April 16,1984
IFOU8Y-15

Mr. H. R. Denton, Director

Office of Nuclear Reactor Regulation
Attention: Document Control Desk
U. S. Nuclear Regulatory Commission
Washington, D.C. 20555

Subject: Crystal River Unit 3
Docket No. 50-302
Operating License No. DPR-72
Annual Financial Reports for Florida Power Corporation
and Participants

Dear Mr. Denton:

Florida Power Corporation (FPC) hereby sub.nits the 1983 Annual Financial Reports for
Florida Power Corporation and Participants (co-owners of Crystal River Unit 3) except
the City of Kissimmee and the City of Tallahassee. FPC submits the aforementioned
reports in compliance with 10CFR50.71(b) and Regulatory Guide 10.1 "Compilation of
Reporting Requirements for Persons Subject to NRC Regulations".

Should you have any questions concerning this submittal, please contact this office.
Sincerely,

P

G. R. Westafer
Manager, Nuclear Operations
Licensing and Fuel Management

Attachments

DVH/ddI

ccs Mr. J. P. O'Reilly
Regional Administrator, Region Il
Office of Inspection and Enforcement M 5
U. S. Nuclear Regulatory Commission (‘\ : \O"‘*

101 Marietta Street, N.W,, Suite 2900
Atlanta, GA 30303

g

GENERAL OFFICE 3201 Thirty-fourth Street South ® P.O. Box 14042, St. Petersburg, Florida 33733 @ 813—866-5151
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FINANCE DEPARTMENT
P. O BOX 1270, OCALA, FLORIDA 32678
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Certified Public Accountants
amended., The City reports
ate letirement Fund at fair market

olida
FASB Statement Number 3¢

(

Comprehensive Annual Financial Report is
endent on the City We believe it fairly
osition and results of the operations of
curr of the City is designed to comply

the NCGA and with the legal requirements
it i of the City Further, the City's
complies with the State Chart of
Derartment of Banking and Finance

neral government operations are main-

basis Under this basis of accounting
recorded when earned and expenditures are

The accounting records for City utilities

funds are maintained on the accrual basis of




accounti Judgetary control i: ained on an annual allotment
is1s and both expenditures and encumbrances are recorded against

budgeted appropriations. ne regular review is made of the proposed

budget by department heads In addition, two separate reviews are
de tions approval Close

After the end of the
of September 30, are
appropriation resolu-

M 3

Monthly budget compar-
cash allocations, by

. The monthly budget

svenues and unencumbered/

irtment directors are
the divisions of the

For the year ended September 30, 1983 he City adopted the single

it concept for financial audit and compliance for federal grants
ind Federal Revenu. Sharing. The auditor's reports and findings
are contained in section four of our Comprehensive Annual Financial
K€ rt
The City's ounting system is developed to ensure that the objec-
tives of ling reasonable assurance thac assets are safeguarded
ind that ictions are executed and recorded properly to permit
the preparation of reliable financial records are met. The
financial reports presented herewith are the work of the financial
staff of the City and full responsibility for diligent application
of these two concepts is assured and is an integral part of these
fi cial reports

Open encumbrances are recognized as fund balance reservations in the
4 1 #*

General, Special Revenue and Capital Projects Funds balance sheet
presentations

The City
The City

ity provides the public with general services including police
and fire protection, general government, culture and recreation,
highway and drainage maintenance and library services. The Library
serves a three county grouo. In addition, the City owns and operates,
for public service, seven enterprise facilities as follows: two
championship country club golf courses, a trash and garbage pick up
service (both back door and curbside), water and sanitary sewer
services, a membership tennis facility, electric service, a commuter
air service alrport (Ocala Municipal Airport/Jim Taylor Field) that
provides service to Tampa, Orlando and Miami International Airports,

and a municipal trailer park.

' &8



)WTL as

N

Lo

-

a

-

€

S

oML Py
VilaiaLy

and

o

a

MNA il

pproxim
mpa,

1

| ¥
O n
b =
v H
Lo
Ly
Ud
(o I &
3
QB8
8
o
L M
o Cc
£ 32
o
~
m .
vd vd
)
L 9Q
- o
| &
'S
-
Q o
3
-4
0 o
> M
ﬂ\ o5
IS .
g o
=
- 5
)
oo
pr S
Qe
=l ¥
w O

~111e
PAS AN
Y.

(

o
I
M1 Y

-

U add -

4

nicty

(W8

onmu

~

o

)

LdKes

1

rowing

M

n

ral

-

nac

-

L
= 3

P

ind

1
2 1
-4

|

n > b E

W~ o
Jo 49
eV
v wnm
n m-A
— QO M
o M
(& W
8 >
Q R
v - m
0N >
S LI
" O 9
. m
M 2
¥ m O
v v
o O
20>
3 d
v e
Jo @
4 O N
o Q
(6Pl & W
N
=] )]
Q' C
OO
n v 4
e Ko
0 wu )
i D
Q9
o S0 v
v 0O
2 ol
0O sod w4
'8 e
o
VL E
v 2
o O
O M
vy

) )
wovE-~o
e Y
S 00

99044 1
virtualls

vy

om 3
m
o oW
L @O
= & P v
LOoo
wwd vt ord
LV ow
v 9
Qv QL
R ofl &
I8 —d
B ot
-0
)
o0 C.C
o 3Jo
— m | 5
-0 9
o0
™ v
uy
M Ow
Q O
L B M
E o o
a 43
L BDO
C.0 L
a M
Vi Q.
ol
T o
QU n v
T gy
8.g 9
I o T B
il
MO L
o o
LU S
e O
1) -
n) d
o MNE
rd od
Moo
o B
(- Tm;

1o

or park

ma)j

provements.

on of two
nage im

. |

-
1
-~

-
-

dra

corm

construc

S

the
and

and
treet

ng

>

OQous L

(o W
0
v
>
.
wd o
O oD
o
Q -4
£ P
L4
—
Uy
0w
O
m
o >
(SIS
O
U4
_I a
Q23
-
oD
ol )
S g
& O
oo
w
& m
c 0
O .
(&)
L
QU wm
9
U .0
09
O o
L
K-
b0 3
g e
wd N
Q.-
QL
Q-
M U

Annual

shensive
ollcws

L)

-
-

Compr

3

¢



Léenel

Statem ('1"

S22 s " 1 e =
- Individual Fund and Combining

Financial Statements by Fund

Schedule of Grant ﬂc'?”ity
and Report

p"‘j;k; Accounts

Compliance

the report contains the report of our
ints, combined financial statements for all
groups and individual and combining financial
en* 'Hc financal position Jhd results of
: september 30, 1983 and for the fiscal year
Statements are divided into two parts:

General Purpose Financi atements which present the
combined financial st: s for the City by fund type

and account

Individual Fund and Combining Financial Statements by
fund type which present financial data by homogeneous

funds.

istical Section presents historical information which is

to enhance the reacer's understanding of the City's past
future potential.

Single Audit Secti contains, in addition to the reports indi-
cated above, a report on Internal Accounting Control.

The entire report is structured to be ¢f interest to the public,
local government officials, state agencies and the banking and fin-
ancial community in general.

General Government

The general government encompasses all

fun ons of the City govern-
ment not accounted for in other separate fu
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n
i

i
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government revenues and other financing sources

; September 30, 1983 amounted to $11,940,412
proceeds o »7,140,082) as compared with
ing September 30, 1982, for an
Generai property taxes produced

i
inancial sour as compared with

y 11 . " = e s 11 S
ENIUes and « { ¢ i sources

1983

Increase
(Decreas
Amount Percent Over 1931

52,243 Gl 52,243

5,000,000 41.8 (262,553)
40,000 . 34 28,837
160,000 .84 (400,000)
230,802 s S 58,502

12 00% $ 1,187,273
issessed valuation for 1983 increased by 12.987% as compared
lomestead exemptions increased by 10.%2%. 1he City main-
low property tax millage (2.58) and traditionally draws
lities for general government support During 1983 the

the transfer from electric utilities to general govern-
2,333. Transfers to general government from special assess-
reduced by $400,000 as compared with 1982. Under new
regulations, the City was required to reduce property tax
te for 1983 (and collections) by 40% of a new one half cent
; revenue authorized by the State of Florida, as estimated.
As a result of this provisional change, the City gained $173,966 in

revenue dollars in 1983 as compared with 1982.




ures and other financing uses for general ko‘or"xun: totaled
66 (excluding $7,140,08 ans fer of ded debt proceeds)
year 1983, an increase of 1. ' ovel ‘lsca' year 1982,
of expenditures and other financing uses ard the increase
|

the levels of xpenditures by major category are as
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ibrary Fund 240,469 2.06 27,460
renue Debt Fund 330 " 451 2.83 240 . 336
Funds 61,609 . b 44 448

tal » 11,672,566 100. S 1,285,062

dministration

and during the year ending September 30, 1983, the City had no
obligation debt. There is, therefore, no ratio of bonded
assessed valuation and per capita to declare. Under Section
.0 the City Charter, the City may issue a general obligation
bond up to 20% of the most recent real property valuation, provided
the electorate approves it by referendum. This is not likely to
happen, given the present voter atmosphere. This could provide an
tVUullvuL vehicle to provide funds to provide some new street con-

truction and upgrading of older highways.

General Fixed Assets

The general fixed assets of the City are those fixed assets that are
used in the performance of general government functions and exclude
infrastructure assets and assets of E'L°*“r se and Internal Service
Funds. As of September 30, 1983 the valuu of these assets amounted

to $9,586,798, or an increase of $469,384 over last year. This repre-

ents value at cost at date of acquisition. Depreciation is not
provided on general fixed assets.




Propriet
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well and
they were

performance has signif antly improved

ommentaries fol . ‘nterprise Funds

: 3 i 1 4 -} ~
itstanding bonded debt and those

APT - ar A
water and
Sewer Fund

$ 4,651,973

2,032,911

2,800,069

1,043,590

y Fund continues to
service. During fiscal year 1983,
increase cf 157% to accommodate a
ale rise and the debt service on
Power Revenue B ds that were sold in August of
a significar turnaround in working capital. At
there wa: rati king capital of $1,409,223,
1983, working capi as to a positive
a turnarourd of $2,700,406. 1is is quite a signifi-
for an exp ing " this kind. Two major
to this (a) customer rate increase and (b)
extensi 3 that were idle became active revenue
4 system is sti expanding. In 1983 an estimated 1,500
tomer outlets were at to the system.

September 30, 1983, the consulting rineers have laid out plans
a major expansion of the Power Supply Facility in the form of
1 ] 230 KV incoming energy and conversion
f istributi o City customers. At present the City has

1t
s

additiona
69 K
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nirgn

amounted to : gative
last ye
imistic pr
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to operate
facility contint
usage by the
depreciati

ir. Working capital
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UL LOOK Ifor this

sightly and well managed
is an asset to the commu-
available space. It also
s and maintains a small
the only one owned
of the Ci Ly do not.
1 and shows
) ‘ eason and
Expanded swimming : shuffleboard
Financial 1t ] tinues i
restrict income

the number of

The

vas primarily acquired and built
It continues to have good
commuter air facility, is located
Orlando and Gainesville. t is adjace
Breeder Sales showplace. The Internationa

been added to the list of availability for
services, ‘'he financial outlook for the next few years is
ue to the lack of funds availabili or large lease expan-
'he long outlook is excell

i

Lt1gnts

Last year the City bid out its general and auto liability
The expected savings annually were estimated at $90,000.
goal was met. In addition, the City offered for bid its work-
mens compensation insurance and was able to save an estimated $45,000
annually. This is based on projections at September 30, 1983 by the
rust, of which, the City is a participating member.

i
£
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statewide pool t
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Certificate
of
Conformance
in Financial
Reporting

Presented to

City of
Ocala, Florida

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended L)
September 30, 1982

A Certificate of Conformance in Financial Reporting is
presented by the Municipal Finance Officers Association
of the United States and Canada to governmental units
and public employee retirement systems whose comprehensive
annual financial reports (CAFR's) are judged to substantially
conform to program standards

bt 7 1

President

Wz o Gt

Executive Director

" -
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FINANCIAL SECTION

THIS SECTION CONTAINS THE FOLLOWING SUBSECTIONS.
REPORT OF CERTIFIED PUBLIC ACCOUNTANTS
GENERAL PURPOSE FINANCIAL STATEMENTS
INDINIDUAL FUND AND COMBINING STATEMENTS - 3Y FUND TYPE




pEAT }'.-al. Marwick, Mitchell & Co.

Certified Public Accountants

MARW ICK Sutte 2700, Independent Square

One Independent Drive
Jacksonville, Florida 32202

The honorable Members of City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ocala,
Florida as of and for the year ended September 30, 1983, as listed in the
accompanying table of contents. Our examination was made in accordance
with generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstences.

In our opinion, the aforementioned combined financial statements present
fairly the financial position of the City of Ocala, Florida at
September 30, 1983 and the results of its operations and the changes in
financial position of its proprietary fund types and nonexpendable trust
fund for the year then ended, in conforaity with generally accepted
accounting principles applied on a basis consistent with that of the
preceding year.

Our examination was made for the purpose of forming an opinion on the com-
bined financial statements taken as a whole. The combining, individual
fund, and account group financial statements and schedules listed in the
table of contents are presented for purposes of additional analysis and are
not a required part of the combined financial statements of the City of
Ocala, Florida. Our opinion does not relate to the fairness of presenta-
tion of the financial position and results of operations of such funds, or
the changes in financial position of individual proprietary funds. The in-
formation has been subjected to the auditing procedures applied in the ex-
amination of the combined financial statements and, in our opinion, is
stated fairly in all material respects in relation to the combined finan-
cial statements takea as a whole.

(2at, Worack Mitetce & Co.

January 6, 1984
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Assets

Current assets:
Cash and investments
Equity in pooled cash and
investment fund

Accounts and notes receiv-

able, net of allowance
for doubtful accounts
of $166,563
Accrued unbilled revenues
Current special assess-
ments receivable

Delinquent special assess—-

ments receivable
Due from other funds

Due from other governments
Interfund loans receivable

Inventories
Other current assets
Total current assets

Restricted assets:
Cash and investments
Equity in pooled cash and
wnvestment fund

Accrued interest and divi-

dends receivable

Due from other governments

Due from other funds
Other

Total restricted assets

Interfund loans receivable
after one year

Deferred special assessments

receivable

Property, plant and equip~-
ment, net

Issuance costs on long-term
debt

Amount available in debt
service funds

Amount to be provided for
retirement of general
long-tera debt

Total assets

CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1983

Governmental Fund ‘lypes

Special Debt Capital Special

General Revenue Service Projects Assessment
$ 209,921 § 159,219 - - -

929,975 331,601 - 1,152,550 421,465

283,679 1,056 - - 2,682

- - - - 154,088

- - - - 75,380
4,067 32,202 - - -
- 122,227 - - -
65,000 - - - al
~ 747 - - -

1,492,642 647,052 - E192.530 653,615
24,808 18,016 702,272 - -
- 5,000 1,470,634 - -
371,151 - - ok -
15,560 15 15,011 - -
411,519 23,031 2,192,990 - -
172,000 - - - =

- ~ - - 1,248,435

$ 2,077,161 $ 670,083 $ 2,192,990 $ 1,152,550 $ 1,902,050

-1-



Fiduciary

Proprietary Fund Types Fund Type Account Groups

General General Total
Internal Fixed Long-Term (Memorandum

Enterprise Service Trust Assets Debt Only)
$ 1,575 § 250 - $ - - $ 370,965
1,172,756 - - - - 4,008,347
5,442,611 737 - - - 5,730,765
2’291,361 g - = " 2,291,361
- - - - - 154,088
- - - - - 75,380
243,321 483 - - - 280,073
- - - - - 122,227
- - - - - 65,000
1,528,830 136,739 - ~ - 1,665,569
443,671 - - - - 444,418
11,124,125 138,209 - - - 15,208,193
3,807,005 - 10,993,215 - - 15,545,316
17,802,876 2,728,919 - - - 2.,007,429
16,694 - 194,648 - - 216,415
29,825 - - - - 400,976
1,410 - 46,297 - - 47,707
40,936 - - - - 71,522
-~ - - - - 173,000
- - - - o 1,248,435
48,783,32. 4,892,888 - 9,586,798 - 63,263,006
724,293 - - - - 724,293
- - - - 2,160,788 2,160,788
- - - - 7,9&5,800 7‘965,800

$ 82,330,484

$ 7,760,016 $ 11,234,160

$ 9,586,798 § 10,106,588

$ 129,012,880

(Continued)



CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1983

(Continued)
Governmental Fund Tvpes
Special Debt Capizal Special
Liabilicies and Fund Equity General Revenue Service Projects Assessment
Current liabilities:
Accounts payable $ 251,561 § 10,868 § - $ - $ -
Compensated absences payable 211,377 10,463 - - -
Bonds and notes payable within one year - - - - 100,000
Accrued interest payable - - - - -
Due to pooled cash and investment fund - 1,711 - - -
Due to other funds 46,297 781 - - -
Customer deposits - - - - o
Deferred revenue 11,619 127,59 - - -
Interfund loans payable - - - o
Total current liabilities 520,854 151,417 - 100,000
Liabilities payable from restricted assets:
Accounts payable 378,458 - - - -
Accrued interest payable - - - - -
Due to pooled cash and investment fund 5,386 - - - -
Due to other fu.'s 2,124 - 32,202 - -
Deferred r-venue 18,971 5,000 - - -
Bonds and notes payable within one year - - - - -
Total liadbilities payable from
restricted assets 404,939 5,000 2,202 - -
Interfund loans payable after one year - - - - -
Bonds and notes payable after one year - - APEEL i 260,000
Deferred special assessment revenue ~ - - - 1,268,435
Total liabilities 925,793 156,417 32,202 - 1,608,435
Fund equity:
Investment in general fixed assets - - - - -
Contributed equity - - - - -
Retained e:rnings:
Reserved for debt seivice - - - - >
Reserved for renewal and replacement - - - - -
Total raserved retained earnings - - - -
Unreserved - - - - -
Total retained earmings - - - - -
Fund balance (deficit):
Reserved for debt service - - 2,160,788 -
Reserved for retirement benefits - - - - -
Reserved for interfund loans receivable
after one year 173,000 - - - -
Reserved for encumbrances 86,153 9,098 - - -
Reserved for restricted assets 42,488 23,031 s s -
Total reserved fund balaace 301,643 32,129 2,160,788 - -
Unreserved fund balance 849,725 481,537 - 1,152,550 293,613
Total fund balance 1,151,368 313,666 2,160,788 1,152,330 293,613
Total fund equity 1,151,368 513,666 2,160,788 1,132,550 293,615

Total liabilities and fund equity b ;|077|H§ $ 670!083 $ h'i92|990 S mgzlsso $ hg;logg

See accompanying notes to financial statements.



Proprietary Fund Tvoes

Fiduciary
Fund Tvpe

Account Groups

General General Total
laternal Fixed Long-Term (Memorandum

Enterprise Service Trust Assets Debt Only)
$ 3,365,736 § 51,921 - - $ - $ 3,680,086
150,905 19,216 - - - 391,961
144,013 14,219 - - - 258,232
10,728 - - - - 10,728
3,430,896 506,558 - - - 3,939,165
245,942 434 - - - 293,454
1,049,307 - - - - 1,049,307
9,835 - - - - 149,048
65,000 - - - - 65,000
8,472,382 592,348 - - - 9,836,98]
888,450 743,039 8,147 - - 2,018,09%
1,099,527 - - - - 1,099,527
- - - - - 5,386
- - - - - 34,326
19,827 - - - - 43,798
1,155,000 - - - 263,591 1,618,391
3.16;,806 743,039 8,147 - 262|591 616[9|7;z
173,900 - - - - 173,000
38,679,001 10,557 - - 9,842,997 48,792,355
- - - - - 1,248,435
50,487,167 1,345,944 8,147 - 10,106,588 64,670,693
- - - 9,386,798 - 9,565,798
3,896,996 1,280,832 - - - 7,177,828
4,900,506 - - - - 4,900,666
95,669 - - - - 95,669
4,996,335 - - - - 4,996, 33"
20,949,986 $,133,240 - - - 26,083,226
28,966,32 133,240 - - - 31,079,561
- - - - - 2,160,788
- - 11,226,013 - - 11,226,013
- - - - - 173,000
. - " » - 95,253
- = - - 62 2!!
» o 11,226,013 = - 13,720,573
- - -~ - - 2,777,427
- > A1,226,003 = = 16,498,000
31,843,317 6,414,072 11,226,013 9,386,798 . - 64,342,187

S lhgm'h“ 3 7|720|016 $ “|236|¥60 $ m B ;olioolm 3 “g.omaao
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CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Kevenues:
Property taxes
Other taxes
Federal and state revenue sharing
Other intergovernmental revenues
Parking meters
Licenses and permits
Fines and forfeitures
Charges for services
Special assessment lev_.es
Employees' and employer's health
insurance contributions
Interest income
Gifes
Other
Total revenues
Expenditures:
Current:
General government and administration
Public safety
Public works
Culture and recreation
Housiog rehabilitation
Nondepartmental appropriations
Other
Capital outlay
Debt service:
Principal payments
Interest and paying agents' fees
Intergovernmental
Total expenditures
Excess (deficiency) of revenues over
expenditures
Other financing sources (uses):
Debt proceeds
Transfers from other funds
Transfers to other funds
Total other sources (uses)

Excess of revenues and other sources
over expenditures and other uses

Fund balances at begioning of year

Fund balances at end of year

Governmental Fund Tvpes

General

$ 1,623,260
711,77
1,211,509
1,793,929

225,480
311,256
113,113

408,065
79,231

39,750
317,367

1,497,688
4,901,697
1,862,172
1,187,749
177,837
414,079
37,489
900,735

26,681
5,168
28,742

T1;040,037

(4,522,670)

7,192,325
5,370,802
(7,772,611)

4,790,516

267,846
883,522

$ i!lz§!36l

See accompanying notes to financial statements.

Special Debt Capital
Revenue Service Projects
$ 35,93% § - $ -
321,591 - -
505,824 - -
49,500 - -
292,546 - -
30,777 - -
25,992 125,050 66,764
6,725 - -
11,745 - -
1,280,734 125,050 66,764
48 - 44,625
672,651 - -
5,000 - -
19,261 - -
227,393 - 21,051
11,135 267,000 -
9,612 153,072 -
~243,100  _ 420,072 __65,676
335,534 (295,022) 1,088
272,671 1,790,702 1,427,457
5328:051) (32,202) 30,802)
5,380) 1,758,500 1,196,655
280,154 1,463,478 1,197,743
233,512 697,310 (45,193)

Special
Assess~

374,693

(200,000)
(200,000)

174,693
118,922

Total
(Memorandum

Only)

$ 1,659,19
711,77
1,533,100
2,299,753
49,500
518,026
32,033
113,113
367,946

408,065
321,518
6,725
92,276
8,423,023

1,542,361
4,901,697
1,862,172
1,860,400
177,837
419,079
57,435
1,180,659

304,816
194,202

28,742
12;329 :E
(4,106,377)

7,192,325
8,861,632
(8,563,666)

1,490,291

3,383,914

1,888,073

N Sl3!666 Si!lgﬂ“ sm;;lsso SM S S!yhg'l



CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

ACTUAL AND BUDGET

GENERAL AND SPECIAL REVENUE FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1983

General
Ad just~-
ments Actual
to on Favorable
Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget Variance
Fevenues:
Property taxes $ 1,623,260 § - $ 1,623,260 $ 1,716,861 § (93,601)
Other taxes 711,774 - 711,774 584,461 127,313
Federal and state revenue sharing 1,211,509 - 1,211,509 1,188,729 22,780
Other intergovernmental revenues 1,793,929 (631,832) 1,162,027 1,146,317 15,720
Parking meters - - - - -
Licenses and permits 225,480 - 225,480 228,300 (2,820)
Fines and forfeitures 311,256 (26,420) 284,826 290,300 (5,474)
Charges for services 113,113 - 113,113 116,750 (3,637)
Employees' and employer's health
insurance contributions 408,065 (408,065) - - -
laterest income 79,231 (2,594) 76,637 70,700 5,937
Gifes - - - - -
Other 39,750 (4,432) 35,318 52,238 (16,920)
Total revenues 6,517,367 §1;073:613) 5,443,954 $,396,556 49,298
Ex,enditures:
Current:
General government and administration 1,497,688 (77,190) 1,420,498 1,416,765 (3,733)
Public safety 4,901,697 (17,341) 4,884,156 4,827,489 (56,867)
Public works 1,862,172 64,6264 1,926,796 1,855,041 (71,755)
Culture and recreation 1,187,749 708 1,188,457 1,178,622 (9,835)
Housing rehabilitation 177,837 (177,837) - - -
Nondepartmental appropriations 414,079 (392,792) 21,287 15,262 (6,025)
Other 37,489 (36,302) 1,187 - (1,187)
Capital outlay 900,735 (305,277) 595,458 658,773 63,315
Debt service:
Principal payments 26,681 - 26,681 17,700 (8,981)
Interest and paying agents' fees 5,168 - 5,168 990 (4,178)
Intergovernmental 28,742 19,510) 9,232 9,293 63
Total expenditures 11,040,037 _(960,917) 10,079,120 9,980,037 (99,083)

Excess (deficiency) “f revenues over expenditures (4,522,670) (112,496) (4,635,166) (4,585,381) (69,785)

Other financing sources (uses):

Debt proceeds 7,192,325 - 7,192,325 50,000 7,142,325

Operating transfers from other funds 5,370,802 - 5,370,802 5,370,802 -

Operating transfers to other funds (7,772,611) - (7,2772,.611) (GELL§%%) (7,140,391)
Total other sources (uses) 4,790,516 B 4,790,516 4,788, 1,934

Fxcess (deficiency) of revenues and other
sources over expenditures and other

uses before fund balance allocation 267,846 (112,496) 155,350 203,201 (47,851)
Fund balance allocation - - - (203,201) 203,201
Excess (deficiency) of revenues and other

sources over expenditures and other uses 267,846 (112,496) 155,350 - 155,350
Fund balances at beginning of year - 583,522 ~(29,661) __8%53.881 853,881 QT AN Y
Fund balances at end of year $ M $ “u“m $ hoo9|i“ $ lzhgl $ Iiil“ﬂ

See accompanying notes to { nancial statements.
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ITY OF OCALA, FLORIDA

COMBINED STATEMENTS OF REVENUES AND EXPENSES

ALL PROPRIETARY FUND TYPE3 AND NONEXPENDABLE TRUST FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Proprietary Fund Types Nonexpendable
Consolidated Total
Internal Retirement (Memorandum
Enterprise Service Trust Only)
Operatin’ revenues:

Sale of electricity $ 44,748,296 - $ 44,748,296
Sale of wvater 2,052,544 - 2,052,544
Sever and sanitation service charges 3,889,220 - 3,889,220
Fees and :-atals 556,976 1,840,697 2,397,6:3
Commissions 63,951 63,951
City and state contributions - 791,878 791,878
Income on investments - 916,732 916,732
Net appreciation in fair vaiue of investments - 521,817 521,817
Gain on sale of investaents - 620,853 620,853

Other 1,521,290 - 1,521,290

Total operating revenues 32,832,277 : 2,851,280 57,524,254

Operating expenses:

Purchase of electricity 26,530,621 . 26,530,521
Distribution 2,683,171 2,683,191
Back~-up 2,682,208 2,682,208
Transmission 284,097 284,097
Operation and maintenance 3,418,976 3,418,976
Water and sewver treatment 984,869 994,869
Sever collection 387,600 - 387,600
Municipal garage - 1,326,774 1,326,776
Data processing, central reproduction &nd records

management - 382,675 - 382,675
Building maintenance - 266,845 - 260,845
Pension payments - - 258,854 258,854
Adainistration 1,510,911 - 83,404 1,594,315
Depreciation and amortization 2,556,300 64,146 - 2,620,446
Refunds to eamplovees - - 32,688 32,688
Other 728,57 146,027 - 874,605

Total operating expenses 41,767,351 186,467 374,946 44,328,764

Operating income (loss) 11,064,926 (345,770) 2,476,334 13,195,490
Nonoperating revenues (expenses):
Interest income 607,975 813,453
Interest expense (1,616,085, 1,619,309)

Total nonoperating revenues (expenses) (1,008,110) - (805,8%6)

income (loss) before operating transfers 10,056,816 ( ]4 ) - 12,389,634
Operating transfers:

From other funds 161,609 2 4,983,089

To other funds (5,281,056) (5,281,056

Total operating transfers (5,119,447) (297,967

Net income $ 4,937,369 § 4,677,964 2,476,334 $ 12,091,667

See accompanying notes to financial statements.




CITY CF OCALA, FLORIDA

COMBINED STATEMENT OF CHANGES IN FUND EQUITY

ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Proprietary Fund Types

Enterprise Funds

Internal Service Fund

Contrib~- Contrib=-
Retained uted Retained uted
Earnings Equity Total Earnings Equity T.tal
Fund equity at
beginning
of year $ 21,008,952 §$ 5,490,338 §$ 26,499,290 $ 455,276 §$ 1,280,832 § 1,736,108
Net income 4,937,369 - 4,937,369 4,677,964 - 4,677,964
Capital con-
tributions - 406,658 406,658 - - -

Fund equity
at end of
year

$ 25,946,321 §$ 5,896,996

$ 31,843,317 §$ 5,133,240

$ 1,280,832 § 6,414,072

See accompanying notes to financial statements.



Nonexpendable
Consolidated

Retirement

Trust Fund

$ 8,749,679

2,476,334

$ 11,226,013

Totals
(Memorandum Only)

Retained
Earnings

$ 21,464,228

9,615,333

Fund
Balance

$ 8,749,679

2,476,334

Contributed
Equity

$ 6,771,170

406,658

$ 31,079,561

$ 11,226,013

$ 7,177,828

Total

$ 36,985,077

12,091,667

406,658

$ 49,483,402



CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Financial resources provided:
det income
I[tems which do not use working capital:
Depreciation and amortization
Amortization of bond discount
Loss on disposal of property and equipment
Working capital provided by operatioas
Increase in liabilities payable from
restricted assets
Proceeds from issuance of long-term debt
Capital contributions
Total financial resources provided

Financial resources used:
Additions to property and equipment
Increase in restricted assets
Reduction of long~term deit
Increase in issuance costs on long-term debt
Reduction of interfund loaus
Total financial resources used

Increase (decrease) in working capital

Changes in components of working capital:
Increase (decrease) in current assets:
Cash and investments
Equity in pooled cash and iavestment fund
Accounts and notes receivable, net
Accrued unbilled revenues
Due from other funds
Inventories
Other current assets

Total increase (decrease) in current assets

Increase (decrease) ir “urrent liabilities:
Accounts payable
Compensated ansences payable
Bonds and notes peyable within one year
Accrued interest payable
Due to pooled cash and investment fund
Due to other funds
Customer deposits
Deferred revenue
Total increase (decrease) in
current liabilities

Increase (cecrease) in working capital

See accompanying notes to financial statements.

Proprietary Fund Type

Enterprise
$ 4,937,369

2,556.300

74,280

_ 46,989
7,559,938

1,385,441
24,731,786
406,658

34,083,823

6,279,543
12,769,195
3,602,138
570,924

635

23,786,800

$ 10,797,023

1,063,731

1,644,365
(134,161)
(15,595)
(100,551)

414,728

2,872,514

123,646

17,588
(6,644,010)
(6,258)
(1,533,398)
(26,173)

141,168

2,928

(7,924,509)
$ ¥0!797!023

Internal
Service

$ 4,677,964
64,146

428
4,742,538

743,039

5,485,577

3,624,136
2,728,919
14,219

6,367,274

3 5081|697)

S 100
(379,657)
(1,164)

(111,167)
15,840

367;;068)

(88,742)
1,159
(11,532)

506,558
(1,794)

405,64
$ _(881,697)

Fiduciary
Fund Type

Nonexpendable
Consolidated

Retirement

Trust
$ 2,476,334

2,476,334

7,235

2,483,569

2,483,569

2,483,569

o
!
0 ' A b s (N U I '
!
|

“

Total
(Memorandum

Only)
$ 12,091,667

2,620,446
21,280
45,417

14,778,810

2,135,715
24,731,786
406,658

42,052,969

9,903,679
17,981,683
3,616,357
570,924

65,000
PRI
$ 9|912|326

$ 100
684,074
1,643,201
(134,161)
(126,762
(84,711)
414,728

3,396,466

34,904

18,747
(6,655,542
(6,258,
(1,026,840’
(27,967

141,168

2,928

(7,518,860
$ 9!9lglg§6



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

THE YEAR ENDED SEPTEMBER 30, 1983

‘unds and Reporting Entity

y of Ocala, Florida (the "City") operates under a council-manager form
government and provides the folilowing services as authorized by its char-
r: public safety, blic works, public utilities, culture, recreation and
community development. The financial activities of all municipal boards and
commissions that provide services to the citizens of the City, except for
Ocala Housing Authority, are included in the City's financial state-
ments.
ity includes municipal boards and commissions within the City in its fi-
nancial statements in circumstances where the City selects the governing au-
thority, designates management, has the ability to influence operations, and
has accountability for fiscal matters of the municipal boards and
commissions. The Ocala Housing Authority (Authority), which provides public
housing services in the City, is not included in the reporting entity of the
City since the City, although appointing the governing authority, does not
designate the Authority's management, have the ability to significantly
influence the Authority's operations, and is not accountable for the
Authority's fiscal matters.

The accounting records of the City are organized on the basis of funds and
account groups. The operations of each fund are accounted for within a sep-
arate set of self-balancing accounts that comprise its assets, liabilities,
fund equity, revenues, and expenditures or expenses, as appropriate. Gov-
ernment resources are allocated to and accounted for in individual funds
based upon the purposes for which they are to be spent and the means by
which spending activities are controlled. The various funds are grouped in
the accompanying financial statements into eight generic fund types and
three broad fund categories: governmental funds, proprietary funds and fi-
duciary fund.

Homogeneous funds are consolidated for purposes of financial statement pres-
entation. Interfund transactions and balances are eliminated in the consol-
idation of homogeneous funds. Other funds which are similar by type but not
homogeneous are combined. Interfund transactions and balances are not
eliminated on funds which are combined rather than consolidated.

Governmental Funds

Governmental funds include the General, Special Revenue, Debt Service, Capital
Project, and Special Assessment funds. The measurement focus of govern-
mental funds is determination of financial position and sources and uses of
resources rather than net income determination. The funds are maintained on

(Continued)




CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

the modified accrual basis of accounting. Generally, only current assets
and current liabilities are included on their balance sheets. Their report-
ed fund balances are considered a measure of available spendable resources.
The following is a description of the governmental funds of the City:

General Fund

The General Fund is the general operating fund of the City. It is used to
account for revenues and current, capital outlay, debt service and intergov-
ernmental expenditures not specifically required by law or administrative
action to be accounted for in another fund. All general property taxes (ex-
cept for those levied for the Downtown Development Commission), franchise
taxes, licenses, fines and certain intergovernmental revenues are recorded
in this fund. Current, capital outlay, debt service and intergovernmental
expenditures of the administrative, public safety, public works and numerous
other departments are paid for through this fund.

Special Revenue Funds

Special revenue funds are used to account for the proceeds of specific revenue
sources that are legally or administratively restricted to expenditure for
specific purposes. Special revenue funds used by the City are:

Occupational License

Business license and permit revenues, which are pledged as security for the
Refunding and Improvement Excise Tax Bonds dated July 1, 1965 and Janu-
ary 1, 1972, are recorded in this fund. Revenues collected are trans-
ferred to the appropriate debt service fund as required.

Central Florida Regional Library

This fund is used to account for Federal, state and county contributions,
and general fund subsidies which are restricted for the operation of the
regional library.

Off-Street Parking

This fund accounts for the proceeds from the City's parking system.

Downtown Pevelopment

This fund accounts for property taxes levied against downtown property own-
ers.

=13~ (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Federal Revenue Sharing

During 1983, the City changed the classification of the Federal Revenue
Sharing Fund from an expendable trust fund to a special revenue fund.

This fund accounts for revenues received under the State and Local Fiscal
Assistance Act of 1972 (as amended) and related expenditures.

Debt Service Funds

Debt service funds are used to account for the accumulation of resources for
the payment of principal, interest and related costs of the City's general
long-term debt not paid from the special assessment fund.

