11/15/91 PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

PROPOSED DECOMMISSIONING PLAN
FORT ST. VRAIN NUCL';):;( GENERATING STATION
TABLE OF CONTENTS
I. SUMMARY OF PLAN

1.1 Description of Decommissioning Plan and

Decommissioning Alternative . . . . ... ... ..., .. 1.1-1
1.2 Major Tasks, Sche dules and Activities ., . . .. ........ 1.2-1
1.3  Fixed Price and Availabilityof Funds . .. .......... 1.3-1

1.4  Regulatory Basis for Administration of the
Decommissioning Plan . . . . ... ................ 1.4-]

1.5  Decommissioning Controls During the Transition
Period Prior to Approval of the Proposed
PROBIMANOnIng PUA .\ & .l v s s m s s e 1.5-1

10  Releenony Tor Sootion 1 & & i o0 v v s b s ey o 1.6-1

2. CHOICE OF DECOMMISSIONING ALTERNATIVE AND DESCRIPTION
OF ACTWVITIES

2.1  Decommissioning Alternative . . ... ............. 2.1-1

2.2 Facility Description

2l General Deseriplion < . . i i a v i s ha 2.2-1
2.2.2 Prestressed Concrete Reactor Vessel

(PCRV)and Internal Components . . . .. ...... 2.2-2
2.2.3 Balance of Plant Contaminated

OMIDOOBIIE. & o v o555 b dow Foaah e e 2.2-4
S IR ONERCIRTIIO0E . iy s s e e 2.2-8

511 (%

"': - ":'\.'u o
FOR  ADUCK 05



b coddiadm

PP R T apemm——lTy | =

PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

2.3

2.4

2.5

Decommissioning Activitics, Planning and E (posure

Estimates
3.0 EItOROBEION ;. v ws i i sy ke 4
2.3.2 Technical Approach Selection . . .. .........
2.3.3  PCRYV Dismantlement and Decontamination .
2.3.4 Contaminated Balance of Plant System
Dismantlement and Decontamination e
2.3.5 Decommissioning Schedule . .............
2.3.6 Occupational Exposure Estimate . . .. ..

Decommissioning Organization and Responsibilities

24.1
242
243

244
245
24.6
2.4.7
248
249

PSCCommitment . . . . . i ¢« ctvv e vinsans

PSC Decommissioning Organization

and Funclions . . .. . v i it e

PSC Corporate Vice-President,
Nuclear Operations . .
Project Manager for Decommissioning .

Project Assurance Manager . .. ...........
Facility Support Manager . . .............
Operations Manager . . . . ... .... .00

Engineering Manager (Decoinmissioning)
Decommissioning Safety Review

COMMEIRE .« o'« ¢ 5 & rd" 55 Asie 4 8 bs an s s e

Contractor Responsibilities

Westinghouse Team Organization and

FUNCHONS . . . . v v v v v e vn o vs o n ot b wem s

Westinghouse Team Scope of Work . . .
Organization of the Westinghouse Team
Westinghouse Team Qualifications

GO0 EXDOTIONOE « o o+ & 445 35 k0 4 0s Cawgor g

wream

General Employee Training . . . .. .........
Radiation Worker Training . . ............
Specific Job Truining . .. ...............

Non-Radiation Worker Indoctrination . .

i

................

.....

------

......

......

11715/91

’

o ra o
o i &
N BD —

t

G0 Lo 1D
bl

L2 N S I S
e o

LET 0 o B oV B oS O B SV
b
EaE SR F I S R

- - 8

Lo
]

DI PO M)
A
L o e



11/15/91 PROPOSED DECOMMISSIONING PLAN

TABLE OF CONTENTS
2.6.5 Radiation Protection Staff Training ... ...... 2.6-3
266 TrainingRecords . ..........00uuuuinn 2.6-3
2.7 References forSection 2 . . . v v+« v oo s s v ca s s onas 2.7-1

3. PROTECTION OF OCCUPATIONAL AND PUBLIC HEALTH AND
SAFETY

3.1  Facility Radiological Status

3.1.1 Facility Operating History . . ... ... ....... 3.1-1
312 adistlon Sources . . i v i s cawscn s s 3.1-2
3.1.3 Current Environmental Radiological

R N G R S 3.1-4
3.1.4 Radionuclide Inventory . . . .............. 3.1-7
3.1.5 Initial Site Characterization Plans . . ... .. ... 3.1-16

3.2 Radiation Protection Program

3.2,1 Introduction . . .. ... .0t ii i 3.2-1
322 Management POliCY . . . .« v v v v b i0 o win e 3.2-1
3.2.3 Radiation Protection Organization

AN PURCHONS . . « < v o v« i sy e e 324
3.2.4 Radiation Protection Training and

Qualification ., . ... ... .o, 3.2-17
e 2 MR e T T PR T SO 3.2-27
3.2.6 Radioactive Materials Control . . . . ... ...... 3.2-47
D27 - SUMVIIRNOR + v s b ol ek e 3.2-56
3.2.8 Instrumentation . ... .. s coe b e e s a0 s 3.2-63
329 Reviewand Audit . . ... ..........000n 3.2-67
3.2.10 Radiation Protection Performance

T e A R R 3.2-68
3.2.11 Radiation Work Practices .. ............ 3.2-71

3.3  Radioactive Waste Management

3.3.1 SpentFuelDisposal . .. ................ 3.3-1
3.3.2 Radioactive Waste Processing . . .. ..... ... 3.3-2
3.3.3 Radioactive Waste Disposal ... ........... 3.3-10
3.3.4 Dispose! of Non-Radioactive Waste ... ...... 3.3-15

1ii






11715791 PROPOSED DECOMMISSIONING PLAN
TABLEOF CONTENTS

6. DECOMMISSIONING TECHNICAL AND ENVIRONMENTAL
SPECIFICATIONS

6.1  Introduclion . . . . . v i e e e e e e H-1
6.2 DTSLimitsand Controls . . .. .. .. v i v v v o 6-1

7. DECOMMISSIONING QUALITY ASSURANCE PLAN

R R O P 7-1
ot R N B P R 7-1
o R T R T 7-2
T4  Quality Assurance PIan . . .. . .. oo aauvaircannas 7-3
by FENS 7T T BSOS VA 7-5
7.6 Procurement Document Control . . .. ....... ...... 7-5
7.7 Procedures and Drawings . .. ... ..o cv i 7-6
7.8  Document Control . . . ... .00t 7-7
7.9  Control of Purchased Material, Equipment

L R A LR B 7-8
7.10 1dentification and Control of Matcrials,

PRI SOl COMPONBAIE & . o <« v v snwim s v s voa 7-9
7.11 Control of Special Processes . . . ... ............ 7-9
A e O P L I S RN (A SN 7-10
CA T e A 7-10
7.14 Control of Measuring and Test Equipment . . . .. ... .. 7-11
7.15 Handling, Storage, Shipping . . . ... .. i 7-11
7.16 Inspection, Test, and Operatiz 2 Status . . .. .. ... .... 7-12
7.17 Nonconforming Materials, Parts or Components . , . . . .. 7-12
TohB AT ORIV BB, | o5 v v v iox h e h e ¥ B s s 7-12
7.19 Quality Assurance Records . . . ... .............. 7-13
i et T T e N T Ly, A (LA R R A 7-13

8. DECOMMISSIONING ACCESS CONTROL PLAN

8.1  Basis for Access Control Plan . . ., . ............. 8-1
8.2  Site Access Control Organization . . ... .......... 8-2
8.3  Access Control Physica! Security Measures . . . .. ... .. 8-2
8.4 Communications . . ... ... ..o vt 8-3
SR T e R L G 8-3



PROPOSED DECOMMISSIONING PLAN 11/15/91
TABLE OF CONTENS

9. DECOMMISSIONING EMERGENCY RESPONSE PLAN

9.1  Introduction and Regulatory Basis . . . .. ... .. ... 9-1
Decommissioning Emergency Response Plan Scope . . . . . 9-1
10. DECOMMISSIONING FIRE PROTECTION PLAN
LR | SRUBGHONINE v v a By o w i athe p e a i A ey 10-1

APPENDICES

| W TINGHOUSE TEAM SCOPE OF WORK
RT ST. VRAIN ACTIVATION ANALYSIS

! [TER OF CREDIT AND STANDBY TRUST AGREEMENTS

Vi




11/15/91

W e - o -

$ab 22 L
N
L] '
AWN'—‘

ug»
— —
i .
o ¥

ciiad (=
'...a)w !‘.J
P e -

b 10 L)
wxrauu
o L W SO Y

B e
e b e

et W W
&

PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

LIST OF TABLES

Public Water Supplies Within Thirty Miles of Fort St. Vrain
Hours at Each Wind Speed and Direction
Frequency of Distribution for Each Wind Speed and Direction

Estimated Contact Dese Rates for Grephite Blocks
Projected Person-Rem Exposute for the Fort St.  Vrain
Decommissioning Project

Relevant Westinghouse Team Exp. rience
Facilities Approved for Unrestricted Release
Waste Handling 2nd Packaging Experience

Radiologicz! Survey Summary

Activation Analysis Results

PCRYV Dose Rates in Air at § Years After Shutdown

Estimated Plateout Concentration on Major Primary Circuit
Components at EOCS

Integrated Plateout in Each Primary Circuit Component at EOCS
Estimated Curie Total At Fort St. Vrain

Typical Fort St. Vrain Decommissioning Monitoring Instruments

PCRYV Waste Classification and Volume Reduction

Contaminated Baiance of Plart Waste Classification and Volume
Reduction

PCRV Waste Volume Estimates

BOP V ste Volume Estimates

Waste C'~ss and Container Type for PCRV

Waste Class and Container Type for BOP

Summary of Accident Scenarios

Doses to an Individual Off-site from Postulated Accidents
Curie Totals in Activated PCRV Concrete

Paree.sage Contribution of Activation Products in First

6 Inches of Top Head Concrete

Waste Volume/Activities Estimates for the PCRV

vil



PROPOSED DECOMMISSIONING PLAN 11715/91
TABLE OF CONTENTS

LIST OF FIGURES

For St. Vrain Plot Plan

Reactor and Turbine Building - Plan View

Reactor and Turbine Building - Elevation View
Fuel Siorage Building

Prestressed Concrete Reactor Vessel (PCRV)
PCRV General Configuration

Core Arrangement - Elevation Section

Thermal Barrier Arrangement

Core Support Arrangement

Fuel Handling Machine

Reactor Isolation Valve

Auxiliary Transfer Cask and Associated Auxiliary Equipment
Fuel Storage Wells

Reactor Plant Arrangement - Equipment Storage Wells
Hot Service Facility

Reactor Plant Arrangement - Refueling Floor Layout
Helium Circulator Auxiliary tiquipment (System 21)
Helium Purification System Auxiliaries

Helium Storage System (System 24)

Reactor Plant Cooling Water System (System 46)
Purification Cooling Water System (System 47)
Decontamination System (System 61)

Radioactive Liquid Waste System (System 62)
Radioactive Gas Waste System (System 63)

Reactor Building Drain System (System 72)

2.2-26 Reactor Building Ventilation System (System 73)
2.2-27 Area Within Thirty Miles of Fort Si. Vrain

2.2-28 Subsurface Geology Surrounding The Site

2.2-29 Estimated Bedrock Contours

2.2-30 Estimated Water Table Contours

2.2-31 Major Tributaries and Irrigation Ditches -

] 1 ’

—_— D 00 ~d ON A & L D =

] i

gNNN;\)N'—t-———‘-—-—o—-—-—

WO —=~COIWNEWR —O

.

