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| CEI seeks
$1 billion
‘cushion’
for Perry

q By James Lawless

In a deteriorating financia)
market, Cleveland Electrie II-
luminating Co. is seeking a
financial safety met of $°50 mil-
lion to $1 billion to complete the
$6 billion Perry nuclear power
plant.

CEI efforts 1o provide a finan- ‘
cial cushion against the so-called }
nuclear paranoia on Wall Street
were confirmed yesterday by
Edgar H. Maugans, CEl vice ¥
president, who said he had dis-
cussed the issue with three m-,‘n
ers in the last 24 hours. 5

Maugans said CEl was con-
| cerned about the threat that other

utilities, with nuclear construction®-

projects gooe awry, might go’t

“The possibility of bankruptey
could cause a shutdown of finao-
clal markets,” Maugans said.
“Should such a shutdown occur,
we are talking to banks about a
backup line of credit.”

Maugans said the safety net
would be an option. “If the banks
want too much money, we may
not do it” be said. “It's a man-
agement call.”
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CEI' increasingly blurry financial picture
parallels a drawn-out construction schedule
and skyrocketing costs at the Perry plant.

andnvemOpummicWinhulmm
security analysts about construction
of the Perry plant. P

Gian's projections turped sour wi
months wken CEI announced Perry’f&
wuwn_aemubunonwazbmmm
completion of Unit 1 would extend from
spring of 1984 to spring of 1985,

A number of utilities face the
of bankruptcy, includirg Public
New Hnmp;hh. Public Service of

ower Co. of Jackson, Mich., and
Long Island Lighting ~o., of New York.

All of *hese have nuclear ts that ha
caused them major financial p:nm !':
example, Consumers has said it will run out
ofmoneytoopcauby.lu.lyl.'oul.hm
relief from 's utility commission.

mwmmb of can-
eequumzandqmm«hyﬁt,m“n-

Co a subsidiary of "Oluo Edison,

quesne Power & Light Co. .
"Wbentbq(CU)cametnhmudud

tousmhulou.mtwwmum

whole project,” said a New York analyst

: or not, you four compantes
bui mmhrphnhvtulﬂytop.
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will

" he A. Fox, with

rate hike.
“That was a very stupid decision. because
the very-litely higher cost of capital
any savings to the consumer
said. PUCO tarew out the because

wipe out

proposed $130 million




