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To the Share Dwners of
The Toledo Edison Company:

ARTHUR
ANDERSEN
&CO

We have audited the accompanying balance sheet and
statement of cumulative preferred stock of The
Toledo Edison Company (a wholly owned subsidiary
of Centevior Energy Corporation) as of December 31,
1991 and 1990, and the related statements of income,
retained earnings and cash flows for each of the three
vears in the period ended December 31, 1991, These
financial statements are the responsibility of the
Company’s management. Our responsibility is to
express an opinion on these financia! statements
based on our audits.

We conducted our audits in accordance with
generally accepted auditing standards. Those
standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free of material misstatement,
An aud? includes examining, on a test basis,
evidence supporting the amounts and disclosures in
the financial statements. An audit also includes
assessing the accounting principles used and
significant estimates made by management, as well as
evaluating the overall financial statement
presentation. '"We believe that our audits provide a
reasonable basis for our opinion.

Cleveland, Ohio
February 14, 1992

In our opinion, the financial statements referred to
above present fairly, in all material respects, the
financial position of The Toledo Edison Company as
of December 31, 1991 and 1990, and the results of its
operations and its cash flows for each of the three
vears in the period ended December 31, 1991, in
conformity with generally accepted accounting
princinles.

As ciscussed further in the Summary of Significant
Accounting Policies and Note 12, a change was made
in the method of accounting for nuclear plant
depreciation in 1991, retroactive to January 1, 1991,

As discussed further in Note 3(c), the future of
Perry Unit 2 is undecided. Construction has been
suspended since July 1985, Various options are being
considered, including resuming construction,
converting the unit to a nonnuclear design, sale of all
or part of the Company’'s ownership share, or
canceling the unit. Management can give no assurance
when, if ever, Perry Unit 2 will go in service or
whether the Company’s investment in that unit and a
return thereon will ultimately be recovered

Lolhosr Lo T
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Summary of Significant Accounting Policies
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GENERAL

The Toledo Edison Company (Company) is an
electric utility and a wholly owned subsidiary of
Centerior Energy Corporation (Centerior Energy ).
The Company follows the Uniform System of
Accounts prescribed by the Federal Energy Regulatory
Commission (FERCY and adopted by The Public
Utisties Commission of Ohio (PUCO) As a rate-
regulated utility, the Company is subject to Statement
of Financial Accounting Standards 71 which governs
accounting for the effects of certain types of rate
regulation,

The Company is a member of the Central Area
Power Coordination Group (CAPCO). Other
members include The Cleveland Electric llluminating
Company (Cleveland Electric), Duquesne Light
Company (Duquesne), Ohio Edison Company (Ohio
Edison) and Ohio Edison's wholly owned
subsidiary, Pennsylvania Power Company
(Pennsylvania Power). The members have
constructed and operate generation and transmission
facilities for the use of the CAPCO companies.
Cleveland Electric is also a wholly owned subsidiary
of Centerior Energyv.

RELATED PARTY TRANSACTIONS

Operating revenues, operating expenses and interest
charges include those amounts for transactions with
affiliated companies in the ordinary course of
business operations.

The Company's transactions with Cleveland
Electric are primarily for firm power, interchange
power, transmission line rentals and jointly owned
power plant operations and construction. See Notes 1
and 2.

Centerior Service Company (Service Company ),
the third wholly owned subsidiary of Centerior
Energy, provides management, financial,
administrative, engineering, legal and other services at
cost to the Company and other affiliated companies.
The Service Company billed the Company
$61,000,000, $49,000,000 and $40,000,000 in 1991, 1990
and 1989, respectively, for such services,

REVENUES

Customers are billed on a monthly cycle basis for their
energy consumption based on rate schedules or
contracts authorized by the PUCO or on ordinances
with individual municipalities, An accrual is made at
the end of each month to record the estimated
amount of unbilled revenues for kilowatt-hour sales
rendered in the current month but not hiiled by the
end of that month.

