
. . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _____ __ _

-
. ,

h
.$@, :M %

W F)
60i1SumCIS

d power
t ', b'

'

David F HoHman
sp 6**hnamV

POWERING ^*""%'**
~~

'

MllNIGAN's PROGRESS
Gerioral O k es 1946 West Pamelt Moed JacAsort MI 49201 e (617) 788 0463

January 10, 1992

U S Nuclear Regulatory Conumission 10 CFP. 50.33(k),
Attn: Document Control Desk 50.75
Varhington, DC 20555

DOCKET 50 155 LICENSE DPR.6 BIC ROCK Po1NT PIANT -
REVISED CERTIFICATION OF FINANCI AL ASSURANCE FOR DECOMMISSIONING

In accordance with 10 CFR $$ 50.33(k) and 50.75, Consumers Power is submitting
the attached Revised Certification of Financ.ial Assurance for Dacomrnissioning
the Big Rock Point Nuclear Plant, a 240 MWt boiling water reactor facility.
Big Rock Point began operating in December, 1962, and its operating license
expires in 2000. The revised certification supplements and amends the
certification of Financial Assut mee for Decommissioning filed on July 26,
1990.

Pursuant to an Order of the Michigan Public Service Commission (MPSC) issued
on November 20, 1991, in Case No. U.9668, Consumers Power has increased the
surcharbes it is collecting froin its retail electric customers, and depositing
them in the external sinking funds originally authorized by the MPSC. A copy
of the MPSC Order is enclosed as Exhibit B to the revised certification.
Exhibit A to the revised certification shows the calculation of the NRC
certification amount, adjusted to 1991, in accordance -with $ 50.75.

Based on the Tli: Engineering, Inc study which determined a decommissioning
cost of $164,325,700 in 1989 dollars, t.he MPSC, in its November 20, 1991
order, authorized surcharges for electric service rendered on and after
December 1, 1991 to recover an estimated annual amount of $19,372,800 for the
decommissioning of Big Rock Point, or a total of $180,501,968 in 1991 dollars.
This is greater than the certification amount required by 5 50.75.

'S Su . .

David P. Iloffman
Vice President

CC: Administrator, Region III, USNRC
NRC Resident Inspector - Big Rock Point Plant

Attachment 8 I
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CONSUMERS POWP.R C0!!PANY
Big Rock Point Plant

Docket 50 155
License DPR 6

REVISED CERTIFICATION OF FINANCIAL
ASSURANCE FOP DECOMMISSIONING

Consumers Power Company submits this Revised Certification of Financial Assurance
for Deconnaissioning in compliance with 10 CFP. H $0.33(k) and 50.75(b) .

1. Consumers Power owns a 1004 undivided interest in the Big Rock
Poilt Plant.

2. The amount required to demonstrate reasonaldo assurance of funda
for deconunissionia6 Big Rock Point, calculated in accordance
with 10 CFR $ 50.75(c), is $165,197,200 in 1991 dollars as shown
in Exhibit A.

3. Consuniers Power provides financial assurance for deconunissionit,g
Big Roch Point by making deposits at least annually in external
sinking funds.

4. Pursuant to orders issued by the Michigan Public Service
Comrnission (MPSC) on Augunt 26, 1986 in Case No. U 6150 and
Decertber 2, 1986, in Case No. U 8536, Consumers Power was
collecting surcharges from its retail electric customera from
January 1, 1987 to November 30, 1991, and depositing them in the
external sinking funds. These amounts were designed to assure
the availability of funds to deconunir,sion Big Rock Point af t er
expiration of its license in the year 2000 in t he amount of
$56,482,000 in 1990 dollars.

5. The August 26, 1986 MPSC order in Case No. U-6150 required
Consumers Power to file with the MPSC in 1990, and at three year
intervals thereaf ter, a report on the adequacy of the
deconunissioning funding. Consumers Power f fled such a report in
April 1990, based on a T14 Engineering, Inc. site specific
deconanissioning cost study which estimated the total cost to
decorranission Big Rock Point, in 1989 dollars, at $164,325,700.
Of the total, the report states that $139,924,000 is required to
meet the NRC definition of "decomrnission."

6. Pursuant to an order issued by the MPSC on Nove;ber 2d' 1991, in
Case No. U 9668, Consurners Power is collecting s0cchar@s in an
estinisted annual amount of $19,372,800, from its retail electric
custoniers for service rendered on and af ter December 1~ 1991,

and depositing them in the external sinking funds, to assure the ,

'

availability of a total fund of $180,501,968 in 1991 dollars to
decomtnission Big Rock Point af ter expiration of its license in
the year 2000 (as shown on Attachment A, page 5, of Exhibit E to
the original Certification of Financial Assurance for
Decommissioning iiled on July 26, 1990). A copy of the MPSC '

Order in Case U 9668 is attached as Exhibit B.
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7. My powers and duties as Vlec President and Controller of
Consumers Power Corrpany, as set forth in the Company's fly laws,
authorize er.o to file this certification.

To the '.acst of my knowledge, inforruation and belief, the foregoing statements are
true and correct.

Ed_MSa
~

de
Dennis DaPra
Vice President and Controller

Sworn and subscribed to this 9th day of January,1992.

f )l 'i ('f, \ |h, tt

Marla A. Fall
Jackson County, Michigan
My Commission Expires October 17 1994
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ATTACllHENT

Consumers Power Company
liig Rock I'olnt I'l an t

Docket 50-155

EXililllT A

TO Tile REVISED CERTIFICATION OF FINANCI AL
ASSURANCE FOR DECOMMISSIONING
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00NSV!4EBSf0MRQO!dPRR ?4-Jun.9t
Adjustav NhD Minimum Finaicial Assurarco Amount 00 21 AM
ror Nuclear Decommissioning Und6r 10CTR50.75(c) ;

January 1,1991.

|

B!GROCKEQiNLNWClEARPIANI
!

BBCRIste0Jnci.ptsfcujWRElant

Labor (L) = 1212
Energy (E) = 1.002 i

Waste Ourtal(D)* = 2 331 ;
i

DWE.ERVelatM[prmWN

Factor = 0 05 * t. 5 0.13 * E + 0 22 * O
Factor = 1.430

QMg AntopndgLej)W!1PDnuot$10pnIMMWI,

Dase Amount = $(104 + 0.009 * P) mill 6on (P = minimum power levelin megawatts thermat = 1,200 MWt)
Base Amont = $114,000.000

6@t194.!LRAMinLmpirL0nancialAnurmaatAmougt

Minimum Amount = Base Amount * Factor

Minimum Amount = $165,197,200

Note:
* - Assumes Sout!) Carolina is used for waste burial since illa the closest site i

to the Big Rock Point Nuclear Plant.