Capital Project Funds

Capital project funds are used to account for resources earmarked for the ac-
quisition and construction of major capital facilities and other project
oriented activities other than those financed by proprietary and the special
assessment fund.

Special Assessment Fund

The Special Assessment Fund is used to account for financial resources and
long-term debt obtained for the financing and construction of public im-
provements that are to be fully or partially paid for by assessments levied
against benefited property owners. It is the policy of the City to levy
special assessments subsequent to completion of the related capital improve-
ment projects. Construction costs of the public improvements against which
special assessments are levied are primarily budgeted in other funds and are
not accounted for within the Special Assessment Fund. Expenditures of the
special assessment fund consist primarily of transfers to other funds to fi-
nance the costs of capital improvements.

Proprietary Funds

Proprietary funds include enterprise and internal service funds. The measure-
ment focus of proprietary funds is determination of net income, financial
position and changes in financial position. The generally accepted account
ing principles for proprietary funds are those applicable to businesses in
the private sector and thus these funds are maintained on the accrual basis
of accounting. Accordingly, all assets and liabilities associated with
their activity are included on their balance sheets. Their reported fund
equity is segregated into contributed equity and retained earnings compo-
nents. Proprietary funds used by the City are as follows:

=14~ (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Enterprise Funds

Enterprise funds are used to account for operations that are financed and op-
erated in a manner similar to private businesses where the intent of the
governing body is that the costs (including depreciation) of providing cer-
tain goods and services to the general public be financed or recovered pri-
marily through user charges or where the governing body has deemed that pe-
riodic determination of net income is appropriate for purposes of mo- " “nring
capital maintenance, accountability or other purposes.

Enterprise funds used by the City are as follows:

Bulk Power Supply Revenue
and Electric Revenue Funds

For legal purposes, transactions pertaining to the City-owned portion of
Crystal River Nuclear Plant No. 3 (CR-3) are accounted for in a fund
(bulk power supply revenue fund) separate from the fund which accounts
for the transactions of the City's electric system (electric revenue
fund). However, for financial accounting and reporting purposes, these
funds are consolidated and all interfund transactions, consisting pri-
marily of sales and related purchases of electricity, are eliminated in
consolidation. On a consolidated basis, the electric and bulk power sup-
ply revenue fund is used to account for the construction, operation, and
maintenance of the City-owned portion of CR-3 and the City-cwned electric
system as well as sales of electricity and other services to the general
public. Electricity rates charged to customers are set by City Council
within the rate structure established by the Florida Public Service Com-
mission.

Water and Sewer Fund

This fund accounts for the construction, operation and maintenance of the
City-owned water and sewer system.

Sanitation Fund

This fund accounts for the operation and mrintenance of the City's refuse
collection system.

Municipal Golf Course Fund

This fund accounts for the construction, operation and maintenance of the
City's golf courses.

-15- (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Fort King Tennis Court Fund

This fund accounts for the operation and maintenance of the Fort King tennis
courts.

Municipal Trailer Park Fund

This fund accounts for the operation and maintenanc> of the City-owned
trailer park.

Ocala Municipal Airport (Jim Taylor Field) Fund

“his fund accounts for the construction, operation and maintenance of the
City's airport.

Internal Service Fund

The Internal Service Fund accounts for the operation of the municipal garage,
data processing, central reproduction, records management and building
maintenance departments. The revenues of the internal service fund are
derived from user fees charged to other City funds.

Fiduciary Fund

The fiduciary fund of the City is a nonexpendable trust fund. A trust fund is
used to account for assets held by the City in a trustee capacity. The
measurement focus and basis of accounting of the nonexpendable trust fund
are similar to proprietary funds and it is therefore maintained on the
accrual basis of accounting. The Nonexpendable Consolidated Retirement
Trust Fund is utilized to account for the financial transactions of the
City-administered consolidated pension plan.

Account Groups

Fixed assets and long-term liabilities associated with governmental funds are
accounted for in the General Fixed Asset and General Long-Term Debt Account
Groups. The two account groups are not funds and are concerned only with
the measurement of financial position.

General Fixed Asset Account Group

Fixed assets used in governmental fund type operations are accounted for in the
General Fixed Asset Account Group. Public domain (infrastructure) general
fixed assets consisting of certain improvements other than buildings such as
roads, sidewalks and drainage systems are not, however, capitalized as gen-
eral fixed assets.

~16~ (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

General Long-Term Debt Account Group

Long-term liabilities, except for special assessment bonds which are accounted
for in the special assessment fund, expected to be financed from govern-
mental funds are accounted for in the General Long-Term Debt Account Group.

(2) Summary of Significant Accounting Policies

The accounting principies and reporting practices of the City conform to gen-
erally accepted accounting principles applicable to governmental units. The
more significant of these policies and principles are summarized below:

(a) Basis of Accounting

Accrual basis - This basis of accounting is wutilized for the proprietary
and nonexpendable trust funds. Under this basis, revenues are recog-

nized in the period earned and expenses are recognized in the period
incurred.

Modified Accrual Basis - This basis of acccunting is utilized by the gov-
ernmental funds. Under this basis, revenues are recognized when they
become susceptible to accrual, that is, when they become both measurable
and available to finance expenditures of the fiscal period. All mate-
rial revenues of the governmental funds are accrued or deferred, as ap-
propriate.

Under the modified accrual basis, expenditures are generally recognized
when the liability is incurred with the following exceptions:

Principal and interest on general long-term debt are recognized as
expenditures in the debt service funds when due.

Prepaid items are reported as current period expenditures rather
than allocating the related expenditures to the periods benefited.

Inventory of governmental funds is reported as an expenditure in
the period purchased.

Interest income on special assessments receivable and interest ex-
pense on the related long~term debt are not accrued.

(b) Annual Budgets

An annual budget is prepared for all governmental and proprietary funds ex-
cept the Special Assessment, Capital Project and Debt Service funds.

-17- (Continued)



CITY OF OCALA, FLORIDA

ROTES TO FINANCIAL STATEMENTS

The budget amounts presented in the accompanying financial statements
for the governmental funds are as originally adopted, or as legally
amended, by the City Council during the year ended September 30, 1983.
The City Manager is authorized to transfer budgeted amounts between de-
partments within any fund; however, any budget amendments that alter the
total expenditures of any fund must be approved by the City Council.
During 1983, the City Council approved various supplemental budget ap-
propriations to provide for unanticipated requirements of the period.
Budget appropriations may not be legally exceeded on a fund basis. Ap-
fropriations lapse at the end of each fiscal year. The budgets for the
governmental funds are adopted on a basis consistent with generally ac~-
cepted accounting principles (GAAP) except that encumbrances are treated
as expenditures. Accordingly, budgetary comparisons presented for the
governmental funds in the accompanying financial statements are on this
non-GAAP budgetary basis. In addition, certain activities accounted for
within the governmental funds are not formally budgeted by the City.
Therefore, both revenues and expenditures associated with those activi-
ties have also been treated as adjustments to convert actual revenues
and expenditures of the governmental funds to a budgetary basis in order
that the budgetary comparisons reflect only those activities for which
legally adopted budgets are prepared.

(e¢) Equity in Pooled Cash and Investments

The City maintains a pooled cash and investment fund which allows the vari-
ous funds of the City to pool monies for investment purposes. The City
maintains records to identify the equity of each fund investing in the
pool as well as amounts borrowed from the pool (note 3). investment
earnings of the pool are recorded as earned und are allocated to the
participating funds based on the respective fund's equity in the pool at
the end of each month.

(d) Investments

Investments, except those of the nonexpendable consolidated retirement
trust fund, are stated at cost, which together with the accrued interest
receivable approximates market. Investments of the nonexpendable con-
solidated retirement trust fund consisting of bonds, common stocks,
short-term (government fund-Federal) and a repurchase agreement are
stated at fair market value based on quoted market prices at the end of
the fiscal year.

Income from other investments owned by the individual funds is recorded in
the respective funds as earned.

-18- (Continued)




CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(e) Inventories

Inventories held by the proprietary funds consist of equipment and supplies
held for maintenance use or for capital improvements and are stated at
average cost. Obsolete and unusable items have been reduced to esti-
mated salvage values.

(f) Property, Plant and Equipment

Proprietary Funds

Property, plant and equipment of the proprietary funds are carried at
historical cost, if known, or estimated historical cost. The City
used apprairals and other estimation techniques (indices) to estimate,
when necessary, the original historical cost of the units of property,
plant and equipment. Since the development of detail property re-
cords, all additions to property, plant and equipment of proprietary
funds have been recorded at cost with retirements recorded using the
established actual or estimated historical cost (net of accumulated
depreciation).

Depreciation is provided on all exhaustible assets of proprietary funds
on the straight-line method over the following estimated uscful lives:

Buildings 30 years
Extensions and improvements other

than buildings 30-60 years
Fixtures, vehicles and equipment 5-15 years

An annual depreciation rate of 3.6% is applied to the historical cost of
Crystal River Unit No. 3 (CR-3). This annual depreciation rate was
approved by the Florida Public Service Commission for use by Florida
Power Corporation, the majority owner of the project. The City's
share of nuclear £fuel, which is included in the CR-3 investment ac~-
count, is amortized on a unit-of-production method at a rate based on
actual BTU's of energy produced.

Additions, improvements and expenditures that significantly extend the
useful life of assets held by proprietary funds are capitalized.
Other expenditures for repairs end maintenance are charged to opera-
tions as incurred.

Intereat costs, net of interest i~ me, on assets constructed or other-
wise produced for use by propr ary funds is capitalized, as appro-~
priate. For the year ended Sep.:mber 30, 1982, $91,924 in net inter-
est cost incurred by the proprietary funds was capitalized.
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Governmental Funds

General fixed asset additions are recorded as capital outlay expenditures
in the respective governmental fund and are simultaneously capitalized
at cost in the general fixed asset account group, except for infra-
structure assets (note 1). Unit costs of property and equipment re-
corded in the general fixed asset account group were established at
historical cost or estimated historical cost in a manner similar to
fixed assets of proprietary funds. Depreciation is not provided on
general fixed assets.

Capital Leases

Property and equipment and long-term liabilities associated with capital
leases of governmental funds are accounted for in the General Fixed
Asset and General Long-Term Debt account groups, respectively.

The acquisition or construction of general fixed assets under a capital
lease agreement is recognized as an expenditure and other financing
source and principal and interest expenditures in the governmental
funds on lease payments are recognized when due.

Property and equipment and liabilities associated with capital leases of
proprietary funds are accounted for and reported in the financial
statements of the respective proprietary fund.

(g) Accrued Revenues

Revenues of enterprise funds are accrued based on estimated unbilled serv-
ices provided to the general public at the end of the fiscal year.

(h) Property Taxes

Property taxes levied by the City are billed and collected by the County
and normally attach as an enforceable lien on property as of January 1.
Generally taxes are levied on November 1 and are payable on or before
June 1.  Substantially all property tax billings are collected during
the fiscal period billed. Property taxes receivable at Septeamber 30,
1983 are immaterial.

The City is permitted under its charter to levy taxes up to $10 per $1,000
of assessed valuation for general government services other than the
payment of principal and interest on general long~term debt and in un-
limited amounts for the payment of principal and interest on long-term
debt. Additional taxes assessed for the payment of general long-term
debt issues of the City must be approved by the public. The tax rate
assessed by the City for the year ended September 30, 1983 was $2.576
per $1,000 of assessed property value.
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(i) Interfund Payables and Receivables

Interfund payables and receivables are non-interest bearing and generally
are liquidated monthly. Interfund advances are liquidated in accordance
with the City Council's resolution and may bear interest (note 5). Non-
current portions of interfund advances receivat'e of governmental fund
types are presented as a reserve of fund balance as these amounts do not
constitute available spendable resources.

(j) Compensated Absences

In governmental funds the amount of compensated absences associated with
empioyee vacations that are recorded as expenditures represent the
amounts accrued during the year that would normally be liquidated with
available spendable resources. Accordingly, the amount of the compen-
sated absence liability that would normally be liquidated with expend-
able available resources in the next fiscal year is reflected in the
financial statements of governmental funds. The remainder of the com-
pensated absence liability of governmental funds, if any, is reported in
the General Long-Term Debt Account Group.

In proprietary funds, the amount of compensated absences associated with
employee vacations that are recorded as expenses represent the amounts
accrued during the year and the liability for compensated absences of
these funds is reflected in the respective financial statements.

(k) Pension Costs

Pension plan contributions include provision for normal cost plus an amount
sufficient to amortize the past service liability over a thirty-year
period.

(1) Reserves of Retained Earnings
and Fund Balance

Reserves of retained earnings on the proprietary funds are created by in-
creases in net assets restricted for debt service and renewal and re-
placement. There is no reservation of retained earnings for assets set
aside for construction under bond indentures. Increases in net assets
restricted for debt service and renewal and replacement result from
earnings on restricted assets included in consolidated net income of the
proprietary funds and transfers to the restricted accounts. Increases
in restricted assets decrease unreserved retained earnings and increase
reserved retained earnings. The use of the restricted assets generates
a restoration of unreserved retained earnings as debt payments are made
and as renewal and replacement expenditure requirements are met,
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Fund balances of governmental funds are reserved for assets which have been
legally segregated for specific future uses or which are not available
for expenditure. Increases to these reserves are created by transfers
to restricted accounts, earnings on restricted assets and gifts desig-
nated by the donor for a specific use. Fund balances are also reservad
for noncurrent portions of interfund loans receivable &s these assets
are not available spendable resources. In addition, open encumbrances
at year-end are reported as reservations of fund balance to reserve tnat
portion of the current year budget appropriation which has not been rec-
ognized as an expenditure or a liability.

(m) Capital Grants and Contributions

Program and capital grants received by governmental funds are recorded in
the applicable governmental fund as receivables and revenues at the time
reimbursable costs are incurred and all significant grant restrictions
are satisfied. Grant revenues received in advance of meeting all major
grant restrictions 1re deferred. Capital grants for general fixed asset
additions prior to October 1, 1977 are recorded in the genmeral fixed
asset account group as investmentes by the governmental fund which ex-
pended the grant monies. Capital grants for general fixed asset addi-
tions subsequent to September 30, 1977 are recorded in the general fixed
asset account group as contributions from Federal or state grants.

Capital grants received by proprietary funds are also recorded as receiv-
ables when reimbursable project costs are incurred or as deferred cred-
its if the grant money is received in advance of project expenditures.
Capital grants and other contributions for fixed asset additions to the
proprietary funds prior to October 1, 1977 are recorded as additions to
retained earnings. Capital grants and other contributions for fixed
asset additions to the proprietary funds subsequent to September 30,
1977 are recorded as additions to contributed equity. Depreciation on
proprietary fund assets purchased with capital grants or other capital
contributions is recorded as a reduction of retained earnings.

Contributed assets, including property and equipment, are recorded in pro-
prietary funds and in the general fixed asset account group at fair mar-
ket value at the time received.

(n) Bond Discounts and Issuance Costs

Bond discounts and issuance costs are deferred and amortized over the term
of the bonds using the bonds outstanding method (which approximates the
interest method).

Bond discounts are presented as a reduction of the face amount of the re-
lated bonds payable and issuance costs are recorded as other assets.
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(0) Administrative Fees

Certain administrative expenses are incurred by the City's electric revenne
fund on behalf of the water and sewer and sanitatior funds. The elec-
tric revenue fund charges for these services based on the receiving
fund's original budgeted appropriations. The reimbursement for these
services is recorded as an operating expense of the water and sewer and
sanitation funds and as a reduction of administrative expense of the
electric revenue fund.

The City's general fund also incurs certain administrative expenditures on
behalf of other funds of the City. The general fund is reimbursed for
these expenditures based on actual cost allocations. The amounts reim-
bursed are recorded as a reduction of expenditures of the general fund.
The related reimbursements are recorded as either an operating expense
of the proprietary funds or as an expenditure of the governmental funds.

(p) Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other

commitments for the expenditure of monies are recorded in order to re-

<rve a portion of the applicable budget appropriation, is utilized by

the governmental funds of the City. Encumbrances outstanding at year-

end are reported as reserves of fund balance of governmental funds since

they do not comstitute expenditures or liabilities. They are recognized

as expenditures in the period in which the actual goods or services are
received and a liability is incurred.

(q) Total Columns on Combined
Statements - Overview

The columns entitled "Total(s) (Memorandum Only)" included in the General
Purpose Financial Statements (Combined Financial Statements - Overview)
section of this report are presented only to facilitate financial analy-
sis. These total columns are not comparable to consolidated financial
informati.n as the basic reporting entity is by fund type which utilize
differing bases of accounting. In addition, interfund eliminations have
not been made in the aggregation of this data.

(3) Pooled Cash and Investments

Funds not prohibited by bond covenants have pooled their cash balances in order
to maximize investment carnings. The City's banking arrangement requires
the City to maintain a compensating bank balance of $100,000. This compen=-
sating balance has been satisfied substantially by float.
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The assets and liabilities of the City's pooled cash and investment fund at

S ember 30, 1983 are as follows:

1)
'

t

Maturing Interest Book

Through Rate Value

—bde — ——

wurchase agreements February
in State Board

1inistration Fund November 1983 ¢ y 13,609,822

S. Government secu

L~ /. N / >
,()w:, 43/

i

rities November 1988 L ‘ ' 2,956,111

rued interest 1
able 145,302
nterfund receiv 4,133,985
h (overdraft) (469,178)
(2,703)

‘otal equity of par-

ticipating funds $ 26,015,776
The concept of the pooled cash and investment fund permits participating funds
to borrow cash for current operations from the pooled fund. The amounts
invested and borrowed by the various funds of the City are presented as eq-
uity in pooled cash and investment fund and as due to pooled cash and in-
vestment fund, respectively, in the accompanying financial statements. At
September 30, 1983, the total equity of restricted accounts of proprietary
s in the pooled fund was $20,531,795 as compared to assets of the pooled

18 of that date, exclusive of interfund receivables, of $21,881,791.

Board of Administration Fund is an investment pool administered by
tate of Florida. Investments held in the State Board of Administration
consist of short-term Federal agency obligations, treasury bills, re-

purchase agreements, and commercial paper. These short-term investments are
stated at cost, which approximates market. Investment income is recognized
as earned and is allocated to participants of the fund based on their equity
participation.

Investments of all governmental and proprietary fund types not participating in
the pooled fund as of September 30, 1983 are summarized as follows:

Maturing Interest Book
Security Through Rate Value

Repurchase agreements October 1983 8.125-9,25%
Equity in State Board of

Administration Fund November 1983 9.68%
Certificates of deposit June 1984 8.75-9.00%
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The cost and market values of investments of the noncxnendable consolidated re-
tirement trust fund at September 30, 1983 are summarized as follows:

Cost Market
Bonds $ 4,896,414 $ 5,173,260
Common stocks 2,771,412 3,314.425
Short-term (government fund -
Federal) and repurchase
agreement 2,505,530 2,505,530
$ 10,173,356 $ 10,993,215

(4) Interfund Receivables/Pavables

The following summarizes the interfund receivables and payables of the various
funds of tne City at September 30, 1983:

Interfund Receivable Interfund Payable

Fund Current Restricted Total Current Restricted Iotal
General $ 4,067 § - $ 4,067 $§ 46,297 § 2,124 § 48,421
Special Revenue 32,202 - 32,202 781 - 781
Debt Service - - - - 32,202 32,202
Enterprise 263,321 1,4.0 244,731 245,942 - 245,942
Internal Service 483 - 483 434 - 434
Trust - 46,297 46,297 - -~ -

$ 280,073 $ b7l707 $ 327!700 $ ;93|656 $ Jb|326 $ g;7|700

(5) Interfund Advances

On July 18, 1978, the City Council authorized a loan of $118,000 from the gen-
eral fund to the municipal golf course fund. This loan was later increased
to $148,000 under a resolution dated January 2, 1979. As of September 30,
1983, $60,000 of this loan had been repaid leaving n outstanding balance of
$88,000. The current portion of this advance is $15,000 based upon the fis=
cal year 1984 budget ado,.ted by the City Council. Interfund interest recog-
nized on the loan in fiscal year 1983 is $6,000.
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0, the City Council authorized a $200,000 loan from the gen=-
sanitation fund. During 1983, $50,000 of this loan was
in an outstanding balance at September 30, 1983 of

loan is non-interest bearing and the current portion of this
J0 based upon the fiscal year 1984 budget adopted by the

the proprietary fund types at September 30, 1983 is

Internal
Enterprise Service
Funds Fund
861,180 51,110
improvements other
51,166,681 970
Unit No. 3 9,495,956 -

and equipment 3,403,903 647,077
64,927,720 699,157

wlated depreciation 21,400,606 294,282
43,527,114 404,875

1,639,913 285,304
tion in progress 3,616,293 202,709

48,783,320 $ 4,892,888

t Crystal River Unit No. 3 (CR-3) represents the City's 1.333% share

ownership of a nuclear power generating plant (bulk power supply sys-
icquired through a participation agreement with Florida Power Corpora-
(FPC). Under the participation agreement, FPC is acting as agent for

] in the maintenance and operation of the plant. The City is cormit-

pay its ownership share of the operational costs of the plant as well

as capital improvements, nuclear fuel procurements and plant decommissioning
costs. For its investment, the City receives the ratio of its percentage

hip in the net energy output of the CR-3 plant.

the City Council adopted resolution 76-44 which authorized the con-
lon of the Municipal Service Complex which will house the operations

electric, water and sewer and other public works activities of the
The cost of the Complex has been partially financed by contributions
rarious City funds and is being accounted for within the internal
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service fund since operations of the Complex will be funded by user charges
to the respective funds utilizing the Complex. During 1983, construction of
the Complex commenced and the City issued capital improvement bonds to
further finance the construction of the Complex (note 9).

The following is a summary of the changes in the City's general fixed assets
for the year ended September 30, 1983:

Balance at

Balance at Septem~
October 1, Retire- ber 30,
1982 Additions ments 1983
Property, plant and equipment:
Land $ 3,123,554 §$ 100,788 §$ - § 3,224,342
Buildings 3,076,854 7,390 - 3,084,244
Equipment, furniture and
fixtures 2,917,006 431,554 91,672 3,256,888
Construction in progress - 21,324 - 21,324

$ 9,117,414 $ 561,056 $ 91,672 §$ 9,586,798

Net investment in general
fixed assets:

Investment in property
acquired prior to
September 30, 1975 $ 5,599,936 $ - $ - $ 5,599,936

Investment in property
acquired after Septem-
ber 30, 1975:

Capital project funds 465,153 - - 465,153
General fund 1,833,074 540,476 50,087 2,323,463
Special revenue funds 782,232 14,221 41,585 754,868
Special assessment fund 35,170 - - 35,170
Federal and state grants 401,849 6,359 - 408,208

$ 9,117,414 § 561,056 $ 91,672 $ 2!226!728

(7) Pension Plan

The City maintains a defined benefit pension plan covering full-time firemen,
policemen and all other general employees of the City. The plan was amended
from a contributory to a noncontributory plan during fiscal year 1982. The
City accounts for the pension plan on the accrual basis in a nonexpendable
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trust fund. It is the City's policy to fully fund pension costs determined
by an actuarial valuation performed as of the beginning of each fiscal year.
The actuarial cost method used in the valuation for general employees is the
entry age actuarial (normal) cost method. During 1983, there was a change
in cost method pertaining to firefighters and police officers resulting from
the allocation of valuation assets, as of the current valuation date, to
firefighters, police officers, and general employees. Change in allocation
resulted in no unfunded actuarial accrued liability for police officers and
firefighters and thus the actuarial cost method for firefighters and police
officers was changed to the aggregate actuarial cost method. Change in cost
method did not produce material effect on the net income or excess of rev-
enues over expenditures of the various fund types of the City.

Funding to the pension trust for the year ended September 30, 1 33 was based on
a constant percentage of employees' compensation during the year (5.82%).
The current year funding of $791,878 exceeded the minimum amount recommended
in the actuarial valuation by $65,180. Current year contributions expended
or expensed by fund groups and state contributions are as follows:

City Contribution by Fund:
General $ 351,272
Special revenue 17,170
Enterprise 203,920
Internal service 30,320

Total City contiibution 612,682
State contribution 189,196
Total contribution $ 791,878

The City's contributions to the pension trust were based upon an actuarial val-
uation as of Octcber 1, 1982, the most recent date for which sccrued benefit
information is available. As of October 1, 1982, the actuarial present val-
ue of vested and non-vested accumulated plan benefits was $5,280,929 and
$295,172, respectively. The rate of return used to determine these actuar-
ial present values was 7%. The net assets of the pension trust available
for providing benefits as of October 1, 198. was $8,451,636 which exceeded
the actuarial present value of vested plan benefits as of that date by
$3,170,707.




(8) Proprietary Funds - T ong~Term Debt

CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Enterprise Funds

Following is a maturity schedule of outstanding debt of the enterprise funds:

Series 1977 Series 1983
Bulk Power Bulk Power Water and Sanita- Total
Fiscal Electric Supply Supply Sewer Re- tion Prin-
Year Ended Revenue Revenue Revenue funding Rev- !..‘nment cipal
September 30, Bonds Bonds Bonds enue Bonds Noses Due
1984 $§ 925,000 § - $ - $ 230,000 $ 144,013 § 1,299,013
1985 965,000 - - 240,000 111,246 1,316,246
1986 1,010,000 - - 255,000 11.,246 1,376,246
1987 690,000 355,000 - 275,000 78,222 1,398,222
1988 495,000 360,000 250,000 290,000 - 1,395,000
1989-2006 - 10,465,000 13,230,000 9,910,000 - 33,605,000
Total long-
term debt 4,085,000 11,180,000 13,480,000 11,200,000 &44,727 40,389,727
Less:
Current portion 925,000 - - 230,000 144,013 1,299,013
Unamortized dis-
count 20,931 9,68 61,100 C. & 411,713
Total long-
term por~-
tion $ g!ll9|g69 $ ;I!OSOIJIO $ ;%2;%& $ &2!97&002 $ m|7lb $ 679

69 - 702

Interest rate 4,45 - 4.9 4.6 - Si7i2 Mo - 9,002 h; - :.3722 m

The electric revenue, bulk power supply revenue and water and sewer refunding

revenue bonds are each secured by the net operating revenues of the respec-
tive fund. The City is in compliance with all significant limitations and
restrictions contained in the various bond indentures.

During June 1983, the City issued $11,200,000 water and sewer refunding revenue

bonds for the purpose of providing funds for the acquitition and construc-
tion of additions, extensions and improvements to the water and sewer system
of the City and to refund the 1968 water and sewer revenue bonds of which
$2,180,000 in principal was outstanding and the water and sewer revenue
bonds, series 1979-2 anticipation notee of which $6,600,000 in principal was
outstanding.

During August 1983, the City issued $13,480,000 bulk power supply revenue bonds

to finance the cost of acquisition and construction of additions, extensions
and improvements to the electric bulk power supply system.
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four years and are secured by sanitation equipment.

The sanitation equipment notes represent notes payable to a bank over the next

Following is a schedule of debt service requirements to maturity for all out-

standing debt of the City's enterprise funds as of September 30, 1983:

Fiscal
Year Ended

September 30,

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
1004
2005
2006

Series 1977

Electric
Revenue

Bonds

§ 1,094,815
1,092,041
1,091,109

730,816
507,127

Bulk Power
Supply
Revenue

Bonds

609,528
609,528
609,528
956,362
944,738
927,638
929,688
925,503
925,044
923,15
924,652
924,368
927,239
923,354
922,688
924,930
924,910
922,761
923,315
916,563
917,332
915,324

£,588

$

S

Bulk Power
Supply
Revenue
Bonds

939,200 §
1,127,040
1,127,040
1,127,040
1,367,540
1,887,260
1,878,610
1,875,400
1,875,865
1,868,470
1,866,715
1,864,185
1,860,180
1,858,930
1,854,730
1,645,875

98
Water and Sanita- Total
Sewer Re- tien Principal
funding Rev- Equipmert and In-
enue Bonds Notes Leresc Due
1,282,623 § 177,683 § 4,103,849
1,199,002 134,143 4,161,754
1,199,602 125,663 4,152,942
1,203,026 84,159 4,101,403
1,198,776 - 4,018,181
1,202,752 - 4,017,650
1,199,126 - 4,007,424
1,202,996 - 4,003,899
1,198,796 - 3,999,705
1,201,816 - 3,993,440
1,201,328 - 3,992,695
1,202,228 - 3,990,781
1,203,728 - 3,991,147
1,200,224 - 3,982,508
4,202,124 - 3,979,542
1,203,428 - 3,774,233
1,203,568 - 2,128,478
1,202,344 - 2,125,105
1,203,594 - 2,126,909
lpmz.)“ ™ 1,11..’07
1,:03,126 - 2,120,458
- - ’13.32‘

; s - — 213,388
$ 4,013,908 20,343,735 § 26,024,080 § 25,316,551 ¢ 521,668 § 76,721,922

Internal Service Fund

In 1980 and 1982, the City Council authorized the City to enter into two se-
cured capital lease obligations for the purchase of copying equipment and
data processing equipment. The lease obligations payable bear inte-est at
7.5% and 9.7%, respectively, and are payable as follows:

Principal
Fiscal Principal and Interest
Year ~Due ~Due
1984 $ 14,218 $ 15,485
1985 10,558 10,988

<
g
~
~3
uc«
<
o
>
~
“
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Refunding and Improvement
Excise Tax Bonds

The refunding and improvement excise tax bonds were issued to finance various
municipal improvements including a public works complex, arterial street im-
provements, city building renovations, and a downtown parking garage. Occu-
pational license taxes and cigarette taxes are pledged to secure these
issues. In accorlance with bond indentures, the City has established debt
service and reserve ! .'s which are consolidated in the accompanying finan-
cial statements.

Improvement Bonds

In October 1981, the City Council authorized the issuance of $12,500,000 Capi-
tal Improvement Revenue Bonds. During December 1982, the City issued
$7,250,000 of the Capital Improvement Revenue Bonds bearing interest ranging
from 6.5% to 10.125%. The proceeds of the bonds are baing used for the
construction of the Municipal Service Complex and for certain road improve=-
ments. The bonds mature annually commencing in 1984 in amounts ranging from
$155,000 to $750,000. Interest is payable semi-annually beginning Octo-
ber 1, 1983, The bonds are secured by a lien upon and pledge of non-ad
valorem revenues of the City.

Capital Leases

During che years ended September 30, 1980 and 1983, the City entered into in-
stallment purchase agreements for the acquisition of equipment for the li-
brary, police and engineering departments. A capital lease agreement was
executed during year ended September 30, 1982 for the procurement of equip~-
ment for the regional library. The obligations are secured by the equipment
acquired under the agreements.

Debt service requirements to maturity for all outstanding general long=-term
debt are as follows: '

Refunding end
Bacion Tastallomne
g L Total
Fiscal t tad Bonds Dated  and Capital Prinecipel
Year faded Jely 1, donvary |, Decesber |, Lesse ond tn-

1983 113 JLLH ®ligstions  sxest Oue
1984 § 19,80 ) "yan $ RM0 8 1,80
198y 28,208 158, %% 875,088 n.am 1,204,0%)
198 Y, N 168,953 LA m,an 1,298, 0%%
Ll - 3M8,1% LAY T .00 s
ALl - e 028 e 07 i, 1% 08,00
199 - 14, 3% 029,088 - 1,204,0%%
1990 - My, 812,100 - 1,106, 4%
1 - 166,980 023,90 - 1,190, %0
" - %4, 000 a0 » 1,182,490
" - 197,800 "2 - Loy m
199 . - LA NN - 173,89
1998 . - iy, e - LA L
1 - - 21,5 - 1,578
1" - - 815,09 - 15,09
L) - - 809, 9% - 809,950
1999 - o4 - 810,412
1000 - - 803,740 - 803,850
001 - 01,18 - 01,183
w002 - 98,108 - 9,178
o) » - 0,41 - 790,8)
Ll P PR S ~JR0, 068 PR
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In April 1983, $2,500,000 Industrial Development Revenue Bonds were issued.
The proceeds of the bonds are being used by an independent real estate de-
veloper for the construction of a commercial project within an area of the
City designated as blighted. The bonds do not represent debt or an obliga-
tion of the City and are secured solely from the gross revenues of the com~
pleted project. The completed project and all revenues derived therefrom,

subsequent to the payment of all debt service requirements, belong exclu-
sively to the developer.

(10) Special Assessment Debt

Special assessment long-term debt as of September 30, 1983 matures as follows:

Street Improvement Bonds

February 1,
1975 July 1, 1978
Series
Fiscal Series 26,000 Total
Year Ended 13,000~ Series and Principal
September 30, 17,000 24,000 27,000 Due
1984 $ - $ . $ 100,000 $ 100,000
1985 - - - -
1986 - - - -
1987 200,000 - - 200,000
1988 - - - -
1989 - 60,000 - 60,000
$ 200,000 § 60,000 $§ 100,000 § 360,000
Interest rate ' 6.5% 6.0% 6.75%
=t = ey

Each of these issues is secured by and payable solely from the special assess-
ment series indicated above. City Council authorized by resolution the is-
suance of $280,000 in bonds for the 26,000 and 27,000 series special assess-
ments; however, only $100,000 in bonds have been issued.
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Debt service requirements of special assessment debt through maturity as of
September 30, 1983 follows:

Street Improvement Bonds
February 1,

1975 July 1, 1978 Total
Series Principal

Fiscal Series 26,000 and
Year Ended 13,000~ Series and Interest

September 30, 17,000 24,000 27,000 Due
1984 $ 13,000 §$ 3,600 $ 106,750 $ 123,350
1985 13,000 3,600 - 16,600
1986 13,000 3,600 - 16,600
1987 213,000 3,500 - 216,600
1988 - 3,600 - 3,600
1989 - 63,600 - 63,600

$ 252,000 § 81,600 $ 106!750 § 440,350

(11) Reserved Retained Earnings

The following is a reconciliation of the reserved retained earnings to the net
restricted assets of enterprise funds:

Total restricted assets $ 21,698,746
Less:
Restricted assets set aside for con-
struction under bond indentures (14,593,831)
Liabilities payable from restricted
assets (3,162,804)
Add:
Restricted assets set aside for custo-
mer refunds 569,421

Liabilities payable from restricted

assets set aside for construction

under bond indentures 328,875
Excess of liabilities payable from re-

stricted assets over restricted

assets classified as undesignated

retained earnings deficit 155,928
Total reserved retained earnings $ 4,996,335
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(12) Financial Segment Information

of Enterprise Funds

Each of the City's enterprise operations is accounted for within a separate

fund.

Over 95% of the combined assets, revenues, and expenses of the enter-

prise funds are attributable to utility funds used to account for the trans-
actions of the City's electric and bulk power, water and sewer, and sanita-

tion systems.

Other enterprise funds are used to account for the operations

of golf, tennis, trailer park and airport facilities provided for the bene-

fit of the general public.

information of the enterprise funds:

v

Following is a summary of significant financial

Electric and
Bulk Power Water and _
Supply Revenue Sever Sanitation Other Total

Current assets $ 9,303,591 % 1,46%,449 147,561 8 207,526 $ 11,124,125
Current liabilities 8,012,408 124,509 268,912 —t6,333 8,472,362
Working capital (deficit) $ 1,291,183 § 1,340,940 $ “ihi“) $ 140,991 § hb“lnz
Property, plant and equipment:

Additions $Aa890,676 ¢ 1,007,932 8 357,276 8 __129.66) § 6.;79|=!i

Deletions $ 135,332 8 29,364 12,368 $ 26,182 ¢ nil“’
Total property, plant and equipment $ 36,699,255 ¢ 22,156,699 ¢ 519,596 ¢ 1,347,670 % m
Restricted assets $ Ihq!.bg $ 3!”“‘2 $ - $ i”g& $ w
Totai ansets Pl b gadeLss 8 _Juas) % Lseni s a0
Lisbilities payadble from restricted assets s hu:'gn s ﬁilill $ - $ nl“’ $ M
Total fund equity $ w s |7|m|7n $ z7|6n $ M $ ihgh)p
Totsl operating revenues $ 45,472,398 § 4,651,973 8 2,077,169 § 630,797 § 52,832,271
Operating expenses (less depreciation

and smortization) (34,946,171) (2,032,911) (1,739,69%) (492,274)  (39,211,081)
Depreciation and amortization £1,305,283) (696,707) (178,628) 7 ) £2,556,300)
Operating income (loss) 9,020,882 1,922,355 158,846 (37,157 11,064,926
Operating transfers from other funds - 100,000 - 61,5809 161,609
Operating transfers to other ‘unde (5,159,254) (107,802) (14,000) - (5,2981,0%6)
Interest income 323,582 267,658 2,180 14,555 607,975
laterest expense (776,957)  __(814,214) (20,914) ) £1,616,083)
Mot ncome N0 % LJege 0 _lsuz 4000 % 40006
Copital contrivutions TS0 Y S S U T QLT

Interfund loans

payable and long-term debt of individual enterprise funds are
presented in notes 5 and 8.

(Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(13) Operating Deficits

Following is a summary of net losses of individual proprietary funds and defi-
ciencies of revenues and other sources over expenditures and other uses of
individual governmental funds for the year ended September 30, 1983 which
are included in the accompanying combined financial statements:

Proprietary Funds Net Loss
Enterprise Fund:

Jim Taylor Airport $(65,712)
Governmental Funds Deficiency

Capitzl Project Funds:
1972 Municipal Improve-
ment Construction $ (6,645)

Furthermore, actual expenditures on a budgetary basis of the general, federal
revenue sharing, and occupational license funds exceeded budgeted appropria-
tions approved by City Council by $99,083, $9,528, and $70, respectively.

(14) Commitments and Contingent Liabilities

Grants

The City receives significant financial assistance from Federal agencies pri-
marily in the form of capital grants. The disbursement of funds received
under these programs generally requires compliance with terms and conditions
specified in the grant agreements and is subject to audit by the grantor
agencies. Disallowed claims, if any, resulting from such audits may become
liabilities of the City. However, in the opinion of management, disallowed
claims, if any, will not have a material effect on the City's financial
statements.

Litigation

The City is a defendant in a class action suit in which the plaintiffs are
seeking injunction relief against alleged racial discrimination in supplying
municipal services, the equalization of such services and the escrowing or
refunding of revenue sharing funds. City management, upon advice of coun-
sel, believes that the allegations are without merit. However, in the event
the City should lose on all points, there is a possibility, though slight in

-36- (Continued)



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

the opinion of counsel, the City could incur a liability (repayment of fed-
eral revenue sharing entitlements previously received and disbursed) in ex-
cess of $2,800,000 in addition to substantial attorney fees and court costs.
Related to this case, the same plaintiffs have filed suit against the Office
of Revenue fharing seeking to have revenue sharing funds either refunded,
suspended, terminated or escrowed.

In the opinion »f the City attorney, there are no other potential liabilities
resulting from pending or threatened litigation or claims.

Other Commitments

Outstanding commitments of governmental funds are presented in the accompanying
combined financial statements as reserves of fund balance. The outstanding
comuitments of the internal service and enterprise funds for goods or serv-
ices not received as of September 30, 1983 were $1,561,949 and $640,103, re-
spectively. These commitments are evidenced by signed purchase orders and
contracts which were entered into prior to September 30, 1983.

Employee Benefits

City employees are entitled to accrue a maximum of 90 days sick leave. If the
individual leaves the employ of the City, he or she is not entitled zo be
paid for the entire accumulated sick leave. Expenditures or expenses for
sick leave are recorded at the time benefits are paid. At September 30,
1983, accumulated sick leave for each fund type is as follows:

General $ 962,886
Special Revenue 46,867
Enterprise 658,280
Internal Service 74,853

$ 1,742,886



INDINIDUAL ~UND AND COMBINING STATEMENTS - BY FUND TYPE

THESE FINANCIAL STATEMENTS PRONIDE A MORE DETAILFD NIEW OF THE
GENERAL PURPOSE FINANCIAL STATEMENTS " PRESENTED IN THE PRECEDING
SUBSECTION

COMBINING STATEMENTS ARE PRESENTED WHEN THERE ARE MORE THAN
ONE FUND OF A GINEN FUND TYPE
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CITY OF OCALA, FLORIDA

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 30, 1983

Assets

Cash and investments

Equity in pooled cash and investment fund
Accounts receivable

Due from other governments

Due from other funds

Other current assets

Restricted assets:
Cash
Equity in pooled cash and invest-
ment fund
Other

Total assets

Liabilities and Fund Balance

Accounts payable
Compensat:«1 absences payable
Due to other funds
Deferred revenue
Due to pooled cash and investment fund
Liabilities payable from restricted assets:
Deferred revenue
Total liabilities

Fund balance:
Reserved for encumbrances
Reserved for restricted assets
Total reserved fund balance

Unreserved
Total fund balance

Total liabilities and
fund balance

-3‘-

Federal
Revenue

Sharing

$ -
206,716

79,935

§ 286,651

286,651
286,651

v 286,631

Occupa~-
tional

License

$ 158,384

782

$ 159,166

s -
540
127,59

128,134

31,032
31,032

> L% inh

Central
Florida
Pegional

Library

$ 835
54,186

10,654

747

18,016

5,000
15

89,453

h{.




Off-
Street

Parking

$ -
70,699

$ 324

Down-
town
Develop-
ment

$ -

274

32,202

Local
Gasoline
Tax

Total

$ 159,219
331,601
1,056
122,227
32,202
747

18,016

5,000
15

$ 670,083

:

$ 10,868
10,463
781
127,594
1,711

0
4

N
Lot (=]

9,098
23,03
32,129

:

-39~



CITY OF O FLORIDA

SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Actual
Central Ad just~
Federal Occupa~ Florida ott- Downtown Local sents to
Revenue tional Regional ltmt Develop~ Gasclioe Budgetary
— Shegiog  Licesse  Lidrary [Parking  meng Iax Iotal Basis
s:
Property taxes 3 - H - $ - $ - $ 35,93 3§ - H 35,9% 3§ -
Federal and state revenue sharing 321,591 - - - - - 321,591 -
Other intergovernsental reveaues - - 474,186 - - 31,638 505,824 (31,638)
Parking meters - - - 49,500 - - 49,500 -
Licenses and permits - 292,546 - - - - 292,566 -
Fines and forfeitures - - 16,644 14,133 - - 30,7177 -
Iaterest income 8,106 10,010 1,09 3,626 2,15 - 25,992 -
Gifes - - 6,728 - - - 6,725 -
Other income - R - - T4 -
Total reveaues AT 18, V8¢ FIWCEL] (I8
Cxpesditures: .
Current:
General goverament and
adainistration -8 - - - - - a8 -
Culture and recreation - - 672,651 - - - 672,651 7,908
Nondepartmestal appropriations 5,000 - - - - - 5,000 -
Other expenditures - 10 - 16,210 2,981 - 19,261 -
Capital outlay 170,175 - 1,085 1,466 53,667 - 27,9 1,1%
Debt service:
Principal payments - - 11,138 - - - 11,138 -
lnterest and paying ageat fees - 9 - - - -
Tocal smpouditeres i 5 e E:m —= =it ==
Excese (deficiency) of revenues
over expenditures 136,476 202,933 (183,330) 48,397 (18,360) 21,638 223,33 (40,726)
Other financing sources (uses):
Transfers from other fuonds - - 240,469 - 32,202 - 272,671 -
Tracsfers to other funds e LY s1) - ( ) - > ) -
Total other sources (uses) - € ) 240,489 ) 330 = ) -
Excess (deficiency) of revenues and
other sources over axpenditures
and other uses before fund bdalance
allocation 154,474 16,884 56,919 8,597 13,642 31,638 280,15 (40,736)
Fund balance allocation - - - - - - - -
Excess (deficiency) of revenues and
other sources over expenditures
and other uses 154,474 14,886 56,919 8,597 13,642 31,638 280,15 (40,736)
Fuod Salances (deficits) at begin~
aiag of year L4277 468 _6,008  L662 MU = 203 =
Fund balances (deficits) ac end
o year Pl ¢ JLON AL 0200 00N 0 LA 0 s Y00



Revised Bydget

Total
Actual Central
on a Federal Occupe - Florida off-~ Downtown Local Favorable
Budgetary Revenue tiona . Regional Street  Develop~ Gasoline (Unfavorable)
Shaziag  Lhiscc.se  Lidrary  Packiag ment Tax Total Yariance
$ 35,9% 3§ - $ - $ - $ - $ 38,000 § - $ 38,000 § (2,066)
321,591 321,59 - - - - - 321,59 1
476,186 - - 474,186 - - - 474,186 -
49,500 - - - 46,000 - - 46,000 3,500
292,546 - 287,000 - - - - 287,000 5,546
30,7717 - - 16,700 15,000 - - 31,700 (923)
25,992 5,000 11,700 1,100 3,200 4,600 - 25,5800 92
6,725 5,180 - - - 5,160 1,565

i mow Do D Eaw ow yrecyvs

48 - - . = . . - (48)
680,559 - - 672,127 - - - 672,127 (8,432)
5,000 - - - - - - - (5,000)
19,261 - - - 16,251 2,978 - 19,226 (3s)
228,583 165,695 - - 2,460 ' g - 225,735 (2.,0“)
ll.l” » - “|‘l’ - b - “.." u.w

- - ‘_.‘ - - - ﬂ
St I —— oo mm oam —— —mem i
294,798 160,893 298,950 (207,.338) 45,489 (17,95%) __ - 219,841  _1s,937
372.67! b p ot 3‘0.“’ - d - m'“’ 33.2‘1

) - ) - ) - - ) -

y —= & e — = i ==
219,418 160,895 10,899 2, 5,489 (17,95%%) - 192,299 47,159

s (18009 (0899 Q290D (3,489 12,988 = _U92,239) 192239

139,418 . - » - - - - 239,418
~A012  M2AZ el 6,600 SLSG ML = 2N =
R e g+ A

4]~



.

CITY OF OCALA, FLORIDA

FEDERAL REVENUE SHARING FUND

STATEMENT OF REVFNUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Revenues:
Federal revenue sharing
entitlements
Interest income
Total revenues

Expenditures:
Current:
General government and
administration
Nondepartmental appro-
priations
Capital outlay
Total expenditures

Excess of revenues over ex-
penditures before fund
balance allocation

Fund balance allocation

Excess cof revenues over ex-
penditures

Fund balance at beginning of year

Fund balance at end of year

Actual
and

Actual on
a Budgetary

Basis

$ 321,591

8,106
329,697

48

5,000
170,175

175,223

154,474

154,474

132,177

$ 286!651

%42~

Revised
Budget

§ 321,590
5,000

326,590

165,695
165,695

160,895
(160,895)

132,177

$ 132!177

Favorable
(Unfavorable)

Variance

3,106
3,107

(48)

(5,000)
4,480)

9,528)

(6,421)
160,895

154,474

$ 156!676




CITY OF OCALA, FLORIDA

OCCUPATIONAL LICENSE FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Revenues:
Licenses and permits
Interest income
Other income

Total revenues

Expenditures:
Current:
Other expenditures
Total expenditures

Excess of revenues over
expenditures

Other financing uses:
Transfers to other funds

Excess of revenues over
expenditures and other uses
before fund balance allocation

Fund balance allocation

Excess of revenues over
expenditures and other uses

Fund balance at beginning of year

Fund balance at end of year

43~

Actual
and
Actual on

a Budgetary

Basis

$ 292,546
10,010
449

303,005

70
70

302,935

(288,051)

14,884

14,884
_16,148
$ 31!032

Revised
Budget

$ 287,000
11,700
250

298,950

298,950

(288,051)

10,899
(10,899)

16,148
§ 16,148

Favorable
(Unfavorable)
Variance

$ 5,546

(1,690)
199

4,055




CITY OF OCALA, FLORIDA
CENTRAL FLORIDA REGIONAL LIBRARY FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Ad justments  Actual
to on a Favorable
Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget ~ Variance
Revenues:
Intergovernmental
revenues $ 474,186 § - $ 474,186 $ 474,186 § -
Fines and forfeitures 16,644 - 16,644 16,700 (56)
Gifts 6,725 - 6,725 5,160 1,565
Interest income 2,096 - 2,096 1,100 996
Other incume 11,282 - 11,282 11,910 (628)
Total revenues 510,933 - 510,933 509,056 1,877
Expenditures:
Current:
Culture and recre-
ation 672,651 7,908 680,559 672,127 (8,432)
Capital outlay 1,085 1,190 2,275 - (2,275)
Debt service:
Principal payments 11,135 - 11,135 34,615 23,480
Interest and paying
agent fees 9,612 - 9,612 9,852 240
Total expendi-
ture ; 694,483 9,098 703,581 716,594 13,013
Deficiency of revenues
over expenditures (183,550) (9,098) (192,648) (207,538) 14,890
Other financing sources:
Transfers from other
funds 240,469 - 240,469 240,469 -
Excess of revenues and
other sources over ex=-
penditures before fund
balance allocation 56,919 (9,098) 47,821 32,931 14,890
Fund balance allocation - - - (32,931) 32,931
Excess of revenues and
other sources over
expenditures 56,919 (9,098) 47,821 - 47,821
Fund balance at beginning
of year 6,408 - 6,408 6,408 -
Fund balance at end
of year $ 63,327 §9,098) § 54,229 § _6,408 § 47,821




CITY OF OCALA, FLORIDA
OFF-STREET PARKING FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Actval
and
Actual on Favorable
a Budgetary Revised (Unfavorable)
Basis =~ Budget = Variance

Revenues:

Parking meters $§ 49,500 $ 46,000 $ 3,500

Fines and forfeitures 14,133 15,000 (867)

Interest income 3,626 3,200 426

Other income 14 - 14

Total revenues 67,273 64,200 3,073

Expenditures:

Current:

Other expenditures 16,210 16,251 1
Capital outlay 2,466 2,460 §6)
Total expenditures 18,676 18,711 5

Excess of revenues over

expenditures 48,597 45,489 3,108
Other financing uses:

Transfers to other funds (40,000) (40,000) -

Excess of revenues over expend-
itures and other uses before
fund balance allocation 8,597 5,489 3,108

Fund balance allocation (5,489) 5,489
Excess of revenues over

expenditures and other

uses 8"97 - "597
Fund balance at beginning

of year 61,662 61,662 -

Fund balance at end of year $ 70!359 $ 61566; $ 8!297



CITY OF OCALA, FLORIDA

DOWNTOWN_DEVELOPMENT FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE -~ ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Actual
and
Actual on
a Budgetary Revised
Basis Budget
Revenues:
Property taxes $ 35,934 $ 38,000
Interest income 2,154 4,600
Total revenues 38,088 42,600
Expenditures:
Current:
Other expenditures 2,981 2,975
Capital outlay 53,667 57,580
Total expenditures 56,648 60,555
Deficiency of revenues over ex~-
penditures (18,560) (17,955)
Other financing sources:
Transfers from other funds 32,202 -

Excess of revenues and other
sources over expenditures be-
fore fund balance allocation 13,642 (17,955)

Fund balance allocation 17,955
Excess of revenues and other sources

over expenditures 13,642 -
Fund balance at beginning of year 17,117 17,117
Fund balance at end of year $ 20!7;9 $ 17,117

Favorable

(Unfavorable)

Variance
$ (2,066)
%2.6&6)

(4,512)

(6)

3913
2907

l.lll.l

(605)

32,202

31,597
(17,955)

13,642



CITY OF OCALA, FLORIDA

LOCAL GASOLINE TAX FUND

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Revenues - intergovernmental revenues
Expenditures

Excess of revenues over expenditures
Fund balance at beginning of year

Fund balance at end of yzar

47

$ 31,638

31,638

$ 31,638
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CITY OF OCALA, FLORIDA

T SERVICE FUNDS
COMB INING

SHEET

) ER 30, 1983

Assets

Cash and investments

Equity in pooled cash and
investment fund

Accrued interest receivable

Other assets

Total restricted assets

Liabilities and Fund Balance

Due to other funds
Total liabilities payable
from restricted assets

Fund balance:
Reserved for debt service

Total liabilities and
fund balance

Excise
lfax

Bonds
$ 670,318

4,825
15,011

$ 690!154

Improve~
ment

Bonds
$ 31,954

1,470,634
248

$ 1!502!836
$ 32,202
2,202
1,470,634

$ llzgi|=3=

Total
$ 702,272

1,470,634
5,073
5,011

$ ;|195I990

$ 32,202
32,202

2,160,788

v Llindn
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CAPITAL PROJECT FUNDS




CITY OF OCALA, FLORIDA

CAPITAL PROJECT FUNDS

COMBINING BALANCE SHEET

Assets

Equity in pooled cash and in-
vestment fund

Total assets

Fund Balance

Unreserved fund balance

SEPTEMBER 30, 1983

Capital
Improvement
Construction

$ 1,094,148

$ 1,094,148

$ 1,094,148

Municipal

Improvement

Construction Total

§ 58,402  § 1,152,550

§38,000 8 L,132,550 {
$ 58,402 $ 1!152!550
|



CITY OF OCALA, FLORIDA
ITAL PROJECT FUNDS

INING STAT

NT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Revenues:
Interest income

Total revenues
Expenditures:
Current:

Administration
Capital outlay

Total expenditures
Excess (deficiency) of revenues
over expenditures

Other financing sources (uses):
Transfer from other funds
Transfer to other funds

Total other sources
Excess (deficiency) of revenues and
other sources over expenditures
and other uses

Fund balances at beginning of year

Fund balances at end of year

Capital
Improvement

Construction
$ __63,434

63,454

43,221
12,500
55,721

7,733

1,427,457

(230,802)
1,196,655

1,204,388
(110,240)
$ !|g=g!;bl

-sl-

1972

Municipal
Improvement

Construction Total

$ 3,310
3,310

1,404

2,331
9,955
(6,645)

(6,645)
§3,047
¥ 28,002

$ 66,764

66,764

1,427,457
(230,802)

1,196,655

1,197,743
—143,193)
¥ Lal32,3%0
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CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF REVENUES AND EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Operating revenues:

Sales of electricity
Sale of water
Sewer and sanitation service
charges
Fees and rentals
Commissions
Other
Total operating revenues

Operating expenses:

Purchase of electricity
Distribution
Back=-up
Transmission
Operation and maintenance
Water and sewer treatment
Sewer collection
Administration
Depreciation and amortization
Other

Total operating expenses

Operating income (loss)

Nonoperating revenues (expenses):

Interest income
Interest expense

Total nonoperating revenues

(expenses)

Income (loss) before operating
transfers

Operating transfers:

From other funds
To other funds
Total operating transfers

Net income (loss)

Electric and

Supply Revenue

Bulk Power

$

$

44,748,296

724,042
45,472,338

26,530,621
2,431,343
2,682,208

284,097
1,266,979

1,097,055
1,505,285
653,868

36,451,456

9,020,882

323,582
(774,957)

(451,375)

8,569,507

(5;159,254)
(5,159,254)

3,410,253

Water
and
Sewer

2,052,544

1,812,051

187,318
4,651,973

251,848

984,869
387,600
333,884
696,707

74,710
2,729,618

1,922,355
267,658
(814,214)

(546,556)

1,375,799

100,000
(107,802)

(7,802)

$ 1,367,997

Sanitation

2,077,169

2,077,169

1,659,723

79,972
178,628

1,918,373

158,846

2,180
(20,914)

(18,734)

140,112

(14,000)
(14,000)

$ 126,112




Fort

Municipal King
Colf Tennis
Course Court
o $ -
426,279 39,106
45,098 -
279 3,668
471,656 42,774
354,205 47,243
35,204 8,476
389,409 35,719
82,247 (12,945)
12,432 672
(6,000) -
6,432 672
88,679 (12,273)
- 16,300
- 16,300
$ 88,679 $ _4,027

Municipal
Trailer
Park

1,140

Ocala
Municipal

Airport
$ -

26,336
18,853

5,923
51,112

31,543

130,901
162,444

(111,332)

311

311

(111,021)

45,309
45,309

$ (65,712)

——

Total

$ 44,748,296
2,052,544

3,889,220
556,976
63,951
1,521,290

52,832,277

26,530,621
2,683,191
2,682,208

284,097
3,418,976
984,869
387,607
1,510,911
2,556,300
728,578

41,767,351
11,064,926

607,975
(1,616,085)

(1,008,110)

10,056,816

161,609
(5,281,056)

(5,119,447)

$ 4,937,369




Fund equity (deficit)
at beginniag of
year

Net income (loss)

Capital contributions

Fund equity at end
of year

CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF CHANGES IN FUND EQUITY

FCR THE YEAR ENDED SEPTEMBER 30, 1983

Electric and

Bulk Power Supply Revenue Water and Sewer Sanitation
Contrib- Coutrib- Retained

Retained uted Retained uted Earnings
Earnings Equity Total Earniogs Equity Total {Deficit)

$ 9,423,550 § 285,269 $§ 9,708,819 § 11,183,595 $ 4,316,552 § 15,500,147 § (68,481)

3,410,253 - 3,410,253 1,367,997 - 1,367,997 126,112
- 144,931 144,931 e 230,6 230,633 -

S l§!833!803 $ 430,200 § 13,264,003 § 12!551!592 3 6!567!207 $ 17!298|799 $ 57!631
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Fort
King  Municipal
Tennis Trailer

Municipal Golf Course Court Park Ocala Municipal Airport i
Contrib- Re- Re- Re~- Contrib- Contrib~
Retained uted tained tsined tained uted Retained uted
Earnings Equity Total Esrnings Earnings Earnings Equity Total Earniogs Equity Total

$ 279,205 8 - $ 279,205 § 23,371 § 18,102 § 149,610 § 888,517 § 1,038,127 § 21,008,952 § 5,490,338 § 26,499,290

88,679 - 88,679 4,027 6,013 (65,712) - (65,712) 4,937,369 - 4,937,369
- 1,154 1,154 - - ad 29,918 29,918 - 406,658 406,658

S 367!886 $ 1,156 % 369!038 ¢ 27!390 $ 24,115 § 03!898 S 918!k35 $ 1,002,333 $ ;2!966!321 $ 5!096!996 $ Jl!g23!3é1



CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Financial resources provided:

Net income (loss)

Items which do not use working capital:
Depreciation and amortization
Amortization of bond discount
Loss on disposal of property

and equipment
Working capital provided
by operations

Increase in liabilities payable from
restricted assets

Proceeds from issuance of long-term debt

Capital contributions

Total financial resources provided

Financial resources used:
Additicns to property and equipment
Increase in restricted assets
Reduction of long-term debt
Increase in issuance costs on long-
term debt
Reduction of interfund loans
Total financial resources used

Increase in working capital

Changes in components of working capital:
Increase (decrease) in current assets:
Equity in pooied cash and invest-

ment fund
Accounts and notes receivable, net
Accrued unbilled revenues
Due from other funds
Inventories
Other current assets

Total increase (decrease) in
current assets

Increase (decrease) in current liabilities:

Accounts payable
Compensated absences payable

Bonds and notes payable within one year

Accrued interest payable
Due to pooled cash and investment fund
Due to other funds
Customer deposits
Deferred revenue
Total increase (decrease) in
current liabilities

Increase in working capital
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Electric
and Bulk Water Municipal
Power Supply and Sani- Golf
Revenue Sewer tation Course
$ 3,410,253 § 1,367,997 § 126,112 § 88,679
1,505,285 696,707 178,628 35,204
21,280 - - -
34,535 6,814 334 857
4,971,353 2,071,518 305,074 124,740
1,160,419 205,195 - -
13,218,900 11,200,000 312,886 -
144,931 230,655 - 1,154
19,495,603 13,707,368 617,960 125,894
4,694,674 1,097,932 357,274 48,538
10,905,808 1,836,337 - -
925,000 2,533,125 144,013 -
269,715 301,209 - -
- - 50,000 15,000
16,795,197 5,768,603 551,287 63,538

$ 2,700,406 $ 7,938,765 $ _66,673 § _62,35¢

- $ 901,710 § 65,971 § 79,285
1,636,529 16,845 - (372
(134,161) - - -

210 (9,626) (6,179) -
(99,672) (879) - -
183,297 231,193 - 235

1,586,203 1,139,243 59,792 79,148
155,220 (23,778) (17,655) 12,510
9,784 1,734 4,451 1,468
- (6,724,375) 80,365 -
- (12,155) 5,897 -
(1,399,273) (38,798) (77,385) -
(21,102) (2,150) (2,554) (433
141,168 - - -
- - - 3,247
(1,114,203) (6,799,522) _(6,881) _16,792

$ _2.700,406 $ 7,938,765 § 66,673 §$ _62,356
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(6,644 ,010)
58)
(1,533,398)
(26,173)
141,168

oy
2,928

(7,924,509)

$ 10,797,023




CITY OF OCALA, FLORIDA

ELECTRIC AND BULK POWER SUPPLY REVENUE FUNDS

CONSOLIDATING BALANCE SHEET

SEPTEMBER 30, 1983

Bulk Power
Electric Supply
Assets Revenue Revenue Eliminations Consolidated
Current assets:
Cash 1133 - $ - $ 1,125
Accounts receivable,
less allowance for
doubtful accounts
of $166,563 4,815,194 569,421 - 5,384,615
Accrued unbilled rev-
enues 2,291,361 - - 2,291,361
Due from other funds 5,220 2,660,522 (2,660,522) 5,220
Inventories 1,431,361 - - 1,431,361
Other current assets 9,541 180,368 - 189,909
Total current
assets 8,553,802 3,410,311 (2,660,522) 9,303,591
Restricted assets:
Cash and investments 1,679,816 - - 1,679,816
Equity in pooled cash
and investment fund 315,161 14,712,587 - 15,027,748
Accrued interest and div-
idends receivable 11,891 - - 11,891
Due from other funds 569,421 - (569,421) -
Other 9,981 - - 9,981
Total restricted
assets 2,586,270 14,712,587 (569,421) 16,729,436
Property, plant and equip-
ment, net 15,742,272 8,956,983 - 24,699,255
Issuance costs on long-
term debt 21,831 404,975 - 426,806

Total assets

$ 26,904,175 § 27,484,856

$ (3,229,943) § 51!159!088‘
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Bulk Power

Electric Supply
Liabilities and Fund Equity Revenue Revenue Eliminations Consolidated
Current liabilities:
Accounts payable $ 436,166 § 2,772,234 - $ 3,208,400
Compensated absences
payable 84,511 - - 84,511
Due to pooled cash and
investment fund 3,265,034 165,862 - 3,430,896
Due to other funds 2,899,816 569,421 (3,229,943) 239,294
Customer deposits 1,049,307 - - 1,049,307
Total current
liabilities 7,734,834 3,507,517 (3,229,943) 8,012,408
Current liabilities payable
from restricted assets:
Accounts payable 741,136 32,611 - 773,747
Accrued interest payable 95,199 680,444 - 775,643
Revenue bonds payable
within one year 925,000 - - 925,000
Total current lia-
bilities payable
from restricted
assets 1,761,335 713,055 - 2,474,390
Revenue bonds payable after
one year 3,139,069 24,269,218 ~ 27,408,287
Total liabilities 12,635,238 28,489,790 (3,229,943) 37,895,085
Contributed equity 430,200 739,884 (739,884) 430,200
Retained earnings (deficit):
Reserved for debt service 671,509 2,987,082 - 3,658,591
Unreserved 13,167,228 (4,731,900) 739,884 9,175,212
Total retained earn-
ings (deficit) 13,838,737 (1,744,818) 739,884 12,833,803
Total fund equity
(deficit) 14,268,937 (1,004,934) - 13,264,003
Total liabilities
and fund equity § 26,904,175 § 27,484,856 § (3,229,943) § 5!!159 088
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CITY OF OCALA, FLORIDA

ELECTRIC AND BULK POWER SUPPLY REVENUE FUNDS

CONSOLIDATING STATEMENT OF REVENUES AND EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Operating revenues:
Sale of electricity
Other income
Total operating revenues

Operating expenses*
Purchase of electricity
Distribution
Back=-up
Transmission
Operation and maintenance
Administration
Depreciation and amortization
Other
Total operating expenses

Operating income

Nonoperating revenues (expenses):
Interest income
Interest expense
Total nonoperating rev-
enues (expenses)

Income before operating transfers
Operating transfers:
From other funds

To other funds
Total operating transfers

Net income (loss)

Electric
Revenue

$ 44,748,296

Bulk Power

Supply
Revenue

$ 32,030,936

Elimi-
nations

Consoli-
dated

$(32,030,936) $ 44,748,296
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724,042 724,042
45,472,338 32,030,936 (32,030,936) 45,472,338
32,031,648 26,529,909  (32,030,936) 26,530,621

2,431,343 - - 2,431,343
- 2,682,208 - 2,682,208
- 284,097 - 284,097
- 1,266,979 - 1,266,979
1,097,055 - - 1,097,055
1,003,052 502,233 - 1,505,285

653,604 264 - 653,868

37,216,702 31,265,690 (32,030,936) 36,451,456

8,255,636 765,246 - 9,020,882
189,222 134,360 - 323,582
(156,298) (618,659) - (774,957)
32,924 (484,299) - (451,375)
8,288,560 280,947 - 8,569,507

569,421 - (569,421) -
(5,159,254) (569,421) 569,421  (5,159,254)
(4,589,833) (569,421) - 5,159,254)

$ 3,698,727 $ _ (288,474) $ - $ 3,410,253

e —



CITY OF OCALA, FLORIDA

ELECTRIC AND BULK POV'R SUPPLY REVENUE FUNDS

CONSOLIDATING STATEMENT OF CHANGES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Electric Revenue Fund

Bulk Power Supply Revenue Fund

Contrib- Retained Contrib-
Retained uted Earrnings uted
Earnings Equity Total (Deficit) Equity Total
Fund equity |
(deficit) |
at begin- |
ning of |
year $ 10,140,010 § 285,269 §$ 10,425,279 $(1,456,344) $ 739,884 §$ (716,460
Net income
(loss) 3,698,727 - 3,698,727 (288,474) - (288,474
Capital con-
tributions - 144,931 144,931 - - -
Fund equity
(deficit)
at end of
year $ 13,838,737 §$ 430,200 $ 14,268,937 $(1,744,818) $ 739,884 $(1,004,934
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Eliminations Consolidated

Contrib- Contrib-
Retained uted Retained uted
Earnings Equity Earnings Equity Total

$ 739,884 $(739,884) § 9,423,550 § 285,269 $ 9,708,819

- - - 144,931 144,931

§$ 739,884 $(739,884) §$ 12,833,803 §$ 430,200 $ 13,264,003







CITY OF OCALA, FLORIDA

ELECTRIC AND BULK POWER SUPPLY REVENUE FUNDS

CONSOLIDATING STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR._THE YEAR ENDED SEPTEMBER 30,

Financial resources provided:
Net income (loss)

Items which do not use working capital:
Depreciation and amortizatiom
Amortization of bond discount
Loss on cisposal of property and equipment

Workiag capital provided by operations

Increase in liabilities payable from restricted
assets
Proceeds from issuance of long~term debt
Capital comtributions
Tocal financial resources provided

Fisiancial resources used:
Additions to property and equipment
Increase (decrease) in restricted assets
Reduction of lomg-term debt
Increase iz issuance costs on long-term debt
Total finarcial resources used

Increase (decrease) in working capital

Changes in components of working capital:
Increase (decrease) in current assets:
Accounts and notes receivable, get

Accrued unbilled revenues
Due from other funds
Ioventories
Other curreat assets
Total increase io current assets

Increase (decrease) in current lisbilities:
Accounts payable
Compensated absences payable
Due to pooled cash and investment fund
Due to other funds
Customer denosits
Total increase (decrease) in curreat
liabilities

Increase (decrease) in working capital

1983
Bulk Power
Electric Supply Elimi~-

Revenue Revenue nations Consolidated
$ 3,698,727 $§ (288,474) § - $ 3,410,253
1,003,052 502,233 - 1,505,285
12,149 9,131 - 21,280
34,535 -~ - 34,535
4,748,463 222,890 - %,971,353
752,128 408,291 - 1,160,419
- 13,218,900 - 13,218,900
144,931 - - 164,931
5.“;.522 13,850,081 - 19,495,603
4,201,655 493,019 - 4,694,674
(1,962,535) 13,437,764 (569,421) 10,905,808
925,000 - - 925,000
- 269,715 - 269,71;

5.1“,150 13,250,693 !§§§,A§1) 16,795,
$ 2!681!602 $ (350!617) $ 569!621 $ 2!700!606
$ 1,067,108 $ 569,421 § - $ 1,636,529
(134,161) - - (134,161)
210 (428,316) 428,316 210
(99,672) - - (99,672)
2,929 180,368 - 183,297
836,414 321,47: 428,316 1,586,203
151,930 3,290 - 155,220
9,784 - - 9,784
(1,498,452) 99,179 - (1,399,273)
(449,418) 569,421 (141,105) (21,102)
141,168 - - 141,168
(1,644,988) 671,890 (141,105) 1,114,203)
$ 2|u1!602 $ ‘350!617) $ 569!621 $ zlm!m
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CITY OF OCALA, FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY

FOR THE YEAR ENDED SEPTEMBER 30, 1983

Machinery
and
Function and Activity Total Land Buildings Equipment
General government and admin-
istracion:
Legislative $ 6,398 § - $ - $ 6,398
Executive 46,504 - - 46,504
Finance 30,471 - - 30,471
Purchasing 16,510 - - 16,510
Personnel and safety 18,884 - 1,233 17,651
Planning 46,603 17,617 2,888 26,098
Building inspection 85,235 - - 85,235
Total general govern-
ment 250,605 17,617 4,121 228,867
Public safety:
Police protection 975,099 - 7,961 967,138
Fire protection 765,997 24,182 179,680 562,135
Total public safety 1,741,096 24,182 187,641 1,529,273
Public works:
Engineering 657,110 402,212 - 254,898
Highway and street con-
struction 768,689 - 3,309 765,380
Total public works 1,425,799 402,212 3,309 1,020,278
Culture and recreation:
Library 274,037 - 69,177 204,860
Recreation 277,246 - 4,133 273,113
Total culture and
recreation 551,283 - 73,310 477,973
Nondepartmental 5,596,691 2,780,331 2,815,863 497
Total general fixed
assets allocated
to functions 9,565,474 § 3,224,342 § 3,084,244 § 3,256,888
Construction in progress 21,324
Total general fixed
assets $ 9,586,798

B

-66-



CITY OF OCALA, FLORIDA

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY

FOR THE YEAR ENDED SEPTEMBER 30, 1983

FUNCTION AND ACTIVITY

Function and Activity

General government and admin-
istration:
Legislative
Executive
Finance
Purchasing
Personnel and safety
Planning
Building inspection
Total general government

Public safety:
Police protection
Fire protection
Total public safety

Public works:
Engineering
Highway and street construction
Total public works

Culture and recreation:
Library
Recreation
Total culture and
recreation

Nondepartmental
Construction in progress

Total general fixed
assets

Fixed Assets

$

General

10/1/82

5,523
41,270
35,226
14,003
18,884
39,427
79,018

233,351

799,766
670,478

1,470,244

566,577
726,464

1,293,041

273,172
258,625

531,797

5,588,981

$ 9,117,414

Addi- Deduc-
tions tions
$ 875 -
12,621 7,387
2,626 7,381
2,607 100
7,303 127
9,063 2,846
35,095 17,841
215,032 39,699
96,122 603
311,154 40,302
102,013 11,480
46,055 3,830
148,068 15,310
1,085 220
33,660 15,039
34,745 15,259
10,670 2,960
21,324 -
$ 561,056 91,672

General

Fixed Assets

$

$

9/30/83

6,398
46,504
30,471
16,510
18,884
46,603
85,235

250,605

975,099
765,997

1,741,096

657,110
768,689

1,425,799
274,037
_277,246

551,283

5,596,691

21,324

9,586,798






STATISTICAL SECTION

STATISTICAL SCHEDULES DIFFER FROM FINANCIAL STATEMENTS
BECAUSE THEY USUALLY CONER MORE THAN ONE FISCAL YEAR
AND MAY PRESENT NONACCOUNTING DATA. THESE SCHEDL'.ES
REFLECT SOCIAL AND €CONOMIC DATA AND FINANCIAL TRENDS
OF THE GONERNMENT







CITY OF OCALA, FLORIDA

GENERAL GOVERNMENTAL REVENUES BY SOURCE (1) (2)

Property taxes

Other taxes

Intergovernmental revenues

Licenses and permits

Fines and forfeitures

Charges for services and
off-street parking

Transfers from other funds

Bond proceeds

Interest income

Miscellaneous

Total

LAST TEN FISCAL YEARS

1974 1975 1976
$ 847,706 § 999,638 § 1,128,389
256,585 311,159 265,792
1,533,255 1,771,587 1,758,978
175,411 174,501 232,717
150,253 190,868 212,706
57,756 50,500 64,870
2,590,083 2,991,162 3,659,384
327,209 - -
84,052 108,590 106,605
73,112 96,104 70,216
$ 6,095,422 § 6,694,115 § 7,499,657

1977

$ 1,458,733
366,622
1,905,957
235,312
205,561

59,792
4,358,067

132,777
57,796

$ 8,780,618

(1) The balances set forth above have been restated for accounting changes
applied retroactively during the tean year period as compared to previ=-
ously issued financial statements.

