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16805 WCR 19 1/2, Platteville, Colorade 80651

April 3, 1992
Fort 8t. Vrain
Unit No. 1
P~52148

U, 8. Nuclear Regulatory Commission
ATTN: Deccument Control Desk
Washington, D.C. 20555

Docket No. 50-267

BUBJECT: ANNUAL FINANCIAL REPORT

Gentlemen:

Enclosed are ten (10) copies of the 1991 Annual Report for Public
Service Company c¢® Colorade, including the certified financial
statements for 1991, This document is submitted for your
information and use in accordance with 10 CFR 50.71(b).

Sincerely,

"« AR g
Al

F, J; Noevachek
Peputy Program Manager
FUN/LMNG

Enclosures

cet Regional Administrator, Region 1V

Mr. J. B. Baird
Senior Resident Inspector
Fort St. Vrain
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Other Key Issues

the core natural gas business

and be responsive 1o he market demand

Natural Gas Management

Business: | Changes
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OPERAT !N(- STATIST l(

Publie Seeviee Company

Natural Gas Service Statistics
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Average Annual Residontial
Nlhna

wmmm

mmm
Per Mot

N
Average Annual Revenue Per
Residontial Sustomer

Daily Avalability (MMcf)

Maximum Peak Day Sendout (MM

19014

EE TR
10.3%

#ra.e
1.8,

1168
4.3%,

5,014
6.1%

83.74
(1.4)%

$447
4.0%

1,601

1,268
(20.1)%

1991

20,482
16%

1,000.7
10%
6,563
1.8%
T.07¢
0.7%

2.4%,

4,168(s)

(0.6)%
16.8%

98.1%
1.7%
0.2%

$22.40
$ 198
$27.16

$ 1.20



FINANCIAL

ANy

Operst g Revenues.

i

Total Reverwes

Income Betore Extraccdinary Ham
and Cumulative EMect of s Change
n Agcounting Method

Extraordinary Hom
Cumulstive Eftect \o 1/1/87
of Aceruing Unbilled Rovonues

Pt income
f terred Dividend Reguirements

Earmings Available for Common Stock

AND STATISTICAL DATA

)

19914

$1.1680.6
L
6.

$1.7845%

& 1487

1487
e

$ 1978

$2.00
$2.00

66,471
56,204

83473
$1,034

140

207
$2.415

ap.8%
7.7%
1.2%
.1’.10
$260.7
10.8%
s
69.4%

10.1%

13.0%
2.94x
3%
.0.0‘-‘.-.
$18.38
6,565
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NAGEMENT'S DISCUSSION AND ANALYSIS

i -
. m Seryioe Company of Coineade andd Subelianes

Ea por have were §2 48 $2 49 ana §2 58 1n 1991,
1990 ana 1989, respectively. The 1981 earmings
remamed relatively stable. when compared o 1990
despite signilicant faciors inchiding the negative rmpact of
& $22 million ($13 8 milhon after dax or 2% conts per share)
retund to electic custonmerns resultling from the e

5 Agreement approved by The Public Utiities
Cammigsion of the State of Colorado (CPUC) (see Note 7
Comniments and Contingencies in the Notes 10 Consair-
dated Financal Stateronts). This negative facior was
generally mitigated by the posiive efects of highe 1691
electrc sakes and naturdl gas delivenes as well as rate
and tax adiustments which are gsoussed biriow The
1990 earnings. whan compared 1o 1980 deciined primar-
Hy tue 1o genwral InCraases 1n the cost of labot, matenals
and supplies. The 1990 earmings. however, were posi-
fively altected by the exclusion of nuclear operating and
mainenance costs whrch have been charged apainst the
defueling ana decormy vesioning liabiity sinte Aug. ~
16988 (s0e Note 2. Fort 3. Vran Nuolear Generating
Station i the Notes 1o Consolidated Financial Statements)

Revenues
The intrease in 1951 electic CERMENNG fevenues, when

- compared 1o 1990 is due. i pan. 10 & 1.5 .4 Ncroase in

plectric sales volume resulting fromi a 1.0% inorease i
customers and weather related factors In agdinan, the
positive eftact of revisions in the negoliated electric 1atall
base rate reductions and highet energy costs. wh h are
tecovered from customers through the Eipctric Cost
Adjustment (ECA), served 10 further increase electric
Operaling revenues As discussed n greater detail n Note
7. Commitments and Contingencies in the Notes 10 Con-
solidated Financial Stalements. base rate reductions
amounted 10 approximately $14 9 mithon, $24 million and
$36 miilkon in 1991, 1080 and 1989, respectvely The
1991 alectric rate reduction, which s ofsel by & simiiar
positive gas rate adjustrment, was instituted 10 rectity the
eamings imbalance whioh exisis between the electne and
gas deparments These nositive factors. however. were
offset by a $22 million electric refund recogrized in the
second quaner of 1991, The refund was the reault of & rate

- Settiement Agreement entered into with the Coioracio

Ofiioe of Consumer Counsel (Q2C) and approved by the
CPUC. The moderate increass in 1990 glectric revenues

- Gver 1880 is primarnly alttibutagie 10 & 2.2% Increase in

sales voluma and the revisions in the negotiated electric
fotail base rate reductions which were offset in part. by
iower energy cos's recovered through the ECA

Gas operating rovenues increased significantly n 1991
when compared 10 1990 due 1o the positive etiect of the
gas rale adjusiment designed 1o rectify the depanmental
eamings imbalance (see Nate 7 Commtments and
Contingericies in the Notes 1w Consiolidated Financial

-

Slalements) and a 4 2% inCrease in gas tales (which ex.
Clutie ransportation seraices and gathenng and procoss-
N activites) The higher sales resufled primafily from
oolder weather pxpananiced in 1991 as well as a 1 5%
nerease In customens These noreases. however were
offsed by & lower recovery of gas costs which e passed
One coslomarns trough the Gas Cost Adj stment (CCA)
Tota gae delivenes increased 10 3% and 3% in 1991
and 1990, respectivaly. due 10 Increanes n gas gatheing
and procosaing actviies and vansportahon services The
por unit lee Chiarged for ransponahon services, whie sig-
nibicantly less than the por usd amount shatged for o sale
10 @ Similar CUSIOMEe!, PIOVIAES an Operaling Malgin equiv-
aEnt 1o the margn eamad of gag sold. In anditin and
anmilal 10 gas ansponation servioes the pet unit fes
charged for gathering and processing activites 18 also
significantly less than the per urit gmounl charged o the
salo of gas Thevelore, ngreases in such activies will not
Nave as gréal an iImpact on gas evenues as InCreases o
delveries from the sale of gas Lower gas cocts rom sup-
phets n 1990, when compared 1o 1989, which are passed
on 1o customers through the GCA and a 1.3% docrease
i gas sales were the primary reasons 1or the dechine in
1990 gas reverues

Blectrio and gas operabing revenues reflect 1he etlect of
rate changes and uost sgjustment clauses on prices of
units soid. Operating revenues also reflect the volume
Changes in unit sales and debvenes. The loregoing factons
ail ohtributed to annual changes in revenyes when com.
parad 1o revenues 10r the preceding years as indicatea in
the foliowing tabile

(hanang of Uesliars)
1991 1080
Bl i (o ymiioms
Bage rate changed $ &8 § 1n
iecinio cost adpsimati 2.4 196 %)
£l it be. '
Sales volutnm g Giher chinges - 2098 154
mx increase ] ! & g gg
Chivt) vt i
Bank 1o changes $ 142
Cing Comt adistmeni 137 (108
Dot it y0liimg and ot chahges 254 15
et iiraase (decreuse] s & § (o8
The increases (decreases) in operating expenses from
the proceding year welie as follows
{Miinos of Dioliaeg)
. , B L L
Fuel used i gevieration $ 106 ¢
Furphpsed obwer 219 &9
Gan purctiased lof tpaaie }.' (1 ﬁ']
Ches i aling weoenaes 201 45
Mantetianoe “ﬂ .8
Caprecalinn 5. ar
Tamed (Cher i isonens 1) 4.3 26
IR Yanes . !..ﬂ( _ T4
potrsone sos i
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w:\anmm DISCUSSION ANID ANALYSIS o

Largoe Conysary of Calvado and Subeidiarés

Cosnprany anct ity subisiciiares May meet thesr externa!
captal requicoments through the wsuenoe of fist tmon.
Page bunds. preferred and/or common slock. by ireas
g the Jevel of intermediate-4em barowng ander PS
Culirado Cradit Corporation s (PSOCC) meduim-erm note
Prograrm o thiougn Shom-term borrowing Jnder commit
100 uncommitied Bank Dortowing aangaments di-
Custu) Beiow. The financing needs are subjedct 1o continuing

e A Can Change danending on market and business

condhivns ana changes. f aty, 1 the consdraclion plars of
e Compainy and ds subsicianps

10 1891, the Company amended the Aulornatic Dividend
Rainvenstmint and Cormman Stock Purchase Plan wherety
e S snahOickars gy Dl chase aoidtional shares of tom.

i - man sleok of the Company through the reinvestmgnt of

cash dividends al a 3% discount by new issue shavss and
0 HN0E ABCOUNT Of D kel 8 ales Sddifiona

o aree o comimon ook fay a0 be purohased with
optional Gash peyments with no price discourt. The 19872
AT proceds frorm the dividend 1einvesiment plan, eut
mated & approximatety §125 midion. will also 1 ovide
Sunais 10 et the capital requiremonts of the Cormpany

