t e r i a l s a nd S u pp l i es . . . . . . . . . . . . . . . . . 65,500 62.000
Other. . . . . . . . . . . . . . . . . . . . . . . . . . It,800 14,900

640,900 465,600

Sewer Collections
Personal Services. ................... 1,262,300 1,05'.100

Contractual Services . . . . . . . . . . . . . . . . . . 6b5.400 69.,900
us t e r i a l s a nd Su pp l i es . . . . . . . . . . . . . . . . . 132,000 130,l00
Other. . . . . . . ................... 7,800 19,300

2,081,530 1,890,400

TV Inspection:

- Persona l Se rvi ces. . . . . . . 166,800 154,500.. .. . . . ... . . .

Contractual Services . . . . . . . . . . , , . . . . . . 37,100 62,400
Hst er i a ls a nd Su pp l i es . . . . . . . , . . . . . . . . . 15,400 16,800
Other. . 17,600 400.......... . ... .. . . . ... . .

236,900 234,600

Pumping Stations:
Pe rsona l Se r v i ce s . . . . . . . . . . . . . . . . . . . . 384,400 277,300
Csntractual Services . . . . . . . . . . . . . . . . . . 569.000 455,600
Materials and Supplies . . . . 97,800 70,500.. . .... .. . . . .

Other. . ,,18,400 300........................
1,059,600 803,700

Aopiled Equipment Expense . ............... t157,000) (81,2001
Dep rec i at i on . ...................... 2,238,000 2,247.400
Amortitation. . . .................... 13,800 14.000

| Total Operat , ng Expense. ............... 5 15,974,300 5 13,015,700
|

|

The accompanying notes are an integral part of these financial statements. D-29
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CITY OF TALLAHASSEi!!. FLORIDA

St WER F UND

RLGULAIGtY $QKilu E OF GUuillo ExfTNSE

Fiswel Year ended September 30
1991 1990

Proiv; tion:

Dperating . . . . . . . . . . . . . . . . . . . . . . . . . 1 3,273,000 1 2,121,s00
Mai nt e ne ne t . . . . ................... 719,000 346,200

Transelssion
Op e r a t i n g . . . . . . . . . . . . . . . . . . . . . . . . . 251,000 200,100
Ma i n t e n a n c e . . . . . . . . . . . . . . 155,000 102,300. .. . . . . . . .

Distribution

Op e r a t i n g . . . . . . . . . . . . . . . . . . . . . . . . . 2,907,900 2,668,700
Maintenenen . . . . . ................... 157,500 134,800

Administrative . . . . . ................... 2.071,700 2,025,100
Aatomotive Ea u t o me nt Expense. ................ 1,116.500 974,300
Lass: Applied Equipment Charges . . . . (157,000) 181,200). . . . . . . . . . .
Depreclation . . . . . . . . . . ............... 2,238,000 2,247.400
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . 13,800 14,000
Cus tomer Account s E spense. . . . . . . . . . . . . . . . . . . 1,981,800 1,527,700
Ot h e r . . . . . . . . . . ................... 1.139.300 432,600

Total Operating E= pense. . . . . ............. 1 15.874.300 1 13,015,/00

The above schedule l$ presented in accordance with the Unif orm System of Accounts f or Class A and
a water Utilities as promulgated by the National Assaclation of Regulatory Utility Commissioners.

D-30 The accompanyleg notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE. FLORIDA

WATER FUND

IMLANG SHF[T

Septemt.er 30
1991 1900

A$$[T$

Current Assets:
Cash and Cash Eaulvalents . . . . . . . . . I 1,132.400 $ t ,394,700.......

Accounts Recei veble:
C u s ' ane r s . . . . . . . . . . . . . . . . . . . . . . . . 1,114,000 1,297,400
0+ber . . . . . . . . . . 5,$00................ --

Lesst Al lowance for Doubt f ul Ac cou nt s. (99,200 ) (111,400).........

Total Current Assets. . . . . . . . . . . . . . . . . . 2,152,700 2,$80,700

Restricted essetsj

Cash and Cash Eculvatents:
Loen Debt Service . 199.0D0................... --

Revenue Bond Reserve. . . . . . . . . . . . . . . . . . . 335,600--

Revenue Bond Construction . 2. 9 7$. 0 00 3,435.100...............

Revenue Bond Reneral and Replacenent. 2. 3$ 9. 000 2.$62,900..........

Water System Char ge . 4,521,500 3.194.100..................

Other . . ...................... . 401,500 208,400

10,2$7 600 10,2 3 4,1 D0

i n vJs t ment s !

Sunshine $ tate Ccnstruction . 4.044.000 4.082.f>0..............

Re ve n ue Bon ds . . . . e 4 3,200.................. --

4 , P P 7,2 00 4,0 P2, f. 00

Total Restricted Assets . . . . . . . . . . . . . . . . 15,144,800 _t4,316,700

Otners Assets:
Unamortired Bond is sue Cost 92.7 00 14,700................

Unamor t i re d Loa n i s s ue Cost ................ -- 71,100
,,,

Total Other Assets. P2, 7 00 P5,900..................

Flyed Assets:

FIsed Assets - Cost 45,426.100 41,334.600....................

Less! Accumulated Deprecletlen . (13,304,000) (12,239.100).............

Construction le Progress. 9,153,900 6,128,900.................

Fixed Assets - Net. ................,. 41,275,100 35,224,400
Total Assets. . . . . . . . . . . . . . _158,655,300 152,[207,600.......

The acccmpanying notes are an Integrel part of those financial statements. D-31
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CITY OF TALLAHASSEE. FLORIDA

WATER FUNO

RAL ANCL 9E E T

(Continued) l

l
I

$ ep t ember 30
1991 1990 |

_

LI ABILITIES AND ruND EQUITY

)
Current liabilities:

Acccunts Peyeble. 1 132.100 1 113,1D0... . . . ...............

Customer Contreets Payable. 358.300 431.100. ...............

Ut ili ty Deposits Payable. 417.400 618.300. . ...............

89,300 7*,000Acc*ued Leave . . .. ... . ...............

Totsi Current Llabilities . _997.100 1,240,S00...............

' Psyeble frem Restricted Assets!

Accrued interest and Commi ssions Payab te. . . . . . . . . -- 38.400
Retainepa an d Account s Psyeb le. . . . . . . . . . . . . . . _ 659,300 2 3 B ,000

Total Payable tr em Restricted As set s. (58,300 277,_300. . . . . . . . .
,,,_

Otrer Liebilit ies:

Loan fr an Ot her Funds . 6,998,700 -. . . ...............

1,468,P00 1.428,500Customer Contreets Payable. . ...............

Cu st ome r A d ve nce s . . . . . . . . . . . . . . . . . . . . . 16.300 16.800
211,100 98,200Ac c r ue d Le s ve . . . . . . . . . ..............

7.253,300Loan Peyeble. --.......................

8,863.100 t,817.900Bonds and Notes Payeble . . . ...............

(196,500) (23,600)Less: hand Di sc ount. . . . . ...............

17,362,000 14,591,100Totel Other Liabilities . . . ..............

Total Liabilities . . 19,017.400 !6,108,900. . . ...............
_

Fund Eaulty:
Retelned Eernings:
Reserved for:

159,600Loen Debt Service . --. . . . ...............

843.200 635.600Re ve nue Bon es . . . . . . . ...............

Revenue Bonds Construct ion. 2.838.900 ' 410.500............... ,

2.204.100 2.552,400Revenue Bonos Rene.el and Rep lacement ..........

4.521.500 3.194.100Wa t er L i ne S y s t ems Ch arge . ...............

3.677,500 3.878.800Sunshine State Construction . ..............

401,500 208,400Other ..........................

14.486.500 14,039,400Totel Reserved. .. . . . ...............

25,1$t,400 22,0%9,300Unreserved . .......................
39,637,900 36,09P.?00Total Fund Equity . ... . ...............

1 58,655,300 $ _(2; 2 07,6 D0Total Liet ; t itles and Fund Equity ............

!

I'
.

!

l
|

D-32 ine accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE. FLORIDA |

WATER FUND

STATEKNT Of REYtw15 EXPENCES NO
OlANGES IN RETAINID LARNlWS

Fiscal Year Ended Septamt.ee 30
1991 1990

Opera + 1 n; Re veeve r

Charges for Services:
Resisential Sales. 1 6,520.000 1 5.923,600 |. . . . . . ............

'

Commar c i a l an d I n dus t r i a l S e le s. . . . . . . . . . . . 4.330.400 3.697.200
Sales +o Other Funds . . . . . . . . . . 257,500 253.000. . . . . .

Surcharge. . . .................... 717.200 660,000
T a pp i ng re es . . . . . . . . . . . . . . . . . . . . . 327.700 360,000
Late fees. . . . . . . . . . . . . . . . . . . . . . . 51.400 54,900
inl + lat i ng Servi ce . 330.900 399.200. . . . . .... .......

Rentals. . . . . . . . . . . . . . . . . . . . . . . . *2.500 52.500
Ot ner . _3, 6 30 t 7,100

,

* .. . . ........ ...........
,,,

To a l Opera t i ng Re venue s . . . . . . . . . . . . . . 12,591.200 11,45,7200 |1

Operating fu>entes:
Personal Services . . . . . . . . . . . . . . . . . . . . 2.375,200 1,872.100
Mater i a ls and Supp l ie s. . . . . . . . . . . . . . . . . . 270.700 372.200
Con t r ac t ua l Ser v i ces. . . . . . . . . . . . . . . . . . . 3,587.600 3,386.400
Ot he r E xpe n s e s. . . . . . . . . . . . . . . . . . . . . . 1,798,200 f.241.900
Less: 4pplied Equipment Charges. (690,200) (348,600). ...........

Depreciation. 1,070,900 1,065,000. . . ...................

Amort iz a t ion. 7,400 7,6 00. . .. . . . . . .. ...........

Tot a l Oper a t i n g E xpe ns e s. . . . . . . . . . . . . . . . 8,429.800 7,506,600
Operating income. 4 , 1,6),g,00 3,860,600e...................

43nopersting Revenues (E rpenses ):
Interest Revenue. 1,276,500 1,475,900. ...................

Osin on Sale of Surplus Property. 2bo 400.. ..........

Other Revanue . 1.631,900 1.020.!00... . . .. . . . ...........

Interest Expenses . . . . . . . . . . . . . . . . . . . . (600,903) (864,900)

Ot her Expenses.
Total NonoperetI ng Revenues (E xpenses ).

,
(366,000) ( 4 6 3. 7 DO ). . ...................

1,941.700 1,168,200........

incawe Before Operating Transf ers and Ert raordl nary item. 6,10'.100 5.026.800

Operating Transfers in (Sat);
Operating Transfers in. 27.600--. . . . . . .......... .

Operat i ng Transf ers (Ost l . . . (2,559,400) (1,901,700). .. ..........

income Before Ert raordinary item. 3,543,700 3,254.700...........

Ertraordinary item:
Loss on Ref undi ng of Bonds. (4,5 00 ) --. . .. ..........

Net i ncome. 3.539.200 3.254.700.. . ...................

Retained Earnings - October ! 36,099,700 32,844,000. . . . ...........

Retained Earnings - September 30. 1 39,637,900 $)J off n700. . ...........

!

The accompanying e.otes are an Integral part of these financial statements. 0-33
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CITY OF TALLAHASSEE, FLORIDA
l

WATIR FUm

$TATEM NT Of CA91 fl0WS

F i sc a l tear Ended Septmber 30
1991 1990

Increase (Decreato) in Cash and Cash Eculvalents: )
Cash Fic=s f rm Operating Activi ties:

Ca s h Recei ved f r an Cu st ener s . . . . . . I 12,511,600 1 11.264.100. . ....

Cash Received from Other Funds........... 257.500 253.000
Cash Paynents 'f o Suppliers for Gooos and Services. (2.110.300) (2,044,600).

Cash Paynents to imployees f or Services. . (2.251.000) (1.B47.700). ....

Payments to other Funds. f3,052,100) (2,419,700)..............

Net Cash Provided by Operating Acti vities . 5,347,700 5,205,100....

Cash f lews fr m Noncspital Fi nencling Act iv l t les:
Other. 1.260.900 555.600. . ......... ............

Operat ing Trans f ers Out to Ot her runds . . . . . . . f2,559,400) (1,774,1CC)
Net Cash Used for Noncepital Financing Activities . t1,299,*001 (1,21P,500)

Cash Fic=s f ecra Capital and Rotated Financing Activitiest
Proceeds from Sale of Bonds. . 8.997.200 --...........

Acquisit ten and Construction of Capits! Assets . . . (6,729,500) (5,660.000)

Principal and Refunding Payments . . . . . . . . . . (6,420.700) (432.700)
Interest Pold. M 00,9001 (PA4,900). . .................

Net Cash Used for Capital and Pelated Finencing
Act iv l t les. (4,759,900) (6,057,600). . . .................

Cash flow f rom investing Acti vities:
Proceedt fem the $ ale and Maturities of I nve st ne nt

Se c ur i t i e s . . . . . . . . . . . . . . . . . . . . 2,403,800 2.773.600
Recelot of Interest incerne on I nvestment l.276.500 1,475,900. . ....

Purchase of I n ves trent Secur t t les. . . . . . . . . . (3,209,400) I?P3,700)
_

Net Cash *rovi ded by Investing Act iv a t les . . . . . 471,900 3d 66,0 0

Net increase (Decrease) in Cash and Cash Equivalents. (239.600) 695.000
11,6?8,900 10,933,000Cash and Cash Equivalents at Begi nning of Year. ...

Cash end Cash Esuivalents at End of Year. M12300,000 1 11,629,000. . ....

Classified As
Unrestricted Assets. I 1.132,400 $ t.394.700. . ..............

Ps a t r i cte d As se t s. . . . . . . . . . . . . . . . . . 10.257,600 10,234,100

$ 11,390,000 1 11,628,800

Reconciliation of Of aratlng income to Net Cas h Pro v i de d
By Operating Activities:

_1 4,161,400 5 3,n60,e00Ocerating lectee. . .................

Adj us tnent to Reconcile Operstlig income
to Net Cash Provided By Orarating Activities:

1,070.900 1,065,000Depr eci at ion. . . .................

7,400 7,600Amortigstion. . . . . . ..............

Provi sion for Uncollectible Accounts. (12.200) 13.900.......

Changes in Assets and Liabill+1es:
Decrease in Accounts Receivable . 183.400 54,000.........

(5,500) 5,900( f neresse) Decrease in inventory . ........

19.000 56.700increase in Accounts Dayable ...........

!ncrease (Docrease) in Utility Deposits Payable. !200,900) 117.000.

............
_

24,400124,200increase in Accrued Leave.
1,1A6,300 1,344,?00Totel Adj us tment s. , ..............

_1 5,347,700 1 * 205,100Net Catn Drovi ded by Operating a tivities .c . .... ,

0-34 The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE. FLORIDA

WATER FUND

$0EDULE OF OFYRATING EXfYNSE

Fiscal Year Enc >c September 30
1991 1990

Administrati ve and Gnnerei r
Personal Services. . . . . . ................ 1 343,500 1 30).100
Contr actua l $er vices . . . . ................ f.756.000 1.501,800
Ma t er l e t s a n d $ v pp f l e s . . . . . . . . . . . . . . . . . . . 5,100 --

Other Empeeses . . . . . . . . . . . . . . . . . . . . 1.491,500 025.700. . .

3,596,t00 2,734, ADO

Supply:
Personal Services. . . . . . . . . . . . . . . . . . . . . 330.700 250. 8 D0
Cont r a c t ua l Ser v i ce s . . . . . . . . . . . . . . . . . . . . 1.288.000 1.398,000
Ma t er l a t s an d S u pp l i e s . . . . . . . . . . . . . . . . . . . 40,600 55,300
Other Erper'ses . . . . . . . ................ 1, 300 23,600

1,661,400 1.727,700

Transmission and Olstribution:
Personal Services. 1.',01.000 1,314.2D0. . . . . ................

Cont r ect ua l Ser v i ces . . . . . . . . . . . . . . . . . . . . 542,000 486,600
Materielt and Supplies . . . . . . . . . . . . . . . . . . . 225,000 3f6,900
Other Erpenses . . . . . . . . . . . . . . . . . . . . . . . 305,400 292,600

2,174,200 2,410,300

Leso: App l i e d _ E cu l pmen t Char ges . . . . . . . . . . . . . . (680,200) (348.600)
Depr ociation Espense . . . . ................ 1,070,900 1,065,000
AnortI4ation Expense . . . . .,.............. 7,4 00 7,600

Total Operating E roense. IJ,4N,800 L 7 596,f00................ 2

WAEER FUND

F5:Gl2.ATORY 501CDULE Or of tRATING EXPENSE

Fiscal Year Enoed September 30
1991 1900

Pro duct ion:
Operating. I 1,291,400 $ f .672.600. . . . . . . . ................