0900 1D 15 10 190 19 10 B I 19 10 10 10 15 19 10 10 13 M3 M3 10 10 e 10
NMNNNN#JM?:JI‘?I’JNPNNNNB‘-’NNNNNI‘JPJ

3-1 Helwum Circulator Installation

3-2 Steam Generator Module

3-3 PCRV Lower Plenum

3-4 PCRV Water Cleaning/Clarification System

3-5 PCRV Water Clarification System

3-6 PCRV Top Head Cutting Arrangement

3-7 PCRYV Cutting Configuration - Inserting the Diamond Wire

viii






PROPOSED DECOMMISSIONING PLAN 11/18/91

TABLE OF CONTENTS

3.1-24 Class A Irsulation and PCRV Line:

3.1-25 Central Column Metal Clad Reflector

3.1-26 Side Column Metal Cl2d Reflector

3.1-27 Region Constraint Devices (RCDs)

3.1-28 Lower Orifice Valve Assembly

3.1-29 Core Support Arrangement

3.1-30 Class C Insulation

3.2-1 Westinghouse Team Radiation Protection Organizat‘on Chart
322 Radiation Protection Program Manual Structure

3.3-1 Estimated Tritium Inventory in PCRV Water System
343 Large Scale Regionalization for Tornado Risk Analysis



ARk

11715/91

AEC
ALARA
ANSI
A0O
ASTM
ATC
BNL.
BOC
BOP
COOH
CERAF
CFR

Ci
CrIU
CI'M
CrUC
Chb
CRDOA
CSF
D/
DAC
DAD
DAW
DBE
DECON
DOE

DPM
DTS
EAB
EAL
ECP
EFPD
EOC
EOF
EPA
EPRI
EPZ

PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

COMMONLY USED ACRONYMS

Atomic Energy Commission

As Low As Reasonably Achievable
American National Standards Institute
Anticipated Operational Dccurrences
American Society of Testing anc Materials
Auxiliary Tronsfer Cask

Batteile Northwest Laboratories

Beginning of (fuel) Cycle

Balance of Plant

Colorado Department of Health
Continuous Electron Beam Accelerator Facility
Code of Federal Regulatious

Curie _

Consumer Price Index for all Urban Consumers
Counts per minute

Colorado Public Utilities Commission
Control Ro.! Drive

Control Rod Drive and O. fice Assembly
Core Support Floor

Decontamination and Dismaiitlement
Derived Air Concentration

Digital Alarming Dosimeter

Dry Active Waste

Design Basis Earthquake

Immediate Decontamination/Dismantlement Decommissioning Option
Department of Energy

Department of Transportation
Disintegrations per minuv‘e
Decommissioning Technical Specifications
Exclusion Area Boundary

Emcrgency Action Level

Fxecutive Command Post

Effcztive Full Power Days

End of (fuel) Cycle

Emergency Operations Facility
Environmental Protection Agency

Electric Power Research Institute
Emeigency Planning Zone

X1



PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

ERF
ESW
FCP
FHM
FIIAL
FSV
FSW
GA
GET
M
GTCC
HEPA
HLRW
HLWR
HPGe
HSF
HTGR
HVAC
IDO
INEL
INPO
IPEEE
PP
ISFSI
Kl
LANL
LLD
LLRW
LSA
MCRB
MDA
MicroR
MVDS
NAVLAP
ND%
NFS
NFSC
NIOSH
NIST
NRC
NSSS

Emergency Response Facility

Equipment Storage Wells

Forward Command Post (EQF)

Fuel Handling Machine

Yermi National Atomic Laboratory

Fort St. Vrain

Fuel Storage Wells

General Atomics

Geueral Employee Training
Geiger-Mueller

Greater Than Class 'C’ (Radioactive) Waste
High Efficiency Particulate Air (Filter)
High Level Radioactive Waste

High Level Waste Repository

Hyper-Pure Germanium

Hot Service Facility

High Temperature Gas-Cooled Reactor
Heating, Ventilation and Air Conditioning
Idaho Operat: ons Office

Idaho National Engineering Laboratories
Institute of Nuclear Power Operations
Individual Plant Examination of External Events
Independent Power Producer

Independent Spent Fuel Storage Installation
Potassium lodide (tabl. s)

Los Alamoas National Laboratory

Lower Limit of Detuction

L.ow-Level Radioactive Waste

Low Specific Activity

Metal Clad (Reflector) Block

Minimum Detectable Activity

1E(-6) Rem

Modular V=ult Dry Storage (System)

Natior.al Voluntery Laboratory Accreditation Program

Nondestructive Examination
Nuclear Fuel Services
Nuciear Facility Safety Committee

National Institute of Occupational Safety and Health

National Institute of Standards and Technology
Nuclear Regulatory Commission
Nuclear Steam Supply System

Xil

11/15/91



11715/91

oce
ORE
OSHA
PCC
pCi
PCP
PCRV
PDP
PORC
PUKPA
PSC
QA
QC

R/B
RCA
RCD
RCRA
REM
REMP
RIV
PMC
S/G
SAFSTOR
SAR
SEOC
SFSC
SRD
TEDE
TLD
TRU
TS
TSCA
UFSAR
UMTRAP
WBS
WITS
WSEG

PROPOSED DECOMMISSIONING PLAN
TABLE OF CONTENTS

Office of Consumer Counsel

Occupational Radiation Exposure
Occupational Safety and Health Administration
Personnel Control Center

Pico Curie (1 E-12 Curies)

Process Control Program

Prestressed Concrete Reactor Vessel

Proposed Decommissioning Plan

Plant Operations Review Comrutice

Publi~ Utility Regulatory Policies Act

Public Service Company of Colorado

Quality Assurance

Quality Control

Release to Birth Rate

Radiologically Controlled Area

Region “onstraint Device

Resource Conservation and Recovery Act
Roentgen Equivalent Man (Radiation Meas\ re)
Radiological Environmental Monitoring Program
Reactor Isolation Valve

Rocky Mountain Compact Board

Steam Generator

Delayed Decontamination/Dismantlement Decommissioning Option
Safety Analysis Reoort

State Emergency Operations Center

Spent Fuel Shipping Cask

Self Reading Desimeter

Total Effective Dose Equivalent

Thermoluminescent Dosimeter

Transu-anic Waste

Technical Specifications

Toxic Substances Control Act

Updated FSAR

Uranium Mill Tailings Remedial Actions Project

Work Breakdown Structure

Waste Inventory Tracking System

Westinghouse Scieatific Ecology Group

Xiil



PROPOSED DECOMMISSIONING PLAN 11/15/91
TABLE OF CONTENTS

Boron B

Calcium Ca-41, Ca-45
Carbon C-14

Cesium Ts-134, Cs-137
Cobalt Co-60
Dysprosium Dy
Europium Eu-152, Eu-154
“luorine F
Germanium Ge

Helium He

lodine 1-129, 1-131
[ron Fe-55, Fe-59
Kryptcn Kr-90
Lithium Li-6, Li-7
Manganese Mp-54
Nickel Ni-63, Ni-59
Niobium Nb-94

Silver Ag-110m
Strontium S$r-90
Tellurium Te-127m
Tritium H-3

Xenon Xe-137

COMMONLY REFERENCED
ISOTOPES AND ELEMENTS

Xiv



11/15/91 PROPOSED DECOMMISSIONING PLAN
SECTION 1

1.3 FIXED PRICE AND AVAILABILITY OF FUNDS

1.3.1 Decommissioning Cost

Through the competitive bid process described in Section 5.2, PSC selacted, from
among four qualified bidders, a project team of Wesiinghouse and MK-Ferguson as
its decommissioning contractor.

The competitive bid submitted by the Westinghouse team, together with an estimate
of PSC decommissioning costs, resulted in an initial decommissioning cost of
$137,129,000 based on future wuue dollars escalated to the year of expenditure, and
based on the start cf physic: mmissioning activities in January 1992. Of this

amount, the Westinghouse tcam s firm fixed price is $100,460,000. PSC's costs,
as overall project manager and licensing coordinator, were estimated to be
$36,669,000. Assumptions used as the basis for these costs are identified in Section
5.2.1. The proposed Westinghouse team Scope of Work is provided in Appendix
I. A detailed cost estimate responsive to the requirements of 10 CFR 50.82(b)(4)
was prepared to supoort ihe costs and was submitted to the NRC on June 6, 1991
(Ref. 4).

ith the defueling of Fort §t. Vrain, the start of physical
er *"delayed ﬁmn" &Dm?flmnf‘lm August 1992,

penditure. Sccrron 5.2.3 of this phn pmviaes futther detail and
suppeiiiag basis for ‘these a5t increases, as well as other adjustments to the
Dneommmmng Cost Estin,..te deterniined to be necessary.

1.3.2 Decomuicsioning Funding Plan
As of Seﬂlemm 30, 199[ the Fort St Vram decommlssnonmg trust fund balam.e

from PSC wmmm i.mdcr tetms of the 1986 Setdemem Agreement

Section 5 describer the Decommissioning = Funding Plan and revised

1.3-1
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CECTION §
DECOMMISSIONING FIXED PRICE CONTRACT
AND FUNDING PLAN

5.1  INTRODUCTION

The Decommissioning Cost Estimate (Reference 1) and this Funding Plan were
developed to provide the NRC with assurances that suitable financial guarantees are
in place to successfully fund the decommissioning of Fort St. Vrain. Section 5.2
provides a description of the fixed price contract between PSC and the Westinghouse
team to .ccomplish the decommissioning activities, refercnce to the detailed
decommissioning cost estimate provided to the NRC in weference 1, and an update
to the decommissioning cost estimate (Section 5.2.3) to account for adjustments thai
have become necessary due to the delay in defueling the reactor core.