.

Preparoff by:TLSimonsen
Tax Dept, M-419,8-1595

LAN \home\tts\decom\nrc\91mimamt w31

P
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QONSUMEMEQWERCQMP6NY e4-Jun-91.

Adjusted NRC Minimum Financial Assurance Amount 08 'ei AM
For Nuclear Decommisbloning Under 10CFR50.76(c)

January 1,1991-

l' llDAM.8M01EAftfl#fiA

Egg!gtp!L[gtpts fgafW.Bftag

Labot (L) = 1.212
Energy (E) = 1,021

Waste Burini(0)* = 2.494

Py1Igaj @ nfprmylg;
'

Factor = 0.05 * L + 0.13 * E + 0 22 * D
Factot = 1,469

.

L, . m .. .4 ,. . . ..4. ..

Dase Amount = $(75 4 0.0088 * P) million (P = power levelin megawatts thermal = 2.050 MWt)
Base Amount = $90.320,000

MNelettiBG,MbLmymBnangla!AssurpaceAmpynt

Minimum Amount = Dase Amo';nt * Factor

Minimum Arrount = $144,432,080

Note:
- Assumos South Carohna is used for waste burial sint.e 11 la the closest site*

to the Palisades Nuclear Plant.

Prepared by:TLSimonsen
Tax Dept, M ~419,8-1595

LAN \home\tts\decom\nrc\91 mimamtw31

:
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QONSVMEBS POWERC_OjiP_ANY 24 -Jun-91-

Adjusted NRC Minimum Financel Assurarne Amount 08 21 AM
For Nuclear Decommissioning Under 10CFR50.75(c)

Janumy 1,1991-

M.'P ENQX.

Labgr_(Q[scalatcn F actor

Base index 88.400 January 1,198G
Current Indox 107.100 January 1,1991

Escalaton Factor for L = Current index / Base index
Escalaton Factor for L = 1.212

The escalation f actor for labor, L, was obtained from the ' Monthly Labor Review,' published
by U,S. Department of Labor, Bureau of Labor Statistics (March,1991). As directed by
NUREG-1307, data Itom lable 25, entitled *Cmployment Cost index, private nonferm workers,
by bargaining status, region, and area sire,'subtitio ' COMPENSATION, Workers, by regon,
Midwest,' was utileed.

EDEYglEscal.@rlfgig

Electric Power (P):

Baseindex 115.300 January 1,1986
Current index 112.100 January 1,1091

Escalatbn Factor for P = Current index / Base Index
Escalation Factor for P = 0.972 -

FuelOil (F):

BaseIndex B2.000 January 1,198G
Current index 89,300 January 1,1991

Escalation Factor for F = Current index / Base Index
Escalation Factor for F = 1.089

BWR escalation factor for E = (0.23 * P + 0.77 * F)
BWR escalation factor for E = 1.002

PWR escalation factor for E = (0.58 * P + 0.42 * F)
PWR escalation factor for E = 1.021

Tho energy escalation factor, E, is an equaton mede up of two components, elea.tric
power, P, and fuel oil, F A separate equation was used for BWR and PWR plants. The
values for P and F were obtained from the "Productor Price indexes," published by the
U.S. Department Labor, Bureau of Labor Statistics. Data from Table 6 ent'tled
' Producer Price Indexes for Commodity Groupings ano IndMdual items * was utilized
per NUREG 1307. The value for P was taken from the East North Central regional data
for Industrial power (Commodity Code 0543 in Table 6). The value for F was takon from
data for light fuel oll (Commodity Code 0573 in Table 6), The Procucer Price Indexes do
not provide region data for the value of F.

Page No. 3
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QONS_U_MfRS PQMBCOMPANY 24 -Jun-91-

Adjusted NRC Minimum Financial Assurance Amount 00:21 AM-

For Nuclear Decommisaloning Under 10CFR$0.75(c)
January 1,1991-

WAlleJytlal(mis.pajg.1bn Fag

DWR Plant

BaseIndex 1.000 January 1,1986
Curiont Index 2.331 January 1,1991

Escalation Factor for D = Current index / Dase index
Escalatbn Factor for D = 2.331

PWh Plant

Baseindex 1.000 January 1,1986
Current index 2,494 January 1,1991

EscCation Factor for D = Current incex / Dase Index
Escalauon Factor for D = 2.494

Values for Waste Dorial, B, for both a DWR and PWR plant were obtained from the NRC's
Report on Waste Durial Charges * (NUREG 1307) and assumos that South Carouna is used
as the Waste burial site,

Page No. 4 1
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ATTACllHENT

Consurpers Power Company
Big Rock Point Plant

Docket 50-155

EXillBIT B

TO Tile REVISED CERTIFICATION OF FINANCIAL
ASSURANCE FOR DECOMMISSIONING
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ST ATE O F MICl!!O AN

BEFORE THE MIClilGAN PUBLIC SERVICE COMMISSION

.....

In the mattt:r of the applicatio" of )
CONSUMERS POWER COMPANT for )
adjustment of its surcharges for nuclear ) Case No. U 9668
power plant decommissioning. )

)

At the November 20,1991 meeting of the Michigan Pubil: Service Commission in Lansing,

Michigan.

PRESENT: Hon. Steven M. Fetter, Chairman
Hon. Ronald E. Russell, Commissioner
Hon. John L O'Donnell, Commissioner

OPINION AND ORDER

On June 29,1990, Consumers Power Company (Consumers) filed an application request.

ing Commission approval to adjust its nuclear plant decommissioning surcharges that hed been

previously approved in the Commission's December 2,1986 order in Case No U 8536.

Subsequent to the prehearing conference held on August 17,1990, the parties reached a
.

settlement agreement, attached as Exhibit A. However, on July 1,1991, the Comreisaien

issued an order that returned the settlement agreement to the parties because it did not
'

explicitly address the effect, if any, of Consumers' proposed sale of the Palisades plant.

The parties continued their negotiations and have reached a supplemental settlement

agreement, attached as Exhibit B. The supplemental stipulation addresses the concerns raised

by (L: Commission.