Melntenance. 2,300. . . . . . . ..,............. --

Distribution:
Operating. . . . . 082,900 546,200. . ................

Melntenance. 001.000 799,000. . . . . . . ................

Administrativn. 1,141.500 801.300. . . . . . . ................

Aut omot i ve Equi pnent E = pense. 832,200 762.600................

Less: App l i ed E q u i pen nt Ch arge s. . . . . . . . . . . . . . . (680,2001 (348.600)
Depreciation. 1.070.900 1.065.000. . . . . . . . ................

Amoetization. 7.400 7.600. . . . . . . . ................

Cus+omer Accounts Expense . 2,143.300 1.625,l00. ................

Oiber . 036,200 606,000.......... 4 .. . . . . . . . . . . . . .

Total Operating Espense . J P,429,9DO 1 7,69^,600............... .

The ebove schedule is presented in accordance with + he Un i f orm S y s t em of Account s f or Cisss A ar.d
B dster Utilities as promulgsted by + he '4t ional Association of Reguistory Utility Ocemissioners.

The accompanying notes are ad integral part of these financial statements. 0-35
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CITY OF TALLAHASSEE. FLORIDA |
l
.

AIld'0HT f UO
liALACE MILL 1

September 30

1991 1990
A5$E15

Current Assets:
Cash and Cash Eaulvetents . . . . . . . . . . . . . . . . . 1 1,599,000 1 462,400
Accounts Recel weble: l

C u s t ome r s . . . . . . . . . . . . . . . . . . . . . . . . 559,900 61rs,000
Less: Allowance for Doubtf ul Ac c ou nt s . . . . . . . . . . (32,400) (33,800)

Due f r am Other Funss . . . . . . . ............. 51,700 59,600
inventory:

Fessll fuel . . . . . . . . . . . . . . . . . . . . . . . 16,900 108,400
,

Total Curren? Al- S .................. 2,194,100 1,214,600

Restricted Assets:
Cash and Cash Eaulvalenis:

Construction. .... .................. 281,900 --

Renewel and Replacement ........... , . .. . 1,664,900 7,077,900
Revenue Bonds Debt Lerwice. ............... 23,400 22,900
Other . . . . . . . . . . . . . . . . . . . . . . . . . . 379,300 497,200

2,349,500 2,5vd,000

i n ves tme nt s :

Revenue Bands Reserve . . ................ 1.257,900 1,174,100
Revenue Bonds Debt Ser v ice. . 2,700.............. --

1,257,330 1,176,800

Accounts ReCelvables
Construction. 87,000......... ............. --

Duc * rom Other Governments:
Cons t ro;t ion. . . . . . . . 362,700 1,633,200...............

Rene=a; and Replacement .............. .. 31,400 17.100
Other . . . . .... .................. 158,600 107,400

752,700 1,757,700

Tutsi Restricted Assets . . , . . . . . . . . , , . . . 4,360,000 5,619,500

Otner Assets:
Unamortized Bond issue Cost ................ 366,700 396,200

Totat Other Assets . . . . . . . . . . . . . . . . . . . 369,700 3B6,200

Flaed Assets:
Fixed Asset;. - Ccst . .... ............... 54.605,700 53,567,000
Less: Accumulated Depreclation . ( 9,?o9,100) (8,399,600:.............

Cons t r uc t i on i n Pr ogre s s. . . . . . . . . . . . . . . . . . 2,411,500 1,430,500
Total f i n e d As se t s . . . . . . . . . . . . . . . . < , . 47,108.100 46,607,900

Total AS,ets . . . . . . . . . . . . . . . . . . . . . 554,030,{}} $53,82s,200

D 36 0he accompanying notes are an integral part of ths;e financial statements.
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CITY OF TALLAHASSEE. FLORIDA

AIFU%5tf FUNL)

HALAMCE 9[[i
(Continued)

Sept ember 30

1991 1990

Ll ABILillES AND FUND (QUITY
Current Liabillflest

Ac c ou nt s Pa y a b l e. . . . . . . . . . . . . . . . . . . . . . I 464,300 $ 149,600
Accr ed Leeve . . .u . . . . .. . . . . . . . . . . . . . . 85,200 95,500
Arbitrage Rebate Paysble. 69.100 84,100. . . . . . . . . . . . . . . .

Cu s tome r Ad v a nc e s . . . . . . . . . . . . . . . . . . . . . 11.700--

Propsid Fee Cred{ t. 765,900 162,300. . . . . ....$ . . . . . .. . , ,

Ove t o Ot t e r F u n d s . . . . . . . . . . . . . . . . . . . . . 48,200 1,000
total Current Liabilities . . . . . . . . . . . . . . . * 1,455,700 1,205,400

Peyeble f rom Restric'ed Assets:
Retalnage and Account s Payable. . . . . . . . . . . . . . 260,500 7.%3,900.

Total Payable from Restrictes Assets. . . . . . . . . . . 280,500 750,900
,

Other Liabi ll' ,eS t

4ccrued Leave . . . . . , . . ............... 239,500 106,600
Lan d s Pa y a b l e . . . . . . . . ............... 12,350.000 12,350,000
Less: Bond Discount. . . . . ............... (201,000) (205,7001
Ad vance f rom Ot h er Fund s. . . . . . . . . . . . . . . . . . 1,613,200 1,146,300

Total Oth er L i abi l i t i es . . . . . . . . . . . . . . . . . 14,001,700 13,997,200

Total Liabilities . . . . . . . . . . . . . . . . . . . . 15,737,900 15,933,500
Fund Equity:
Contributed Capital 29,395,200 29,285,700. .. . .. . . . . . . . . . . . . . .
Retained Earnings:
Reserved for

Revenue Bonds Debt Service . 2),400 25,500. . . . . . . . . . . . . .

Re ve nue Bon ds Reser ve. . . . . . . . . . . 1,257,800 1,174,100. . . . . . .

Construction . . . . . . . . . . . . . . . . . . . . . . 500,500 1.094.300
Revenue Bond Reneesi and Replecement 1,664.700 1,999,900. . . . . . . . . .

Otner Reserves . . . . . . . . . . . . . . . . . . . . . 633,100 604,600
Total Reserved . . . . . ............... 4,079,500 4,89B,400

Unreserved . . . ..................... 4,818,300 3,720,600
Total Fund taulty . . . . . .....,,......... 39,293,00r, 37,894,700

Total Liabilities and Fund Equity 5 54,0 30,90t $53,828,200. . . . .. . . . . . .

The accompanying notes are an integral part of these financial statmonts. 3-37
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CITY OF TALLAHASSEE, FLORIDA

AIIV'G*.T F tM)

STAYEMENT Of REVENutS. EXPEN$(% AM)
QMNXS IN IETAINLD LARNINGS

Fiscal Year Ended September 30
1991 1990

Operating Revenue
Cnerges for Services

Sales of Gas sat 041. . . .....,.......... 1 2,118,000 1 2,161,200
Land ing and T i e Down Jees . . . . . . . . . . 796,600 706,200. . . . . .

Rentals . . . . . . . . . . . . . . . . . . . . . . . . . 3,5B0,500 3.193,400
Ot h e r Se r v i c e s . . . . . . . . . . . . . . . . . . . . . . 207,000 250,420_

Total Opera t ing Revenues . . . . . . . . . . . . . . . 6,702,900 6,339,200

Operat ing Expenses:

Personal Services . . . . . . . . . . . . . . . . . . . . . 2,208,700 1,819,000
Ma t er i a l s a nd Sup p l i e s . . . . . . . . . . . . . . . . . . . 189,430 135.930
Con,rectuel Services. . . . . . . . . . . . . . . . . . . . 3,185,000 2,396,700
Other Expenses. . . . . . . . . . . . . . . . . . . . . . . U6,200 395,400
Deprocletion. . . . . . . . . . . . . . . . . . . . . . , , 1,519,500 707,500
Amortitation. . . . . . . . . . . . . . . . . . . . . . . . 22,200 21,000

Total Operating Erpenses . . . . . . . . . . . . . . . . 7,209,000 5,476,400
Total Operating income (Loss). ...,......... (506,1001 B62,800

Nonoperating Revenues (Empenses):
Interest Revenue . . . . . . . . . . . . . 390,800 303,400. . . . . . . .

Other Revenue ....................... 153,500 20,900
Interest Expense. . . . . . . . ....., ...... (994,500) (787,700)
Ot h er E x pe n se s . . . . . . . . . . . . . . . . . . . . . . . (67,500) (73,103)

Total Monoperating Revenues (Expenses). ($17,700) (536,5001. . . . . . . . .

Income (Lost) Before Operating Transfers. . . . . . . . . . (1,023,600) 326,300
i

Operating Tr ansf ers Out
Operating Trans f ers' Out . . , , . ............. (76,900) (78,600)

Not income (Loss) (1,100,700) 247,700. . . . . . . .............

Disposition of Net income (Loss):

Depr ec i at i on on Cont r i bu t ed As s et s . . . . . . . . . . . . . 1,389,500 574,100
Net increase in Retained Earnings . . . . . . . 288,800 821,800. . . . .

Re t a i n ee E s e n i n g s - Oc t ober 1 . . . . . . . . . . . . . . . . 8,600,000 7,787,200

Retai ne s Earn ing s - Sept ember 30 . . . . . . . . . . . . . . 1 8,897,800 1 8,609,000

.

| l
,

|
|

I
i

I
|

| D-38 The accompanying notes are an integral part of these financlel statements. |
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CITY OF TALLAHASSEE. FLORIDA

AlHRHT f tM)
STAILM(Mi Of CASH ILOWS

, Fiscal Year Ended September 30
1991 1990

]increase (Decrease) in Cash and Cash Eqsivalents i

Cash Floss from Operating Activities: i
Ca sh Rece i ved f rom Cu s tomers . . . . . . . . . . . . . . . S 6.684.800 $ 7.097,500
Cash Payments to Suppilers f or G>ods and Services. . . . . (2,345,2001 (2,580,300)
Cash Payments to Employees for Services. . . . . . . . . . (2,087.100) (1,788,000) |
Payments to Other Funds. . . . . . . . . . . , , . . . . . (723,000) (299,200)

Not Cash Provided by Operating Ac+1vities . . . . . . . . 1,528,700 2,447,000

Cash Floss from Nancepital Financing Activitiest
Other. . . . . . . . . . . . . . . . . . . . . . . . . . . 86,000 (57,800)
Oportting Transf ers Out to Other Funds . . . . . . . . . . (76,900) (78,600)
Net Cash Provided by (Used for, Noncepitol Financing
Activities. . . . . . . . . . . . . . . . . . . . . . . . 9,100 ( 1 %,4 00 )

Cash floss from Capital and Relateo Financing Activities:
Capital Grants Received. . . . . . . . . . 2.591,000 4.124,000. . . . . . . .

Advance from Other Funds . . . . . . . . . . . . . . . . . 43.800~

Acaulsition end Construction of Capital Assets . . . . . . (2,470,100) (8,582.500)

Repayment of Advanc eent . . . ,............. (85,900) (38,700)
Interest Pald.
Net Cosh Used for Capital and Related Financing

_ (994,500) (787,700)... . . . . . ..............

Activities. . . . . . . . . . . . . . . . . . . . . . . . (959,500) (5,259,800)
Cash Floss from investing Activities:
Recolpts of interest on Investments. . . . . . . . . . . . 390,800 303.400
Purchase of Investment Securttles. . . . . . . . . . . . . (81,000) (1,179,200)

Net Cash Provided by (Used for) Investing Activ'tles. . . 309,800 (871,800)

Net increase (Decrease) In Cash and Cash Equivalents. . . . 888.100 (3,001.000)

Cash and Cash Equivalents at Beginning of Year. . . . . . 3,060,400 6,861,400.

Cssh and Cash Eaulveients at End of Year. . 1 3,948,500 _l, 3,060,400. . . . . . . .

Classitted Ast
Unrestricted Assets . . . . . . . . . . . . . . . . . . . 1 '.599,000 $ 462,400
Restricted Assets . . . . . . . . . . . . . . . . . . . . 2.349,500 2,598,000

$ 3,949,500 $ 3,060,400
Riconcillation of Operating income (l.oss) to Not Cash
Provided by Operating Activities:
Operating income (Loss) 1 (506,100) 1 862,800......,...........

Adjustments to Reconcile Operating income (Loss) to Het
Cash Provided by Operating Activltless
Depreclation. . . . . . . . . . . . . . . . . . . . . . . 1,519,500 707,500
Amrt i zat ion. . . . . .................. 22,200 21,900
Prov i s ion f or Unco l l ect t h l e Accoun t s . . . . . . . . . . . 39,600 7,000

Change in Assets and Liabilitiest
(Increase) Decrease in Accounts Rec 18.100 (63,2001. . . . . . .

(Increase) Decrease in Due from Ot' ?unds . . . . . . . 1,900 (59,600)
(it. crease) Decrease in Inventory. . . . 91,500 (30,700).........

Increase in Accounts Psyable. . . . . 314.500 5,200..........

increase in Accrued Leave . . 121,600 38,000..............

increase (Decrease) in ArDltrage Rebate Paysble . (15,000) 64,100. . . .

increase (Decrease) in Prepaid Fee Credit (73,400) 352.300. . . . . . . .

increase (Decrease) in Customer Advances. . . . . . . . . (11,700) 11,700
Total Adjustments 2,034.,800 1,584,200

Not Ca s h Pr ov i d ed Dy Oper at i n g Act i v i t i es . . . . . . . . $ 1,528,700 $ 2,447,000.

The accompanying notes are an integral part of these financial stativnents. D-39
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CITY OF TALLAHASSEE. FLORIDA

AIRPORT ft#O
SOtEDUtE OF OPEHAT|NG LAPENSE

Fiscal Year Ended September 30

_ 1991 1990

Administrative and Generait
Personal Services. . . . . . . . . . . . . . . . . . . . . 1 244,300 $ 221,400

Contractual Services . . . . . . . . . . . . . . . . 609.800 241.200..

unterials and Supplies . . . . . . . . . . . . . . 7.000 7,500...

Other Expenses . . . . . . . . . . . . . . . . . . . . . . 73,900 390,000
935,600 860,100

Public Safety - Fires

Personal Services. . . . . . . . . . . . , . . . . . . . . 404,900 335,300

Contractual Services . . . . . . . . . . . . . . . . . . . 101.100 101,400
Ma t er i a l s a n d Su pp l i es . . . . . . . . . . . . . . . . . . 4.700 1.100
Other Expenses . . . , . . . . . . . . . . . . . . . . . . 4,200 _--

$14,900 437,800

Airport Patrol:

Personal Services. . . . . . . . . . . . . . . . . . . . . 372.300 262,400
Cont *actust Services . . . . . . . . . . 13,400 12,800.........

Msterials and Supplies . . . . . . . , . . . . . . . . . . 2,900 200,
388,600 295,40v +

Filgntlinei

Personal Services. . . . . . . . . . . . . . . . . . . . . 500,300 458,600
Contractual services . . . . . . . . . . . . . . . . . . . 1.581,900 1,506,300
Materials and Sempiles . . . . . . . . . . . . . . . . . . 22,900 16,100
Ot her E xpe n s ,s . . . . . . . . . . . . . . . . . . . . . . 1,800 -4, 300

2,112,900 1,985,300-

Ouilding Maintenance
Personal ServlCes. . . . . . . . , , . 351.800 28^ 100....,,. ..

Contractual Servicas . . . . . 575,800 422,200..............

Ma ter i a l s a nd Su pp l l es . . . . . . . . . . . . . . . . . . 60,900 52,900
988 500 755,2002

Esse Maintenance:
Personal Services. . .-. . . . . . . . . . . . . . . . . . 315.200 241,200
Contractual Services . . . . . . . . . . . . . . . . , , . 301,Iv0 112,800
Mater i a l s a n d Su pp t l es . . . . . . . . . . . . . . . . . . 90,400 59,200

?26,800 413 200
Other:

Depreciation . . . . . . . . . . . . . . . . . . . . . . . 1,519,500 707,500

Amortization . . . . . . . . . . . . . 22,200 21,900. .........