Section §.3 provides details of the financial instrumerts, agreements and trust funds
that will be implemented to support the Fort St. Vrain decommissioning efforts.
Section 5.4 identifies those funding instruments available to PSC that may be used
to actually fund the decommissioning efforts, separate from the financial guarantees
required by 10 CFR 50.75(e) and NRC Regulatory Guide 1.159, as identified in
Section 5.3 of this section. Section 5.5 identifies the criteria that PSC will use @
the basis to update the Decommissioning Cost Estimate and Funding Plan,

52 DECOMMISSIONING CONTRACT AND DETAILED COST ESTIMATE

As noted in Section 2.1, PSC has sclected the DECON option for early
decontamination, dismantiement, and decommissioning of the radioactive partions
of the Fort St. Vrain Nuclear Generating Station. In order w accomplisk this
project, PSC re'eased a Request for Proposal to several highly qualified companies
for the purpose of receiving competitive bids on the project. Four qualified bids
were received and, based on a thorough evaluation for technical and financial
acceptability, PSC selected a project team of Westinghouse and MK Ferguson to
decommission Fort St. Vrain, with Westinghouse as the lead contractor. PSC and
the Westinghouse team have reached agreement on a final contract to perform the
decommissioning work.

5-1
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SECTION §

expenditures have totalled approximately $10,542,000. Other pertinent assumptions

remain

as outlined in Section 5.2.1 above. Major adjustments to the

decommissioning cost are identified in Table 5-1 and justification for thesc
adjustments is provided in the following paragraphs.

ey

o))

(3)

Project Delay Costs: The original PSC/We tinghouse team contract price
was $100,460,000 and was based on a decommissioning start date of
January 1992. Westinghouse has proposed an additional fee of $5,309,200
1o accommoriate the delay in decornmissioning start date until August 1992,
This delay cost will provide funding for proposed Phase [ planning
activities, as well as extending Westinghouse team resources during this
extended planning period. In addition, PSC has approved one contraci
scope change modification for an additional $210,000 for Westinghouse
team efforts in the preparation of the detailed Decommissioning Cost
Estimate (Ref. 1).

In addition, PSC will recognize increased costs for decommissioning staff
during this delay period. PSC costs associated with this delay period are
esuimated to + approximately $383,100.

Letter of Credit Fees: The original Decommiszioning Cost Estimate did not
account for any fees and expenses associated with a financial guarantee.
Based on a declining vaiance, four year term, irrevocable letter of credit in
the amount of $125 million, the total fees and expenses associated with this
financial facility are estimated to be approximately $2,000,000.

Cost_Adjustments for LLRW Disposal: The original Decommissioning
Detailed Cost Estimate assumed a LLRW volume of 127,964 ft’ (See Ref,

1, Figure 3.2-1). The LLRW cost estimate also identified approximately
2035 ft’ of this volume that will be used as overfill in other disposal
packages as void space fill material. The remaining volume of 125,929 ft’
may be prucessed (including volume reduction), packaged, and shipped for
disposal at « licensed LLRW disposal facility. Based on this volume, the
origiral Reference 1 cost estimate for LLRW disposal was: $7,878,219 for
curic and weight surcharges, cask handling fees, and disposal costs;
$2,022,827 for transportation costs; and $1,924,827 for disposal container
purchase and cask rentals. These costs are future value dollars, escalated

5-6
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SECTION 5§

to the date of expenditure, and based on disposal fees currently in effeci at
the Beatty, Nevada, disposal site.

As noted in previous correspondence related to disposal of LLRW,
negotiations are currently underway between the Rocky Mountain Compact
(RMC) Board and the Northwest Compact Board that will allow access for
LLRW generated from RMC member states to the existing Northwest
Compact disposal facility beginning in January 1993. The proposed
contract for disposal access is still under review by both compact boards
and has not yet been signed.

Assuming the access contraci with the Northwest Compact is executed and
PSC gains access to the LLRW disposal site at Richland, Washington, an
adjustment to the cost estimate has been included to account for any
increased costs that may result. A contingency of $12,441,400 has been
added 10 the Reference 1 LLRW cost estimate to account for possible
increases in waste disposal costs. Included in the contingency arc
assumptions for a fee to be paid ($1,300,000) to the Richland, Washington,
facility by the RMC, and allowance for an expected step increase in the
base disposal fee (to $19,019,600, basad on an allowance of up to $140/1t")
anticipated in 1993 when the final provisicns of the LLPW Policy Act
Amendments of 1985 are scheduled to take effect, and then escalated at a
rate of 10% per year for the duration of the decommissioning. The
estimated costs for container rental and drum/box container costs are not
expected to be affected by these increases. Additionally, the increase in
transportation distance from Beatty, Nevada, to Riciiand, Washington, (120
miles) is relatively small and has been acccunted for previously (See
Section §.2.1, Assumption No. §). This adjustment increases the total
estimated LLRW disposal cost (plus contingency) to $24,267,300 in future
value dollars escalated to the date of expenditure.

Financial assurance to support these decommissioning costs will be provided by a
combination of assurances, including the following:

(1} Use of the existing external decommissioning trust fund, with a balance of

3-7
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(2) Effective date of agreement is dependent upon final NRC approval of the
Proposed Decommissioning Plan.

(3) PSC is the obligor of the facility.

(4) The NRC is the beneficiary of the facility. A draw on the Letter of Credit
facility requires signatures by both the NRC and PSC and may occur only
in the event that (1) PSC is in defaul’ in the performance of the
Decommissioning Plan; or (2) if the Letter of Credit is scheduled to expire
within 60 days and the NRC has not received a satisfactory financial
assurance in substitution for the Letter of Credit.

An engineering evaluation was performed by an independent third party engineering
organization at the request of the facility issuer to validate PSC assumptions,
conclusions, and estimated costs for decommissioning.

5.3.3  Decommissioning Standby Trust Agreement

As required by Section 2.4 of Regulatory Guide 1.159 (Ref. 2), PSC has also
entered an agreement that will establish a "Standby” Trust Fund to receive funds
from the irrevocable Letter of Credit, should it become necessary to execute the
Letter of Credit. A copy of the unsigned Standby Trust Agreement is also provided
in Appendix 1II, as well as its corresponding Letter of Commitment. The Letter of
Commitment binds PSC and the institution that will administer the standby trust
fund to sign the Standby Trust Agreement when the NRC issues its final aoproval
of the Proposed Decommissioning Plan. PSC is the beneficiary of the Standby
Trust Agreement. In the event of a defailt by PSC under the Standby Trust
Agreement, the NRC is authorized to administer the Standby Trust Agreement.

5.4 DECOMMISSIONING FUNDING INSTRUMENTS
(Submitted for Information Only)

PSC intends to meet its cash payment requirements under the Proposed
Decommissioning Plan through any or a combination of the following: (1) issuance
of first mortgage bonds; (2) medium term notes; (3) sale of assets to PSC Colorado
Credit Corporation; (4) issuance of shoit werm unsecured debt; and (5) sale of PSC
preferred and/or common stock.

P ———
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PROPOSED DECOMMISSIONING PLAN 11,15/91
SECTION §

PSC has substantiai financing rescurces available, including a "shelf™ registrat.on
statement and a secured medium-term note program filed with the Securities ard
Exchange Commission pursuant to which PSC may offer up to $300 million in first
mortgage bonds and $108 million in medium-term notes, respectively, It also has
regulatory authority to issue up to $300 million of rhort-term debt, which includes
$150 million immediately available and $150 million available on a 5-day notice
under a committed $300 million credit facility, This facility would be available to
fund its requirements on a short-term basis, In addition, PSC may sell
approximately $150 million of assets to PS Colorado Credit Corporation. All
necessary regulatory approvals for the issuance of these bonds and the sale of assets
have already been obtained. PSC also has access to the equity markets and can sell
preferred and common stock.

The approximate additional amount of each type of equity security that may be
issued as of this date is as follows:

Preferred stock (Par value - $100.00) $145 million
Preferred stock (Par value - $25.00) $ 65 million
Shares of Common stock (Par value - $5.00) 84,544,221

(authorized and unissued ¢: July 31, 1991)

The issuance of the equity securities requires the authorization of PSC's Board of
Directors and the Colorado Public Utilities Commission, but PSC does not foresee
any impediments to ebtaining necessary approvals by the Effective Date. PSC is
presently issuing approximately $45 million per year of its common stock under its
dividend reinvestment and stock purchase plans.

PSC’s outstanding first mortgage bonds are rated BBB+ and Baal by Standard &
Poor's and Moody's, respectively. PSC's securities are not on “credit watch” and
no downgradings are anticipated at this time. Based on PSC's recent experience in
the credit markets and its view of the equity markets, PSC does not anticipate any
difficulty in obtaining the funds necessary to meet its external financing
requirements.

5-10
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PROPOSED DECOMMISSIONING PLAN 11/15/91
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5.6 REFERENCES FOR SECTION §

1. PSC letter, Crawford to Weiss, dated June 6, 1991 (P-91198); Subject: “Fort
St. Vrain Decommissioning Cost Estimate”.

2. USNRC Regulatory Guide 1.159, "Assuring the Availability of Funds for
Decommissioning Nuclear Reactors,” August 1990,

3. PSC letter, Crawford to Weiss, dated February 15, 1990 (P-90039),
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THE BANK OF NEW YORK

NEV YURN'S FIMAY BANE - FOUNDED 1784 BY ALVAANDIF HAMILTON

ONE WALL STREET, NEW YORK, N Y 102806

November 13, 19891

Re: Public Service Company of Colorado
—drrevocable letter of Credit

U.8., Nuclear Regulatory Commission

Document. Control Desh

Washington, D.C. 2058%

Attn: Dr. Seymour H. Weiss, Director Non-Power
Reactor, Decommissioning and Environmental Project
Directorate

ladies and GCentlemen.:

The purjsse of this letter is to set forth and
contirm that The Bank of New York (the ”“Bank”} has approved
a $125,000,000 fully-underwritten letter of credit facility
(the “Facility”) for the account of Publi¢c Service Company
of Colecrado (the *Company”), which would provide for the
issuance of an irrevecable letter cof credit (the *"Letter of
Credit”) for the purpose of providing financial assurance
for the decommissioning of the Company’s Fort St. Vrain
Nuclear Generating Scation located near Platteville,
Colorado (the “Plant™). The Bank has the authority to
provide the Facility anrd to issue the lLetter of Credit and
ls a banking institution regulated by federal and state
authorities.

The willinaness of the Bank to provide the
Facility is subject to (i) approval by the U.S. Nuclear
Regulatory Commission (the ”NRC*) of the decommissioning
plan submitted by the Company, (ii) the absence of any
material adverse change in the financial condition or
operations of the Company and (iii) the execution of final
documentation mutually satisfactory to the Company and the
Bank, setting forth the terms and conditions of the Letter
of Credit and its issuance and operation, no later than
November 22, 1891. The "inal documentation is in the

#E00250%0
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Bt process of being negotiated by the Company and the Bank and
: is expected to be executed on or before such date.

