. I i

e




TRh



Major Facilities
of Combined Systems
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Customers (12 montbs average):
Rescdential slactric
Non residential slsctne
Tota! electric
Water
Wastewalter
Natural gas

Sales of energy (gigawatl vours):
Residential
Genesal servicellarg2 power
Lighting
Sales for resale
Subtowl ...
intetchange

Total . .

Sales of water (million gailons).

Wastewater treated (million gallons):

Natural gas (million therms):

4 85.721.781
26,765,070
246

184

470,360 597
432,187,442

45 623 448

54.&01,
61401 |
42630
38,7101
19,658 |

6049
519.6!
16.3

. Bs7
13304

5069
e —

£.185.2
38764

280

§ £0.270.898
16,664,700
07

2
42540793
413.203,251

45,581,971

53,579
.. 5365
59,944
923
31,097
19,268

5819
5946,
159
850,
1.272.3]
473

16946
484 7
J9F59

285

5%
EALY
24%
17% |

(2 3%)

5 1%




FOREWORD

Gatnestille bas one of the most beatdiful troe canopios
- in the M of Florida. The climate supperts an biieresting
mmman of semi-tropical and temperate species. and
.!mnnbagb vanntege point this Mm;n iten arvea of over
Nﬂ i) inbabiiants loaks ithe a1 forest

 Gatnesville. and therefore is committed 1o keeping our
Mnnw as attractive as possibie GRU'S Trade-ATree
m Donesitorn Underground  project.  stringeat
mmm mm programs. and many otber fro-
' : msmw in th envivonmental section of this anvil

Gainesville Rogional Utitaties is cwsied by the City of

=  envhomment. tmmmqmwmm MM
gﬁwwmwmw:qu_ oy

University of Florida, with 39,000 students and a swalf
of A8 KK, is the states leadmg institutior of bigher
feariing Savita Fe Commiaity College adds 1900 fall
and part-time students fo beip make Gainesville one of
the foremost educational centers in the soutbeast
Gaingsville' s medical communiey is one of e largest in
the southeastern Engted States, wiith four misjor bostnials
supported by a diversity of chinscs and medical businesses.

The cultieral atmospberd of Gaimesvilie offers profes-
sicod theatre, msic and aunce compenies, o large viswal
Grts commiiity. 4s weil as notable museums of ari and
natural history.

The citrzens uf Galaestrlie ave comm ‘thed 10 wainin

111g & bigh qrality of life Economic grnwih is encouraged

through cooperative phwningm consderation mr mv
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To Owur Owuners and Customers




‘Many othei notewoithy projcets will be described in the wdividual service sections of this report
, GRU continued 10 provade the pubkic with informational programs such as owr Speakers Buresu for local business snd o groups. our Custorser

, N

St s O g ST L T i e e T e S o st R Tl

A Y B Tl . Na e T .

newsletter contaimng ronsecvation and uther utdity and community service infann=tion, 'Power Lunches” wiich gave customers
the opportundty 10 have a race to face dialogue wit™ ow top managers while visiting vanous ulility operating facilities, and
@ vanety of nther programs designes to form and educate pur customers. During fiscal 1891, GRU's Customer Reiations
Departawn’ rseeved fifteen image’ Lwards hrome the Fonda Public Relations Associshon i recognition for customer
telarons efforts, primarily in the area of conservation

GRU has worked 1o support the Counce for Economic Dutreach (CEQ) CED is a not for profit corporation wintly funded by jocal husmesses and

goverament entities 10 promote econonsc (fevelopmen! by ercouriging new businesses 1o move to Alachua County GRU
1s contributing $300,000 & year to this effort. In ronunction, GRU representatives mest with mierested businesses 1o provids
them with information concerning the avaiabiity of utility serv™  for thewr proposed business sites.

GRU's ngt revenves for fiscal year 1091 were: $60.224 280 for the slectnc system, $7.117 337 for the wastawater system. 35,428,271 for the

water system, and 32 950,863 for the natural gas system

GRU continues 10 mantam highly competitive rates in all four systems. Cumulative rate mcreases have baen keg at a level below increases i the

Consumer Price indes fo the past s years GRU's Discal year 1991 transter 1o the City of Gainesville's General Fund was
12.8% “igher than w fisca! year 1890, and will increase by 7.8% i fiscal year 1992, Additunally, GRU will shace §4 782 514
of proceeds ui an escrow restiucturing with the General Government The Loy Comewssion has dwected that thess | .uceeds
be placed in designated capital, nsurance. and emergency reserves i accordance with the werms of a formal reserve pohcy
which was adopted during fiscal year 198! 1o increase the abdiity of .oe government to respond 1o unforeseen fiuctuations

In funding sources

GRU contviss fo retaic “doubie A" bond ratmgs from hoth Moody's and Stendard & Pror's ating servicss These ratings wentify our bonds as

one uf the bes: mumicipa! ctilty mvestmants i the country,

GRU joined the cities of Kissimmee, Sturke, Homestaad and Sebring to tor the Hlonda Gas Utiity (FGUL a cooperative rgamestion of mumicipal

ulilines structured to use group purchasing 1o take advantage of “Open Access.” a Feders! Eneryy Regulatary Commagsion
mandate aliowing the purchase of natural gas on the open marker As a result of group buywg. 75U saved 54,586 000

through FGU w fiscal year 1991 when comparsd with the purchase cf the same smount ¢f gas from FGT

GRU aided 477 gustomers from Clay Electic Coaperative under 3n exishing termitonal agraement. Fiscal yaar 1397 was the only year of a seven year

transiet period uader the terms of this 15 yaar agreement i which GRU also transierred cusromars (344) 1o Clay. By the

end of the transfer pertod GAU will have gawned approvimately 4,000 customers from Clay under the ygreemant.

In rezognition of GRU's commiimant to Gainesville's anvionmenta! concarns, the theme of this year's annual report is ~‘Enhancing Your Envirgament”

We have added @ section on our envirosmental endeavors, such as the $15.0060,000 upprade to our Main Strest Wasiewater
freztmant Plant. and ow pogetar “Trade A free” program. GRU iy an active elament v the k's nf oy community. and g
empioysas afe dedicated to our local environiment. GRYU has 3 commutment to habitat protection. conservation services,

cemmunly support programs, education and yoluntesrigm
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The Electric System

Electric Systems Operations



of the local area by reducing the amount of electric faciitws. This year GRU received 477 customers from Clay and Clay

recetved 344 customers from GRU This is the only year of the agreement m whith customers are 1o b transterred 1o
Ciay. By the end of the transter period. GAU will have received approumately 4 000 customers praviously served by Clay

The fourth of the seven phases of of GRU's “Downtown Uaderground’ project was completed in fiscal 1991 Tius project, which began in 1986
was mitiated 1o enhance Gainesville's Central City District by removing overhead wires aad poles and replacing them with
underground thsirbutin facikties GRU is alse replacing many b, pressure sodum and mescury vapor lamps with more
attractive energy etficien! metal halide fistures Projct costs to ¢€2ie have been approximately $1600.000 Downtown
Undergrouad s due to be completed in 1894 21 a total project cost of approximately $3.100,000 GRU's Aerial Cable program
continued in hiscal year 1981, with expenditures of roughly $650 000 The progrtom significantly reduces the number of power
ou..ves caused by high winds and falfing tree hmbs by replacing ewsting electncal conductors with aenal cable m hgh
treg Ognsity areas. Aerial cable is specially wnsulated and suspended bensath a remforced steei wire for protection

6RU's Trovie-ATree and diectional trimming programs have been well recevred by owr customers. The Trade A Tree program provides young containerized
ttees 1o customers w cxchange for problem trees that mus! be removed before they create an outage o safety problem
The directional tnimming program a2flows trees 1o be sawed that might otherwise have been removed by trnming them in
such a way that encourages new giowth in a trouble lrec direction.

GRU continued 1o deploy its Oistribution Automation Projct with the placement of mere Remote Talemer, y uwirs (RTU's) An RTU montors and
aliows control of elecine equipment 3t stratege locatons throughou! the electric network. Full implementation of *us praject
will gliow for sigrificantly improved remate control and 1eal tme analysis capabibties, and reduce reguirements for on sie
switching personnal.