Al Deowmber 31 1801, he Company and tts aubaidiarion

_ hadtempan.y cash irvestrments of $22 8 rilion

As of Decomiber 01, 1891 PSO0C had borrowed §156 7
viiifion irs shon term denbt lor Jne prmarily n the purohse
of the Lompiny's custonmar aeoounts recenvabio and tossil
fuel inveritories PSCCOC may pericdually conven shar.
1Mot - 1o nlemediate-term debt secunties Ay o
Decermber 31, 1087, PSCCC had no imermedinte-torm
dabt outstand g, The level o financing o ?SCCC 1 har
dhirectly 1o daily changes in the level of the Company s ot
SRNCING CUSIOMEr GOCOUNES receiviabie and morithly
changes infoss fuel invertones. The Company ~xpects
thal the armount of inancing associated with PSCOC will

“VAry minimally rom year-to-year Athough seasonal fuchy-

atians in the lovel of agsets will Cause cormespanting fuc-
Tualions in me leve! of associatod finanging

- In 198U, the Company filed & registraton statement with

the Securities and Exchange Commission ‘or the ssuance

ol $500 mdon prncipal amount of find mongage bongs o

which $200 millign was gesignated lor a setured medium-

" eemonote program. As of Decemiber 31, 1991 91 5 million

PINCIDAI amount of medium-term noles had bean seued
Thie Company's Incenture permits # ¢ ssuance of add

tonal first mengage bonds io 1he extent ¢-H0% of th. value

of met adaivov:s 10 the Ciompary s utility property, provide.d
net garmings bell. @ depreciahon, laxes on nopme and

- ineres! gxpense for & fecant twelve manth perog are &t

least 2 & vimes annual interest reguirements on all bonds 1o
be outstanding At December 31 1981, he amount of nat

‘ _addhons woukd pemilf (and ihe nef eamings les! would

not prohibit) the issuance of approximately $297 4 o
e naw Bonae (in aaaition 10 the $200 millian pincipal
amduint of seoLred medium-em noles discussed above)
af o assurTed) annual merest aite of B 55% Coverage - o
tho ne! earnge esl &t December 31 1991, was 5

The Company's Restated Artcies of ingotporr i
the ssuance of ackaitional prefened siock witwad (o
tarrea sharehoider appioval, unless he gross income
availabio 1o the payment of intorest charges for a recent
fwelve month penod s &t east 15 trmes the 1olal of (1) the
annyit interes! reguiremenis on atl indetitedness o be ol
standing for mare than one year and (2) the arovgl dhi-
dend requirements on all prederred stook i be oulstanding
At Decomber 311991, gross income avaiabie unaer this
FOCIITETEE WoLa | ermifl he Company 1) ssue appecwi-
miately $1 5 bilhon of ackddonal predonpd slook 4l an as-
surmed afvual Svidend rige of 7 82% Covorage of gross
o o v sast charges. ol Decarmber 31 1991 was 362

Thie Compiar v & Restatod Aticles of invorhoration pirahibit
withoult puglorfed sharehoicer approval. the Igsuance of
ausurmption of unseoumd INGOMedna et than for
relunding purpeses greater than 15% . the agg sgate of
(1) the total princips) amcet of all Bonds o other Secur-
hee feprdsenting secured ndebladnass of the Company,
then outstanding. and (2) e 1otal of the CRpIA and sur-
s 7 tha Comgany, as then recorded on s books At
December 31, 1991, the Campiany had outstending un-
seoured Ndebledness, includiag subsichiary indebledness
with the crean support of the Company in the amount of
$96.0 milhot. The maxinmur amort permifled under Lais
lirnitation was approximately $315 9 milkon at Decermber
4 un

Arrangements for bark nes of credl 1ataied $300 miflion
i committad neg and $E0 milhon i ungommiitted in = at
Decernter 31, 1851, a1 which tirme §171 4 millian was
available t: the Camparny and PSCCC, The Company
Qould generally Dorow uncier uncommitied preappiroved
lines of creadt upon request. Mowever, Ihe Danks ha o no
frm comdtmont 10 rake Such Cans

AtDecs et 31,1991 Westerm Gas Supply Company
[WestGas ) Chayenne Light, Fuel and Power Company
(Cheyenne) & o Natual Fusls Corporation had ingivichaal
arrangements for comnmitted tink ines of oredil of $24
rrilion, $2 milicr and $4 million, respectvely The unused
arounts of e -e tommitted tines. of cradit 8l Decenber
31199 were $12 9 milion, $2 milion, and $3 9 milion,
respectily

On danuary 15, 1992 the Company and PSCCC extendod
thi Creit faciity jouitly erdered ino of Febiruaty 8. 109
The creot acity wilth several banks provides $300 mifion
i Liard lings of credit The cradit facity. which |s used pn-
Manly 1o suppart the issuance of commercial paper by the




o

W }
‘ Iy Ml
& |4t
1 1
i ]
" 4
'
150 1.5 W
fenrseit
i ¥
1 ‘
!
y Lt
It i
1 f O
1t $
ot thw
Pt
1
! 1
¥
A
Ew trie
WA AlE
y wit
1
} P uw
: i
*
1
im .
-






—— - - _— - Y S R R T W—

(.,ONN( )l l{‘A"l'LD STATEMENTS OF INCOME

Publie Servioe Li it ol Colraoe ang Subsigiares

Qperating Revenues:

aas

" .’[’ 1 53

Mltinsg Exponnt'
At s ) I Jarer Al

FUNONASHIC DWW

(Gas purchased lor resal

Ot aper O ExXpH ¢

Maintena

Depremalio

T | 4 ‘
1 i € o Vs

i e 1 X¢ J |

Operating Income
Other Irconmy and Deductions:

" = § - e o pe 41 3
ARWANLE L, aul INQS Ueed QuINg Constru il

MisCatianaous Income and deductionyg -Hel

Imnﬂ cr.argot

Herest Oon iong-iarm ol
4&'7"\/' Zation at Jdabt isCount andl Sxnenst P
L [ 1
Allowa porrowes | el d 1

OIS LUcH Nt

$1,180,501
587,609
26,794

1,794,904

177,365
323,793
365,991
361,610
67,216
111,728
74,335
69,288
1,561,326
243,578

4,763
2,889

251,230

81,666
1,827
f2,718

(4,674)
101,537

1801

mita 31 1891, 1980 & 1980

1 7334939 1 740666

166, 7854 165 801
19U e R0 o]
158 263 #0078
332,076 329 991
aht 7‘._-‘ 4 o ‘1’:,""
106 527 102 531
"7 430

66 557
1 495 535 { 404 468
38 406 246 198
144 1 581

A% 44 19 214
) 7627

i 1,385

1 249 'S 456
(3271 { vl
17 100424

Net income 149,603 146,144 148,840
Dividend Requirements on Preferred Stock 12,234 130 12 645
Earnings Available for Comman Stock — $ 137,459 133 36 196G
Shares of Common Stock Jutstanding (thousands):
Year-and 56,294 L P 807
Weighted average 55,471 3626 59

Earnings Per Weighted Average Share
=f Common Stock Outstanding

Lwvidends Per Share of Common Stcck:

Penct

OO IATe

$2.48

$2.00
$2.00

>
&5
;
™

$2 O £2 0
5 (X e (X



CONSOLIDATED BALANCE SHEETS

PUBbIe Service Company ¢f Colurado and Subsicharies

Assets

Property, Plant and Equipment, at Cost:
Eleci
Gas
Steam and other

r
Common 1o all gopartmenis

~
Lonsiur ey HOQress

Lt ’a WMol aen i

& it o ta ' e i‘:‘v ,,‘-n, »‘ d A
3 i "y ] 1]

g AUCUITRLGE 1 et

Yotal Property, Plant and Equipment
nvestments, at Cost
Current Assets:

Lot

Ty NROAYr 1% astrment

A * -

ACCOLY f awvable i reserve for ur §i3 \ ;

A
Recaveratile purchased gas and electi
energy costs-net (Note 1

Matenals and supplies, al average cost
Fuel inventory. at averace cost
Gas in unc Hground storage . al cost (LIFQ)
Prepaid expenses
Ottwear
Total Current Assets

Deferred Charges:

Litiamortizen gedt expense

!'{k} 41 at Decembet 1. 1901 i} 370 at Deécember 31 1966

Diaoemibher 3 1L01 £ 1960

TS, i \

1991 100y

82,784,646 & (50 88
.71.“3 HOHBEIH
“.334 )7 9885
271,991 S 745
171,698 145,333
‘l‘”|m 3 MR L9
1,511,162 1412 443
200.‘.3‘0 18 520
78,242 ' BO2
16,782 17.067
61,460 60,735
2;7“,m 28083 ,.{“
i1 "572 116,026

13;5“ 8928
22,7“ 14 ”",'

144,869 127 845
62,539 i, 506

44,702 685 870
78,367 71919
34,447 33,427
14,803 13,701
14,409 11 453
1,199 R
431,609 133,71

19,491 20042

Récoverabie riuclea piant and decommi NG custs (Note 2 124,444 5025
Gas relund recevable - ¥} Q57
e 39.873 A O73
183,808 84 067
. 83,472,789 13243072
- B e e e e e T e S

e accumeanying i $ fatiacd fieu | Blatarnt & B -



Capital and Liabilities
Common Equity:

Common stook (Nole 3)

Retamed gamings

Preferred Stock (Note 3):

NOt s ,2;}.. { o mandatory redemp!