(2) This schedule includes reveaues of the General Fund, Special Revenue

Funds and Debt Service Funds.
nated between these funds.
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Interfund revenues have not been elimi-



1978 1979 1980
$§ 1,634,211 $ 1,787,149 § 1,832,271
327,017 361,678 401,038
2,094,304 1,753,586 1,740,399
271,504 323,847 368,278
213,222 211,057 217,224
60,331 74,020 66,271
5,338,369 5,802,387 5,440,228
285,818 291,823 213,668
147,748 206,985 266,246

$ 10,372,524

s 10,812,532

$ 10,545,623

1981

$ 1,671,438
459,151
1,990,385
426,876
255,011

106,616
6,954,284

279,306
100,936

§ 12,244,003
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1982

$ 2,029,326
504,200
2,448,542
395,285
256,531

90,525
6,642,731

220,844
246,296

$ 12,834,280

1983
$ 1,659,194
711,774
3,832,853
518,026
342,033

162,613
7,434,175
7,192,325

230,273

466,285

$ 22,549,551



CITY OF OCALA, FLORIDA

CENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1) (2)

LAST TEN FISCAL YEARS

1974 1975 1976 1977

General government and

adninistration $§ 595,496 § 643,808 § 758,869 $ 909,54
Public safety 1,712,612 1,878,342 2,074,880 2,677,70
Public works 1,707,643 1,302,609 1,721,391 1,642,64
Culture and recreation 734,478 787,475 916,657 991,55
Nondepartmental 41,408 63,963 83,363 296,98
Debt service 610,848 731,673 784,009 784,25
Capital outlay - - - -
Transfers to other funds 1,054,511 1,082,419 1,107,250 1,392,29
Miscellaneous 91,574 186,827 238,359

Total $ 6,548,568 § 6,677,116 § 7,684,778

(1) See notes (1) and (2) on page 68.

(2) Prior to 1973, capital outlay was classified with the reported expend-
itures of the appropriate departments.



1978 1979 1980 1981 1982 1983

$ 920,341 § 1,237,687 $ 1,269,165 §$ 1,308,029 1,433,279 1,497,736
2,647,639 3,174,917 3,427,983 3,999,582 4,554,075 4,901,697
1,660,146 1,427,152 1,579,937 1,613,386 1,809,302 1,862,172
1,048,410 1,452,207 1,565,026 1,709,533 1,734,942 1,860,400
242,176 28,252 21,081 21,184 17,236 419,079
770,886 794,979 779,928 2,544,623 464,510 472,668
796,343 1,002,152 1,292,457 1,309,005 2,097,034 1,128,128
1,472,969 1,083,348 884,153 752,023 725,039 8,132,864
55,447 10,583 10,713 50,886 132,825 263,329

$ 9,614,357 $ 10,211,277 § 10,829,443 §$ 13,308,251 § 12,968,242 § 20,538,073




CITY OF OCALA, FLORIDA

PROPERTY TAX LEVIES, TAX COLLECTIONS AND

ASSESSED VALUATIONS (3)

LAST TEN FISCAL YEARS

Assessed Current
Valuation Total Tax Percent Total (2°
Fiscal (100X at Tax Rate Tax Collec- of Levy Tax
Year Market) in Mills Levy (1) tions Collected Collec' s
1974 $ 167,512,359 5.00 $ 846,121 $ 812,276 96.0% $ 813,591
1975 194,624,530 5.00 975,465 934,886 95.8 960,868
1976 279,840,487 3.90 1,093,703 1,056,020 96.6 1,088,622
1977 337,094,157 4.40 1,487,298 1,409,959 94.8 1,417,873
1978 359,351,077 4.48 1,614,272 1,549,764 96.0 1,592,785
1979 374,928,554 4.52 1,707,048 1,635,007 95.8 1,745,119
1980 387,525,371 4,52 1,756,180 1,697,053 96.6 1,790,939
1981 542,919,857 3.17 1,724,044 1,613,001 93.6 1,634,002
1982 559,458,934 3.47 1,950,292 1,849,490 94.8 1,991,899
1983 632,082,715 2.58 1,632,079 1,586,632 9/7.2 1,623,260
Source: Marion County Tax Collector and City Finance Department.

(1)

Includes penalties under Section 193.072 of the Florida Statutes.

(2) Tax collections include current and delinquent taxes, tax certificates and payments

to local governments for homestead exemptions.

(3) Excludes property tax levies of the Downtown Development Commission.
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Ratio
of Total

Collections

to Tax
Levy

98.5
99.5
95.3
98.7
102.2
102.0
94.8
102.1

99.5

Uncellected
Taxes

$ 33,845
40,579
37,683
77,339
64,508
72,041
59,127

111,043
100,802

45,447

o713



CITY OF OCALA, FLORIDA
PROPERTY TAX RATES AND LEVIES - ALL OVERLAPPING GOVERNMENTS

LAST TEN FISCAL YEARS

Millage Rates
Water
Management

Fiscal Year Citv County School Districts Total

1974 $.7%0 4,20 12.50 W40 22,10

1975 5.00 4.95 8.40 33 18.88

1976 3.90 3.13 8.09 .10 15,22

1977 4,540 3.82 8.19 .38 16,79

1978 3.48 3.82 8.20 24 16.74

1979 &.52 3.82 8.20 .16 16.70

1980 452 3.09 6.95 .18 14.74

1981 3.17 2.9 7.98 23 14.32

1982 3.47 3.56 8.02 «32 15.37

1983 2.58 217 7.19 W27 12.81

Tax Levies
Water
Manage~
ment Dis~
Fiscal Year City(l) County(2) School(2) tricts(2) Total

1974 § 837,562 $ 703,552 $ 2,093,904 $ 67,005 $ 3,702,023
1975 973,123 963,391 1,634,846 103,151 3,674,51°%
1976 1,091,378 875,901 2,263,910 27,984 4,259,173
1977 1,483,214 1,287,700 2,760,801 128,096 5,659,811
1978 1,609,893 1,372,721 2,946,679 87,322 6,016,615
1979 1,694,677 1,432,227 3,074,414 60,738 6,262,056
1980 1,751,615 1,197,453 2,693,301 71,305 5,713,674
1981 1,721,056 1,596,184 4,332,500 127,043 7,776,783
1982 1,945,798 1,991,674 4,486,861 176,789 8,601,122
1983 1,628,245 1,750,869 4,546,570 170,662 8,096,346

(1) Does not include penalties under section 193.072 of the Tlorida Statutes.

(2) The tax levies for overlapping governments reflect each government's millage appli
to the total assessed valuation within the City's corporate boundaries.

T



CITY OF OCALA, FLORIDA

SPEC E ONS
TEN F1
New Collections Total
Fiscal Liens and Outstanding
Year Assessed Ad justments Assessments(l)
1974 $ 64,511 $ 140,498 § 584,554
1975 138,792 145,257 578,089
1976 298,285 263,133 613,241
1977 644,565 378,878 878,928
1978 215,858 240,205 £54,581
1979 87,195 268,759 673,017
1980 117,863 191,111 599,769
1981 - 132,112 467,657
1982 44,576 86,719 425,514
1983 1,379,317 joi,723 1,503,108

(1) Does not reflect reserves for uncollectible special assessment levies.



Assessed Value (100X at market as

of Jar ary 1, 1982) $ 633|002|7=5

Debt limit: 20X of Assessed Value $ 126,416,543
Amount of General Obligatica Debt
Outstanding -

Legal Debt Margin $ w

In accordance with Article IX, Section 9.02, of the City of Ocala Charter,
the "aggregate amount of general ob'igation bonds of the City outstanding
at any one time shall not be greater than twenty per cent (20%) of the
assessed valuation of the taxable real and personal property in the City
according to the latest assessment of such real and personal property."



CITY OF OCALA, FLORIDA

RATIO OF NET CENERAL OBLIGATION BONDED DEBT

TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA

LAST TEN FISCAL YEARS

Gross Net Net
Taxable General Less Debt Net Debt to Debt
Popula- Assessed Obligation Service Bonded Assessed Per
Year tion (1) Value Bonded Debt Funds Debt Value Capita
1974 30,388 $ 167,512,359 § 880,000 $ 120,206 $ 759,794 JA45%  § 24.60
1975 30,975 194,624,530 745,000 123,117 621,883 . 20.08
1976 32,595 279,840,487 605,000 126,841 478,159 17 14,67
1977 32,619 337,094,157 460,000 131,223 328,777 .10 10.08
1978 32,652 359,351,077 310,000 137,473 172,527 .05 5.28
1979 34,034 374,928,554 160,000 149,485 10,515 - .31
1980 37,170 387,528,371 - - - i &
1981 37,489 542,919,857 - - - - -
1982 38,265 559,458,934 - - - - -
1983 45,000 632,082,715 - - - - -

(1) 1982 Florida Statistical Abstract (for _.ars 1974 through 1982). From informa-
tion on file with the Ocala/ .arion County Chamber of Commerce ( for year 1983).






(1)

(2)

(3)

SCHEDULE OF ELECTRIC AND POWER SUPPLY REVENUE

CITY uir OCALA, FLORIDA

BONDS, SERIES 1977 AND 1983, COVERAGE

Net Revenue
Available
for Debt

Service (1)

$ 2,911,957
3,581,651
4,571,531
6,074,873
5,992,389
5,010,408
6,112,325
5,976,618
8,571,345

10,526,167

LAST TEN FISCAL YEARS

Debt Service Requirements (2)(3)(4)

Principal

$ 215,000
475,000
480,000
515,000

620,000
665,000
745,000
850,000
885,000

$

Interest

462,926
449,869
431,632

1,077,632
622,971
936,145
913,855
887,357
855,404
818,952

$

Total

677,926
924,869
911,632
1,592,632
622,971
1,556,145
1,578,855
1,632,357
1,705,404
1,703,952

Coverage

4.30
3.87
5.01
3.81
9.62
3.22
3.87
3.66
5.03
6.18

Represents gross operating revenues less gross operating expenses, excluding amor-
tization and depreciation, of the consolidated electric system for fiscal years
1974 through 1976 and the consolidated electric and bulk power supply systems for
fiscal years 1977 through 1983.

Amounts preseated do not include the debt service requirements of the $6,500,000
Power Supply Revenue Bonds, Series A-1975 Anticipation Notes and related interest
of approximately $406,000 which were paid on October 1, 1976 using a portion of
the proceeds from the sale of $10,000,000 Power Supply Revenue Bonds, Series A-

1975, which were issued in April 1976,

In August 1977, the City issued the following refunding bonds:

Power Supply Revenue Bonds, Series 1977

Electric Revenue Bonds, Series 1977

Special Obligation Bonds, Series 1977A

The refunding bonds were
issues:

Electric Revenue Certificates,
Certificates,
Certificates,
Certificates,

Electric Revenue
Electric Revenue
Electric Revenue

Series 1959
Series
Series
Series

1962
1967
1972

Power Supply Revenue Bonds, Series A-1975

$ 11,180,000

7,850,000

1,
2,140,000
5,725,000

10,000,000
$ 19,250,000

10,990,000
$ 30,020,000

240,000
145,000

issued to effect the advance refunding of the following

(Continued)



(4)

CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC AND POWER SUPPLY REVENUE

BONDS, SERIES 1977 AND 1983, COVERAGE

(Continued)

The proceeds derived from the sale of the refunding bonds were placed in am irrev-
ocable escrow account, which, together with related interest earnings, will pro-
vide sufficient amounts to satisfy not only the remaining debt service require-
ments, in accordance with the original maturity schedules, on the refunded bonds,
but the Special Obligation Bonds, Series 1977A as well. Accordingly, the refunded
bonds and the Special Obligation Bonds, Series 1977A are not considered outstand-
ing debt of the City in consideration of the escrow account created and, as such,
all debt service requirements on the refunded bonds and the Special Obligation

Bonds, Series 1977A, have been excluded from the determination of revenue bonds
coverage.

In August 1983, the City issued the $13,480,000 Power Supply Revenue Bonds, Series
1983, The first interest and principal payments will occur in October 1983 and
October 1987, respectively. Proceeds of this issue are being used for the acqui-
sition and construction of a new substation, supervised control data acquisitionm
system and for other improvements to the bulk power system.
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CITY OF OCALA, FLORIDA

SCHEDULZ OF WATER AND SEWER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968 AND 1983, AND ANTICIPATION NOTES COVERAGE

LAST TEN FISCAL YEARS

Net Revenue

Available

For Debt Debt Service Requirements
Year Service(l) Principal Interest Total Coverage
1974 $ 825,053 $ 175,000 $ 304,740 $§ 639,740 1.29%
1975 746,455 356,000 285,865 641,865 1.16
1976 923,680 377,000 265,765 642,765 1.44
1977 1,227,697 398,000 244,440 642,440 1.91
1978 977,233 380,000 221,890 601,890 1.62
1979 811,330 400,000 199,090 599,090 1.35
1980 839,866 240,000 262,476 502,476 1.67
1981 643,305 250,000(2) 476,465 726,465 .89
1982 1,377,870 260,000 789,196 1,049,196 1.31
1933 2,800,069 270,000(3) 773,590 1,043,590 2.68

(1)

(2)

(3)

Represents 2ross operating revenues less gross operating expenses, ex-
cluding amortization and depreciation, of the water and sewer system.
Additional pledged revenues are the collections, including interest
and penalties, on the 11,000 series special assessment levy, which
were also pledged to retire the refunded 1974 Pollution Control Bonds,
Series C (this pledge does not pertain to the 1979 and 1979-2 notes
and 1933 bond issues); 31,000 series of assessments (1979 and 1979-2
note issues only); unlevied public service tax (all issues); and in-
terest earnings on investments and any income realized from such in-
vestments of the sinking, sinking reserve, and renewal and replacement
funds (1983 issue only).

Does not include July 1, 1981 maturity of $3,745,000 Water and Sewer
Revenue Bonds, Series 1979 Anticipation Notes, which were issued in
June, 1980 and secured by the $6,600,000 Water and Sewer Revenue
Bonds, Series 1979-2 Anticipation Notes that were issued on June 25,
1981, Proceeds from the sale of the 1979-2 Anticipation Notes were
used to refund the 1979 Anticipation Notes, to effect an advanced re-
funding of the 1974 Pollution Control Bonds, Series C, and nrovide ad-
ditional funding for various improvements to the water and sewer sys-
tem. (Remaining principal on 1974 bonds after 1981 maturity has also
been excluded from debt service requirements above.)

The 1979-2 Anticipation Notes matured on July 1, 1983 and the related
principal was secured by the $11,200,000 Water and Sewer Refunding
Revenue Bonds, Series 1983, which were issued in June, 1983. Proceeds
from the sale of the 1983 bonds were used to advance refund the 1968
Water and Sewer Revenue Bonds (remaining principal after July 1, 1983
maturity is excluded from debt service requirements above) and refund
the 1979-2 Anticipation Notes, the principal of which is excluded from
debt service requirements above. Remaining proceeds are being used
for the acquisition and construction of additions, extensions and im-
provements to the water and sewer system.
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CITY OF OCALA, FLORIDA

SCHEDULE OF IMPROVEMENT REVENUE BONDS,

SERIES 1966, COVERAGE

LAST TEN FISCAL YEARS

Pledged Revenues Debt Service Requirements
Total
Revenue
Off- Available
Street Cigarette for Debt Prin- Cover-
Year Parking Tax (1) Service cipal Interest Total age
1974  § 22,634 $ 204,509 $ 227,143 $ 26,000 $ 15,375 § 41,375 5.49
1975 22,250 246,878 269,128 27,000 14,107 41,107  6.55
1976 16,634 217,224 233,858 29,000 12,791 41,791 5.60
1977 15,122 265,474 280,596 30,000 11,377 41,377 6.78
1978 18,968 227,763 246,731 31,000 9,915 40,915 6.03
1979 18,630 267,685 286,315 33,000 8,404 41,404 6.92
1980 15,638 287,867 303,505 34,000 6,795 40,795 7.44
1981 15,365 308,993 324,558 35,000 5,137 40,137 8.08
1982 16,165 311,719 327,884 36,000 3,431 39,431 8.32
1983 34,865 (2) 248,552 (2) 283,417 (2) 37,000 1,739 38,739 7.32

(1) The pledge of cigarette tax revenue to retire this issue was subordinate to
the debt service requirements of the Refunding and Improvement Excise Tax
Bonds, Series 1965 and 1972. See page 85.

(2) Pledged revenue earnings for the period from October 1, 1982 through
June 30, 1983. Final maturity on this issue occurred July 1, 1983,



CITY OF OCALA, FLORIDA

SCHEDULE OF IMPROVEMENT REVENUE BONDS,

SERIES 1982, COVERAGE

LAST TEN FISCAL YEARS

Pledged Revenues

Local
Government Occupational Guaranteed Mobile
Half-Cent Franchise License Entitle~- Home
Year(l) Sales Tax Fees Tax (2) t (3) Licenses
1983 $ 1,046,671 $ 360,540 $ 292,546 $ 643,621 $ 7,863

(1) This issue was sold in December 1982.

(2) Subject to a prior lien on 1965 and 1972 Refunding and Improvement Excise
Tax Bonds. See page 85.

(3) The minimum amount of state revenue sharing funds to be received by the
City in accordance with the provisions of the State of Florida Revenue
Sharing Act.

(4) The first interest and principal payments will occur im October 1983 and
October 1984, respectively.
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Court
Fines
and

Forfeitures

$ 281,500

Total
Revenue
Available
for Debt
Service

$ 2,642,741

Debt Service Requiremen
Princigalié) Interesc(4) Total

Cov






CITY OF OCALA, FLORIDA

SCHEDULE OF STREET IMPROVEMENT REVEN!'< BONDS COVERAGE

SERILS 1966, 1967, 1975 AND 1978

LAST TEN FISCAL YEARS

Special
Assessment
Collections Debt Service Requirements

Available for
Year Debt Service(l) Principal Interest Total Coverage
1974 $ 7,680 $ - $ 9,068 $ 9,068 .85
1975 4,543 - 9,068 9,068 .50
1976 73,163 - 20,467 20,467 3.57
1977 66,244 - 26,033 26,033 2.54
1978 67,937 205,000 31,818 236,818 «29
1979 153,236 - 36,100 36,100 4,24
1980 96,393 - 36,100 36,100 2.67
1981 57,963 150,000 36,100 186,100 .31
1982 48,354 - 26,350 26,350 1.84
1983 53,647 50,000 26,350 76,350 .70

(1) Includes collections on the special assessment levies pledged to re-
tire these bonds (i.e. - Series 9,000; 10,000; 13,000; 14,000; 15,000;
16,0003 17,000; 24,000; 26,000; and 27,000).



(1)

(2)

CITY OF OCALA, FLORIDA

SCHEDULE OF POLLUTION CONTROL REVENUE BONDS, SERIES C, COVERAGE

LAST TEN FISCAL YEARS

Revenue Debt Service Requirements

Available

for Debt
Year Service(l) Principal Interest Total Coverage
1974 $ 1,024,013 $ - $ 67,508 $ 67,508 15.17
1975 1,064,770 - 135,016 135,016 7.89
1976 1,218,832 45,000 135,016 180,016 6.77
1977 1,316,361 50,000 132,091 182,091 1.23
1978 1,084,305 55,000 128,841 183,841 5.90
1979 1,125,298 55,000 125,266 180,266 6.24
1980 1,110,569 60,000 121,691 181,691 6.11
1981 1,232,081 65,000 117,791 182,791 6.74
1982 (2) (2) (2) (2) (2)
1983 (2) (2) (2) (2) (2)

The 11,000 series special assessment levy, sewer availability charges, and
state revenue sharing were pledged to retire these bonds.

The remaining principal amount of the pollution control bonds after 1981
debt service requirements were met ($1,915,000) were retired in 1981
through an advanced refunding transaction under the full cash defeasance
method. The City legally satisfied its obligation with the creation of an
irrevocable escrow account uring cash and investments in the debt service
funds of the refunded bonds and a portion of the proceeds of the Water and
Sewer Revenue Bonds, Series 1979-2 Anticipation Notes. The balance on de-
posit in the escrow account, including related interest earnings, will pro-
vide amounts sufficient for future payment of all principal and interest on
the refunded bonds, in accordance with the original maturiiy schedule.
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Year

1984
1985
1986
1987
1588
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006

CITY OF OCALA, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS TO MATURITY

Total $ 17,255,157

Refunding
and
Improve- Improvement
ment Excise
Revenue Tax
Bonds Bonds
913,470 $ 371,723
835,065 376,750
829,428 380,300
832,484 378,150
829,202 374,125
829,465 374,590
832,700 373,990
823,960 366,980
828,029 354,430
819,722 197,600
823,697 -
819,385 -
821,578 -
815,098 -
809,950 -
810,412 -
805,840 -
801,165 -
796,175 -
790,363 -
787,969 -
$ 3!554!638

ALL BONDED DEBT

1984 - 2006
Electric
and Water and
Power Sewer Street Total
Supply Refunding Improve- Principal
Revenue Revenue ment and
Bonds Bonds Bonds Interest
2,643,543 $ 1,282,623 $ 123,350 5,340,709
2,828,609 1,199,002 16,600 5,256,026
2,827,677 1,199,602 16,600 5,253,607
2,814,218 1,203,026 216,600 5,444,478
2,819,405 1,198,776 3,600 5,225,108
2,814,898 1,202,752 63,600 5,285,305
2,808,298 1,199,126 - 5,214,114
2,800,903 1,202,996 - 5,194,839
2,800,909 1,198,796 - 5,182,164
2,791,624 1,201,816 - 5,010,762
2,791,367 1,201,328 - 4,816,392
2,788,553 1,202,228 - 4,810,166
2,787,419 1,203,728 - 4,812,725
2,782,284 1,200,224 - 4,797,606
2,777,418 1,202,124 - 4,789,492
2,570,805 1,203,428 - 4,584,645
924,910 1,203,568 - 2,934,318
922,761 1,202,344 - 2,926,270
923,315 1,203,594 - 2,923,084
916,563 1,202,344 - 2,909,270
917,332 1,203,126 - 2,908,427
915,324 - - 915,324
915,588 ~ - 915,588
$ 30!883!723 $ ZS!3§6!251 $ 3:2'350 $ 97,450,419



CITY OF OCALA, FLORIDA

CAPITAL IMPROVEMENT REVENUE BONDS SINKING FUND

IMPROVEMENT BONDS ~ SERIES 1982

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue, which was sold in December 1982, consists of 1,450 $5,000 bonds. Bonds
numbered 1 - 824 will be retired serially. Bonds numbered 825 - 1,450 are term bonds.
All maturities will occur in accordance with the retirement schedule below. The
paying agent is Citizens National Bank of Leesburg, Florida.

Sales tax revenues, franchise f. s, occupational license taxes, the guaranteed en-
titlement portion of state revenue sharing funds, mobile home licenses and court fines
and forfeitures are pledged to retire these bonds.

Proceeds of this issue are being used primarily for the completion of the acquisition
and construction of a municipal service complex. Proceeds will also be used to ini-
tiate a major arterial street project.

Interest Bond Principal Interest Interest

Year Rate Numbers Due 10-1 Due 10-1 Due 4-1 Total
1984 9.450% - $ - $ 570,919 § 342,551 § 913,470
1985 6.500 1-31 155,000 342,551 337,514 835,065
1986 7.000 32-63 160,000 337,514 331,914 829,428
1987 7.250 64-98 175,000 331,914 325,570 832,484
1988 7.500 99-135 185,000 325,570 318,632 829,202
1989 7.800 136~-175 200,000 318,633 310,832 829,465
1990 8.150 176-219 220,000 310,833 301,867 832,700
1991 8.500 220-265 230,000 301,867 292,093 823,960
1992 8.750 266-316 255,000 292,092 280,937 828,029
1993 9.000 317-370 270,000 280,936 268,786 819,722
1994 9.250 371-430 300,000 268,786 254,911 823,697
1995 9.500 431-495 325,000 254,911 239,474 819,385
1996 9.650 496-567 360,000 239,474 222,104 821,578
1997 9.800 568-645 390,000 222,104 202,994 815,098
1998 9.900 646~730 425,000 202,994 181,956 809,950
1999 10.000 731-824 470,000 181,956 158,456 810,412
2000 10.125 825-927 515,000 158,456 132,384 805,840
2001 10.125 928~1,040 565,000 132,384 103,781 801,165
2002 10,125 1,041~1,164 620,000 103,781 72,39 796,175
2003 10.125 1,165-1,300 680,000 72,39 37,969 790,363
2004 10,125 1,301~1,450 750,000 37,969 - 187,969

Total P L230,000 § 5,208,008 8 AULUIO 6 AL,235,13



CITY OF OCALA, FLORIDA

EXCISE TAX SINKING FUND

REFUNDING AND IMPROVEMENT EXCISE TAX BONDS - 1965 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue consists of 600 $5,000 bonds. Bonds numbered 1 through 479 have
been retired. The bonds are retired serially according to the retirement
schedule below. The paying agent is Sun First National Bank of Orlando,
Florida.

Occupational license and cigarette tax revenues are pledged to retire these
bonds.

Proceeds of this issue were used for the early retirement of Improvement
Revenue Bonds, dated August 1, 1956, Improvement Revenue Bonds, Series
1957, dated August 1, 1957, and the Excise Tax Airport Construction Certi=-
ficates, dated July 1, 1959; the constructicn of a new City complex, fire
station and sub fire station; improvements to City yard, paving and park-
ing areas; and land acquisition for buildings and drainage areas, etc.

Interest Bond Principal Interest Interest
Year Rate Numbers Due 7-1 Due 1-1 Due 7-1 Total
1984 4.45% 480-518 $ 195,000 $ 13,461 § 13,462 § 221,923
1985 445 519-558 200,000 9,123 9,122 218,245
1986 4,45 559-600 210,000 4,672 4,673 219,345
Total $ 605,000 § 27!256 $ 27,257 § 623!513







CITY OF OCALA, FLORIDA

EXCISE TAX SINKING FUND

REFUNDING AND IMPROVEMENT EXCISE TAX BONDS - 1972 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue consists of 500 $5,000 bonds. Bonds numbered 1 through 66 have been
retired. The bonds are retired serially according to the retirement schedule
below. The paying agent is Sun First National Bank of Orlando, Florida.

Occupational license and cigarette tax revenues are pledged to retire these
bonds.

Proceeds of this issue were used for arterial street improvements; fire head-
quarters addition; new fire station; City building renovation; water plant num=-
ber one; and an electric operating and warehousing facility.

Interest Bond Principal Interest Interest

Year Rate Numbers Due 7-1 Due 1-1 Due 7-1 Total

1984 5.1% 67-75 $ 45,000 $ 55,400 $§ 55,400 § 155,800
1985 S.1 76-85 50,000 54,252 54,253 158,505
1986 S.1 86-96 55,000 52,978 52,977 160,955
1987 5.1 97-151 275,000 31,3575 51,575 378,150
1988 3.1 152-208 285,000 44,562 44,563 374,125
1989 5.2 209-268 300,000 37,295 37,295 374,590
1990 5.4 269-331 315,000 29,495 29,495 373,990
1991 5.4 332-396 325,000 20,990 20,990 366,980
1992 5.1 397-462 330,000 12,215 12,215 354,430
1993 4,0 463-500 190,000 3,80C 3,800 197,600
Total $ 2,170,000 § 362,562 $ 362!563 $ 2!895!125
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CITY OF OCALA, FLORIDA

ELECTRIC AND POWER SUPPLY FACILITY SINKING FUNDS

ELECTRIC AND POWER SUPPLY REVENUE BONDS, SERIES 1977

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

The Electric and Bulk Power Supply Revenue bond issues consist of 1,570 and 2,236
$5,000 bonds, respectively. Electric Revenue Bonds numbered 1 through 753 have bee
retired. The bonds are retired serially according to the retirement schedule below.
The paying agent is Chemical Bank in New York, New York.

The net revenues derived from the operation of the bulk power and electric systems are
pledged to retire these bonds.

The proceeds of these issues were used to provide a portion of the funds required t¢
refund the entire amount of the City's previously issued Electric Revenue Certificates
and Power Supply Revenue Bonds.

Electric Revenue Bonds
Interest Bond Principal Interest Interest

Year Rate Numbers Due 10-1 Due 10-1 Due 4-1 Total

1984 4,452 754-938 $ 925,000 § 95,198 § 74,617 § 1,094,815
1985 4.60 939-1,131 965,000 74,618 52,423 1,092,041
1986 ' 4.70 1,132-1,333 1,010,000 52,422 28,687 1,091,109
1987 4.80 1,334-1,471 690,000 28,688 12,128 730,816
1988 4.90 1,472-1,570 495,000 12,127 - 507,127
1989 - - - -

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006

Total $A085,000 § 263,080 § 162,85 § 4u313,008
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P S

Interest

Rate

5.45%
5.45

-
8c888388&

il o I V]
-

5.30

Bond

Numbers

1-71

72-143
144715
216-291
292-370
371-453
454-540
541-632
633-729
730-832
833-940
941+1,054
1,055=1,175
1'176-1 '303
l,”"l,‘jl
1,439-1,581
1,582-1,731
1,732-1,890
l,l’l'Z.OSO
2,059-2,236

Principal

Due 10-1
3 -

355,000
360,000
360,000
3.0,000
395,000
415,000
435,000
‘60'000
485,000
515,000
540,000
570,

605,000
640,000
675,000
715,000
750,000
795,000

840,000
—3820,000

B
Interest

Due 10-1

304,764
304, 764
304,764
304, 764
296,599
288,139
279,499
270,189
260,313
249,732
238,421
226,232
213,136
199,102
184,253
168,435
151,495
133,415
114,346
93,969
72,59
49,737

—23,388

Interest

Due 4-1

Iotal

609,528 §
609,528
609,528
956,362
944,738
927,638
929,688
925,503
925,044
923,154
924,652
924,368
927,239
923,354
922,688
924,930
924,910
922,761
923,315
916,563
917,332
915,324

213,508

Comb ined
iotal

1.704,343
1,701,569
1,700,637
1,687,178
1,451,865
927,638
929,688
925,503
925,044
923,154
924,652
924,368
927,239
923,354
922,688
924,930
924,910
922,761
923,315
916,563
917,332
915,324

$ LL,180,000 § 4,134,230 ¢ 420,83 9 20,063,008 9 20,839,603
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CITY OF FLORIDA
POWER SUPPLY REVENUE BONDS SINKING FUND

POWER SUPPLY REVENUE BONDS - SERIES 1983

STATEMENT OF BONDED DEBT AND INTEREST
SEPTEMBER 30, 198

This issue, which was sold ia August 1983, consists of 2,696 $5,000 bonds. The bonds
will be retired serially in accordance with the retirement schedule below. The paying
agent is Florida National Bank in Jacksonville, Florida.

The net revenues derived from the operation of the electric bulk power supply system
are pledged to retire these bonds.

Proceeds of this issue are being used for the acquisition and construction of a new

substation, supervised control data acquisition system and for other improvements to
the bulk power system.

Interest Bond Principal Interest Interest

Year  Rate  Numbers Due 10-1 Due 10-1 Due 4-1 Total
1984 8.362 - $ - § 375,680 § 563,520 § 939,200
1985 8.36 - - 563,520 563,520 1,127,040
1986 8.36 - - 563,520 563,520 1,127,040
1987 8.36 - - 563,520 563,520 1,127,040
1988 7.60 1-50 250,000 563,520 554,020 1,367,540
1989 7.60 51-212 810,000 554,020 523,240 1,887,260
1990 7.60 213-385 865,000 523,240 490,370 1,878,610
1991 7.60 386-571 930,000 490,370 455,030 1,875,400
1993 8.00 773-988 1,080,000 415,835 372,635 1,868,470
1994 8.30 989-1,222 1,170,000 372,635 324,080 1,866,715
1995 8.50 1,223-1,476 1,270,000 324,080 270,105 1,864,185
1996 8.70 1,477-1,752 1,380,000 270,105 210,075 1,860,180
1997 8.80 1,753-2,053 1,505,000 210,075 143,855 1,858,930
1998 8.90 2,054-2,381 1,640,000 143,855 70,875 1,854,730
1999 9.00 2,382-2,696 1,575,000 70,875 -

Total $ 1,480,000 § 8,430,800 § 6,004,200 ¢ 26,024,080



CITY OF OCALA, FLORIDA
WATER AND SEWER REFUNDING REVENUE BONDS SINKING FUND

WATER AND SEWER REFUNDING REVENUE BONDS - SERIES 1983

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue, which was sold in June 1983, consists of 2,240 $5,000 bonds. Bonds num-
bered 1 - 1,467 will be retired serially. Bonds numbered 1,468 - 2,240 are tera
bonds. All maturities will occur in accordance with the retirement schedule below.
The paying agent is Barnett Banks Trust Company, N.A. in Jacksonville, Florida.

The net revenues derived from the operation of the water and sewer system and the
public service tax, the latter of which is not currently levied, are pledged to re-
tire these bonds.

Proceeds of this issue were use! primarily to advance refund the Water and Sewer
Revenue Bonds, Series 1968, and to refund the Water and Sewer Revenue Bonds, Series
1979-2 Anticipation Notes. Remaining proceeds are being used for the acquisition and
construction of additions, extensions and improvements to the water and sewer system.

Interest Bon¢ Principal Interest Interest

Year  Rate  Numbes Due 7-1 Due 1-1 Due 7-1 Total
1984 5.500% 1-46 § 230,000 § 566,797 § 485,826 § 1,282,623
1985 6.000 47-94 240,000 479,501 479,501 1,199,002
1986 6.500 95-145 255,000 472,301 472,301 1,199,602
1987 7.000 146-200 275,000 464,013 464,013 1,203,026
1988 7.250 201-258 290,000 454,388 454,388 1,198,776
1989 7.500 259-321 315,000 443,876 443,876 1,202,752
1990 7.800 322-388 335,000 432,063 432,063 1,199,126
1991 8.000 389-461 365,000 418,998 418,998 1,202,996
1992 8.200 462-539 390,000 404,398 404,398 1,198,796
1993 8.350 540-624 425,000 388,408 388,408 1,201,816
1994 8.500 625-716 460,000 370,664 370,664 1,201,328
1995 8.700 717-816 500,000 351,114 351,114 1,202,228
1996 8.900 817-925 545,000 329,364 329,364 1,203,728
1997 9.000 926~1,043 590,000 305,112 305,112 1,200,224
1998 9.100 1,044~1,172 645,000 278,562 278,562 1,202,124
1999 9.200 1,173~1,313 705,000 249,214 249,214 1,203,428
2000 9.250 1,314~1,467 770,000 216,784 216,784 1,203,568
2001 9.375 1,468-1,635 840,000 181,172 181,172 1,202,344
2002 9.375 1,636~1,819 920,000 141,797 141,797 1,203,5%
2003 9.375 1,820-2,020 1,005,000 98,672 98,672 1,202,344
2004 9.375 2,021-2,240 1,100,000 31,363 31,563

Total ) 1L,200,000 ¢ 2008761 § LI ¢ 222659
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CITY OF OCALA, FLORIDA

SPECIAL ASSESSMENT FUND

STREET IMPROVEMENT BONDS - 1975 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue consists of 350 $1,000 bonds. Bonds numbered 1 through 150 have been
retired. The bonds are retired serially according to the retirement schedule

below. The paying agent is Barnett Bank of Marion County, N.A., in Ocala, Flor-
ida.

The purpose of this issue is for the financing of street improvements and future
assessment projects. The 13,000 through 17,000 series special assessment levies
are pledged to retire these bonds.