GRU remains one of the few mumcipal utiities that has converted its electne distnbution system sevord drawings 1o ar electionic megum. The
Geographic lnformation System (GIS) uses digital maps 1o allow mere efficient record keeping and fachities me sgemen

Electric System Number

of Retail Customers Fleciric System Energy Sales
IANKUAL AVERAGE, (GIGAWATY HOUARS)
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T'be Water and Wastewater Systems
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The Water System



Tbe Water and Wastewater Systems

The Wastewater System




The Water and Wastewater Systems

Vaustewater System
SNumber of Customers Wastewater Svstems Billings
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The Gas System




GRU secured permission from the Federal Energy Regulatory Commission 1o consalidate the natwral gas delivery paints of both the Gas System and
the slectnic geasrating system. This allows the penerating piants 1o buy gas used 10 fugl powsr operahions directly from,

the Gas System This pracedure reduces cosis m both systems and prowides a bhenefit for both gas end elecinc customers

SRU's new Sprnghitis Service Conter currently in the casign phase will sarve as the principal operations center
for gas crews i the field. This lavation s expecied 10 reduce wes! side hisld Uansporta
tron costs lor both electne and gas by 30%. The Springhulls Center is discussud mote
tharoughly i the Electric System portion af this repon!

The Gas System cperated by GHU 15 one ol the faw in the counlry that tonowets sk surveys throughoul the
entite destribution System on &n annual basis. s selely precaution i conducted by
mspecion who physically walk over the complete length of the man and service hnes

¢ BNyE disinbution AT work

GRU's gas tmi damane prevonben program 15 Seugned 1o nform contractors of e presence o natufal je: nes
{ A ] }

i areas of construction When ling damage oes oecur, the looped configuration of the tisl i’

loss of service 10 Customers

The Fior<a Public Service Commussion's safety and whability recorde tor GRU s Gas Systam are excellent. GRU promotas natutal Gas as a saty

phable savitgnmentally souhd and econumical way 10 provide 1or specitic energy needs
Natural Gas
Number of Customers Natural Gas

‘ANNUAL AVERAGE
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Customer and Administrative Services
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Customer and Administrative Services
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~ Gainesvile Regional Utikties experienced snother excollent vear for financiel performance
'f_m”&m.m.wwmmmuummmmmwof $65,72" 781, creating a0 aggregate bond

debt service ratio (net revenues divided by aggregate deb! service) of 2 46 and a 101al debt service ralio (net revenaes divided
by total debt service! of 184, The total number of retail customers for the electric walel, wastowater and gas systems
ncreased by 2.2%, 14% 15% and 16%, over the previous vear, respeclively

GRU continues 1o benetit from its excess power capacity hrough electnc interchange sales (frm and non firm) 1o other wtiites in Flonda. Energy
sales increased by 13.3% over fiscal year 1990, produting gross revenues of $18,322.827 and net revenues of §10. 726,008

Interchange sales are & unportant seurce of revanve and GRU has continued to stabibize them by contracting the majority of raisble axcess capacily
m firm gnergy sales agreements GRU continues frm sales to the Florida Munic pal Powsr Agency (FMPAL the City of Starke,
Flonda, and & enteving the thid vear of 2 ten year agreement with the Reedy Creex improvement District Iservicing Disowy
World: for 30 megaWatts of firm power. GRU has aiso compieted 1o thid vear of & fve year agreement with Senincle
Flecinic Cooperative (SEC) for the provsion of eneryy when SEC umits are offdme or derated in capabenty. Firm apd resurve
capacity energy saler accoun’2d for a significant percentage of imterchange sales net revenye o fiscal year 1691

The balance in the Rate Stabhzation Fund (RSF), less accrued misrest was $22 836100 at the heginning of the hsual year. Rate stabilzstion activity
for the year mchuded: withdrowais of $500.000 made from the watar systom, $728 500 made from the wastewatar system,
and $495.70C maee trom the gas system. Deposits of $2.195 AD0 were made from the olecine system. The fund balance,
less accrued interest. was $23,.305,300 at the end of the liscal year

GRU' operates onder 8 formula which duternunes the amount of transter (o the City of Ganetwilis General Government opecations. Rased on this
formuls, GRE trangterred $17,080 712 @ fiscal yeor 1881 repcesenting o 12 8% mcrease ovor the previous year In addition
10 e formute based trangtor. the City Commission approved a one ime ransfer 16 the General Fund of §4,782 51 which
bacame avaiiahie from an escrow reviruttinng of the Utilies System Revenue Bondy Series 1983 Aaditional lunds were
used to implament General Government's Reserve Policy amplemented by the Gy Cammission i hscal yesr 1981

GRU's Tax Exempt Commertial Paper (TECP) program has produces cansidarable sawings fur 2ar customers over the past 8 yeurs. The average interest
rate on the outstanding peger was 4 96% for the fscal yesr The mterest canged from & Digh of 6.03% in Dcrober, 1980
to @ low of 4.06% in July 191 The average maturity of putstanding paper was 755! days. Demand for GRU's commarcial
pagpst ;emained stiong, and credit tatings fugh. witn a P1 fram Moody's lnvestir Services gnd an &1 from Standard and
Poar's. At the end of the fiscal ye~r. $71,361.000 of TECP principal wae outstandng, down $1900,000 tom one yesr age

GRU maintained its “&a” bun rating from Mandy's Investor Services and its “AR" boad rating fram  ndard and Pune's. Few other mumcipal utilivies
m The nation share these shite ratings,

Plant acquisition and construction for the fiscal year amounted to $38.807, B74. Net utihty plent increased $18, 984 D0 durisg the year to o balance of
$432)87,442 m the year's end

GRU cantinues ity Hnancial tradition @ oas of the most serure invesiments ot the nution

-



Revenue Farned
Fiscal Year 1991

-

’ A
$118833.873
Wwinan

13941 382

AL .
§156,790.882

Revenwue Allocated
Fiscal Year 199

%

91080900

16596 599

20.426. 770
'n,uuqu

13,707,400 -
$156,790.882




Charges for services in effect at the
close of the fiscal year Seplember 30,

1991, for major customer classes.

Fiscal Year 199

Flectric and Gas Rales

I'be foliowing montbly rate
schedules are “base rates' and
include an clectric fueis charge
af &5 milis per kilowatt bour. Tbe
additional varieble montbly fuel
adjustmont charge is not included.
Gas rates shoun do not include
the purchased gas adjustmen? per
therm fuctor whick varies montbly
as well The minimum bill is by
Customer Charge plus any appli-
cable demand charge.

Residential Flectric

Customer Charge $4.8%
Energy charge per kilowat! hour (KWh)
First 760 kWh $0.0668 kW
Over 750 kWh $0.0708/kWh

General Service Non-Demand
(A demand of 50 kllowatls (kW) or greeier
bas not been establisbed)

Customer Charge
Energy Charge

$813
$U 0764/ kWh

General Service I .and
(Establisbed demand of S0 &V but leas
than | 040 AW,

Customer Charge $in.87
Energy Charge $0.07 W
Uemand Charge 84 87 kW

Residential Rate Comparisons

1000 kWh Consumption
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DOLLARS

Large Power
(Esiablished demand of 1,006 §W or
greater)

Custormer Charge $60 84

Energy Charge $0.0473/kWh

Demand Charge $4 26W

Residential Gas

Custer o Charge $6.00

Non fuel Energy Charge $.2200
per therm

General Service Gas (Firm)

Customer Charge §15.00

Nen-fuel Energy Charge § 0317
per therm

Water

(The mbwimpm bill i+ the ( ustomer

Charge

Customer Charge $2.80

Water Rate $0.87Kgal

Wastewater

iThe mimimum bill s tde Customer

Charge )

Cus .mer Charge $2n

Wastewater Charge $2 20/Kgat

Additional rate scbedules, wvallable wpon
reguest, include. Time-Of Use rate for eieg
tric Customers, wastewalter rates for resd
dentinl qusiomers nd connected 1o the
systemt bul subject to rales and charges,
wastewaltey rates for residential customers
obtaining waler from snmetered privaw
welis and discharging inie ihe system and
Inierruptible gas rates
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The Combined Utility Funds of The City of Gainesville, Florida Report on
- Audit of Financial Statements & Supplewe.. " Dala
 Jor the years ended Ssptember 30, 1991 and 1999

r Report of Wt Accountants

The Honorable Meyar and Almbers
of the City Commission

City of Gainesville

Gainesville, Florida 32601

We have oudited the accompanying balance sheets of Gamesville Regions! Utilities {the Combwned Lty Funds of the Ciy
of Gainesville, Florida) 28 of September 30, 1391 and 1990, and the related stataments of revenue gnd expense and retained
earmings, and cash flows for the years then ended. These financial statements are the responsibility of the City's manage
ment. Uur responsibikity is to express an opiion on these financial statements based on our audits.