Subjedc! o mandalary redempion

Long-Term Debt (Note 4)

Noncurrent Liabilities:

{‘p,“ wling and de
-

% | 100 ]
f: it Fiikit
g y

wds 1 eil)

Notos ¢ 11 ey P y
OIS Payaine &l AR, i
NQ=1Em 60 3 . i ) V&
Pt ] ? 4
earred MW 11 ( NG
withify Ofe yea O
AcCounts payablk
r - » -
LIVIOENdas DayabDie
Customers’ depasit
Accrued taxe
A ok
"\kl ! )tJ~’ ".'\‘ ": 'fl
a8 refund hability
jrrest ¥ WO 1 ¥ 1 I -
FEOT T ircy hability (Note
Other
Deferred Credits:
st omet ruancae o - 4
WAISTOIMTK WIVANCES 10 ONSITL )
Unamorized invesiment 1ax Cre
A - v b
A i 1160 I8 i TN
Ot

N T S T S T

1991 1990
$ 705,798 & 751149
238,715 12014
1,004,433 062 663
140,008 140.008
43,792 6 368
900,491 89 029
2,118,724 a6 OGE
145,331 13197
749 G
146,080 13,154
200,640 13833
93,474 42 23
2,576 ) 57¢
171,805 177,763
31,171 ), 236
15,842 15071
76,343 64 876
24,401 X 1
48,975 i1 '
47,034 9
51,829 48918
765,090 BR |
“‘027 ‘1’. 1 76l
134,386 139 61
251,481 3
10,101 7
442,895 1
83,472,789 &ioai0c
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{ (" { )] ) | | ! £ ! { )} A | | R,
| A | {
4
31
Retained Eaming it Beginning of Y ' S2135 14
Net Incomé 1439 ¢
iKY 2
N & .
Dividend
a5
1
293
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CONSOL ll)Al FIDS

Pisodle Servce Coetipany of Coldradtd and

Operating Activities:

Nal ineomg

Adiustiments (D reQonNcik st

Adjustments to reconciie ne
provicied Ly Dpsear aing aotivities

[ % HAraiIaion & W3 amoriuzaiion

armortizabon ol investman, 1ax oreoil
Desterred INcome 1axes
A noe Tor equity funds used aunng
C | at
i 1 ‘;,&' ni £
. 11 §
hangy a 18 Dayab
L i ‘ ¥ irren 3
L aAliLG (33 TN )
Char e Jetery LS
Change NG 8 (SN }
(3% I S8IOMNING 18]
Cithe

Net Cash Provided by Operating Activities
lnvostlng Actlvmos

LN expearicitures

: '.l'th', furds used Tiunng o
b NSO YD

F‘J'\ hése o othier rvestmenis

Saie of othar investing

mcmummmmmm
MingAchs.

Proceeds f (53 COommon SLoak (Nl
Procesds from sale of longaerm ndles and bong
i’»‘!t"i’)""",{_"_l{ i ol »!g,] tant notes and honc
Hroceeds irorm shor-tenmm DOmMowings

R"»‘J&y'”‘t"‘.‘ ¢ shor-lenm t
C(r"f]q"(‘!;_)'u‘ 1 of o
IENGS ON OrnMmon stocx

r1“,;1n /s O prefaerredt SIock

Net Cash Used in Financing Activities

Net Increase (Decrease) in Cash and Temporary
Cash Investments

Cash and Temporary Cash Investmen:s
at Beginning of Year

Cash and Temporary Cash Investments
at End of Year

M8 ACOOMLATY MG Nk PN i

lAlerN'l OF (A\Illl()\V\ |

1981

$ 149,693

118,043
(5,230)
26,122
(4,763)
(17,024)
(8,570)
21,811
(5,948)
(11,022)
24,541
(122,554)

132,134
2,134

300,267

(260.704;
4,763
5,893

(11,396)
15,002

(246.442)

39,305

97,204
(42,918)

690,645
(703,838)
(2,576)
(110,706)
(12,251)
(44,735)

2,080

27,184

$ 36,274 §
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- Public Service Compaty of Coldtago (1he Company) fol-

lows the practice of consalicating the acotunts of s sub
swdiaries. Al interoomparny items and transactions have
been eliminatad.

Revenue recognition

The Campany and Cheyenne Light. Fuel ana Power Com.
pany (Cheyenne ) accrue for estimated unbilled revenues
lor sefvices provided after 1he meters were last read on a
CyCle biting basis through the end of each fiscal pariad

Statements of cash flows

For purposas of the consolidated statemenits of cash flows
the Company anct is subsidiaries consider all temporary
cashinvestments 1o be cash equivalents These 18mpo-
rary Cash invesiments are securities having criginal matun
tios ol three months o less or having ionger maturities but
with put dates of three monihs or less

Ingome taxes and “erest
{exgiuding capitalized interest) paid
(Thousands of Dolars)

e e e0  1oee
Inctime (ares $44 418 243119 $37672
Interest $OR010 39529 $ 94 £33
Non-cash transactions

During 1991 anti 1990, 242 674 and 197 862 shares of
comimon SIOOK, raspectivaly, valued at the markel! price on
gate of issuance (approximately 5.3 miliann 1991 and
$56.0million in 1990). were issued 1o the Employvies’ Savings
and Stock Ownership Plan of Public . srvice Company of
Colorado and Particating SU e diary Companies The
estimated iasuance values were recognized in other oper-
ating expenses during the respective praceding years
These stock issuancas were not cash ransachions and are
not refledied as a sourge of cagh i the consolidated sta'e-
ments of cast flows. No material non-cash investing or
financing transactions were recorded dunng 1989

_
The Company and s subsidiaries use straight-ine depre-
ciation for accounting purposes. Composite rates are used

- forthe vanous classes of depreciable asse's. Deprecation

rates include provisions lor disposal and removal costs of
propery. plant and equipment. Total deprec@tion expense
in 1991 approximates an annual rate of 3.0% on the aver
age cost of depreciable properties

Replacements and betlerments represening units of prop-
erly are capitahized lterms that represent less the nunits of
prapedy are charged (o operations as mainianance. The
cos! of units of property retired, togeiher wih cast of re.
moval, less salvage, s charged in full aganst acoumulated
Hepraciaton
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rice Company of Coloradn and Subsidarios

Fuel Resources Development Co. (Fuedco) uses the unit-
ni-prodiiction deprecianon method for producing ol and
gas properies. For moome tax putpeses, the Company
and ils subsidianes usi acoelerated gepreciation ang
Ohér elections provided by e Lax laws

(AFDC)

AFDC. wive:h toes not represent current cash eamings. is
cetined in the system of accounts prescrted by the Federa)
Energy Regulatory Commission (FERC ) and The Pubhic
Utiities Commigsion of the State of Cakrado (CPLUIC) as
the net cost dunng the venodd of constryction of borrowed
tundls used tor construchion purpOses. and a reasonable
rale an funds defived from ol sources. The Company
capializes AFDC as 4 pan of the oost of Uity plant. The
fotiowing range ot AFDC rates were usad for the years
1991, 1990 and 1984

1991 100 1903

AFLC fdlos S T0% 0TS B 7E%-1021% 878%10.M%

Income taxes

The Company and s signiticant subsidiaries file consoli-
dated state and Federal incorme tax retums. Income taxes
are allocated 10 the subsidianes based on sepatate com:
pany computations of taxahie income or kss.

The Company and its regulated subsictianes, Wes iem Gas
Supply Companv (WestGas) and Cheyenne, pre. ide for
deterred InCome laxes to the oxtent aliowed by, regulatory
agencies. NCiuting deferred taxes ansing from the use of
acceleraled deprecialion. acceisraled Cost recovery
Qualifying acoeleratad amontization and iming diferences
due 1o unbilied revenues which include deferred gas and
giactnc custs. Inaddition, the Company Curenlly provides
for deferred taxes on booktax tming differences arising
from ems associated with Fort St Vrain {see Note 2). from
cenan customer refunds and for all book-tax timing differ-
ences ncluded in FERC junisaictanal rates. All of the
Comparyy s non-fequiated subsidiares, 1480 Welton Ing
(1480), Fueico, Bannock Cener Corporation (BCC ), PSR
investments. Inc . and PS Colorago Credit Carparation
IPSCCC) provide for deferrad taxes ansing trom all ook
tax firring differences

As a result of the Tax Refarm Act of 1986, the Company
determines its Income tax 10 be the greater of regular in-
come tax or atermative minimum 1ax (AMT). Any excess of
AMT over regular ncome tax becoines & credit which may
be appled aganst huture regular tax labiiies

investment tax credits arg ne ionger available 10 the Com-
pary and 1e subsidared as & resull 2f the Tax Retorm Act
ol 1986 Praviously recorded mvestment lax credits have
heen delerrad and are being anotiead 1o neome ovet the
productive ives of the related groaperty
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» No adjustment will be: rade for regulatory purposes to
the Company's capital structure that would resuit in the
allocation of the previously recognized Fort St Vian wite-

~ downs 10 all components of the capital structure rather than

10 common eguity aione

- # With respect 1o constuction wark in progress (CWIP) the

preserit regulatory treatment (exclusion of CWIP from ratg

~base) will continue. provided that the Company may re-
~Quest an excepition in the event cenain larger power plarii

projacts are pUrsued, excluding the repowering of Fart St
Vrain,

- @ The Company will implemert accrual accounting for reg-

ulatoty purposes in accordance with the provisions of
Statement of Financial Accounting Standards No. 106 -
“Employers’ Accounting for Postretirement Benefits Other
Than Pensions' (SFAS 106), modified in certan respects
(see Note B).

~#For reguiatory purposes, administrative and general

costs will be aliooated to Fort St Viain so as to refiect the:
portion of such costs atinbutable to Fort St Vran

In addition, the Company has commitied to make contribu
tions 10 the Colorado Energy Assistance Foundation for a
thineen year period. in the event the Company commences
linnation to recover damages associated with spent fuel
shipping delays (discussed below under ‘Defueling”). the
Company's electric customers will be entitied 10 a refund or
creditequal to one-half of any net cash payment (after fees.
including legal fees) received by te Comparny.