- .
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After review of the supplemental stipulation, the Commission finds that approval of the

stipulation and its supplement is in the public interest.

The Commission FINDS that:

a. Jurisdiction is pursuant to 1909 PA 106,i i amended, MCL 460.551 et seq.; 1919 PA 419,

as amended, MCL 460.51 et seq.; 1939 PA 3, as amended, MCL 460.1 et seq.; 1969 PA 306,

as amended, MCL 24.201 et seq.; and the Commission's Rules of Practice and Procedure,

1979 Administrative Code, R 460.11 et seq.

b. The stipulation and its supplement should be approved.

THEREFORE, IT IS ORDERED that:

A. The stipulation, attached as Exhibit A, and the supplemental stipulation, attached as

Exhibit B, are approved.
.

B. Consumers Power Company is authorized to adjust its nuclear plant decommissioning

surcharges as set forth in Exhibits A and B.

C. Consumers Power Company shall file with the ComElission, within 30 days, four copies

or its tariff sheets covering the approved surcharger..

.

- Page 2
U 9668
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The Commission reserves jurisdiction and may issue further orders as necessary,

MIC:llOAN PUBLIC SERVICE COMMISSION

/s/ Steven M Fetter.

Chairman

(S E A L)

/gLRonald E. Russell
Commissioner

/s/ John L O'Donnell
Commissioner

By its action of November 20,1991.

/r! Dorothy Wideman
its Executive Secretary

Page 3
U.9668
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EXHIBIT A
'

' ,

-.

STATE oP MICHICAN
SEFORE THE MICHICAN PUB 1.IC SERVICE COMMISSION<

.

In the matter of the Application )
of CONSUMERS POWER COMPANY for )
Adjustment of its Surcharges for ) Case No, U.9668 - j

Nuclear Power Plant Decommissioning ) |
- ) t

,

!
,

,

:

STIFUIATION |

6

.

On June 29, 1990 Consumerr Feat Company (Consumers) filed its Application in

Case No. U.9668 requesting that the Michigan Public Service Coussission <

!(Commission) adjust its. surcharges for nuclear power plant decommissioning.

Consumers request,ed that the annual decommissioning provision for Applicant's

Big Rock Point Noclear Plant'(Big Rock) be $19,372,800 and the annual

decommissioning provision for App 11ont's Palisades Nuclear Plant (Palisades)~

;

be $2f,464.400, for a total annual deconcissioning provision of $44,837,200.
7

Consumers requested Applicant's annual decommissioning surcharges be atijusted_ I

to levels set forth tu Attachment B - to its Application. . i
,

b

An' initial prehearing conference was held August' 17, 1990. =The Commisison

Staff is a partf.cipant by virtue-of Rule- 7 (R 460.17) of the Commission's
,

' Ruins of-Practics and Procedure. At the preheering conference the' Attorney

. General' the Association of Businesses Advocating. Tariff Equity (A3 ATE) s6d,-

the Residential Ratepayer Consortitus (RRC) were granted intervonor status. By

,

k

,y e--y-e-- -mM- 6- wwrt.,+ , . , e ,p m r - sw,mv-. .-emw w w+*e ,,,-,--,-ar-u.as.e sme mw+--v--=-e..ww.
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1ector dated January 10. 1991 the Attorney General submitted to the Commission
t

his 'At.torney General's Withdrawal of Intervention.'
,

,

consumers filed the testimony and exhibits of seven witnesses in support of

Cross. examination occurred in January 1991. Consumers also ,

its request.

[submitted testLnony of one witness by means of deposition, which testimony was
t

received into the record as Exhibit A.6.
i

Mr.The commission Staff filed the testimony of one witness. Mr. Berquist.

-Berquist stated in testimony Staff would not oppose Consumers proposal to
-

increase e.he total annual decommissioning provision to the $44.8 million .

.requeseso. - Mr. aerquist recommended that Eahibit A.19 (TLS.5). Information ;

Necessary to Octata an IRS Schedule Rulir.r, Amounts for Big Rock Pointt Exhibit
:

A.20 (*13 6). Information Necu sary to obtain an IRS Schedule of Ruling

' Amounts for Palisadem and Exhibit A.24 (JES.1),g,
posed NuclearPro

t

Deconsissioning Surcharges be approved by the co#sission. Staff's witness was
' :

; presented for cross esaminacien on April.17, 199 7, , , ,
,

The RRC and AAATE did not present testimony a f4 witness. ;

e
Incouraged by the Cosemission's Rules of Prat}/ica and Procedure (Rule 33,

.. W

R 460.43) . !a favorable Commission policy toward settlement, and Conusission

precedent. the signatories heroco have resolved through settlement discussions
-

all contested issues regarding theso proceedirns as set forth below. For ,

purposes of settling the-issues in the above.captionedgproceeding. and subject

to the acceptance and approval of the Commission without modification, and

without prejudice to the pre. negotiation positions of the parties, the

signatories hereto agree and stipulate as follows:

.

' ~,e e--, e , , - , - y--,, -e.w.--.-ns -,w,-, e--- , -, . - ~ w- ,, ,,- . , , - e, w.,, ---,g-,,ea-,-r. e- e,-. ~ . , - .,.m m-eg m q, me,,-gg ,-gwp ,w~w-m~.gyg,nsm,en,--,-n--.e-- r,- -
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1. We estimated annual decommissioning provision necessary for funding'

the external trust funds for sig Rock is $19,371' 800 and for Palisades is j

$25.464.400 for a total estimated annual decommissioning provision of

$44.837.200 to be recovered through surcharge revenues. |

2. surcharge revenues shall be allocated 43.211 to the Big Rock external t

;

trust funds and-56.791 to the Pa'isades external. trust funds. ;

}

3. $urcharges are determined based on the following methodology: no

annual surcharge revenue requirement of $44.837.200 is allocated to each rate

-schedule based on demand allocation factors. The allocated surcharge reverta

requirement is then divided by estimated 1991 kWh sales for the rate to

determine the surcharge by rate. The surcharges for each rate class are

listed in Exhibit A to the stipulation which is a copy of Exhibit A.24~

,

.(JES 1)._ Proposed Nuclear Decommissioning Surcharges.

4. The surcharge amounts in Exhibit A shall be implemented for service
!rer.4ered on anet after the first day of the calendar month following the

-Commission's order in this case and vill continue until revised by the 1

Commission.