We . nducted owr sudits in accordence with generally sccepted auditing standards Thuse standards require that we plan
and perform the audit to obtain 12asonable assurance ahout whether the finencial statements are tree of material misstate
ment. An audit includes examining, on & test basis, evidence supporting the amounts and dsclosures i the financial statements.
An audit also nciudes assessing the accounting prnciples and wgnaificat | estimates made by menagement as woll as evaluating
the ovetall financial statement presentation. We befieve thal cwr audits prowvde 8 reasonable basis for our opimon.

I our apinion, the financial statements referred to above present fairly, w all material respacts, the financial position of
Gamnesville Ragional Utiinies as of September 30, 1691 and 1990, ang the results of its operations and its cash fiows
for the years then ended in conformily with generally accepted accounting principies.

W&é&.«(

_ Coopers & Lybrand

ot psy

&M

November 19, 19§
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ritity plant:
CERy pla de service
Comtraction m piogumss

Less Acrurniatod depratiation end amertretion

Restricied asseis:

Capoal fupiities - Lawh and investinenis
Uty deonsite - Cash apd inwestmints

Dubr sevge ford ~ Cash and investments
Rute stabbizption fund — Cosh and wepsiments
Construetios. hund.

L poe Wrestivients

Due Som oihwr Junds

Uiy plant jongrovemant fund. .

Larh by investrnents

Carrent aysets:
Lok @i 20 cetn invesiments
“pcommmsoning reserve — Cash s ivertments

Prepind eapensi«
I it Aoy
Ukstecky and supples

Total currant sssets

Deferrved debits, net

T pooanmianying nates

ot uritity plt ..

water poliution amergeicy resuve — Cash and nvestnwnts
Accaynty tecol/ably (vt of allowence for uncollociibis
ecounts: $827.000 i 1091 end 3651000 wn 180)

o
e e s

) SRS |
31,862,760
§12.088. 362

|

1799009401

432,167.042 .

1336452
8064,7 54 |

112827 827

23.515.342

WA |
2inaars |

8600596

R CAUIECR

2208704 -
18364
40 Dkn:

20,028 206
Ny

§.207/898 |
biaaarn
bz
3950183 |

§ N2ESTAR
B et

ERW AONRAL SRt 0

1990
o e e

¢ SER0507°9 |
?A’-‘.‘,‘*’.".:.'i
581.998,022 |
08 18167
mm.ml

\

ama? |
307818

9 54,051
2300840 |

B8O ATL270 !
21,762 :

5015 454 {

1808028 |
]

423 |
#4368 |
A0 |

22,604,305 |
308 90

1955840 |
,:20107 |
541407 |

L Aeen |

]
§ JURUPAT720 |
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! Long term debt

Al Utilien systom commercial paper ot
-'" Lesy: Linwmarsued bond piscount
K Towl . gterm bt
R i
.‘-_H' Conteibutions 10 aig of construthon
At Ret e earmigs
ST ,
- Total long torm dobt awé tund equity
:5'.- _ Payable from vestricted assets:
S Uty deysns
AR Lomg term duit payable - cusrmnt
L Unibty glent mprovement fund
L Acuounts payable snd acirued be' s
' | Oue 1o ather Sunds
,‘;;‘[_g - Totel poyuble from rostretcd assens
O Current Habilities:
A mmuwmw. .
o Due e e tonds
R Other liabilities wnd deferved credits
"v‘-f

Longderm devt and fund equity.

........

199

’ mnﬁa,ﬂﬁ? |
7190000 |

£77 414 487 |
12,024 00

49900807 |
|
|

74,789,440

126.110.90 %

261,500,412 |
|

671 800006 |

|
3320167 |
3,456,000 |
15400 721

45736 |
408,736 | |

n i

{

4,028,096 |
4 427.03%

A28 9%
13350436

A28 |

i 712,067,148 |
P

LIRS TR TR PR A

19960

4 MSILLOR 687 |
75261000

431.765 682 |
17,936 1991 |

LIS

Q487427
1,72%.000
15,600 087 I

5351;71

21,747,336
P 2 0l o B

4360614 |
1,300,831
669 043
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.'-fl..\ CEANERHILLE RERIONT LTI

}.“" Statements of Revenue and Expenses and Retained Farnings |
e ﬁ' tbe yours ended tm 30, 1991 and 1990
1991 1990

m——_—— Sum e ———

|
Operdating revensue; , u
Sales an service Charges § 15060418 | ¢ 136952002 ‘
Over operating “evnu 1884, 086 | 1636254 |
Tote apecating oveune MBS S
I !
Operating expenses \ } |
Operations eng mamier wnce MO45119 68,507 768 |
Agmnistrative and geners 17023881 14900304 |
Depreciation and wmorization 10839422 47701 |

Totel oporating expenses 110,008,522 .98 789 | | |
Operating income . D W1 CI R, 366578 | 521860 ,

\ ' |

Non-aoperating revenue (n‘mni- J ; '

[Uprr—— 16,960 067 17,540,380 | |
intere,. expense (%3876 848 {15 551,650 |
G 9 owid asCrow restiuctuting et 6021085 | b=
|
Total onoperiting expense : (2 ‘_9_‘_71..’7;‘_'3 _ (18011260 |

\ | '

Income betore aperzting 1sasters 25 562 058 ] 1510623 | I
Operating vransfer to City of Gaesyile guowral fund el 115,194,922/
Net incorme 141883 | 1,456,301 |
1 |
Retaned sarnings. b, ginming 172,906.926 | 166.667.926 |
? !
Amartization of contributions s of constructian 2 | 1452088
Retaued ey, ende i 16716069 : § 172006926 |
B e

Ses accompanying notes.

T R 1




C BAINESYILLE REGIONEL UTILITIES

. Statements of Cash Flows
v ibe yoars ended September 30, 1991 and 1990

SEN ARREA Rikanr R

b g =l T B e Iemme T ey = PR {
el i o, e " S Fotee e (el
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¥
- 1991 1990
[ . R - st
i Casb flows from operating activities: ; |
el * Cash resawad fiom customers bonIS 2| 8 131220740 |
4 Cosh payments 1o supplers for gouds and services (72,056,307 01 947 632}
E_ Cawh payments @ empioyess for services ‘ (19,467 208) (19,429,408,
3 Cash payments for quaw externs) opersting 1ransactions with other funds (2,138,958 2178187
! ; Cash raceved “. ~wonection tharges 2072504 | 207,181
| Othw g 1 01 8 NI IR
r |
i‘ : Net cash provided by opersting sctivities . §7,211.7197 | 51419616
i Cask flows from noncapital financing activities: :
| Tansters 10 otvwr funds Q6] (15164322
| et cash used by noncopiisl financing activities . . 218732280 (16,184,322
-‘ 7 l
? Cask flows from capital and relaled financing ctivities: )
| Principsl repayments on long term debt (1.62%.000) (1,542,000
| Proceeds frum sale o sgupment 4700260 | 4.160,095 |
; Interes! pmd or revence bonds 37180181 (34 820,964) |
L Capingl grams 640N | 4,117,004 ’
I Acqusttion and construction of fied asets {3860 8741 141617.838) |
f Proceevs from bond #scrow resiuctuning 5.662,366 } -1
g Amoust paid 1o resiructure bond esciow 1561.303 =
! !
l’ Net cash used for capital and related linancing activities @3601510] 89600800
i
£ i
o Cask flows from investing activities: "
,_ - 8,080,488 1,440,807 |
I Puichuse of invesiments (547 677,37 (611,852 848 |
o Procesds from invesiment maturitees 568,587,030 ] 626.768.911 |
; . 2985870 L AL
'!';' Mot cash previded by investing activitios ST %!399»1_53,' 235568 |
' l
Increase (decrease) in cash and cash equivalents; 196,213 (4,981,041 |
l —ry
Cash and cash equivalents, beginwing of vear, (11,268,341 * 4 18.?6};2__15_1"
Cash and casb equivalents, end of year: ¢ 120065560 & 11280343
e A St e




inumu lnnuu UTILITIES

 Statements of Cash Flows
gwmm Seprember 30, 1991 and 1900

- Reconctligtion of operating income to nel cash
provided by operating activities:

Operating income:

Adjustments 16 reconcile operating income to net

cash provided by operating activitios.
Depreciation and amortuation
Copahzed conngcion 1oey
{incréase) decrease in rocelvabies
ingiease i prepa spennes
lncrease W iwenigries
Incredse i due from other funds

flucrasse! decreuse s delorred debits
mm!nmmsmﬁbaﬂmmhmﬁm
increse 0 due to other funds )

Incrense idecreess) i wtiily Beposis
Increase (dectesse’ in otier habilites and defurad vindis

Net cash provided by npsrating sctivilies

See accompanytng outes.