1,541,700 729,400

Total Operat...g Expense. . . . . . . . 57,209,000 15,476,400. .......

|

(

D-40 The accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUPO

BALANCE MIEET

September 30

1991 1990
ASSETS

Current Assets:
Ca sh a nd Ca sh Eq u i v a l ent s. . . . . . . . . . . . . . . . . . . 5 85% 500 5 187

Accounts Receivable (Net of Allowance f or Oncollectibles):
Cu s t o me r s . . . . . . . . . . . . . . . ........... 112,500 116,i

Ot h er ... ......................... 625,200 695,904
inventory,

Fossil Fuel ......................... 20,800 22,800
other . . . ......................... 276,100 323,200

Tota l Cu r re nt As s et s . . . . . . . . . . . . . . . . . . . . 1,890,100 1,346,200

rixed Assets-
Fixed Assets - Cost. 11,445,400 11,308,500. , . .. ................

Less: Accumulated Depreciation. . . . . ........... (4,756,000) (4,106,300)

Con str uc t ion i n Pr ogr e s s . . . . . . . . . . . . . . . . . . . 4,370,800 3,345,0 )0

Fi xed As ir t s - Net. ,,i1,060,200 10,517,200. .. ............. . ..
,

Total Assets. . . . . . . . . . . . 512.950,300 111,863,400. ...........

LIABILITIES AND FUND EQUITY
Current Liabilities:

Accoun ; s Pa ya b l e . . . . . . . . . . . . . . . . . . . . . . . $ 399,800 5 295,700
Accrued Leave. . . . . ... ................. 125,600 99,900
Customar Advances 9,800.. . . ... . . ........... --

Due to Oth ? Funds . . . . . . . . . . . . . . . . . . . . . 2,900 2,900

Total Current Liabilities. . . . . . . . . . . . . . . . . 528,300 408,300

Other Llobilities:

Accrued Leave. . . . . . . . . . . . . . . . . . . . . . . . . 169,100 94,000

Tot a l Ot he r L i a b i l i t i es . . . . . . . . . . . . . . . . . . 169,100 94,000

Total Liabilities . . . . . . . . . 697,400 502,300. ...........

Func Equity:
Contributed Capital. 12,132,500 11,179,900. . ..... ..............

Retained Earnings:
Re s erved f or Proj ect s . . . . . . . . . . . . . . . . . . . . 50,700 50,700
Unreserved-. . ....................... 69,600 130,500

Total Fund Equity. .. ... ............... 12,252,930 11.361,100

Total Llabilities and Fund E uity. 512,950,300 111,863,400. ...........

The accompanying notes are an integral part of these f inancial statome.its. 0-41
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CTTY OF TALLAHASSEE, FLORIDA

TALLMMSSEE TRANSIT FUW

STATENENT OF REVENUf.S. EN3ENSES AO
CK.NGES 1N RETAINEI) EARN 1NGS

Fiscal Year Ended September 30
1991 1990

Operating Revenues:
Transportation Fees . . . . . . . . . . . . . . . . . . . . I 1,635,000 5 1,502,700

Total Operating Revenues. . . . . . . . . . . . . . . . . 1,635,000 1,502,700

Operating Expenses:
Persona! Services . . . . . . . . . . . . . . . . . . . . . 3,657,200 3,199,300

Ma t e r i a l s a nd Su p p l i e s . . . . . . . . . . . . . . . . . . . 944,400 880.200
Contractuoi Services. . . . . . . . . . . . . . . . . . . . 1,145,000 493,100
Other Expenses. . . . . . . . . . . . 30B,800 244,400. . . . . . . . .

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . 570.100 571,100

Tot a l Ope r a t i n g E xpe ns e s. . . . . . 6,625,500 5,388,100. . .. . . . . . . .

Op e ra t i ng Lo s s . . . . . . . . . . . . . . . . . . . . . . (4,990,500) (3,885,400)

Nonoperating Revenues (Expenses):
Grant Revenue . . . . . . . . . . . . 935,600 907,500. . .. . .... . .

Other Revenue . . 3d,900 43,800.....................

Other Expenses. . . . . . . . . . . . . . . . . . . . . . . (181,400) ( 3 7,20C )

Total Nonoperating Revenues (Expenses). 791,100 914,100.. . . . . . . .

Los s Be f ore Op e r at i ng Tr a ns f e rs . . . . . . . . . . . . . (4,199.400) (2,971,300)

Operating Transf ers:
Operating Transfers in. . . . . . . 3,930,000 2,628,900. . . .. . .. . . . .

Opceating Transfers Out (11,400) --..................

Net Loss. . . . . . . . . . . . . . . . . . . . . . . . . (280,8001 (342,400)

Olsposition of Net loss:

Increase in Contributed Capital (285,700) (40,900).. . . .. . . .. . . . .

Deprec i at ion on Contri buted 8sset s. . . . . . . . . . . . . 505,600 506,200

Net incroese (Decrease) i n Retai ned Earni ngs. . . . . . . (60,900) 122.900

Retained Earnings - Detober 1. . 181,200 58,300. .............

Retai ned Ea rni ngs - September 30. . . . . . . . . . . . . . . 5 170,300 5 181,200
_

1

0-42 The accompanying notes are on integral part of these financial statements.



.

CITY OF TALLAHASSEE, FLORIDA

TALLAHASSEE TRANSIT FUND

STATEMENT OF CA$H FLOWS

Fiscal Year Ended September 30
1991 1990

incrosse (Decrease) In Cash and Cash Eq u i va l e nt s :

Cash Flows f rom Operating Activities:
Ca sh Recei ved f r ma Custome r s . . . . . . . . . . . . . . . 1 1,638,600 5 1,480,600
Cash Payments to Suppliers for Goods and Services. . . . . (1,207,400) (1,161,700)
Cash Payments to Emsloyees f or Servi ces. . . . . . . . . . (3,546,200) (3,157,000)

Parments to Other Funds. . . . . . . . . . . . (1,138,200) (441,700). . . . . .

Net Cash Used i r Operattag Activities. . . . . . . . . . (4,253,200) (3,279,800)

Casn Flows from Noncapital Financing Activities:
Operating Grants Received. . ................ 900,900 1,354,400
Operating Transf ers in f rom Other Funds. . . . . . . . . . 3,644.300 2.598,000

Operating Transf ers Out to Other Funds . . . . . . . . . . (11,400) --

Other. . . . . _ ..................... (152,300) 3,800

Net Cash Provided by Noncapital Fi nanci ng Act ivities. . . 4,381,500 3,946,200

Cash Flows from Capital and Related Financing Activities:
Cateltal Grants Received. 1,278,300 I,767,800..... ............
Capital Contributions. . . . . . . . . . . . . . . . 285,700 40.900. . .

Acquisition and Construction of Capital Assets . . . . . . (1,044,700) (2,290,100)

Net Cash Provided by (Used for) Capital and Related
F i na nc i ng Act i v i t i es. . . . . . . . . . . . . . . . . . . 539,300 (481,400)

Not increase in Casn and Cash Equivalents . . . . . . . . . 5 667,600 5 185,000
Cash and Cash Equivalents at Beginning of Year. . . . . . . 187.900 2.900
Cash and Cash Equivalents at End of Year. ......... 5 855,500 5 167,900

Clasalfled As:
Unres*ricted Assets . . . . . . . . . . . . . . . . . . 1 B55,500 $ 187,900.

Reconciliation of Operating Loss to Net Cash Used For
Operatt r.g Act i v it ies;
Operating Loss. . . . . . . . . . 5 (4,990,500) $ (3,885,400)....,........

Adjustments to Reconcile Operating Loss to Net Cash
Used For Operating Activities:
Depreciation. . . .................... 570,100 571,100

Change in Assets and Llacilities:

(Increase) Decrease in Accounts Receivable. 3,600 (23,300). . . . . . .

Decrease in Inventory . 49,100 13,600..... ............

increase In Accounts Payable. . 13,700 20,000.............

increase in Accrued Leave . . . 100,800 24,200.............

Total Adjustments . . . . . . . . . . . . . . . 737.300 605,600. . . .

Met Cash used for Operati ng Act i vi t ie s. . . . . . . . . . . 1 (4,253,200) $ ( 3,279,800)

The accompanying notes are an integral part of these f inancial statements. 0-43
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CITY OF TALLAHASSEE, FLOR 1DA

TALLAHASSEE TRANSIT FUND

SCHEDULE OF Ot'ERATito ExFtNSE

Fiscal Year Ended September 30
1991 1990

Administrative and General:
Personal Services. . 1 392,100 1 341,000.......... .. . .... .

Contrac tus t Services . . . . . . . . . . . . . . . . . . 455,500 343,300
Mater'ais and Supplies . . . . . . . . . . . . . . . . . 21,800 14,300
Other. .... ..................... 300,B00 235,700

1,170,200 934,300

Oper6Tions:
Personal Services. ................... 2,645,900 2,344,000
Contractual Services . . . . . . . . . . . . . . . . . . 6B1,600 13B,500
Materials and SuppIles . . . . . . 519,900 496,800...........

Other. . . . , . . ................... 6,200 5,900

3,353,600 2,986,500

Maintenance:
Personal Services. . . . . . . . . . . . . . . . . . . . 619,200 $14,300
Contractual Servlees . . . . . . . . . . . . . . . . . . 7,900 11,000
Materials and Supplies . . . . . . . . . . . . . . . . . 402,700 369,100
Other. . . . . . .................... 1,800 1,800

1,031.600 896,200

Depreciation . .................... 570,100 571,100

Total Operating Expense 5 6,625.500 5 5,338,100...............

i

i

!

|

| D-44 1he accompanying notes are an integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

SOLID WASTE FUND

BALANCE 9EET

September 30
1991 1990

.

ASSETS

Current Assets:
Cash and Cash Equivalents . . . . . . . . . . . . . . . . $ 332,100 $ 637,100
Acccunts Receivables

Customers . . ..................... 928,?00 753,700
Other . . . ...................... 56,200 35,400
Less: Allowance for Doubtful Accounts. . . . . . . . (32,500) (32,500).

Total Current Assets. . . . . . . 1,184,000 1,399,700. . . .......

Restricted Assets:
Cash and Cash Equivalents:

Renewal, Replacement and improvement Fund . 9,600 7,400......

Total Restricted Assets . . . . . . . 9.600 7,400. .......

Fixed Assets:
Fixed Assets - Cost ................... 2,100,000 1,859,900
Less: Accumulated Depreciation . . . (1,596,400) (1,582,500).. ... .....

Fl xed Assets - Not. 503,600 277,400..................

Total Assets. . . . . . . . . . . . . . . . . . . . . 5 1,697,200 5 1,684,500

LIABILITIES AN) FUV EQUITY
Current Lloblittlesi

Accounts Payable. . . . t 525,900 $ 847,300.................

Accrued Leave . . . . . . . . . . . . 150,800 123,700. . . .......

Total Current Liabilities . . . . . . . . . . . . . . 676,700 971,000

Other Liabilities:

Accrued Leave . . . 386,700 180,900...................

Tota l Othe r Li a bi l i t i es . . . . . . . . . . . . . . . 386,700 180,900
-Total Li ebl i t t les 1,063,400 1,151,900.................

Fund Equity:
Contributed Capital 788,300 788,300...................

Retained Earnings (Deficit):
Reserved . . . ..................... 9,600 7,400
Unreserved . (164,100) (263,100). .....................

Total Fund Equity . . 633,800 532,6D0................

Total Liabilities and Fund Equity $ 1,697,200 5 1,684,500. . . .......

The accompanying nott are an Integral part of these financial sta.sments. 3-45



CITY OF TALLAHASSEE, FLORIDA

SOLID WASTE FUND

STATEMENT OF REVENUES, EXPENSES Ato

CHANGES IN RETAINED DEFICIT

Fiscal Year Ended September 30
1991 1993

Operating Revenuet
Chargem for Services:

Residential Collection . . . ............. 1 6,293,500 1 5,764,300
Commercial Collection. . . . . . . . . . . . 4.840,600 3,709,000.....

Sale of Recyclables. . . . . . . . . . . . . . . . . . 186,500 118,600
Total Operating Revenues . . . . . . . . . . . . . . 11,320,600 9,591,900

Ope ating Expenses:
Personel Services . . . . . . . . . . . . . . . . . . . . 3,102,100 2, 704,900
Ma t er i a l s a n d Su p p l i e s . . . . . . . . . . . . . . . . . . 170,430 79,400
Contractual Services. . . . . . . . . . . . . . . . . . . 7,520,300 6,409,500
Otner Expenses. . . . . . . . . . . . . . . . . . . . . . 70,100 388,100
Depreciation. . . . . . . . . . . . . . . . . . . . . . . 13,900 14,500

Total Operating Expenses . . . . . . . . . . . . . . . 10,876,800 9,596,400

Operat i ng income (Loss). 443,800 (4,500). . _ . . ...........

Mon-operating Reve'nues (Erpense)
Other Revenues. . . . . . . . . . . . . . . . . . . . . . 300 2, 6 00
O t h er E xpe n s e s . . . . . . . . . . . . . . . . . . . . . . (100) --

Total Non-operating Revenue (Expenses). . ........ 200 2, 6 00

income (Loss) Bef ore Operat i ng Trans f ers. . . . . . . . . 444,000 (1,900)

Operating Transf ers in (Out)
Operating Trans f ers in. . . 35,300.............. --

Operating Transf ers Out ( 241,80U ).... ............. --

I Total Operating Transfers in (Out). (241,800) 85.300. . . . . . . . - . .

Not income. ..................... 202,200 S3,400

Disposition of Net income:

Contr ibution to Other Funds . . (101,000)............. --

Net increase i n Retai ned Earnings . . . . . . . . . . 101.200 83,400

Re t a i ned De f i c i t - Oc to be r 1. . . ............. (255,700) (339,100)

Retained Deficit - Septemoer 30 . . . . . . . . . . . . . . 1 (154.500) 1 (255,700)

I-
|
i

l

l
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D-46 The accompanying notes are an integral part of these f inancial statements.
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CITY OF TALLAHASSEE, FLORIDA

LOLIO WASTE FUND

STAID 4EMI OF CASH FLOWS

Fiscal Year Ended September 30
1991 1990

Increase (Decrease) in Cash and Cash Eaulvalents:

Cash Flows f rom Operating Activitiesi
Cash Rs.elved from Customers . . . . . . . . . . . . . . . i 11,231,300 5 9,734,600
Cash Payments to Suppliers f or Goods and Services. . . . . (4,916,900) ( 4, f;71,800)
Cash Payments to Employees for Services. . . . . . . . . . (2,065,900) (2,652,000)
Pa y me n t s t o Ot h e r F u n d s . . . . . . . . . . . . . . . . . . (3,158,600) __ 0,266,200)(

Net Cash Provi ded by Operating Act i vit ies . . . . . . . . 279,900 544,600

Cash Flow from Noncapital Financing Activities:
Operating Transfers in from Other Funds. . . . . . . . . . 85,300--

Operating Transfors Ost to 04her Funds . . . . . . . . . . (241,800) --

Ot n er . . . . . . . . . ........... ....... (100) 2,600

Net Cash Provided by (Used f or) Noncapital Financing
Activities . . . . . . . . . . . . . . . (241,9{J) 87,900. .......

Casi Flows f rom Capital and Reisted Financing Activities:
Advances f rom Other Funds. . . . . . . . . 353,000. ....... --

Acquisition and Construction of Capital Assets . . . . . . (;40,100) --

Contribution to Other Funds. . . . . . 1101,000).......... --

Repayment of Advances to Other Funds . . . . . . . . . . . ,,. (355,000) --

Net Cash Used for Capital and Related Financing
Activities . . . . . . . . . . . . . . . . . . . . . . . (341,100) --

Cash Flows f rom investing Activities:
Receipts of Interest on investments, . . . . . . . . . . . 300 --

Net Cash Flows Provided by Investing Activities . . . . 30 0 --.

Met increase (Decrease) in Cash and Cash Equivalents. , . . (302,900) 632,500
Cash and Cash Eaulvalents at Beginning of Year. 644.500 12,000......

Cash and Cash Equivalents at End of Year. . 5 341,700 1 644,500. .......

Classified As:

Unrestricted Assets . . . . . . . . . . . . . . . . . . . . $ 332,100- 5 637,100
Restricted Assets . 9,600 7,400. . . .................

$ 341.700 5 644,500

Reconciliation of Operating income (Loss) to Not Cash
Provided by Operating Activities:

Operating income (Lass) . ................. 5 443,800 5 (4.300)
Adjustments +o Reconci le Operating income (Loss) *o bei
Cash Provided by Operating Activities:
Depreciation . 13,900 14, $00. . . . . .................