The Company has submitted a proposed early diemantie-
ment/decommissioning plan to the Nuclear Requiatory
Commiission {(NRC) and the Compary has contracted with
Waestinghouse Electric Corporation and MK-Ferguson, a
division of Morrison Knuasen Corparation, for the early dis-
mantiemerYdecommissioning of Fon St Vrain The con-
tract ctipulates a fixed price, based on the defined work

- scope: however, such price could be revised due 1

changes in the work scope or changes in canain regula-
tions. Generally, contract termination by the Company
would resuit in the Comipany being responsibie for all con

~ractor incurred costs (o the daie of notice ot termination

Pplus reascnabie costs associated with settiement expenses

 felated lothe cessation of work

Beginning in the fourth quarter of 1991, adoption of the early

~ dismantiemenydecommissioning approach elminated the
‘need for any fulure present value adjustrnent charges to

earnings associated with the defueling and decommis-
sioning hability. Prior to the issuance of the Decembier 27
1991 CPUC decision the ©  mpany was also considernnig
the SAFSTOR option for decommissioning, which as-
sumed that ioliowing defuaing, the nuclear pomon of the

plant wouid be prepared for a proionged decay penod

30

(approximately 51 years). aher which decommissioning
wonild be completed with the four-year disrmantiemernt of
the reactor. Due to the extended time frame tor Lompletion
of this gecommissioning approach the SAFSTOR cost
aslrmale had been determined on a present value bass
which requited gquarerly expense adjustments 1. recag-
mize the passage of time

Following is a reconciliation of the recorded defueling and
decommissianing oost estimate from Seplembear 30, 1086,
when the plant was removed from rate base, 1o Deceiriber
31 1991

{Thounands of Dokaes)
Detuaiing ahd detnnminssionng

bahiilty - ARG § o5 and
Revisan i esirrabe - A0SR 63 764
Reuimioe o atoie 35175814 13,068
CPUC Spproved aoditionsi cogt
gervery- 12740 81 174 444
Freaen! vaive adusimants accrued
thioagh 3730851 428
333 139
Defugiing mpendilyes throygh 1275141 11280401
Denomimyasioniig expundituees
irough 12/3181 {18.20d)
Detoeting and Ju(mwuaw e 1g
fiakhilty 'mm 193 365
‘Daicaiing g 3¢ 198
Devormigyniy D
- $192 366

Bacause of the uncenainty as 10 completion of decomitis-
SIoning at currently estimated costs and the fact that Ihe
decommssioning pian s suthec! to NRC appfoval there
can be na assurance thal the actual cost of detueing and
decommissinng will not excoed the estmated liablity The
Company could be requited 16 revise the estimated cost of
detueling and decomimissioning because of any changes
which may be regquired in the decommissioning plan by
the NRC or athers or because of the resolution of ather
ungeraintigs such as e disposal of spent tuel as dis-
cussed beiow

Defueling

in 1965, the Company, the Atormic Energy Commission
(now the Department of Energy (DOE)) and General
Dynamics entered into an agreement to construct Fort St
Vramn, The 1965 agreement. as amended andd modified,
regures tne DOFE (o designete a taciitly for the temporary
slorage and reprocessing of Forn St Vran's first eight
spent fuel segrments and addtional spent fuel sagments at
the DOE's discretion Pursuart 1o the terms of an agtee-
ment dated April 1. 1880, amang the Company. the DOE
and General Dynamics, the DOE designated the Idaho
National Engineering Laboratory (INEL ) for receipt of the
Fort Bt Vrain first eight spent fuel segments On June 24
1983, the Campany and the DOE entered into a contract
tof the cisposal of spent nuciear fuel anddor high level
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 radioactive waste trom For St Vrain beginning with fuet

0 gegment 9, in the evant the DOE does Nl accep! segrment
e 9 unider the pr ~vitilons of the 1965 agreemont &s amended
- andmadifios T e Company is Surrently pursuing whn thg
. DOE the s~ saiiprocessing of the equivalent spent fuel
I o gleme ol s gment 9 at the INEL in conjuncion with the
E: sloragalreprc cessing of the first eightl segments

-

- naddition (@ s contraciual obiigations 10 provide 1of 1em-

,--T porary starage and reprocessing of Fort St Veain spent fuel
o segments, the DOE s required by Federal statute 10 pro

l- - vide & repository fof the perranent siorage and dsposal of
L gpent nuclear fuel baginning in 1998 However, DOE cur-

!. rently eslimates fhat such & repostory will not be availabe
/ util 2010 Absent other arangemarnts with the DOE az dis-
o pussed above, the equivalont spant fuel elements of seg-
ment 8 will be stored al the ISFSI {discussed below)

While the plant was operaling, thiee spent fuel segments
wite fransported 1o the INEL. Aher cessation of operations
‘atFon St Veain, defusing activites were iniatad and author-
fzation rom the DOE 1o commence the shiprment of 1he spant
nuciear fuel (o the THEL was recenved in Febnuary 1991

l:- - Despite the Comparny s arrargements with ihe DOE. the
- Governorol Idaho contested the shipment of Fan St Veain

gpent nuciear fuel 1o the Stale of Idaho. As a resull, several

lawsuits were commenced during 1991 among the Com

E\-f . pany. the DOE. the Staie of idaho and the Shoshone-
e Bannock indian Tribes, whose reservalion 8 loaated naar
- theiNEL While fhe Company has been suctesstul in shig

ping scrme fuel slements 1o the INEL since the initiation of

. these lawsuils. the Company is not custantly making any

. shipments due 1o the DOE being enjongd from receiving

i Fort S1 Veain spent fuel by a preimnary irjunction issued
0 bythe U, S Disiric Court for the District of iciaho.

. While e Comparnyy initencss o pursue all avalable legal
£ actione 10 enabie it to ship the spent fuel 1o Idaho, e
- eveniual outcome of the lilgation, and s Iming, are uncer-
 tain. Thie Company construsted the ISFSIH or the inferm
. ~ slorage of spent fuel segments 4.9 morder 10 sataguard
i, -against any potential future dolays in the defueing pro-
-~ cass Accardingly, on December 26, 1991, the Company
began aofueiing the reactor ks the ISFSI The Company
| eurrently antioipates complation of defueling 1o e ISFSI
- by August 1992, Recognitan of the additional $13 1 milhon
n defueling and decomimiasaning expenses dunng 1991
I aliows for the utilization of this tacility for arvintenm period
o ghtime without the recognition of additional experse The:

. Company believas the defueiing and decarmmissoniog
ability currently recorded on the Books & adequale as
guming that (1) the fuel w stored in the 1SFSH Lntil 1993 and
(i) at that time, thee spen fuel is shipped 1o the tHEL with
completion of shipoing oy e dnd of 1985
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It the liigaticn discussed abiove s not resolved or because
of othar uncenainties, it becomes propabie that storage of
thee spont fuel in the 1SFSH will e redquired until 2020 whien
sucn fual would be shipped 10 an assumed avallable Fec-
oral repository, the Compary would be required o recog-
nize an additional defueling expense for mantaining the
ISFS] dunng this extended penad At December 31, 1991,
sch expense wis cetimated 1o be appreximately $13 mil-
lion, dotemined on a present value basis These expanhch:
tires have been escalated at an average annual rate of

& 3% ynd discounted 16 present value al a rate of 9% In
this situalion, costs assoniated with the shipment of the fuel
from the ISFS) 0 the Federal repositony in 2020 are @8-
eumed 1o be the tesponsibiity of the DOE a d, therelore,
are excluded from this e atimate. At this time. the Company
cannot pradict ihe likelibood, timing of recagnition. of the
amount of such adoitional costs 1o be reoognized, | any

Funding

Under NRC ragulations, the Cornyany 16 requirad 10 make
filings with, an abtain the approval of. the NRG regarding
pertain aspacts of the Company & decommissioning pro-
posals The plan must provide for the techrical and opera-
tional aspects o decommissioning and specily that
provision will e racde for the costs of decommiIssInning
tnot inclucing detuehng) trough NRC prescritbed meth-
ads of funding which are. (1) lump “um prepayment, {2) an
extarmal sinking fund with annual payments. or (3) a guar-
antee method (such as nsurance, surety bond, ietter of
cradit of line of cradin) Within twe years aher cessation of
operalions. a lkensee must submit its lunding plan 1o the
NRC 1o assure the availability of flunds for compietion of
decommissioning On-January 27 1492, the NRC ap-
provac the Company s funding decommissiaining pian.
The Company hag aiso oblained a commitment irom a
financial mstituhon, subject to execunon of final documen
Jation. 10 Ssue an unsecured irevocabie letier of credit
that will meet the NRC s stipulated funding guideines
including those propesed on Auge: 4 21, 1981 by the NRC
hal address decommissianing funding raguirements, for
rucipar power redctors that have been pramaturely shif
deny. The ssuance of the irrevacable letter of oredid is
subject o, amang other things. the approvial of the
Company s decom. nissioning plan by the NG

The Comparty has previously set asioe tunds for decom
missioning the reacior intrust accounts hal 1etal approxd
mialely $28 8 millon at December 31, 1991 Approximately
$22 5 milfior: of this amount represents funds recovered
from customerns and 1he earnings from the trust accounts
The rermaining $6 3 mithon, which was cortiibuted 1o the
trugl ancourts 11 1989 and 1690, represaents funds not
specifically recovered from customers inaddition, dunng
Decemtyer 1901 the Campany astablshed a separaie
gecommissioning trust for the ISFSE and cantribiuted
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e Hmc Service Domp:any of Colorade and Subsiaries

$1.4 million 10 the trust. 1t is anticipated that this contriby-
.. oo, togetner with the expecled earrings on the funds. wil
& be sutficient to decommissio 1 the ISFSH in 1898

Defusing andc ather fuel related costs, of which the magrnty
are schedulad to ocour through 1992 and which the Com

pany s nal requiren (o prefund, are being paid from a combi-

nation of operating funds of the Company and il subsiclianes
anclior the issuance of securites

RNuclear insurance

The Price Anderson Act, as amended. lirviits the pubhc la-
| bility of a licensee for a single nuclear incident at its nuclear
I; ouwer plant 1o the amoun’ of financial protector available
through hiability (nsurance and deferred premium assess
ment charges, currently approximately $7 8 billion, which
' ncludes a 5% surcharge Financial protection for this
| exposure is provided by private insurance and an inderm