Interest Bond Principal Interest
Year Rate Numbers Due 2-1 Due 2-1 Total
1984 6.5% - $ - $ 13,000 $ 13,000
1985 6.5 - - 13,000 13,000
1986 6.5 - - 13,000 13,000
1987 6.5 151-350 200,000 13,000 213,000
Total $ 200!000 $ 52.000 $ 232!002



CITY OF OCALA, FLORIDA

SPECIAL ASSESSMENT FUND

STREET IMPROVEMENT BONDS - 1978 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue consists of 110 $1,000 bonds. Bonds numbered 1 through 50 have been
retired. The bonds are retired serially according to the retirement schedule
below. The paying agent is Sun Bank of Ocala, Florida.

The 24,000 series special assessment levy is pledged to retire these bonds. The
purpose of this issue is for the financing of street improvements.

Interest Bond Principal Interest
Year Rate Numbers Due 7-1 Due 7-1 Total
1984 6.0% - $ - $ 3,600 $ 3,600
1985 6.0 - - 3,600 3,600
1988 6.0 - - 3,600 3,600
1989 6.0 51-110 60,000 3,600 63,600
Total $ 60,000 $ 21,600 $ 81!600




CITY OF OCALA, FLORIDA

SPECIAL ASSESSMENT FUND

STREET IMPROVEMENT BONDS - 1978 ISSUE

STATEMENT OF BONDED DEBT AND INTEREST

SEPTEMBER 30, 1983

This issue consists of 56 $5,000 bonds. Bonds numbered 21 through 56, when sold,
will mature July 1, 1990. Bonds numbered 1 through 20 will mature according to the

retirement schedule below. The paying sgent is Barnett Bank of Marion County, N.A.,
in Ocala, Florida.

The 26,000 and 27,000 series special assessment levies are pledged to retire these
bonds. The purpose of this issue is for the financing of street improvements.

Interest Bond Principal Interest
Year Rate Numbers Due 7-1 Due 7-1 Total
1984 6.75% 1-20 $ 100,000 $ 6,750 $ 106,750
Total $ 100,000 $ 6,750 $ 106!750



CITY OF OCALA, FLORIDA
COMPUTATION OF DIRECT AND OVERLAPPING

GENERAL OBLIGATION DEBT (2)

SEPTEMBER 30, 1983

Bonds Applicable to City of Ocala
Governmental Unit Outstanding Percent(1) Amount
Marion County Board of
Commissioners Courthouse
and Jail Refunding Bonds,
Series 1964 $ 235,000 28.02% $ 65,847
Total Overlapping Debt $ 235,000 28,02% $ 63,847

(1) Represents the fraction of assessed valuation of taxable property in the
City of Ocala over the assessed valuation of taxable property in Marion
County.

(2) The City of Ocala did not have any general obligation debt outstanding dur~
ing the fiscal year ended September 30, 1983,



MISCELLANEOUS STATISTICAL DATA
SEPTEMBER 30, 1983
Date of Incorporation February 4, 1869
City Charter Adopted January 23, 1885
Form of Government Council/Manager
Area of City 27.31 square miles
Miles of Streets, Sidewalks, and Bikepaths:
Streets - Paved 191 miles
Streets - Unpaved 53 miles
Sidewalks 38 miles
Bikepaths 15 miles
Miles of Sewers:
Storm 29 miles
Sanitary 236 miles
Force Main 32 miles

Building Permits (October 1982 -
September 1983) (1):

Permits Issued 4,625
Permit Value $74,735,001
Fire Protectiont
Stations 3
Employees - Sworn 75
Employees - Civilian 6
Police Protection:
Stations 1
Employees -~ Sworn 91
Employees - Reserves 20
Employees -~ Civilian 29
Vehicular Patrol Units - Vehicles b
= Motorcycles 3
= Other Vehicles 28
Recreation:
Playgrounds - City 37
School Playgrounds, main-
tained by City 12
Neighborhood Recreation Centers 3
Special Facilities = Indoor 6
= Outdoor 4

(1) Includes plumbing, gas, electrical, sewer, heating, air conditioning,
refrigeration, ventilation, and building permits, the latter of which
is exclusive of moving and sign permits.
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BENOGRAPNIC STATISTICS
ROYUIATION (1)
IEAR SITY O ocald HARLON COUNTY
1960 13,599 51,600
1970 1,583 69,000
1976 32,395 100,100
1977 32,6:9 104,400
1978 34,692 109,000
1979 3,00k 114,500
1981 17,489 129,300
1982 38,1265 135,100
1983 43,000 141,991

Sources: 1982 Florida Statistical A’ stract (tor years 1960 through
«982). From inforpacion on file with the Ocala/Marion
County Chamber of vommerce (for yoar 198)),

POPULATION PROJECTION® *
YEAR MR ey STATE OF VLORIDA
1985 LI, 100 11,084,200
1990 176,400 12,304,200
1995 20,200 13,463,300
2000 221,700 14,592,600
2026 277,200 17,815,400

Sourcet 197 Florida Statietical Abstract. Figures for years
Sudnagoent to year 2020 are unaveilable,

A LOPVIATION br AGK GROUP = )i1Q ¢
YEAR N NTY STAIR OF FLORIDA
0-14 w01 19.3
15-24 19,2 16.7
2544 2.4 5.1
4564 7.6 21.6
65+ 1.1 17.3

Sourcet 1982 Yior{da Stacie®lcal Aberyact. ¢lgures for years
subsequent o 1980 (gansus yeur) are unavailable,

* Figures are not maintaisd for (ndividual elties within
Marion County,

(1) On April 1, 1980, Ocaly rinked Jist in lation wsize
among Flovide elilen) Macion County ranked 19th in popula~
tion among Florida ountie .} and Marion County ranked 31st
in population densic; among Flovida counties.







CITY OF OCALA, FLORIDA

LIST OF TEN LARGEST TAXPAYERS

1982 TAX

ROLL

Taxpayer Type of Busine
BL 2l b4 1o

Paddock Mall Regional Shopping

Associlates Center

Alsuda

Ocala
turing
Tal

Telep unications

Jack Russell 1 Shopping Center

Silver Springs
Realty

Marion Community
Hospital

L - =
venerail

Flo

Local Shopping Cente

rida Gulf
Realty

Homette Corpo-
ration

Mobile Homes

Total Assessed Value
Other Taxpayers

Total Assessed Value

Assessad

Valuation

59222 ,943

288,232

400,934

3,907,626

3,612,206
3,563,653

3,562,689

Percent
of Total
Assessed

Valuation

City Tax
Bill(1)(2)

~ 1\
Lol

49,444 ,886

582,637,829

7.82

92.18

$ 632,082,715

100.00%

City of Ocala taxpayers pay City, County, School Board and

Levies. The City levy only is shown here.

Excludes property tax levies of the Downtown Development Commission.

39,214

13,622

11,337

8,227

127,370

1,500,875

$ 1,628,245

certain Water District




Compan

North River Insurance
Co.

Insurance Co. of
North America

Transit Casualty Co.

Transit Casualty Co.

Vanguard Insurance Co.

Sentry Insurance

Transit Casualty Co.

Risk Management
Services

North River Insurance
Co.

State Automobile
Mutual Insurance
Co.

CITY OF OCALA,

FLORIDA

SCHEDULE OF INSURANCE IN FORCE

SEPTEMBER 30, 1983

Policy Number

Type of Coverage

500-240579-4

API 8-72-10

GLA 78-09-06

GLA 78-72-06

UPF-0282

MSI-45923

PL 400401

Acct. #8-75-

249

5002405794

7660

Blanket building
and personal
property

Airport liability

General liability

Automobile policy

Public official
liability

Engineers' profes-
sional liability

Law enforcement
officers' lia-
bility

Workmen's compen-
sation

Money and securi-
ties

Blanket honesty
bond

-103-

Limit of Coverage

$14,318,745 based on
schedule

$5,000,000 single lim~
it bodily injury and
property damage lia-
bility

$100,000 per occurrence
bodily injury and
property damage

$100,000 bodily injury
per person per occur=
rence

$100,000 property dam=-
age per occurrence

$1,000,000 each loss
$1,000,000 maximum an-
nual aggregate

$200,000 per occurrence
$600,000 annual aggre-
gate

$500,000 each occur-
rence combined single
limit for personal in-
jury and/or property
damage

As required by Florida
law

$25,000 inside premises,
$25,000 ocutside pre-
mises including mes-
sengers and armored
vehicle

$25,000 for any employee
of the City except
those covered by indi-
vidual bonds



person
aggregate

imitation

1n pol

Various
in pol

$1,000,000 each occur-
rence

$3,000,000 annual ag-
gregate personal in-
jury or property dam-

a o
age

=Y

v

1 ' . .
Volunteers' acci- '

Various - as specified
dent: AD and D in policy
and medical

Amount

ty Manager = Scotty J. Andrews

ite Automobile Mutual Insurance
Co. ~ #78059 $ 95,000

inance Director - Robert F. Sprinkle
ate Automobile Mutual Insurance

Co. - #78058




-

represent

and

‘ederal Home Loan Bank.

tal savings and loan

through 1981, and at




CITY OF OCALA, FLORIDA

LIST OF OFFICERS' SALARIES

SEPTEMBER 30, 1983

City Manager

Building Official

City Attorney

City Clerk

City Engineer

Data Processing Manager
Electric Utility Director
Finance Director

Fire Chief

Golf Pro/Manager
Inturnal Auditor
Library Director
Personnel Director
Planning Director
Police Chief

Public Works Director
Purchasing Agent
Recreation Director

Water and Sewer Director

=106~

$ 41,000
26,414
18,000
18,328
28,287
25,421
36,941
31,737
25,588
12,000
23,473
27,124
27,588
27,469
34,129
27,175
25,708
25,576

26,966
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SINGLE AUDIT REPORT

THIS SECTION CONTAINS THE FO! LOWING.
SCHEDULE OF GRANT ACTINITY
REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS ON.
INTERNAL ACCOUNTING CONTROL
COMPLIANCE WITH APPLICABLE LAWS. REGULATIONS AND AGREEMENTS




SINGLE AUDIT REPORT




CITY OF OCALA, FLORID

SCHEDULE OF GRANT ACTIVIT

AV LL

FEDERAL GRANTS

YEAR ENDED SEFTEMBER 30, 1983

AGUIOLT

(Unaudited
Through September

1982

Grantee
and State
Mactching
Contri~
butions and
Miscellaneous
Revenues

Jepartoent )

veve .opuent

n Administracts

laprovement Program

Fiscal

Ear

1t lement

Energy Contingency

Independent auditors' report, dated February 17, 198], and related grant statements vere previvusly
submitted to the Department of Housing and Urban Development under separate cover,

The s

Funding that both originates and is expended at the state level is defined as an
'in-kind service match" of required grantee contributioms. All actual activities related to the
"{a=kind service match” have been excluded from this schedule.

State of Florida Depertment of Transportation serves as "pass~through” agency with respect to
P

Federal




October 1, 1982 Through
September 30, 1983
Grantee crued
and State (Deferred Contributions
Macching Grant and Mis- Fund

cellaneous F Contributions Revenues cellaneous Balance
Revenues ¢ nd Miscella- Septem~ Revenues Septem=~

October . Octo G neous 3 September 30, ber 30,

1382 : Recei Revenues 1983

19

1% %19
0,014

9,830

46,342

1,000

(20,375)
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PEAT
MARWICK

The Honorable Members of the City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ocala,
Florida for the year ended Sentember 30, 1983, and have issued our report
thereon dated January 6, 1984, As part of our examination, we made a study
and evaluation of the City's system of internal accounting control to the
extent we considered necessary to evaluate the system as required by gener-
ally accepted auditing standards. The purpose of our study and evaluation
was to determine the nature, timing, and extent of the auditing procedures
necessary for expressing an opinion on the City's financial statements.
Our study and evaluation was more limited than would be necessary to ex-

press an opinion on the system of internal accounting control taken as a
whole.

The igement of the City of Ocala, Florida is responsible for establish-

ing and maintainiug a syster of internal accounting control. 1ln fulfilling
this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controcl procedures. The
objectives of a system are to provide management with reasonable, but not
absolute, assurance that asrets are safeguarded against loes from wunauthor-
ized use or ¢ispositiorn, and that transactions are executed in accordance
with management's guthorization and recorded properly tc permit the pre=-
paration of financial statemente in acccrdance with generally accepced ac-
counting principles.

Because of inherent limitations in any system of internal accounting con-
trol, errors or irregularities may nevertheless occur and not be detected.
Also, projection of any evaluation of the system to future periods is sub-
ject to the risk that procedures may become inadequate because of changes

in conditions or that the degree of compliance with the procedures may de-
teriorate.

Our study and evaluation made for the limited purpose described in the
first paragraph would not necessarily disclose all material weaknesses in
the system. Accordingly, we do not express an opinion on the system of
internal accounting control of the City of Ocala, Florida, taken as a

whole. However, our study and evaluation disclosed no condition that we
believed to be a material weakness.




The Honorable Members of the City Council
City of Ocala, Florida
Page 2

This report is intended solely for the use of the City of Ocala, Florida
and the cognizant and other Federal audit agencies and should not be used

for any other purpose.

Ceatr WMarwiel , YNt Ll HCo

January 6, 1984
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PEAI
MARWICK

The Honorable Members of City Council
City of Ocala, Florida:

We have examined the combined financial statements of the City of Ucala,
Florida as of and for the year ended September 30, 1983, and have issued
our report thereon dated January 6, 1984, Our examination was made in ac~-
cordance with generally accepted auditing standards, the provisions of
"Standards for Audit of Governmental Organizations, Programs, Activities
and Functions,' promulgated by the Comptroller General, which pertain to
financial and compliance audits; the Office of Management and Budget's
"Major Compliance Features of Programs Administered by State and Local Gov-
ernments" (the approved compliance supplement); and, except as described in

the following paragraphs, provisions of Office of Management and Budget
(OMB) Circular A-102, "Uniform Administrative Requirements for Grants-in-
Aid to State and Local Covernments," Attachment P, "Audit Requirements" and
the Guidelines for Fimancial and Compliance Audits of Federally Assisted

Programs (Guidelines), and, accordingly, iuncluded such tests of the ac-
counting records and such other auditing procedures as we cunsidered neces~-
sary in the circumstances.

The reporting objectives for compliance audits contained in the Guidelines
juggest an examination of all cransactions for compliance purposes, as op~-
posed tc the selective testing required by Attachkrent P; therefore, we have
foilowed the reporting objectives cf Attachment P. In addition, the Guide-
lines do not provide sufficient guidance for determining the representative
number of charges to be examined and performing the procedures to ascertain
compliance. Accordingly, we utilized other materials as supplements in
those areas.

Attachment P requires that the examination include a determination of
whether the Federal financial reports (including financial status reports,
cash reports, and claims for advances and reimbursements) prepared by the
City of Ocala, Florida contain accurate and reliable financial data. We
have been informed that OMB interprets the phase "accurate and reliable fi-
nancial data" to mean that the Federal financial reports present the under-
lying financial data of the grants within limits that are reasonable and
practicable to attain under the circumstances.




The Honorable Members of City Council
City of Ocala, Florida
Page 2

In our opinion, except for the matters that might have come to our atten-
tion had our examination encompassed the provisions of the Guidelines re-
ferred to in the second preceding paragraph, for the tested operations and
records, the City of Ocala, Florida complied with the material terms and
conditions of its Federal grants, contracts and agreements, and the tested
Federal financial reports present the underlying financial data of the
grants within the limits described in the preceding paragraph except as de-
scribed in the Comments on Compliance section of our report that follows.
Further, based upon our examination and the procedures referred to above
and except for the matters that might have come to our attention had our
examination encompassed the provisions of the Guidelines referred to in the
second preceding paragraph, no*hing came to our attention except as de-
scribed in the Comments and Compliance section of our report that follows
to indicate that the City of Ocala, Florida had not complied with the
compliance matters referred to above, and the Federal financial reports do
not present the underlying financial data of the grants within the limits
described in the preceding paragraph.

This report is intended solely for the use of the City of Ocala, Florida
and che cognizart audit agency and should rot be used for any othar pur-
pose.

(Poat, Marwrick, Mitihetl o

January 6, 1984
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COMMENTS ON COMPLIANCE -~

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

Davis=-Bacon Act

Finding:

The City presently has adequate procedures to monitor compliance with the
Davis-Bacon Act; however, during the audit, we noted one instance in which
a project worker was underpaid by $72.62. This situation was remedied in
February 1984,

Recommendation:

We recommend that the City institute the necessary procedures to ensure
that compliance with the Davis-Bacon Act is met in all instances when ap-

plicable.

=113-
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CITY OF LEESBURG, FLORIDA
LISTING OF CITY OFFICIALS

AS OF SEPTEMBER 30, 1983

ELECTED OFFICIALS

Mayor-Commissioner Sanna Henderson
Commissioner-Vice Mayor Stephen Sewell
Commissioner Charles C. Strickland
Commissioner Burton Brown
Commissioner Charles W. Gregg

APRPOINTED OFFICIALS

City Manager Rex Taylor
City Attorney Dewey Burnsed
Director of Finance James C. Schuster
Director of Fconomic & Community Development firag A. Beiiveau
Director of Public Work & Engineering Richard Shanklin
Police Chief James Brown
Fire Chief Robert A. Taylor
Director of Parks & Recreation Clifford H. Bell
Director of Electric Utility Joseph Tardugno
Director of Wastewater Treatment Charles Bowman

Director of Gas and Water Don L. Napier
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The Complete City

March 1, 1984

Honorable Mayor, City Commission and City Manager
vity of Leesburg
Leesburg, Florida 32748

Ladies and Gentlemen:

The Comprehensive Annual Financial Report of the City of Leesburg,
Florida, for the Fiscal Year ended September 30, 1983, is herewith submit-
ted. This report was prepared by the City's Finance Department. Respon-
sibility for the accuracy of the presented data and the completeness and
fairness of the presentation including all disclosures, rests with the City.
We believe the data, as presented is accurate in all material aspects; that
it is presented in a manner designed to fairly set forth the financial
position and results of operations of the City as measured by the financial
activity of its various funds; and that all disclosures necessary to enable
the reader to gain the maximum understanding of the City's financial affairs
have been included.

Accounting System and Budgetary Control

The City's accounting records for general governmental operations are
maintained on a modified accrual basis, with the revenues being recorded
when available and measurable and expenditures being recorded when the
services or goods are received and the liabilities are incurred. Accounting
records for the City's utili.ies and other enterprises are maintained on the
accrual basis,

In developing the City's accounting system consideration is given to
the adequacy of internal accounting controls. Internal accounting controls
are designed to provide reasonable, but not absolute assurance regarding:

the safeguarding of assets against loss from
unauthorized use or disposition, and

ro
.

the reliability of financial records for pre-
paring financial statements and maintaining
accountability for assets.

post office box 630 « leesburg, florida 32749-0630 « 904-787-4343



Honorable Mayor, Members of the
City Commission and City Manager
March 1, 1984

"reasonable assurance" recognizes that:

The concept of
ks the cost of a control should not exceed the
benefits likely to be derived, and

2 the evaluation of costs and benefits requires
estimates and judgments by management.

All internal control evaluations occur within the above framework. We
believe that the City's internal accounting controls adequately safeguard
assets and provide reasonable assurance of proper recording of financial
transactions.

Budgetary control is a general management control function and is
accommodated through the integration of budgetary and financial accounting.
Budgeting is considered to be a system of managerial estimates of projected
financial position. Such estimates are compared to actual on a monthly and
annual basis. Corrections to estimates are made by general management and
the City Commission. The Ordinance adopting the annual budget sets forth
controlling appropriations on a fund total level.

Notes to the Financial Statement

Notes are prepared to provide for a fair presentation and adequate
disclosure in the financial statements. The content of the notes provides
narrative descriptions of accounting methods and practices employed by the
City and discloses additional financial data that may be more informative to
the statement user.

The Reporting Entity and It's Services .

The funds and entities related to the City of Leesburg included in the
comprehensive annual financial report are controlled by or dependent on the
City. Determination of "controlled by or dependent on" is based on criteria
developed by the U.S. Federal Bureau of the Census. The criteria relates to
existence as an organized entity; governmental character; and substantial
autonomy. Based on these criteria the various funds and account groups
(being all the fund and account groups of the city) shown in the Table of
Contents are included in this report.

The City provides the full range of municipal services contemplated by
statute or charter. This includes public safety (police and fire), highways
and streets, airport operations, sanitation, recreational and cultural
services, public improvements, comprehensive planning and general adminis-
trative services. In addition, the City operates and maintains electric,
water, gas, and wastewater treatment/sanitary sewer utilities.

General Governmental Functions

Revenues for general government functions financed by general govern-
ment funds, which include the General Fund, three Special Revenue Funds, the
Debt Service Fund and the Capital Project Fund, totaled $2,828,376,
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excluding operating transfers in from utilities of $2,550,000 and transfers
in to the Special Revenue Funds and the Debt Service Fund of $25,943 and
$693,501 respectively. The General Fund also transferred $6,425 into the
Capital Project Fund to pay the City's portion of the airport improvements.
The following table presents the various financing sources for general
government and the increase (decrease) over the prior year:

ALL GENERAL GOVERNMENT FUNDS

Increase
Percent (decrease)
Financing Sources Amount of total from 1982
Revenues:
Property taxes $ 950,283 13.57% $C  35,996)
Licenses and permits 76,565 1.09 10, 337
Intergovernmental revenues:
Shared revenue 940,493 13.43 269,779
Operating Grants 174,730 2.49 30,181
Capital Grants 166,848 2.38 91,751
Charges for services 191,522 2.73 ( 166)
Fines and forfeits 105,473 151 ( 8,779)
Other revenues 222,456 3.18 (. 53.,176)
Total Revenues 2,828,376 40.38 303,931
Other Financing Sources:
Debt proceeds 900,000 12.85 220,000
Operating transfers 3,275,869 46.77 1,055,970
Total Financing Sources $7,004,24° 100.00 $1,579,901

Current tax collections were 96.3% of the tax levy, down 1.0% from last
year. This is the tenth consecutive year in which current property tax
collections have exceeded 96%. Delinquent tax collections were slightly
less than last year. The ratio of total collections (current and delin-
quent) to the current tax levy was 96.4%, a decrease of 1.0% from last year.
Allocations of property tax rate (per $1,000 of taxable value) by purpose
for 1983 and the preceding two fiscal years are:

Purpose 1983 1982 1981

General Fund $ 3.910 $ 4,371 $ 3.192

General Obligation Debt -0~ =0- =Q=
Total tax rate $ 3.910 $ 4,371 $ 3.192

Operating grants increased primarily due to the increase in activity of
the Community Development Program. The capital grant increase reflects the
degree of completion of the airport capital improvement project. Shared
revenues have experienced positive growth reflecting the current national
economic recovery and the City's half-cent portion of the state's additional
one cent sales tax. Upon passage of the five percent sales tax, the state
required that municipalities use their half-cent portion of the tax to
offset property tax revenues and reduce property taxes. The decrease in
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property taxes is offset by the growth in shared revenue. Operating trans-
fers from utilities increased $450,000 and operating transfers to the debt
service funds increased almost $600,000 to fund the repayment of a short
term note, the proceeds of which were used for Library improvements.

Expenditures for general government functions totaled $6,265,301 which
excludes operating transfers of $699,926. Total expenditures increased
$1,582,086 (33.78%) from $4,683,215 to $6,265,301. Changes in expenditures

by function and operating transfers over the preceding year are presented as
follow:

Increase
Percent (decrease)
Expenditures & Other Financing Uses Amount of total from 1981
penditures by Function:
General Government $ 411,764 5.91 $ 9,372
Public Safety 2,055,948 29,52 196,518
Physical Environment 225,591 3.24 89,631
Transportation 493,147 7.08 65,268
Economic Environment 17,817 0 L ( 19,554)
Human Services 152,282 2.19 2,890
Culture and Recreation 949,242 13.63 83,719
Capital Outlay 1,165,202 16.73 455,366
Debt Service 794,308 11,40 698,876
Total Expenditures 6,265,301 89.95 1,582,086
Other Financing Uses
Operating Transfers 699,926 10,05 580,027

Total Expenditures and
Other Financing Sources $ 6,965,227 100.00 225162!113

T ————

The substantial increase in the public safety function was due to the
employees that formerly were accounted for in the Ambulance Services and
transferred to the Fire Department and a required increase in pension con-
tributions for police officers. Capital outlay increased due to completion
of Library construction, purchase of right of ways to allow for street
paving and the purchases of a new fire truck capable of pumping 1000GPM and
purchase of automated office equipment for the City Manager and City Clerks
offices. The debt service increase and the operating transfer increase are
primarily due to interest and principal on a $650,000 short term note used
to pay for the Library renovationm.

Egg‘;Tcrn Debt Issues

The City issued $900,000 in refunding and capital improvement notes to
temporarily fund authorized special revenue debt and finance renovation of
the Community Building. These notes will be refunded through the issuance
of bonds in the Fiscal Year 1984,

The City's existing Utility Revenue Bonds, Series 1977 in the
amount of $12,020,000 remained outstanding and maintained their current
ratings of Al (Moody's Investors Service) and A+ (Standard and Poor's).
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The combined utilities' ratio of net revenues available toc debt service
requirements was 3.30:1 for the fiscal year, consistent with historical
ratios.

The City's utilities have outstanding $8.5 million of utility revenue
bond anticipation notes, which were used to finance improvements in its
electric, gas and water utilities. These notes will be refunded through the
issuance of bonds by fiscal 1985. The utility notes are rated MIG 2.

Cash Management

Cash temporarily idle during the year was invested in U.S. Treasury
Bills and Bonds of various maturities and in other U.S. Obligations as shown
on the Combined Schedule of Investments. Cash held in checking accounts was
invested in overnight repurchase agreements which pay interest daily of .50%
below the federal funds rate charged to banks. Interest earned by the City
this year was $902,000, a decrease of $228,000 under interest earned on
investments in Fiscal Year 1982. The decrease in interest rates and the
reduction of the bond proceeds used for construction during the year con-
tributed significantly to this decrease in interest income.

Capital Projects Funds

Bond Anticipation Notes' proceeds in the amount of $250,000 and issued
during fiscal 1983, are accounted for in Capital Projects Funds until the
Community Building renovation project is completed. At the end of the
fiscal year, completed projects and construction in progress are capitalized
in the General Fixed Assets Account Group. During 1983, projects costing
$1,256,353 were completed while comstruction in progress expenditures were
$41,126,

The Capital Project Fune balances on hand at September 30, 1983, were
represented by $33,106 in cash, and $3,7/5 due from other governments, and
$150,469 due from the General Fund.

General Fixed Assets

The general fixed assets of the City are those fixed assets used in the
performance of general governmental functions and exclude the fixed assets
of Enterprise and Internal Service Funds. As of September 30, 1983, the
general fixed assets of the City amounted to $8,963,323. This amount
represents the original cost of the assets and is considerably less than
their present value. Depreciation of general fixcd assets is not recognized
in the City's accounting system,

City Utilities

On the whole the City's Electric, Water, Natural Gas, and Wastewater
utilities changes in financial position were as expected. The net income
after operating transfers for these Combined Utilities totaled $313,753 and
increased retained earnings from $10,390,945 to $10,704,698, The net
income (loss) after operating transfer of the individual utilities for the
periods ending September 30, 1981, 1982 and 1983 was as follows:
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1981 1982 1983
Electric $ 1,433,980 $ 151,144 $ 24,870
Gas 82,223 168,215 69,113
Water 29,371 142,697 103,144
Wastewater Treatment
and Sanitary Sewer 100,690 ( 32,062) 116,626
$ 1!666!264 $_429,994 $ 313,753

The Electric Utility has experienced fluctuations in prior years' net
income due to wholesale rate increases, subsequent negotiated reductions,
the purchase of substations to obtain lower rates, and performance var-
iations of the Crystal River #3 Nuclear Generating Plant, Retail rate
adjustments have stabilized the system to these fluctuations.

The Gas Utility and Water Utility have maintained their financial
position but experienced less net income due to increased interest and
depreciation expenses as expected.

The Wastewater Treatment and Sanitary Sewer Utility experienced an
increase in net income as a result of rate increases approved prior to the
fiscal year.

Ambulance Service Fund

The City established this fund during the fiscal year ending September
30, 1980 in order to improve the accounting and financial management of the
ambulance and rescue service. Fee increases and improved collections have
eliminated the historical deficit im this fund. The plan to transfer this
service to Leesburg Regional Medical Center was executed October 1, 1982,
Consequently, the fund was closed as of September 30, 1982. All income
results from the collection of old accounts receivable and the sale of
equipment. The transfer of the remaining cash and equipment to the General
Fund increased fund balance in the General Fund by $210,991.

Indcgcudnnt Audit

The City Charter requires an annual audit of the books of account,
financial records, and transactions of all departments of the City by inde-
pendent certified public accountants selected by the City Commission. This
requirement has been satisfied and the auditor's opinion has been included
in this report.

Reporting Standards

The Municipal Finance Officers Association of the United States and
Canada (MFOA) awarded a Certificate of Conformance in Financial Reporting to
vhe City of Leesburg, Florida for its comprehensive annual financial report
for the Fiscal Year ended September 30, 1982, the first of the City's
reports to be so awarded.
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In order to be awarded a Certificate of Conformance, the City must
publish an easily readable and efficiently organized comprehensive annual
financial report, whose contents conform to program standards. Such reports
must satisfy both generally accepted accounting principles and applicable
legal requirements,

A Certificate of Conformance is valid for a period of one year only.
It is believed that the current report continues to conform to Certificate
of Conformance Program requirements, and the report will be submitted to
MFOA to determine its eligibility for another certificate.

Auditors Report

The City does not agree that the records of the property, plant and
equipment in the Enterprise Funds and the General Fixed Assets Group of
Accounts are insufficient in accounting detail. The auditor's exception to
the propriety of amounts in the property, plant and equipment of the Enter-
prise Funds and General Fund Assets Group Accounts is due to the exclusion
of administrative overhead cost to force accounts for assets constructed by
the City for its own use. The majority of assets constructed for the City
are by private contractor and the cmount of increase in historical cost due
to assignment of administrative cverhead cost would not materially increase
the value of fixed assets.

Acknowledgements

The preparation of this report on a timely basis could not be accom=-
plished without the efficient and dedicated services of the entire staff of
the Finance Department. I would like to express my appreciation to all
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I should also like to thank the members of the City Commission for their
interest and support in planning and conducting the financial operations of
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Respectfully submitted,

L
James C. Schuster
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AUDITORS' REPORT

Honorable City Commissioners
City of Leesburg
Leesburg, Florida

We have examined the combined financial statements of the City of Leesburg,
Florida, as of and for the year ended September 30, 1983, as listed in the
table of contents. Except as explained in the following paragraph, our
examination was made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

We did not obtain sufficient evidential matter to determine if property, plant
and equipment recorded in the Enterprise Funds and the fixed assets recorded
in the General Fixed Assets Group of Accounts are fairly presented at cost or
estimated historical cost, due to insufficient detail within the City's
property records.

In our opinion, except for the effects of such adjustments, if any, as might
have been determined to be necessary had we been able to determine the pro=
priety of amounts recorded as property, plant and equipment in the Enterprise
Funds and the propriety of amounts recorded as fixed assets in the General
Fixed Assets Group of Accounts the combined financial statements referred to
above present fairly the financial position of the City of Leesburg, Florida,
at September 30, 1983, and the results of its operations and the changes in
financial position of its proprietary fund types and similar trust funds for
the ycar then ended, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

Our examination was made for the purpose of forming an opinion on the combined
financial statements taken as a whole. The combining, individual fund and
account group statements and schedules listed in the table of contents and
columns on the accompanying combined financial statements captioned "Total
(Memorandum Only)" are presented for purposes of additional analysis and are
not a required part of the combined financial statements of the City of
Leesburg, Florida. The information has been subjected to the auditing proce~
dures applied in the examination of the combined financial statements and, in
our opinion, except for the effects of such adjustments, if any, related to
the matters discussed in the second and third paragraphs, is fairly stated in
all material respects in relation to the combined financial statements taken
as a whole,

Plsrms, Gray, cnel bvaydom,
SIGNATURE

December 22, 1983
22 €3

DATE
OFFICES IN GAINESVILLE AND OCALA
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GENERAL PURPOSE
FINANCIAL STATEMENTS

(Combined Statement—Overview)

These basic financial statements provide a summary overview of

the financial position of all funds and account groups as well as the

operating results of all funds. They also serve as an introduction to

gubmort detailed statements and schedules that follow in the next
ubsection.
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COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

Cash & Cash Equivalents
Investments at Market Value
Investments at Amortized Cost
Receivables:
Customer Accounts
Allowance for doubtful accounts
Accrued Interest
Other Receivables
Due from Other Funds
Due from Other Governments
Inventory, at Cost
Restricted Assets
Cash with Fiscal Agents
Cash & Cash Equivalents
Investments at Amortized Cost
Fixed Assets, at Cost
General Fined Assets
Accumulated Depreciation
Construction in Progress
Long Term Receivables
Interfund Advances Receivable
Deferred lasue Cost, Net
Amount Available in Debt Service Punds
Amount to be Provided for Retirement of
General Long Term Dabt

Total Assets

Septesber 20, 198) sod 19832 Eaibic 1
_GOVERNMENTAL FUND IYPES
SPECIAL DEBT CAPITAL
GENERAL REVENVE SERVICE _____PROJECTS
§ 43,480 § 83,579 SO 8%) § 33,106
100,633
63,413
1,298,219 270 3, 156,908
32,006 4, 684 161, Wbl
6,804
e ————— S —— e — L ———

See Accompanying Notes



Septesber 30, 1983 and 1962 Exhibit 1
FIDUCIARY
~PROPRIETARY FUND TYPES FUND TYPE e ACCOUNT GROUPS TOTAL
CENERAL GENERAL (MEMORANDUM ONLY)
SNIERPRISE ___ SERVICE _AGENCY _ASSETS _JERM DEBT 1983 1982
§ 99682 8 §  4h6,000 5 $ § 1,989,963 5 3,729,372
4,140,128 4,140,128 3,083,752
1,116,893 1,217,526 199,552
3,548,406 3,546,406 2,908,132
( 367,668) ( 367,666) (293,57
158,718 85,249 243,967 136,139
250,823 314,236 31,89
123,079 154,835 11,7% 1,98,807 1,306,713
39,49 297,423 110,478
617,287 26,268 a8, 339 598,354
650,641 650, 641 629,568
2,064,762 2,044,762 4,731,80
3,923,008 3,923,008 1,768,342
41,929,354 33,089 41,962,613 39,249,867
8,963,323 8,963,323 7,964,287
(10,450,576) ( 21,539) (10,472,118) ( 9,233,613)
778,262 774,262 1,490,186
o, 953 4k, 953 4k, 953
605,532
199,112 199,112 235,392
103,501 103,501 157,668
ra— — P— — 1,220,961 Jad20,961 —tth 022
Slaling80 8 1,00 Sl AN LaBAN  YLINSR fQskel

CIXY OF LEESBURC, FLORIDA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

See Accompanying Notes



SIIY _OF LEESBURG, FLORIDA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

September 30, 1983 and 1982 Exhibic 1
GOVERNMENTAL FUND TYPES
SPECIAL DEBT CAPITAL
GENERAL REVENUE _SERVICE PROJECTS _
LIABILITIES
Accounts Payable § 4,19 $ s,A2 $ $ 25
Accrued Liabilities 48,668 550
Customer Advances for Cons”cuction
Due to Other Governments 41,966
Due to Other Funds 226,450 10,996 161,186
Payable from Restricted Assets:
Customer Deposits
Accrued Interest on Revenue Bonds
General Bonds Payable
Other Notes Payable
Revenue Bonds Payable
Bond Anticipation Notes Payable
Unamortized Discount
Interfund Advances Payable
Unearned Revenues —20a139 S pra— —tal2l
Total Lisbilities 89,976 38,174 — 164,105
EUND EQUITY
Contributed Capital
Investment in General Fixed Assets
Net Assets Available for Benefits
Retained Earnings (Deficit):
Reserved
Unreserved
Fund Balances
Reserved 30,751 45,625 103,501 187, 350
Unreserved L,63,193 h 73 pepaly il
Total Pund Equity Ly, s 20,159 103,501 187,350
Total Liabilities and Pund Equity $ M $ M $ M $ M

See Accompanying Notes



CITY O FLORIDA

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

September 30, 1983 and 1982 Exhibit 1
FIDUCIARY
PROPRIETARY s FUND TYPE ACCOUNT GROUPS TOTAL
GENERAL GENERAL (MEMORANDUM ONLY)
INTERNAL TRUST AND FIXED LONG September 30