Although the form of the letter of Credit will
not be definitively fixed until the final documentation is
executed, the Letter of Credit is expected to be
substantially in the form of Annex A hereto. It will be a
condition precedent to the issuance of the Letter of Credit
that the NRC have approved the decommissioning plan
submitted by the Company. The lLetter of Credit would have
an initial term of four years, but could be e.tended for
additinnal one~year periods with the consent of the Bank
i and the other participating banks. Drawings under the
| Letter of Credit would be available in the event of a
| default in the performance of the decommissioning of the
| Plant or the non-extension of the Letter of Credit. The
| initial stated amount of the Letter of Credit would be
| $125,000,00u. The stated amount would decline with the

amount of expenditures made by the Company for
decommissioning costs.

The final documentation will contain various

representations and warranties, covenants and events of

; default. The Bank would have no obligation to issue the

} Letter of Credit during any default under the documentation

| and could terminate its commitmert to issue the Letter of

' Credit upon the occur!ence of an event of default. Once

! the Letter of Credit is issued, however, the existence of a

1 default or event of default would not affect the ability of
the beneficiary to draw upon the Letter of Credit in
accordance with its terms.

\
% Very truly yours,

/

BY.,“;iléifi-£f€““ifS;;r
Name: Andrew M. Merrill
Title: Assistant Vice

President

? THE BANK OF NEW YORK
|

R R Se——E——,—
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Avallability

Funde under this Letter of Credit are available to you
against your sight draft(s) drawn on us, stating on their
face: *YDrawn under The Bank of New York Irrevocable letter
of Credit No, .~ * accompanied by your written
certificate purportedly signed by your authorized
representative and an authorized officer of the Company,
appropriately completed, in the furm of Exhibit A or B
hereto. Only you may make a drawing under this Letter of
Credit. Presentation of such drafts and certificates shall
be made at our cffice located at:

101 Barclay Streaet
New York, New York 10007

Attn: Manager, Special Transaction Dept,,
8 East

or at any other office in New York City that may be

designated by us by writter notice delivered to you. We
hereby agree that each draft drawn under and in compliance
with the terms of this letter of Credit will be duly
honored by us within three hbusiness days after presentation
ef such draft and the accompanying certificates. As used
herein, the term "business day” shall mean any day on wnich
commercial banks are not autheorized or reguired to ¢loise in
New York, New York,

Payment ander this Letter of Credit shall be made in
accordance with your written instructions contained in the
applicable drawing certificate. For the scle purpose of
determining timeliness of payment hereunder, we shall be
deemed to have made payment upon our initiating the
transfer of funds over the federal reserve wire transfer
system,

The amount available to be drawn under this Letter of
Credit shall be reduced by the amount of each drawing paid
by us hereunder and by the amount of each reduction of the
Stated Amount.

Effect of Payment
Upon the payment to you or your account of the amount
specified in sight drafts presented hereunder, we shall be

fully discharged of our cbligation under this Letter of
Credit with respect to such sight drafts, and we shall not

#2508 A0017805
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thereatter be obligated to make any further payments under
this Letter of Credit in respect of such sight drafts to
you or any other person.

Reduction of Stated Amount

The Stated Amount of this lLetter of Credit shall be reduced
by the amounts specified in a notice, in the form of
Exhibit C hereto, purportedly signed by an authorized
representative of the Company and delivered to us. Each
such reduction shall be effective as of the time of our
receipt of the applicable notice.

Expixation/Termination

This Letter of Credit is effective as of [date of issuance)
and shall expire on [date of fourth anniversary of date of
issuance] unless its expiration is extended in accordance
with the Credit Agreement dated as of ~ , 199]
among the Company, each of the banks signatory thereto and
The Bank of New York, as lssuer,

This Letter of Credit shall terairate and be delivered to
us for cancellation upon the earlier of:

(i) the making by you of the final drawing
avai’able to be made hereunder, and

(ii) the expiration date.

Iransfer

This Letter of Credit is not assignable or transferable.

Miscellaneous

This Letter of Credit is subject to the Uniform Customs and
Practice for Documentary Credits (1983 Revision), the
International Chamber of Commerce Publication No. 400 (the
*Uniform Customs”®), except as modified herein. This Letter
of Credit shall be deemed to be made under the laws of the
State of New York, including Article 5 of the Uniform
Commercial Code, and shall, as to matters not governed by
the Uniform Customs, be governed by and construed in
accordance with the law of the State of New York.

508 AO017905
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All documents, noticeas and other covmunications shall be
personally delivered tc us or may be sent to us by
telecupy, tested tele» or SWIFT, in which case draft
regquirements are waived, to the following numbers, as
applicable:

Telecopy No. (212) 349-39585

Telex No. 62763 {Answerback: BONY-UW)
SWIFT No. BORY-US~32J

For purposes of this Letler of Credit, a document shall be
"presented” or “delivered” to us or a "presentation” or
Pdelivery® to us of a document shall be made in accordance
with the terms herecf olily when such document js actually
received by The Bank of New York at its office located at
101 Barclay Street, New York, New York, or at such other
office in New York City as may be designated by us on a
written notice delivered to you.

This lLetter of Credit sets forth in full our undertaking,
and such undertaking shall not in any way be modified,
amendad, amplified or limited by reference to any documant,

instrument or agreement referred to herein, except only the

certificates and the sight drafts referred to herein; and
any such reference shall not be deerned to incorporate
herein by reference any document, instrument or zgreement
except for such certificates and such sight drafts.

Very truly yours,

THE BANK QOF NEW YORK

By

Name:
Title:

$508 AQ017905
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CERTIFICATE FOR "A DRAWINSG”

The undersigned, a duly suthorized representative
ef the U.S. Nuclear Regulatory Commission (the
*Beneficiary”) and a duly avthorized officer of Public
Service of Colorade (the *"Ccmpanvy”), hereby certify to The
Bank of New York (the ”“Bank”), with reference to
Irrevocable Letter of Credit No. =~~~ (the *letter of
Credit”) issued by the Bank in avor of the Beneficiary,
that:

(1) A drawing is being made under the lLetter of
Credit in the amount of $ in
connection with the decommissioning plan approved by
the Beneficiary with respect to the Company’s Fort St.,
Vrain Nuclear Generating Station (the “Decommissioning
Plan*) .

(2) The Company is in default in the performance
of the Decommissioning Plan.

(3) The amnunt set forth i1 paragraph (1) dees
nct exceed the amount available ¢n the date hereof to
be drawn under the Letter of Crean‘t.

(4) The standby trust fund of the Company
with respect to the Decommissioning Plan is
maintained in Account No. SEET -

You are hereby instructed to make payment of the
amount drawn under the Letter of Credit pursuant to this
Certificate by federal reserve wire transfer to the account
specified in paragraph (4).

IN WITNESS WHEREQF, the B2neficiary and the
Company have executed and delivered this Certificate as of
the day of ‘ .

D RN S—

C.5, WUCLEAR REGULNTORY
COMMISSION

By

Name:
Title:

#508 AQC017905
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PUBLIC SERVICE COMPAN. OF COLORADO o]

Name: T i , | -
Title: _ :
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EXHIBIT B _TO LETTER OF CREDIT

CERTIFICATE FOR "R DRAWINGY

The unders.gned, a duly authorized representative
nf the U.8. Nuclear Regulatcry Commission (the
#*Beneficiary”) and a duly authorized cfficer of Public
Service Company of Colorade, hereby certify to The Bank or
New York (the "Bank”), with reference to Irtrevocable letter
of Credit No. __ ___ (the *Letter of Credit®) iscued by
the Bank in favor of the Beneficiarv, that:

(1) A drawing under the Letter of Credit in
the amount of § in connection wich

Beneficiary with respect to the Combany’s Fort
8t. Vrain Nuclear Generating Station (the
“Decommissioning Plan”) .

{2) The letter of Credit is scheduled to
expire within 60 days of the date hercof and the
Beneficiary has not received a satisfactory
financial assurance in substitution for the
Letter of Credit.

{2) The amount set forth in paragraph (1) does
not exceed the amount available on the date herecf to
be 4.3wn under the lLettes of Credit,

{4) The standby trust fund of the Company
with respect to tha Decommissioning Plan is
maintained in Account No, at

¥You are hereby instructed to make p’yvment of the
amount drawn under the Letter of Credit pursusnt to this
Certificate by federal reserve wire transfer to the account
specitied in paragraph (4).

IN WITHNESS WHEREOF, the Beneficiary and the
Ceompany have executed and delivered this Certificate as of
the day of ? x

e

U. 8., NUCLEAR REGULATORY
COMMISSION

By

Names
Title:

2508 AN01790%









STANDBY TRUST FUND AGREEMEN

LETTER OF COMMITMEN]

AND REPRESENTATIVE FORM






() Public Service




Randall C. Rieck

First Interstate Bank of Denver, NA.
November 14, 199]

Page 2

If you agree with the foregoing, please acknowledge such agreement by sighing below
in the space provided. Such signature shall evidence the Bank's comimitment te 2xecute the
Standby Trust Agreement and act as trustee thereunder, subyeet to the conditicns set forth
herein.

Sincerely yvours,

Public Service Company of Colorado

PETP—— J.-M:‘l.-.. ..»..‘..JJL‘-:L, &:.'..,,,. RO U
By R

Agreed and Accepted 1o this
14th day of November, 1991

First Interstate Bank of Denver, N.A.

{2958






Camy " means Public Service Company of Colorado, a corporation organized and
amg iid o the laws of the State of Colorado, and any successors or assigns of the

G L0 "l‘yt

“Effective Date" has the meaning set forth in paragraph 2.3,

"Fort St. Vrain® means the Fort St. Vrain Nuclear Generating Station owned by the
Company and located near Platteville, Colorado, together with such structures, components
and equipment now or hereafter associated therewith which become subject to the
decommissioning rules, reguletions or orders of the NRC,

“Letter of Credit" means the irrevocable letter of credit dated -
199, issued by the Bank in an amount of up to $125,000,000.

"NRC" meats the Nuclear Regulatory Commission, an agency of the United
States.

"Officer's Certificate” means a certificate of the Company delivered to the Trustee
and vigned by the Chief Executive Officer, the President, an Executive or Senior Vice
President, a Vice President. the Treasurer or an Assistant Treasurer of the Company.

"Plan” means the early dismantlement decemmissioning plan submitted by the
Company to the NRC for decommissioning Fort St. Vrain and approved by the NRC on
, 1992,

“Trust” means the trust created hereby for receipt, investment and disbursement of
the proceeds, if any, from the Letter of Credit.