A fuel factor is added to the base rates for electric
service. This factor is designed to recover fromn
customers the costs of fuel and most purchased
power. It is reviewed and adjusted semiannually in a
PUCO proceeding,

Operating revenues include certain wholesale
power sales revenues in accordance with a FERC
clarification of reporting requirements. Prior to 1991,
these bulk power sales transactions were nett2d with
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purchased power transactions and reported as part
of fuel and purchased power expense. The amounts
for prior years have also been reclassified to conform
with current reporting requirements. See Note 13,

FUEL EXPENSE

The cost of fossil fuel is charged to fuel exprnse based
on inventory usage. The cost of nuclear fuel,
including an interest component, is charged to fuel
expense based on the rate of consumption. Estimated
future nuclear fuel disposal costs are being recovered
through the base rates

The Company defers the differences between
actual fuel costs and estimated fuel costs currently
being recovered from customers through the fuel
factor. This matches fuel expenses with fuel-related
revenues

PRE-PHASE-IN AND PHASE-IN DEFERRALS
OF OPERATING EXPENSES AND
CARRYING CHARGES

The PUCO authorized the Company to record, as
deferred charges, certain operating expenses and
carrying charges related to Per. Nuclear Power Plant
Unit 1 (Perry Unit 1) and Beaver Valley Power
Station Unit 2 (Beaver Valley Unit 2) from their
respective in-service dates in 1987 through December
1988 Amortization and recovery of these deferrals
(called pre-phase-in deferrals) began in January 1989
in accordance with the Jlanuary 1989 PUCO rate order
discussed in Note 6. The amortizations will continue
over the lives of the related property.

As discussed in Note 6, the lanuary 1989 PUCO
rate order for the Company included an approved rate
phase-in plan for the Company's investments in
Perry Unit 1 and Beaver Valley Unit 2. On January 1,
1989, the Company began recording the deferrals of
operating expenses and interest and equity carrying
charges on deferred rate-based investment pursuant
to the phase-in plan. These deferrals (called phase-in
deterrals) will be recovered by December 31, 1998

DEPRECIATION AND AMORTIZATION

The cost of property, plant and equipment is
depreciated over their estimated useful lives on a
straight-line basis. Prior to 1991, only nonnuclear
property, plant and equipment was depreciated on a
straight-line basis, as depreciation expense for the
nuclear generating units was based on the units-of-
production method.

The annual straight-line depreciation provision for
nonnuclear property expressed as a percent of
average depreciable utility plant in service was 3 4%
in 1991, 3.3% in 1990 and 3.6% in 1989, The rate
declined in 1990 because of a PUCO-approved change
in depreciation rates effective January 1. 1990,
attributable to longer estimated lives for nonnuclear
property. See Note 13
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In 1990, the Nuclear Regulatory Commission
(NRC) approved a six-year ex.ension of the operating
license for the Davis-Besse Nuclear Power Station
(Davis-Besse). The PUCO approved a change in the
units-of-production  depreciation rate for Davis-
Besse, effective January 1. 1990, which recognized the
life extension. See Note 13

Effective January 1, 1991, the Company changed
its method of accounting for nuclear plant
depreciation from the units-of-production method to
the straight-line method at about a 3% rate. The
PUCO approved this change in accounting method
for the Company and subsequently approved a
change to lower the 3% rate to 2.5% for the three
operating nuclear units retroactive to January 1, 1991,
See Notes 12 and 13,

The Company uses external funding of future
decemmissioning costs for its operating nuclear units
pursuant to a PUCO order. Cash contributions are
made to the funds on a straight-line basis over the
remaining licensing period for each unit. Amounts
currently in rates are based on past estimates of
decommissioning costs for the Company of
$59,000,000 in 1986 dollars for Davis-Besse and
$28,000,000 in 1987 dollars each for Perry Unit | and
Beaver Valley Unit 2. Actual decommissioning costs
are expected to significantly exceed these estimates.
It is expectcd that increases in the cost estimates will
be recoverable in rotes resulting from future rate
proceedings. The current level of expense being
tunded and recovered from customers over the
remaining licensing periods of the units is
approximately $4.000.000 annually. The present
funding requirements for Beaver Valley Unit 2 also
satisfy a similar commitment made as part of the sale
and leaseback transaction discussed in Note 2

FEDERAL INCOME TAXES

The financial statements reflect the liability method of
accounting for income taxes. The liability method
requires that the Company's deferred tax habilities be
adjusted for subsequent tax rate changes and that the
Company record deferred taxes for all temporary
differences between the book and tax bases of assets
and liabilities. A portion of these temporary
differences are attributable to property-related timing
differences that the PUCO used to reduce prior years'
tax expense for ratemaking purposes whereby no
deferred taxes were collected or recorded. Since the
PUCO practice permits recovery of such taxes from
customers when they become payable, the net
amount due from customers has been recorded as a
regulatory asset in deferred charges. A substantial
portion of this amount relates to differences between
the book and tax bases of utility plant. Hence, the
recovery of these amounts will take place over the
lives af the related assets.