Provision f or uncollectible Accounts . . . . . . . . . . . 64,600 40,900
Change in Assets and Liabilities:
(Increase) Decrease in Accounts Receiveble . . (153,900) 101,300......

increase (Decrease) in Accounts Payable. (321,400) 353,200. . .......

increase In Accrued Leave. . . . 232,900 35,700.............

Total Adjustments . (163,900) 549,100. .................

Net Ca sh Provided by Operating Activities . 5 279,900 1 544,600. .......

The accompanying notes are an integral part of these f inancial statenents. D-47



CTTY OF TALLAHASSEEc FLORIDA

SOLID WASTE FUND

SCHEDULE OF OPERATirG EXPENSE

Fiscal Year Ended September 30
1991 1990

Administrative and General:
Personal Services. . . . . . . . . . $ 718,900 5 559,000...........

Contractual Services . . . . . . . . . 3,286,200 2,720,400..........

Materials and Supplies . . 54,000 44,400. ...............

Other. .. .. ...... . ............... 70,100 389,100
Total Administrative and General 4,129,200 3,711,900............

Residential Collection:
Personal Services. . . . . . . . . . . . . . . . . . . . . 1,345,53) 1,248,400
Contractual Services . 1,506,500 1,355,800. . . ...............

Materials and Supplies . . 66,300 35,000. ...............

Tota l Res ident i a l Co l l ect ion . . . . . . . . , . . . . . 2.918,300 2,639,200

Commercial Collection:
Personal Services. . . . . . . . . . . . . . . . . . . . . 1,037,700 897,500

Contractual Services . . . . . . . . . . . . . . . . . . . 2,127,600 2,333,330
Mst eri a l a nd Su pp l i es. . . . . . .

Total Commercial Collectio7
,

50,100........... --

3,815,400 3,230,800..............

Deprecletion . . .. . . . . ............... 13,900 14,500

Total Operating Ex ense. . . . 5 10,876,800 1 9,596,400v .............

t
;

i
t

i
i
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CITY OF TALLAHASSEE, FLORIDA

GOLF COURSE FUND

BALACE SPECT

September 30
1991 1990

ASSETS

Ourrent Assets
Ca sh a nd Ca s h Eq u i v a l ent s . . . . . . . . . . . . . . . 5 78,800 1 71,800
Accounts Receivable:

Other . 100. . ..................... --

Inventory 46,700 47,900. . .....................

Total Current Assets. . . . . . . . . . . . . . . . 125,500 119,800

Restricted Assets:
Cash and Cash Equivalents:

Renewal, Replacement and improvement. 145,700 197,000. .......

Total Restricted Asset, ..........,... 145,700 197,000

Fixed Assets:
Fi red As sets - Cost 1,766,400 1,748,200...,..............

Less: Accumu lated Depreci at ion . (368,000) (314,700)...........

Fixed Assets - Not. ................. 1,398,400 1,433,500

Total Assets. . . . . . . . . . . . . . . . . . . . 1 1,669,600 5 1,750,300

LI ASlilTIES AND FUND EQUITY
Current Liabilities:

Accounts Payable. . . . . . . . . . 5 24,400 5 19,700..........

Accrued Leave . 25,300 19,300......,.............

To ta l Curren t Li abi l i t i es . . . . . . . . . . . . . 49,700 39,000

Other Llabilities:

Accrued Leave . . ................... 42,600 22,200

- Tota l Other Li abi l i ti es . . . . . . . . . . . . . . 42,600 22,200

Tota l Li abi lit ies . . . . . 92,300 61.200............

Fund Eaulty:

Con +ri buted Capital 1,492,000 1,492,000.... .............

Retained Earnings (Deficit):
Reserved . 145,700 197,000. .................... .

Unreserved (60,400) 100. ....... . .............

Total Fund Eaulty . 1,577,300 1,689,100. . . .............

Totat Liabilities and Fund Equity 1 1,669,600 5 1,750,500.........

The accompanying notes are an integral part of these f inancial statements. D-49
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CITY OF TALLAHASSEE, FLORIDA

00LF COURSE FUND

STATEMENT OF REVENUES. EXPENSES AW
CMNGES IN RETAINED EARNINGS

Fiscal Year Ended September 30
1991 1990

Operating Revenue
Charge for Services:

Greens Fees. . . .................. $ 442,500 1 452,500
Dolf Cart fees . 233,400 244,600... ..... ..........

Pro Sh op Sa l e s . . . . . . . . . . . . . . . . . . . 82,400 100,500
Annual Golf Fees . . . . 50,600 55,300..............

Driving Range Fees . . . . . . . 22,700 26,400..........

Concessions. . 24,300 25,200............... . . ..

Other. . 48,300 26,700. ............ .........

Toia l Oper at i ng Revenues . . . . . . . . . . . . . 904,200 931,200

Operating Expenses:
Personal Services . . . . . . . . . . . . . . . . . . . 653,300 563,200
Mat e ri a l s a nd Su p p l i es . . . . . . . . . . . . . . . . . 308,900 193,100
Contractual Services. . . . . . . . . . . . . . . . . . 258.200 221,600
Ot h er E xps a s e s . . . . . . . . . . . . . . . . . . . . . 221,400 191,000
Depreciation. . 53,300 58,900.......... ..........

Total Operating Expenses . . . . . . . . . . . . . . 1,495,100 1,227,800
Op e ra t i n g Lo s s . . . . . . . . . . . . . . . . . . . (590,900) (296,600)

Non-operating Revenues:
Other Revenue . . ................... 35,600 500

Total Non-operating Revenues. . . . . . . . . . . ' . . 35.600 500
Loss Before Operating Transfers . (555,300) (296,100)...........

Operating Transfers in (Out):
Operat ing Transf ers in. 444,300 464,100........... . .. ..

Operating Transfers (Out) ...... ......... (800) --

Total Operati ng Trans f ers in (Out ). 443,300 464,100..........

Net incomo (Loss) ........ .......... (111,800) 169,000
Retained Earni ngs - October 1. . . . 197,100 29,100..........

Retai ned Earni ngs - September 30. . . . . . . . . . . . . 5 85,300 $ 197,100

0-50 The accompanying notes are an integral part of these f inancial staterments.



CITY OF TALLAHASSEE. FLORIDA

GOLF COURSE FUND

STA h ENT OF CASH FLOWS

Fiscal Year Ended September 30
1991 1990

increase (Decrease) |n Cash and Cash Equivalents:

Cash Flows f rom Operat ing Activities:
Ca sh Recei ved f r om Cu stome rs . . . . . . . . . . . . . . . $ 904,300 $ 931,200
Cash Payments to Suppliers for Goods and Services. . . . . (472,800) (374,900)
Cash Payments to Employees f or Services. . . . (626,900) (556,700)......

Pa y me nt s t o Ot h e r F u n d s . . . . . . . . . . . . . . . . . . (309,800) (235,100)

Net Ca sh Us ed f or Opera t i ng Ac t i v it i es. . . (505,200) (235.500).......

Cash Flos from Noncepital Financing Activities:
Operating Transf ers in f rom Other Funds. 444,300 454,100. . ...... .

Other. . . . 2,900 --...... .................

Operating Trans f ers Out to Other Funds . . . . . . . . . . (8 00 ) --

Net Cash Provided by Nancepital Financing Activities. . . 446,400 464,100

Cash Flows from Capital and Related Financing Activities:
Acquisition and Construction of Capital Assets . . . . . . (46,900)--

Net Cash Used For Capital and Related Financing
Activities . . . . . . . . . . . . . . . . . . . . . . . (46,900)--

Cash Flows f rom Investing Activities:
Receipt of interest on Investments . . . . . . . . . . . . 14,500 500
Net Cash Provided by Investing Activities . . . . . . . . 14,500 500

Net increase (Decrease) In Cash and Casn Equivalents. . . . (48,300) 192,200
Cash and Cash Egalvalents at Beginning of Year. 268,800 86,600......

Cash and Cash Equivalents at End of Year. . 5 224,500 1 269,800. .......

Classified As:

Unrestricted Assets . . . . . . . . . . . . . . . . . . . . $ 79,800 $ 71,800
Restricted Assets . . . . . . . . . . . . . . . . . . . . . 145,700 197,000

1 224,500 $ 268,800

Reconciliation of-Operating Loss to Net Cash Used for
Operating Activities:

Operating Loss. . . . . . . . . . . . . . . . . . . . . . . 1 (590,900) 1 (296,600)

Adjustments to Reconcile Operating Loss to Net Cash Used
for operating Activities:

03preciation. 53,300 58,900... . ..................

Change in Assets and Liabilities:
Decrease i n Accounts Rsceivable . . . 100 --..........

(Increase) Decrease in inventory. 1,200 (13,000). ...........

increase i n Accounts Payable. . . . . . . '4,700 8,700. .......

increase in Accrued Leave . . . . . 26,400 6,500...........

Total Adjustments . . . . . . . . . . . . . . . . . . . 95.730 61,100

Nat 2 ash used f or Operati n; Act i vit ies. 1 (505,200) 1 (235,500)..........

The accompanying notes are an integral part of these financial statements. D-51
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CITY OF TALLAHASSEE, FLORIDA

00LF COURSE FUND

SCHEDULE OF OPERAT|NG EXPENSE

Fiscal Year Ended September 3D
1991 1990

Administrative end General
Personal Services. . . . . . . . . . . . . . . . . . . . 1 59,500 1 54,500
Contractual Services . 100,800 73,200....... ..........
Other. . . . . ..................... 184,300 146,100

344,600 273,800

H I l emo n s .

Personal Services. . . . . . . . . . . . . . . . . . . . 409,200 349,600
Contractual Services . . . . . . . . . . . . . . 136,600 11L 500-....

%t er i a l s and Su pp l i es . . . . . . . . . . . . . . . . , 270,700 15 L ',00
Ot h e r . . . . .......... ............ 29,000 , _ 34g

844,500 679,600

Gaither:
Personal Services. . . . 184,500 159,000... .............

Contractual Ser<icos . . . . . . . . . . . . . 20,800 12,900.....

Materials and Gipplies . . . . . . . . . . . . . . . . . 39,200 33,600
Other. . . . . ........ ............. 9,100 10,000

,.

252,700 215.500-

Depree,lation . . . . . . . . . . . . . . . . . 53,300 58,900.....

Total Ope,ating Expense. . . . . . . . . . . . . . . . 5 1,495,100 5J 227,800

|

|

0-52 The accompanying notes are on integral par-t of these financial state *3nts.
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CITY OF TALLAHASSEE, FLORIDA

FOREST KADOWS FUND

f3ALANCE $)ifET

Sep t emt> er 30

1991 1990

ASSETS

Current Assets:
Cash and Cash Eaulvetents . $ 41,500 $ 32,9 DO........

Accounts Recei vablo . . . . 1.700 600........

Due fr em Ot her Funds. 200 --.. .........

Inventory 5,100 l',600....... . .........

Total Current Assets. 48,500 45,100.........

Restricted Assets:
Cash and Cash Icvivalents:

Renewe 1, Repl acement and improvement. 10,700, 32,500..

Total Restricted Assets . . . . . . . . 10,700 32,500_

Fi xed As sets:
Flyed As sets - Cost . 1,687.300 1,418,500. . .........

Less Accumulated Deprecl et ion . . (37,500) (28,800). . . .

Construction in Progress. 11,100 11,100.........

Fixed Asset s - Net. 1,660,900 1,400,800.. .........

Total Assets. I 1,720,?00 $ 1,478,400. . . . .........

LI ABILITIES AND FUND EQUlTY
Current Liabilities:

Accounts Paysele. $ 11,300 $ 4,6 00. . . . .........

Accrued Leave . 2,900 2,700. . . .. .........

Total Current Liabilities . 14,2 00_ 7, 3 00......

Other Llabilities:

Accrued Lesve . 3.100 1.5 00. . . ... ........

Advances From other Funds . 1,407,800 1,445,000........

Total Other L13bi lit ies . 1,410,900 1,446,500.......
<

Total Liabilities . . . 1,425,100 1,453,800.... , .

Fund Eculty:

Contributed Capital 265,000 --. . . .........

Retained Earnings (Deficit):

Reserved . 10.700 32,5 00.. . . .. . .........

Unreserved . 19,300 (7,900). . . . . . .........

. . .........
_

295,000 24,600Total Fund Equity

Total Liaollities and Fund Equity . i 1,720.100 $ 479,400. .

Tl 3 accompanying notes are an integral part of the,e financial stateemints. D-53



CTTY OF TALLAHASSEE, FLORIDA

FOREST MEADOWS FUND

ST ATEKNT OF REVENUES, EXPENSES NO

OtANGES IN RETAINED EARNINGS

Fi sc al Year E nded Sep +smber 30
1991 1990

Operati ng Revenue:
Chseges for Services:

Init iation Fees. 1 - 1 2,4 00. . . . . . ........

Annual Fees. . . . . . . . . . . . . . . . . 5.000 9.700
Monthly Fees . 81.200 1''7.2 00. . , . .. . ......-. .

Daily Fees . . h3,800 51.500. . . . . . . ........

Speci al Pr ogr ams . . . 12,3 00 13.600. . . ........
,

Contracts. . . . . . 64.000 66.900. . . . ........

Other. 4,800 5, P D0. . . . . . . . .. . ........

Tot a l Oper a t i n g Re ve nues . . . . 231,100 257,100. . . . .

Operating Expenses:
Personal Services . 202.600 137,600. . . .. . ........

Con t r a ct ua l Ser v i ce s. . . 92.000 125.200.. . ........

Fuel end Utltitles 33,500 22,000. . . . . . ........

Mater i a l an d Sup p l ies . . . . . . . . . . . . . 70,900 41,300

Other Expenses 82,900 1,300. . . . . . . . ........

Allocated Amounts . . . . . . . . . . . . . . . 37,700 ?2.500
Depr ec i a t ion 8,700 28,800. . . . . . . .. ........

Total Coersting Expenses. . 528.200 379,600. ........

Operating Loss . (297,100) (122,500). . . . . . ........

Nonoperating Revenues (Expenses ):
Interest Revenue. 1,800 1,6 00. . . . . . . ........

Other E xpenses. (7.100) --. . . . . . . . ........

Tota t Nonaperat i ng Revenues (Expenses). (5,3 00 ) 1,600. . .

Loss Bef ore Operating Transfers . f 302.400) i120,900)........

Operating Trans fers in (Out):
Operating Transfers in. 411.700 286.100. . . . ........

Operat ing Transfers Out (103,900) (109.1001. . .. ........

Wet I n.come. .. 5.400 56.100. . . . . . . . ........

Retsi ned Earnings (Daf ici t ) October i...... 24,600 f31,500)

Retained Earnings September 30. 1 30,000 1 24,600. ........

0-54 7's accompanying notes are an Integral part of these financial statements.
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CITY OF TALLAHASSEE, FLORIDA

FOREST MEADOWS FUND

STATENENT OF CASH FLOWS

Fitcal Year Ended Septerber 30

1991 1990
increase (Decrease) in Cash and Cash Equ i va lent s :
Ca sh F l ow s f r em Operat i ng Ac t iv I t l es :
Cash Received f rom Customers 1 230,000 1 256,500

Cash Payments to Suppliers for Goods and Services. (185,800) (176,700).

Cash Payments to Employees for Services. (200,800) (133 400). . . . ..

Cash Psyments to Other Funds . . (118,100) (22,500)..........

Net Ca sh Us ed for ODerat ing Act iv i ties. (274,700) (76,100). . . . . .

Cash Flow from Noncaplial Financing Act ivitie s :
Operating Trans f ers in f e rn Dt her Funds. 4t1,700 266,1 SO. . . . . .

Operating Transfers Out to Other Funds . . . . . . . (103,900) (109,1001

Ot her . (7. 1 00 ) --. . . . .......... . ... . . . . .

Net Cas h Provided by Noncep i t a l Financing
Ac t i v i t i es . . . . . . . . . 300,700 177,000. ..........

Cash Flows From Capital and Related Financing
Ac t iv i t ies :
Acquisition and Construction of Caoltal Assets (3,800) (7,100). . .

Repayment of Ad vance f rom Othf Funds. . . . . . . . (37,200) t34,600)

Ne t Ca sh Us ed f o r Ca p i t a l and .a l a t ed F i n a nc i ng

Activities ... . . . . . . . (41,000) (41,700). ..........

Ca sh F l ews f r om invest ing Act iv it ies:
Receipts of interest on i nve stme nt s. ..... . .. 1.8 00 1,600

Net Cas h Pro v i ded by Investing Activities . . 1,800 1,600...