“Trustee” means ihe First Interstate Bark of Dienver, a national banking association,
Or any successor trustee.

SECTION 11
Purpose, Establishment and Term of the Trust

2.1 Nature and Purpose. The Trust is being established to provide financial
assurance for payment of the costs of decommissioning Fort St. Vrain, which is identified
in NRC License No. DPR 50-267 issued pursuant to the NRC regulations, The current
decommissioning <ost estimate is § of which approximately $30,000,000 has
been funded and is held in separate trust funds. The remaining $125,000,000 in anticipated
costs is guaranteed by the Letter of Credit. The Letter of Credit and the other trust funds
rre expected to meet the aggregate duzommissioning cost estimate stated above and in the
Pian. The Trust will be independent of the Company and will constitute the vehicle that

2
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will receive, hold and disburse, in accordance with the provisions hereof, the proceeds of the
“etter of Credit. Nothing in the Agreement shall be interpreted, however, to relieve the

ampany of any obligation, liahility, claim, demand, debt, right or cause of action, loss,
Jamage, cost or charge which may arise from the insufficiency of monies held in the Trust
to defray the decommissioning costs associated with Fort St Vrain,

22 Estebli ament of the Trust. Upon the Effective Date, the Company and the
Trustee shall be deemed hereby to have established the Trust for the benefit of the
Company in a manner acceptable %o the Trustee. The Trust shall be known as the "Fort St
Vrain Decommissioning Trust’. The Company and the Trustee intend that no third party
shall have access to the Trust or its assets, except as herein provided. Funds deposited into
the Trust shall be held by the Trustee, IN TRUST, as hereinafter provided. The Company
shall have also the right to establish additional trusts if the sume are required or desirable
(in the sole discretion of the Company) to comply with any law, rule, order or regulation of
any governmente' hody or agency,

23 Term. This Agreement and the Trust created hereby shall be effective and
commence on the date the Trustee receives proceeds from the Letter of Credit in
accordance with the terms thereof, a copy of which is attached hereto as Exhibit A, Prior
to the Effective Date, the Company shall notify the Trustee of when the Letter of Credit will
be drawn upon and anticipated date for receipt of proceeds in the Trust. The Trust shall
terminate on the earlier of (i) the completion uf the decommissioning process =t Fort St
Vrain as evidenced by an appropriate order, license expiration or other act of the NRC, (ii)
the exhaustion of all monies held in the Trust, or (iii) upon written agreement of the
Company and the Trustee. Until such termination, the Trust is irrevocable.  Upon
termination of the Trust, any remaining trust property in excess of decommissioning
expenses, Trust administrative expenses and applicable taxes as contemplated by the terms
of this Agreement shall revert to the Company or be transferred to another financial
assurance mechanism specifieu in the NRC regulations, as the case may be.

SECTION 111
Trust Funds

3.1 Payments 1o the Trust. Proceeds from the Letter of Credit shall be deposited
in the Trust and shall be applied or paid by the Trustee in accordance with the terms of this
Agreement, Other payments made to the Trustee for the Trust shall consist of cash,
securities, or other liquid assets acceptable to the Trustee. All moneys deposited with the
Trustee by the Bank in accordance with the Letter of Credit or by or at the direction of the
Company, as the case may be, together with earnings, gains ot losses thereon, less any
payments or distributions made by the Trustee pursuant to this Agreement, shall be held by
the Trustee upon the trusts hereunder.



32 Payment for Decommissioning Costs. The Trustee shall make such payments
from the Trust to the Company or 10 the decommissioning contractor as the Company may
direct upon presentation to the Trustee of an Officer's Certificate stating the following:

(i)  the NRC has approved the Plan;
(i)  decommissioning of Fort St. Vrain is proceeding pursuant to the Plan;
(iil)  the amount to be withdrawn;

(iv)  the funds withdrawn will be expended for expenditures and obligations
undertaken pursuant to Plan;

(v)  none of such expenditures and obligations have been made the basis
of a prior withdrawal under this Agreement; and

(vi) any funds previously withdrawn from the Trust pursuant to this
Agreement have been expended for the purposes for which they were withdrawn,

In the event of the Company's default in the payment of decommissioning costs when due
or inability to direct decommissioning activities, the Trustee shall: (i) make payments from
the Trust as the NRC shall direct, in writing, to provide for the payment of the costs of the
decommissioning activities covered by this Agreement; (ii) make disbursements to the
Company or other persons as specified by the NRC from the Trust for expenditures for the
decommissioning activities in sach amounts as the NRC shall direct in wiiting; and (iii)
refund to the Company such amounts remaining unon completion of the decommissioning
process as evidenced by the license expiration or as the NRC specifies in writing. Upon
refund, such funds shall no longer constitute part of the Trust as defined herein,

35 Trust Management. Upon receipt of the Letter of Credit proceeds in the Trust
or other monies deposited therein by the Company, the Trustee shall invest and reinvest the
principel and income of the Trust and keep the Trust monies invested as a single fund,
without distinction between principal und income in accordance with the policies and
guidelines set forth in Exhibit B attached hereto. In investing, reinvesting, purchasing,
acquiring, exchanging, selling and managing the Trust monies, the Trustee shall discharge
its duties with respect to the Trust solely in the interest of and for the benefit of the

mnptmy and with the care, skill, prudence and diligence under the circumstances then
prevail g which persons of prudence, acting in a like cupacity and familiar with such
matters, woulc use in the conduct of an enterprise of a like character and with like aims;
except that securities or other obligations of the Company, or any other owner of Fort St.
Vrain, or any of their affiliates as defined in the Investment Company Act of 1940, as
amended, shall not be acquired or held, unless they are securities or other obligations of the
Federal or a state government, Furthermore, at no time shall the Trust contain securities

4



or other obligations of companies or entities that are owners or partial owners of nuclear
generating facilities which exceed 29 of the Trust at cost or 4% of the Trust at market
value unless they are obligations of the Federal government. The Trustee is authorized to
sell, exchange, partition or otherwise dispose of all or any part of the Trust at public or
private sale, without prior application to, or approval by, o order of any court, upon such
terms and in such manner and at such prices as the Trustee shall determine; to modify,
renew or extend bonds, notes or other obligations or any installment of principal thereof or
any interest due thereon and to waive any defaults in the performance of the terms and
conditions thereof; and to execute and deliver any and all bills of sal- assignments, bonds
or other instruments in connection with these powers, all at such times, in such manner and
upon such terms and conditions as the Trustee may deem expedient to accomplish the
purposes of this Agreement.

The Trustee is authorized to hold cash for immediate investment or distribution
uninvested when necessary to comply with the terms of this Agreement, but shall hold all
other cash in appropriate interest-bearing accounts or short-term U.S. Treasury obligations.

SECTION IV
The Trustee

4.1  Acceptance of Trust and Terms. Upon the Effective Date the Trustee shall
hereby accept the Trusi created upon such date by this Agreement and shall agree 10
perform the samie, but only upon the terms expressly herein set forth, including the
following:

(1) Subject to paragraph 8.2, the Trustee shail be exonerated from any and
all lability arising with respect 1o the disposition of any moneys duly paid to the Company
or others under any provision hereof.

(ii) The Trustee may perform any duty hereunder either dicectly or
through its agents or attorneys.

(iii) The Trustee may from time to time consult with counsel, who may
be counsel to the Company, with respect to any question arising as to the construction of
this Agreement or 2ny action to be taken hereunder. The Trustee shall be fully protected
1o the extent permitted by law in acting in geod faith upon the advice of counsel.

(v} The Trusiee shall be entitled 10 reasonable compensation for its
services, as agreed upon in writing from time to time with the Company.
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(v) The Trustee shall maintain appropriate records of all deposits,
investments and earnings received by the Trust and all dishursements made trom the Trust,
After payment has been made into the Trust, monthly reports shall be rendered by the
Trustee to the Company showing all of the receipts, disbursements, expenses, and
dispositions during the month to which the report relates and the assets then held as the
principal of the Trust. Such reports shall be rendered within ten (10) days oi the end of cach
calendar month, Any securities held by the Trust shall be valued at market value as of the
last business day of the calendar month to which the report relates. In addition, the Trustee
shall provide to the Company at least annually a report certifying as 1o the activity of the
Trust over the period since the most recent annual report and the balances at the beginning
and the end of such  “iod.

(vi) The Company and its agents shall have the right to review, inspect and
audit the books and records of the Trustee relating to the Trust, provided that the expenses
of such review, inspection or audit shall be paid by the Trust,

(vil) The Trustee shall prepare and submit such applications, reports and
ovher dJocuments as may be required by the NRC or any other governmental authority
having jurisdiction over the Trust and performance of the Trust obligations and activities
specified by this Agreement.

4.2 Powers. Without in any way limiting the powets and discretion conferred upon
the Trustee by the other provisions of this Agreement or by law, the Trustee is expressly
authorized and empowered as follows:

(i)  Inaccordance with paragraph 3.3, to retain, manage, invest and reinvest
all or part of the Trust, including any undistributed income theiefrom;

(1)  To renew or extend the time or payment of any obligation, secured or
unsecured, payable to or by the Trust, for as long a period o1 periods of time and on such
terms as the Trustee shall determine, and to adjust, settle, compromise, and arbitrate claims
or demands in favor of or against the Trust, including claims for taxes;

(iii)  Subject 1o paragraph 3.3 and Exhibit B hereto, to hold any stocks,
bonds, securities, or other property in the name of a nominee, in a street name, or by other
title-holding device, without indication of trust;

(iv) To borrow money in such amounts and upon such terms as the
Company may authorize in writing as pecessary 1o carry out the purposes of this Agreement,
and to piedge any securities or other property for the repavment of any such loan as the
Company may direct;







SECTION VI
Successor Trustee

6.1  Eligibility. Any successor Trustee shall ac all times be a corporation, bank or
trust company having its principal office and a place of business in the United States of
America, with a combined capital and surplus of at least $50,000,000 and authorized under
applicable laws to exercise corporate trust powers and subject to supervision or examination
by appropriate state and federal authorities,. Whenever necessary to avoid or fill & vacancy
in the office of the Trustee, the Company shall, in the manner provided in paragraph 6.3,
appoint a Trustee so that there shall at all times be a Trustee eligible under this paragraph.

6.2  Merger or Consolidation of the Trustee. Subject to the requirements of
paragraph 6.1 hereof, any corporation into which the Trustee may be merged or with which
it may be consolidated or any corporation resulting from any merger or consolidation to
which the Trustee shall be a party or any corporation to which substantially all the business
and assets of the Trustee may be transferred, shall be the Trustee under this Agreement,
without further zct.