AT UE R TR T U

1991 1990

b 36638787 ' 34.521.&!3‘

1

18,839.427 | 18,487 701 |
2272594 2212.0%1 |
2190004 {6,730 643) ;
fps (B9 064) |
(1.355.058) (2,87, 7!8::
1.956,102] 4.004 358 |
2348 481 1454
(3,261,344} 4,567,850 |
4233082 | 4255753 |
127,260)! 556,264 |

(2,588, 208; 529817

¢ BIIH9 ¢ 51419616 |
——————
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1. Summary of Significant Accounting Policies: !

Organization
} Ganesville Negronal Utikties 1GHU! s o combuned municipil utilty system opecating an elecinc gas. waler and wasiew ter utilly

A R —

Basis af Accounting
[ GRU consists v the combined Utility Funds of the City of Gainesvile Florda (Cityl The fimancial statoments are prossnied on the
L

sccrus basis of accounting Under fhis banis revinues are recngruzed o the period rarned and expenses are recognized in 1he penad
wicurred. Rates are designed 1o cover debt savvice and opralng fund reyurements and exclude depreciation expense end Glim noncssh |
sxpense items. This method of rale sotting results i costs beng moluded i the determingtion of retes in diflorent peciods than whae '.
these vors wre recognued for Tingncial statement purposes. The eftest of these ditterences are Tecognized m the determination of F.
net i ome i the period that they ocour in sccordance with GRU's accounting policies. GRU has adopred the uniform system o accounts :
E prescribed by the Feanral Energy Reguintory Corumsion '

lovestments are stated al amortued cost Premium of discount 5 amartued over the nvestment's maturily based on the stmght ine moftied

Inventories

inwentories ate sta sd @t cosi Laing the wesghted sverage unit cont method for materials. and the lastan, fies) oot (LIFQ) method for
tuel. Obsoiete ot unusable items are reduced tn estimated salvige values

iy e e g

Critity Plawt

Property and equipm~nt are recorded at cos! o estmated cast where apphcable Mantonance and ropavs we charged 1o 0peIatNg
expense as ncurred. The average cost of deprecsable plant retwed s sl nunated Hom the plant sccounts s such costs, plis minpval 1.
mpense less salvage i thargetl (0 accumuleted depreciation '

Deprectation and Nuclear Generating Plant Decommissioning

Deprée ation of utikly plant i computad using the s17aght ke method over estimated serwce bves rangng fram 20 10 40 years Dapreciation
was pquivalent to 2.80% and J17% o1 average depreciable property for 1991 and 190 respectwaly Dopreciaton sxpense mcludes
# provision lor Jecommissioning costs related 1o the ointly owned muciear power plani (see Note 8! st r annual rate of 36% of
GRU's share of the esteaated costs

Fet g e

Amortization of Nuclear Fuel

The cost of nucienr fusi, meluding estwnated dispesal cost. is charged 16 operating sapanses These costs are charged 10 customers
through increased rates or through the fuel sdpstment clause

Utitity Revenue Recognition

l* Utiity revenue s recorded as samed. Fuel adjustinent tevenue i mvogneed based on the actual fuel costs Ameonts charges based :
> on estimated Costs are adjusted monthly tor any Citisrences hetween the sctcal and satumated costs once Botual casts ale known

1 |
o A

i Interfund Transactions

intertund iransactions and contributions are generally made as required interfund ansaclions between and bslances of the electnc
& gos, water. and wastewate: t'fsel for the Combined Uty Funds interfund fnans do noi bear mrerest
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Funds in Accordance with Bond Resolutions

Cortaia matvicted funds of GRU we sdoumistered m accordance with Biond osoivtions. Thess fund- we & fubows

Dob! Service Fuend

Suborgpied Indebtudness §ung

Utikry Plant improvement Fund

Congtruction Fund

The Debt Service Fund p.counts tar tunds acownmieted 1o provide payment ol prncpal Bnd isterest on or teteem outstending Utiies
li“_lmhm.

The Subordinated ‘ndebirdness Fund, grouged i the debt s vics fund 1o finncel reporting purhosss. agcounts fer funds accumuieted
10 pay peintapal 830 intesest ne subordimated indetiedness.

\ mmmmmmmwuiauﬂunmmlmmwmmmﬁmnmhnﬂm‘o

and from Revenue Fundi s netessary.
The Construction Fend accounts fon funds accumulated for the Last of Aoguistion and Construction of the system.

The Utilty Plaed o7t lmprovement Fund sncounts tor funds ushd 10 pay for cectan cauial projents or debt secvice the purchase ot
renmption 6! taats, o pthorwise provide fur the payment ol baotds

Allowance for Funds Used During Construction

An whowance for miersst on borrowed lunids used durng congtruction 6f $1130 200 in W08 and $372000 m 1900 is meluded n
construchion in progresy and a5 4 teduction of wierest ruense These smounts are computed by applying the efeciive iferent ate
o0 the fumly Uoreower 10 Yikante the propcts 1o the moenthiy balence of orpjects under construction, The sflaciive mtarest rates wesy
approomately 5.5% and §.7% (o 1901 and 1090 respectivaly

Deferved Deb. s
Datwrred debute rapiosent Costs mouried that con b meoversd from future revenue throwgh the rate making process ovar & prood usually
gy um T o tarty yesns

Congributinns da Ald of Construction

bty plant s sarvre for the waim go¢ westewater Tunds moludes assety raceived Yom comdbutons w mid of consituction. T
amuunt of anortzation expense ioluded ‘o the tatement of fevenue and expense wnd relained sartiogs relating 18 the contiibuled
osgnis w crecited to rotmnnd earnings to refleet the tangter of this amount 10 the reigted gantribitions agcount,

Statement of Cash Flowy

Dueing 19, GRU adupied Sratemeet N § of the Governewnial Accounting Srandards Bomrd Reporting Cash Flaws of Proprisiary
ani Nonexpendatie Toust Funts 2nd Goverrmental Entitwes that Use Proprietary Fund Acnauriting. The WHO fingncial statements have
been rpclesstud 1o present @ comuanitive torma 4

Cash and Cask Fguivatents
For putpuses of reporting cash fowa, tath od ash Equivsiests inchide cash oo fand, baok demand accoands, ead averneght repurchase
agrosinents

Reclassification
Certain omounts for 1090 have beon raclessified fe confuorm with the 1G0T presentation

e B e e B el

e~

P~ E—
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2. Lomg-term Debt:

Long torm debt ovtstandmg a1 Sepenber W0 congisted of the lallowing

Utity System Revenge Bonds. Seres 10B3 (1853 Bonds)
Priocipal payable e annually 1o October 1, Z0W
inteest @1 vanous eles betwaen 6% to W) 25%

Utikties System Revenue Bonds, 1987 Series A MR7 Bondy)
Prncipal pavable semi anoudlly 1w Oetober 1 2017
warest Bl various rates betwesn b 8% 10 8 4%

Utilites System Revenue Bonds Senies A TURBA /WBG Subsrdmated Ronds!
Princips! pevable semi-annually 1o Deteber 1 2013
nteres! al various tales betwenn BA% 1o 726N

Utilities Systom Commacical Poper Notey, Series 8 (Serws B Notes)
Intefnst 81 vatious market rates

Less: unamortized bond discount
Total long tere debi

GRU 5 required 10 deposit manthly in10 sepaTete GCeounts an amoun! equal 10 1 pro121s share of the amount o1 principal and interest

199/
|
|
i
!

