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Washington, DC 20555

Nebraska Public Power District
1991 Annual Report
NRC Docket No. 50-298, DPR-46

Subject:

Gentlemen:

In accordance with the requirements cited in 10 CFR Part 50.71(b), Nebraska
Public Power District submits its Annual Report for calendar year 1991 As
specified in Regulatory Guide 10 1, we are enclosing ten 710) copies o the
report.

Please contact me if you have any questions,

Nuc¢lear Power Group Manager

/X3
Enclosure (10)

e Regional Administrator
USNRC - Region 1V

NRC Resident Inspector
Cooper Nuclear Station

Mr. J. T. Gilliland

Public Affairs Officer
USNRC - Region IV
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N EAR AT A GLANCE

thm‘mm System) 10,7 billion

| Elowatthour Sales 1o lowa Power, Inc. (Nuclear Farim\) 2.4 hillion

| Opuwmucm;:uwk«m smem)wuw I T R T A T L $877.1 mlllmn>

Operating Revenues from Sales 1o lowa Power, Inc. (Nuclear Facility) £76.8 million

' Comof Power Purchased and Generuted (Inclu g Nuckar Faciliy and Power Supply Sywem) 2708 millin
| i | Other Operating Expenses S85 8 million |

el -N-;‘»;;;’;-ww s bt A A it S b 1 m‘u“:n

bebit Service Coverage .75

Bt N HRE DisTRILT
Nebraska Pubhc 7. wer Discrict is a public corporation and political subdivision of the State of Nebraska Control of the District and its

operations is vested in a Board of Directors cor isting of 11 members popularly elected from districts comprising subdivisions of the

District’s chartered 1evritory. In accordance with new statory guidelines, in 1991 the District amended its petition for creation to
. redefine it chartered territary In addition, the amendment realigned certain subdivisions (0 comply with the requirement, v ith certain
exceptions. that such subdivisions have approximately equal population. The subdivisions now encompass 86 of the State's 93 covnties
and all of five other counties except for the corporere area of one first-class city not servedd dicectly or ndirectly by the District in each of

these five counties. § Management and operation of the District s accomplished with a staff of approxinately 2,250 employees. The

District has the power, among other things, to acquire, construct and operate generating plants, transmission lines. substations and

o distribution systems and 1o purchase, generate, distribute, transmit and sell ectric enetgy, at both wholesale and retail, for lightin
p K B
@ power, heating and other purposes. The District operates an integrated electsic wtility system, including facilities for generation,

~transmission and disttibution of electric power and energy for sale at wholesale and retail. and a surface water irngation service. There

are no investor-ownea utilities providing retail electric service in Nebraska,
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_,-""Wlut AT A GLANCE

mecm System) 10,7 billicon
F- !'f ummmmm e (Nuuku Facility) 24 bilkion
lﬁ:‘i | mwm.gngu;;&:m’ I L T - 5577Imillkm
:'jj .WWMM‘-WMP«W e, (Nuehear Facilivy) $£76 % million
Ei it MM&W%M(M(MM;;NWmdl'tm;h:p;l;.ﬂwumi | A l??ﬂ!;nt—llkm
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;.*J THE DisTricy
L‘liﬂ ‘ Mebruska Pablic Power Disuiet is & pubilic corporation and political subdivision of the Stoc of Nebraska, Control of the Disirict and its
:ﬂ | aperations is vesied in a Board of Directors consisting of 11 menbers populirdy elected fram districts comprising subdivisions of the
LJI - Distriet's chartered territory. In accordance with new statitory guidelines, in 1991 the Distzict amended its petition for coeation 1o

redefine its chartered tercitony. In addition, the amendment realigned certain subdivisions 1o comply with the requitement, with cortain

i : © exceptions, that such subdivisions have approximately equal poputation. The subdivisions now encompass 86 of the Stae's 99 counties
(28] s

- and all of five other cowties except for the corporate area of one firstcass city not served divectly or indirectly by the District in each of

these five connties. & Management and operation of the District is accomplished with a staff of approximately 2250 cmployees. The

District has the power, amung other things, 1o acquire, constiuct and operate generating plants, transmission lines, substations and

;] C distribution systems and (o purchase, generate, distribute, tansmit and sell electric energy, at both wholesale @ 1 cetail, for lighting.
ek

power, heating and sther purposes. The District operates an integrated electric utility system, including facilities for genecation,