6.3  Resignation or Removal; Appointment. Upon at least thirty (30) days prior
written notice, the Trustee may resign or the Company may remove and replace the Trustee,
but such resignation or replacement shall not be effective until the Company has either
appointed a successor Trustee and such successor accepts the appointment. In either event,
or should the Trustee for any reason fail to qualify or cease to act as Trustee, the Company
shall appoint a successor Trustee who shall have the same powers and duties as those
conferred upon the Trustee hereunder; provided, however, that the Company shall have no
right or power 1o become a trustee and no provision of this Agreement shall be construed
S0 as to create any right or power in the Company to so act as the Trustee. The Trustee
shall prepare and submit to the Company a final accounting with respect to the Trust, and
upon acceptance of the appointment by the successor Trustee, the Trustee shall assign,
transfer, and pay over to the successor Trustee the funds and properties then constituting
the Trust and provide such other documents and information as are needed by the successor
Trustee to properly administrate the Trust. If for any reason the Company cannot or does
not act in the event of the resignation of the Trustee, the Trustee may apply to a court of
competent jurisdiction for the appointment of a successor Trustee or for instructions. The
successor Trustee shall specify the date on which it will assume administration of the Trust
in writing sent to the Company and the present Trustee by certified mail ten {10) days
before such change becomes effective. Any expenses incurred by the Trustee 2s a result of
any of the acts contemplated by this paragraph shall be paid as provided in Section V.



SECTION VI

SECTION VI




efficacy of this Agreement. If any part of this Agreement is held invalid, it shall not affect
the remaining provisions which shall remain valid and enforceable.

iN WITNESS WHEREOF, the parties have caused this Agreement to be executed
by their 1espective officers duly authorized and attested as of the date first above written.

PUBLIC SERVICE COMPANY OF

COLORADO
By: 12
Title:
ATTEST:
Secretary
FIRST INTEKSTATE BANK OF
DENVER, NA.
By:
Title:
ATTEST:
Title:
1001}

10
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STATE OF COLORADO \
) S8,
CITY AND COUNTY OF DENVER )

The foregoing STANDBY TRUST AGREEMENT was acknowledged before me this
____dayof , 199 by g as Vice President and hy
James R. McCotter as Secretary of Public Service Company of Colorado.

Witness my hand and official seal.

My commission expires

Notary Public

STATE OF COLORADO )
} S8

CITY AND COUNTY OF DENVER )

The foregoing STANDBY TRUST AGREEMENT was acknowledged before me this
___ dayof L 199 by as
as of

Witness my hand and official seal.

My commission expires

Notary Puolic

11
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AGREEMENT T0O AﬂéND TRUST AGREEMENT
AMEND NO, 1

This AGREEMENT TO AMEND TRUST AGK.EMENT is executed this

-2! dday of March, 1990, by and between FUBLIC SERVICE COUMPANY
OF COLORADO, & Colorado corporaticn, with ite priucipal office at

Denver, Colorado (the "Company"), and FIRST INTLRSTATE BANK OF
DENVER, a national banking association (the “"Trustee"), to amend

the Trust Agreement between the parties dated July 12, 1089,

=
ftm
in
155
i3
>
i

Or. the 12th day of July, 1969, the Company and the Trustee

entered into a Trust Agreement wherein, inter alia, thu Trustee

agreed to act ae Trustee of the Company's Fort S$t. Vrain Nuclear
Decommissioning Trust Fuud (the "Fund").

The following amendment is necessary to conform the Trust
Agreement to the regulations of the United States Nuclear Regu~
latory Comuission (the "NRC") regardinc the decommissioning trust
funds. The parties agree that the Trust Agreement shou'd be
amended as follows:

AMENDMENT NO, 1 10 ‘RUST AGREEMENT

The parties hereto, by their respective duly authorized cfficers, cove-
nant and agree that SECTTON TV, Payment For Deccrmissioning Cost, and SECIMON
VI, Trustee Management, of the Trust Agreement shall, upon execution hereof,
be deleted in their entireties and the fullowing substituted in lieu thereof:

= T, Y e S e e L e e e s e e e
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™e Trustee will make such payments from the FPund as the Conpany may
direct in writing to provide for the payment of the decamissioning costs of
the Fort St. Vrain Muwlear Generating Station, upon certification by the
Campany that the NRC, or its successor, has approved o Decamissioning Plan,
or to provide for the disposition of any balance remaining after the payment

of such costs.
SECTION VI
Truste. management

Trustee will invest and reinvest the principal and incame of the Mund and
keep the Fund invested as a single fund. In investing, reinvesting, purchas-
ing, acquiring, exchanging, selling and managing the Pund, the Trustee or any
other Fiduciary will discharge his duties with respect to the trust fund
solely in the interest of and for the benefit of this trust fund, and with the
care, skill, prudence and diligence under the circumstances then prevailing
which pevsons of prudence acting ‘n a like capacity and familiar w..h such
matters would use in the conduct of an enterprise of a like character and with
like aims; except that securities oz other obligations of the Campany, or any
other owner of the facility, or any of their affiliates as defined in the
Investment Company Act of 1940, as amended, shall not be acguired or held,
unless they are securities or other obligations of the Federal or a State
government. Furthermore, at no time shall the Pund contain securities or
other obligations of campanies or entities that are owners or partial owners
of nuclear generating facilities to exceed & % of the Fund at cost or 4 % of
the Pund at market value unless they are abligations of the Federal




e

govermment. The Trustee is authorized to sell, exchange, partition, or
othervise dispose of all or any part of the Pund at public or private sale,
without prior application to or approval by, or order of any court, upon such
terms and in such manner and at such prices as the Trustee shall determine; to
medify, renew or extend bonds, noter or other cbligations or any instaliment
of p incipal thereof or any interest due thereon and to waive iny defaults in
the perfomance of the terms and conditions thereof; and to execute and
deliver any and all bills of sale, assignments, bonds or other instruments in
connection with these powers, all at such times, in such manner and upon such
terms and conditions as the Trustee may deem expedient to accamplish the
purposes of this Pund,

The Trustee is authorized to hold cash awaiting investment or dis-
tribution uninvested for a reascnable time and without liability for the
payment of interest thereon.

IN WITNESE WHEREOI', the parties hereto have executed thig
Amendment No. 1 to Trust Agreement to be effective on the day and
year first above written.

PUBLIC SERVICE COMPANY OF COLORADC

.y

By: =" . ’;/{z
Title: °.- ”
ATTEST:
. B
’W'%ﬂw( WL
s/ogcretary
7
[SEXL)
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FIRST INTERSTATE BANK OF DENVER

By d’ .

Title:
ATTEST:
r"f/‘ -
BY‘ s o L . - oa
Title:
[ SEAL]

STATE OF COLORADO )

A ) B8,

| A
Aiduptr.  COUNTY OF (ipmewd )

The foregoing AGREEMENT TO AMEND TRUST AGREEMENT was ace
kno leq;ed before me this 2814 day of March, 1990, by
2 ; ﬂs o i ey -J ‘ > :

ervico‘Company of Colorado.

Witness my hand and official seal.

3 3 ~‘ ’ ~
My commission expires: f:*gaﬁmm* Jé (992

_.1{1{1.“4? b Sl
otary ¥tublic

STATE OF COLORADD .. )

™ . )  s8s.

il = COUNTY OF Al W

“The foregoing AGREEMENT TO AMEND TRUST AGREEMENT was ace

: Rl ; ;

kn@wledged ﬁbe:o:? me this gsa“ ‘da3 1Ff ﬂfrCh! '}?29'-'»3
nterstate Bank of Denver. :

+rst

Witness my hand and official seal.

My commission expires:




act as Trustee,

the Trustee agree as




who has any authority or responsibility in the administration of
this trust fund,

2., The term "Company" means Public Service Company of
Colorade and any successors or assigns of the Company.

3., The term "Trustee" means the First Interstate Bank of

Denver or any successor trustee,

SECTION 11

Identification Of Facility And Cost Estimates

This Agreement pertains to the adjusted decommissioning cost
estimates, or portions thereof, related to the Company's Fort St.
Vrain Nuclear Generating Station for which financial assurance is

demonstrated by this Agreeaent,

SECTION 111
Establighment Of The Mund

The Company and the Trustee hereby establish u trust fund
(the “Fund®) for the benefit of the decommissioning of the
Company's Fort $t. Vrain Nuclear Generating Station. The Company
and the Trustee intend that nu third party have access to tho
Fund except as herein provided., The Fund is to be established
and funded as provided and described herein, which manner is
acceptable to the Trustee. Such property and amounts as are to be
deposited with the Trustee, together with all earnings end
profits thereon. less any payments or distributions made by the

Trustee pursuant to this Agreement, are referred to as the Fund.

-



The Fund will be held by the Trustee, IN TRUST, as hereinafter
provided, The Trustee undertakes no responsibility for the
amount or adequacy of, nor any duty to collect from the Company,
any payments to discharge any liabilities of the Company estub~

lished by any governmental authority,

SECTION 1V

Payment For Deco.missicning Cost

The Trustee will make such payments from the Fund as the
Company may direct in writing to provide for the payment of the
decornissioning cost of the facility coverad by this Agreement or
the disposition of any balance remaining after the payment of

such cost.

SECTION V

Payments Compriging The Fund

FPayments made to the Trustee for the Fund shall consist of
cash, securities, or other liquid osssets acceptable to™ the
Trvstee. The Fund is establisched initially as consisting of
$1,768,150 in cash depogited with the Trustee. The Fund shall
include such cash and any other pruperty subsequently transferred
to the Trustee, together with all earnings and profits thereon,
less any payments or a.. “ributions made by the Trustee pursuant

to this Agreement,
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SECTION TX
"'.:sxtvzl}' Valuation

the Trustee

e'pts, disbursements

'

tha period and assets then hel as

whica reports shall be rendered guarterly,

of the end Of vad h « 'ilt‘fnfdl L}\-E‘ll"t"l”. AJ‘.)‘
will be valued at market value as of no

the date of the statement.

opm time to ime consult with counsel, who

the Company, respect to any guestion

the construction of this Agreement or any action to

be taken hereunder. The Trustee will be ful ly protected to the

extent permit by law in actinc pon the advice of counsel.