_ENTERPRISE SERVICE AGENCY ASSETS DEBT 1983 1982
§ 2,07,9%2  § 167,755 § 5,385 $ $ § 2,29%,678 $ 2,061,258
27,029 1,617 477,664 502,172
127,065 127,065 121,35
41,966 43,908
1,527,797 13,493 8,385 1,948,807 1,306,713
750,595 750,595 697,872
417,737 17,737 355, 616
240,000 240,000 925,000
1,084,482 1,084,482 217,490
12,020, 000 12,020,000 12,020,000
8,500,000 8,500,000 8,500,000
(  198,931) (  198,931) (217,056
605,532
28,717 81,580 53,914
25,643,254 182,665 42,987 1,326 ,482 27,785 643 27,193 784
9,681,085 15,979 9,697,064 9,730,206
8,963,323 8,963,323 7,964,287
4,679,658 4,679,658 3,793,132
5,380,689 5,380,689 3,383,160
5,049, 660 ( 8,061) 5,061,619 6,778,161
367,027 708,536
478,927 887,409
20,111 4 7,938 4,679,658 8,963,323 35,608,307 _33,244 889

e N SLJLES  SLMN SLamam  SQUB0  Senn

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

Years Ended September 30, 1983 and 1982 Exhibit 2
GOVERNMENTAL FUND TYPES
TOTAL
(MEMORANDUM ONLY)
SPECIAL DEBT CAPITAL September 30
GENERAL REVENUE SERVICE __ PROJECTS 1983 1982

REVENUES :
Taxes $ 950,283 § S $ § 950,283 § 986,279
Licenses and Permits 76,565 76,565 66,228
Intergovernmental Revenue 255,584 166,848 422,432 312, Ok
Shared Revenues 859,645 859,645 578,322
Charges for Services 191,522 191,522 191,688
Fines and Forfeitures 105,473 105,473 114,252
Miscellaneous 191, 256 31,200 222,456 275,632
Total Revenues 2,374 764 255,584 198,048 2,828,376 2,526,645

EXPENDITURES :

Current:
General Government 410,598 1,166 411,764 402,392
Public Safety 2,055,948 2,055,948 1,859,430
Physical Environment 225,591 225,591 135,960
Transportation 491,091 2,056 493,147 427,879
Economic Environment 2,639 15,178 17,817 37,371
Human Services 7,972 144,310 152,282 149,392
Culture /Recreation 949,242 949,242 865,523
Capital Outlay 337,262 119,740 708,220 1,165,202 709,836
Debt Service 46,640 747,668 794,308 95,632
Total Expenditures 4,526,963 282,450 747,668 708,220 6,265,301 4,683,215

Excess (deficiency) of Revenues

over Expenditures (2,151,219) (_26,866) (747,668) (510,172) (3,436,925) (_2,158,770)

Other Financing Sources (Uses):

Bond and Note Proceeds 650,000 250,000 900,000 680, 000
Operating Transfers In 2,550,000 25,93 693,501 6,425 3,275,869 2,219,899
Operating Transfers Out (__699,926) (__699,926) (___119,899)

Total Other Financing
Sources (Uses) 2,500,074 25,943 693,501 256,425 3,475,943 2,780,000
Excess (deficiency) of Revenues
and Other Financing Sources over

Expenditures and Other Uses 347,855 ( 923) ( 54,167) (253,747) 39,018 621,230
Fund Balance at Beginning of Year 906,098 91,082 157,668 b1,097 1,595,9%5 976,715
Residual Equity Transfer 210,991 210,991

Fund Balance at End of Year $ h“b"“ $ 212’ S M $ m $ M SM

See Accompanying Notes







CIIY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
GENERAL, SPECIAL REVENUE AND CAPITAL PROJECTS FUND TYPES

Year Ended September 30, 1963 ~Exhibic 3
—GENERAL FUND
VARIANCE
FAVORABLE
~BUDGET ACTUAL {UNFAVORABLE)
REVENUES :
Taxes $§ 950,000 $§ 950,283 $ 283
Licenses and permits 74,950 76,565 1,615
Intergovernmental Revenues
Shared Revenues 865,400 859,645 ( 5,758)
Charges for services 188,400 191,522 3,122
Fines and forfeitures 106,900 105,473 ( 1,47)
Miscellaneous 285,810 191,256 (_84,154)
Total Revenues 2,441,000 2,37, (_66,316)
EXPENDITURES :
General Government 480,967 b3 602 37,565
Public Safety 2,262,200 2,215 564 26,636
Pnysical Environment 224,033 233,916 ( 9,883)
Transportation 578,800 523,761 55,039
Economic Environment 48,800 48,319 481
Human Services 7,900 1,972 ( 72)
Culture /Recreation 1,184,350 1,054,029 130,321
Capital Projects P
Total Expenditures 4,767,050 4,526,963 240,087
Excess (deficiency) of Revenues
Over Expenditures (2,325 ,990) (2,152,19) 173,771
Other Financing Sources (Uses):
Bond and Note Proceeds 650,000 650,000
Operating Transfers In 2,550,000 2,550,000
Operating Transfers Out (__J16,300) (_899,92¢) L6374
Total Other Financing Sources (Uses) 2,683, 700 2,300,076 6,374
Excess (deficiency) of Revenues and
Other Sources over Expenditures and
Other Uses 157,710 a7 855 190,146
Fund Balance at Beginning of Year 906,098 906,098 0=
Residual Equity Transfer 30,000 20,99 160,991
Fund Balance at End of Year $ M $ M $ M

See Accompanying Notes



THE CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
GENERAL, SPECIAL REVENUE AND CAPITAL PROJECTS FUND TYPES

Year Ended September 30, 1983 Exhibit 3
SPECIAL REVENUE FUND TYPES — CAPITAL PROJECTS FUND TYPES
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE ) BUDGET ACTUAL (UNFAVORABLE )
$ $ $ $ $ $
323,570 255,584 ( 67,986) 174,405 166 ,848 ( 7,557)
bb, 775 31, 200 (_13,575)
323,570 255,584 (_67,986) 219,180 198,180 (_21,132)
22,450 22,404 46
132,470 95,658 36,812
27,540 20,078 7,462
249,950 144,310 105,640
731, 460 708, 220 23,240
432,410 282,450 149,960 731,460 708,220 23,260
(108,840)" (_26,866) 81,974 (512,280) (510,172) 2,108
507,525 250,000 (257,525)
23,290 25,943 2,653 4,755 6,425 1,670
23,290 25,93 2,653 256,425 256,425 (255,855)
( 85,550) ( 923) 84,627 -0- (253,747) (253,747)
85, 550 91,082 5,532 -0- 441,097 4b1,097
-0- $ _90,159 § _90,159 $ -0~ $ 187,350 $ 187,350

Ses Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF REVL JUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
ALL PROPRIETARY FUND TYPES
Years Ended September 30, 1983 and 1982

Exhibit &

TOTAL

PROPRIETARY FUND TYPES (MEMORANDUM ONLY)

. INTERNAL Years Ended September 30
ENTERPRISE SERVICE 1983 1982
OPERATING REVENUES:
Charges for Services S 2,7M2,724 $ 172,590 S 24,885,314 $ 22,257,338
Contract Revenue 275,000
Other Operating Revenue 265,809 265,809 231,958
Total Operating Revenues 24,978,533 172,590 25,151,123 22,766,296
OPERATING EXPENSES:
Generation and Transmission 1,270,085 1,270,085 Th4 955
Purchased Energy 14,900,817 14,900,817 13,375,228
Operating and Maintenance 2,775,887 2,775,887 2,834,506
Administrative Expenses 1,335,562 166,211 1,501,773 1,451,415
Depreciation and Amortization 1,356,631 3,117 1,360,348 1,371,661
Total Operating Expenses 21,638,982 169,928 21,808,910 19,777,765
Operating Income 3,339,551 2,662 3,342,213 2,986,531
Nonoperating Revenues (Expenses):
Interest Earnings 867,014 867,014 997,154
Interest Expense (1,366,473) (1,386,473) ( 1,420,569)
Other Income and Expenses 68,863 68,853 102,629
Total Non-operating Revenues (Expenses) (__ 450,596) (____450,596) (___320,786)
Income (Loss) Before Operating
Transfers 2,888,955 2,662 2,891,617 2,665,745
Operating Transfers Out (_2,550,000) (_2,550,000) (_2,100,000)
Net Income 338,955 2,662 341,617 565, 765
Adjustment for Ambulance Depreciation
that reduces Contributed Capital 9,809
Residual Equity Transfer ( 80,630) ( 80,630)
Retained Earnings (Deficit) at
Beginning of Year 10,172,024 (_10,703) 10,161,321 9,585,767
Retained Earnings (Deficit) at End of Year § 10,430,349 $(__8,041) § 10,422,308 $_10,161,321

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FIDUCIARY FUND TYPES - ALL PENSION TRUST FUNDS

Years Ended September 30, 1983 and 1982 Exhibit 5
1983 1982
Investment Income
Unrealized Appreciation
in Fair Value of Investments $ 90,141 335,307
Interest Earned 415,184 372,603
Gain on Sale of Investments 19,411 3,645
Total Inves:tment Income 324,736 711,555
Contributions
Employer 450,426 416,596
Employee 54,428 53,010
State of Florida 71,106 64,128
Total Contributions 575,960 533.733
Total Additions 1,100,696 1,245,289
Deductions:
Refunds 9,800 11,002
Benefit Payments 150,954 30,531
Administrative Expenses 5 53,416 63,017
Total Deductions 214,170 104,550
Net Increase 886,526 1,140,739
Net Assets Available for Benefits
at Beginning of Year 3,793,132 2,652,393
Net Assets Available for Benefits
at End of Year $ 6!679!658 $ 3!793!152

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION
ALL PROPRIETARY FUND TYPES

Years Ended September 30, 1983 and 1982 Exhibic 6
TOTAL
PROPRIETARY FUND TYPES (MEMORANDUM ONLY)
INTERNAL Years Ended September 30
ENTERPRISE SERVICE 1983 1982
Sources of Working Capital: .
Operations:
Net Income § 338,955 $ 2,662 S 341,617 § 565,75

Items not affecting Working Capital:

Depreciation and Amortization 1,430,078 3,n7 1,433,795 1,637,121
Working Capital Provided by
Operations 1,769,033 6,379 1,775,612 2,002,866
Decrease in Restricted Assets 1,568,002 1,568,002
Decrease in Interfund Advances Receivable 605,532 605,532 1,627,646
Net Increase in Current Liabilities
Payable from Restricted Assets 114 844 114 844 63,721
Decrease in Long Term Receivables 6,216
Contributed Capital 191,085 191,085 109,439
1980 Bond Anticipation Note Proceeds 4,500,000
Reclass. of 1980 Bond Anticipation Notes 669,700 669,700
Book Value of Equipment Disposals 159,802 159,802 13,108
Decrease in Intangible Plant 23,190 23,19¢
Total Sources of Working Capital 5,101,188 6,379 5,107,567 8,322,996
Uses of Working Capital:
Increase in Restricted Assets 1,137,116 1,137,116 3,178,687
Acquisition of Property and Equipment 2,118,478 5,29 2,123,772 2,465,647
Additions to Intangible Plant 102,420
Increase in Nuclear Fuel 197,710 197,710 247,602
Increase in Deferred Issue Costs 21,207
Increase in Unamortized Discounts 31,050
Reclass. of 1980 Bond Anticipation Notes 669,700 669,700
Decrease in Interfund Advances Payable 605,532 605,532 1,627,646
Decrease in Contributicns 224,225 224,225
Residual Equity Transfer 80,630 80,630
Total Uses of Working Capital 5,033,391 5,29 5,038,685 7,674,255
Net Increase in Working Capital
(See Schedule on following page) $ 67!797 $ 1,085 $ 68,882 S _ 648,737
See Accompanying Notes (Continued) 1 of 2
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CITY OF LEESBURG, FLORIDA

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

ALL PROPRIETARY FUND TYPES

Exhibit 6

Years Ended September 30, 1983 and 1932

PROPRIETARY FUND TYPES

TOTAL
(MEMORANDUM ONLY)

INTERNAL Years Ended Septembe: 30
ENTERPRISE SERVICE 1983 198 2

Elements of Net Increase (Decrease) in

Working Capital:

Cash and Cash Eguivalents § (318,405) S $(318,405) $(260,695)

Customer Accounts (Net) 564,155 564,155 438,093

Power Refund Receivable 250,823 250,823

Accrued Interest 103,696 103,696 34,691

Due from Other Funds 172,103 154,835 326,938 15,281

Inventory 43,142 6,465 49,607 69,125

Accounts Payable (254 ,714) (158,452) (413,166) 354,690

Accrued Expenses 6,497 ( 163) 6,334 (138,715)

Customer Advances for Construction ( 5,700) ( 5,700) 48,760

Due to Other Funds (493,800) (_1,600) (495,400) 87,507
Net Increase in Working Capital $ _67,797 § 1,085 $ _68,882 S 668!737

See Accompanying Notes
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CITY OF LELSBURG, FLORIDA

NOTES TO FINANCIAL STATEMENTS
September 30, 1983

NOTE 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the City of Leesburg, Florida
conform to generally accepted accounting principles for govern-
mental entities. The following is a summary of significant
accounting policies.

Fund Accounting

The accounting system and financial reporting of the City
are organized and operated on a fund basis. A fund is defined as
a fiscal and accounting entity with a self-balancing set of
accounts recording cash and other financial resources, together
with all related liabilities and residual equities or balances,
and changes therein which are segregated for the purpose of
carrying on specific activities or attaining certain objectives
in accordance with special regulations, restrictions, or limita-
tions.

Fund and Account Group Categories

The categories of funds and account groups of the City are
summarized as follows:

(1) Governmental Type Funds are those through which most govern-
ment functions typically are financed. The acquisition,
use, and balances of expendable financial resources and the
related current liabilities (except those accounted for in
proprietary funds) are accounted for through govetnmental
type funds. Governmental funds used by the City are as
follows:

General Fund - to account for all financial resources which
are not required to be accounted for in another fund.

Federal Revenue Sharing Fund, Coununi;y Development Block
Grant, and H Housing Assistance Program Fund - these funds are
Special Revenue Funds which account for the proceeds of
specific revenue sources (other than special assessments,
expendable trusts, or for major capital projects) that are
legally restricted to expenditures for specified purposes.

Debt Service Fund - used to account for the accumulation of
resources for, and the payment of, principal and interest
for general long-term debt.

Capital Projects Funds - are used to account for financial
resources to be used for the acquisition or construction of
major capital facilities (other than those financed by
Proprietary Funds, Special Assessment Funds and Trust
Funds) .

- 12 =



OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(Fund and Account Group Categories) - (Proprietary Funds)

Proprietary Funds are used to account for
ongoing activities which are similar to those
private sector.

The two types of proprietary \d by the City are:
Enterprise Funds are used to account for activities that are
operated in a manner similar to private businesses where the
rosts of providing goods and services are primarily recover-
ed through user charges. Enterprise funds of the City are
as follows:

Electric Utility Fund

Gas Utility Fund

Water Utility Fund

Sanitary Sewer and Wastewater
Sanitation Services Fund
Ambulance Fund

™

reatment Fund

The ambulance service was assumed by Lake County in October,
1982,

nternal Service Funds are used to account for the financing

; is and services provided by one department to other
of the City on a cost-reimbursement basis. The
Service Fund is the Internal Service Fund
the City.

funds are used to account for assets held in a
capacity for others. The City's fiduciary funds are

Municipal Pclice Officers' Retirement Trust Fund
Municipal Firemen's Retirement Trust Fund
General Employees' Pension Plan

Account Groups record and control the government's general
fixed assets and general long-term debt. The account groups
are not funds and do not reflect available financial
resources and related liabilities. The following account
groups are maintained by the City.

General Fixed Assets - to account for property and equipment
not used ia Proprietary Fund operations or accounted for in
Trust Funds.

General Long-Term Deb’ - to account for unmatured principal
of long-term general obligation indebtedness that is not a
specific liability of the Proprietary or Fiduciary Fund.




CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(Basis of Accounting)

Basis of Accounting

Governmental Fund revenues and expenditures are recognized on the
modified accrual basis. This method recognizes revenues in the
accounting period in which they become available and measurable.
Expenditures are recognized in the period in which the fund
liability is incurred (except unmatured interest on general
long~term debt which is recognized when due and accumulated
employee vacation and sick pay which are not accrued).

Governmental Fund Type revenues that are susceptible to accrual
include property taxes, franchise fees, Federal and State Revenue
sharing revenues, and reimbursements from grants for authorized
expenditures through September 30.

Budget data, when presented in the financial statements, is
prepared on the same basis of accounting as described for each
fund. Encumbrances outstanding at year end are deemed cancelled
and amounts sufficient to re-establish the commitment are
included in the appropriations for the subsequent year.

Fund balances are reserved within the General Fund for inventory
($6,834) and police expenditures ($23,917); within the Debt
Service Fund ($103,501) for retirement of debt; within the
Capital Projects Fund ($187,350) for construction; and within the
Special Revenue Funds ($45,425) for certain capital improvements
in the Community as a result of a litigation settlement.

Proprietary Fund revenues and expenses are recognized on the

accrual basis. Revenues of the enterprise funds are recognized
on the basis of services rendered. Billing cycles of the Utility
Funds whizh overlap September 30 are prorated based upon meter
reading dates. Total unbilled revenues for the combined Utility
Funds amount to $1,527,730 at September 30, 1983.

Fiduciary Funds of the City are all nonexpendable Pension Trust

Funds and are accounted for on the accrual basis.

Transfers

Transfers are recognized in the accounting period in which the
interfund receivable and payable arise. Transfers are made from
the utility funds to finance operations of the General Fund and
the General Fund makes transfers to the Community Development
Block Grant Fund, Debt Service Fund, and the Capital Projects
Funds.

Grants-Proprietary Funds

Unrestricted grants, entitlements or shared revenues received are
reported as non-operating revenues. Such resources externally

- 14



CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(Basis of Accounting)

restricted for capital acquisitions or construction are reported
as contributed capital. Operating expenses include depreciation
on all depreciable fixed assets.

Cash Equivalents

The City has a cash management program which provides that the
pooled cash balances exceeding a minimum amount be invested in
overnight repurchase agreements at an interest rate tied to the
Federal Funds rate, These repurchase agreements consist of
securities guaranteed by the United States government.

Cash With Fiscal Agents

Cash has been transferred to fiscal agents for the purpose of
funding upcoming principal and interest payments on the Refunding
and Capital Improvement Utilities Revenue Bonds, Series 1977.

Investments

In all funds, except the Pension Trust Funds, investments are

stated at amortized cost. In accordance with Statement of
Financial Accounting Standards No. 35 - Accounting and Reporting
By Defined Benefit Pension Plans, the investments within the

Pension Trust Funds are stated at market value.

Inventories

Inventories held by the Utility, Sanitation Services and Motor

Pool Funds are priced by the weighted average cost method.
Inventory shown in the General Fund consists of expendable
supplies and Police Department gasoline held for consumption.
The amount thereof has been recorded for information purposes as
an asset, offset by a reserve of an equal amount.

Amortization

Amortization of bond issue costs and discounts is computed by the
"Bonds Outstanding" method which is not materially different from
the interest method.

Fixed Assets (Proprietary Funds)

Fixed assets (Proprietary Funds) are recorded at historical cost.
Depreciation is computed by the straight-line method over the
estimated useful lives of the assets as follows:

Utility Funds:

Buildings 10 to 50 Years
Improvements Other Than

Buildings 20 to 100 Years
Machinery, Equipment and

Vehicles 4 to 20 Years
Nuclear Fuel 5 Years



CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Sanitation Services Fund:
Equipment 5 to 10 Years
Vehicles 5 to 7 Years

Motor Pool Service Fund:
Equipment 3 to 10 Years
Vehicles 6 Years

Capitalized Interest During Construction

In accordance with Statement of Financial Accounting Standards Neo
34 - Capitalization of Interest Cost, the City has capitalized
interest related to the acquisition and construction of certain
Utility projects. In the current year, $27,342 and $96,629 of
interest was capitalized relating to Gas and Water Utility
Construction, respectively, and in the year ended September 30,
1982, $33,707 of interest was capitalized relating to Water
Utility Construction.

General Fixed Assets

General Fixed Assets purchased are recorded as expenditures in
the Governmental Fund Types at the time of purchase. Such assets
are capitalized at cost in the General Fixed Assets group of
accounts. The City's policy is not to report public domain fixed
assets such as streets, rights-of-way, sidewalks, drainage
systems and similar assets. Donated fixed assets are valued at
their estimated fair value at the time of acquisition. General
Fixed Assets include the City's cost of assets of Leesburg
General Hospital. Depreciation is aot provided on General Fixed
Assets.

Accumulated Unpaid Vacation and Sick Pay
The City accrues accumulated unpaid vacation and sick pay when -
incurred in the Proprietary Funds. Personnel policies allow
employees to accumulate a maximum of 90 days vacation leave and
90 days sick leave. Upon termination, employees are paid for
their eccrued vacation leave and 25% of their accrued sick leave
balance. Vacation and sick pay is not accrued in the govern-
mental type funds. The unrecorded vacation and sick leave
benefits in these funds at September 30, 1983, are as follows:

VACATION SICK PAY

General Fund $165,523 $124,193
Housing Assistance 324 375
TOTAL $165,847 $124,568

Budgetin;
The City's procedures in preparing and adopting the annual budget

are as follows:

- 16 =



CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1

NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(Budgeting)

(1) The City Manager is responsible for preparing a proposed
operating budget for the upcoming year prior to September
30, that includes estimated revenues, proposed expenditures,
and other financing sources and uses.

(2) Public hearings are held to obtain taxpayer comments and
suggestions. The budget is enacted through passage of a
resolution.

(3) The City Manager is authorized to transfer budgeted amounts
within any fund, but may not revise total fund expenditures
without the approval of the City Commission. The budgetary
data presented is in agreement with the originally adopted
budget as amended by the City Commission.

(4) Formal budgetary integration is employed as a management
control device during the year for all funds. Budgets are
adopted on a basis consistent with generally accepted
accounting principles. Total budgeted fund expenditures
within the governmental type funds may not be exceeded
legally. Appropriations lapse at the end of the year.

Total Columns on the Combined Statements-Overview

Total columns on the Combined Statements-Overview are captioned
Memorandum Only to indicate that they are presented only to
facilitate financial analysis. Data in these columns do not
present financial position, results of operations, or changes in
financial position in conformity with generally accepted account-
ing principles. Neither is such data comparable to a comsoli-
dation. Interfund eliminations have not been made in the aggre-
gation of this data.

RESTRICTED ASSETS AND RESERVED RETAINED EARNINGS

Utility Funds - Bond Service Requirements As of September 30,

1983, bond service requirements are current, The Revenue Bond
Resolutions required the establishment of the following accounts.

Revenue Bond Debt Service In accordance with terms of the
bond resolution, the City deposits cash monthly into a
separate account to fund upcoming principal and interest
payments on the bonds. Such cash and investments are
reflected in the financial statements as restricted assets.

Revenue Bond Reserve In addition to debt service deposit
requirements, the bond resolution requires a reserve account
to be used only to pay principal and interest in the event
the monies in the sinking fund are insufficient therefor.
Deposits into this account are to be made until the amount

.17 =
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CITY uf LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 3 PROPERTY, PLANT AND EQUIPMENT (Continued)
INTERNAL
ENTER/RISE SERVICE
Intangible Plant $ 79,231 $ 0
Land 1,047,078 0
Buildings 3,124,650 0
Improvements Other Than Buildings 32,554,281 0
Equipment 5,124,114 33,059
Construction in Progress 774,242 0
TOTAL 42,703,596 33,059
(Accumulated Depreciation) (10,450,576) (21,539)
NET $ 32,253,020 $ 115520
NOTE 4 NOTES, MORTGAGE NOTES AND BONDS PAYABLE

Thefollowing is a summary of all notes, mortgage notes and bonds
payable of the various funds and general long-term debt.

Utility Funds:

Refunding and Capital Improvement Utilities Revenue Bonds, Series
1977 - $12,020, 000

The 1977 Bonds are coupon bonds in denominations of $5,000 each
and are collateralized by a pledge of net revenues of the
utilities system and income on certain investments. Bond
maturity and interest rates are as follows:

SERIAL BONDS
MATURITY INTEREST MATURITY INTEREST
DATE __RAT! AMOUNT DATE RATE AMOUNT
1993 5.60%Z $620,000 1999 5.90% $860,000
1994 5.70 660,000 2000 5.90 890,000
1995 $.73 700,000 2001 6.00 175,000
1996 5.80 735,000 2002 6.00 185,000
1997 5.85 780,000 2003 6.00 200,000
1998 5.90 810,000 2004 6.00 210,000
$6,825,000
TERM BONDS
6.00% Bonds Due October 1, 2005 5,195,000
$8,500,000 Public Utility Revenue Bonds Anticipation
Notes, Series 1980
’ ’ in notes have been issued in anticipation

of and payalle upon sale of bonds not later than
1985, Interest rates range from 7,.78% to 9.375%. 8,500,000
_tt

The City is considering refunding the 1977 bonds and issuing the
1980 bonds in 1984,

- 19 -



CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE. 4

NOTES, MORTGAGE NOTES AND BONDS PAYABLE (Continued)

GENERAL LONG-TERM DEBT:

PUBLIC IMPROVEMENT REVENUE CERTIFICATES

Maturities of
September 30, are as follows:

These certificates are collateralized by cigarette tax revenues.
The maturity dates and interest rates of the certificates are as

follows:
PUBLIC IMPROVEMENT REVENUE CERTIFICATES
MATURITY INTEREST MATURITY INTEREST
DATE RATE AMOUNT DATE RATE AMUNT
01/01/84 4,1% $ 35,000 O1/01/87 4.2% $ 40,000
01/01/85 4.1 40,000 01/01/88 4.2 40,000
01/01/86 4.2 40,000 01/01/89 4,2 45,000

Note Payable, Unsecrued, Due in Monthly Installments of
$2,123 including Interest at 8%

Mortgage Notes Payable Collateralized by Real Estate, Due
in Anmual Installments of $1,000 with Interest at 4%

Mortgage Note Payable, Collateralized by Real Estate, Due
in Annual Installments of $3,000 with Interest at 10%

Refunding and Capital Improver. 't Revenue Bond Anticipation
Note, Interest at 75% of Sun Bak's Prime Rate, Refinanced by

August, 1984
TOTAL

1984
1985
1986
1987
1988
Thereafter
TOTAL

general

long-term debt for

$ 954,497
60,118
€2,739
64,360
64,981
116,787

$ 1,324,482

- 20 ~

$ 240,000
137,482
20,000
27,000

900, 000

$ 1,324,482

years ending



CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 4 NOTES, MORTGAGE NOTES AND BONDS PAYABLE (Continued)

The following is a summary of changes in general long-term debt
for the year ended September 30, 1983:

BALANCE BALANCE
OCTOBER 1, SEPTEMBER 30,
1982 AIDITIONS  DEDUCTIONS 1983
Bonds Payable $ 925,000 $ 0 $ 685,000 $ 240,000
Bond Anticipation Notes
Notes Payable 217,490 0 33,008 184,482
TOTAL $ 1,142,490 $ 900,000 $ 718,008 $ 1,324,482
NOTE 5 ELECTRIC POWER AGREEMENTS

Crystal River Unit #3 Participation Agreement

The City is a participant in an agreement with Florida Power
Corporation which was entered into on July 31, 1975. Under terms
of the agreement, the City acquired an 0.8244% ownership interest
and generation entitlement share in the nuclear steam electric
generating unit. Participants are entitled to energy output of
the unit based upon their respective generation entitlement
share.

Florida Power Corporation has been appointed by the participants
to act as their agent and has sole authority to manage, control,
maintain and operate the unit. Operating costs of the unit, in
general, are shared in proportion to each generation entitlement
share on a monthly basis. Common and external facilities of the
generating unit are solely owned by Florida Power Corporation and
participants share in the operating and maintenance expenses of
such facilities. Nuclear fuel payments are required of partici-
pants in advance.

The participation agreement provides for reversion of the owner-
ship interest of the unit to FKlorida Power Corporation upon
retirement from service. The book value of the investment
included in Utility Plant in Service amounts to $3,602,534 as of
3eptcmber 30, 1983.

St. Lucie No. 2 Power Purchase Agreement

The City has negotiated an agreemenc with Florida Power and Light
Corporation guaranteeing the City the right to purchase up to
2.326 megawatts of generating capacity from the St. Lucie No. 2
nuclear generating plant. The plant became operational in 1984,
The cost of this agreement has been capitalized and will be
amortized over the plant's expected useful life.

In addition, the City has agreed to sell one-half of the capacity
and energy from its respective entitlement shares from St. Lucie
No. 2 to certain purchasing systems.
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in a number of State and Federal grant

f which are the following:

HUD Community Development Block Grants
Section 8 - Housing Assistance Payments Program
Airport Improvements Grants

These programs are subject to program compliance audits by the
grantors or their representatives The audits of these programs
for or including the year ended September 30, 1983, either have
not yet been conducted by the grantees or have not been accept-

ed/approved by the grantors. Accordingly, the final determina-
tion of the City's compliance with applicable grant requirements
1] established at a future date. The amount, if any, of
which may be disallowed by the granting agencies

be determined although the City expects such amounts, if
be immaterial.

provide electric,
service. Segment

'y

S

S
WAST

o)
" M

Operating
Revenues

Depreciati

260,860

Transfers (Tc
From General

(500,000) (90,000) (100,000)

103,144

Current Year

Capital

Contributions 30 82,192
Property and

Equipment

Additions 1,026,764 298,606 4,4 0
Net Working

Capital 130 242 : j 76,790 (60,707)
Bonds Payable

From Operating

Revenues

(Net) 12,259,311 1,406,724 4,165,799
Total Fund

Equity 7,949,041 998,794 1,826,442

.
L




CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 8 OTHER DISCLOSURES

(1) There were no excess of expenditures over appropriations in
individual governmental funds.

(2) Deficit retained earnings/fund balance of individual funds:

FUND AMOUNT _
Proprietary Fund Tvpe:
Sanitation Services $(274,349)
Motor Pool Service $( 8,041)

(3) Individual fund interfund receivable and payable balances:

INTERFUND INTERFUND
FUND RECEIVABLES PAYABLES

General Fund $ 1,298,219 $ 226,450
Federal Revenue Sharing 270 4,813
Community Development 1,820
Housing Assistance 4,363
Debt Service 3,722
Airport Capital Project 6,439 161,186
Community Building Capital

Project 150,469 0
Electric Utility 178,860 891,616
Gas Utility 246,389
Water Utility 144,219 157,328
Sanitation Services 201,052
Sanitary Sewer 31,412
Motor Pool 154,835 13,493
Police Pension Trust 8,480
General Employees' Pension 11,774 405
TOTAL $ 1,948,807 $ T,§6§.§57

NOTE 9 PENSION PLANS

The City has established three defined benefit pension plans for
employees. The following brief description of the plans is
presented for information only.

(1) Eligibility
The Municipal Police Officers' Retirement Trust Fund covers

policemen upon employment and who have attained eighteen
years of age. The Municipal Firemen's Retirement Trust Fund
covers firemen who have completed one year of employment and
attained eighteen years of age.
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PENSION PLANS (Continued)

Fund for CGCeneral
firemen) who have

attained eighteen years

>ription
plans have differing provisions for pension, death and

isability benefits. The most recent actuarial valuation

. = » S Sia e 'y - .
for the General Employees ) iremen's Pension Funds is as

»f October 1, 1982. The act: l valuation ¢ of October
s ‘ 2 S ¢ =
1980, is the most recent fo he Police Officers' Pension
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£Ulid,
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funding rolicy

Municipal Police Officers' Retirement Trust Fund

Funding of the Poli pension fund is provided from police-

3

of their annual compensation) and 1

is levied premiums collected
policies roperty within the
the ity. I'l State collects and
to the Fund der Florida Statute 185
contribute ¢to ! und since olicemen
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within the corporate 1 3 1s remitted t

State of | la. ihe City accrues and

additional amour as determined by an actuary,

annual normal cost and prior service cost amortized
forty years. The reqi ired City contribution for the 3
ended September 30, 1983, amounted to $50,626 (8.66% of
covered payroll) which has been adequately funded. This
amount 1is recorded as revenue in the pension fund and an
expense in the General Fund and Ambulance Fund. Firemen
accumulated refunded contributions at September 30, 1983,

were $170,781.

irement Plan For General Employees
General Employees' Plan is noncontributory. The City
accrues and contributes an amount, as determined by an
actuary, to fund annual normal cost and prior service cost
amortized over forty years. The required City contribution
for the year ended September 30, 1983, amount to $399, 800
0% of covered payroll) which has been adequately funded.




CITY OF LEESBURG, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 9

PENSION PLANS (Continued)

(4)

The

This amount is recorded as revenue in the pension fund and

an expense in the various governmental and proprietary
funds.

Actuarial Information

Accumulated plan benefits are those future periodic payments
that are attributable under the Plan's provisions to the
service employees have rendered. Benefits payable under all
circumstances (retirement, death, disability, and termina-
tion of employment) are included to the extent they are

decmed attributable to employee service rendered to the
valuation date.

following is a summary of actuarial present value of

accumulated plan benefits (most recent valuation information
available):

MUNICIPAL MUNICIPAL RETIREMENT
POLICE FIREMEN'S PLAN FOR

RETIREMENT RETIREMENT GENERAL

TRUST FUND TRUST FUND EMPLOYEES
10/01/80 10/01/82 10/01/82

Vested Benefits:

Participants Currently

Receiving Payments $ 58,214 $ 19,577 § 398,990

Other Participants 115,468 703,542 1,313,018
Total Vested Benefits 173,682 723,119 1,712,008
Non-Vested Benefits 6,513 93,847 321,842

Total Actuarial Present
Value Of Accumulated

Plan Benefits

$ 180!195 $ 816!966 $ 2|033l850

Net Assets Available

For Benefits

$ 663!769 31!019!73k $ 21063|837

Rate of Return Used To
Determine The Actuarial
Present Value of Plan

Benefits 6% 8% 6%
= =
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COMBINING AND INDIVIDUAL FUND
AND

ACCOUNT GROUP STATEMENTS AND SCHEDULES




GENERAL FUND

The General Fund accounts for all revenues aud expenditures of
the City which are not required to be accounted for in other
funds. I receives a greater variety and number of taxes and
other general revenues that any other fund.