Investment tax credits are deferred and amortized
over the estimated lives of the applicable property.
The amortization is reported as a reduction of
depreciation expense under the liability method
See Mote 7,
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DEFERRED GAIN AND LOSS FROM
SALES OF UTILITY PLANT

The Company entered into sale and leaseback
transactions in 1987 for the coal-fired Bruce Mansheld
Generating Plant (Mansfield Plant) and Beaver
Valley Unit 2 as discussed in Note 2. These
transactions resulted in a net gain for the sale of
Mansfield Plant and a net loss for the sale of Beaver
Valley Unit 2, both of which were deferred. The
Company is amortizing the applicable deferred gain
and loss over the terms of leases under sale and
leaseback agreements. The amortizations along with
the lease expense amounts are recorded as other
operation snd maintenance expense.

INTEREST CHARGES

Debt inierest reported in the Income Statement does
not include interest on nuclear fuel obligations.
Interest on nuclear fuel obligations for fuel under
construction is capitalized. See Note 5,

Losses and gains realized upon the reacquisition or
redemption of long-term debt are deferred, consistent
with the regulatory rate treatment, Such losses and
gains are either amortized over the remainder of the
original life of the debt issue retired or am- «tized over
the life of the new debt issue when the pre eeds of a
new issue are used for the debt redemptiva. The
amortizations are included in debt interest expense.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at original
cost less any amounts ordered by the PUCO to be
written off. Included in the cost of construction are
items such as related payroll taxes, pensions, fringe
benefits, management and general overheads and
allowance for funds used during construction
(AFUDC). AFUDC represents the estimated
composite debt and equity cost of funds used to
finance construction. This noncash allowance is
credited to income, except for certain AFUDC for
Perry Nuclear Power Plant Unit 2 (Perrv Unit 2). See
Note 3(c). The gross AFUDC rate was 10.96% in
1991, 11.17% in 1990 and 11.45% in 1989

Maintenance and repairs are charged to expense as
incurred. The cost of replacing plant and equipment
is charged to the utility plant accounts. The cost of
property retired plus removal costs, after deducting
any salvage value, is charged to the accumulated
provision for depreciation.

RECLASSIFICATIONS

Certain reclassifications have been made to prior
vears’ financial statements to make them comparable
with the 1991 financial statements and consistent
with current reporting requirements, These include
reclassifications related to certain wholesale power
sales revenues as discussed previously under
“Revenues” and accumulated deferred rents as
discussed in Note 2
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Management’s Financial Analysis

RESULTS OF OPERATIONS

Querview

The lanuary 1989 PUCO rate order for the Company,
as discussed in Note 6, was designed to enable us to
begin recovering in rates the cost of. and earn a fair
return on, our allowed investment in Perry Unit 1
and Beaver Valley Unit 2. The rate order, which
provided for three rate increases, improved revenues
and cash flows in 1989, 1990 and 1991 from the 1988
levels. However, as discussed in the first four
paragraphs of Note 6, the phase-in plan was not
designed to imﬁmve earnings because gains in
revenues from the higher ra 5 and assumed sales
growth are initially offset by a corresponding
reduction in the deferral of nuclear plant operating
e?renses and carrving charges and are subsequently
offset by the amortization of such deferrals.

Although the phase-in plan had a positive effect
on revenues and cash flows, there are a number of
factors that exerted a negative influence on earnings in
1991 and will continue to present significant earnings
challenges in 1992 and beyond. One such factor is
related to facilities placed in service after February
1988 and not included in rate base. The Company is
required to record interest charges and depreciation
on these facilities as current expenses even though
such items are not yet recovered in rates. We also are
facing the challenge of competitive forces, including
new initiatives to create municipal electric systems.
The need to meet competitive threats, coupled with a
desire to encourage economic growth in the service
area, is prompting the Compar.y to enter into an
increasing number of contracts having reduced rates
with certain large customers. Competitive forces also
prompted us to implement rate reductions i 1991 for
residential and small commercial customers. Factors
bevond our control also having a negative influence
on earnings are the economic recession, the effect of
inflation and increases in taxes, other than federal
income taxes.