Trustee C‘oan'-_nf_{,at ion
: |

entitled to reasonable compensation for

writing from time to time with




SECTION XII

§80r Trustee
(30) days written notice, the Trustee
remove and replace the Trustee. In
Trustee for an reason fail to
the Company will appoint a
same powers and duties as
nder; provided, nowever,
pPower to become a tiustee

construed s&c

Jpertier then constituting the Fund and

other documents and information as are needed by the

properly administiate the Fund. 1If for any reason

H

y cannot or does not act in the event of “he resigna-

e

n of the Trustee, Trustee may apply to a court of « ompetent
isdiction for the appointment of a successor trustee or for
tructions. The ruccessor truste: and the date on which it

administration of the trust will be specified

ent to he Company and the present and successor




Trustee
instructions by the Company to the
proper officers of the
cected in acting without
any's orders, reque and
no duty to act in the

instructions from the

Company
regqulations,

the Nuclear Regulatory Commission, However,

ment may be made by the Company without the writt

the Trustee the responsibilities of

the Trustee und amendment nust be made in

writing.




written agreement of the Company and the Trustee. Upon termina-
tion of the Fund, any remaining trust property in excess of
decommissioning expenses contemplated by the terms of this Pund

will revert to the Company or its successors.

SECTION XVI

Tmmunity And Indemnification

The Trustee will not incur liability of any nature in
connection with any act or omission made in good faith in the
administration of this trust, or in carrying out any direction by
the Company issued in accordance with this Agreement. The
Trustee will be indemnified and saved harmless by the Company or
from the trust Fund, or bouth, from and agains* any personal

iability %o which the Trustee may be subjected by reason of any

act ov conduct in its official capacity.

SECTION XVII

Choice Of Law

This Agreement will be administered, construed and enforced

according to the laws of the State of Colorado.

SECTION XVIIX

Interpretation

As used in this Agreement, words in the singular include the

plural and words in the plural include the singular. The

~-10~-
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STATE OF COLORADO )

) ss,
CITY & COUNTY OF DENVER )

The foregoing
this day of

RUST AGREEMENT was acknowledged before me
. . 1989, b .
as Vice President a /i ' as fecretary

of Public Service Company Colorado,

Witness my hand and official seal.

v 2e,/992

My commission expires:

STATE OF COLORADO )

CITY & COUNTY OF DENVER )

The  foregoing
this __L]’*L day of _
as

Witness my hand and official seal.

My commission expires: Z/fggﬂ E
Naz;ry guggia ;

=12~




TRUST ACREEMENT

THIS TRUST AGREEMENT, the ("Agreement"), entered inte
effective as of the 1zt day of January, 198_"_. by and between
FUBLIC SERVICE COMPANY OF COLORADO, a Corporation organized and
existing under the laws of the State of Colorade (the 'Company"),
and FIRST INTERSTATE BANK OF DENVER, a national banking
association, (the "Trustee").

WITNESSETH:

WHEREAS, pursuant to section 468A of the Internal Revernue
Code of 1986 ("Code"), certain federal income tax benefits are
available to the Company by Creating and making contributions to
qualified nuclear decommissioning reserve funde associated with
the Company's ownership of Fort St. Vrain Nuclear Generating
Station; and

WHEREAS, the Company wishes to establish a qualified nuclear
decommissioning reserve fund to hold monies for decominioning
Fort St. Vrain Nuclear Cenerating Station; and

WHEREAS, the Company wishes to establish a Fund for the
investment of the assets of the qualified nuclear docmiuioninq
reserve funds for Fort St, Vrain Nuclear Generating Station; and

WHEREAS, the Company, acting through its duly authorized
officers, has selected the Trustee to be the Trustee under thie

Agreement, and the Trustee is willing to act as Trustee,



NOW, THEREFORE, the Company and the Trustee agree as fole

lowe:
SECTICON |
Definitions As Used In This Agreement

1. The term Fiduclory means any person who exercises any
power of control, management, or disposition, eor renders invest-
ment advice for a fee or other compensation, directly or indi-
rectly, with respect to any monies or other Property of this
trust fund, or has any authority or responsibility to do so, or
who has any autherity or responsibility in the administration of
this trust fund.

8 The term Compony means Public Service Company of
Colorado and any successors or assigns of the Company.

3. The term Trustee means the First Interstate Bank of
Denver and any successor trustee.

4. "Code® shall mean the Internal Revenue Code of 1986, as
the same may be arended from time to time.

SECTION 11
Identification Of Focllity And Cost E stimates

This Agreement pertains to the adjusted decommissioning cost
estivates, or portions thereof, related to tlre Company's Fort St.
Vrain Nuclear Cenerating Station for which financial assurance is

demonstrated by this Agreement.



SECTION it
Estoblishment Of The Fund

The Company and the Trustee hereby establish a trust fund
(the "Fund") for the benefit of the decommissioning of the
Company's Fort St. Vrain Nuclear Cenerating Station. The Company
and the Trustee intend that no third party have access Lo the
Pund except as herein prcvided. The Fund is to be established
and funded as provided and described herein, which manner {s
acceptable to the Trustee. Such property and amounts as are to
be deposited with the Trustee, together with all earnings ond
profits thereon, less any payments or distribution: made by the
Trustee pursuant to this Agreement, are referred to as the Fund.
The Fund will be held by the Trustee, IN TRUST, as hereinafter
provided. The Trustee undartakes no responsibility for the
amount or adequacy of, nor any duty to collect from ‘tho Company,
any payments "o discharge any liabilities of the Company estabe-
lished by any governmental authority.

SECT!ON v
Payment For Oecomm!ssioning Cost

The Trustee will make such pPaymants from the Fund aes the
Company may direct in writing to provide for the payment of the
decommissioning cost of the facility covered by this Agreement or

the disposition of any balance remaining after the payment of

such cost.



SECTION V
Poyments Comprising The Fund

Payments made to the Trustee for the Fund will consist of
funds in an amount equal to that portion of the depreciation
allowance permitted in connection with Company's Fort St. Vrain
Nuclear Generating Station that may be determined from tine to
time is necessary to provide for decommiuioninq costs, said
amounts to be deposited monthly, this being the basis on which
Company bills its customers.

SECTION vi
Trustee Management

Trustee will invest and reinvest the pPrincipal and income of
the Fund and keep the Fund invested as a eingle fund, In
investing, reinvesting, purchasing, acquiring, e€xchanging,
selling and managing the Fund, the Trustee or any other Fiduciary
will discharge his duties with respect to the trdst fund solely
fa the interest of and for the benefit of this trust fund, and
with the ecarg, skill, prudence and diligence under the
circumstances then prevailing which persons of prudence acting in
& like capacity and familiar with such matters would use in the
conduct of an enterprise of a like character and with like aims.
Within the limitations of the foregoing standard and pursuant tc;
the requirements of Section 468A of the Internal Revenue Code of

1986, the Trustee ia authorized to sell, exchange, partition, or

otherwise dispose of all or any part of the Fund at public or
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made by Code sections 501(ec)(21)(B)(44) and 468A(e)(4)(C), the
regulations thereunder, and any applicable successor provisions.

2. To renew or extend the time of payment of any
obligation, secured or unsecured, payable to or by this Fund, for
as long & period or periods of time and on such terms as the
Trustee shall determine, and to adjuet, scttle, compromise, and
arbitrate claims or demands in favor of or against this Fund,

including claims for taxes.

N

3. Te hold any stocks, bonds, securitiee, and/or other-

pP.operty in the name of a nominee, in a street name, or by other
title-holding device, without indication of trust.

4. To borrow money in such amounts and upon such terma as
the Company may authorize in writing as necessary to carry out
the purpcses of this Fund, and to pledge any securitiee or other
property for the repayment of any such loan as the Company may
direct.

$. The Trustee may also exercise all the povera in the
Colorade Fiduciaries' Power Act as amended after the date of thie
Agreement.

SECTION VIl
Toxes and Expenses

All taxos of any kind that may be assessed or levied against
or in respect of the Fund, and all brokerage commissions incurred
by the Fund, wiil be paid from the Fund. All taxes of any kind

incurred by the Company due to inciudion of Fund income on the



Company

‘s tax returns will be reimbursed

to the Company from the

Fund upon certification of the proper amount by the Company All
tax returns or information returns required pursuant to any “axes
assessed or levied against or in respect of the Fund i1l be
pPrepared by the Trustee or at the Trustee's direction All other
expences Ired by the Trustee in conne tion with the adminis-
trat r f this trust i ] g fees for lecui Sérvices rendered
to the Trustee in re pect { the Fund, the npensation of the
Trustee to the extent not paid ‘Tectly by the Comp \ny, prepara-
tion of tax returns aind all ther i pet harges d disburse-
ments of the T: tée will be paid from the 3 .|
SECT N X
& Ny Yy Vo on
Feriod er ts shall be re¢ eleC DYy ths Trustee to the
Compar ! wing all of the receipts disbursements Xpenses, and
dispositions du ng the period and assets then held as the
principal of the Fund, which Feports shall be rendered quarterly,
wvithin thirty (30 ays ol the end of each cale: 1ar quarter Any
securities in the Fund will be valued at market value as of no
more than thirty (30 days prior to the date of the statement.
SECTION X
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arising as to the construction of this Agreement or any action to
be taken hereunder The Trustee wil)
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successcr trustee or for instructions. The successor trustee and
the date on which it will assume administration of the trust will
be specified in writing and sent to the Company, and the present
and successor Trustees by certified mail ten (10) days before
such change becomes effective. Any expenses incurred by the
Trustee as a result of any of the acts contemplated by this
Section will be paid as provided in Section VIII.
SECTION X111
Instructions To The Trustee
All orders, requests, and instructions by the Company to the
Trustee will be in writing, signed by proper officers of the
Company and, if appropriate, accompanied by relevant ordars of
governmental authority. Trustee will be fully protected in
acting without inquiry in accoerdance with the Company's orders,
requests, and instructions. The Trustee will have no duty to act
in the absence of guch orders, requests, and instructione from
the Company except as provided herasin.
SECTION Xiv
Amendmeit Of Agreement
Thie Agreement may be a.ended only by an Instrument in
writing, executed by the Company and Trustes.
SECTION XV
Irrevocability And Termination
Subject to the right of the parties to amend this Agreement

a8 provided {n Seccion XIV, this Agreement will be irrevocable




and will continue until term

nated by payment of d commissioning

Cost from the Fund as provided in Sectj

IV hereof, which event

18 contemplated to occur aPproximately thirty (30) years from
date hereof, or upon the writtern agreement of the Company and t
Trustee Upon terminatior ©f the Fund any remaining trust
Property in excess of decommis Ning expenses contemplated by
the terms of this Fund will revert to the Company subject to the
Order ol appropriate governmental aut} rity; and final closing of
this trust a nt hall be “DJect to written approval from the
appropr Leé gover ental tl 1Ty 4 Y
“‘ [ N ‘v
» A ~ 14
v - - L4 ~
The T: cee will not i i1 liability f any nature in
connection with any act o1 mission made in good faith ir the
admi tration of this trust o ] arry g it any direction Oy
the -ompany issued ir ACcordance witt this Agreerent The
Trustee will be inde nitied and saved ) miese by the O mpany or
from the trust Fund or Dboth from and against any personal
liability to which the Trustee may be & bjected by re:son of any
4Ct or conduct in its official capacity
SEC ION XV1)
Choice Of Low
'his Agreement will be admi istered nstrued and enforced
‘ ] the laws of the State of ] 1o
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SECTION xviil
As used in this Agreement, words in the singular include the
plural and words in the plurtrs l-~lude the singular. The de-
scriptive headings for each section of this Agreement will nct
affect the interpretation »r legal efficacy of this Agreement,
IN WITNESS WHEREOF, the Parties have caused this Agreement
to be executed by tneir respective officers duly authorized and

their corporate seals to be hereunto affixed and attested as of

the da:e first above written.