! ! ﬂ‘m and distribution of el ric power and energy for sale at wholesale and retall, and a surface water irvigation service. Thore

are no investorssyned wtilites providing retail elecene service in Nebraska,



NPPD 1991 STATISYTICAL BREVIEW

Flectri System, Power Supply Systemn, and Nuclear Facility Averuge Revenues
Nuwber of _ MWh Sales [ Thousands)
e i v Oustomens | AMOUNT % AMOUNT %
, SALES
esidential 0,805 BN 1T 8 MM i
Rura) & Farm 4 0l #2606 0k 5,001 1.6
W 17,501 94 64 e nr
' 6 740414 10 20,985 15
a0 25,98k 0¥ 2,408 08
M Power 194 Weuk 04 2,581 0.7
Municipal . oo oy s 13
W 106,231 T TR
«m W Lot k0 120 AL LS
.ma’u‘ B 07 g2 06
um & Couperatives (Total ) B70655% S4B 196,197  aah
Total Widesule Sales uuum-ﬂmnmmm) AB90er 415§ IhEhe M
Wﬁﬂﬂw Mmmm. o Soalew) v.m@n 74 $ MM B
% o 1,788,024 ’ FURTH 7.7
Partic R 1| ... S S e 102
from Electric Eneriy Sales 10699612 1000 Qm 524 1020
Operating Levenues (Net ol Deferred Revenves) §(T.a0 _)__ Jg_p)
wmmmm § 477,128 1000
!'mdummomn
MWL Thousands)
iz S i T AMOUNT w.!'.-__ AM()UN‘I 3

Production:

_‘%‘mg_@s.‘m“__ e Ameere 00 8 UM 89
Power : w-d‘ 5,741,067 818 $ 1en788 A1
&M ) 2LM2.2719 215 W8I 283
Other 109100 110 A0 A

. ire e 1 m.oosusf 900§ M ’u
and Purchased 11,150,452 1000 § m g1t 1000
jectrc System purchases 100 of the net peveration and qm nuu the Nuclear Faoility based wpos the toia!
nwmhw to the Puson Saies Contract, mr m Ing pustacapation o wal ineluded
Incroase
e ... (Decreasel’
)

w Plant (at cost
Electric System ’ § 743,900 $ %A y (mn
Ew-’ ply Systern 719,597 111,279 B

uclear ' L6818 6esae6  BTM6A

s Yoral Usilisy Flant $2114.708 2085966 & 26962

Number of mﬂuﬂuym
umbser Teont
_ Planu™ _AMW) of Towl
Production Plant Facilities
venty 4 1,511 0 580
Steum=- 1 178.0 29
w ] 1596 61
8 179 1.5
Peaking Turbine PUINE SR | ..
ymmm Y] 2,602.8 W0
"’“n stx .unu under ontraet fo the District
: . ”m b"“ piants
. Transmission Facilities: muammxm:»sem 6,359
Personrsl Number of Permanent Eraploye - 2,256
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| )
NFED CELECTRIC SYSTEM
R Stateronsats of Cash Flows for each ol the Theee Yean
L ' lnvhe #etiod Brotod Docobes 81, 900 i ... . e
e { Thousands)
;"A n Cash flow: provided by (used in) operating activities:
Sra Net revenues (Note 1) $ 3,665 § 9B § BA18
s Adjustuents e recancile net income to net cash provided by
ll' E Gperating azos ies:
" Depreciaion and amorntization 30,029 25,555 24,424
o Deprecintion charged 10 operations #79 #i2 #25
E!T Amortization of deferred charges—
i Nuclear Facility 6,961 20,300 12,2687
Al Clhanges in sssets and Labilives:
'r”a' : Receivables, less reserves 4,480 2,964 (5,975)
) Matedials and supplies (1.57%) 323 (%67)
}, : Prepayments and other assets (27) 40 (59)
ks Addition 1o deferred charges -
b Nugclear Facility (13,297)  (14,146) (9,107)
i Other deferred charges 1,804 1,457 1,899
f;',‘ s Accounts payable and Accrued lease payments {(1,468) (667) (1,92%)
L Deforred revenues 15,550 4,609 19,475
S o ___ Net cash flows provided by operating activities  $. 49,290 § 49794 § 53276
bl J
A Cash flows provided by (used in) investing activities
5” Utility plant additions $(49.472) $(95,201) $(33,90%)
Vi Proceeds from sale of property 1,008 1,456 1,964
I'f Net change in Debt Reserve Account (39) o4 30
il Sale of investment securities $11,000 520,926 188,705
: Purchase of investment sccurities (267,729) (331.652) (194, )