The Company has taken several steps to counter
the adverse effects of the factors discussed above We
have implemented most of the recommendations of
the management audit discussed in Note 6 and have
taken other actions which reduced other operation
and maintenance expense by approximately
$17.600,000 in 1991. As discussed in the Summary of
Significant Accounting Policies and Note 12, we
sou%xht and received PUCO approval to lower our
nuclear plant depreciation expense in 1991 to a level
more closely aligned with the amount being
recovered in rates. In addition, we have increased our
efforts to sell power to other utilities which, in 1991,
resulted in approximately $3,100,000 of revenues in
excess of the cost of providing the power,

Despite the positive aspects of the measures
discussed above, more must be done to maintain
earnings. Continuing cost-reduction efforts will be
necessary to lessen the negative pressures on
earnings. The Company is aggressively seeking long-
term power contracts with wholesale customers to
further enhance revenues. To counter the effects of
delays in recovering new investment since 1988 an4
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related costs in rates, we have requested PUCO
approval to accrue post-in-service carrying costs and
deter depreciation for facilities that are in service but
not yet recognized in rates. PUCO action on this
request has been postponed under the joint
recommendation approved by the PUCO discussed
below.

In December 1991, the PUCO approved a joint
recommendation of the Company, Cleveland Electric
and customer representative groups involved in the
1989 rate case settlement. The joint recommendation
sought to secure an interim resolution of then-
pending accounting applications in 1991 and to
eutablish a framework for resolving accounting issues
and related matters on a longer-term basis (i.e., 1992-
1995). As part of this joint recommendation, the
Company and Cleveland Electric agreed to limit their
combined 1992 other operation and maintenance
expenses and capital expenditures to $1,050,000,000,
exclusive of compliance costs related to the Clean Air
Act Amendments of 1990 (Clean Air Act). Other
operation and maintenance expenses and capital
expenditures on a consolidated basis for Centerior
Energy totaled $1,005.000,000 in 1991. The Company,
Cleveland Electric and the customer representative
groups also agreed to an ongoing review of our
business operations, financial condition and
accounting practices. This effort, with the participation
of the PUCO staff, is directed at the maintenance and
ultimate improvemnent of our financial condition, th
improvement of the efficiency of our operations, and
the delay and minimization of future rate increases
The Company and Cleveland Electric also agreed not
to seek any base rate increase that would become
etfective before 1993

The Company continually faces competitive
threats from municipal electric svstems within its
service territory, a chalienge intensified by municipal
access to low-cost power currently available on the
whalesale market. As part of our competitive
strategy, we are strengthening programs that
demonstrate the added value inherent in our service,
beyond what one might receive from a municipal
electric system. Such programs include providing
services to communities to help them retain and
attract businesses, providing consulting services to
customers to improve their energy effictency and
developing demand side management programs, To
counter new municipalization initiatives, we are also
stressing the financial risks and uncertainties ot
creating a municipal system and our superior
reliability and service

Annual sales growth is expected to average
about 2% for the next several vears, contingent on
future economic events. Recognizing the limitations
imposed by these sales projections and current
competitive pressures, we will utilize our best
efforts to minimize future rate increases through
cost-reduction and quality-of-service efforts and
exploring other innovative options. Eventually,
rate increnses will be necessary to recognize the cost
of our new capital investment and the effect of
inflation.







Inicome Statement THE TOLEDO EDISON COMPANY

For the years ended December 31,

1991 O 19% 1989
(thousands of dollars)
Operating Revenues (1) . . AR [ PTIS PR IS - F . $863,173 $865,623
Operating Expenses
Fuel and purchased power ... . Aok £ L wam o T mi 177.642 174,309 172,220
Other operation and maintenance ... ... ... .. e 355,728 373374 372,530
Depreciation and amortization .. ... ... ... .. 72,137 72,627 85,057
Taxes, other than federal income taxes . .. .. ‘ 88,656 79,320 72,123
Phase-in deferred operating expenses ... ... .. . . . (5,796) {16,980) (22,535)
Amortization of pre-phase-in deferred costs ... ... ... .. 6,943 7196 6,782
Federal income taxes . . ............... oo 31,767 _ 204 _ 37,285
727,077 710887 723,462
Operating Income . ................. i ¢ vty s Py 160,181 152,286 142,161
Nenoperating Income
Allowance for equity funds used raring construction .. . 1,499 3,352 8,568
Other income and deductions, net .. ... .. ... ... .. .. . .. 3628 6,305 20517
Phase-in carrving charges . . T TR 21,986 43 487 82,308
Federal income taxes — credn (etpense) ........ y i __(6,228) 8 664 (21,563)
20,885 61,808 __B9.830
Income Before Interest Charges. . ... .. ... ... ........ , 181,066 214,094 231,991
Interest Charges
Debt interest ... ... ... . 132,399 135344 144,792
Allowance 1or borrowed funds us»d during consfrucnon - (946) __(2.674) _(5479)
131,453 132 670 139,313
R I 05 ¥ 2 e 5 L s i s v iy e il ke AP 45,613 _ 81424 92678
Preferred Dividend chummmls .................... . _ 4792 25159 _25.3%
Earnings Available for Common Stock ... ... e § 24821 $ 56,265 $ 67,288