PUBLIC SERVICE COMPANY OF COLORADO

FIRST INTERSTATE BANK OF DENVER
By:

e C Lt

VICE PRCSIDENT AIID TRUST DFFICER

Title:
ATTEST
e /[:z/ \PPROVED
is{._t....: u_.:»c AEXRCUTION
(SEAL} K, &0

ov T /N TY-85



SEE RS SRS g R SRRy <

R e
e e
Y wm a-

STATE OF COLORALO )
Jes,
CITY & COUNTY OF DENVER )

foregoinD TR%ST AGREEMENT was acknowleA

o
this day of + 198 4, b
c

ed before me

&8s Vice Presidentva
of Public Service Company of Colora

ll Secretary

°.
Witrecs my hand and official seal,
My Commission Expi{ es: Q-0 -f%

i \4‘\
@MM
otary Publie

STATE OF COLORADO )
CITY & COUNTY OF DENVER )

Th
thig ¢

gkforegoinq RUST AGREEMENT was a knowledged efore me
o e Dodell & Lok

Witness my hand and official seal

My Commission Expires: /1 Q}

No;ry Publ ic %




IRUST AGIEEMINT

THIS TRUST ACREEMENT, the ("Agreement”), entared into this
EI_IT day of ondand 4 1981, by one netwoen MOLIC SETAVICT

COMPANY OF COLORND, a corporation organizant Al cxasting wdor the lows

of the State of Xlorade ("Grantor®), and "™ME NCRICAN NATIONAL BANK oF

DEWER, 3 national Danking associstion, the (“irustee®).
WITNESSETHN:

WHEREAS, ™he Public Utilities Qoywussion of tre State of
Dlorade ("PCT), an agency of the State of Xlorado, s authoriued and
powered to estadlish certain rules, orders, and regulations woplicable
to the Grantor; ang

WHEREAS, to provide assurance that funcs will be available
“hen neaded for decommussion.ng Grantor's Fory St VraL: Nuclear Genersting
Station (decommuissioning cost), the PUC did order in Dacision No. CO0-2348,
issuad December 12, 1980, that the Grantor. cormencing with the first
calendar quarter of 1$81, Subsequent tL the effective date of the Py
Decision and Order, doxait wvich an independent trustee on or before the
erd of memnqutmnmdotmmwwnmw
Aount of roney Lo establish a decemissioning fund: and that sald
um:wmmrmmum.tormmmmtotmwtc
m:wwmmmrmmmcnaumo!m fud o
less frequently than avually; and, further, that the release and dis~
mcxtﬂo!“m&nmzwnmmmwum
5% subject w further order by the PUC; and

WNHEREAS , Grantor has challenged the validity of this Order bt
desires to act in accordarce with its tarme unless and until it is in-
vuxdaud by & court having jurisdiction, and therefore has agreed to
oauhluh & trust to provide for the decammiss loning cost of the facil-
ities identified hearein; amd

WEREAS, the Grantor, acting through its July aut’ srized
officers, mmmwmwummmmw
ment, and the Trustes Ls willing to act as Trustes.




N, TMERETORE. the Grantor and e Trustoe agree as follows

SECTION |

Definitions A3 Used Ir Mis Nqreamant

1. The temn h&u:x_l_xx TANS ATy person who exarcises any
Fower of contrel, maragerent, or distosition, or rerders inves tment
advice for & fee or other corpensation, directly or indirectly, w.en
TESDECT W ANy rOnies or other property of this trust fudd, or has any
authority or responsibility o d %0, or wo has any authority oo re-
Sponsibility in the admurustration of this trust furd.

2 NmMmm:cS‘rvmmdmwm
and any successors or assigns of the Grantor.

i T™he term Trustee means The American National Sank of

Denver ard any successor trustee.

e

SECTION I
ldentification Of Facility Avd ost Estimates

This Agresment pertains to the adiusted decormissioning cost
estimates, Or portions thereof, related o the Grantor's Pore St. Vraun
Nuclear Generating Station for which flnancial assurynce s deronstrated

by thit Agreement.

SECTION ITI
Establ (shmant Of The Pad

mmmunmmwmmammrm
Pud®) for the benefit of the decommissioning of the Grantor’'s Fory St.
Yrain Nuclear Generating Station. The Grantor and the Trustee intend
mzmMWMwmmmqumm.

herein, which menner (s acceptable to the Trustes. Such proparty and
ATOATIES a8 are to b deposited with the Trustes, together with all
samings and profits thareon, less any payents or distributions made by
wmummrumwmsmwt,mntmdwummu.

«de



™e fumd will e held by e Trustoe, N MUET ae harciraficr neoy:ded
e Trustee undertakcs no resronsability for the amount or adequacy of,
rer any duty to collect from the Grantor, any Mayments to discharge ary
liabulities of v Grantor established by the M,

SECTION IV

Payment Mor Decommissionim Cost

™he Trustee will make such payments from the Fund as the
Qrantor, acting pursuant to order of e PUC, may direct in writing o
provide for the payment of the decommissiorung cost of the facility
Overed by this Agreement or the disposition of any balance reme.ining
after the paymant of such cost.

SECTION V
Payments Corprising The Mund

Fayments made to the Trustee for the Pund will corgist of
!mda‘us an amount equal to that portion of the demreciation allowince
parmitiad in connectlion with rantar's Part St raun Nclear Generating
Station that the PIU mey detarrune from time o time is necessary
provide for decormussioning costs, said aounts o be degos.ted sonthly,
this belng the basis on which Grantor bills its customers.

SECTION VI
Irstas Maragenant

Trustee will irvest and relmvest the principal and income of
the Pud and keep ta Pad invested as a single fund, vithout distinction
betwesn principal and incoms. In Lwesting, relrvesting, pachasing,
aoquliing, echanging, selling and menagivg s Pad, the Trustes or any
omurm:urywmammm.wxmmmmm:m
mmymmmmotmmmwn«mfmm.m
with the care, skill, prudence and diligence uder tm clroumetances
wmuwwmmofpmmm:lmewitym
tmlmwimnunuttmuuduumwmofmmmct

.-



8 like character amd with lihc aums within the losgwations of oy
foregoing standard, “he "rustee 1s authorized W acquire every xingd of
proparty, real, persoral or ruxed, and to make every type of Lrwestront,
spacifically including, but mot limited %o, cormon trust funda sdrun-
istered by the Trustee, tax exampt ohligations, roney market furvis,
certificates of deposit, coryorate chligations and securities of every
Kind, preferred or common stocke, and WNTErests In investment trusts ad
mutual funds that men of prudence, discrotion and intelligonce would use
i the conduct of an enterprise of a like ChAracter, except trat:

1. Securitiss or any oblications of the Aranwr. or any
Successor "o the Crantor, or any of their affiliates, will not be ac-
quired or held.

<. The Trustee is autiorized to invest the Purd un tume or
demanc degosits of the Trustee. 0 the extent Uiswrad by an agency of
the Federal or State Coverrrent.

3. The Trustee is autiorized to old cewh amiting vestment
or distribution uninvested ! r & ressorable tive and without liabiliny

for whe payment of intere  hereon.

SECTION VII
Dpress Powars Of Trustee

Without mwnylmmmmawdwnmm
fmdmmmwu-mmn.imofmutqmtmw
iaw, the Trustes is oxpressly authorized and awgoweared as follows

1. To mold, retain, inwest, reisvest, and manage without
diversification as t© kind, arount or risk of mnproductivity in realty
or persoralty, an! without limitation Uy statute or rule of law: pas-
tition, sell, excharge, goant, onvey, deliver, assign, transfer, lease.
option, mortgage, pledge, abandon, torrow, loan, contract, distribute in
cash or kind or partly in each at fair market value on the date of
distridelon and wit out requiring pro rata distridution of specific
assets, and without requiring pro rata allocation of the tax bases of
such assets; hold in nomines form, continue Dusinesses, carry out agree-
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Qartarly Valuation
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e

Trustocs by certaluvd muil wan 10 yy lasar sxoh Shurnn e s
effective. Ay eponses incurred By the "rustoe as 4 result of any of
the acts concemplatad by thus Saction vill be maid as provided 1n Soce
tion VIIT.

STCTION X1y

INStructions Te 1he Trustoo

All Grders, resests, and insuruct wone by the Grantor = the
Trustee will DB n writig, signed oy proner officers of ww Crarcor
and, I apporopriste, acoompunied by relevant ordars of the L. Trustee
#1ll be fully protectad ir a0t v wvithout iscury arordance with e
Grantor’s orders, veguests, and ingtructions.  The Trustee will have mo
duty to act in the absance of such crdars, requests, and nstnctions
from che Grantor excwpt o8 provided heruin.

STIN gV
Arendmant Of Acvearent

TS Agroment uyhamﬁduﬂywmm'mmwuuq.
exscuted y the Grantar, Turcee ad aguroved by e PUT,

SECTION XV

LeyewccabiLity And Yeemiration

anﬁurmof&umtﬂm&umtu
prov.ded in Section QV, this Agreesenc will ba lrowocaimia and will
continue until mmqmotmummtmw
Purd 28 rovided (n Sect b IV deref, which event is contarplatad to
aocur agproocismealy thirey /30) rrars fium diie hecao!, or gon the
mmwdw&m.mmmwmm.mmm
written ovdar of the M. Jpon teoairation of tiw Aund, any cemining
st progarty Ln wcess of dwcamissioning epawes cortaplatad Y tha
mdmmwmmmmwmmmmu
e U ad il closing of ohis trumr sccount ahwl! ba mriact
writtan appmooal frmwe the PO,
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[SEAL)
STATE OF COLOPADD )

! 88

CITY AND COUNTY CF 2BVER

™e forecing TRUST AGREEME was acknow!ledged hefore e thig

FrRST day of _MAYy 8l SN Ovasys
and P D MHelk . 15 wthe Grantor, ard &~ AM/CN A€
PHitec#S ard — as the Trustee,

Witness my hand and cfficial seal.

My Comuseion Bepires: b 32-‘:.2 e