$(25,156) $(44.415) $(37,281)

Net cash flows useq in investing activities
Cash flows provided by (used in) financing activities

w:mmm $12,783) $(12,986) S.{H.x?)
Repayment of notes payable .. RS O AT |
et cash flows used in financing activities  $(12.733) $(12.286) $(11,996)
Net increase (decrease) in cash $ 11,401 8 (6,907) § 599
Cahbeghtingofyenr 0o o0 R 688 RN
Cash end of year - $ 41,413 § 30012 § 36919

ﬂmuﬁmwnnwﬁdum

Sup wal Schedule of Non<Cash lnvesting Activities:
The Electric System sold property and recognized o veccwable of approvemately §7 millum wm 19%0

T, i S O N N I SN RN N o N N R N N | T N PR N Y RN, L e L e e oy





















.
e
o
|

e L

A = e M i e o PRLE S TR
e e gl o™y Eop 2.2 L)

REPED POWER SUPPLY SYSTEM

Sueret.ents of Assets and Liabilities December 31, 1991 and 1990

Prepared Pursuant to Requirements of the Power Supply Systom Revenue Be-4 Resolution 199 1990
(Thousands)
A RNETS
Utility Plant, at Cost (Note 1) §$719,597  $711,279
Less—-
Reserve for depreciation (Note 1) 120,200 105,636
Amourts funded from revenue (Note 1) 18,754 13,753
il e WSS RESLEN0
Prepaid Capital Costs (Note 3) B D L TR g O [ (et $ 67,063 § 67,830
Cash and Investments (Note 1):
Debt reserve account $ 58,5 § 58553
Reserve and contingency fund 6,497 ?,540
Additions and improvements account 5,656 6,015
Construction funds 38,456 56,495
Res ~nue fund 930 1,318
Operating fund 25,082 28,957
General reserve fund 388 w8
iR, 8171466  $187,085
Accounts Recei zable 2% s =R S $ 118 § 80
Interest Receivable e sl § 2684 § "453
Fuel Inventory, at average cost i 8 15,205 8 11,576
Deferred Charges and Other Assets (Note 1) N LS DR $ 40,462 8 41,175
¥ i $885,621  $903,039
Revenue Bonds (Note 4):
Serial Bonds—
5.50%-6.80%, due 1991 1o 1395 $ 76,060 § 92545
5.70%-7.20%, due 1996 to 2000 75,240 75,240
6.00%, due 2001 to 2005 5,405 5,405
Term Bo..ds, with annual sinking fund require.nents—
5.80%, due 1998 1o 2012 168,930 108,930
6.125%, due 1999 10 2016 239,635 239,635
6.75%, due 1999 10 2001 23,025 23,025
6.90%, due 2002 to 2008 75,345 75,345
7.10%, due 2009 o 2016 129,005 129,005
7.475%, due 2001 ro 2006 11,595 11,595
7.50%, due 2007 to 2019 50,320 50,320
e 3854,560 $871,045
Advance from Electric Syster $§ 6100 §8 6100

Accounts Payable and Other Accrued Li abilities

§ 10401 § 13,178

Operating Reserves (Note 1)

e 4z B T - S — N Sa—

§ 14560 § 12,721

_ $885.621  $903,039

The accompanying notes tu “inanciel stitements are an ivagral part of these statements
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Report of Independent Accountants

“Tos the Board of Directors
Nebraska Public Power District:

We have audited the accompanying special-purpose statements of assets and hiabilities of the Nuclear Facility
of Nebraska Public Power District (a public corporation and political < ‘bdivision of the State of Nebraska) as of
December 31, 1991 and 1990, and the related special-purpose statements of revenues and costs for each of the three
years in the period ended December 31, 1991, These financial staternents are the responeibility of the District’s
management. Our responsibility is to express an opinion on these financial statements based on our audits,

We conducted our audits in accordance with generally accept~d auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts ard disclosures
in the financial statemer..s. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentavion. We believe that our audits
provide a reasonable basis for our opinion.