. $.-- Attached hereto as Exhibit 5 to this Stipulation f * a summary vf j

. pertinent decommissioniag funding practices to which the undersigned parties [

have agreed-for purposes of this Stipulation. Decoessissioning fundiq ,

practices were orf.ginally included in the Commission's order dated August 26,

1986 in Case No. U.6150. "In the Matter of the Establishment and Treatment _of

Nuclear Plant Decominissioning runds" and the Commission's order dated December

- 2.- 1986 in Case No. U 8536. 'In the Matter of the Application of Consumers

- Power companyx for Authority to Establish Provisions to Fund Nuclear Power.

Plant Decoensissionings." ~ Exhibit 5 sets forth those practices. as revised [to

reflect current IRS NRC, and MPSC requirements. The undersigned parties'

request that the Commission approve the revised Decommissioning Funding

Practices for Consumers set forth in Exhibit 8.
.
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6. Attached hereto as Exhibits C and D are summaries of the pertinent+

information used to calculate the annual decommissiening provision of

$19,372,800 for Big Rock and $25,464,400 for Palisades. Exhibit C to this

Stipulation is a copy of Exhibit A.19 (TLS 5), Information Necessary to obtain

an IRS Schedule of Ruling Amounts for Big Rock. Exhibit D to this Stipulation

is a copy of Exhibit A.20 (TLS.6) Information Necessary to obtain an IRS

Schedule of Ruling Amounts for Palisades. This information was relied upon by

the parties to determine the surcharge amounts and is subject to the

acceptance and approval of the Commission. It is a condition of this

Stipulation that the Commission will expressly rely upon Exhibits C and D.

7. The signatories to this Stipulation agree and understand that this

Stipulaton does not ilmic any party's ri6 e to take other or differenth

positions on similar issues in other administrative proceedings, or ap[(fals

related thereto. Each signatory agrees not to appeal, challenge or con est a

Commission order adopting this Stipulation if the Commission accepts and

approves this Stipulation without modification. The parties further agree and

understand that this Stipulation is entered into for the sole and express

purpose of reaching a compromise among positions of parties to this proceedin6

vho are executing this Stipulation. All offers of settlement and dlscuasions

relating to settlement are and shall be privileged.

8. This Stipulation is based on the facts and circumstances of this case
i

and is intended for final disposition of Case U.9668. The signatories hereto '

request that the Commission grant prompt approval of this Scipulation. If

this Stipulation is not approved by the Commission without change, this
!

Stipulation shall be void in all respects, shall be deemed to be withdrawn,
|

shall not be a part of the record in this proceeding, and shall be without

prejudice to the pre. negotiation positions of the parties.

9. The Commission Staff cry:tifies that this Stipulation is reasonable

and in the public interest.

- . .- -. -- . - . . ...
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10. The signatories herete agree to waive section 81 of the |
5

i

' - Administrative Procedures Act of 1969 (MC1,24.281) as-it applies to the issues .i

in this proceeding, if the Consission approves this Stipulation without !.
. . .. ..

.

L

.. l

modification.. .
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VMEREFORE, the parties hereto respectfully request the Commission to
|,

approve this stipulation and make it effective in accordance with its ter:ss by

final order.
*

!
>

MICHIGAN PUBLIC SERVICE <

COMNIss! STAFF

by _&A Date 2 Y
Daft'd Vogeis

-

/ /U
Assistant Attorney eneral ;

'

1000 Long Blvd., uite 11
'

Lansing, MI 48910

;CONSUKERS POWER COMPANY .

by sh1d WherJ& Date h2#T/
H. Richacd Chambers

~

212 Vest Michigan Avenue
Jackson, MI 49201

.

RESIDENTIAL RAIEFAYERS ;
,

.

CONSORTIUM

by /Ad ev' Date 5' A ~ ?o'
'

,

Diane R. Royal (f '
115 West Allegan V

Suite 210 '

Lansing, MI 48933 1712 ,

;

ASSOCIATION OF BUSINESS *

' ADVOCATING TARIFF EQUITY ;

by- -Date
iJoseph R. Assenso

Hill.: Lewis
200 N., Capitol Avenue. Suite-600
Lansing..MI 48910 |

.

b

4
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Cree We U-9668*

tahibit A to stipulation Exhible A- (Jt3*l)

witness J c seveie ._

Data Avauet 1990
,

Pese 1 of 1
.

COWSUMERs POWtl COMPAWY
Proposed Wucteer Decessaiestontng $wrcharges

1,I n e late Surcherte*
(a) th)

1 teeldentist Service lates A*1, A-2, A-3, A 4, A-5 8 001618
2 Caneret Service lates 8, 2-1 .001413
3 Ceneral Service lates C, 1-2, E-4 (C) .001685
4 Primary Service late 8-1 .001716
$ Prlaery Service lates D, 1-3, CC*1, CC-2, C+1,

C-2, 2-4, r, F-1, ! .001331
6 Electric Westlog service late CM .001595
7 Water Westing Service late W .001125
8 T1me-of-Day Term Irrigation Rate 11 .001813
9 Prlaery tiestric furnace 14tes J, J-1 .001332

10 secondary Pumplag service late PS-1 .001432
11 Prisesty Pumplag service late PS-2 .001496
12 Primary Pumping service late PS-3 .001131
13 Street 11ghting Service E. ate Lal .000980
14 Streetlightleg Service lates L*2, t.-3 .000980

.

13 Area Lighting tate,1.-4 .000980
16 Unmetered Service late Ut .00113A

4

r" 90N: Uc! VICG COM$CSiCM
l)- k. c este.$blo;_

mor TjNo.f1 2 p,.

i ATE /'/I' i/ 9 4. (Abi8 PORTER
'grpressed in dellars per kWh.

.,..

4
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Case No. U.9668
-

Exhibit 8 to Stipula tion

DECOMMISSIONING E ING PRACTICES
FOR CONSUMERS FOVE3 COMPANY

1. Consumers vill file four copies of tariff sheets indicatin5 the

approved surcharges with the Commission within thirty days of the date of the

Commission's order approving the surcharges.
.

2. Tha method of funding the decommissioning cost of Consumers' nuclear

power plants shall be by the means of external trust funds. Two separate

external trust funds 'have been set up for each plant and segregated from

Consumera' assets and outsida its control. The external trust funds shall be

used solely for the payment of the costs incurred for decommissioning nuclear

power plants of Consumers, its successors or assigns, and to pay

administrative and other incidental expanses, including taxes, if applicable,

of the funds. One fund is a Nuclear Decommissioning Trust Fund (Section 468A

trust), as defined in Section 468A of the Internal Revenue Code of 1954, as

amended (the Code), and the second fund is a crust fund (Non Section 468A

trust) to receive payments above the amounts which are permitted to be placed

in the Section 468A trust. Consumers shall fund these crusts by charging in
.

its rates surcharges for nuclear plant decommissioning.