Ne t increa se( Decrease) Provided by Cash and Cash
Eq u i v a l e n t s . . . . . . . . . . . . . . . . . . . . . (13,200) 60,800

Cash and Cash Equivalents at Begi nning of Year. 65.400 4,6 00. . .

Cash and Cash Equivalents at End of Year. 1 52.200 $ 65,400. . . . . .

Classified As:

1 41,500 $ 32.900Unrestricted Assets. .... . ..........

10,700 32,500Restricted Assets. . . ..... ..........

5 52,200 1 65,400

Reconcillation of Operating Loss to Net Cash Used
f or Operat ing Act iv i ties:

$( 29 7, t DO ) It122.500)Op er a t i ng Lo s s . . . . . . - . . . ..........

Adjus tment to Reconclie Operating Loss to Pht Cash
Us ed for Operat ing Act iv it ies:

.,700 28,800Deor eci at ion . . . . . . .............

Changes in Assets and Liaoliities:
(1,100) (600)Increase in Accounts Receivable. .........

Increase i n Due f rom Other Funds . . . . . . . . . (200) --

6,500 10,200Dec rea se in inve ntory . ..............

6,700 3,800.ncrease in Accounts Peyable . ..........

1,8 00 4,200increase in Accrued Leava. . . ..........

22,400 46,400Total Adj us trent . . ... . ..........

1 274,700) 5 t76.100)se t Ca sh Us eo f o r Opera t i ng Ac t i v i + i es. . . . . . . .

i

Poncash Ca p i t a l Financing Activities,
Dur ing 1991, lanc wi tn a +a i r ma rket value of $ 26 5,0 00, wa s dona ted to Forest veadows.

The accompanying notes are an integral part of these financial statements. D- 5 5
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INTERNAL; SERVICE FUNDS
,

-Reading, Billing and Collection Fund-to account for the cost of reading, 3

billing and collecting services.

Data Processing Fund-to account for the costs of the City's data pro-
cessing operation.

Accounting Fund-to account for the costs of the City's accounting opera-
tion. ,

Central Stores Fund-to account for the costs of the City's central stores
operation.

Purchasing Fund-to account for the costs of the City's centralized pur-
~

chasing operation.

Garage Fund-to account for the costs of maintaining and operating the
~ City's fleet management operation.

Human Resources Fund-to account for the costs of the City's employee
relations operation.

Pension Administration Fund-to account for the costs of the City's pen-
sion plan _ administrative operation.

_

Risk _ Management Fund-to account for the costs of the City's risk man-
agement operation.

Employee Healthcare Fund-to account for the cost of the_ City's self-
insured h_ealthcare operation.

Communications Fund-to account for the costs of the City's radio and
telecommunications operation.

Internal Loan Fund-to account for loans received from the Sunshine
State Governmental Financir.g Commission which in turn are loaned to
other funds to provide financing for capital projects.

. -- --
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERylCE FUWS

COM31NING BALANCE SHEET

September 30, 1991

Reading
Billing and Octa Central
Collection Proces s in g Account,Ing Stores Puren as i n g Ga rage

ASSETS

Current Assets:
- Casn and Cash Equivalents . 5 710,100 5 741,300 5 576,700 1 -- 5 110,400 5 --

Accounts Recol vable . . . . -- -- 1.200 200 100 11,900
Due f rom other Funds. . . . 47,500 312,100 -- -- -- --

Depostts. . . . . . . . . . 6,500 -- -- -- -- --

Inventory . . . . . . . . . 3,839,700 42,700 398,600-- -- --

Total Current Assets. . . 764,100 1,053,400 577,900 3,839,900 153,200 4t0,500

Rastricted Assets:
Cash and Cash Equivalents . 1,545,200 -- -- -- 17,323,100--

Loans to Other Funds. . . . -- -- -- -- -- --
~

Total Restricted Assets . -- 1,545,200 -- -- -- 17,323,100

F I xsd As set s. . . . . . . . . 234,600 5.446,700 140,400 326,000 94,000 22,540.100.

Less Accumulated Depreciation (145,500) (1,305,100) (52,100) (128.500) (46,500) (10,380,400

Ne t F l xe d As s et s. . . . . . 89,109 4,141,600 88,300 197,500 47,500 12,159,700

Total Assets. . . . . . . . 5 853,000 16,740,200 5 666,200 1 4,037,400 5 200,700 129,893.300

LI ABILITIES AND FUNO EQUITY
Current Liabilities:

Accounts Payable. 5 76,600 5 276,200 5 59,500 5 163,000 5 26,700 5 47,600.....

Accrued Leave . . . . . . . 141,900 82,200 77,600 7,800 22,400 84,700
Lease Payable - Current 648,800 -- -- -- --.. --

Claims Payable - Current. . -- -- -- -- -- --

Due to Otner Funds. . . . . -- -- -- 277,100 -- 35,000

Total Current Llaellities 218,500 1,007,200 137,100 447,900 49,100 167,300

Other L! abilities:
Loan Payable. ....... -- -- -- -- -- --

Loan f roa Otner Fun ds . . . -- 2,400,000 -- -- -- --

Lease Payable . . ..... -- 208,900 -- -- -- --

Accrued Leave . 252,600 200,200 133,200 12,000 31,700 167,200......

Total Liabillfles . . . . 471.100 3,816,300 270,300 459,900 80,800 354,500

Fund Equity:
Contributyd Capital .... -- -- -- -- -- 5,583,000
Rata!ned Earnings:

Reserved for:
De bt Sa r v i ce . . . . .. -- -- -- -- -- --

|Fleet Management. ... -- -- -- -- -- 17,323,100 |

Proj ect s . . . . . . . . 263,300 1,545,200 352,400 -- -- --

insurance ... .... -- -- -- -- -- --

Unreserved. 11B,800 1,378,700 43,500 3,577.500 119,900 6,632,700.......

Total Fund Equity 382,100 2,923,900 395,900 3,577,500 119,900 29.538,B,(}...
_

Total Llabilities and

Fund Equity . 5 853,200 56,740,200 1 666,200 5 4,037,400 5 200,700 529,893,300....

E-2 The accompanying notes are an Integral part of these financial statoments.
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CITY OF TALLAHASSEE, FLORIDA

INTERNAL SERVICE FUlOS
CCMllMING STATEMENT OF REVENUES, EXPENSES, AO

CHANGES IN HETAINED EARNINGS

For the Fiscal Year Ending September 30, 1991

Reading
B1 t ling and Data Central
Collection Proces s t ng Accounting Stores Purchasing 1srage

Operating Revenues:
Charges for Serytce. 1 7,250,600 $5,350,000 12,988,700 54,686,200 $1,032,900 112,961,400. . . ..

Nfscellaneous. . . . . . . . -- -- -- -- -- --.

Total Operating Revenues . . 7,250,b00 5,350,000 2,988,700 4,696,200 1,032,900 12,961,400

Opsrating Expenses:
Porsonal Services. . . . . . . 3,210,900 1,779,500 1,705,200 187,500 $ 34,600 1,955,800
Contractual Services . . . . . 3,593,700 1,320,400 1,218,200 4,301.100 293,100 6,474,000
%3terials and Suppi t es . . . . 435,700 285,600 15,000 8,100 56,900 81,200

. Ot h e r . . . . . . . . . . . . . 34,500 1,222,000 27,300 126,800 97,100 605,100
Depreclation . . . . . 14,500 406,600 7, 100 7,500 2,900 1,996,300. . ..

Total Operattng E<penses . . 7,289,300 5,0:4,100 2.972,800 4,631,000 984,600 t1,112,400

Opsrating income (Loss). (39,700) 335,900 15,900 $3.20C 48,300 1,849,000. . . .

Non-coerating Revenues (E< pense):
Interest Revenue . . . . . . . -- 71,600 -- -- -- 1,214,800
Galn on Sale of Property . . . -- -- -- -- -- --

interest Expense . . . . . .. -- (41,500)
.

-- -- -- --

Total Non-operating Revenues
(Expense). 30,100

_ 1,214,820. . .. . . . . . -- -- -- --

Income (Loss) Before Operating
.Transters. . . .-.-. . (33,700) 366,00') !*,900 55,200 48,300 3,063,800. . . .

Opsrating Transfers _in . . . . . -- 863,70J *- -- -- --

Operating Transf ers (Out). (200,000) (1,097 a7^' ;32,000) (75,000) --. . . --

Net income ( Los s), (238,7001 13i,900 (IE,.00) 55.200 (26,700) 3,063,800. . . . . . .

Retained Earntngs - 0 tober 1. 620,800 2,792,000 412,000 3,522,300 146,600 20,892.000.

Retained Earnings - September 301 382,100 52,923,900 1 395,900 13,577,500 1 119,900 12 3,95 5,j[10

;

|
|

| E-4 The accompanying notes are an Integral part of these tlnancial statements.
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CITY OF TALLAHASSEE, FLORIDA

INTERMAL SfHylCE FUWS

COpt31NING STATEMENT Of REVENUES, E.XPENSES, AW

CHANGES IN RETAINED EARNINGS
for the F iscal Year Ending September 30, 1991 4

(Continued)

Pension Risk Totals
Human Admin- Manage- Employee Communl- Internal September September

-Resources Istration ment Healthcare cation Loan 30, 1991 30, 1990

5 2,6 3 B.100 $ 197,800 5 3,093,400 $ 834,900 $1,276,700 $ 132,600 542,443,300 133,800,300
-- -- -- -- -- -- -- 145,200

_2,63B,100 197,800 3,093.400 834,900 1,276,700 132,600 42,443,300 33,945,500 '

1,042,300 144,500 128,200 4 9 7, P"' -- 11,1S6,300 9,967,900--

265,000 69,300 140,000 72,400 544,50a -- 18,291,700 13,929,900
29,900 2,800 3.200 116,900 -- 1,035,300 554,600--

28,600 2,000 4,601,800 773,900 10,200 14,300 7,543,600 3,960,800
4, 900 800 500 -- 19,800 2,450,900 2,448,400--

1,370,700 219,400 4,873,700 846,300 1,188,200 14,300 40,516,800 30,761,500
1,267,400 (21,600) (1,780,300) (11,400) 88,500 118,300 1,926,500 3,184,000

-- -- 53B,500 3,300 -- -- 1,829,200 1.242,400
-- -- -- -. -- .- -- 1,000

(132,600) (174,100) (80,700)-- -- -- -- --

538,500 3,300 -- (132,600) 1,654,100 1,162,700-- --
,_ ,,,

1,267,400 (21,600) (t,241,600) (8,100) 88,500 (14,300) 3,5S0,600 4.346,700
- -- -- -- -- 500,000 1,363,700 1,989,500

(224.400) (8,300) -- (1,637,500) (196,200)-- -- --

1,043,000 (21,600) (1,241,800) (3,100) 80,200 4B5,700 3,306,800 6,140,000

318,60,0 24,900 2,6dJ,600 11,900 150,400 -- 31,532,100 25,392,100

11,361,600 5 3,300 5 1,393,800 j[, 3,8 00 5 230,600 5 465,700 134,938,900 131,532,100

The accompanying notes are an integral part of these financial statements. E-5
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CITY OF TALLAHASSEE. FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

for the Fiscal Year Ending September 30, 1991

Reading
Billing and Data Central
Collection Proces s i ng Accounting Stores Purchasing Girage

- Increase (Decrease) In Cash and
Cash Equivalents:

Cash Flows from Operating
Activltles:

Cash Rsceived f rom Customers . $ 5 -- 1 $ 94,800 5 1
-- -- -- --

Cesh R2ceived f rom Other Funds 7,250,600 5,037,900 2,988.700 4,591,400 1,032,900 12,959,500
Cash Payments to Suppliers

for Goods and Services. < . (4,059,100) (187,600) (1,258,400) (4,501,300) (427,500) (7;460,300)
Cash Payments to Employees
f or Se r v i ce s . . . . . . . . . (3,087,400) (1,664,800) (1,632,500) (182,300) ( $ 12,100 ) (1,867,000)

Loa ns to Other Funds . . . . . -- -- -- -- -- --

4et Cash Provided by (Used
for) Operating Activities. . 104,100 3,185,500 97,8D0 2,600 93,300 3,612,200

Cash Flows f rom Noncapital
Financing Activltles:

. Opsrating Transf ers in f rom
Othsr f u nds . . . . . . . . . 863,700-- -- -- -- --

Proceeds f rom Loans. . . . . . -- -- -- -- -- --

interest Paid. . ....... -- -- -- -- -- --

Operating Transfers Out to
Other. Funds . . . . . . . . . (200,000) (1,097,800) (32,000) (75,000)-- --

Net Ca:h Flows Provided by
(Used for) Non-c a p i t a l
Fi nancing Act ivities . . . . (200,000) (234,100) (32,000) -- (75,000) --

-Cash Flows From Capital and

Ralated Financing Activities:
Capital Contributions from

Ot h sr Fu nds . . . . . . . . . -- -- -- -- -- 101,000
Proceeds f rom Sale of Property -- -- -- -- -- --

Acquisition and Construction

of Capitat essets . . . . . . (25,400) (1.323,600) (6?,100) (2,600) (3,300) (851,900)
Payme-ts on Capital Leise. (734,2001 -- +- -- --. . --

Inter est Pald. . . . . . . . . -- (41,500) -- -- -- --

Net Cash Used For Capital

and Related Financing
Activities . . . . . . . . . (25,400) (2,099,.590) ( 62,10D (2,600) (3,300) (730,900)

' Cash Flows from investing
Act!vltles:

R:cstpt of interest on

Inysstments . . . . . . . . . 71,600 -- -- -- 1,214,800--

Net Cash Provided by
investlng Activltles . . . . 71,600 -- -- -- 1,214,806--

' Nat increase (Decrease) in Cash
a nd Ca sh Eq u i vs t ent s. . . . . . (121,300) 923,700 3,700 -- 15,000 4,096,100

Cash and Casn Equivalents at

; Beginning of Year B31,400 1,362,800 573,000 -- 95,400 13.227,000.. . . . .

| Oasn and Casn Equivstents at

End of Year . . 1 710,100 52,206,500 1 '76,700 5 -- 1 110,400 5 17,323,100.......

E-6 The accompanying notes are an lategral part of these financial statements.
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CITY OF TALLAHAGSEE, FLORIDA

INTERML SERylCE FUWS

COB 431NING STATEMENT OF CASH FLOWS

For the Fiscal Year Ending Septoeber M. 1991

(Continued)

Pension Risk Employee Totals
Human Admin. Manage- Healtn Communi- Internal Sept e . 'w r Sep tem ber

Resources Istration ment Care cation Loan 30, 19/t 30, 1990

$ 1 $ -- 1 345,800 1 $ 1 440,600 5 378,500-- -- -- --

2,639,700 197,800 4,133,000 599,100 1,276,700 132,600 42,839,900 33.654,800

(316,200) (78,3001 (2,553,500) (785,000) (670,3001 (14,300) (22,333,800) (18,784,900)

(997,700) (137,700) (127,300) (469,000, -- (10,678,700) (9,835,100)--

(4,700,000) (4,700,000) --
-- -- -- -- --

1,323,800 (18,200) _1 452,200 159,900 136,500 ( 4, t B t ,7 00 ) 5.568,000 5,413,3003

500,000 1,363,700 1,989,500-- -- -- -- --

5,025,900 5,025,900 --
-- -- -- -- --

(132,600) (132,300)-- -- - -- -- --

(224,400) ,_,, (8,300) (1,637,500) (196,200)-- -- -- --

(224,400) -- -- -- (8,300) 5,393,300 4,619,500 1,793,300

-- -- -- -- -- -- 101,000 --

-- - - - -- -- -- -- -- 1,000

( 1,8 00) -- -- -- (11,400) (2,262,100) (3,459,900)--

-- -- -- -- -- -- (734,200) (492,400)
-- -- -- -- -- -- (41,500) (30,700)

(1,800) -- -- -- (11,400) ___ (2,936,800) (4,032,000)--

-- -- 538,500 3,300 -- -- 1,828,200 1,242,400
,

-- -- 539,500 3,300 -- -- 1,828,200 1,242,400

1,097,600 (19,2001 1,990,700 163,200 116,800 811,600 9,078,900 4,417,000

412,500 45,500 5,225,000 -- 200,l00 -- 21,972,700 17,555,700

5 f,510,100 5 27,300 17,215,700 1 163,200 5 316,900 1 911,600 531,351,600 121,972,700

The accompanying notes are an integral part of these financial statements. E-7



CITY OF TALLAHASSEE, FLORIDA

INTERML SERVICE FUNDI
CoptilHING STATEMENT OF CASH ' gds

for the Fiscal Year Ending September 30, 1991
(Continued)

Rea din g

Billing and Data Central
Collection Processi ng Accounting Storos Purch as i ng Garage

Classifled As:
Unrestricted Assets. . . . . . 5 710,100 5 741,300 5 576,700 5 1 110,400 5--- --

Rsstricted Assets. . . . . . . 1,545,200 -- -- -- 17,323,100--

5 710,100 12.286,500 5 576,7D0 5 1 110,400 5 17,323,100--

Reconcillerton of Operating
incone (Loss) to Not Cash
Provldsd by (Used for)
Operating Activities:

Oparating income (Loss). .... 1 (39,700) 1 335,900 1 15,930 1 55,200 1 48,3_00 1 1,849,000

Adjustments to Reconcile
Operating income (Loss) to

Net Cash Provided by (Used
for) Operating ActlvltieL:

Depreciation. . . . 14,300 406,600 7,100 7,500 2,90u I,996,300.....