 NOTES TO CONSOLIDATED FINANCIAL STATEMENTS v |

vale liabiity insurance, each reacior licensee, iInchuing .'
the: Company is résponsibie 10 shase in the hability up 1o '
e maximum amount through a delerred premium as- .
sessment, The maximum amount the Company would be :
raguired 1o pay in respect of each incident at a United 1
States nuciear plant would be approzimaely $66 mifion
iwhich inCludes & 5% surcharge), indexed every ' ve
years for inflation, providéd that not more than $10 muion
wowild De payable per ineclent in any one year

ire addition (o the Company's liability insurance, Fedaral 1
reguilatiors tequire the Company 1o maintamn $1 06 bilkor; '
In nuckear propery insurance  Efective Fabruary 1, 1991, ~
however, the NAC granted the Company s examption i
reiQuUBst 10 reduce the nuclear property insurance cover-

age from $1.06 billlon 1o a minimum of $169 million. This

iorver it will cover stabllization and decontamination

F nity agreament with the NRC Effective July 1 1989 the exPenSes resulling rom a worst case delueling accident.
5 Company mantains $200 miilion of private insurance. the Tha Company currently mantaing $281 million in propery |
‘ amount required by the NHC. In the event of a nuglear inci nsurance coverage The additional ingurance coverage :
dent invalving a licensed cormmercial power plant in the above the $169 million 18 necessary 10 provide for the esti- -
' United States that resuits m damages n excess of the pn mated depraciated raplacement vaiue of the plart assets
. that will be used in the repowearing of Fort St Vrain
l 3. Capital Stock
!
1 1991 195
I| Shares Amount Shgres Aot
, { Thensards IS ans
. of Tipllgrs) ot [oddrg)
! Cumulative preferred stock, $100 par value:
i Autirzed 3,000,000 300,000
[ 1E5LE BIHOGIGNANG: ' :
! Nt BUEHECE 10 rmandatory redsmiplr
i 4. 30% sanes 100,000 $ 10,000 il £ 10800
. 45% garies (nciudes $7.500 pranum) 175,000 17,508 125,000 17508
i 4% ganas 65,000 6,500 £i5, DK 800
- ,04% senee 160,000 16,000 190,000 15,000
£ 0% seies 150,000 15,000 150000 15,000
4 807, Ing! senes 150,000 15,000 10006 15, 000
£  715% saries 250,000 25,000 350,50 4,000 ,
: Yotat 1,080,000 $108,008 105000 $105.008 :
e Subject o mandatony cedemptnn
i ? £0% sares 218,000 $ 21,600 PR K0 § 22800
L 8 40% senien 247,680 24,768 230 A 2618 f
463,680 46,368 | a8 dar 48 544 "
Leds Prahered siock subeEoy o h
PRINGAlony recempion wihirs br e vl (25,760) {2,578) {26 784 (RSN
Total 437,920 $ 43,792 4 R & 4 368 ‘
Aglihon zad 4,000,000 $ 000 DF) 1
lntued and owstandiig ;
Aot SubsG! 0 mEncalay redemanon
,‘ 8 4% soris 1,400,000 $ 35,000 1A 0K § 6000
Common stock, $6 par value:
Austixnzed 140,000,000 401 060 000 4
i bt andt tutstanicang 56,293,525 S$281.468 R AN 248 S2T1 8 :
n Pramiufm un.common sock 514,250 470 58 ,
$705,718 $751 149
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. --Whmmmeﬁmnmw
- - glook for the three years ended December 31, 1991 are
as foliows i

- Balace. Jandary 1 1969

B4R 753 shatud iGxsea under the Diviganic Bemvestrnec Flan
616 shaw adpetment |
Balance Dacemtion 31, 1960
- 197 802 shated wtuad under the Emploveas Savinge Flan
1216 163 shaves isrued-untér the Ouidend Resvastment Pian
Baance, Decenber 31, 1990

242 674 stres lusuee Under the Bmployest’ Saving - Pian

4,730,800 shaves issosa unde e Oridend Runvesiitient Plar

falance, Decemper 31- 199

I bouands of Dollars)

- i :
Price Per Commeon  on Common
$067 PEY BAAT 407

04 54 1744 wE1
§23 7% a 12
D64 056 Aba 260

$74 13 i 3083
8210 6576 21.908
274 i 470,548

] 1 214 B0
s Buka ¥) 862
081 AGH $414 250

On February 26, 1991, the Company 3 Board of Directors
gaclared a dividend of one common share purchase rght
tright) on each outstanding share of the Company s com-
mon stoci. Al future common shares issued will contain
this right. Eachnght stipulates an inial purchase price of
$66 por share and also prescrives a means whereby the
resulting eftect is such that, under the circumstances des.
cribed below, sharehoiders wouid be entiied to purchase
aoditional shares of common stock at 50% of the prevail-
ing market price at the time of exercise. The rights are nat
currently exercisable. but wouid become exercisabie it
cenain evenis acoured relatect 10 a Person of Group acauir-
mammwmmfmdmedmemmmmg
shares ol common stock of the Company.

It the event a takeover results in the Comeany baing merged

. mioanacguirer the unexercised nghts coulct be used 10 pur-

chase shares in the acquiror at 50% of market price. Subject
1o cenain conditions. if a person or group acguires 20% but
no more than 50% of the Company s common stock. the
Company's Board of Directors may exchange each nght
held by sharehoiders other than the acauinng person of
group for one share of common stock (or is equivalent)

1 & person or group successiully acquires 80% of the Com-
pany’s common stock for cash, after lendering for all of the
cortynon stogk, and satsfies certain other condiions, the
rights would not operate. The rights expire on March 22,
2001 however, ach right may be redeemed by the Board
of Directors for one cent at any time prior 10 the acquisition
of 20% of the common Stock Dy a potential acquiror

During each of the years 1991, 1990 and 1989, the Com-
pany repurchiased 12,000 shiares of the 7 50% cumulative
praferrad seres and 13,760 shares of the 840% aumuia-
e preferred seres subject 1o mandatory redemphon at
$100 per share plus accrued dividends 1o the date set ot
purchase. Noother Changes in preferred stock acoured in
the three years ended Decetnber 31, 1991

The preferred stock May be redeemed at the aption of the
Compary upon &t ieast 30 but not mots than 60, days’

notice 0 accordance with the fallowing schedule of pnces -

pius an armount agual 1o the accrued dividends 1o the date
fixed tor redemption

$100 par vail:

Not subject to mandatory redemiption:
4 20% sories $101, 4 1/4% series $101; 41% senes
$107. 464% series: $101° 4 90% serés $101, 4 90%
2nd series: $101. 7 15% senes $101

Subjeat o mandatory recemplion
7.60% senas $103 on or pror 1o August 31,1892,
reducing each year thereatter by $0.25 per share unti
Augus! 31, 2003 after wivch the redemplion price 1s
£100: 8 40% series $103.25 on or prior to July 31,
1992 and reducing each year thereatter by $0.25 per
share until July 31, 2004, after which the redarmphon
price is $100

in 1992 and in each year thereafter, the Company must
offer 1o repurchase 12 000 shares of the 7 90% senes at
$100 per shara. plus accrued dividends 1o the date set
for repurchase, and 13,760 shares of the 8 40% senas
at $100 per share, phis acorued dividends to the dale
st for repurchase Consequently, this preterred stock
io be redesmed s classified as pratermed stook subject
{0 mandatary redemplion within one year in the Decem-
ber 31, 1991 consohdated balance sheet.

26 par value

Not subject to mandatory retiemplion
B8.40% sones §25 25
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4. Long-Term Debt
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ok ' 1991 1980
Cheyenne Light Fue! and Power Compary
Firgt mortgage bonds
7% senes. dus Apnil 1, 2003 $ 4,000 $ 4000
industnal Development Revenue Bonds 7.26%. due Septomber 1, 2021 7,000 -
10.70 % unsecurad notes, duo September 1, 7305 8,000 8000
Wastern Gas Supply Company
Unsecured promisso” « notes
70% . due Docembern 1, 1997 20,000 20,000
10 35%. e in nstaliments through December 1, 1999 4,000 5 434
11.60%, due May 1, 2015 5,000 5,000
12 875%, due May 1 2025 10,000 10.000
Unamoaized discount (262) (305)
1480 Wallon, ing
12:50% secured promissory nole, due
instaliments througn March 1, 1008 8,906 0702
13.25% secured] promssory nole, due in
instalirments through Octobar 1 2016 32,708 a2 868
Fuel Resources Development Co .
Unsecured note. due June 30, 1992, inlerest
fate fiatuates with e New York Federal Funds
e (4 49% at Decermber 31, 1991 and
£93% at Decernher 31, 1980) 7,000 7
Bannock Center Corporation
8% morgage note, dué in staliments
through January 1. 1992 200 250
PS Colorago Cradit Corporalion
8 30% 10 8. 75% unsacuresi NOIKS. matunng
Janusny 16, 1991 1o Febnaary 5. 190 - 10,000
Natural Fuesls Corporation
19 26% securad note, due in instaliménts
Wrough May 23, 1994 9
Capital leass obligations, B4% due 1)
 inglaliments through August 31, 1996 148 99
993,965 038 264
Levs Maturities che within one year 93,474 42 235
- $900,491 $ 896,029

n Octobier of 1900 thie Campany flad a regisiraton state-
meant with the Secutities ang Exahange Cormmissian retat-
ing o & $500.000.000 principal amount of First Mongage
Bondts of whioh 5200000 OO0 was subsequently desig-
nated for sitering pursuant 10 & securad MBI -1anT note
progrart. As of Decernber 31, 1991 the Company has
wsund 591 500000 unter the securact mediurn-term note
program. The Company wit continue from tma 16 time (0
offer such seourad rediandsm notes and bonds based
fin marke! conditions and other fadtors