3. Consumers shall practics federal income tax normalization (deferred

taxes) for book accounting and racemaking purposes regarding book / tax timing

differences, if any, applicable to its provision for i.:misar plant

decommissioning costs coincident with rate recognition of such provision.
4 Consumers shall pay to the Section 468A trust with respect to each

year for which a provision for nuclear plant decommissioning is in effect, the

lesser of the revenues from such provision or the jurisdictional portion of

the Ruling Amount for such year. The balance remaining, if any, shall be paid

into the Non Section 468A trust. Such payments shall be made on or before the

. _ , _ _ _ . . _ _ _ _ . - . ~ ._ ._. _ _ _ .
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21st day of the month following the month in whic.h the billings for nuclear
'

plant decommissioning are mada.

5. Consumers shall file with the Commission within 30 days of filing its

preliminary decommissioning plan for Big Rock with the Nuclear Regulatory

Commission, but in any event no later than March 31, 1995, a report on the

adequacy of the existing annual decommissioning provision for Lig Rock and

Palisades, if then owned by Consumers. Any person desiring copies of this

report shall, upon request, be furnished with same by consumers. Should any

person petition the Coensission for a hearing on the appropriateness of the

annual decommissioning provision, and upon good cause shown, the Commission

may commence a hearing to be conducted in accordance with the Adrainistrative

Procedures Act, 1969 PA 306, MC1. 24.201. G Lt2. ; MSA 3.560(101) . E R2

6. The report to the Commission described in paragraph 5 shall include a

review of:

fund adequacy in light of the amount needed for decommissioning;4.
,

b. inflation rates;

c. fund earning rates;

d. remaining life of nuclear generating units;

requirements of other taxing and/or regulatory bodies;e,

f. administrative and incidental expenses of the fund;

sessures Consumers anticipates vill b6 used to control the costs ofg.

decommissioning, including the identification of qualified

contractors and the role of competitive bidding in the selection of

contractors.

7. Consumers shall promptly request from the Internal Revenue Service a

schedule (s) of annual amounts for nuclear plant decomraissioning (the * Ruling

Amount (s)") under Section 468A of the Code. Jurisdictional schedules may be

requested. It shall further be the obligation of Consumers to saak to

. _ - _ --_- _ _ __-_ __ _ ___ _ _ __ - _-_--_ _ _ _ - -_ - -__ _ _
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minimize the payments of taxes with respect to jurisdictional amounts

collected for decommissioning.

8. Each year Consumers will file, under this case number, each trust's

annual financial statements and audit report, if any, with the Commission.
s

Upon request, such statements and reports will also be provided to any person.
<

Each trust shall meet the following objectives:

The trustee shall optimize after tax earnings over the life of thea.
trust, giving consideration to liquidity, risk, diversification, and
other prudent investment objectives. ,

The trustee shall not invest in any securities issued by Consumers,
its successors or assigns. The trustee of a Section 486A trust shall
limit investments to those allowed by Section 468A of the Code and
the regulations thereunder,

b. The trustee shall'have a not worth of at least $100 million,

No part of the assets of the trust may be used for, or otverted to,c.
any purpose other than to fund, in whole or in part, the costs of
nuclear plant decommissioning or to pay administracite and other
incidantal expenses, including taxes, if applicable, of the fund.

d.- If any part of any contribution made to the trust is determined by
the Commission to be in excess of the aaount actually expended for -
decommissioning, after decommissioning has been complaced, the excess
jurisdictional amount shall be refunded to Michigan racepayers, as
determined by the *ommission. : Should the amount contributedsto the
trust be insufficient to cover the costs of decommissioning consumers
may petition the Commission for relief.

The trustee shall keep accurate and detailed accounts of alle.
utvestments,- receipts, disbursemencr . 4nd transactions, and all
accounts, books and records relating thereto shall be open to
inspection and audit at reasonable times by Consumers, its designes
or the Commission. The Commission shall be notified by Consumers
prior to any such inspection or audit. The' Commission may direct
Consumers to conduce an audit or inspection.

f. The trust agreement shall be administered, construed and enforced
according to the laws of the State of Michigan.

9. Consumers shall keep the ~ Commission informed of contractor-

prequalification,-bidding, regulatory, operational and financial milestones of

-decommissioning of Big Rock, and Palisades, if then owned by Consumers, on a

timely basis once'information becomes known to consurars Pover.
;

- . - . _ . - _ _ , ._ -._ . , ...,_ .- _ _ _ , _ . - _ . . - _ _ , _ , _ . . _ , , . . , . , ~ . ._ ,
-
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Case No. U.966g
Eahibit A.. (TLI.3)
Vieness T 1. sinensen i

Date August, 1990
Fage No. 2 of 2

)

CONgUKEKg POVER COMPANY

1:tformation Necessary to obtain an
113 Schedule of Ruling Amounts

for Big Rock Point

h. The estimated docessissioning cost expressed in 1989 dellars, was converted
to a future estimated decommissioning cose in year 2000 dollars, using an
annual inflation rate of 6.1% compounded annually, using the following

.

equacion:
'

'

FY = tatinated decommissioning cost expressed in year 2000 de11ars
PV = Estimated decommissioning cost expressed in 1989 dellars
i = Inflation rate of 6.14

- Nember of years (2000 1989)n

FY = FV (1 + 1)"

1. The assuued after. tax rate of return to be entwed by the amounts collected
for deceamissioning is 7.14.

J. The proposed period over which decommissioning costs will be included in
,

the cost of service is January 1,1991 through December 31, 2000. During
this time period a variable amount decommissioning cost will be included in
cost of service depending on the total amount of electric sales. This will
be calculated using the projected sales for 1991 and an estimated annual
deccanissioning cost of $19,372,500.,

k. The estimated date on which the plant will as longer be inclue in thecost of service is May 31, 2000

1. We estimated year in which the plant vt11 no longer be included in the
cost of service, based on the first ratamaking assumptions that were used
by the Commission in establishing or approving races during the first
racemaking preeneding in whiah the nuclear power plant was included in
Jensumers Power's rate beee was 1982.

no cessaission relied open the decommissioning cost study prepared by TI4
m.

