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By Hand Delivery

U.8. Nuclear Regulatory Commissicn
Attn: DLocument Control Desk

One White Flint North

115355 Rockville Pike

Rockville, Maryland 20852

Re: Beaver Val'ley Power Station, Unit 2
Docket No. 50-412; License No. NPF-73
nan of Sal nd lLeaseback Transactions

Dear 8Bir:

By Amendment No. 1 issued on September 23, 1987, to license
K>, NPF-73, the NRC authorized licensees including The Cleveland
Electric Illuminating Company (CEIl) and The Toledo Edison Company
(TEd) to enter into sale and Jeaseback transactions for the Bea-
ver Valley Power Station, Unit 2, As a condition of approval,
the Amendmen: requires prior written notice of any change in,
inter a2'i». the terms or conditions of any lease agreements exe-
cute * ot of the transactions,

. pirticipants in the sale and leaseback transactiors sub-
requ ' wxecuted by CEI and TEd are currently preparing to
refin. « certain debt obligations incurred in connection with
the transactions., Such refinancing is permitted under the origi-
nal transaction documents reviewed by the NRC prior to the issu-
ance of License Amendment No, l. In connection with the
refinancing, certain minor amondments are being made to the
facility leases. This letter is being delivered to provide the
required notification of these changes.

The primary purpose of the amendments to the respective
facility leases is to adjust basic rent and change the schedules
of Casualty Values, Special Casualty Values, and Modified Special
Casualty Values in order to reflect the effect of the refinancing
on the amounts required to be paid under the leases, Changes are
also baing male to cc form the definitions to the facts of the
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