Chtngs in Assets and Liabilities:
Decrease in Accounts
Racsivable . . . . . . . .-. (1,900)-- -- -- -- --

(increase) Decrease in Other
Accounts Receivable. (312,100) -- -- -- --.... --

Increase In Loans to Other
Funds. . . . . . . . . . . . -- -- -- -- -- --

-(increase) Decrease in
inventory. . . . . ..... -- -- -- 342,800 2,700 (96,800)

increase (Decrease) In
Accounts Payable . . 4,800 2,640,400 2,100 (408,100) 15,900 (223,200)....

Increase in Accrued Leave. 123,500 114,700 72,700 5,200 27,500 8B,800..

Total Adjustments. . . . . . . 142,800 2,649,600 81.930 (52,600) 45,000 1,763,200

-Nit Cash Provided by (Used

for) Operating Activltles. $ 104,100 13,185,500 $ 97,800 1 2,600 1 93,300 5 3,612,200.

Noncash Operating and rencapital FinanctnD Activities:
During 1991, the City establisned the internal Loan Fund resultino in the recording of loans to other funds and a
loan payable In the amount of 117,404,300.

E-6 The accompnnyIng notes are an Integral port of these financial statomonts.



CITY OF TALLAHASSEE, FLORIDA

INTERML SERVICE FU @S

CCMllNING STATEMENT Of CASH FLOWS

for the fiscal Year Ending Septemter 30, 1998
(Continuec)

Pension Rick Employee Totais
Hu ma n Acmin- Manage- Hea l t h Communi- Internst Sep t em be r Sep t ember

Resources Istration ment Care cation ___, Loon 30, 1991 30, 1990

1 710,100 5 27,300 57,215,703 5 163,200 5 316,900 1 510,571,700 5 8,745,700--

300,000 811,600 20,479,000 13,227,000-- -- -- --

5 1,510,100 5 27,300 17,215,700 1 tFi,200 1 316,900 $ 811,600 131,051,600 $21,97?,700

1 1,267,400 $ (21,600) I'1,780,300) 5 (11,400) 5 88,500 5 118,300 1 1,926,500 5 3,194,000

4,900 800 500 -- 15,o00 -- 2,4 59,9 JO 2,448,400

1,600 (7,000) 110,000 -- -- 102,700 (189,400)--

1,046,600 -- -- -- 734,900 277,200-- --

(4,700,000) (4,700,000) ---- -- -- -- --

248,700 (13,200)-- -- -- -- -- --

5,300 (4,2001 2,191 500 61,300 1,300 -- 4,298,100 (4 26,_00)
44,600 6,800 90 0 __ 27,900 507,600 132,800-- --

56,400 3,400 3,232,500 171,300 48,000 (4,700,000) 3,641,500 2.229,300

5 1,323,800 5 (18,200:- 1 1,452,200 1 159,900 5___136,500 1 (4,581,700) 1 5,568,000 5 5,413,300

The accompanying notes are an integral part of these f inancial stat ements. E-9
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TRUST AND AGENCY FUNDS

Pension Trust Fund

Defined Benefit and Contribution Plan-The City Employees' Pension
Plan is used to account for the accumulation of resources to be used for
retirement annuity payments for City employees.

Expendable Trust Funds

Special Capital Projects Fund-to provide a means of financing long term
Capital Projects while minimizing impact on the Operating Budget.

Deficiencies and Emergencies Fund-to provide for unforssen expendi-
tures of an emergency nature.

Downtown Improvement Authority Fund-to account for the monies appro-
priated to Dawntown Improvement Authority, an agency created by the
Flarida Logis'' e to regulate downtown growth.

Nonexpendat, frust Fund

Cemetery Perpetual Care Fund-to accumulate resources for the per-
petual mair,tenance of the City's cemeteries.

Agency Fund

i. Deferred Compensation Fund-to account for assets held by the City as
agont for City reployees.
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_ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ . _ . ._.

CITY OF TALLAHASSEE 4 FLORIDA
CtH.iERY ITRITTUAL CARE IUNI) i

$f AILKNi 0F CA91 FLOWS

F i sc a l Ye er E n dad f e t t ee t>er 30
1901 19ao

increase (Decrease) in Cash and Cash Cosivelents:
Ca s h F l cer s , r te Oper a t i ng Act i v i t i es :

Ca s h pe ce i v e d t e cen Cu st ome r s . . . - . . . . . . . I 19.900 1 20,4CO

Receipts of interest on le est e nts. . . . . . . . . 239.200 I".300v

%t Ca sh Pr ovi ded by % erat ing Act iv i t ies . 759,100 176,too. . . .

Cosh F l ees f rom ibnc ep i t a l Fl uncing Activities:
Operating Tr ansfers in fr:en other Funds. , , ,.194,100 $ 0P , 5 00. . . . . .

%+ Cash Provided by tencanf tal Financing
1,104,100 ? Oe ,9 00Ac t i v i + I e s . . . . . . .. ............

Nt increase in Cash and Cash Equivalents . . . . . . 1,453,700 085.200
Ca sh ano Cash Eaulvetents at r3,gi nning of Year. 2,709,100 2,0P3,900. . .

Cash and Cash Eaulvetents et End of Year. 1 4,227.300 1 2,?co,100. . . . . .

Classified Att
Unrestricted Assets. 4. ? ? ?, 3 00 7,763,100. . .. ............

1 4,222,3.C0 1 7, 7 e 9.100

Reconcille+1on of Operating income to Wt Cash
Provided by Crerating Activities:

1 ?$0,100 1 176,700rporating income. . ......... . . . . . . . .

t 759,100 _1 176,700%t Cas h Provi dad by Operati ng Acti vi+ 1es . . . . . .
.

,

F-4 The accormonying riotes are an integral part of these financial statements.

,. - _. , . .
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CITY OF TALLAHASSEE. FLORIDA

DLI At[0 COMPLN$4Tl0N FUO
STAILMLNI Of D4ANGES IN A$$ETS AW LIAulLITIES

For Fiscal Year Ended Septoetser .30.1991

Balance 3slance
October I 1993 Additions De hetlans Snatember 10, '.991n

ASSETS

investments . . . . . . . . . $ 4,649,093 $ t ,4 38,900 1 184,803 5 5,v03.100

Total Assets. . . . . . . . 1 4.649,000 $ 1,4 3 9,900 1 194,800 5, S,905,100

LIABILITIES
Deferred Compensation Payable 1 4,649,000 1 1,43D,900 1 184,800 1 5,905,103

Total Liabilities . . . . . 1 4,649,000 1 1,438,900 $ 184,800 1 3,903.100

F-6 The accompanying notes are an integral part of these finanr,lal statements.

_ _ _ . . . - _ , _ _ _ , _- ..
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GENERAL FIXED ASSETS
ACCOUNT GROUP

To account for fixed assets not used in Proprietary Fund operations or
accounted for in Trust Funds.
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GENERAL LONG-TERM DEBT
ACCOUNT GROUP

To account for generallong-term liabilities not accounted for in proprietary
funds and trust funds.
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CITY OF TALLAHASSEE. FLORIDA
i

$T Af f W N T OF C4 NT RAl, L ONG-11 RM DI Hi

sep t te t;ee 30
1991 1900

# .n + Avelleb te and To De Provided For the Pern*nt
ci f General Long-Ter, Deta:

Amunt Avs f l able in Deb + $ervice fund. 115,121,103 113,%47,703. . . . . . .

Amouni To Be Pr o v i de d ?

Arbitrege Rebe+e. 4 C 6,000 *i l l . 9';S. . ...............

Ahence f rom $pecial Cap i t a l Proj ect s . . . . . . . 1,094.500 1,084.$00
Leens fece Other Fundi. 7.300.0D0 --. . ............

Accrued lesve . 6.324.100 3 ?64.100.... . . ............

Capi tal Raf unding Bonds. Series 1984 7.9f0.900 9,566.400. . . . . . .

C ep i t e l Bon d s . $er i e s 199 9. . . . . . . . I P , n91,000, la,f?1,900. . . . .

Tr:t a l to Be Pr ov i de d. % ,7 7 7,0to _33,44R,A00. . ............

Total Available and To Be Provided. 15,1J 4 Pg} M6.90 50g. . . . . . .

General Lting Term Debt Peyeble:

Note Payable. . .... . . ............ 1 373.500 1 40f,000

Acc r ue d l e a ve . ..... . ............ 6,374.100 3.564,100
Capital Refus. ding Bonds, roerles 1984 20,605.000 .'0,6 0$ . 0 00. . . . . . .

Cep i t e t Bonds, series 1969. 20.195,000 00.72t.000............

Arbitrege Rebste. A f,6. 0 00 011,900. ...............

Ad vance f rom $pecial Capital Projects . 1.084.500 1.094.500. . . . . .

Losns frs Other runds. 7,300,000. . ............ --

Tcf a l Gener al Long-Term Debt Psyeble. . l '> 1 3 , 9y ,18,10r g4 og. . . . . .

The accompanying notes are an integral par t of these f inar.clal statonwrnts H-1

_ _ _ _ - _ _ _ _ _ _ _ _ - .. .-
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STATISTICAL SECTION

Statistical schedules differ from financial statements because thay usually
cover more than one fiscal year and may present non-accou'iting data.
These schedu, _ s reflect social and economic data, and financial trends of
the government.

L A_ - _ _ - _ . _ _ _ _ . - - _ _ _ _ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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CJY OF VALLAHASSEE, FL ORIDA

COM NT S ON THE ST All ST ICAL SE CT IOV,

Septemter 30, 1991

,

1

The U l tc.m i ng st at i st i c a l tables recc eanced by t$e Na+1onal Cruncil on Go ve r nme n t 31 Accoun+1eg
are o t inc luded f or the reesons stated belce:

a) Tables which conce*n ge ner a l etilgetlen sett ere ceit+,d because the Cl+y has no general

obilgstion debt. Tte Cl+y does h a ve ge eer a l reven e ten ds ehlen are not ganeral oblige +lonu

de b t end these corresponding tables are lecluced.

b) Ten year cMb t ser v ice cover age schedules f or entererise revenue t on es h s ve net been pr*Dered
becaus9 the City Fes bed several bond re'undings during the iss+ 'en ye se period. Thus,
inclusion of s uch schedules would caly t>e cen'using to *be render. The Olty enj oys hi gh bond
retings. end i ts coverage het teen edaquete to sus'aln +bese retings. In saseral cases, its

retings heve increased.

Addi t ional schedules which ar e felt to be useful +0 verlous users. Deinelpelly investors,

un de r writers, end rating egencies, have bean inc luded in this section,

w

a

e

1-1
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[. CITY OF TALLAHASSEE, FLORIDA -

;;-

CTNERAL COVERMP(NT fXPLNDITURES BY FUNCTION AND TRANSTERS
| Last Ten J ,sca4 Years.

Cuttw (2)

Fiscal C* nar al Pub l i c Huean Econcalc PPysical (2) and Transfers

Y.s ar C,, v,* r rw n t Safety Tr ansportat rm Servi m En vi ; tvunact Enviroemant Recreat im Out Totat (fp

1982 5 b122.e00 s 9.890.700 s3,es6,000 s 286,000 s250.800 s4.869.000 53,205.200 s 9.74i,70n s3e,452.200

1483 4,743,000 11,603.000 4,326,200 577,900 165,800 4,?64,300 3.666,700 14,812,300 44,779,200

| 1984 5.346,300 13,794,800 3,602,800 812,300 243,900 5.481,900 4,006,500 13,0*,5,100 48,343,600

1985 5,508,700 15,954,700 6,248,700 830,000 244,000 5,723,f00 4,170,600 11,768,900 50,442,200

1996 6,865,000 16,346,600 5,998,200 414,100 256,700 5,578,200 4,570,80G 87,833,800 57,663,s.00

1987 6,660,900 18,113.100 7,053.700 999,100 264,700 7.586,700 4.719,900 f4,15t,600 59,469,700

1998 6,890,000 21,143,600 6,978,700 1,007,000 273,500 955,800 4,404,000 16,634.800 58,287,400

'

i999 8.035,500 27,416,200 6.711.100 1,108,900 434,400 1,283,400 4,en6.900 19,359,000 E9,15 7,4 no

1990 9,377,200 28,999,700 7,999,000 I,222,900 502,200 1,69i,300 5,411,POO 24,So7 POO 79,801,900

1991 11,4 34,000 32.116,600 6.077.500 1,437,900 548,700 2,519,000 6,539,600 23,784,900 P6,458.700

CE NERAL REVENilES 8Y SOURG Are TRANSF[RS
|

Last Teo FIscaI Years

Ltcenses Finos Char 9.s (21 |nterpv-

F i sc al and <+nd fm arrent al Wi sca t l anacte s Tr ons f ers Total (!)

%r Tewos Per mi t s Forraits Ser vi c. s Int rest Re va nm-s E-v* ,uas in cam

198? s 8.210.400 si,050,300 s 274,200 s2.919,000 s517,400 s 5.947.100 s 106,500 ? 7,5 63. Xv) 36.5 83,200

1983 6,WS 100 1,719,800 389,500 3,540,200 665,600 8,2C8,900 129,9N) 2 T 754,500 4*.094.000

1984 10,434,300 1,256,900 454,300 3.625,300 663,700 10.0 39,600 *Cf,900 22,4 75,500 49.452,500

19?5 10,973,100 850,400 48s,200 4,143,900 434,000 10,136,500 266.500 22,733,700 50,023.300

1986 13,443,700 1,102,500 591,600 6,610,t00 503,200 7,501,000 870,200 29,5 91,500 59,213,e90

1997 14,3RO,100 997,400 751,900 8,909,400 208.400 7,710,200 P26,400 25,399,700 59.77? 'l

fe8 17,877,000 1,367,400 753,300 3,!86,100 /96,200 8,810,500 837,500 26,455,200 59,583,s

1999 19.020,600 1,409,800 087,000 6,187,000 436,900 8,971.800 825,200 30,246.6G) 68,085,800

19 W 25,691,900 ',426,000 1.269.400 6,506,200 589,300 9.6 % ,700 754,500 33 W2,600 79,974.300

IW1 30,394,300 1,807,200 1,109,300 7,673,000 522,900 9,232,700 50 7 "iOO 35.4'r t 3a0 e6, 734,2rxt

(11 i n c l udes f.e ner a t Fued onfy.

(2) Solid Waste, Gc j f Course, and S t ar me s ter actiwItles haca been set up Ps sg araf* funds.

L- . ,. .. . .. . ..
.
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CITY OF TALLAHASSEE, FLORIDA

IHOITRTY TAX LLVIIS AND (XX.LEC110%
Last Ten Fiscal Years

Total Taxeble
fi sc al As sasse d As sess*d

Yeer Valuetlen Valu9 tion levy Cn t f ort i r4n P,. r c e n_t (1)

'' 2 12,673,105,800 $ 1,35 6,0 5, M0 13,550,100 13,4!8,200 97

s . J3 2,182,858.100 1,418,900,;30 3,706,400 3,597,900 97

1984 3,2B1,661,000 1,812,714,500 4,592,500 4,459,500 99
1985 3,438,932,300 1,976,951,300 4,919,700 4.799,500 99

1966 3,630,822,400 2,121,548,700 5,278,400 5,140,700 97

1987 3, 83 4, e 50,4 00 2,278,953,600 5,670,100 ,500,000 97

1998 5,266,046,400 2,406,246,300 6,978,100 6,744,400 97

1969 5,870,328,400 2,537,446,100 1,3!8,400 7,107,300 97

1990 6,119,396,400 2,73e,110,200 7,975,200 7,75P,800 97

1991 6,361,162,100 2,942,911,200 9,459,900 9,106,000 %

(1) f lor i da $tetutes pro vi de for e di scoun t of up to f our percent fur certy payment of ed

vslorem teves. Al l unpelfl t e m e s bec er'e de l l oq ue n t on Ap r i l 1, and ere sold et auction re

June 1 of each year as ten certifiestes. The Ci t y, after all tar certi f icates era sold,

has f ul ly collected al l ed va lormi tem revenues.