Engineering, dated March 1990, tu determining the amount of decommissioning
costs to be included in Consumers Power's cost of service.

.

4
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Case No, U.9668..

Ex.hibit C to Stipulation.

''

Case No. U.9668*

Exhibit A. (TLS.$)
Vitness T L Simonsen
Date August, 1990
Page No. 1 of 2

CONSUhr.JL3 POWER CON?ANY

Information Norgssary to Obcain an .

IRS 3chedule of Ruling Amounts
for 81g Rock Poir,t

a. The amount of decommiasioning costs that are to be included in Consumers
Power's cost of sowice for each taxable year during the period beginning
January 1,1991 and on.11ng December 31, 2000 is to be based on the
surcharge ratbJ 19cluded as Exhibit A of the order. De surcharges vert
calculated to initis11y yield $19,372.800 annually, based on estimated 1991
electric sales.-

b. The proposed method of 46 commissioning is the prompt removal / dismantling
method.

4-

c. The estimated year in which substantial decommissioning costs vill first be
p - incurred it 2000.

,

d. . Estimated year in which decomenissiening vill be substantially completed is
-2016.

The total estimated cost of decommissioning expressou in current dollarse.
(1989 dollars) for Michigan jurisdiction is $160,343,431.

,

f. The totsi estimated cost of decommissioning erpressed in future dollars for
Michigan jurisdiction is $414,930,924

Listed b'elos *' 'ech .caxable year iri the period ' that begins with the3
estimated year s substantial decosamissioning cost will first 'oe
incurred and enct .-- the estimated year in which the decoassissioning of

' the nuclear power , tant vill be substantially complete, are the estimated
future cost of decommissioning expressed in future dollars at the time of
expenditura: .

Igag a ase y, gag cese Igag cangc
2000 7,927,570 20C5 51,471,178 2012 4,447,445
2001 14.355,771 2007 3,382.132 2013 4,324,435
2002- 15.221.473 2008 3,588,442 2014 5.119,154
2003 17,428,976 2009 3,807,337 2015 5,430.968
2004 56.173,975- 2010 4,039,584 2016 3,366,707
2005 209,951.137 2011 4.185,640

t

f, IG E VICE COM':',* : "-

dR OHIBITNO b/f' m-64/TD.3aug.spog;j'*

.

N
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Case No.. U.9664,

Exhibit A. (TLS.6)
Witness T L Simonsen ^

.

.Date August, 1960
Psgo No. 2 of 2

c.

?

CONSUMERS POWER COMPANY

. Information Necessary to obtain en
IRS Schedule of Ruling Amounts

for Palisades

' The estimated decommissioning cost expressed in 1989^ dollars, was conurted
to a future estimated decotmissioning. cost in year 2007 dollars, using en -'

h.*

annual irtflation rate of 6.04 compounded annu.sily, using the following *

equation:

TV = Estimsced decomunissioning cost expressed in year 2000 dollars
~

~

;

PV - Estimated decessaissioning cost expressed in 1989 dollars'

i = Inflation rate.of 6.0%
n - Number of years (2007 1989)~

yv FV'(1 +,1)"-.

The assumed after. tax rate of remrn to be earned by the amounts collected1.,

' for 'desoamissioning ir 7.it.

' The proposed period over which decomunissioning costs vill be included inJ. the cost of service is Janut.ry 1.~1991 throu5h December 31. 2007. During. ,

- this time period a variable amount decessissioning cost will be included inThis ville,ost'of service depending on the total amount of electric sales.
be calculated using tho' projected sales for 1991 and an estimated aanual
decnemissioning cost of $25,464',400. .

LThe estimated date'on which the plant vill no longer be included in-the
k . o. cost of service is Much 13, 2007.

-

,

The estimated date on which the plant will no longer to included in the : .
.

cost of' service, based on the first racemaking assuspeions that were used1.
_ " by the cauttssion in establishing or approvint rates during uhe first

rata ==1 ring proceeding in which.che nuclear power C ant was included in
Consumers Power's race base was December 31, i ' .. ,

os
- - The Comunission relied upon the 'decomausioning cost study prepared by TLC'

datermining- the amount of decommissioning.m.-
Engineering, dated March 1990, 16
costs to' he . included in Consumers Power's cost of' service.

.

4
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F.xhibit D to Stipuistica

.

Case No. U.966t
E.xhibit A. (TLS.6)
Witness T L Simonsen
Data August, 1990
Page No. 1 of 2

CONSUKERS PC'.*CR C0KPANY

Information Necessary to obtain an
IRS Schedule of Ruling Amounts

for Palisades

The amount of decommissioning costs that are to be included in Consumersa.
Power's cost of service for each taxable year during the period beginning
January 1, 1991 and ending December 31, 2007 is to be based on the
surcharge rates included as Exhibit A of the order. The surcharges * vere
calculated to initially yield $25,464.400 annually, based on estimated 1991
electric sales,

b. The proposed method of decommissioning is the prompt removal / dismantling
method..

The estimated year in which substantial decomissioning costs vill first bec.
incurred is 2007.

d.. Estimated you tu which decommissioning vill be substantially completed is
2012- ,

The total estimated cost of decommissioning for the Michigan jurisdictione.
expressed in current dollars (1989 dollars) is $308,314.149.

f. The total estirated cost of decossaissioning for the Michigan jurisdiction
expressed in futura dollars is $1,150,068,822.

Lised below for each taxable year in the period that begins with thes.
estimated year in which substantial decommissioning cost vill first be
incurred and ends with the assimated year in which the decommissioning of
the nuclear power plant will be substantially complete, are the estimated
future cost of decommissioning expressed in future dollars at the time of
expenditure:

h Cost h Cost
2007 27,536,390 2013 233,196,328
2008 36,385,044 2014 99,004,816
2009 41,493,523 2015 7,061,773

]- 2010 120,"59,002 2016 7,485,479
2011 273,791,395 2017 7,934,608
2012 290.218.878 20k8 5,701. 865

M'CHIGAN PriBLIC SERV!CE5El-94&n.g --

yota M Emema.f?O
f;[T$I'~{b"O/ |[ hihQRE*CRT~2

I
1
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STATE OF MICHICAU
.;

BEFORE THE MICHICAN PUBI.IC SERVICE COMMISSION I.

.

