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W4pLF CREEK
.'

NUCLEAR OPERATING CORPORATION

,

j Forrest T. Rhodes April 28, 1992vice mes a.nt
Engmeenng & Technicat Services

ET 92-0092

Dr. Thomas E. Murley, Director'

Office of Nuclear Reactor Regulation
U. S. Nuclear Regulatory Com:nission.

| Washington, D. C. 20555

Subject: Docket No. 50-482: Guarantee of Payment of Deferred
Premiums, 10 CFR 140.21

Dear Dr. Murleyt

Pursuant to the requirements of 10 CFR 140.21, the owners of Wolf Creek'

Generating Station are providing the att.ched documentation of their ability
ten million dollars.to make payment of deferred premiums in an amount of

Kansas Gas and Electric Company, Kansas City Power & Light Compani and
Kansas Electric Power Cooperative, Inc. have elected to provide annual
certified financial statements for their share of the responsibility.

:

If you have any questions concerning this submittal please contact me or
Mr. S. G. Wideman of my staff.

Very truly yours,

d ,p) /I

A
\

Forrest T. Rhodes
Vice President
Engineering & Technic 4.1 Services

FTR/mes

Attachments

cci A. T. Howell (NRC), w/a
R. D. Martin (NRC), w/a
G. A. Pick (NRC), w/a
W. D. Reckley (NRC), w/a
Document Control Desk (NRC) w/a

o,2 1em e yCs ==eg _ ,_ ,_s _ _ _ _
' An Equal opportunity ErnWyor M F HC VEI
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* - KANSAS GAS AND $LECTRIC COMPANY.

T4 ELECTRC COMPANY

E D PROTMme
coastmou te awo ast? StcetTaa v-

April 10, 1992

Mr. Mike Gayoso
Wolf Creek Nuclear
Operating Corporation,

P.O. Box 2908
Wichita, KS 67201

Dear Mike

Pursuant to the requirements of 10 CFR 140.21(e), Kansas Gas
and Electric Company (Company) is providing the attached audited
Consolidated Statements of cash Flows cf its ability to make
payment of its share of deferred premi as in an amount of $4.7
million.

The undersigned certifies that the foregoing memorandum with
respect to Kansas Gas and Electric Company's cash flow for the
year 1991 is true and correct to the best of his knowledge and
bellef.

N
E.D. Prothro
Controller and Treasurer

T

,

201 N. Market - Wichita. Kansas - Mail Address: PD. Bcx 208 I Wichita, Kansas 67201 - Telephone: Area Code (316) 2616528
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j CONSOUDATED STATEMENTS OF CASH FLOWS
'

,

For1710 Yeant Enced December 31*
,

,1 increase (Decrosso) in Casts and Crh Equivalems
.

1991 1990 1989'

(Thousance)
.

' Cash Flows from Operating A:thettles
Net income 4 53,602 S 64,134 $ 47,493.

|i Adjustmems c re:cocDe not income to net cash peded:
Deprec.a:bn and inicitiaLcn 81,129 78,483 79.204

Deferred !ccome taxas 2,818 4,046 9,9 t 6

De*stred Inwetmenttax credits - not 709 1.338 (1,745)

Amort:zanon of phase-in nrenues 17,545 17.544 17,545

Corpora:n-owned in insurance (11,966) (10,003) (8,112)

Coal contmet ret::ements (7hre Q (8,500) - (22,500)

A't' ort:ranon of gain frcm saje-leeseback (9,6 " ' (9,640) (9,627)

J, Irma:mont wnte-cff (Note 10)
6,632 -

l. Other - not 3,947 3,060 10,492

l Changes in cutTent asay.s and liabillter
Accounts receivacle and unbt!)ed rewnt.as - net 348 13,588 (6,972)

|' Other cummt assets 4,949 (1,726) (871)

|
Axcuma payatte and reta!! re62nds 8,180 (18,518) 23,327

Interaet and tane acenJed 1,296 955 (6.692)

Cther current !!acult!as 102_ (174) (fg'

Net csan provided by Opm.e g actMtk.e 144,483_ 149,629 2 30,850

Caen Flows from Financing ActMties
Proceedsfrom:
Issuance of commen sock 31 249 154

issuance of f,rst mesttgage bonds 323,406 - -

RewMng cred!t agreement 150,000 90,000 -

1 Special ceposrts - net 13,2fi3 (267) 2.041

|
0:ner bng-term debt ,4,591 90,000 -

' Benewings agafttst cann surtsoder vajue of life insurance pot)ctes 3,590 3,800 2.130

Short-tcrm borrewings
Proceece - ma: unties cmr three morr:he 110,000 95,000 125,000

Redemptbns - ma:arttfee over three ncnths (120,000) (150,000) (50,000)

Maturttes tnroe matttna or less - not 17,800 (56,400) (5,300)

Redemptbrts of:
Firs nortgage tends (57,000) - (118.100)
RewMng credtt agreement (70,000) (20,000) (30,000)