1-3
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CITY OF TALLAHASSEE, FLORIDA

MOf TRTY T AX RATE C - DIRf.Ci AND OYlRL APPING 00VLRW NTS

(Por $1000)
Last Ten Fiscal Years

Ol+y of T e l l a_h_a s s e a County _Leh>of Bmard teon County N . w. Weter

Fiscal Deb t Manap. ment
Yeer Or+rntino Ore"attaa Se"vice Opernelgg, Ols+ric+ i c + gt,

1962 2.6td P.112 0.3E6 5.359 0.050 16.42)

19e3 2.612 7.473 0.393 5.167 0. 0* 0 15.075

1964 2.529 7.303 0.370 5.167 0.0!O 15.418

1995 2.488 7.134 0.249 $.167 0.0!0 15.098

1996 2.488 7.107 0.214 5.450 0.050 15.309

1987 2.488 7.558 0.203 5.000 0.050 16.099

19e8 2.900 7.3 36 0.161 6.200 0.050 16.647

1989 2.900 7.050 1.238 6.790 0.050 19.629

1990 2.900 B.526 1.989 B.090 0.050 21.555

1991 3.200 9.856 1.967 9.090 0.488 22.601

Source: Leon County Yax Collector

LITCI AL ASSES 5KNT COLLECTIONS

Last Ten Fiscal Years
Assessmnnts As ses sme nt s

Fiscal Due A s ses sment s As ses sme n t s Due

Year Oc t eber I,, ,,.evi*o Co l :ect ea rep + nmoe r 30

1992 1.057,700 -- 150,900 906.900

1983 906.900 -- 143.000 763,900

19f4 763,900 250.000 217,200 796,700

1995 796,700 69,500 236.600 628,600

1986 629,600 343.000 110.?00 e60.900

1987 $60,900 308.600 240.600 928,900

227.500 ?01.4001989 928,900 --

1999 701.400 -- 132,100 569,3D0

1990 509,300 -- 14*.330 423.400

115,200 309,2 D01991 423.400 --

1-6
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CTTY OF TALLAHASSEE. FLORIDA

Cut 4f'UTAfl0N Of DIRECT Ato OV!RLAIPlNG Dilli
Sept ember 30, 1991

!

! OIRECT Dest
te n- Se l f- tu t>per t i ng Pev e nue De bt :

Capitel Re f undi ng Bonds , Ser ies 1994. 1 20,6 05,0 D0. . . . . .

Capitel Bonds, teries 1989. . . 20,195.000. . . . . . . . .

Less: Ce tt Se rvi ce and Re serve Funss . . . . . . ( 1 $. I 21,1(in

total Olrect he t t $ 25.679,900....... . . . . . . . .

. 0VERLAPPir& DEBT
Leon County School Board
Tem Supported Ad valorem Debt :

Genere! Cellgstion Eond issue
19 8 8 A & B Se r i e s . . . . . . . . . . . . . . . . 39,6 30,0 00

Lessi Ekbt Service and keser ve Funds . (4,122,30T 1 34,'s07,700. . . . .

19 8 9 A & B Se r i e s . . . . . . . . . . . . . . . . 41,705,000

Less: E* b t ter vice end Reser ve Funds . . . . . . (4,160,700) 37,604,300

State Board of Ed uc at i on. 4,4 B 5,0 00....... . . . . . .

Less: Debt Lervice and Reser e Funds . (l.017.500) 3,4t7.500v . . . . .

Race Track School Port ion Revenues. 1,915.0C0. . . . . . . .

Lesa: De bt Ser vice end Reserve Funds . . . . . . . (232.300) 1,682,700

Lecn County
Man-Se t t.$urport ing Revenue Debt
Refunding Bonds 1991 Series
Cou r t hou se . .................... 33,945,000

Les s t De bt Service end Reserv9 Funds ( 3, $2 5,500) 30,419,$00. . . . . . .

Re f un d Revenue Bonds 1988 $er tes, 10,146,000. . . . . . . . .

Less: De bt Ser vice ene Reserve Funds . . . . . . . (799,900) 9,347.100

Library Cons truc tion Revenue. 7,410,000. . . . . . . . . . .

Lessi De bi Ser vice end Reserve Funds . . . . . . . (404,500) 7,005,500

124,034,300
CI TY SHARE sf NET OVERL APPI NG DEDT ( 13. , P6.924,b00. . . . . . .

TOTAL Ct rf DIRECT AND OVERLAPPING DEDT. $t12,502.900. . . . . . .
_

SELF $UPPORTI NG REVE NUE DEBT:

Electric Revenue Bonds. 1 96,465.900.. . . . .........

Less: De bt Ser vice and Reserve Bonds . . . . . . . (11,858,500) 1 94,627,400

OUS Revenue Bonds . 51,385.000..... . . .........

Less: De bt Ser v i c e e nd Re ser ve Bones . . . . . . . (4.893.500) 46,501,500

Airport Rev e nu e no nd . 12.350,0 00..... . .........

less: Ee bt Se r v i c e a n d Re S e r v e Bon d s . . . . . . (1,281.200) 11,068.800.

Sunshine St ate Loan . 21,699,700.... . . .........

Less: De bt Ser vice and Rerer e Bonds (4??,700) 21,214.000v . . . . . . .

TOTA L SE LF-SUPPORi t uG REVE NUE CEBT 5163,411,'00W Mm +

(1) City's ihtre CSICulSted based on 1990 County 73 sable Va lue o f $4,26 3,937,400 @nd Cl+r '345ble

value ct 12,942,911,200 percent overierp ing 70 percent.

I-7
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CITY OF TALLAHASSEE, FLORIDA

COM'UTAtlCM Of LEGAL OfDT WRGIN
Sep tomter 30, 1991

17 94 ? _91,L ?O,0T AXABLE A$$ESSED VALUE . . . . ........... j f_

Debt Limit 20 Percent of Assessed v lue . t * F A , t B2,700e . . . . . .

The Ci ty nf Tall =hapaa he, ao 7 nar a t esiget!ca c-tt = t.tand!.;; tha r Nr.t c, f ;g r.or a t

obligation cobt tt.e City can issue It 11mited by City Charter.

18
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CrN OF VALLAHASSEE, FLORIDA

SUM MRY Or Dttif SCRVlO RIQUIREM NTS
Chit T AL RERi@ llc, fiONDS - SCRIE S 19M

Septender 30, 1991

Invested i r ve s t ed

Fiscal $1nking Si nk i ng +n t

r nd r nd r, y me ntYear u u

F n $ l r.g Prinelpel acterest Puerbetat inrmient Due

1 2,000,f00 1 1,725,100 1 749,100 $ 3,05 7,6001992 1 --

2,0B0,000 1,780,200 ?P9,300 2,971,5001993 --

995,900 1,6 24, t 001994 540,000 2,000,600 --

1995 590,000 2.029,300 -- 9G5,630 1,623,500
1996 650,0D0 1,972,700 995,900 1,626,900--

1997 710,000 1,909,300 -- 995,900 1,023,500
1998 7B5,000 1,P39,000 -- 995,?00 1,r28,200
1999 860,000 1,760,500 -- 995,800 1,624,700

2000 175,000 2,447,300 -- 995,800 1,524,500

2001 156,100 2,465,600 -- 905,800 1,625,900
995,e00 1,024,4D02002 140,400 2,4 79, e00 --

2003 126,600 2,494.000 -- 995.800 1,624,900

2004 113,900 2,505,000 -- 995.900 1,623,700

200$ 945,000 1,674,%00 -- 995,800 1,623,700
995,000 1,628.3002006 1,050,000 1.t74,100 --

095,900 14,231,7002007 13,765,000 1,472,500 --

Totals $20,605,0D0 13 2, P 56,0 33
.

_st5;*Thf;00_ . _$ 3,5 05, Mo to1,397,7Do
nzw~~~

Bonds Deted: May 1, 1984

Originel i s sue Amou n t : 120,605,000
Principei Due: October 1 of each year, regi nning Oc+ober 1, 1994

interest Due: Ap r i l I and October I of each ye ar , beginning Cctober 1, 1964

Psying Agent: Chemical 9snk of New York

n Ceii Pr em i smRnnes u t ur Ing
_ _ _

October 1, 1994 to September 30, 1995 Teo Fercent
Ocicber 1 1995 to Septnsber 30, 1996 One and One Hsif Percent
October 1, 1996 to September 30, 1997 One Percent
October 1, 1997 to September 30, 1998 One Hs i f Per cent

October 1, 1999 and thereafter Per

Secur i t y : The Bonds are pay eb le so lely f r om and secured by o first lien end pledpe of +he Pub lic
Service Tar, Local Go ver n ment Half-cent Sales Tar and Guar anteed Ent lt t ement Reven es.u

Bond Patings: Moody's A1, Stendard and Poor's AAA

l-10
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CITY OF TALLAHASSEE, FLORIDA

SUkM4tY Of DIDI $f RVla RIQUIRIM Nis
CAPITAL 110mS - $[RIE S 1989

September 50, 1991

i scal

to ne

I n di hj IV i n {l ;9 lj __ interest tetel

1992 1 565,000 1 1,445,600 1 2.010,s00

1993 605,000 1,406.000 2,011, e ce

1994 650,000 1,365,100 2,015,100
1995 700,000 1,120.300 2,020,300

1996 750,000 1,272,0bo 2,022,000

1997 805,000 1,220,200 2,025,200
1998 965,000 1,163,900 2,02e,900

1999 930,000 1,103,300 2,033,300

?000 1,005,000 1,039,200 2,043,200

2001 1,090,000 966,900 2,046,900

2002 1,165,000 890,200 2,055,200
2003 1,250,000 807.200 2,057,200

2004 1,350,000 706,500 2,056,500

?005 1, a 50,000 610,700 2,068,700
2006 1,565,000 512,000 2.0. ,800

2007 1,0e5,000 398,600 2,083,600
2008 1,815,000 275,600 2,090,000
2009 _1,96063 143,ino 2, ! Ogoo,3

Tota l s $20,195,000 11f,6*5,2r0 1 6 Pio,,2g

Bonds Dated: Aprl) 1, 1999

Originsi Issue Amount: 121,220,000
Principal Due: Oc t ober 1 of each yeer, beginning October 1, 1 o 90

Interest Oue: April 1 and October 1 of each year, beginning October 1, 1989

Paying Agent: Cre i c a l Ba nk of New York

Ron ds Me t ur i no Call Pr emi um

October 1, 1996 t o September 30, 1997 Two Percen'
Octoter 1, 1997 to September 30, 1998 One reccent
Octobei 1, 1998 and thereafter Par

Secur i t y: Tbn Bones are, on pari ty el+h +te outs t andi ng Capi ta l Refunding Bonds, Series 1984,
pay ab le solel y tr on and secured by a first Ilen and pledge of *he Public Service Ter, L c.c e l
Go ver n ne nt Half-cent Sales Tan and Guar anteed Ent i t !ement Revenues,

Bond Retings: Moody's A1, St andar d and Poor's A+

l-11



CITY OF TALLAHASSEE, FLOAIDA

$UMY Of D(Bi $f RVIE ftl OUIRI 4Ni$
JUN 10H L l E N E L E CTR I C IK F UND I NG (10NDS

SFRit$ 1905j
September 30, 1991

riscal
Ye er

Imdl n3 Pr I nc.lf el I n t e r e g t___
_

int 9|

1972 1 4,935,000 1 6,922,400 1 11,857,400

1993 5,315,000 0,5 4 2,4 DO 11,9' 7,4 DO

1994 5,735,000 0,122,500 1 , e5 7,500

1995 6,200,000 5,658,000 11,*58,000

1996 6,715,000 5,143,400 11,e59,400
1997 5,795,000 6,05P,P00 11,053,900

1999 4,815,000 7,040,900 11,e55,900

1999 5,245,000 6,612,4 DO 11,857,400

2000 5,715,000 6,140,300 i',955,300

2001 6.235,000 5,620,200 11,e55,200

2002 6,815,000 ',043,500 11,eSe,t00
2003 7,4 4 5, C 00 4,413,100 11 e59,100

2004 8,130,000 3,724,500 11,054,500

2005 5,247,400 5,9 81 P 00 11,229,200

2006 5,776,300 6,584,700 12,361,000

2007 6, 3(-7, 2 00 7,2 ? e ,4 Do ,,_13,625,600

TeteIs 1 % dy_t,93, {,14gf;7,yy, 191 yyj,g00

B3nas Ostedt October 15, 1985 Originel Issue Amount: 193,290,100
Princiaal Due: October I, beginn1r.g 1991
interest Duet April I and Octobe+r 1 of each ye ar , beginning April 1, 1996

Paying Agent: Florida Netlenal Bank, Jacksonville, Florida
Se cu r i t y : The bonds are subordinate as to lien on and security f or peyment to 'he Senior L len
[lectri c Revenue bonds f rom the net revenues of +be Municipa l E lectr ic $ ystee.
Bond Ratings! M3ody 's Al , $t endar d and Poor 's AA

Mands9nry pe damp t i on

Terms Bones Matur ing October 1, 2004 s ubj e ct to f o l l ow i ng redamn t i on scheda le
by lot 8 1001 of principel

2001 16.235,000 2003 17,445,000
2002 16,815,0D0 2004 18,130,000

n dump t i onOptions! e

Sa l al Bonds Mat ur ing:
October 1, 1993 to September 30, 1994 Three Percent
October 1, 1994 to Sept emt.er 30, 1995 T wo Percent
October 1, 1995 to September 30, 1996 One Percent
October 1, 1996 and thereaf ter Per

Ga i ns Redemp t I nns

April 1, 2000 to March 31, 2001 Threa Percent
April 1, 2001 to March 31, 2002 1.o Percent
April 1, 2002 to March 31, 2003 One Percent
April 1, 2003 and thereaf+er Par

1-12
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CITY OF TALLAHASSEE, FLORIDA

SUP9%RY OF DEBT SERYlCC REQUIREKNTS
AHNORT REVENUE DOPOS

SERIES 1988A
September 30. W

Fisca,

Ye ar

E ndi ng ,,frincipal Interest Totat
1992 $ 225,000 5 939,705 $ 1.164,705
1993 240,000 926,205 1,166,205
1994 i%5,000 911,205 1.166,205
1995 270,000 894,630 1,164,630
1996 290,0C9 876,675 1,166,675
1997 310,000 ''6,810 1,166,810
1998 330,000 835,110 1,165,110
1999 355,000 811,350 1,166,350,,

2000 380,000 785,435 1,165,435
2001 410,000 757,315 1, :07,315
2002 440,000 726,565 1,166,565
2003 470,000 693,125 1,163,125
2004 510,000 657,170 1,167, " O
2005 550,000 617,645 1,167,e45
2006 590,000 575,020 1,165,020
2007 635,s00 529,295 1, loa,295
2008 685,000 480,082 1,165,082
2000 740,000 426,995 1,166,995
2010 795,000 368,535 8 fd,535

2011 860,000 305,730 1,165.730
2012 930,000 237,700 1,167,790
2013 1,000,000 164,320 1,164,320
2014 1,080,000 85,320 1,165,320

Totals $ 12,3 50,000 114,462,032 $ 26,812,032

Bo,ds Dated: Februery 1, 1988 Original issue Amount: 112,350,000

Pr incipat Due: October 1, beginning 1992
Int, rest Due: April 1 and October 1 of each year, t,eginning October 1, 1983

Paving Agent: First Florida Bann, Tampa, Florida

Secur i ty: The boncL see Secured end payable from the net revenues of the Airport System.
Bond Ratings: Moody's Ase, Standard and Poor's AAA

M9ndstery Redemotion

Term Bonds Due October 1, 2008 Term Boncs Dua October 1, 2014

Year Amount Year Amount

2004 15!0,000 2009 $ 740,000

2005 550,000 2010 795,000
2006 590,000 2C 11 860,000
2007 635,000 2012 930,000
2008 635,000 2013 1,C 00,0 00

2014 1,080,000

Ootional Pndemo t le,a Aedamc + 1 on Pr i ce
,

Oc+ober 1, 1995 to Seo* ember 30, 1996 One Hundred Three Percent
October 1, 1996 to September ? n, 1997 One Hundred Two Percent
October 1, 1997 to September 30, 1998 One Hundre d 0,e Percen t

October 1, 1998 and tnereafter One Hundred Percen'

l+13
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CITY OF TALLAHASSEE, FLORIDA
,

SUNY OF DEBT SERVICE REQUIREWNTS
CONS (1.lDATED UTILITY REVENUE DONOS

SERIES 1991 A
September 30, 1991

Fiscs!
Y e se

E n di ng Fr I nci nni Intarest_ total

1992 $ 150,000 1 273,965 5 423,965
1993 155,000 266,615 421,615
1994 165,000 250,710 423,710
1995 175,000 249,965 424,965*

1996 185,000 240,515 425,515
1997 195,000 230,155 425,155
1993 205,000 219,040 424,040
IQ99 215,000 207,150 422,150
2000 230,000 194,463 424,465
2001 245,000 100,665 425,665
2002 260,000 165,720 425,720
2003 275,000 f49,600 424,6N)
2004 290,000 32,275 422,215
2005 310,000 113,425 423,425
2006 330,000 93,275 423,275
2 D07 350,000 71,825 421,825
2008 375,000 49,075 424,075
2009 380,000 24,700 404,700

Totals 1 4,490,000 5 3,121,140 1 7,611,140

. Bonds Dated: May 1, 1991
Or ig i na i issue Amount: 1 4,490,000
Principal Due: October 1 beginning 1992

Interest Due: April I and October.) of each ye ar , beginning 1991

Dotional Redemption for A Gonds maturing on or After October 1, 2002

October 1, 1999 to September 30, 2000 One Hundred and Two Percent
October 1, 2000 to September 30, 2001 One Hundred and One Perr.ent
October 1, 2001 and thereaf ter One Hundred Percent

Security: The Series 1991A Bonds are payable from and secured by a tien on and pledge of (t)
money in certain of the f unds and accounts estabilshed under Resolution No. 90-R-005 2 of the

City, as amended and supplemented (t he "Reso lu t i on") , (11) the Net Revenues of the C| ty's Ut ility
System, (111) the Gross Revenues of the City's Stormwster Drainage srLtem and (lv! certsin other
amounts.