1

In the Matter of the Application ) :

of CONEUNERS POWER COMPANY for ). I1

,

~ Adjustment of its Surcharges #or- ) Case No U 9668 4. Nuclear Power Plant Decommissioning )
)

-

-

,,

SUPPLEMENTAL STIPUIJLTION

At a hearing.on May 2.1991 Consumers Power Company (" Consumers") -the
'

. Michigan Public Service Commission (" Commission") Staff and :he Residential--

- Ratspayer: Consortium ("RRC")- jointly. sponsored a Stipulation (the "May 2--

$

13tipulation") to resolve all --issues in - Case - No U-9668. ' The Association = of

Businesses = Advocating Tariff Equity (" ABATE *) filed a Statement- ofy

'

Non-Opposition.

On July 11, 1991 the- Commission issued 'its Order ' Returning the

: Stipulation! In?its Order, the Commission directed the parties to explicitly !
*

address certain .. matt ers related to the effect'of the proposed sale of the
-

-

Palisades. Plant on' decommissioning, if agreement could be reached, and returned

the Stipulation to the parties for further-action. For purposes of settling the -

- issues -in the above-captioned proceedir.g, subject to the acceptance -and approval '-

3

~

of f the Commission without modification, and - without prejudice to the pre-
e

negotiation position of the parties, the signatories hereto hereby. supplement the-g ,

May 2 - 1991. Stipulation and agre's and stipulate as follova:

966mSupS4JDA
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1. Separate Palisades and Big Rock Point nuclear decommissioning

surcharges shall be implemented. The separation of nuclear power plant

decommissioning surcharges for each rate class by nuclear facility shall be as

set forth in Exhibit E to this Supplemental Stipulation. Exhibit E is a copy of

Exhibit A-26 (JES-3) . Column (b) of Exhibit E shows the total surcharge amounts

as set forth in Exhibit A to the May 2 Stipulation. Columns (c) and (d) of

Exhibit E show the allocation of the total surcharge amounts in Column (b) using

the allocation percentages of 56.19% to the Palisades external trust funde and

43.21% to the Big Rock Point external trust funds, respectively. The Falisades

Nuclear Decommissioning surcharge amounts set forth in Column (c) and the Big

Rock Nuclear Decommissioning surcharge amounts set forth in Column (d) r.*all be

implemented for service rendered on and af ter the first day of the calendu month

following the Commission's ordsr in this case.
,

2. Consumers has reached an agreement, subject to certain

contingencies, to sell the Palisades plant to the Palisades Generating Company

(PGC) and to purchase the electricity generated by that facility. Consur.ers

states that the PGC transaction is designed such that on and after the date PCC

takes title to the Palisades plant Consumers will pay decommissioning charges to

PGC. The signatories hereto agree that, if the sale is consummated, the

Palisades Nuclear Decommissioning surcharges set forth in Column (c) of Exhibit<

E will be terminated upon consummation of the sale. Thus , ef fective on the date

of the sale of the Palisades plant to PGC, the remaining nuclear decommissicning

surcharges will be the Big Rock Nuclear Decommissioning surcharges set forth in

Column (d) of Exhibit E.

9u8'J5epStip.82A
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3. The. signatories hereto agree to amending paragraph 1 of Exhibit
~

B to the'May 2 Stipulation to read:

" 1. - ConsumersL will file four copies: of tariff sheets
indicating the approved surcharges - with the Commission
within thirty days-- of the date of _the Commission's order
approving the surcharges. If the sale of the Palisades ;

plant to PCC is consummated. Consumers will file with the
Commission, within thirty days of the date FCC takes title
to Palisades, four copies of tariff ' sheets ~ indicating -

.

revised surcharges which_ do- not include Palisades !
decommissioning _ surcharges, effactive on the date the sale

-

is consummated."

4. Pursuant to the Commission's order, dated August 26, 1980 in Case '

No. U-6150. the method of funding the decommissioning costs for Consumers'

nuclear power-plants is - by the means of external trust funds. Two separate

-external trust _ funds-have-been set up for the Palisades plant, segregated from

Consumers'f as' sets and outside ita control. One fund is s' Nuclear Decommissioning -
*

Trust. Fund- (Section 468A Trust) as defined in Section 468A of the Internal

Revenue Cods.of-1954,~as amended. The second fund (Non-Section 468A Trust) is

a trut fund to receive payments above the-amounts which are permitted to be

_placed inithe.Section 468A Trust. Consumers funds these trusts by charging in

its rates surcharges for nuclear plant decommissioning. Consumers s'aserts that,

if the sale of the Palisades' plant takes place,-Consumers Power intends to (i)

.cransfer all right, title and interest it holds as beneficiary or trustor of the
.

Section 468A and Non-Section 468A Palisades decommissioning trusts to PCC, or

.(ii) transfer the: trust-c: sets-or cash' equal.to such assets to-a Section 468A

Trust and a Non-Section 468A Trust established by' PCC for Palisades plant

decommissioning,- with the _ transfer structured to minimize adverse. tax

consequences , _ if any, under the ' tax laws then in effect. The transaction

contemplates that the trusts created by PCC shall be subject to substantially the.

96W6up'itip.M2A
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same restrictions and conditions as Consumers' current decommissioning trusts,

subject to any required approval of the appropriate regulatory agencies and

changes in law that may occur. Following the consummation of the PCC

transaction, Consumers will file a report with the Commission within 30 days

setting forth the amounts of the Palisades Section 468A and Non-Section 468A

trusts transferred to PCC, the costs, including tax costs, if any, resulting from

the transfer, and other relevant information requested by the Commission,

together with copies of the PGC trust agreements. If any taxes or transaction

costs are due because of the transfer of the funds from Consumers to PCC,

Consumers agrees that either it or PGC will pay those costs. Consumers sgrees

that any tt .d or transaction costs it pays will not diminish the funds or be

part of the cost of service to its ratepayers. Consumers commits that in the

event of the sale of Palisades to PCC, that Consumers will, as a shareholder of

PCC, exercise a reasonable level of supervision und diligence with respect to the

trust funds established by PCC.