1) Includes revenues from bulk power sales to Cleveland Electric of $127,691,000, $111,761.000 and $114,123.000
in 1991, 1990 and 1989, respectively.

Retained _arnings

For the years ended December 31,

The accompanying notes and summary of significant accounting policies are an integral part of these statemnents.

% 1991 1990 1989
f (thousands of dollars)
Balance at Beginning of Year ... ... . .. . R $ 82,956 $ 99,965 $ 89614
Additions n—
INEEAINCOIIR . i vvtvada i inn s e s e s s oe fem et et s s v b 49,613 81,424 92,678
| Deductions
: Dividends declared:
| Common stock . . ... e e (17,831) (73.283) (63.285)
£ Preferred stock .. ... .. Lo 5 voot e v 940 o e 3 o (24.809) (25,145) (19,036)
| Other. ... .. i KD A B 5 o7l g ol B o (5 ____(5) __®&
| Net Increase (Decreas_ ) ............. .. S 6,968 (17,009) 10,351
; Balance at End of Year .. ... .. ... ... ... . . $89,924 $ 82,956 $ 99,965
|
l
I
|
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CAPITAL RESOURCES AND LIQUIDITY
In addition 10 our need for cash for normal corporate
operations, we continae to need cash for an ongoing
am of constracting new facilities and modifying

existing facilities to meet anticipated demand for
electric service. comply with governmental
regulations and protect the environment. Cash is also
needad for the mandatory retirement of securitivs
Over the three year period of 19891991 these
construction and mandatory retirement needs totaled
approximately  $450,000.000. In addition, we
exercised various options 1o redeem and purchase
approximately $165,000,000 of our securities

~ As a result of the January 1989 PUCO rate order,
internally generated cash increased in 1959, 1990 and
1991 from the 1988 jevel In addition, we raised
$381,000,000 through security issues and term bank
loans dunng the 19891991 period as shown in the
Cash Flovs statement. During the three-year period,
the Company also w.ilized its short-term borrowing
arrangements (explained in Mote 11) to help meet
o cash needs. Proceeds from these financings were
wsed to help pay for our construction program, to
tepay poruons ®f short-term debt incurred to finance
the comatruction program, to retire, redeem and
purchase outstanding securities, and for general
corporate purposes.

Estimated cash reguirements for 1992.1994 for the
Company are $248000.000 for its construction
program and $241,000.000 for the mandatory
redemption of debt and preferred stock. We expect to
finance externally about 5% of our total 1962
construction and mandatory redemption
requireis. ats of approximately $180,000,00, About
10-20% of 1"+ Company’s 1993 and 1994 requiremaents

are expected 1o be inanced externally If economical,
additional secunties mav be redeemed under
optional redemption provisions. See Notes 10(¢) and
(d) for information concerning limitations un the
issuance of preferred and preference stock and debt.

Our capital requirements after 1994 will depend on
the implernentation strategy we choose to achieve
comphance with the Clean Air Act. Expenditures for
our plan are estimated to be approximately
$35.000,000 over the 19922001 period. See Note 3(b).

We expect to be able to raise cash as needed. The
availability and cost of capital to meet our external
finencing nees, however, depends upon such factors
as financial market conditions and our credit ratings
Cu'msm securities ratings for the Company are as
follows:

St/ adard Moady ‘s
& Poor s Investon
Cotporation  Service
First mortgage bonds BEB- Baad
Unsecured notes BB+ Bal
Preferred stock Bh+ ba2

A write-off of the Company s investment in Perry
Unit 2, as discussed in Note 3(¢), depending upon
the magnitude and timing of such a write-off, could
reduce retained earnings sufficiontly 1o impair its
a&ﬁlity to declare dividends, but would not affect cash

ow.