§ 182,085,000 |
|

!

|

100,366,361 ‘

l

71,981,000
427414 682

RO

¢ 420300697
e .. ———

becaming payable for the revenue bonds on the payment dus dates (Aprl 1 pud October 1)

AW ARREAL BERRET A0

73,?0{@ |

432,708,692
(L0100
425431483

pr——— o = e i e o L i e e e m—r‘-J
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The fohowing table lists the Debt Service Heauisments on the bunds outstanding ot Seglember 30 1991

Period ,
Er ling Sendor Lien
October | :_om (142
992 ' ' 26 754 555 .
1981 W EBET5
1984 26.756.0%
1986 26,75 1450
1994 26,749 450
1997 | 26 755,380 l
19p0¢ 2875180 |
1899 26753588 |
2000 26.292601
201 26791443
2002 | 40,750,186
2003 | 10,762,283 |
2004 26,750 700
2006 ez
006 26,757 640
2007 | 26751627
2008 26.753.627 |
008 BI6897) |
2010 26 757 827
20111 26751 403
2012 26757 378
0| 26,185,877
2014 26,754 527 i
08 6,761,540 |
2018 B.261,%00 |
21 | o BE TR |

i m.mm;

11} Inchudes the 1363 Berads and 1987 Bands

(2} includes priczepe sinking fund ingraliments and nterest. ned of capitalaed intarast

(3 Excludes debt sarvice paymenis on Series © Noles,

ARV ARRBRL MR 8

1989 Tatal Net
Subordinated Debt Service

Bonds (2) Reguirements (3)
M

' 1386977 ) 20.120.932

4,814,000 31,568 681

7678 626 34,434 528
7874147 34,625,497 |

TA%8.313 | 34,677,623
T3 | MBI IR ’

TR0 34627898

1870837 | 34,627,425

1A73438 | 176609
1413897 34 £26,280 |

TRTI 638 34 624,026

7873837 | 34,626,220
7873808 34624 478 }
1871887 | 34624864
1873838 626478 |

16,213,437 41,965 464
17623902 | 44377589 |
17620412 42,388 333 |
17,629,600 WA |
11 522,900 44,974,308 |

17,622.22% 44 374,618

17 826538 | 44,382 3685

~ l 28154527

! i 6761540

= 6,701,300
B i , i S 163282 |
} 231,416,100 ¢ 866,475 707 |
s v et s e et

e - N e ———
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2. Long-lorm Debt, continued:

The 1963 Bonds maturiag on o afier Octaber | 1893 (ercopt those matwetig an Octolier | 20M. are subeot to redemphion o1 the
option o the Lty on wud atier Gctober | WS a1 @ rodecastion wiice of 107%% w WD and 102% 1o W™ ‘hereatiec The 1983
: MM“MNWIWmMMWMnm”&mﬂmuvmnmﬂmLmllumm
poice of V0N,

el o The Y87 Goids metunng on o etie Derober 1 168 inihe: than GAINS Securitinsl, ave subiect T redenption 81 the optie of iy
Gity o and ottt Octobier 1 1997, a8 & whale a1 any tive of b part o wiems! jayment date- ot & cedeniption price ol KZ%
WO7 it 01 to 1O0% weragtter The 1957 Bunds meturing on Octuber 1 1007 fo Driohe 1 27, are subject 10 refemplion thiough
eandatary sinking fund (nstalimen’s beginning an Dctoter | 2000 through Ooiober t 2017 GAING Sevactes. of 81627000 s groupsd
A with the 90T Bonds, acd st suimet fo edengition W ke option of the City on o after Dotubier 1 2020 & ¢ whoke #1 aoytime
B o b ot on Oolobwr 1 o Aped | at & rederption ice of 2% 4 2000 ans 10, herestior

%“vg ‘ Undei the moms of tha bond flesshitien relatinp Yo the sale of e 1950 and V87 Bonds, payment of the principe and witires i
< secutet By un ievevocabie ke o GRU'S et revenues inchave of any Tonds whvih may b establihied pursowl 1o (e Band Aesoiution
L for decomimawrminy and cenam ptier spoecihied puigoses) woluding The invesiments and ncome 1t any. theeel

\p‘l_i g The Bond Sasolution contains ceripio tesincuons snd commivments, inchuding GRU's covenant 10 estatiian and manntom teos ml othes
o chuiges 16 produce tevenuas sutficmn! 1o pey opecstion and mamtanance expense: amoun. reauined for Smpont into the rate stabioe
\ tion furds, amaunts reguired tor deposit m the debt servce bunds. and amount: wgured for depasit into the )ity plant anpiesimsent funil

1 TR Toe 00 Subordnated Bonds mtoiing o Ossoker 1. 2008 and 2010 are subject fo redemption ot the aptin of (he iy on wnd
. atte October '\ 196, a5 » whole o2 in port et wny i ot & dengtion perice of 102% thion b Sepiember 90, 1998 and %%
10 100N theraatter The Capital Apgreciation Bonds of approximatels $3.62100C - grovped witv the 1989 Subartinated Bonds and.
other then tiass matuning oo Dotober 1 1999, are subject Yo redempltion priar 1o muturity 2t the eption of the City on sed atier
Dotober 1 1905, ke 2 white v in pan ot any tme ot redemptian pricks of WIS teowgh Septentior 30, 2000, s 074% 10 100%
!hmMMmtbmmwwmmav.mcmsummcwmmmmuww&mw
 tadwmption price and terest thereon, i accordance wilh e terms mal the provimon: of ¢ Suboribeated Resok 1 by the Subasdinatag
Cdodabtetiess Fund the Subpsdinated Debt Seovice Renwrwe Accown and the Sube-bnated Suad Payment Accav it whick sre inchided
i the Debt Service Fund, The 855 Submdinated Sonds ww subardipaied i ail rospeots 1o bads issutd &5 fast hen borits ( Ser
Lien Bands”) undes 1he Utiites Symon Revecur Bund Resolelin, Payment i prinogw ang intecest on (he Y385 Subotdnared Bonds
when fue a9 insuied by o mumwcpa! hond insusnce pokc, wrved By AMBAL indemadty Corperation

Thi Sevins B Notes are outstunding under o Revolving Credit and Twm Loan Ayreement duted October | 1087 Seris B Agrocmunt)

- Unides the terms of the Savies B A vemint, GRU (s the slibty 16 beerow with same day avadebibly, up to $77 000 00 on 3 revalving
P baws unth Ovtoher 20 W02 &1 whith tiwe 1t may Coovert Denowngs 16 & term bas,

0 s B Noes ot 11300000 waie redeomed during 1991
b i

{
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3. Deposits and Investments:

Doposts @e held in bn inptitotion wawed by th Fodeol Degtisstiory Insurence Coapotatonn #00 as aguered by the Uity & Bong Resaloteon
I & baek, Sawings sod loan B¥se 8305 or trust campany uf the linkied States o & natwnel beskag assoniation havng cepaal steck
swrphvs o ondivided panwngs segeopeted 6l feast $10.000.000 Depositr 1o the setit possdile a0 invpsted

o wceorante with state laows and the Utdiy's Bond Resotutian. 08U 15 sufhindred 10 sovest in obligatons which s uneonditinaably
puasuninsd by (he United States 0f Ameoce o &5 aguncies 0 wslamentbties wowrhine et thigatinns untooditionely guat it aed
by the Uiited Statey of Amescs o 1f ngencws, cospiate indubledness dvect wnd genmral nbligetions o any stats of e United Strtes
dmmmmummuu o ttionaly ecognized bond sating agenty in either of its Twe tuphest iting categonies]
pubbe housp bonds. and certam certificates of dUPoNt Invesiments W Eorporate idebledness most e (Bed m the highest 1almg
cotegoly of & nationd'y secognized ‘etng agency sy i aoe o the wo Inghes! (xling tatageres ot ot least one olber natwailly recog
Imvesmmits bre cotedorged i the foliowing tibie o pocordante wirh Governntel Avcovating Stendards Bawd Statement No 3.
Category 1 mchudes mvestments thet are maopd o registerad o haid by 110 Utlity or 45 agent in GRU s name. Cotegord ¥ incluges
aestipnts That are onigaend and uncegistered with securities held by the counterpay s Lust department o agent but vot in GRU'S
name Coctain amounts it Y880 have been ceclassilud 1o contorm with 1881 presemiation

3

Carryving Market
Seprember 30, 1991 Vatue Value Categary
T e S Y AP B 153 ARG BTt S L. 457 Seveiss AL S S Atane o eI
US. Goveran.ant Securities $ 82778464 | 4 04,421 418 | 1
US Government Bonds 20610.993 1,126,199 | '
Carparate Commencal Pape 62704223 82794273 1 )
Begurchase Agroements o VVE35.007 | ":?35:“_’; 2
Tl $ WINBIT | 4 20BN
B e e A A A
Carrying Marke!
mnbn w 1990 Value VYalue Category
US. Government Securities L 85 718,748 § B0.912.358 | 1
S Governman: Bonds : 44,266,221 43517074 1
Corporste Commuecial Paper . #1,083,832 | B1.083,837 | )
Repurchase Agrosments : . M208.343 ! . Naesas | ?
R e i\ by a s e am g e AR 0 § 122.308.148 | 3 20.782.80) |

e

-
e e e e e e e




3. Depaosits and Investments, continued:

Cash and investments are contaned n the tolowing balance sheet actounts

1]