5. Following the completion of decommissioning, Consumers will file

a report with the Commission setting forth the amounts expended on

decommissioning, accompanied with supporting documentation, and whether any

excess in the decommissioning crust funds r Min. If decommissioning funds for

the Palisades plant are ultimately found to ha in excese of amounts needed for

decommissioning by the appropriate regulatory agency, any excess amounts returned

to Consumers by PGC will be reported to the Cemmission and will be distributed

in accordance with an order of the Commission,

948\SepScip.82A
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6. The signatories to this Supplemental Stipulation agree and

understand that the May 2 Stipulation, as supplemented by this Supplemental

Stipulation, does not limit any _ party's right to take other or different
,

positions on similar issues in other administrative proceedings, or appeals

'

related thereto. Each signatory agrees not to appeal, challenge or contest a

commission order adopting the May 2 Stipulation, as supplemented by this

Supplemental Stipulation, if the Commission accepts and approves the May 2

Stipulation, as supplemented by this Supplemental Stipulation, without

modification. The parties further agree and understand that the May 2

Stipulation, as supplemented by this supplemental Stipulation, is entered into

for the sole and express purpose of reaching a compromise among positions of

parties to this proceeding who are executing this Supplemental Stipulation. All

offers of-settlement and discussions relating to settlement are and shall be

privileged.

7. The May 2 Stipulation , as supplemented by this Supplemental

Stipulation, is based on the facts and circumstances of this case and is intended

for final disposition of Case U-9668. .The signatories hereto request that the

Commission grant prompt approval of the May 2 Stipulation, as supplemented by

this Supplemental Stipulation. If the May 2 Stipulation, as supplemented by this

Suppbmental Stipulation, is not approved by the Commission without change, the

May 2 Stipulation, as supplemented by this Supplemental Stipulation, shall be

void in all respects, shall be deemed to be withdrawn, shall not be a part of the

record in this proceeding, and shall be without prejudice to the pre-negotiation

positions cf the parties.

W6upStip22A
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8. The Commission Staff certifies that the hay 2 Stipulation, as

supplemented by this Supplemental Stipulation, is reasonable anti in the public

interest.

9. The signatories hereto agree to waive Section 81 of the

Administrative Procedures Act of 1969 (McL 24.281) as it applies to the issues

in this proceeding, if the Commission approves the May 2 Stipulation, as
_

supplemented by this Supplemental Stipulation, without n.odification.

.

.

-

9MR&pStipJt2A
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VHEREFORE, the parties hereto respectfully request the Commission to-

, approve the May 2 Stipulation, as supplemented by. this Supplemental Stipulation,-

and make it effective in accordsuce with its terms by final order.

MIC11ICAN'PUBLIC SERVICE COMMISSION STAFF

By ~ /I' M Date /d 9/
david Voges

/' /'
Assistant Att rney General
1000 Long El d, Suite'11
Lansing. MI- 48910

. CONSUMERS;POWEE COMPANY

~kesknY &J Date /O d 7- ? |--ny-
H Richard Chambers
212-Weat-Michigan Avenue
-Jackson. MI 49201-

,

. RESIDENTIAL RATEPAYERS CONSORTIUM

By / jaw) Date / 0 - / 0 ~ '?/
- Di'a'ne R- Royal
115 Vest-Allegan, Suit 10:

I4nsir.g. MI 44933e1712

ASSOCIATION OF BUSIN2SSES ADVO~ATING TARIFF EQUITY_

By Date
.-Joseph R Assenso
Hill-Lewis
200-N Capitol Avenue, Suite 600

- Iansing, MI i48910.
.
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CASE NO. U-9668 I
*

,

Exhibit E to Supplemedtal Stipulation
.

Exhibit A- (JES-3)
Witness y E Savote
Date Aueust 1990
Page 1 of 1

_

CONSUMEgS POWER Costport

Separation of Surcharges by Wuclear facilley

Total _ 56.792 43.215Line Rate
Surcharte* Palisades * Bie Rocke(a) (b) (c) (d)

1 Residential Service-Rates A-1, A-2, A-3, A-4, A-5 5 001618 5 000919 5,000699
2 -- Central Service Rates 8,1-1 .001813 .001030 .000783
3 Ceneral Service Races C, E-2, E-4 (C) .001645 .000957 .000723
4 Primary Service Rate 4-1 .001716 .000975 .000741
5 Primary Se rvice Rate s 0,1-3, C::-1, CC-2, C-1,

C-2, E-4, F . F-1, ! .001351 .000767 .000584
6 Electrte Heating Service Race CM .001595 .000906 .000689
7- Water Heating 3ervice Rate M .001525- .000866 .000659

'

8 ' Time-of-Day' Farm Irrigation Eate !! .001413 .001030 .000783
'9 . Primary Electric Furnace Races J, J-1 .001532 .000870 .000662
10 ~ Secondary Pumping-$sevice gate PS-1 .001432 .000813 .000619
.1 Primary Pumping Service Late PS-2 .001494 .000850 .000646
12 Primary Pumping Service Rate P3-3 .001151 .000654 .000497.
13 Streaclighting Service Este L-1 .000*80 .000557 .000423
14 Streetlighting:Servica Races L-2, L-3 .000980 .000557 .000423
15 Area Lighting Race L-4 .000980 .000557- .000623
'6 Unnetered Service Race Ut .001134 .000644- .000490

'"bP.GAN PUBL0I $$bICh COMMISSIONa b-
5XH$l%NO. 4-X*Empressed in dollars per Wh.-

.
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' STATE OF MICHIGAN'
'

.BEFORE THE-MICHIGAN PUBLIC SEuVICE COMMISSION

1

In the matter _ofLthe application- ;)-
of. CONSUMERS-POWER COMPANY for. ) _

;

: adjustment of its sVrcharges for ) Case No. U-9668 -

nuclear _ power plant decommissioning. )
)-

s

STATEMENT OF NON-OBJECTION
i

The_ Association.of-_ Businesses Advocating Tariff-Equity.
,

r does , notj cbjectL -.to the- entry o'f - the Stipulation executed by ---

Consumers' Power-Company, the Staff-of the Michigan Public' Service
~

'

' Commission;:and the Residential-Ratepayer Consortium in the above-
-

capti.oned^ case.

R - Respectfullyfsubmitted,'
1

,

Association of Businesses.'
'

Advocating. Tariff Equity
:

By Its' Attorneys
HILL LEWIS-
Timothy:P.-Collins (P34375)

~

. Joseph R.- Assenzo .- (P414 05) .
.

-;
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Joseph {R..Assenzo
' 200 N. Capitol Avenue,- Suite GOO -

Lansing, Michigan. 48933
- Telephone: (517)--484-4481-_- -

Dated: Oc$cber.25, 19'1

LC21558-
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