CITY OF LEESBURG, FLORIDA

GENE.. AL FUND
BALANCE SHEET

September 30, 1983 and 1982

September 30

1983 1982
ASSETS

Cash $ 434,450 $ 94,106
Due From Other Governments 32,004 2,426
Assessments Receivable 9,574 15,041
Other Accounts Receivable (Net of Allowance for

Doubtful Accounts of $44,289 and $1,896) 53,839 16,849
Due from Other Funds 1,298,219 1,082,054
Supplies Inventory at Cost 6,834 6,456

Total Assets

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts Payable

Accrued Wages and Payroll Tax
Due to Other Funds

Deposits

Unearned License Revenue

Total Liabilities

Fund Balance:
Reserved:
For Inventory
For Police Education
For Police Expenditure
Unreserved

Total Fund Balance

Total Liabilities & Fund Balance

$ 1,834,920

$ 44,119
46,243
226,450
2,425
$0,739

369,976

6,834
2,902
21,015

1,434,193

1,464,944

$ 1!8345920

$ 1,216,932

$ 137,232
64,228
68,167

2,893
38,314

310,834

6,456
4,8€8
18,000

876,774

306,098

S 1!216!932

See Accompanying Notes
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CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
Year Ended September 30, 1983

CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND

With Comparative Actual Amounts for Year Ended September 30, 1982 A-2
Variance
Favorable 1982
Budget Actual (Unfavorable) Actual
Revenues:
Taxes $ 950,000 $ 950,283 $ 283 § 986,279
Licenses and permits 74,950 76,565 1,615 66,228
Intergovernmental Revenues 13,543
Shared Revenues 865,400 859,645 { 5,755) 578,322
Charges for services 188,400 191,522 3,122 191,688
Fines and forfeitures 106,900 105,473 ( 1,427) 114,252
Miscellaneous 255,410 191,256 ( 64,154) 271,345
Total Revenues 2,441,060 2,374,744 66,316 2,221,657
Expenditures:
General Government 480,967 443,402 37,565 435,294
Public safety 2,242,200 2,215,564 26,636 1,967,448
Physical environment 224,033 233,916 ( 9,883) 154,097
Transportation 578,800 523,761 55,039 445,792
Economic environment 48,800 48,319 481 31,245
Human Services 7,900 7,972 ( 72) 6,626
Culture/Recreation 1,184,350 1,054,029 130,321 1,056,506
Total Expenditures 4,767,050 4,526,963 240,087 4,097,008
Excess (deficiency) of
Revenues Over Expenditures (2,325,990) (2,152,219) 173,771 (1,875,351)
Other Financing Sources
(Uses):
Proceeds of Bond
Anticipation Notes 650,000 650,000
Cperating Transfers In 2,550,000 2,550,000 2,100,000
Operating Transfers Out ( 716,300) ( 699,926) 16,374 ( 119,899)
Total Other Financing
Sources (Uses) 2,483,700 2,500,074 16,374 1,980,101
Excess of Revenues & Other
Sources over Expenditures &
Other Uses 157,710 347,855 190,146 104,750
Fund Balance at Beginning
of Year 906,098 906,098 -0~ 801,348
Residual Equity Transfer 50,000 210,991 160,991
Fund Balance at End of Year § 1,113,808 $ 1,464,944 § 351,137 $ _ 906,098

See Acco15pgy1n; Notes



CITY OF LEESBURG, FLORIDA

GENERAL FUND

STATEMENT OF REVENUES, BUDGET (GAAP BASIS) AND ACTUAL
Year Ended September 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A-3
Variance
Favorable 1982
Budget Actual (Unfavorable) Actual
Taxes:
Ad Valorem $ 916,500 $ 915,704 $C 796) § 958,235
Franchise Fees 33,500 34,579 1,079 28,044
Total 950, 000 950, 283 283 956,279
Licenses and Permits:
Professional and Occupaticnal 45,000 43,876 ( 1,124) 42,629
Building Permits 21,000 22,849 1,849 16,016
Other Permits __8,950 9, 840 890 7,583
Total 74,950 76,565 1,615 _66,228
Intergovernmental Revenue:
State Public Safety Grant 13,543
Total 13,
Shared Revenues:
Insured Agents-County Licenses 1,750 1,744 ( 6) 350
Two~Cent Cigarette Tax 76,300 77,017 717 76,206
State Revenue Sharing 376,450 372,478 ( 3,972) 389,077
Mobile Home Licenses 16,000 17,967 1,967 17,429
Alcoholic Beverage License 16,000 15,674 ( 326) 15,139
Local Government Additional
Homestead Exemption 11,900 11,892 ( 8) 15,216
Rebate on Municipal Vehicles 4,000 3,148 ( 852) 8,104
Municipality Share of Road and
Bridge Tax 24,000 24,751 751 41,260
Municipality Share of County
Occupational Licenses 16,000 16,146 146 15,541
Half Cent Sales Tax 268,000 278,635 10,635
One Cent Gas Tax 55,000 40,193 (14,807)
Total 865,400 859, 645 ( 5.735) 57§I3§§
Charges for Services:
General Government Charges 5,000 7,439 2,439 4,812
Room and Board for Prisoners 70,000 68,951 ( 1,049) 79,827
Other Public Safety Charges 6,800 7,259 459 5,205
Police Dispatch Fees 7,600 93 1,700 7,650
Other Physical Environment Chgs. 3,000 3,226 226 4,572
Libraries 6,500 7,374 874 5,937
Program Activities Fees 55,000 47,602 ( 7,398) 47,040
Swimming Pools 13,500 15,854 2,354 12,138
Other Recreation Fees 5,000 7,360 2,360 2,405
Marina Charges 7,000 8,307 1,307 14,176
Community Building 9,000 8,850 (. 150) 7,926
Total 188,400 191,522 3,122 191,688
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF REVENUES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
Year Ended September 30, 1983

With Comparative Actual Amountc for Year Ended September 30, 1982 A-3
Variance
Favorable 1982
Budget Actual (Unfavorable) Actual
Fines and Forfeitures:

Court Fines $ 77,000 $ 76,806 $( 194) § 77,691
Police Education 2,634 2,634 2,785
Library Fines 3,000 3,643 643 3,087
Other Fines and Forfeitures 26,900 22,390 ( 4,510) 30,688
Total 106, 900 105,473 ( 1,427) 114,252

Miscellaneous Revenues:
Interest, including Profit

on Investments 90,300 77,855 (12,445) 129,171
Rents and Percentages 5,250 5,159 ( 91) 7,489
Airport Rental 29,500 27,7112 ( 1,728) 13,936
Sale of Land 60,000 59,554 ( 446) 3,145
Sale of Furniture and Equipment 8,800 8,028 ( 772) 24,084
Sale of Surplus Materials 500 376 ( 124) 1,706
Sale of Timber 7,800 4,791 ( 3,009) 3,738
Contributions-Private Sources 1,700 1,672 ( 28) 77,274
Other Income 200 1,996 1,796 6,561
Insurance Compensation 4,000 4,053 53 4,241

Reimbursement from Enterprise
Funds for Administrative

Services 47,360 -0= -0=- -0=-
Total 255,410 191, 256 (64,154) 271,345
Total Revenues $ 2,441,060 $ 2,374,744 $(66,316) $ 2,221,657

See Accompanying Notes

(Concluded) 2 of 2
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CITY OF LEESBURG, FLORIDA

GINERAL FUND

STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Compiracive Actual Amounts for Year Ended September 30, 1982 A-4
Variance
Favorable 1983
Function/Activi:y/Subactivity/Object7 Budget Actual (Unfavorable) Actual
General Government Services:
Legislative:
City Commission:
Personal Services 17,300 17,395 §( 95) $§ 12,119
Operating Expenses 14,700 9,600 5,100 17,744
Cecst Recovered (_17,344) ( 17,344) (_16,007)
Total 7ity Cenmission 16,636 9,651 3,005 13,856
Boards and Cummissions:
Operating Expenses 6,009 3,471 2,529 4,610
Tctal Boards & Commissions . 6,000 3,471 2,529 4,610
Total Legisiative 40,630 13,122 7,534 18,466
Executive:
City Manager's Office:
Personal Services 69,300 68,587 713 53,33
Operating Expenses 11,600 11,749 ( 149) 24,778
Capital Nutlay 300 198 102
Cost Recovered ( 60,146) ( 60,146) ( 55,504)
Total City Manager's Office 21,054 20,388 666 22,366
Cicy Clerk/Finance Director:
Personal Services 114,150 117,790 ( 3,640) 88,997
Operating Expenses 12,250 14,992 ( 2,742) 32,409
Capital Outlay 500 99 401
Cust Recovered (100,019) (100,019) ( 92,308)
Total City Clerk/Finance 26,881 32,862 (5,980) '2'5"6?5,
Total Executive .31:522 33,250 (_5,315) 51,698
Finance and Administrative:
Acccunting Office:
Personal Services 116,900 196,407 10,493 87,667
Operating Expenses 15,000 15,791 ( 791) 29,564
Capital Outlay 1,000 702 298 564
Cost Recovered (_70,237) (. 20,237) ( 64,822)
Total Accounting 62,663 52,663 Tﬁ:ﬁﬁﬁ 5!,575
Collections Office:
Personal Services 67,300 59,439 7,861 55,290
Operating Expenses 7,600 14,490 ( 6,390) 18,853
Capital Ouclay 300 150 150 511
Cost Recovered (_58,777) ( 58,777) (_54,245)
Total Collections Office 16,423 15, Lﬁi I.IH "2'5"&0'9,
Data Processing:
Personal Services 69,100 70,306 (1,206) 42,407
Operating Expenses 67,890 04,016 3,784 120,557
Capital Outlay 18,200 17,208 992 Gl
Cost Recovered (171,071) (i31,071) . 1
Total Data Proccssing “Z4,070 20,459 _1‘519 _El‘!!!

(Continued) 1 of 7



CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A=4
Variance
Favorable 1982
Function/Activity/Subactivity/Object Budget Actual (Unfavorable) Actual
General Government Services (cont'd):
Finance and Administrative (cont'd)
Customer Service:
Personal Services $ 168,000 §$ 183,742 $(15,742) S 129,916
Operating Expenses 49,900 46,993 2,907 72,612
Capital Outlay 209 211 ( 11)
Cost Recovered (230,346) (230,346) (212,586)
Total Customer Service ( 12,246) 600 (12,846) (_10,058)
Purchasing Office:
Personal Services 42,500 42,847 ( 347) 30,768
Operating Expenses 11,400 10,972 428 16,939
Capital Outlay 191
Cost Recovered ( 32,217) ( 52,217) ( 682191)
Total Purchasing Office 1,683 1,602 81 ( 293)
Personnel Office:
Personal Services 51,900 56,185 ( 285) 40,210
Operating FExpenses 11,400 12,407 ( 1,007) 20,213
Capital Outlay 99 ( 99)
Cost Recovered ( 23,970) ( 23,970) ( 22,122)
Total Personnel Office 39,330 40,75T ( 1,351) 33.35[
Total Finance & Administrative 131,882 131,347 535 143,331
Legal Services:
City Attormey's Office:
Operating Expenses 40,700 37,055 3,645 40,896
Cost Recovered (_27,219) (_27,219) ( 25,120)
Total Legal Counsel 13,481 9,836 3,645 15,776
Community & Economic Development:
Planning Office:
Personal Services 52,000 53,254 ( 1,254) 26,874
Operating Expenses 37,100 39,567 ( 2,467) 14,138
Capital Outlay 5,000 5,000
Cost Recovered ( 8,996) ( 8,996) (__8,302)
Total Planning Office 85,104 83,825 1,279 32,710
Other General Government Services:
Warehouse Services:
Personal Services 39,600 38,749 851 34,630
Operating Experses 5,800 6,408 ( 148) 11,181
Capital Outlay 173
Cost Recovered (_63,416) ( 63,416) ( 58,527)
Total Warehouse Services ( 18,016) ('18,619) 603 ( 15,515)
Printing and Reproduction:
Personal Services 17,300 17,219 81 12,149
Operating Expenses 300 641 ( 341) 4,100
Capital Outlay 13,000 13,583 (___583) 750
Total Printing & Reproduction 30,000  31:443 (843 16,999
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A-4
Variance
Favorable 1982

Function/Activity/Subactivity/Object Budget Actual (Unfavorable) Actual

General Government Services (cont'd):
Other General Government
Services (continued):
Public Information Office:

Personal Services $ 9,400 $ 8,724 $ 676 $ 7,478
Operating Expenses 12,200 10,168 2,032 9,600
Capital Outlay 200 i29 71

Cost Recovered ( 16,811) ( 16,811) ( 15,515)
Total Public Info. Office 4,989 2,210 2,779 1,563

Civic Functions' Support:

Operating Expenses 31,550 33,472 ( 1,972) 39,915

Total Civic Funct. Support 31,550 33,472 ( 1,972) 39,915
Public Buildings:

Personal Services 58,900 56,648 2,252 42,492

Operating Expenses 42,800 45,082 ( 2,282) 43,202

Capital Outlay 28,000 1,425 27,575 37,080

Cost Recovered (_12,881) ( 12,882) ( 11,888)
Total Public Buildings 116,819 89,274 27,545 110, 886

Switchboard:

Personal Services 10,700 10,645 55 11,953

Operating Expenses 15,600 14,048 1,552 14,155

Cost Recovered ( 15,633) ( i5,633) (  14,428)
Total Switchboard 10,667 9,060 1,607 11,680

Elections:
Operating Expenses 300 203 97
. Total Elections 300 203 97
Miscellaneous & Contingencies:

Operating Expenses 5,000 4,979 21 4,813
Total Misc. & Contingencies 5,000 4,979 21 4,813
Total Other General s -

Government Services 181,909 152,022 29,887 5713.313
Total General Governmer _ 80,967 443,402 37,565 435,294

Public Safety:
Law Enforcement:
Police Department:

Personal Services 918,000 925,242 ( 7,242) 710,473
Operating Expenses 169,700 163,510 6,190 309,670
Capital Outlay 41,200 __ 38,944 2,256 77,491

Total Police Department 1,128,900 1,127,696 1,204 1,097,634

Fire Control:
Fire Department:

Pers aal Services 804,200 772,441 31,759 507,638
Operating Expenses 58,900 64,756 ( 5,856) 192,065
Capital Outlay 119,000 119,759 £ FaN 27,644

Total Fire Department 982,100 956,956 25, 144 727,347
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A=-4
Variance
Favorable 1982
Function/Activity/Subactivity/Object Budget Actual (Unfavorable) Actual

Public Safety (cont'd):
Detention and Corrections:

City Jail:
Personal Services $§ 25,600 S 22,426 $ 3,174 $§ 25,383
Operating Expenses 29,400 32,110 ( 2,710) 46,446
Capital Outlay 1,000 913 87 2,245
Total Deten. & Corrections 56,000 55,449 551 74,074

Protective Inspections:
Building and Inspections:

Personal Services 66,200 67,573 { 1:3723) 19,041
Operating Expenses 9,000 7,890 1,110 19,041
Capital Outlay 638
Total Protect. Inspections 75,200 75,463 ( 263) 68,393
Total Public Safety 2,242,200 2,215,564 26,636 1,967,448

Physical Environment:
Other Physical Environment:
Street Cleaning:

Personal Services 21,300 20,245 1,055 9,148
Operating Expenses 10,100 8,597 1,503 9,416
Debt Service 7,900 7,804 96 15,397
Total Street Cleaning 39,300 36,646 2,654 33,961
Engineering:
Personal Services 112,300 120,558 ( 8,258) 82,395
Operating Expenses 10,100 10,187 ( 87) 27,502
Capital Outlay 2,090
Cost Recovered (_ 108,367)( 108,367) ( 100,028)
Total Engineering 14,033 22,378 (_8,345) 11,959
Cemeteries:
Personal Services 5,300 2173 33127 3,106
Operating Expenses 4, 400 7,631 (_3,231) 898
Total Cemeteries 9,700 9,804 ( 104) 4,004
Public Works Office:
Personal Services 62,100 56,816 5,284 13,221
Operating Expenses 20,800 21,091 (_291) 21,366
Total Public Works Office 82,900 77,907 4,993 34,587
Grounds & Beautification:
Personal Services 63,900 69,335 ( 5,435) 38,489
Operating Expenses 13,600 17,325 ( 3,725) 30,447
Capital Outlay 600 . 79 650
Total Grounds Maintenance 78,100 87,181 9,081) 69,
Total Physical Environment 224,033 233,916 ( 9,883) 154,097

(Continued) 4 of 7
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A-4
Variance
Favorable 1982
Function/Activity/Subactivity/Object  Budget Actual (Unfavorable) Actual
Transportation:

Roads and Streets:
Street Maintenance:

Personal Services $§ 82,300 $ 84,644 $( 2,344) $ 56,092
Operating Expenses 169,800 165,184 4,616 142,053
Capital Outlay 26,700 26,670 30

Total Street Maintenance 278,800 276,498 2,302 198,145

Roads and Streets:
Storm Drainage:

Personal Services 16,500 12,880 3,620 15,387
Operating Expenses 25,500 13,399 12,101 11,482
Total Storm Drainage 42,000 26,279 15,721 26,869
Street Lighting:
Personal Services 7,800 7,700 100 6,660
Operating Expenses 135,000 132,033 2,967 127,962
Capital Outlay 41,400 41,400 742
Total Street Lighting 184,200 139,733 44,467 135,364
Traffic Control:
Personal Services 13,400 11,870 1,530 8,792
Operating Expenses 7,400 10,423 ( 3,023) 19,088
Capital Outlay 13,306
Total Traffic Control 20,800 22,293 (_1,493) 31,879
Right of Ways and Crossings:
Personal Services 5,285
Operating Expenses 4,933
Total R-0-W's & Crossings 10,218
Total Roads and Streets 525,800 464,803 60,997 402,475
Airports:
Airport Maintenance:
Personal Services 18,000 20,423 ( 2,423) 8,792
Operating Expenses 14,400 17,903 ( 3,503) 19,088
Capital Outlay 3,865
Total Airport Maintenance 32,400 38,326 ( 5,926) 31,745
Parking Facilities:
Parking Lots
Personal Services 12,200 12,226 ( 26) 8,981
Operating Expenses 2,500 2,406 94 2,591
Debt Service 5,900 6,000 ( 100)
Total Parking Facilities 20,600 20,632 ( 32) 11,572
Total Transportation 578,800 523,761 55,039 445,792
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BAS1S) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A=4
Variance
Favorable 1982
Function/Activity/Subactivity/Object Budget Actual (Unfavorable) Actual

Economic Environment:
Industry Development:
Leesburg Redevelopment Agency:

Personal Services $ $ $ $ 11,750
Operating Expenses 2,800 2,639 161 9,246
Capital Outlay 46,000 45,680 320 10,249
Total Leesburg Redev. Agency
and Economic Environment 48, 800 48,319 381 31,245
Human Services:
Other Human Services:
Animal Control:
Personal Services 7,500 7,774 ( 174) 5,900
Operating Expenses 300 198 102 726
Total Animal Control
and Human Services 7,900 7,972 ( 72) 6,626
Culture and Recreation:
Libraries:
Main Library:
Personal Services 153,800 157,120 ( 3,320) 127,201
Operating Expenses 35,900 43,258 ( 7,358) 52,152
Capital Outlay 23,700 26,428 ( 2,728) 49,441
Debt Service 88, 600 29,876 58,724 25, 480
Total Library 302,000 256,682 45,318 254,274
Parks and Recreation:
Recreation Office:
Personal Services 138,400 138,685 ( 285) 105,621
Operating Expenses 122,100 111,479 10,621 139,656
Capital Outlay 3,100 3,100 10, 709
Total Recreation Office 733,600 250,164 13,436 255,986
Swimming Pools:
Personal Services 37,100 26,690 10,410 25,409
Operating Expenses 63,500 58,615 4,885 55,315
Capital Outlay 13,600 14,783 (_1,183) 14,683
Total Swimming Pools 114,200 100, 088 14,112 55,267
Parks and Canals:
Personal Services 204,800 211,372 ( 6,572) 146,255
Operating Expenses 48,650 40,950 7,700 73,593
Capital Outlay 29,000 28,227 113 85,919
Debt Service 775
Total Parks and Canals 282, 450 280,549 1,901 306,525

(Continued) 6 of 7
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1982 A-4
Variance
Favorable 1982
Function/Activity/Subactivity/Object Budget Actual (Unfavorable) Actual

Culture and Recreation (Continued):
Athletic Fields:

Personal Services $ 51,300 § 40,379 $ 10,921 $ 35,711
Operating Fxpenses 53,700 50,001 3,699 22,872
Capital Outlay 28,000 1,442 26,558 1,629
Debt Service 2,100 2,960 ( 860) 760
Total Athletic Fields 135,100 94,782 40,318 60,972
Total Parks and Recreation 795,350 725,583 69,767 718,907

Cultural Services:
Cultural Arts Building:

Operating Expenses 13,200 3,179 10,021 2,590
Capital Outlay 300 263 37 -0~
Total Cultural Arts Building 13,500 3,442 10,058 2,590
Special Recreational Facilities:
Marina:
Personal Services 88
Operating Expenses 7,400 3,842 3,558 11,344
Total Marina 7,400 3,842 3,558 11,432
Community Building:
Personal Services 43,500 42,410 1,090 » 34,804
Operating Expenses 21,700 21,262 438 32,912
Capital Outlay 900 808 92 1,587
Toctal Community Building 66,100 64,480 1,620 69,303
Total Spec. Rec. Facilities 73,500 68,322 5,178 80,735
Total Culture and Recreation 1,184,350 1,054,029 130,321 1,056;506
Total Expenditures $4,767,050 $4,526,963 $240,087 $5,017,571

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

GENERAL FUND
STATEMENT OF OTHER FINANCING SOURCES AND USES, COMPARED TO BUDGET
(GAAP BASLS) AND ACTUAL
YEAR ENDED SEPTEMBER 30, 1983

With Comparative Actual Amounts for Year Ended September 30, 1983 A-5
Variance
Favorable 1982
Function/Activity/Subactivity/Object  Budget Actual (Unfavorable) Actual

Other Financing Sources (Uses):
Operating Transfers In:

Electric Utility Fund $ 1,950,000 $§ 1,860,000 $ (%0,000) $1,800,000
Gas Utility Fund 500,000 500,000 300,200
Water Utility Fund 90,000 90,000
Sanitary Sewer and Wastewater

Treatment Fund 100,000 100,000
Proceeds of Bond

Anticipation Notes 650,000 650,000

Operating Transfers Out:

Debt Service Fund ( 711,300) ( 693,501) 17,799 $( 94,546)
Capital Projects Fund ( 5,000) ( 6,425) ( 1,425) ( 25,260)
Community Developement Block

Grant Fund ( 93)

Total Other Financing
Sources (Uses) $ 2,483,700 $ 2,500,074 $ 16,375 $ 1,980,101

See Accompanying Notes

.






SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds
of specific revenue sources (other than special assessments,
expendable trusts, or for major capital projects) that are
legally restricted to expenditure for specified purposes.
Certain Administrative expenses are paid by the General

Fund.



CITY OF LEESBURG, FLORIDA

SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

September 30, 1983 and 1982 B-1
Federal
Revenue Community Housing Total
Sharing Development Assistance September 30
Fund Fund Fund 1983 1987
ASSETS
Cash $ 17,923 $ 29,893 $ 35,763 $ 83,579 $ 210,713
Due from Other Governmerts 40,050 24,434 64,484 19,713
Due from Other Funds 270 270
Total Assets ‘ $ 58,243 $ 29,893 $ 605197 $ 148‘333 $ 230,426
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable $ $ 4,900 $ 312 $ 5,212 $ 74
Due to Other Funds 4,813 1,820 4,363 10,996 95,641
Housing Assistance Payments 36,650 36,650 14,939
Due to HUD 5,316 5,316 28,630
Total Liabilities 4,813 6,720 46.631 53.!73 139,347
Fund Balance:
Reserved:
For Capital Improvements 45,425 45,425 80,447
Unreserved: 8,005 23,173 13,556 44,734 _10,635
Total Fund-Balance 53,430 23,173 13,556 90,159 91,082
Total Liabilities and
Fund balance $ 58,243 § 29,893 $ 605197 $ la8!333 $ 230=426

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXVENDITURES AND CHANGES IN FUND BALANCES

Years Ended September 30, 1983 and 1982 B-2
Federal
Revenue Community Housing Total
Sharing Development Assistance September 30
Fund Fund Fund 1983 1987
Revenue:
Intergovernmental Revenue $ _80,848 $ 29,355 § 145,381 § 255,584 § 223,404
Expenditures:
General Government Services 22,404 22,404 6,367
Transportation 95,658 95,658 28,419
Economic Environment 20,078 20,078 16,375
Human Services 144,310 144,310 142,766
Total Expenditures 118,062 20,078 144,310 2 193,927
Excess of Revenues Over (Under) Expenditures (_37,214) 9,277 1,071 ( 26,866) 29,477
Other Financing Sources (Uses):
Operating Transfers In 25,943 25,943 93
Excess (Deficiency) of Revenues & Other
Sources Over Expenditures ( 37,214) 35,220 1,071 ( 923) 29,570
Fund Balances (Deficit) at Beginning of Year 90,644 (_12,047) _12,485 _91,082 ___61,512
Pund Balances at End of Year $ 53,430 $ 23,173 $ 13!556 $ 90,159 $__ 91,082

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

FEDERAL REVENUE SHARING FUND
STATEMENT OF REVENUES AND EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGETED AND ACTUAL

Years Ended September 30, 1983 and 1982 B-3
1983
Variance
Favorable 1982
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental Revenue
Federal Revenue $ 69,370 § 80,848 $ 11,478 $ 78,849
Expenditures:
General Government - Financial
and Administrative:
Other Services and Charges 1,200 1,166 34 6,367
Capital Outlay 21,250 21,238 12
Total General Government 22,450 22,404 46 6,367
Transportation:
Personal Services 2,056 ( 2,056)
Capital Outlay 132,470 93,602 38,868 28,419
Total Transportation 132,470 95,658 36,812 28,419
Total Expendiutres 154,920 118,062 76,858 3%, 186
Excess of Revenues (Under)
Over Expenditures ( 85,550) ( 37,214) 48,336 44,063
Fund Balance at beginning of year 85,550 90,644 5,094 46,581
Fund Balance at end of Year $ ____=0- § 53!630 $ 53!630 $ 90!6b6

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMMUNITY DEVELOPMENT FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGETED AND ACTUAL

Years Ended September 30, 1983 and 1982 B-4
1983
Variance
Favorable 1982
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental Revenue:
HUD Grant $ $ 25,439 $ 25,439 $
Community Development Loan 4,250 3,916 ( 334) 4,235
Total Revenue ZI555 73:335 55,163 4,553
Expenditures:
Economic Environment:
Housing and Urban Development
Personal Services 13,550 11,422 2,129 12,209
Operating Expenditures 9,700 3,756 5,943 4,166
Capital Outlay 4,290 4,900 (610
Total Expenditures 2’.5:5 73f37§ 7.:3! [3.575
Excess of Revenue Over (Under)

Expenditures (23,290) 9,277 32,567 (12,140)
Operating Transfeis In 23,290 25,943 2,653 93
Fund Balance at Beginning

of Year 0= (12,047) (12,047) -0-
Fund Balance at end of Year $ =0=- § 23'173 $ 23|l72 $ (12.0&7)

See Accompanying Notes
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DEBT SERVICE FUNDS

Debt Service Funds are used to account for the accumulation

of resources for, and the payment of, general long term debt
principal and interest.



CITY OF LEESBURG, FLORIDA

DEBT SERVICE FUNDS
COMBINING BALANCE SHEET
September 30, 1983 AND 1982

C-1
196G 1981 Total
Revenue Library September 30
Certificates Bond 1983 1982
ASSETS
Cash $( 854) $ $( 854) $ 945
Investments 100,633 100,633 102,556
Due from other Funds 3,722 3,722 54,167
Total Assets 103!501 -0=- 103!501 $ 157,668
FUND BALANCE
Fund Balance (Reserved for
Debt Service) $ 103,501 $ -0- § 1035501 $ 157'668

See Accompanying Notes

.83 -



CITY OF LEESBURG, FLORIDA

DEBT SERVICE FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

Years ended September 30, 1983 and 1982 C=2
1960 1981
Revenue Library September 30
Certificates Bond 1983 1982
Revenues:
Interest on Investments $ $ $ $ 4,287
Expenditures:
Retirement of Principal 35,000 650,000 685,000 35,000
Interest 10,739 51,929 62,668 18,020
Total Expenditures 45,739 701,929 747,668 53,020
Excess (deficiency) of revenues
over expenditures ( 45,739) (701,929) (747,668) ( 48,733)
Other Financing Soruces:
Operating Transfers In 45,739 647,762 693,501 94,546

Excess (Deficiency) of Revenues and
Other Financing Sources

over Expenditures ( 54,

Fund Balance at Beginning of Year 103,501 54,

167) ( 54,167) 45,813

167 157,668 111,855

Fund Balance at End of Year $ 103,501 $

-
e

$ 103!501 $ 157,668

See Accompanying Notes



blank




CAPITAL PROJECTS FUNDS

Capital Projects Finds are used to account for financial re-
sources to be used for the acquisition or construction of major
capital facilities (other than those financed by Proprietary
Funds, Special Assessment Funds and Trust Funds.)

Airport Improvement Project = to account for the costs of resur-
facing and lighting runways and taxiways; construction and
purchase of airport navigation aids. The estimated cost of
$1,172,633 is being financed through Federal Grants ($1,055,360),
State Grants ($58,637), County Grants ($29,318) and the balance
by General Fund revenues. Expected completion date is April,
1984,

Library Building Renovation = to account for the construction
costs to renovate the new Public Library building. Financing is
being provided by special revenue bond proceeds ($650,000) and
General Fund revenues ($50,000) and public contributions
($33,203). The renovation was completed during 1983,

Community Building Renovation =~ to account for the costs to
renovate the City Community Building. Financing is piovided by
Bond Anticipation Proceeds ($250,000) and public contributions
($25,000). The renovation is expected to be completed during
1984,






CITY OF LEESBURG, FLORIDA

CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

Years Ended September 30, 1983 and 1982 D-2
Airport Library Community Total
Improvement Building Building September iO
Project Renovation Renovation Uﬁ! 2
Revenues:
Federal Aviation Administration
Grant Reimbursement $ 155,601 $ $ $ 155,601 § 71,866
Florida Dept. of Transportation
Grant Reimbursement 9,514 9,514 1,236
Lake County Grant Reimbursement 1,733 1,733 1,995
Contributions 16,387 14,813 31,200 =0=
Total Revenues 1‘63"!7.'5, l§:§!2 f!:!!; m, 75;052
Expenditures:
Construction Contracts 126,335 520,224 646,559 236,952
Engineering and Other 46,938 14,723 61,661 67,059
Land Purchase 35,249
Total Expenditures lz:;zz: 520,224 14, 123 m,
Excess of Revenues Over (Under)
Expenditures (__6,425) (503,837) 90 (510,172) (264,163)
Other Financing Sources:
Operating Transfers from
General Fund 6,425 6,425 25,260
Note Proceeds 62,740 187,260 250,000 30,000
Bond Proceeds 650,000
Total Other Financing
Sources 6,425 62,740 187,260 256,425 705,260
Excess of Revenues and Other
Financing Sources Over (Under)
Expenditures (441,097) 187,350 (253,747) 441,097
Fund Balance at Beginning
of Year ~0= 441,097 =0~ 441,097 =0~
Fund Balance at Eud of Year $ 2 $ = 'ﬁ w $ m

See Accompanying Notes






CITY OF LEESBURG, FLORIDA

LIBRARY BUILDING RENOVATION CAPITAL PROJECTS FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE ~ BUDGET AND ACTUAL

Year Ended September 30, 1983 D=4
Variance
Favorable
Budget Actual (Unfavorable)
Revenues:
Contributions $ _19,775 $ _16,387 $(__3,388)
Expenditures:
Construction Contracts 524,300 520,224 4,076
Excess of Revenues Over (Under)
Expenditures (504,525) (503,837) 688
Other Financing Sources:
Note Proceeds 504,525 62,740 441,785)
Total Other Financing Sources 33:1373 62,740 (441,785)
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures (441,097) (441,097)
Fund Balance at Beginning of Year =0= 441,097 441,097
Fund Balance at End of Year $ -0= $ -0= $ ~0=-
——— L ———

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

COMMUNITY BUILDING RENOVATION CAPITAL PROJECTS FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

Year Ended September 30, 1983 D=5
Variance
Favorable
Budget Actual (Unfavorable)
Revenues:
Contributions $ 25,000 $ _14,813 $(_10,187)
Expenditures:
Engineering and Other 28,000 14,723 13,277
Excess of Revenues Over (Under)
Expenditures (_3,000) 90 3,090
Other Financing Sources:
Note Proceeds 3,000 187,260 184,260
Total Other Financing Sources 3,000 157,260 184,260
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures 187,350 187,350
Fund Balance at Beginning of Year ~-0- -0=- =0~
Fund Balance at End of Year $ -0- $ 187!350 $ 187|350

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

CAPITAL PROJECTS FUNDS
PROJECT - LENGTH SCHEDULE OF CONSTRUCTION PROJECTS

Beginning Of Projects to September 30, 1983 D=6
Airport Library Community
Improvement Building Building
Project Renovation Renovation
Total Project Authorization $ 1,172,633 $ 733,203 § 2755000
Reveaues and Other Financing Sources:
Intergovernmental $ 798,694 $ $
Contributions 16,387 14,813
Operating Transfers In 37,883
Bond and Note Proceeds 712, 740 187,260
$ §56.577 $ 72§5127 $ 202!073
Expenditures:
Construction Costs $ 684,458 $ 693,627 §
Engineering and Other 152,'19 35,500 14,723
$ 336,.:£ $ 729,127 $ 14!723

See Accompanying Notes






Enterprise Funds are used to account for operations (a)
manner similar to private
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CITY OF LEESBURC, FLORIDA

ALl FENTERPRISE FUNDS
COMBININGC BALANCFE SHEETS
tember 30, 1983 and 1982

Electric

Utilicy
Fund

Cas
Urilicy
Fund

Sanitary
Sewer and
Weet water
Treatmer t
Pund

Comb ined
Utilities
Punds

Other Enterprise Funds

Sanitation
Services

Fund Fund

Ambulance

ASSFYS
Current Asrets.
Cash avd Cash Equivaients

Orerating Account 182,456 § 42,485 § £,985 S 14,933 $ W8,887 $§ 14,597 5 § 263,48 $ 1,798,187
Depreciation Account
Cash Eqr‘.aients 526,556 137,282 663,88 663,838 979,437
Investments 885,920 23%0,973 1,116,893 1,116,893 96,996
Potable Water Accouct
Cash Eguivalent 66,360 66,360 66,360 54,360
. Receivables:
Customer Accounts 3,006,732 160,743 118,559 229,375 3,513,409 32,997 3,546,406 2,908,172
. Allowance for Doubtful Accounts ( 313,021) ( 17,700) ( 11,286) ( 17,529) ( 359,53%) ( 6,:%) 367,666 (293,57
2 Pow r Refund Receivabie 250,823 250,823 250,823
. Accrued Interest 78,067 4,091 $2,757 13,403 158,718 158,718 «,022
Due from Cther funds 178,660 175,860 144 219 323,679 150,976
Invertory, at cost 460,772 $5,102 86,356 6,743 608,974 6,283 €17,257 574,115
Jotal Current Assets 5,255,19% 612,976 331,731 267,325 6,447,226 191,960 6,635,192 5,823,67¢
Rest “icted Assets:
Accrued Fond Interest
Cash w'rh Fiscal Agents 295,267 22,582 33,001 74,786 355,616 355,61¢ 355,616
Cash Equi..lents 32,924 5,119 2,078 62,10 62,121
Revenue P _ad Deot Service
Cash wich Fiscal Agenir 219,8% 59,763 15,368 295,025 295,025 273,952
Irvectments 890,132 262,008 1,132,138 3,332,136 6l ,305
Revenve Bond Reserve
Cash Equivalents 59,38 19,782 72,130 79,130 21,219
Investments 1,071,522 262,59% 386,912 1,721,029 1,721,02% 01 03%
Renewsl and Replacement
Cash Equivalents 262,505 &3, M 306,276 306,276 188,854
1977 Comstruct.on Account
Cash Equivalents 264,258 __264,258 264,258 264,258
Restricted Assets (Forward) 3,025,830 655,618 459,359 74,786 4,215,593 4,215,593 2,872,241

—

—_————

——
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CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING BALANCE SHEETS

September 30, 1983 and 1982 E-1
Saunitary Other Enterprise Funds
Sewer and
Electric Gas Water Wastewater Comb ined Sanitation Total
Utilicy Utilicy Utilicy Treatment Utilities Services Ambulance September
Fund _Fund Fund Fund Funds _Fund _Fund 1983 1982
Restricted Assets (Forward) $§ 3,025,830 § 655,608 $§ 459,359 § 74,786 § 4,215,593 § $ $ 4,215,593 § 2,872,241
1980 Comstruction Account:
Cash Equivalents 331,002 45,406 205,345 582,357 582,357 3,479,184
Investment s 609,381 83,31 377,119 1,069,841 1,069,841
Customer Deposits:
Cash Equivalents 677,316 36,016 37,288 750,620 750,620 697,872
Total Restricteu Assets 4,644,129 820,381 1,079,115 74 . 786 6,618 411 6.6]3.611 7,049,297
: Property, Plant and Equipment
« at Cost:
™  Rights to Purchase Power 79,230 79,230 79,230 102,420
' Property and Equipment 19,09 863 2,303,032 5,529,028 13,062,8% 39,989,813 480,740 40,470,553 37,937,821
Nuclear Puel 1,379,571 1,379,571 1,379,571 1,181,861
Accumulated Depreciation and
Amortization ( 6,396,951) ( 931,863) (1,253,923) ( 1,616,424) (10,197,161) (253,415) (10,450,576) ( 9,215,791)
Construction in Progress 36,739 24,563 712,940 774,22 77,262 1,490,186
Net Property, Plant and
Equipment 14,195,452 1,395,732 4,988,045 11,446,466 32,025,695 227,325 32,253,020 31,496 497
Other Assets:
Interfund Advances Rec. 605,532
Long-Ters Receivable 44,953 44,953 44,953 b4, 953
Deferred lssue Costs (Net) 128 828 1,025 2.7 36,518 199,112 199,112 234,392
Tetal Other Assets 173,781 11,025 22,741 36,518 244 , 065 2y, 065 884,877
Total Assets $ 26,268,556 § 2,840,114 § 6!6117!632 $ u!m!ms $ 65!335!397 $ 619I291 $ $ Ai.?&lm $ 65.255.“9