PR T

R e

BB L e

Sy Sy W = g —— -

1991 1990
R ar B T BB A A e i o A AR
Restricied assets:
Capital faciltes $ 1336492 s 1920212 |
{ Uity deposits 3.064.714 3070818
'! Debi service fund 112,827,827 | 88,549,051
r Rate stabihzation fund 23615342 23,006,780
’ Constrution fund 3.362.679 86,674,270 |
. Utibity plant smprovement tung 8080536 | 5915454 |
F | |
J ; ‘
f Current assels: | |
i Cosh snd short term investments 22108104 22.576.201
| Decommissioning Tesorve 13542 | 965 368
f Water polution 50,006 | 50,000 |
i Toral cosh and investments 108.248.236 | 222,336,144 1
1' Leas cash 520,068 | 1
3
( Totsl investments . .. § 009867 8 222336144 |
| R et LR M U S bt
\
)
\
4. Joinily-Ovmed Electric Plant:

RS A

GRU-owned resources for supplying electnc power and energy regurements mclude s 14078% undindod ownesship mterest i the
Coystal River Unit 3 (CR3) nuclse power plant operated by Fluride Power Corpacstion. CR3 opereting and mamtenance costs, which
i represent GRU's pant of expenses ativibutable 1o oper~tion of CRI. are recorded o accordance with the mstructions as set forth
J the Unifarm System of Accounis. Payments are made to Florda Power Corporation i acoordance with the CRJ participation sgreement



5. Contributions in Ald of Consty uction:

Contributions in aid of coastruction are as fellows:

1991

n.m‘

Convibutions i aid of contiruetion |
Utiity plont. property and sguigment Ccoutribuied by municpely $ 188201
Fedecal and state grents b0 awd of construction 208249
Comtcbutions from customers snd deveinpe:s ‘
Plant contributed by developers . 26,262,784 |
Connection charges v v 96,697 6. l

b0,/ 55638

Acoumplated smortuzation (21,9686,182)
Contributions i ai o coostiuchien w

6. Retained Farnings:
Retained aarnings o deb! sorvice and wnapprapriated a2 lollows
' 1991

vy e
Reserved for debt service . § 9397006 |
Unappropriated : ™2, 744 563
|
Totol retained sarmings ... ... .. 8 126,710.968 |
v s e m et

fletained earnings balances 8! Seplember 30, resetved in dobit service tund accounts, ore as foflows

1991

Siedag Ml nesout b 10.020539 F '

!

Reserve account 37.071.388 r
Debt service account : 15.404 681 |
Subordinated band payment account | 2,106,085 |
Subiordinated inosbtsdness fund account 420,000 |
Bond amortization actount 40,554 226 |
Commercial gaper note paymen! scooun| S A008 |
112827827 |
{

less Amounts appropriated for cusrant ntersst and puncipal pavatle 188577
Lk
§ 9075106
et e e

CRE ARV BErANY

19%0
e c——

l
$ 3982204

17,140,845 ]

34076 975 i
M_lZlﬂlu
B9.623 1\t 1
19871.981)

$ 59757140

o e et < v

1990
e e
§ ﬂ',”s.ﬁ”i[

§1,730.218 |

b 172906878 |
[FrE———

1990

K miiabeeasins ST )
!

§  10.868528 ]
37.450.76¢ |
17105210 |
8,600,421 |

595 971 |
23,034,076 |
BRULE
8,549 08 ’

sr,muqi
¥ B1AESH
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7. Retivement Plans:
Toe Coty sponsors ond administers e retuement gia sod one defernd compensation pian thet mctudes GRU and otiwe City employees

The Emg'oyais Pension Plan [Employoes Pand 3 detwed “enetin. promay contibulary pasion pan. rovers i emmoyent of GRU. vacept
certin parsional whe elect o participate only @ the Detered Compessation Plan

The City accouots for, and funds the conts bl the Emplovees Plan as they accius Sucn costs are bused on contsination (aies dete/mngd
Uy the mext tecet actupra’ veluation. The total contridinions by GRU, inchuding asortization of o setvice Costs tor The v
endnd September 30, 1981 gnd 1880 vas 17 042530 et §) 046 000 rempactively

In the opunin of the City of Gainesvilie, GRY has ne obiigation for any unfunded past sprnce o othi cost of the pension tund
excess of reguired annust contributinns.

certpin on ~ es ave Shgible to particpete # @ defneil contribution Belened compensation plan managed by the loternational Ciy
Management Associxtivn as Tiscal aget tor the City. Under this plan the Uity contibutes B% of an employee & annusl saliry ang
enloyees may contribute ethei 8 spociied percentage o doller amount Tolw detersed compansation cast ter DRU far the vears
ended September 30, 207 and VN was $201.220 end 4194 005 respectively

8 fmn({m to Genercl Fund:

GRU makes trenslers to the Cay's geoetsn .. anment based on o formula that ties the transher depctly 10 the petitabiity of fhe
system The vranster to the gunmal fund way by made Saly 1o the extan! such momies #» not necessary 1o pay debit service on the
Outstanding Bands and subortinated deo: or 1o make other necessary ranghers undw the Resolution The fund tanster 10 the general
fund fir the years ended September 30, 1907 and 1890 wae $17.080,712 and §15 154 327 raspectively

In addition 1o the formule baved transter, the City Commassion approved # one-time transte to the Genersl Fund of $4 782 514 wineh
became availabie trom an esiow restruciurng on the Utatie. System Revenue Bonds Seces 1883 Additueal funés were used 1o
fund General Government's Reserve pobcy unplomeatnu Uy the Uity Cammamon m 1981

.

. 9. Deferred Debits:

inciuded i deferred detuts o the wnamortized balance of $71 508 000 remasmng o the oigingl payment of §27 375 000 made 1o
Island Creek Cosl Sulen Company on Fehiuary 10 1088 « fufl setllement i conaection with the City's canceliaiion ol & contract
for wupply of coal 1o Deerhaven | genersting plant. The aettiement poyment lunded with Seims B Notes, s being rocovirat thiough
futire utility fuel adustment revenue Mhrough the yer 2003

The 1emainiog balance n delerred debits 15 comprsed 6f bond sxdance osts and miscelavenus toms which are baing amortised sver
parods from § 10 30 yewrs.

S
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e




r, - Report of mdom Accountants on Supplemenial Data
e |

The Honorable Mayor and Members
ol the City Comsminsion
City of Ganesville
i Gainesville. Flocda 32601
\ ' uummmummumm'ummmuu9muomrmnm-unmmm

previously audited the financial statements for 1888 1882 1987 snd 1986 — none of which ste presented hesein — and

we expressed unquaiified opirions on those tinencial statements ) The accompanying schedules of combined net revenues

i pecordonce with bond resolutions for the years ended September 30, 1981 WSO, 1289 1988, 1987 and 1986, net

 revenues in accordance with bond resolctions — electric utiity tund, gas utllity fund water utility tund, and wastewster

wtility fand for the years ended September 30, 1091 and 1980 combinmg batance sheet st September 30, 1991, combining

statement of revenus and expense and retaioed earnings for the year ended Septomber 30, 1991, and schedules of utiny

plant properties and accumulated depreciation and amortization for the yeat ended September 30, 1991 are presented

for purpases of additional analysis and e nol a required part of the basic financil statements Such information has

T been subected 1o the sudting procedwes epphed i the audits of the basic financial s1atements and, in our opinion, &
farly stated. -wmws o teiation To the basic hinancial statements taken as 8 whole

cmu&wtmt

éw Z“@%

lm
Gamesville, Florids

Novernber 19, 1981
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.I’l.l"l(ﬂ REGIONAL UTILITIES

Revenues:
Electon fimd
Seles ol slesinicity
Dbt shpelig mvpiuss
inteiesl moome
Toisl slwctrae fund revenves
Gan tund.
s saken
Otber g teveins
interest intome
Total gas tund reven.es
Wats: fund
Baies ol watw
Uthet water 1o, snues
intaes! meome
Tota! waie: tund revenust
Wastevaier funl
Wostewater billngs
Mher westewater revecuns
intprest ucome

Total waziawater 1und revenves
Operation and maintenanee expenses:
Elestrie bt
Fusi erpero.:

Total wasewate: fun | expennes
Tote! speration 4nd mamt paacs sapense;

Net s evennes (v accordance with bungd resclution

Bl

B

Waw .