At Decomber 31, 1991, PFRCCC had in placs s pogram to
salt it private machumatanm notes, with malJunities riom rine
ot 1o fen years, upy o sn amaunt of $00,000.000 out-
standing atany ong time. Therg were no.amounts oulEtanc
ing at December 31, 1991, and $310.000.000 autatandog al
December 31, 1990

Substantially &1 propearties ot the Compary and 15 subsk
ciaries. other than expriesshy aacepedt propiry, e sutkect
10 the fipns sacynng the Company 8 Frst Mortgage Bonds
ar the mongade basils andd niotes.of Subschsras

i
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Searvice Company ul Coloramk) anct Subsic

- The agoragate annual mat ittie 2 ant sinking func 1 suire-

ménts during the five years subsedi.ent 1o December 31
1991 are

1aap 03 474,000 BaH05 X §aR H79.0500
REE K] 27y 480800 FASA D00
14904 §7 307 000 i Thii XN B [ EX K
1onar 55115 000 A4 BN 7478000
'” 1 "13{0 ERCALES 1Y I T i)

The Compary expects (o sabsty 18 sinking lund atégations
hrough the apphcation of propieny acditions. and Cheyenne
expects i satsty 360,000 of its sinking fund obligatiorns
annually through the appiicaton 1f property additions

Information regarcing noles payable ang commercial
paper for the years ended Decernber 31, 1991 and 193¢
I8 a8 foliows

-

| Nom TES 1O e eipte & FINANCIAL STATEMENTS oo

{ Thobsands of Dollarss

1991 1990

Netes payabie (o barnks (weghtad average nerest rates of 5.58%

at December 31, 1961 ang B 54% at December 31, 1990) $ 12,100 $ 68733
Commercial paper (weighled average interest rates of 5 5%
_al December 31, 1991 and 9 06% at Decermber 31, 1960) 188,540 146,100
| . $200640 1o
Maximum amournt outstanding al any morith-end

dmng_m  period $ 200,640 $.254 230
Weighted average armount (based on the dally cutstanaing balance)

outstanciing for the pefiod (weighted average nterest rates of 6 47%

for the year ended Dacemit ar 31, 1991 and 8 44% for the year

endad December 31, 1940) $179,494 $ 163 736

- 6. Bank Lines of Credit and Compensating

Arrangements by the Company and is subsidianes for

- committadt lines of ciadit are maintained entirely by fee

paymenta in ey of compensaling balances Arangements

- for uncommitted lines of credit have no fee or compensat

Ing balance requirements

On Febiruary 8. 1991, the Cumpany and PSCCC jointly
entereéd inlo & cradil facidy with several banks providing
$300,000,000 in ank nes of credit. The tacility, which was
lo mature February 6 1992, replaced the $300,000 000
indvidually arranged bank lines of credit in effect al the
time this facilty was entered into. There were $300 000,000

~inavailable commitments on Decembier 31, 1991 of which

$111.500.000 remains unused. On January 15,1992 the
Cempany and PSCCC extended this oredit facilty to ma
lure Decerriber 31, 1892, The facilty. whicki i used pamatily

0 support the commettal paper issuance of the Company

and PSCCC. aternatively provides for diract barrowing
thereunder With this extension. BCC. Cheyenne, 1480
Fueico and WesiGas were provided acoess to the fagiity
under a $100.000.000 aggregata sub-lmil with tirect tior-

36

rawings thereunder Quaranteed by the Compaly. Gener-
ally. the banks as paticipants in the facility wonla have no
attigation to continue thelr commitments i, there has been
& matarinl adverse change in the consalidated finangial
condition, operations. business or otherwisa that would
prevent (. Company and its subsidiaries from performing
heir abligations under the faoility

At Decermiber 31, 1991, WestGas. Chevenne and Natura! Fuels
Corporation (Natura: Fueds) had indiviciual arrangements for
committed bank ines of cregit of 325000000 $2 000000
and $4,000,000. respectvaly. The unused arnounts of these
committedt ines of cad at December 31, 1981 were
$12,800,000. $2.000.000 and $3 864 00N tespactively

Indivieiual arangemants lorcommitted bank lies of creu
totae $150 000,000 at Deceorriber 31, 1990, of which

$ 136,000,000 was avalable. Ceantain of the agreements for
those credit ings raguired that investment gracs status be
rnatrtamed o ensure commiiment, Theso bank lines of credit
weire-primanly used 1G suppon the issuance of commercial
paper by the Company and PSCCC, bt alsoallowad for
gireCt Donowing harauniar
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O he Gomrgany beliowss thal corsstent with historical regu-
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Company properties located in cantral Derver. For an estr
matect 30 vears, the Company sold scrap metal and eixcie

0 paleguipment o Banter for reprocessing The Company ™
C 7 be involved in cleanup of this §lé as T heheves it was o prl

rraty contribulor. The total profect cost s currently eshmated
to'be up 1o approximately §6 million Nagotetions among
the partos will continue Mg 1882 with Oleanup postibly
Baginning ¥ the sprng O surmmer

The Campiany tieliaves inal it is probabile that 0osts Noured
réiated 1 the clearup of the Lowry Landfill and Baner sitca
will e recoverad through nsuance I addition tothess
sites, the Cormpany has idenited several sies whve
cleanup of hazardous Rubstanoes may be reguied. Wle
setliement costs and polertal latiity are SR undr NveEst-
ganon and negatiation. the Company believes ha! (e res
olution of theas maners will not have  mglonal eftect on s
financia: position. The Coegary Ty ninds o purs.e he
recovery of all costs ~cared ‘or sU0h projects thiough
INSLIANCE coVErags andion 08 13 reguldion prooess 1o

the extant any Somis e POt receverac throuah i options.

listed above. the Cropany would e reaoind o recognizo
an axpense 17 5 ch QIVECoveraDe Anunts

O Nowsirtsie 15, 1990, Fres dent Bush signed ino law
the Clean Air Act Amevechne: 15 of 1990 gimed at fovesring

e ACsity of randh inthe L. dad Stales. The Amehdrosnts

Jequite COa Bl A g Pavs Plante 10 reduce sublut Choxide:

LSOgiAans, ngen ow, g (NG ) aimisaons 1o shecified ley.

als TheCompany &1 mently ey the enmson Sian-
ghards pacpaion S0 heough e Lse of low sullur coall
The Qomgany wifthe seguited 1o nexdity Lanain boilers (©
techiow NOx erissich 6

On Optober 7, 1984, the rosults of the Netria Danvet Brown
Cleddd Sudty, Al with et Boir recommencialion. were
refepsatty the Governor of it filate of Colurado In
ragponse. ths G ingany wil attempt 10 reducs 8502 enig:
Si0ns A0 by applyng reduchion iechnalogy oo all of its
gmo-auhg LIS A0 10 reduce

fatory leeatment. any costs 10 comply with poliution Gonteal

ragulalions would be recovered from ts customers How-

evar, (K} dusprance can e «;,wm hat &ms pracrzm wilt con-
ey v ihe lahure

i o0l
At Dercamiss 31, 1961 e Qompany had i place ong-

i contracts for the purtiase of Coal for exising power
planis frmougft 1997 and for the Pawnse Siwarn Elscine

Ceneritng Stanor Proposes Ut 2o iis completion

thirough 2013 Th minrmiun remar iy uantilios 10 be

© urehasodinder thase coatracts oty a8 million fone: Tk

cor! purctizae prens are subjeot 10 oo adic adjesirment
for it @ macke condions Totad e-fimated oblga-

_hons, DRSO On CUert PGEE Wer s wimalely SH18

mithon at Decerntx ' 31, 168

Loal teanspoctation:

Thie Compiaey has ante fed oo long tarm eanteacts o ihe
transoonatan of ool by ek gad m Companyowned of
Ketses i atlea s (0 8aiating Guwer plan's Thase agaemonts.
G irig N 1967, Drovide Tor & MU remanie ransport
o antity of 19 rmithon tong Goa! ranspon contant prees
ate noGoiiaian Lased o mgski conditions & .d AT as-

| ded g nocticaiy o siimbion @nd operaiing foiors, Total
watimatad oRbGaAtONS, Based BN ouroni finces. Wi ip.
proamviataly S0 milhon & December 31, 1801

Netuwrg! ges

The Campany and 4s reguigted subtichanes Have enonmd
it gy derm contracte exgarng through 2004 for the pur-
ohase of ratucel gag 1 ankCipaion of Liture requirements
I general, purchase prces uncky hese contracts are based
on gtk prioe iormuias. Total estimisted obligations,
tiasad on uter d pricos, were $619 mdhon 8t Decernber
311991,

Purchased power;

The Company and Cheyehne have entored iolo agreenents
o purchased power to meet system load and energy
rECRAEMIGNTS, 10 rapiace generston from Company -owned
Wi under rmaintenance ang outages, snd 1o provide the
Compary s operating reserve obligation 16 the inland
Powt Pool These agreements expire on vanous dates
Hroygh the year 2025 The pnce of the eneigy purchased
s detemined by contracts, which have been acceptad by
the FERC, provicing generally for recovery by the seflers of
et costs. The suppiens wider these contraots have at-

tained financing tor thelr factities baserd on such contracts.
Towa! payrrents assoosted with suchcontracts were $170
mathon { 1997), $165 miflon {1960) and $167 millon ( 1989).

Trie following 1able shows Ine tixed portion of commitments
undet thiese contracts (payabie provided power is avag
abli?) for each of the next five years andin e aggregate.