Bond Ratings: Moody's Aaa, st andard and Poor'r AAA

|
t

.
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CITY OF TALLAHASSEE, FLORIDA

SUMRY OF DEBT SERYlCE REQUIRE 4NTS
CONSOLIDATED UTILITY REVENUE 80tOS

SERlLS 19918
September 30, 1991

81 scal
Year

Jnding Pr i nci pal Interest Total
1992 5 935,000 $ 3.067,478 $ 4,002,478
1993 985,000 3,022,598 4,007,348
1994 1,035,000 2 970,885 4,005.885
1995 1,090,000 2,9i3,960 4,003,960
1996 1,150,000 2,851,830 4,001,830
1997 t,220,000 2,785,130 4,005,130

1,290.000 2,713,1A0 4,003, t 5 0
1,370,000 2,635,750 4,005,750
1,450,000 2,552,180 4,002,180
1,540,000 2,462,280 4,002,280

1,635,000 2,365,260 4,000,260
1,745,000 2,258,985 4,003,985
1,865,000 2,143,815 4,008,815
1,985,000 ',020,725 4,005.725t

2,120,000 1,887,730 4,007,730.s

2007 2,265,000 1,743,570 4,008,570
2008 2,415,000 1,591,815 4,006,815
2009 2,595,000 1,430,010 4,025,010
2010 3,170,000 1,256,I45 4,426,145
2011 3,390,000 1,037,415 4,427,415
2012 3,625,000 803,505 4,428,505
2013 3,875,000 553,380 4,428,380
2014 4,145,000 286,005 4,431,005

e'ot a l s _146,895,000 $47,353,601 10,4,249,601

Bonds Dated: July 1, 1991

Original i s sue Amou nt: $4 7,7 85,000
Principal Due: October 1., begi nni ng 1991
interest Due: Acril 1 and October 1 of asch year, beginning 1991

Optinnat Redemption for B Bonds maturi ng on or Af ter October I, 2001
October 1, 1999 to September 30, 2000 One Hundred anc Two Percent
October 1, 2000 t o September 30, 2001 One Hundred and One Percent
October 1, 2001 and thereaf ter One Hundred Percent

Secur ity: The Series 19918 Bonds are payab f e from and secured by u lien on ano pledge of (1)
money In certeln of the f unds and accounts established uncer Resolution No. 90-R-0052 o' the

City, as amended and supplemented (t he "Reso int ion"), (11) +he Net Revenues of the City's Utility
System, (111 ) the Gross Revenues of the City's Storm.ater Drainage s.ystem and tfv) ..ertain other
snaunts (the "Diedged Revenues," es defined heraln) ofi es more *ul ly de f ined and descr ibed
herein under the heading "THE SERIES 19910 BONOS." Tie lien of +he Series 19910 Bonds on the
Pledgsd Revenues is on a par ity with the lien + hereon of the Ci +y's Consol i d s+ed U t i li ty Systems
Revenue Sands, Series 1991A, currently outstarding in ? 4 amount of Ia 490,000.

Bena Ratings: Moody's Aa, St andard and Poor's AA-

I-15
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Crnf OF TALLAHASSEE, FLORIDA

- |HINCIPAL TAXPAYER $
September 30, 1991

As sessed Va luation Percentage
Tangible of Total

Re a l Pe rsona l As ses seo
Ta xpa yer Property Proper t y Tota l vetuation

Central Telephone . . 1 7 405,000 $ 103. 2 7 5,200 1110,680,200 1. 7. . .. ......

Ta lqui n Electr i c. . . . . . . . 1,456,100 39,068.100 40,524,200 6.....

Gove rner 's Sq ua re Ma l l . 30.313,700 -- 30,313,700 .4. .. .....

Tal lahassee Ma t f. . 22,764.600 -- 22,764,600 4. . . .. ......

Koge r Pr op er t i e s . . . . . . . . . . . . . 19,844,600 9.300 19,853,900 3

Tallahassee Communi ty Hospi tal. 9,289,700 6,596,600 15,876,300 3.....

Northwood Ma l l . 15,691,300 '5.691,300 2. . . . . . .... ... --

l

Prec is i on Engi ne Products . . . . . . . . 12,565.900 12,565,900 2--

Wi newood Of fice Park. 11,783.100 11,783,100 2. . . . ...... --

General Dynamics. . . . . . . ...... -- 11.126.300 11,126.300 2

TOTAL $ 1 18. 548,100 1172.6 31.400 1291,179,500 45
===

- Sourse r . teon County Property Appraiser,

(-16



CITY OF TALLAHASSEE, FLORIDA

SOUJULE OF IN! MAN & IQ FORE
September .30, 1998

E s t ima t ed
Pot!cy Annual

Type of Coverage and i n sur ance Comp any Policy Nu.mber Expiration Datails of Cover age Limits Pr mi ten

LI ABILI TY:

3e l f -i n s ur ed . . . . . . . . . . . . . . . N/A WA E x cess Ae to/ Genera l L i abi l i t y N/A Fund Teust
Lloyd . AM9900764 9-30-92 Airport Liability $100,000,000 532.500. . . . . . . . . . . . . . . . . .

Se l f -I nsur ed. . . . . . . . . . . . . . . . N/A N/A Pr imary Auto / General Liability $100,000/200,000 Fund Reservas
Se l f - i ns ur e d. . . . . . . . . . . . . . . . N/A N/A Police Professional 5100.000/200.000 Fun 4 Reserves

FIRE AND EXTFNDfD COVERAGE:

Hartford. . . . . . . . . . . . . . . . . . AT942998400 9-30-92 6311er and Machinery Att Risk Ccw rehensive $4 77.034

tE AL THCARE :

Se l f - i n s ur ed. . . . . . . . . . . . . . . . N/A N/A Employee Healt h Insurance 1 70.000 Fund Reserves
S tan.1ar d I nsur ance Compa ny. . . . . . . . . LF 58054801 10-31-92 Specific Stop-Loss $i.000.000 077

ACCll1ENT AL DE ATH:

Ccane r c i a l I nsur ance. . . . . . . . . . . . GTA-10349 9-30-92 St atutory and Accidental

Death (Firemen and Policmen) 150,000 or 175.000 529.026

WORKERS' C0t4' ENS ATION:

F l or id a 8 eague of Ci t ies Se l f I nsur ance
Tr ust Fund . . . . . . . . . . . . . . . FM 495 9-30-92 Excess Workers' C wnpensat 8en 110,000,000 537,9 &3

Self i ns ur ed . . . . . . . . . . . . . . . N/A N/A Primary Worker s' Compensation 1300.000 Fund Reserves

PtitL IC O& FI Ct AL S HOND:

Hartferd. . . . . . . . . . . . . . . . PE B KOS312 and
RN4618576 9-30-92 Surety Ebce 11.000.000/1100,000 15.774

7
-
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- CITY OF TALLAHASSEE, FLORIDA
1.
m

MISGLLANEOUS STATISTICAL DATA
September 30, 1998

Date of incc<poration . 1925 Terms of Office:. . . . . . . . . . . . . ..

Da te f i rs t Char ter Adcp ted. 1825 May r - One Yeer (Elected by the Comi ssion). . . . . . . . . . . ..

Da t e Pr esen t Char t er Adopted. . . . .. . . . . .. 1919 Conwnissioners - Four Years
Manager - Appointed by Comi ss ion

Form of Government: Commission-Nnager Averaoe Annual Temper ature . . . . . . . . . . 67.2 Degrees
Ccani ssion Composed of: Mayor and four Commi ssioners Average Annual Rainf all. 64.59 Inches. . . . . . . . . . .

Ar e a . . . . . . . . . . . . . . . . . . . 75 Square Miles.

MJNICIPAL UTILITIES and SERVIGS

E lectric System: Water System:
3 Miles of Water N ins . 700.2Generat ing Plants . . . . . . . . . . . . . . . .. . . . . . . . . . . .

490.000 Dai ly Average Consumption (MGD). . . . . . . 22.74Ge*r at ing Capacity (KW). . . . . . . . . . . . ..

. . . . . . . . . . . . 52.7Net S y s tun E n. erg y Ge ner a t ed (K W|f ) . . . . . . . . 1,598.265,675 Pl ant Capacity (MGO)
. . . . . .. 64,597 Number of Service Connections. . . . . . . . 53,430ver age Number Residential Customer s.S

174.93 Deep Wells . . . . . . . . . . . . . . . . . 24Averag i<esident i al' Monthl y Bi l l. . . . . . . . ..

Mises of Transmi ssion Li nes . . 179.5. . . . . . . ..

Pr imary Di stribution Sub-Systern Capaci ty (KVA). 645,000. .

.. . . . . . .. 219 Sewage System:Square Miles of Ser v i c e Ar e a. . .
538.8f. . . . . . . . . . . . . 12.503 Miles of Sanl%ry Sewers .Number et Street L ights . . . . . . . . . .

77Number of Lift Stations. . . . . . . . . . .

Gas System: Daily Average Treatment ( MGO ) . . . . . . . . 15.41

354 Maximum Cspacity of Treatment Plants (KO) 24.%Miles of Ga s L i nes . . . . . . . . . . . . . . . . .

. . . . . . . . . 23,861 Number of Disposal Plants.Daily Aver ige Consumpt ion (MCF). . . . . . . . ..

. . . . . . 44,1 37. . . . . . . . . . . . . . . 4,000 Number of Service Connections.Plant Capacity (MCF)

9,839Number of Ser vice Connect ions. . . . . . . . . ..

Parks and Recreat ion:
.. . . . . . . . . . . 8Police Protect ion: Community Centers .

. . . . . . . 12. . . . .. . . . . . . . . . 444 Summer Playgrounds and Camp s.thsmb er of E mp l oyees .
.. . . . . . . . . . . . 80255 Athlet ic Fiel ds .Number of Vehi cular Patrot Units . . . .. . . . .

2Numt.er of Law Violations: Go l f Cour ses. .. . . . . . . . . . . . . .

7Physical Ar rests . . . . . . . . .. . . . . . . 11,589 Swimming Pools. . . . . . . . . . . . . . .

16,189 Park l and Acreage . . . . . . . . . . . . . . 1,155Traffic Violatloos . . . . .. . . . . . . . .

Parking Viof ailons . . . . . . . . ... . . .. 76,549 Parcours Traits . . .. . . . . . . . . . . 4

Tenni s/Racquetbal l Courts . . . . . . . . . 70

Gymnasiums. . ... . . . . . . . . . . . 6

__



CITY OF TALLAHASSEE, FLORIDA

M1SCELLAPEOL!S STATISTICAL DATA

-(Continued)

Cresmuni t y Faci 8 I t les

Transpor tat ion: Educat3on:
A i r l i ne, Bu s L i ne, and Railroad Freight Services Number of Pub lic Schools . . . . . . . . . 35

Number of Public School Instructors. . I,654..

Communications: flumber of Public School Students . . . . . 28,432'
Newspapers, Radio S ta tions, Televi sion Stationsi Number of Vocational-Technical Schools . . 1

Csble Television and Telephone Service Number of Comunity Colleges . I. . . .. .

Numbe, of Universities . 2. ... . .. ..

Cu l t ur e, Recreation, and liesith: Number of College-levet instructors. . 1,5 72. .

Conference Center. Civ i c Center, and Theaters Number of Coflege-level Students . . 37,827. ..

Sea ting Capaci ty . 23,142. . . . . . .. . . . ..

Mu seums . . . . . . . . . . . . . . . . . . ... 3 Major Annual Events:
Major Libraries . . . . . . . . . . . . 8 Springt ime Ta f f ahassee Festival. . . . .

Skat ing Ri nk s . . . . . . . . . . . . . . .. . . 2 Tallahassee Open Golf Tournament
Golf Courses. . . . . . . . . . . . . . . . . . . 6 Fourth of July " Celebrate America"
Hospi tal Beds . . . . . . . . . . . . . . .. . . 951 tbrth Florida Fair

Junior Museum P.srket Days
Winter Festivat

7
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CITY OF TALLAHASSEE, FLORIDA
'

- -

7
3 DEM00RN'lllC STATISTICS

for the Years indicatral

Water (2)(3)
(1) Electric. Cocsumed Gas Used (2) Leon County ' Retail

Estimated .rline KWH Used .iGals) (Cu. ft.h Hou sing Sc hool Sales
Year Pop u l a t i on A sss en gers _ (000's) iMi l li ons) (Mitilons) Units Enroffment (OOO's)
1982 93,497 266,583 I,339,339 5,830.7 I,253,515 39,153 21,650 649,048
1983 101,657 284,052 1,295,058 5,846.7 1,151,653 42,857 22,433 710,253
1984 108,348 311,739 1,296,268 6,209.9 1,330.499 45,985 22,279 827.446
1985 110,579 284,899 1,336,212 6,124.9 1,293,002 47,256 22,823 891,837
1786 113,746 354,098 1,489,245 7,983.5 1,285,008 48,944 23,911 938,817
1987 !!6,287 413,242 1,556,543 7,031.3 1,385.865 50,384 24,500 1,035,261
1988 118,367 430,045 1,676,050 7,641.2 1,447.084 51,643 24,917 1,157,884
1989 122.333 434,859 1,756,912 6,635.1 1,311,770 53,749 26,404 f ,23 7,5 72
1990 124,773 456,607 1,921,683 8,495,7 1,440,811 55,455 27,241 1,335,603
1991 127,100 437,444 2,049,242 8,298.6 1,404,379 56,276 28,432 N/A

Source: Cli/ Re cor ds

(1) U. S. Census Bureau and Tallahassee-Leon County Planning Department
(2) Sa le s. >%rketing and Menagement, calendar year figures
(3) Leon Cou n t y Statistics

N/A - tiot Available

Yes Number of Labor Force Number of Employed Number of Unemp l oyed Unmployment Rate

1983 45,561 42,702 2, 85 9 6.3 percent
1984 46,361 43,924 2,437 5.3 percent
1965 47,484 45,068 2,416 5.1 perceci
1986 53,856 51,442 2,4 14 4.5 percent
1987 56,938 54,524 2,414 4.2 percent
1988 58,342 56,187 2,225 3.8 percent
1987 60,640 57,636 3,004 5.0 percen t
1990 62,837 59,817 3,0 20 4. 8 percent
1991 65,378 62,271 3,087 4.7 percent

|

Source: Florida Department of Labor and Employerent Security