Other long-term cett (421,622) (5,127) (180)
Deforted f!nancing costs (8,508) - -

Purctlasse of treasury sock - (64,528) (17,912)

OMdends paid _ (54.143) (55,1161 (56,7201

Not casn used in f,nancing actMues (G8,59_2,1 _. (72.3891 (148,887)
_

Cash Flows from invasang /.ctMiles
Add! Dons to electric plant (74,348) (62.766) (56,776)

Comorate-owned life insurance po'icise (27,349) (27,4G7) (28.348)
Purenase of snort-term investments (742) (524) (7,332)

Drawcewnof sncrt-tetminvestments 22,097 26,300 115,643

0:ner inwstrnents (1,142) i8.244,1 '3.766)
19421Net cann paced by (used in) inwet!ng actMtice (81 A84) (72 641)

_

!

Net increase (Decrease) in Cash and Cash Eq hralents (5,583) 4,799 1,384
,

Cash and Casti Equivalents at Beginning of Year 7.971 3,172 1,788

Cash and Casn Equrvaients at End of Year !} 2 3 _78 $ 7 971 S 3 17_2_m t

;

See notes c consolicated (Inancial swemerict,
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KANSAS CITY POWEE St LIGHT COMPANY 90'/-

p' + 6^;,
,

9,

.32o uu, o.c ivcwc

MAR 1992 ~.?>e. a. on s, ev a n

KANSAS CITY, hilSSOURI 64141-9679 - [
cA CCM;ECiLER/ d
c' TR:1.cgig &

fitLt*)Y. c

1 March 25, 1992

Pursuant to tha requirements of 10 CFR 140.21, Kansas City Power &
Light Company (Compeny) is providing the attached statement of their
ability to make payment of their share of deferred premiums in an
amount of $4.7 million. This statement shows that internal
p roj ected cash flow for the year 1992 is calculated as $163.6
million and on an average quarterly basis is $40.9 million. In
accordance with the projections, it is expected that the Company's
cash flow would be sufficient to cover the assessment.

The undersigned certifies that the foregoing memorandum with respect
to Kansas City Power & Light Company proj ected cash flow for the
projection year is true and correct to the best of his knowledge and
belief.

g.-

- NY - 0 w. _ _ .

Controller

NAR:dlm
attach

'
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KANSAS CITY PuWER & LIGHT COMPANY
1992 INTERNAL CASH FLOW PROJECTION

FOR WOLF CREEK NUCLEAR POVER STATION
(Dollars in Thousands)

1991 Projected Cash
Actual Flow-for 1992-

Net Income after Taxes $103,893
Less Dividends Declared 90.232

Retained Earnings 13.661

Adj ustments :
Depreciation and Amortization 92,994
Deferred Income Taxes and Invest:nant
Tax Credits 21,055

Allowance for Funds Used During
Construction (3,051)

Amortization - Deferred Wolf Creek Costs 11,734
Deferred Wolf Creek Costs . (791)
Amortization - Phase-in deferrals 7,072
Other Amortizations 5.147

Total Adjustments 134.160

Ir.ternal Cash Flow $147.821 $163.562* :].

Average Qukrterly Cash Flow $ 36.955 $ 40.891

Percentage Ownership in All
Operating Nuclear Units Wolf Creek _47'00t,

Maximum Total Contingent Liability $ 4.700

3

* Projected income information ~ is considered confidential but will be f
- providad'if nees.ssary upon request.
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C E R T I F i C A T 1.9 N

I, Richard M. Tyler, am Director, Finance and Accounting for Kansae Electric

Power Cooperative, Inc., and I have reviewed the 1992 Internal Cash Flow Projection for

Kansas Electric Power Cooperative, Inc. and certify, to the best of my knowledge, that -

it accurately reflects the financial position of Kansas Electric Power Cooperative, Inc., as

ints:ated. -

Signed:! h
Dated : ||3/fL/

/ t

Sh

_.
_ _ _ _ _ - - _ _
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KANSAS ELECTRIC POWER COOPEE,',TI?E, INC.
,

.- 1992 Internal Cash riou Projection
,

1991 1992 "

Prior Yea.r Projected
Actual Total Total
............. .............

Het Income After Taxes (S269,516) S1,598,657
Less Dividends Paid 0 0

Retained Earnings (269,516) 1,598,657

Adjustments:
Depreciation and Amortization 3,490,318 3,894,880
Deferred Inceme Taxes and

[Income Tax Credits 0 0
Allowance For Funds Used -

During Construction 0 0
. . . . . . . . . . . . . . .............

3,490,318 3,894,880
............. .............

Internal Cash Flow 3,220,802 5,493,537
............. .............

\verage Quarterly Cash Flow $805,201 S1,373,384
............. .............

Percentage Ownership in All
Operating Nuclear Units

Wolf Creek Generating Station No. 1 6.001

)

.
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