-ar W hR _ (Prousands o fiolars)
Yiearh, ey Decamnd 1
1 $ 02
e A 66
1M i
1 AU 1)
TN 187 KoT
1907 and Henlie . L2502
Fistad _ §LBTE e

i agdition, the Company has other ong-fem purchased
DOWET COMitaots Bxprmg Hiraugh 2022 4at nchude hrm
purehase commitrnants. These contracts sentlary: provide

39
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-!ﬂfmmw by seliers of thaw comsts Lstimated firr com.
_mitrments {payable Fovded power & avallabie ) under
these contracts 'otal §3 4 bilkon. The estemated 1otal hem

gomImitrrent amoun) iNcludas contracts whnich gie expeciea

10 be exsouted as parn of the Jomt Plan discussed ahove

- Hstoncally. afl mimmum coal coal trangnoration, natural

QAS, &N pUrchasaed POWer requiremants have been met

Migcellaneous purchases

Commaments made for the purchase of varous tems of
piant and equipment aggregated approdmately $213 mil.
hon at December 31, 1991

Fort 8t. Vrain

See Note 2 for cerain contingencies relating 1o Fort St

~ Vrain

The Cormpany s tequired to provide senvice and grart
Orpdit 10 a diverse cusiomer biase within g servioe teriory
The Company rmay requite Securily epasits prior 1o provic
NG BEVICE 10 CUSIoMBNS dRpending Lpon & assessrment
ot credit worthiness. The Company reviews customer ac-
counts recetvable on a regular basis and has in etfect an
uncoliectible accounts policy

The Compary has reviewed its custome: base for concen-
trations of cradit risk and has determined) ihal nu ndividua!
customer Or group Of Customers engaged i Similar activ-
hes represent a malerial congeniration of credi risk 1o the

Campany

Leasing program
The Company has in place a isasing program which

Cludes a provision whereby the: Company indemniies the

fessor for all iabilties which might anse from the acguis
tion. use, or dispositon of the leased propernty

1 me

Pensions

The Company and its subsidiares (excluding Natural Fuels)
mesntain a noncontnbutory defined pbenetit panision plan
covering substantiaily all emplovees . Eflective January 1
1991, the Beard of Direciors of the Company approved an
amendment that removed the 35 years of credited service
bmitation in the rétirement beneft farmula and redetined
eligible compensation used i the forrmuia to be basad on
an employee's nighest averane compansaion dunng ary
fve yerars of crediled sendce. Sflactive December 17 1061
the Board of Diractors of the Comparny approved an amend:

The Company and its subsidianes hunding policy & 1o+
tritute annually, &8t & minima m, the amount necessary . 3t
sy the Intermal Revenue Service funding standards The
et DENSIOoN expense (cradit) m 199119890 and 1984 was
ooimipnsed of

{ Thousands of (3oiiars)
1901 1000 1Hak

$12408 5 114l 5 BAN

9,322 1| A4 7 569
(79,467) W a0 {74 708

SefAte oost

Iritgrst GO On D e
Dttt OUkGaton

LoEs frstuen) On s Raions

RITHEZENDN OF fud! TEarEtEn
AEART AL Sriopiee of
Satemast pof Frgnokld
Ace Ourbie g Standands

o, 87 3.673) (36741 (3 6:4)
Ot itgtrin 39,807 {587 36) 0 Ew
TN (OAGON st
(ot $ 2188

§ (1,548

Significan assumptions used in detLmining net penoaic
Dension Cost were

1991 1960 1%
{Hsoaant rate 8.9% 57N %
Expecied king Wit ind fdawm
1 cotmpeniinon ove! 8.5% ES% 5E%
Expuciea woightd avernge
TG0 (e O tatine
i AAHALE 1M% 115 %

Variances between actual expenence and assumpltions
lor costs and relurmns on assets are amorized over thie
avarage remaining service lives of employess in the plan

A comparison of the actuarially computed benefit obliga
lions @nd plan asseis al December 31, 1891 and 1990, 1s
proses ded n ine tollowing table. Plan assets are staled al
fair value and are comprsed primarily of corporate debt and
eguily securties, a real estate fund and governmant seour
hies held either diregtly or in commingled funds

ment and restatlement of the plan. The changes to the plan 3
[ were generally 1o comply with the Tax Reform Act of 1986 ]
- arich oid nol resull in & change in pension benefits :
] |
[ 3
[ 4 1
l:’_”‘ Melid 5 = Y o R R— PR
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1991 1990
Actuana present value of benefit obhgations
Vesiad $314024 G0 A
_Nonvesied 26,543 23088
343,467 298 675
Ettect of projected future salary ncroases 103,586 B33
Prajecied benetit cbiigation ior servwce
renderad 1o date 447,053 385 808
Flan assels at fair value (459,847) (392.013)
Expess of plan agsats over proeoted
benafil ubligation 12,704 7,005
Untecognized net koss 27,628 21.550
Prior senvice cost nat yel recognized
in net penodic pansion Cost 11,672 12474
Urvacognized net rangition aaseat
at January 1, 1986, benng recognizect
over 17 years (40,411) (41084
Prepaid pension asset £ 11,683 § 2845

Significant assumptions used in delerniniog the benelt
obligatons were

1991 YRR
Drsccnint rate ' o Ba% A0
Expagiod 0g (. 1 inCrense
6 qompansion vl 8.5% L Sh%

In addition 1o praviding penson benefits, the Comparny and
s subsidhares provide certan health care and e inaur-
ance benefits for retired employees A signfioant portion of
the employess bacome aligitie tor thess benelits  they
reach either early or normal retirement age while working for
the Company or its subsigianes. The cost of praviding heaith
gare and itfe insutance benefits o acive, retired and ais.
abled empioyees amounted (@ $33 4 million, $30 4 millico
and $27 3 million in 1991, 1990 and 1989, respectively The
aost ol providing these bonelits for retired empioyees (2. 375
in 1991 ang 2,338 in 1990 was $8 0 and §7 .5 million, re-
spectively Active and disablad empioyees’ (6,407 i 1291
and 6,700 in 1990) benefit costs were $25 4 and $22 9my-
hon. respactively. The pror year cost for 1989 of providing

- these benatisfor the 2,284 retred employees and he

6623 attive arxl dsabiec arnplayess was not separable

in December 1980, the Financial Aocounting Standards
Bosard (FASB) issued SFAS 106 which establishes the
accounting and rapaning standards for poshretirament
penafits other than pensons, The slalement refuires the
acorual, during fhie yesrs thal an employee renders Service
o the Company, of the expected cost of praviding post-
retrernant benefits o the employee and the employes s
peneficianss and covered depandents The stalement |4
effective for fiscal years beginning after December 15,

1992 ancl the Company ard iy subtidianes ntend 10
adog this statement January 1, 1993

Daring 1991, the CPUC approved 4 rate Settiement
Agreement (see Note 7) and the Fori St Vraie Gupple-
mental Settlerment Agresmant (see Note 2), both of which
adaress the accounting and reguiatony treatment of the
costs of postretirement benetits other than pensions. The
rate Settlermant Agreement stipulaies that the Campany
COr e 10 Tecover such cOsts as paid unt July 1. 1983,
the ale naw rates are anticipated 1o be eftectve. The For
Si Vran Supplemental Setliement Agreement stipulates
that. effective July 1. 1993 the Comparty will be allowad! 1o
recover the costs of postretirement banefits othar than
pensons as acorued in accotdance with the provisions of
SFAS 106, modified as follows

o {he actuanal caloulation of such iability will nclude &
retum o agsets thal felects monthly contribulions net
of banefit payments hraughout the year.

« the attibution penod will reflect aach amployed's ex-
pected refirement date rather thar the fuli-aligibiiity date;

o & lorty year levelized principal and interast amaniz
aton will be used ior the ransition obligaton. and

s the accounting and reguiatory treatrnent for e insur-
ance benalits will rermain on an as paid basis

Pursuant to the Fort St Vrain Supplemental Settlemeant
Agreament, any difference in exiense rmsutting rom the
moditied SFAS 106 approdach and the approach raquired
by SFAS 106 will be reflectad as a reguiplory asset in the
consglidatad balanoe sheat and will be recoverad from
ousiomers ovey ulure penads
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‘ M on an evaluation prépared by the Company's acty-
L ary, the postretirement beneft obhgation at January 1,

1993 detarmined as prescribed by the CPUC fur the
Compary, is estimated 1o range from $125 million 1n $145
million. The 1983 expense for these benefits & estimated
10 range batween $14 milion andt $16 millior:, The Iife
insurance bienefit obligation, which will remain on an as
paid basis for the Company. determined in accordancs
with SFAS 106, & estimated 1o be between $50 miion and
$60 million: Changes in assumptions such as health care
costs, work lorce demographics of interast rales between
naw anad January 1, 1993 could result in & revision i the
estimated obligaton and related expensa

Dw‘cng 1991, the Company eéstablished 1, “nnual ang
Long-term Incentive Plans {the Incentive Plans) alfecting

8. Income Tax Expense

Income lax expense consists of the toluwing

ImATED FINANCIAL STATEMENTS Conrved

officers and key management empioyees Currently, only
cash gwards are permitted unaer the Incentive Plans and
are based on parformance goals lied directly 1o the
Comparny's financial performance. The Company is seek.
ing sharehpider approval of the Omnibus incentve Plan at
the 1992 Annual Shareholders Mo ting which will permit
the ssuance of steck based awards under the Incentive:
Plang The Long-ierm Ingentive Plan will allow for the
wuuant y of stock options and resincted shares may be
awatded m ieu of a porion of the cash award gurrently
provicied by the Annual Incentive Plan. The stock opticns
would e issued al the then tair market value of the
Company s Common S0k and ves! over a three year
panod. During 1991, no amounts were paid under the
incentive Plans

Thousands of Dallars)

Defarred lax drovisions are not recorded on cenain book-
ta fiming differences. As of December 311381 the
cumulative net amount of such Yiming differences was

$348 034,000 The tax eltact of this amount is not recorded

qurrently as regulatory commission procaduras wiil result in
such costs being rharged 10 custarmerns when 1he timing