The accompanying special-purpose financial statements referred to above have been prepared for the purpose
of complying with, and on the basis of accounting requirements specified in the Nuclear Facility Revenue Bond
wesalution adopted by the District on August 22, 193, as supplemented, as described in Note 1B, and are not
intended to be a presentation in contormity with generally accepted accounting principles

In our opinion, the accompanying special-purpose financial statements of the Nuclear Facility of Nebraska
Public Power District present fairly, in all material respects, the assets and liabilities a- « { December 37 1991 and 1990,
and its revenues and costs for each of the three years in the period ended December 31, 1991, on the basis of accounting
described in Note 1B.

Coonurs & Lybrand

Omaha, Nebraska
March 3, 1992,






Statcments of Revenues and Gouts for eack of the Three Years in the Period Ended

December 31, 1991 Prepared Pursuant 1o Requirements of the Nuclear

Facility Revoue Bond Resolution RSP SR R S RS Tae | A
(Thousands)
Revenues (Notes 1 and 2):
Sales—
Electric System $ 76,826 § 77422 § 70322
lowa Power, Inc. 76.822 77,404 70,351
Investment and other income 20041 20401 11911
“Total revenue- T T e, T 3173,68? . $175,227 3152,58; o
Costs (Note 1):
Operating expenses—
Production-~
Fuel $ 26,318 § 29,069 § 28,15
Operation and maintenance 65,470 64,244 52,619
Provisions for operating reserves 33,209 35,607 27,301
General und administrative 12416 10044 8,199
$137,413  $138,964 $116,340
D3t service -
Principal (Note 1) 16,910 15,980 15,100
Int~rest 19,366 20283 21,144
“Total costs 3173689 $175,227 §152,584

The accompenying notes & finaniial staersents are an nlegral part of these staservmnis.

Notes to Financial Statements
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

A. Orpanisgtion—
The District has three sepacate divisions for accounting purposes
as follows:
Eleetric System
Power Supply System
Nuelear Facility

As reqquired by Bond Resslunons, separite rocords are maintained for
sach division, The Nuchwt Facility financial statements exclude the
Flectric Svstem and Power Supply System. for which financial statmments
are presented separately herein. The Nuclear Facifity financial statemenis
should be read in conjunctivn with such ther financial statements
B. Hasts of Accosnting—

Reveniies are recognized and billed at an amount equal to costs as
defined by the Nuclear Facility Revenue Bond Resolution (Nuclear
Kesoiut: on) which include operating expenses (excluding depreciation),
and debt service on the revene bonds, less investment inconie. Revenues
are computed and buled so that no equity is accumulated in the Nuciear
Facility.

Revenues and costs #s defined by the Nuciear Resolution difler in the
foliowing respects irom generally accepted accounting prineiples

{1} Amortization of the debt pringipal i included ax a costin the
acconpanying Staternents of Revenues and Costs as " Vebt - orviee—
Depreciation is not recorded as a cost. Had the District provided
straight-line depreciation over a 30-year life rather than including

amartization of debt principal over the sae period, costs would have
decreased 334 million in 1991, §2.7 million in 1990, and ¥1.6 million
in 1989 Aceumulated depreciation through December 31, 1991, wiald
have increased costs approximately $38.2 million. The reserve for
deprecianon shown on the Statements of Assets and Liabilities was
provided by recoraing amounts equal to repayment ol debt. Upon
retirement of property subyect to denreciation, the coctof | roperty i
removed from plant acrounts a. | charged to the reserve for
depre dation, along with the removal voats, net of salvage.

(i) Dillings to provide cupital far renewals and replacements of
prope=ty, vapital additions, and nuclear fuel are neluded in the
aceompanying statements as *‘Operating Reserves’' ind ' Provisions
for operating reserves ' Under generally accepted accounting
principles, capital additions and provisions for renewals and
Fepuacements are nov expenses but (exclusive of minor items of
property) are charged 1o wtility plant. Provisions for working cap-
ital for nuclear fuel are nat expenses under generally accepred ac-
counting principles until the fuel is used. Renewals and replace-
ments of property and capital additions funded from revenues are
fully reserved

{it1) Interest income on construetion fund investments is crediced
to utility plant. Under genevally accepted accounting principles, such
incomie would have increased revenucs .6 million in 1991, §.7 millios
m 1990, and §.6 million in 1989

{iv) As part of a 1989 settlement agreement with Generad Electric
Company (GE), the District will receive discounts on future purchas
of certun equipment and services for Cooper Nuckear Sttion and will
receive credite and discounts under an amendment w0 the fuel
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