The Tax Reform Act of 1986 (1986 Tax Act)
provided for a 34% income tax rate in 1988 and
thereafter, a new alternative minimum tax (AMT) and
other changes that resulted in increased tax payments
and a reduction in cash flow during 1989 1990 and
1991 because we were subject to the AMT,









AND LIABILITIES
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Optnm Revenues (thousands of dollars)

i Jonal _ Total MHeating o
e Yeat Residential Cuommercial tndustrial Orthn Retail Whalesale 14) Flectn & Cas venues
- 1991 $229 840 163 523 236 49 90 919 740 331 146 927 B8V 258 - $887 258 I
(L 21 90 174 540 208 578 538 71357 149 500 Rl 173 - M3 173 ]
: 198 218 92 163 991 226 680 @ 451 706 054 159 569 #45 121 - BoS 621
1988 20 916 142 69 19 821 34 961 578 (94 71 863 049 987 - 64Y 957 |
| 197 200 K77 142 388 219 0o 27 b4b 590 006 42 4% 632 482 - 612 482 ‘
! 1981 138 781 CUTS 151 539 32 283 TERE ol 0 R63  T ol Ak 294 |
F .............................. kA T I E T b AN AR A AR S !
:‘ Opemiv\g Expeme;"s“ thouurds of dollan) l
'*_ Fuel & Dpa.mm D-w-.zm - '1“:.-?“ '::m»m & :-uvul Toral |
rhased e 11 Aphm-m W “tanng
[ _ Year ::wv(l) Maintenatoe Arhartization T Diterred. Net Tanes %’mmu '
[ 1991 . .. $177 642 155 728 72 132(h) 85 656 1147 3767 $727077 \
|
i 1990 174 30 73 374 7 627 ™ 320 (9 784) 21 041 710 887 |
g 1989 172 320 72 5% 5 087 7212 (1% 783 37 280 723 462 ‘
1988 138 121 358 K23 75 093 % 138 {83 §13) 29242 97 604 ]
f 1987 167 621 223 %07 65 503 59 688 (39 797) 2 7 499 (09 |
L 98] 148 452 95 HR4 43 427 36 699 - 40 842 RUCR ] i
B R el e e ol m e e ey v et 417 5 4%+ s 1/ 577 ey v iy ad Eomannd Epaddhon Eambobdandalolpmud s atsedsrdlindssenty ’
I
lnmm {Loss) (thwunds of dollars) |
| Fedenal
| Other Incimw income ]
| ; AFUDC - s Carrying o interes)
; Year (m' _quity Net & N { Expense ) Chatyes i
| 99 $160 181 1499 3628 21 986 (6 228) $181 066 1
| 1990, 152 286 a2 b 305 IERTH 5 b 214 (94 |
g 1989 142 161 X 568 20 517 K2 308 (21 563) 231 W ;.
; 1988 52 353 § 452 (246 722)(¢) 120 632 S0 244 26 959 |
L 1987 133 443 122 138 (16 904) 14 989 427 206 392 !
| 1981 102 990 3 498 8 852 - 9616 153 986 |
Y O L B P B B AT IE TS :
1 Income (Loss) (thmunds nf dolhrs) 'I
: Income (Loss) Cumulative 1
| e S i !
| — o Fitect of an G or | N Preterma \ Avaiiable |
Ev You tnteres: "Debt Change __ Gain, {Low) Dividends Soek |
i
i 1991 . ... ... . $132 399 (946) 49 613 - 4% 613 24792 § 4821 {
f 1990 135 244 (2 674 81424 - Kl 424 25 159 56 268 |
| 1989 144 792 (5 4M) 92 678 - 92 678 25 390 7 28K |
, 1988 150 523 (1 833) (121 7801) 6 279(d) (115 452) W43 (142 435) :
i 1987 185 493 (54 272) 165 171 - 165 170 42 M 122422 !
t- 1981 8 310 (15 491) 83137 10 807 (¢) 93 944 21542 2 402 |
1 {4) Wholesale mmua- ivel md purchased power, wholesale electric sales and purchased power amounts are mmed for 1990 and prior years to |
5 reflect a change in reporting of bulk power sales transactions in aceordance with FERC requirements, |
; {h) In 1991, a vhange in accounting for nuclear plant depreciation was adopted. changing from the units-of-production method to the stratght-line
! method at a 2.5% rate.

(¢} Includes write-off of nuclear costs in the amount of $276 955,000 in 1988
{d) In 1954 a change in the methoed of accounting for unbilled révenues was adopted
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