- differences reverse and the related taxes are paid

As & resutt of the Tax Reform Act of 1986, the Campany
determines (1S income Tax hability 1o be the greater of regu-
iar income tax or AMT . As of December 31, 1991, the
Campany has an excess cumulative ANT habiiity over reg-
wiar tax fiahiity of approximately $5.1 miton This gxcess

o 1991 o 1969
Cutrent income taxes: IS
Federal $ 40,156 $40742 $30174
_ Staie 8,240 3931 4630
Helw e ) 48,396 44673 34,804
Deiterred income taxes (benatits ) related io
Contributions i aic of construction (4,789) (3,300) (11.082)
Accelerated deprec.ation 20,721 23803 19064
Net untilied revenues (7,552) (2.780) (14.784)
Fort St Vrain plant abandonmant 232 agzv 42 647
Fort St Vi defue'ing and dacommissoning 12,531 21.5% 8082
Alternative minimum tax 2,231 (5.113) (2 180
_Oulsr book-tax yrming differences 2,748 {335) {4.697)
By = 26,122 34287 37020
Amortization o of bnvestment tax Cf8dl!5 (5,2300 1 9821 (5267
Total ncome taxes $ 69,288 $73978 $68557

becomas a eradit whioh may be applied against fulure

reqular tax iabllities

Dunng June 1389, the Company and tts regulated sub-
sidianes revised their estimate of the deterred taxes lobe
recognized as a result of laxabie Cusiomer Coninbutions in
aid of construchion under the Tax Reform Actof 1986, The
racagniton of such deferred tax assets for the perod
Jaruary 1 1987 through June 30, 1988, which had not
previousty be. - Jrovidéd tor, taduced 1989 total incorme
lax expense ang Ingreased et income by apprexirmately
$ to G milian. For hnangiat teparing purposes, deterred
tax axsets are netled agains! defenrad tax abilities

e el e e e e
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A reconciliation of the statutory U S income tax rates and
the effectve tax rates is as follows

{ Thewgaros of Dotar)

1991 1550 1080
Tax computed at US. statutory rate
an pré-tax accounting INCume $74,454 340%  as MU §73235 34.0%
increase (decrease) in tax rom
Difference between tax and book depreciation (451) (02 (1,215  (0O5) 1,067 0%
Allowance for tunds used dunng construclion (2,767) (1.9 (2122 = (1.0 (1.226) (08)
Amortization of investment tax credits (6,095) (2.3) (3.185)  (24) (5378) (25)
State income taxes, net o
tederal income tax benefi 5,431 2.8 2 5hai 12 3060 14
Customer contributions in &id of constrachon 1,113 0.5 1,321 06 (7.794) . (386)
Capialized softwaie net of amortization (5,5633) (2.5) (3678) (1.9 (2.390) (1Y)
Fort St Vian plant abandonment 214 0.1 548 0.3 10.908 51
Fort St Vrain gefueing anc Jesonmissioning 1,441 0.6 3802 1.7 1277 06
Net unbilled révenues (735) (0.3) { 1.020) (0.5) (2.478) - (10)
Uther-nat 1,216 0.5 417 19 4024) (19)
Total income laxes $60,268 31.6% §73078 338%  B66557  309%

On February 11, 1992 e FASE issued Siaterm:ant of
Firarcial Acoounting Standards Mo 109 - "Accounting Tor
Income Taxes" (SFAS 109), which supersedes Statement
o Financial Accounting Standards No 96 - “Accounting
for Incorme Taxes.” This statement s effective for liscal
years beginning aftor December 15, 1992 SFAS 109
astablisnes new financial accounting and reponing star:
dards 1o recognize lay liabilities and assets thal result

10. Supplementary Income Statement Information

oM an entarprise s activities during the cufrent and pre:
ceding years. The Company 18 currently analy2ing the pro-
wsions of SFAS 109 and the Company beheveas
spphcation of the new standard will not Tidve a matenal
adverss linancial Impact

(Hy usans o Doilang)

: 1991 1900 1989
Taxes (other than Ncome taxes)
Real estate and personal property laxes $43,746 $41,307 $39 567
Social security taxes 20,398 19957 18,237
City and state use laxes 8,397 8,625 7.540
Miscellanaous taxes 7,045 5823 6.324
1 $79,586 $75.706 $71.668
Charged '
Dirastly 10 Income
Operating expenses $74,335 £70,033 67 430
Other 138 124 129
To property, plant and equipment and vancius ot ier accounts 5,113 5549 4108
$79,586 76 706 $71.668
43
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1% as foliows
' 17 shnds of Duoliars )
Opsraling fevenues §1,180 501 $587 609 $ 26.794 $ 1 704 904
Operating expenses, excludmg
deoreciation and income taxes 847,708 518187 4,356 1.370.310
Depreciation . #3416 25831 2,481 111,728
Total upevalmexperms 831.214 543 988 - 683 1,482,038
(‘perabng income* § 249787 b 43621 $ 19958 - § 312860
Plant construction expenditures** § 155457 $ 80771 & 5476 § 260704
ldentifiable assets. December 31, 1991
Property. plant and equipment™* $2.006.776 $637 083 $101.911 $2,.745 800
Malerials and supphes $ 85242 $ 13.0609 $ 66 78,367
Fiel mventory $ 3238 $ § 200 34447
Gas in underground storage $ § 14803 $ 14,803
Othier corporate assets 599,372
$3472.789
Segrment informaton for the year ended December 31 1990
i8 as foliows
(Thousands of Doliars)
Opermmg revenues B $1,145016 o1 12 $ 26312  $1733939
Operating expenses, exuuamg
dapraciation and iNnoome laxes 806 287 M 1415 5:326 1.315.028
Depreciavon ~ 79 G850 IR0 2908 106 27
 Total operamg_awensas 853237 naY U84 8234 1421 555
3 Opeltnm anwme $ g 3468 § 18078 - $ 312384
_ %m mm-on expenditures” ' 2 150780 8105233 $ 5208 § 261221
Thablo a5sets, Decenoer 37 1690 ‘ apiloat+ 3 '
Propery, plant and equipment™ $.83% 301 3568 108 $100.852 $2.609,261
Matenals and suppies § H0404 $ 11486 $§ = 71919
Fuel invantary § 33219 $ $ 208 33.427
Gas in underground storage $ $ 1371 § 13,70
_ (ther corporate assets : 514,764
- §$3.243072
! ‘Btore ngome faves
T2 nniuties allogabon of oomime Wity progety
A4
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(Thausar 'u'oa«wsj

I §1.13047 3577 289 _$23i9_13 51740%&
813,128 511,123 B29 1.326 080
) 78658 20840 3324 102 831
, L _B9\786 31672 1S3 1427811
$ paveRs  § 45310 $19.760 § 312765
S s " T o0 S oA1d  § 763 8 174418
by it maiﬁablamets Deaamhev;n 1250 i : ' SR
~ Prepeny, plant and eguipment™ $1 856 444 $488 522 §93.107  $2468143
Materials and supplies $ GeBs? $ 10045 § B 76,957
Fue* inventory § 342581 $ = £ W 34 368
Gas in underground storage $ - <6002 $ 16,002
$3.054 439
——_ e Lmmse .
* Betoe ingome faxes. |
B , Wammmmmmmmem
umm
'..‘ ‘mcmmymmmmmmmmm
- for eguipment and faciities used in th2 normal course of
business The majority of these aperating leases are under
 aleasng program that has nitial nancancelable ferms of
one year Other pperating leases have various terms and
may be renawed of replaced. Rental expense for 1991,
1990 and 1989 was $21.7 million, $18 4 milion and $11.0
mifhon, respectively. At December 31, 1981 future rinimium
rental payments appecablé 1o noncancelable aperating
baﬁa;sweqasm;
. = e L e e {Thousands of Doltars) -
' .'rmmnmqt)ﬂcamaerﬂ
e § PAZG
WG 23,0680
1994 17 237
1998 ’ 11,80
‘ 1906 H323
ST angitereater - 0 488
~Total mienurm tanti naymems  $133810
T
45




 NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Pubiic Seevice Company of Cokvado and Subsidiaties

13. Quarterly Financial Data (Unaudited)

The faliowing summarized quarterly information for 1991
and 1890 is unaudited but includes all adjustmernts {oon
sisting only of normal recurring accruals) which the Com
pany cons:gers necessary for a tair presentation of the
results for the periods Infurmation for any one quanerly
panod s nol necessarily inchicative of the résults which
may be expeciod for a twealve-morth penod due 10 sea

T P

e A | D

sonal and other 1actors

1991 Three Months Ended

Operaling revenJes

Operating iIncome

Net mcome:

Eamings available for cormmaon gk

Waeighted average common shares outstanding
Eamings per weighled average common share

1990 Three Months Ended

Operating revenues

Operating mcome

Net income

Earnings availabl for cormnmon stock

Weighted average common shares outstarding
Eamings per waighted average commaon share

TRy the year 1990, ooerating revenuos and 0as purthiased Ky resae o pense for e

L, -

March 31
$550 B3
$ 69447
$ 45093
$ 427

54 746
$0 77

March 31
$513.322
$ 66197
S 42.289
$ 35182

5072
$0.74

have Do restaned 10 et 8 19viai) 10 e reatment or s Tetungs recevedt from

“ Dl oy reunding quaneny hgues do nat a8 1o anniua’ ola

T ORI e
4 I W

June 30
$390 723
§ 35 763
$ 1222
§ 9136

55,267

$0.16

June 30
3418 669
$ 52622
$ 30,88
8 27.081
§3.440
£0 51

I hesH reyisor

i

mao
$ 379743
$ 58114
§ 34340
§ 31282
58 721

$0 56

{ THiDLSIRACTS - @x

34,269

'{1 31149
53 802
$0 .58

XCEH fatar

anare uata)

December 31

Ca0! Lo

$473645
$ 80254
§ 58048
$ 55024
56,1652
$0.99

shate data)

December 31

T

$4347 568
$ 62473
$ 39408
$ 38332
54 188
$0.67

wha MO 3T June 30 vl Seuiemter 3
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