Wartpwate: .

et revenuse belie Otempt kot How Bakng T
Interest meoie it simbig fund

Total ne coveuves i pocovdarce with bond revetution
Aggregste bond dep! service

Apgreyate botwl debt smcis ¢ coveiage TatR
Total omiit servece

Total deb! service Loveragy raiip
Sev note on page 43

-Schedules of Combined Net Revenues
for the vears ended September 30, 1991 and 1990

1991
e bbbt
|
] Via Spd ety |
o7 5
4618137 |
S -+
118,001,034

11 887,098
#0818
_swan |
13 nh_?u |

7,043 904 '
1,236,783 |
847,241 |

l"!i‘lllx)1

054208 i
1,637 W60 |
1 020 MJ

_ umm
mmm

41119401 |
-umm
0.8r0 'IG
Eg.am W!
. i
T2 &
890 vah) |
‘ﬂN 419

le (\53

J 087 570 |
Nor7.080 |
8 144 550 |
—n )

A 354 506
??‘9 “6 j
qus 1

( | ubs 101,
|

|
49 491 54
2950 893 |
§ 376 350
L 1ss e |
oaph2 024 |
)
1 5. 721, ‘N

¢ 675,010

245 |
i e 22 J
A T b S

154

N TN e e EGEN Sy S WS N O TR T e—m—

m Accordance with Bond Resolution

1990
B

1

I
§ N0 26

[LEARF ]
A
1M311636 |

i
a8i2 129 |
§1.611.907 |

1320 |
S0 |

“g8e 118

LATL 182
526 693 f

nmm !

I

10 306 508
LT RO
1 ¥06 261 | :

‘1 23) NS 1
Hlﬂ_jllﬂ_?“.

3% 045 185 1
16,236 ahs |
| J)B.!W |

86,726,782 |

§ 403 80
955631 |
1,308 §00 |

’2%3&9{

3158677 |
Aseian |
5004088 |

|

4 05946 |
2407 i

) |

(4 A6 0 71 J

47583583 |
| f\g 867 |
4 084,830 |
A |
54409990 |
_ 879,608 |
$ ﬁl. ‘TDBBB
et e b v
i 1864 790 |
—-—q
387 !
] 680817 |
B

99
7

o .k e

R e ESSROE=S
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e

Ry e T
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1989
T
147 698

2768419 |
2047008 |

T

e e g )

3.26538°

T m

e 0=ty

84,400 el
£.431,938

' 56,040,297
e s
' 17,839,790 |

m

In

4 M a3

8
Siee note on page 43

E .','-mmmu REGIONAL UTILITIES

 Schedules of Combined Net Revenues in Accordance with Bond Resolution
Jor the years ended Seplember 30, 198, 158K 1987 and 1986

198%
S s £
!

) MMOLH |
1,278,188 |
4 n.’i m

vumwu

EARAL R
11,262 141
182 |

22203186 |
l”ﬁtﬂ

(mm_

UL A bt |

1
3199080 |
2193204 |
o SO086)
106,725,731

e 4 > e |

J

41,0057 |

1338242 | |
3:_)!1 ;m_:
47480024

f sszgﬂw_‘
§ 48002004 |

i 17,808,290 |

—-—-—;ﬁj

I — A T T NI S W W SR P RRSNNNENNIRATTEy SRS IRIEENRRRRNN SRS TSR A=~

195~
e et st s

i 7,008,001 |
Lt 1ol

a0 1614
MBIWPS

6272685 |
548 63
b
4 551 1

1ingz |

LM

|
el e et
S e, T
mrm
mm

I

3‘!)4.306{
ALY
L3708
_ wraaseen

)

|
37035486 |

1276881 |
3181 241 {

Ty
_ awhom |

P 43es? &s:

$ 17,638,790 |

I

A5

1986
R e e

i

|

|

' M6 410487
2476883
1932780

 RAR00

268 030
411099
827 |

: m\m

7461806 |
(368 8561 |
e
,,’;""."l‘lj

| Ma0as 220 |
{

i

36,028,210
9.732.748
10,348,225

W08

}
T .';q

|
31,308,617 |

3,208,796 |
?ﬂ’HW'

‘3 256, U‘B I
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 GAINESVILLE REGIONAL UTILIT(ES

4

. Schedules of Net Revenues in Accordance with Bond Resolution

| Blectric Utitity [und
 for the years ended September 30, 1900 and 1998
B
2 Revenue:
¢ Sales o1 ectricity
g Resulential sales
ko beneral servce and bge pows’
Fuei adgustmen
o Street and trathc hghting
l,' Viity surcharge .
s Sales for rossie
i
: Othe: revanue
e Transters hrom (1o} rawe siabibization
i- Pule tontaly
s Wisc altaneous
|"' Yotel coweowe . .
R Operation and maintenance expense.
! Fusl expense
! Rete.. and purchased power
[ Imerchinge
Yot fuel aspense .
;
il | WnsiHsSIOn
& Total eperation and maintenance
5 Admuustrsuwe and gaversl
Customer secounts
§ Admiostrative end genaral
e Total nperation and mainlenance expense
*
F Net revenue in accordance with bond resolution:
Retad
it interchange )
if Net revenue batore interest income from sinkiog fund
; Invizest ncomse tram sinknig tund
&

Totsl aet revenue in accordente with hond resslution

See nate on page 43

W e el RN =

e el el e e _.___.__..._..J

1991 1990
_' NS e o
|
|
§oAa2pNu2 | b 42163108 i
47454 844 | 41,588,103 |
89,919 | 1382268 |
2,165,486 2018703 |
2.542.124 2,956,681 |
4784819 526,715
. teanan | 16,172,685
L VASEAR 100N |
1
| | ‘
(1,390 968! ; (1,762.363) |
980,502 | 957433 :
133,354 131626 | ;
'__wa_.em‘ J‘SS_M 1J ]
(1075101 527,726
4418127 | 4.615,008 4
1189010% | m,_n),e_g% |
; : |
|
4
g 1‘ ,
30,991,083 20,687,080 | |
10.728.008 | B32I08 ='
41119401 | 39,049,188 | '
R i _._4‘ - [ B~ — :
11,185,003 | 11048 200" :
£33.313 626,580 | .
5.001.600 411,705 ‘.
_ 58.534.607 5385673
| .
2210174 | \A78.558 |
BesREa | B8R |
'M‘Eﬂj‘lw‘ 11,329,380 | ;
69,409,393 | 66 725 064 | |
13.39 725,063 | |
1 | -
41896 728 | 40,765,005 | E
7584813 8821877 | .v
43401 647 | 47 586,507
13263 | R4 838 |
¢ 502242080 P A8.351.420
N T e A 8 b YT A, TS
i
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 GAINESVILLE REGIONAL UTILITIES
r; Schedules of Net Revenues in Accordance with Bond Resolutic:

) Gas Unility Fund
L for the years ended Seprember 310, 1991 and 1990
i : 1991 19940
ri 1 4
3
! Revenue: :
J Sales of gos. 1 .
Residental . | § Ab0A0M | 4 0.240029 t
| interrugtible commerciel 123633 821 |
{ Dther swles 6008 | i 404
% et | G
5 | |
K Totel aules of gos. .. L F - ' o 11,987,296 6.632.129 |
[ . Yranstors from NMo) saie stebilization X 66 530 n,uo,m»;
F Mot meome - jobbong . v 67,724 | 71,358 |
t Service charge R ‘ sjm_:.
\ \ 5
i ¥ Totsi other revenve . . .. LI~ Tol 3 4 ai BOOASE {1811.307% |
; - > dophvings b dug e | b -t
| wteest ncome Lol s
J i
r Total revenve . . B e Mot b v 42 s ajaas,o;p“’f
“ Operation and matntenance expense: ‘ : }
: - Opesation and mamtenance 4 n
E fool waporsy . 7,202,885 | 5,433 828 [
i Uperation and mamtenance , L _ S5hEM !
Total oparation and maintensnce . ...  BOBISM | s:m,ggg;
[ !
X ' {
r hdmarustrative and gemecal : |
y Lustomar acrounis 784 487 | 361 245 ]
F Adminisirative and genera! 1,359,032 | 944 555
| o Aasalee o DAY
: Total adwmininteation and gonoral . 208819 1,306,900
T Totel operation ond maivtensnce expense . . . .. ... . 10,181,083 | 7.@5.359'{
I | ' 7
§ Total reeonue before intorast income trom sinking fusd 2.650,899 \.049 867 |
[, {
s interest income from sinking fund S . _—13
i ,
b Total net rovanve in accerdance with bond reseiwtion . ¢ 2050893 ¢ 1068867 |
F‘ [ - -
ot note of page 43
5
‘|
|
|
I i
-
?g
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GAINESVILLE REGIOMAL UTILITIES

 Schedules of Net Revenues in Accordance with Bond Resolution

 Water Utitity Fund
~ for the years endeod September 30, 1991 and 1990
1991 1090
O A Ve i d R —
Revenue: j
Sales of wale: }
Genaral custamens § G915.78 b 5868502
University of Horide 536478 | 684,760 |
b protestion 791,368 768 931
Generating stetion: 105,884 | 89.926 |
Utiisty swrcharge 584430 | B75,088 |
Youn! sules of water RALEIY R LN
‘ '
Other revenive: | .
: Bansters from rate stabiizatun %0.72¢ 426 954
Covnpctivn charges 42012 | 1.002 248
Whscolisneus 28,988 | 41963 |
Yotsl sthor roveove 1,236,763 1471167
Joteres) ncome W £28.803 |
Towl wweaue 10,123,000 | 9588976 |
\
Operation and maintenance expense:
Operstion an' mamtensnce. ‘
Sowce of supply 2976 1627
Fumping 758,730 BAT 636 |
Wate vetmen! 1,396,532 1.392,304
Transmussion and thstribution 908,333 | 8210
Total sperstion and maintensnce 3067570 1‘ 1156677 |
Adimmstiative and genpral i
Customes accounts 38775 485,419 |
Adminstiative ang genera 1.327.305 , 1,081,962
Total administeative and general . T v Vil 13 B .. 1677.080 184730 |
Tatal operstion snd mantensnce exponse 4784650 | 5004088
Net revenve betore interest income from sinking funt 537,350 | 4984930 |
interest, income from sinking fund 50821 | 53158
Total nef revenue in sccordance with bond reselution . . § 5420271 | § 5038089
R e S N TS
Sex rote on page 41
)
F.. o=l . F =
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GAINESYILLE REGIONAL UYILITIES
Schedules of Net Revenues in Accovdance with Bona Resolution

Wastewater { tility Fond
for the years ended Septembey (0. 1991 and 1990

Revenue:
Wislewatse bilhngs
Bifngs
(Hility surcharge

Other ravenue:
Trangters from (o} rate stabilization
Connection charges
Miscetianeous

tlerest meoms

Total revenue

Operation and wWainlenance expense:
Operation and mantenante
Coltection
Treatmant and pungng

Agminiriiative ang gemstal
Customer accounts
Administrative and peneral

Total administutive and goneral
Total operation avd maintenunce expeuse . .

Net reveoue before intorest inzeme ‘rom sinking fund
Intereet income from smking fund

Total net revenve in accordance witk bond resulution

Notes:

1991 1996
TR o N O | A W A
¢ PARLISE | ) BABLAN

91678 | 824,396

Hi,542,130 10,306 880

|

226,713 (156418 |
3052 | 1215504 |
2,603 120,647 |
v.&rgsa; 5H8A |

1,620,348 | 1206251 |

13600 sm;_i 12231813 |

905 699 B4 758
SM8810 219181 |
4,354,509 | 4,005,949 |

06128 431562

2004368 RIS

2908 2ae |

s e

7,066,041 | 5,768,210

50,396 | LIS

§ O 7I0a% 8 S0
NI P b A ATT R Taawen e, i

“Net revenuos in uccosdance with bond resolution’” differs trom “Net income” which is determined o accordance with
generaily sccepled avcountmg prnciples. Following are the more sigmficant ditferences:

® interest income Goes not inchude lerest earned on construttion funds and on certain debd! service accounts which

can only e useis inr certain mestricted purposes

¢ Operation and mandenance expenses do vot inchuon deprectation, amortization, of irteres! cxpense,

o Other water axd wastewatler revesues nciude faes for connection, installation, finnt foutage and backfiow .o ention

® Transters 1o the gensral fuad are nol included.

* Other revenues include transfers (10! trom the rate stabilization fund



wnmmm REGIONAL UYILITIES

Scbedule of Combining Balance Sheet it s
_ September 30, 1991
. ASSETS
?‘5‘ : Gas Water  Wastewater  Combined
[ Utitity plw‘ , . :
'., Utity st w 591 dice $ 20982064 | 4 7502521 | 09061385 | & 880226621
A Construction in progress )_.zg,;gw 3,895 604 { A7s8786) | 31082768 ‘
'r, ZaAM | TesN| 16T e 612002 {
L |
| ' :
i,.‘ Lest Arcwmaaied Aopracirtion : , ‘ | |
| and wnortcation L T e auees) 1300836911 UL L
| |
i Mot ity plon . 1790040K) | 14391308 uml 86,676,985 m.m.uzj
, LR .
i ] w
* Kest icted assets: | | |
: Captal tachues ' J ; '. '
e Canh and mvestment; <1 “ | “1 1306492 1336482 |
!I m m t | [
b Cash #n0 vestments 2000391 | 12480 | - : 2064714 |
,' Dubt service fund i ‘ !
) Cash e90 swpsiments 86,108,105 11200 mnmo‘ W221181 | 124040 1
i Rate stabihee on Junt | | !
1l Cash wnd mvestiments ¥.560,066 | 1.264 541 3275822 10424821 | 22915342 |
. Constiuction fund: !
M Cash e e timents 21174454 56366 | €U TR R E T |
: G Yo fral ot funcy 4012467 {736,761} (222,008 80233 2248 | ‘
ol Unikty piwt anprovement fynd ;
: Cash and invesiments LT S L S P L " ““?‘.I ""*“”“;“1
L I { A I
i Yotol vestrictod andets . 128387758 Sv | 2awmzl a0 e mm+
| | :
i Current assets; i y s 2 i
il ' Cash and shert taem investents 18,017,606 | 656767 1 1540.050 | T REE l 22.008.104 |
;, ' Cash and mvestmens : 19 m! - “ - f 193,542 l
! Water (ultytion smurgency 1esatvw | |
P Cosh wnd ivwesimaats -1 ~ 50,000 | w 50,000 |
(i [ —— RAGOIS | B0 | 4220w B0 | 20325205
. Propaid expe 3 26,956 | 6,788 | wo 2887 319419 |
i ]
_ [—— ; E |
i bop 9,201 6% | o nanene)
i e amee| s 4 n| o hamam]
2 1 |
' Towi o o seets . SLGNSM \mw LT M L LS 1L B
‘ | '
Deferred debity:  3gmes J ssomj 993 * umos" _ MABS0NND |
!
Tots! ansers tmm,w\ P 2180081 b | 122975240 | 4 712867 148 |
- ——— o ——n m————— o et anre o
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“unmu REGIONAL UTILITIES

Wulc of Accumulated Depreciation & Amortizeion
 Combired wmv Fundd

f.'.ﬁ':;‘ , v Ly l
) :
i |
S Baltancy Satles and Kalance :
= Yse90 Additions Retivemenis @ 3091 :
- Electric wtility [und : i :
i oo plen (R XL T o s 6612970 8 BUIRSNE | ’
. Nucwar fuet 2.9%0.062 LR < 3,997,525 | i
P Transmision s detiibuien phant 21074768 | 270,716 | 1218 644 26.126 006
Genera) antt commun pian! L6 B ; _u_qa,ngs‘g! _ 1Bagas RUGALD :
¥ Total electsic wtility tund L namen I Qa_ug‘ 4064026 | 119,190 442 | :
- 1 i J :
[rﬂ Gas Utitity Fund: : ' '
i Operuting tund 8 762,765 | 427260 | @ 1.260 14n | :
| Pl scgwisition adjostment 188 300,372 -] 18040 | g
| 1 b Sty ——I i
', Tota! gur wiifity fond BANOSH | WA 1,128 nnml I
: ,
) I
| Water wiility fund. 4 : ‘ | E
L Fupply. pumpery w0 testment piam 1660432 148 506 | 862 | 400076
Transitus sions and desinbutioe plant 15450624 | 1477482 106,057 | 16427128 | :
Guners) i AN RE | 74 and | 1970322 | |
: : r
Y Total water etitny fund . g,m.;m_: 1816130 | 184 163 21406527 l !
; . : 1 )
. | , .
; Wastewoater witility fund. ; , , ;
] Pumpiny a00 treatment plant ¢ 10514 661 1, 162686 | 45304 | 12021 906 | ;
Cotection plan) 13974 249 1122086 | 85283 | 18011081 | s
G i LS S ) BT LR |
} ' | ]
ol wastowater ity oo s asn0n | W Wosne | |
Total b 186181670 ! } 7086380 4 SOREVI0 |8 179900950 .
- e s i s e i
i |
’ !
3
:
.!
F
:
-
g
:
T
;i
| !
;‘ - T
t :
;
b :
s [
B L 15 Lol - =
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