See Accompanying Notes (Continued) 2 of &



CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING BALANCE SHEETS

L
w
w

'

September 30, 1983 and 1982 E-1
Sanitary Other Enterprise Funds
Sewer and
Electric Gas Water Wastewater Comb ined Sanitation Total
Utility Utility Utility Treatment Utilities Services Ambulance September
Fund Fund Fund Fund Funds Fund Fund 1983 ‘ 1982
LIABILITIES
Current Liabilities:
Accounts Payable $ 41,700 § 4B, 480 § 154,081 § 4,659 § 248,920 § 3¥,007 § $ 284,937  § 436,94
Accounts Payable-Purchased Energy 1,736 484 48,541 1,787,025 1,787,025 1,380,304
Accrued Expenses 335,088 25,448 23,625 27,24 411,425 15,604 427,029 433,526
Customer Advances for Comstruction 117,842 2,023 7,200 127,065 127,065 121,365
Due to Other Fumds 891,616 246 , 389 157,328 31,412 1,326, 745 201,052 1,537,797 1,033,997
Total Current Liabilities 3,124,730 370,881 335,034 70,535 3,901,180 252,673 4,153,853 3,406,136
Currzat Liabilities (Payable from
Restricted Assets):
Customer Deposits 677,303 36,014 37,278 750,595 750,595 697,872
Accrued Interest on Revenue Bonds 258,171 27,701 57,079 74,786 417,737 417,737 355,616
Total Current Liabilities (pay-
able from Restricted Assets) 935,474 63,715 94,357 74,786 1,168,332 1,168,332 1,053,488
Other Liabilities:
Revenue Bonds Payablc 7,613,468 763,270 1,115,456 2,527 ,806 12,020,000 12,020,000 12,020,000
1980 Bond anticipation Notes 4,764,600 655,100 3,080,300 8,500,000 8,500,000 8,500,000
Unamortized Discount ( 118,757) ( 11,646) ( 29,957) ( 38,571) ( 198,931) ( 198,931) ( 217,056)
Interfund Advances Payable L 605,532
Total Other Liabilities 12,259,311 1,406,724 4,165,799 2,489,235 20,321,069 20,321,069 20,908 ,476
Total Liabilities 16,319,515 1,841, 320 4,595,190 2,634,556 25,390,581 252,673 25,643, 254 25, 368, 100

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING BALANCE SHEETS

September 30, 1983 and 1982 E-1
Sanitary Other Enterprise Funds
Sewer and
Electric Cas Water Wastewater Comb ined Sanitation Total
Utility Utility Utility Treatment Utilities Services Ambulance September
Fund Fund Fund Fund Funds Fund Fund 1983 1982
FI™) BQUITY
Contributed Capital:
Federal Government $ 17,987 § 6,512 § 48,78 § 8,011,471 $ 8,084,738 § $ $ 8,084,738 § 8,047,218
Private Contributions 587,253 162,414 405,713 1,155,380 1,155,380 1,001,815
General Fund Contributions 440,967 440,967 bik , 805
Emergency Medical Service 20,187
Total Contributed Capital 605, 240 6,512 211,182 8,417,184 9,240,118 440,967 9,681,085 9,714,225
.
rkuimﬂ Earnings:
. ngs:
Reserved:
Revenue Bond Debt Service 1,110,026 301,769 15,368 1,427,163 1,427,163 1,141,260
Revenue Bond Reserve 1,130,870 282,377 386,912 1,800,159 1,800,159 922,253
Renewal and Replacement 262,505 43,7 306,276 306,276 188,854
Designations:
Depreciation Account 1,412,476 368,255 1,780,731 1,780,731 1,076,433
Potable Water Account 66,360 66,360 66,360 54, 360
Unreserved Balance (Deficit) 3,427,924 ( 3,890) 1,146,620 753,355 5,326,009  (_27,349) 3,049,660 6,788 864
Total Retained Earnings 7,343,801 992, 282 1,615, 260 753, 355 10,704,698  ( 274,349) 10,430,349 10,172,024
Total Fund Equity 7,949,041 998 , 794 1,826 442 9,170,539 19,944 816 166,618 20,111 ,434 19,886,249
Total Liabilities and
Fund Equity § 26,266,566 § 2,800,114 § 6,421,632 § 11,605,005 § 45,335,397 § 419,291 § ___ § 45,754,688 § 45,256,349

See Accompanying Notes (Concluded) & of &
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CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING STATEMENT OF OPERATIONS and CHANGES IN RETAINED EARNINGS (DEFICIT)

Years Ended September 30, 1983 and 1982 E-2
Sanitary Other Enterprise Funds
Sewer and
Electric Gas Water Wastewater Comb ined Sanitation Total
Utilicy Utility Utility Treatment Utilities Services Ambulance September
Fund Fund Fund Fund Funds Fund Fund 1983 1982
Operating Revenue :
User Charges $ 18,511,805 § 3,200,218  $ 936,684 § 1,415,801 $ 24,064,508  § 617,484 § 30,732 § 24,712,72 § 22,119,417
Contract Services 275,000
Other Operating Revenue 179,653 21,899 11,483 52,774 265,809 265,809 231,958
Total Operating Revenue 18, 691,458 3,222,117 948,167 1,468,575 24,330,317 617, 484 30,732 24,978,533 22,626,375
Operating Expenses:
Power Generation 1,059,068 1,059,068 1,059,068 54k 337
Purchased Energy 12,717 ,964 2,182,853 14,900,817 14,900 ,817 13,375,228
Transmission 211,017 211,07 211,017 200,618
Supply and Pumping 88,659 86,869 175,528 175,528 172,011
Treatment 144,233 418,495 562,728 562,728 532,037
Distribution and Collection 506,384 92,225 97,897 51,639 748 145 748,145 722,812
Customer Accounts 400,979 116,544 107,193 102,927 727,643 727,643 615,456
Administration and General 737,550 225,317 162,93 209,752 1,335,562 1,335,562 1,312,060
Operating Expenses 533,725 28,118 561,843 792,190
Depreciation and Amortization 798,714 53,217 103,867 338,033 1,293,831 62,800 1,356,631 1,367,576
Total Operating Expenses 16,431,676 2,670,156 704, 792 1,207,715 21,014,339 596,525 28,118 21,638,982 19,634,325
Operating Income 2,259,782 551,961 243,375 260,860 3,315,978 20,959 2,614 3,339,551 2,992,050
Non-Operating Revenue (Expense):
Interest Income 459,628 95,883 223,045 88,458 867,014 867,014 997,154
Other Non-Operating Income 49,985 1,788 72,132 123,905 1,629 125,534 205,422
Interest Expense ( 878,891) ( 80,519) (273,276) ( 153,787) (1,386,473) ( 1,386,473) ( 1,4620,569)
Other Non-Operating Expense ( 5,634) (__51,037) (___56,671) ( 56,671) (__ 102,793)
Total Non-Operating ,
Revenue (Expense) (_ 374,912) 17,152 ( 50,231) (&4, ,234) (_ 452,225) 1,629 (_ 450,596) ( _ 320,786)
Net Income before Operating
Transfers (Forward) 1,884,870 569,113 193,144 216,626 2,863,753 20,959 4,263 2,888 ,955 2,671,264

= = a o o I 8acimlaocadl 2 af %




CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING STATEMENT OF OPERATIONS and CHANGES TN RETAINED EARNINGS (DEFICIT)

Years Ended September 30, 1983 and 1987

i

Sanitary Other Enterprise Funds

Sewver and B
Electric Gas Water Wastewater Combined Sanitation Total
Utilicy Utilicy Utilicy Treatment Utilities Sewvices Ambulance September 30
Fund Fund Fund Fund _Funds ____Fund Fund 1983 1982

Fet Income before Operating
Transfer (Forward) $ 1,884,870 $ 569,113 $ 193,144 $ 216,626 $ 2,863,753 20,959 $ 4,243 § 2,888,955
Operating Transfers:
Transfers Out (1,860,000) (500,000) (_90,000) (100,000) (_2,550,000) (_2,550,000) (2,100,000)
Net Income 24,870 69,113 103,144 116,626 313,753 20,959 4,243 338,955 571,264

Add depreciation on EMS Ambulance
Vehicles that reduces Contributed

Capital

Residual Equity Transfer Out (80,630) ( 80,630)

Retained Earnings (Deficit)

Beginning of Year 7,318,931 923,169 1,512,116 636 10,390,945 95,308) 76,387 10,172,024 9,590,951

Retained Earnings (Deficit)
End of Year § 2,343,801  § 132,282 § 1,615,260 753,355 10,706,698 (274,349) § ____ $10,430,349 $ 10,172,0%

See Accompanying Notes (Concluded) 2
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CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION

Years Ended September 30, 1983 and 1982 E-3
Sanitary Other Enterprise Funds
Sewer and
Electric Cas Water Wastewater Combined Sanitation Total
Utiliey Utilicy Utilicy Treatment Utilities Services Ambulance September 30
Fund Fund Fund Fund Funds Fund Fund 1983 1982
Sources of Working Capital:
Operations:
Net Income $§ 24,870 $ 69,113 § 103,144 $ 116,626 § 313,753 $ 20,959 § 4,243 S 338,955 § 571,264
Items not affecting Working Capital:
Depreciation and Amortization 839,698 63,892 120,409 343,279 1,367,278 62,800 1,430,078 1,433,036
Working Capital Provided by
Operations 864,568 133,005 223,553 459,905 1,681,031 83,759 4,263 1,769,033 2,004,300
Decrease in Restricted Assets 117,714 1,399,738 50,550 1,568,002 1,568,002
Decrease in Interfund Advances Rec. 605,532 605,532 605,532 1,627,646
Decrease in Long Term Receivables 6,216
Net Increase in Current Liabilities
Payable from Restricted Assets 75,351 11,562 27,931 114 844 114,844 63,721
Contributed Capital 24,230 82,192 84,663 191,085 191,085 109,439
1980 Bond Anticipation Note Proceeds 4,500,000
Reclassification of 1980 Bond
Anticipation Notes 514,600 155,100 669,700 669,700
Book Value of Equipment Disposals 16,253 16,253 143,549 159,802
Decrease in Intangible Plant 23,19 23,190 23,19 12,606
Total Sources of Working Capictal 2,123,724 417,381 1,733,414 595,118 4,869,637 83,759 147,792 5,101,188 8,323,928
Uses of Working Capital:
Increase in Restricted Assets 1,137,116 1,137,116 1,137,116 3,178,687
Additions to Property and Equipment 829,054 298,606 956,368 34,450 2,118,478 2,118,478 2,464 147
Additions to Intangible Plant 102,420
Increase in Nuclear Fuel 197,710 197,710 197,710 247,602
Increase in Deferred Issue Costs 21,207
Reclassification of 1980 Bond
669,700 669,700 669,700

Anticipation Notes

Mecrease in Interfund Advances Payable 113,931 491,601 605,532 605,532 1,627,646
Decrease in Contributions 224,225 224,225
Resfdual Equity Transfer 80,630 80,630
Increase in Unamortized Discounts 31,050

Total Uses of Working Capital
(Porward) 2,163,880 298,606 1,739,999 526,051 4,728,536 304,855 5,033,391 7,642,759




CITY OF LEESBURG, FLORIDA

ALL ENTERPRISE FUNDS
JOMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION
Years Ended September 30, 1983 and 1982

Sanicary Other Enterprise Funds

Sewer and
Electric Gas Water Wastewater Combined Sanitation Total
Utility Utilicy Utilicy Treatment Utilities Services Ambulance September 30
Fund Fund Fund Fund Funds Fund Fund 1983 »198?

Total Uses of Workimg Capital
(Forward) > 0 $ 1,739,999 526,051 § 4,728,536 § S 304,855 § 5,033,391 $ 7,672,759

Net Increase (Decrease) in

Working Capital/See Schedule
below) : ‘ ] B85) S 69,067 § 141,101 §_ 83,759 $(157,063) § __ 67

» 3
@ Elements of Net Increase (Decrease)

Working Capital:
Cash and Investments ( 464,783) 95,863 20,985 14,933 333,002) 14,597 318,405) S( 260,695)

Customer Accounts (Net) 576,979 ( 59,813) 12,015 61,927 591,108 5,222) ( 21,731) 564,155 438,093
Power Refund Receivable 250,823 250,823 250,823

Accrued Interest 23,045 4,091 ] 13,803 103,696 103,696 34,691
Due from Other Funds 170,409 170,409 144,219 (142,525) 172,103 5,281
Inventory 45,925 ( 50,104) 36,013 4,626 36,460 6,682 43,142 61,663
Account: Payable ( 322,241) 69,019 8,491) 1,521 260,192) 4,438 1,040 254 ,714) 359,762
( 30,296) 6,108 27,464 3,669 6,945 ( 1,638) 1,190 6,497 38,806)
Customer Advances for Construction ( 5,700) ( 5,700) 5,700) 48,760

Due to Other Funds (__284,317) 511 (__157,328)  (___31,412) (__419,446) (_79,317) _ 4,963 £93,800) 92,420

Accrued Zxpenses

Net Increase (Decrease) in

Working Capital $(___40,156) ‘ y §_ 69,067 S 141,101 $ 83,759 $(157,063) ' 651,169

See Accompanying Notes (Concluded) 2 of 2
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CITY OF LEESBURG, FLORIDA

MOTOR POOL SERVICE FUND
BALANCE SHEET

September 30, 1983 and 1982 F-1
September 30
1983 1982
ASSETS
Current Assets:
Due from Other Funds $ 154,835 $
Inventory, at Cost 24,248 17,783
179,083 17,783
Property, Plant and Equipment, at Cost:
Machinery and Equipment 33,059 27,765
Less: Accumulated Depreciation ( 21,539) 17,822
11,520 9,943
Total Assets $ 190,630 $ _27,726
LIABILITIES AND FUND EQUITY
Accounts Payable $ 36,178 $ 9,303
Due to Other Funds 145,070 11,893
Accrued Vacation and Sick Pay 1,417 1,254
Total Liabilities 182,665 22,450
Fund Equity:
Contributed Capital - General Fund 15,979 15,979
Retained Earnings (Deficit) (__8,041) (_10,703)
Total Fund Equity 7,938 3,276
Total Liabilities and Fund Equity $ 190,603 $ 27,726

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

MOTOR POOL SERVICE FUND
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS

Years Ended September 30, 1983 and 1982 F-2
September 30,
1983 1982
Operating Revenues:
Charges for Services $ 172,590 $ 137,921
Operating Expenses:
Personal Services 56,599 50,825
Insurance and Professional 1,524 -0-
Repairs and Maintenance 2,422 6,092
Operating Supplies 16,707 6,810
Lubricants and 0il 3,743 5,341
Gasoline 422 12,526
Diesel 1,621 23,400
Major Vehicle Parts 62,808 17,611
Tires and Batteries 20,365 16,750
Depreciation 3,717 4,085
Total Operating Expenses 169,928 143, 440
Net Income (Loss) 2,662 ( 5,519)
Retained Earnings (Deficit) at
Beginning of Year (_10,703) ( 5,184)
Retained Earnings (Deficit) at End of Year $ (_8,041) $(___10,703)

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

MOTOR POOL SERVICE FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
Years Ended September 30, 1983 and 1982

F=3

September 30,

1983

Sources of Working Capital:
Operations:
Net Income (Loss) $§ 2,662
Depreciation not requiring the use

of Working Capital 3,717
Working Capital Provided by (Used in)
Operations 6,379
Book Value of Equipment Sold
Total Sources of Working Capital 6,379
Uses of Working Capital:
Purchase of Property and Equipment 5,294
Net increase (decrease) in Working Capital
(See schedule below) $ 1,085
Elements of Net increase (decrease)
in Working Capital:
Due from Other Funds $ 154,835
Inventory 6,465
Accounts Payable ( 26,875)
Due to Other Funds (133,177)
Accrued vacation and sick pay ( 163)
Net increase (decrease) in Working Capital $ 1,085

1982

$C 5,519)

4,085

( 1,434)
502
( 932)

1,500

$(_2,432)

7,462

( 5,072)
( 4,913)
91

$( 2!632)

See Accompanying Notes

- €l =



FIDUCIARY FUND TYPE

Fiduciary type funds are used to account for the assets of the
City's employee pension funds. Certain administrative expenses
are paid by the General Fund. The primary objective of the
following section is to provide financial information that is
useful in assessing each plan's present and future ability to pay

benefits when due.



29 =

CITY OF LEESBURG, FLORIDA

FIDUCIARY FUND TYPES

COMBINING STATEMENT OF NET ASSETS

AVAILABLE FOR BENEFITS

September 30, 1983 and 1982 G-1
Municipal Municipal General
Police Firemen's Employees' Totals
Retirement Retirement Pension September 30,
Trust Fund Trust Fund Fund 1983 1982
ASSETS
Cash and Cash Equivalent $ 41,221 $ 59,167 $ 345,612 § 446,000 $ 637,226
Investments at Fair Value:
U. S. Government Bonds 203,403 712,569 1,021,968 1,937,940 1,964,173
Federal Agency Bonds 550,932 433,846 544,577 1,529,355 983,922
Corporate Bonds 47,375 48,000 95,375 135,657
Common Stock 577,458 577,458
Total Investments 754,335 1,193,790 2,192,003 4,140,128 3,083,752
Receivables:
State Contributions 39,494 39,494
Employee Contributions
Employer Contributions 19,516
Accrued Interest 18, 465 29,776 37,008 85,249 __ 81,117
Total Receivables 57,959 29,776 37,008 124,743 100,633
Total Assets 853,515 1,282,733 2,574,623 4,710,871 3,821,611
LIABILITIES
Accounts Payable 1,046 1,609 2,730 5,385 3,441
Due to Other Funds 8,480 405 8,885 9,438
Deferred Income (Excess Employer
Contributions) 24,294 4,423 28,717 15,600
Total Liabilities 9,526 25,903 1,558 _ 42,987 28,479
Net Assets Available for Benefits $ 843,989 $ 1,256,830 $ 2,567,065 $ 4,667,884 $ 3,793,132

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

FIDUCIARY FUND TYPES

COMBINING STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

Years Ended September 30, 1983 and 1982

G-2
Municipal Municipal General
Police Firemen's Employees' Total
Retirement Retirement Pension September 30,
Trust Fund Trust Fund Fund 1983 1982
Investment Income:
Unrealized Appreciation in Fair
Value of Investments $ 1,881 $ 17,874 $ 70,386 $ 90,141 S 335,307
Interest and Dividend Income 85,042 120,986 209,156 415,184 372,603
Gain on Sale of Investments 2,585 16,826 19,411 3,624
Total Investment Income 89,508 138,860 296,368 524,736 711,555
Contributions:
Employer 50,626 388,026 438,652 416,596
Employee 24,827 29,601 54,428 53,010
» State of Florida 39,494 31,612 71,106 64,128
- Total Contributions 64,321 111,839 388,026 564 186 T 533,734
Total Additions 153,829 250,699 684,394 1,088,922 1,245,289
Deductions:
Refunds 7,225 2:575 9,800 11,002
Benefit Payments 6,949 1,662 142,343 150,954 30,531
Administrative Expenses 5,227 9,366 38,823 53,416 63,017
Total Deductions 19, 401 13,603 1512136 5112175 5
Net Increase 134,428 237,096 503,228 874,752 1,140,739
Net Assets Available for Benefits at
Beginning of Year 709,561 1,019,734 2,063,837 3,793,132 2,652,393
Net Assets Available for Benefits at
End of Year $ 843,989 $ 1,256,830 $ 2,567,065 $ 4,667,884 $ 3,793,132

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

MUNICIPAL POLICE RETIREMENT TRUST FUND
STATEMENT OF NET ASSETS
» AVAILABLE FOR BENEFIT
September 30, 1983 AND 1982 G-3

September 30

1983 1982
ASSETS
Cash and Cash Equivalent $ 41,221 $___ 39,092
Investments at Fair Value:
U.S. Government Bonds 203,403 257,500
Federal Agency Bonds 550,932 403,888
Total Investments 754,335 661, 388
Receivables:
State Contributions 39,494
Accrued Interest 18,465 19,137
Total Receivables 57,959 151137
Total Assets 853,515 719,617
LIABILITIES
Accounts Payable 1,046 1,023
Due to Other Funds 8, 480 9,033
Total Liabilities 9,526 10,056
Net Assets Available for Benefits $ 843,989 $_709,561

See Accompanying Notes




CITY OF LEESBURG

MUNICIPAL POLICE RETIREMENT TRUST FUND

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

Years Ended September 30, 1983 and 1982 G=4
September 30
1983 1982
Investment Income:
Unrealized Appreciation
in Fair Value of Investments $ 1,881 $ 52,006
Interest Income 85,042 71,642
Gain (Loss) on Sale of Investments 2,585 ( 527)
Total Investment Income 89,508 123,121
Contributions:
Employee 24,827 23,630
State of Florida 39,494 34,720
Total Contributions 64,321 58,350
Total Additions 153,829 181,471
Deductions:
Refunds 7.225 2,462
Benefit payments 6,949 6,401
,Administrative expenses 5,227 8,692
Total Deductions 19,401 17,555
Net Increase 134,428 163,916
Net Assets Available for Benefits at
Beginning of Year 709,561 545,645
Net Assets Available for Benefits at
End of Year $ 843,989 $ 709,561

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

MUNICIPAL FIREMEN'S RETIREMENT TRUST FUND

STATEMENT OF NET ASSETS
AVAILABLE FOR BENEFITS

September 30, 1983 and 1982 G=5
Septemver 30
1983 1982
ASSETS
Cash and Cash Equivalent $ 39,167 $__79,601
Investment at Fair Value:
U.S. Government Bonds 712,569 605,641
Federal Agency Bonds 433,846 246,347
Corporate Bonds 47,375 45,219
Total Investments 1!193,750 897,207
Receivables:
Employer Contributions 19,516
Accrued Interest 29,776 24,173
Total Receivables 29,776 43,689
Total Assets 1,282,733 1,020,497
LIABILITIES
Accounts Payable 1,609 763
Deferred Income (Excess Employer Contributions) 24,294
Total Liabilities 25,903 763
Net Assets Available for Benefits $ 1,256,830 $ 1,019,734

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

MUNICIPAL FIREMEN'S RETIREMENT TRUST FUND
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
Years Ended September 30, 1983 and 1982 G-6

September 30

1983 1982
Investment Income
Unrealized Appreciation
in Fair Value of Investments $ 17,874 $ 97,667
Interest Income 120,986 97,429
Gain on Sale of Investments 1,391
Total Investment Income 138, 860 196,487
Contributions:
Employer 50,626 95,163
Employee 29,601 29,380
State of Florida 31,612 29,408
Total Contributions 111,839 153,951
Total Additions 250,699 350,438
Deductions:
Refunds g 2,575 8,540
Benefit Payments 1,662 1,118
Administrative Expenses 9,366 10,019
Total Deductions 13,603 19,677
Net Increase 237,096 330, 761
Net assets Available for Benefits at
Beginning of Year 1,019,734 688,973
Net assets Available for Benefits at
End of Year $ 1,256,830 $ 1!019!736

See Accompanying Notes
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CITY OF LEESBURG, FLORIDA

GENERAL EMPLOYEES PENSION FUND
STATEMENT OF NET ASSETS
AVAILABLE FOR BENEFITS

September 30, 1983 and 1982 G=7
September 30
1983 1982
ASSETS
Cash and Cash Equivalent $ __ 345,612 $ 518,533
Investments at Fair Value:
U. S. Govarnment Bonds 1,021,968 1,101,032
Federal Agency Bonds 544,577 333,687
Corporate Bonds 48,000 90,438
Common Stocks 577,458
Total Investments 5,155.655 i'5551157
Receivables:
Accrued Interest 37,008 37,807
Total Assets 2,574,623 2,081,497
LIABILITIES
Accounts Payable 2,730 1,655
Due to Other Funds 405 405
Deferred Income (Excess employer contributions) 4,423 15,600
Total Liabilities 7,558 17,660
Net Assets Available for Benefits $ 2!367|065 $ 2I063|l=;

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

GENERAL EMPLOYEES' PENSION FUND

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
Years Ended September 30, 1983 and 1982

September 30

1983
Investment Income:
Unrealized Appreciation
in Fair Value of Investments $ 70,386
Interest and Dividend Income 209,156 203,532
Gain on Sale of Investments 16,826 2,781
Total Investment Income 296, 368 391,947
Contributions:
Employer 388,026 321,433
Total Additions 684,394 713,380
Deductions:
Benefit payments 142,343 23,012
Administrative expenses 38,823 44, 306
Total Deductions 181,166 67,318
Net Increase 503,228 646,062
Net Assets Available for Benefits at
Beginning of Year 2,063,837 1,417,775
Net Assets Available for Benefits at
End of Year $ 255675065 $ 2,063,837

See Accompanying Notes
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ACCOUNT GROUPS

Account Groups are used to establish accounting control and
accountability for the City's general fixed assets and the
unmatured principal of its general long term debt. These
account groups are not funds; they do not reflect available
financial resources and related liabilities.



CITY OF LEESBURG, FLORIDA

COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS BY SOURCES

September 30, 1983 and 1982

H-1

September 30

1983

1982

General Fixed Assets:
Land
Building
Improvements Other than Buildings
Equipment
Construction Work in Progress
Total General Fixed Assets

Investments in General Fixed Assets From:
General Obligation Bonds and Revenue Certificates
Capital Projects Funds:

Economic Development Administration Grants
Special Improvement Fund
Hospital Construction Fund
Federal, State and Local Grants
General Fund Revenues
Special Revenue Fund Revenues
Utility Revenue Fund Revenues
Gifts and other
Total Investment in General Fixed Assets

$ 1,046,597
4,357,543
1,323,495
2,194,562

41,126

$ 8,963,323

$ 1,958,495

430,079
62,657
2,174,204
1,035,082
2,692,459
311,937
69,607
228,803

$ 8,963,323

3,609,858
515,563
l .900.063
872,206

$ 7,964,287

§ 1,454,659

430,079
62,657
2,174,204
868,234
2,488,306
292,589
69,607
123,952

$ 7,964,287

=

See Accompanying Notes




CITY OF LEESBURG, FLORIDA

SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTIONS AND ACTIVITIES

September 30, 1983 H-2
Improvements
Other Than
Function and Activity Total Land Buildings Building Equipment
General Government:
Legislative $ 785, 649 $ 665,331 $ $ 120,318 $
Executive 137,020 137,020
Financial and Administrative 76,461 76,461
Other General Government 114,692 65,709 37,073 11,910
Total General Government 1,113,822 731,040 2 225.391
Public Safety:
Law Enforcement 633,932 5,452 4,3664 162,453 422,363
Fire Control 703,812 5,452 1,298 270,392 426,670
Detention and Correction 5,002 5,002
Protective Inspection 14,042 14,042
, Total Publi~ Safety 1,356,788 10,904 44,962 Z37,§Z§ 2
= Physical Environment 260,878 - 37,080 223,798
Transportation:
Roads and Street 118,990 17,433 47,918 53,639
Airport 938,914 43,050 837,251 49,467 9,146
Parking Facilities 35,249 35,249
Total Transportation 1,093,153 95,732 837,251 97,385 62,785
Economic Environment 15,854 558 15,296
Hospitals and Human Services 2,179,114 31,430 2,147,684
Culture and Recreation:
Libraries 1,188,496 51,000 861,244 276,252
Parks and Recreation 850,802 49,249 155,854 178,776 466,923
Cultural Services 222,864 1,470 218,866 2,528
Special Recreational Facilities 640,426 77,242 283,400 226,272 $3,512
Total Culture and Recreation 2,902,588 177,491 440,724 1,485,158 799,215
8,922,197 $ 1,046,597 $ 1,323,495 $ 4,357,543 $ 2,194,562
——— —————— 13 3% h—
Construction Work in Progress 41,126

Total General Fixed Assets

§ 8,963,323

See Accompanying Notes




SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTIONS AND ACTIVITIES

CITY OF LEESBURG, FLORIDA

Year Ended September 30, 1983

H-3

General

Fixed Assets

General

Fixed Assets

Function and Activity 10/1/82 Additions Deductions 9/30/83
General Government:
Legislative $ 805,649 $ $ 20,000 785,649
Executive 129,928 7,092 137,020
Financial and Administrative 32,192 44,269 76,461
Other General Government 117,115 99 2,522 114,692
Total General Government 1,084,884 51,460 _22,522 1,113,822
Public Safety:
Law Enforcement 626,815 38,846 31,729 633,932
Fire Control 521,475 182,337 703,812
Detention and Correction 4,089 913 5,002
Protective Inspection 14,042 14,042
Total Public Safety 1,166,421 222,096 31,729 1,356,788

: Physical Environment 259,933 945 260,878

= Transportation:

'  Roads and Streets 123,831 26,159 31,000 118,990
Airport 128,741 810,173 938,914
Parking Facilities 35,249 35,249

Total Tranmsportation 287,821 836,332 31,000 1,093,153
Economic Environment 15,854 . 15,854
Hospitals and Human Services 2,179,114 [ b 2,179,114
Culture and Recreation:

Libraries 428,552 759,944 1,188,496
Parks and Recreation 807,813 42,989 850,802
Cultural Services 222,864 222,864
Special Recreational Facilities __ 638,825 1,601 __Eéglﬁgé
Total Culture and Recreation 2,098,054 804,534 2,902,588
41,126

Construction Work in Progress __872,206 41,126 872,206 41,126
Total General Fixed Assets $ 7,964,287 $ 15956!493 $ 9573457 $ 8,963,323

See Accompanying Notes



CITY OF LEESBURG, FLORIDA

STATEMENT OF GENERAL LONG-TERM DEBT

September 30, 1983 and 1982 H-4
September 30
1983 1982
AMOUNT AVAILABLE AND TO BE PROVIDED
FOR THE PAYMENT OF GENERAL LONG-TERM DEBT
Term Bonds - General Obligation Bond:
Amount Available in Debt Service Fund $ $ 54,167
Amount to be Provided 595,833
Total - Term Bonds 650,000
Serial Bonds - Public Improvement Revenue
Certificates:
Amount Available in Debt Service Fund 103,501 103,501
Amount to be Providead 146,499 171,499
Total - Serial Bonds 240,000 275!550
Other Long-Term Liabilities:
Amount to be Provided 1,084,482 217,490

Total Available and to be Provided

$ 1,324,482

GENERAL LONG-TERM DEBT PAYABLE

Refunding and Capital Improvement Revenue
Bond Anticipation Note
General Obligation Bond Payable

Public Improvement Revenue Certificates Payable

Hospitali Equipment Note Payable
Other Equipment Note Payable
Real Estate Notes Payable

Total General Long-Term Debt Payable

$§ 900,000
-

240,000
G

-0~

184, 482

$ 1,324,482

————

$ 1,142,490

$ -0-
650, 000
275,000

6,999
7,633

202,858

$ 1!142!690

See Accompanying Notes
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SCHEDULES

Financial schedules are presented to provide greater detailed
information than reported in the preceding financial statements.
This information in many cases has been spread throughout the
report and is brought together here for greater clarity. Financial
schedules are not necessary for fair presentation in conformity
with Generally Accepted Accounting Principles.
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CITY OF LEESBURG, FLORIDA

SUMMARY SCHEDULE OF UTILITY PLANT IN SERVICE
COMBINED UTILITY FUNDS

Year Ended September 30, 1983 1-1
ASSETS ACCUMULATED DEPRECIATION
Balance Balance ance urrent vear ance
10/1/82 Additions Disposals 9/30/83 10/1/82 Depreciation Disposals 9/30/83
Electric Plant
Intangible $ 102,420 § $C 23,190) § 79,230 § $ 1,145 § $ 1,145
Land 6,600 6,600
Buildings 648,583 11,529 660,112 133,731 12,426 146,157
Improvements Other than Buildings 15,252,540 1,055,695 ( 264,025) 19,064,210 5,161,790 774,356 ( 46,498) 5,889 648
Censtructfon in Progress 11,977 24, 70! 36,738
Machinecy and Equipvent 588,004 159,858 ( &4,352) 743,510 299,687 61,275 ( 2,959) 358,003
Total Electric Plant 19.610'126 1,251,843 { 271,567) 20,590,400 5,595,208 849 202 ( 49,457) 6,39 .953
GCas Plant
Land 19,650 19,650
Buildings 12,704 12,704 1,016 254 1,270
Improvements Other than Buildings 1,667,648 433,647 2,101,285 784,59 51,844 836,438
Constructicn in Progress 167,909 ( 143,36) 24,563
Machinery and Equipment 161,078 8,305 169,383 83,643 10,512 94,155
Total Cas Plant 2,028,989 441,952 ( 1&3,346) 2,327,595 869,253 62,610 93] ,863
Water Plant
Land 32,245 4,525 36,770
Buiidings 106,297 24,784 131,081 20,012 4,398 24 410
Improvements Other than Buildings 3,643,517 902,785 4,546,302 1,030,999 63,372 1,094,371
Construction in Progress 1,310,300 ( 597,36C" 712,940
Machinery and Equipment 193,241 624,634 814,875 97,471 37,671 135,142
Total Water Plant 5,285,600 1,553,728 (_ 597,360) 6,241,968 1,148,482 105,441 _IQSl,_?_Z_Q
Sanitary Sewer and
Wastewater Treatment Plant
Land 984,058 984,058
Buildings 2,320,752 2,320,752 91,135 54,343 145,478
Improvements Other than Buildings 6,830,892 11,586 6,842, 478 879,320 137,285 1,016,615
Machinery and Equipment 2,892,738 22,865 Pt = 2,915,603 306,932 147,399 454,331
Total Sanitary Sewer and
Wastewater Treatment Plant 13,028,440 34,451 Ll 13,062,891 1,277,387 339,037 1,616,424

TOTAL COMBINED UTILITY PLANT § 39,953,153 §_3,281,974 $(1,012,273) § 42,222,854 § 8,890,330 § 1,356,290 S(_49,457) § 10,197,163

——— ——




CITY OF LEESBURG, FLORIDA
SCHEDULE OF UTILITY PLANT IN SERVICE
ELECTRIC UTILITY FUND
Year Ended September 30, 1983

1-2

ASSETS ACCUMULATED DEPRECIATION
Balance Balance Balance Current Year Balance
10/1/82 Additions Disposals 9/30/83 10/1/82 Depreciation Disposals $/30/83
Intangible Property:
Rights to Purchase Power S 102,420 $ $ (__23,190) 79,230 $ S 1,145 $ 1,145
Land: 6,600 6,600
Buildings:
Warehouse 454,987 11,529 466,516 112,196 8,554 120,750
(Ceneral Plant 145,801 145,801 16,755 2,917 19,672
City Hall 33,295 33,295 3,330 665 3,995
Repair Shop-Transfermers 14,500 14,500 1,450 290 1,740
Total Buildings 648,583 11,529 660,112 133,731 12,426 146,157
Improvements Other Than Buildings:
Nuclear Fuel 967,638 411,933 1,379,571 588,049 213,353 801,402
Crystal River #3 Nuclear Plant 4,836,176 109,369 (233,166) 4,712,379 987,985 168,358 ( 46,498) 1,109,845
Overhead Conductors and Devices 5,697,748 233,030 5,930,778 2,282,631 174,429 2,457,060
Underground Conductors & Devices 276,191 51,346 327,537 19,440 9,056 28,L%
Line Transformers 1,728,721 106,337 1,835,058 647,077 53,458 700,535
Distribution Plant 113,089 60,408 173,497 12,974 4,299 17,273
Electric Meters 778,736 47,916 826,652 228,352 24,082 252,434
Street Lights and Signals 653,102 35,356 688,458 232,876 20,451 253,327
Rental Lights 1,655 1,655 1,655 1,655
Power Substations 3,199,484 ( 10,859) 3,188,625 160,751 106,870 267,621
Construction in Progress 11,977 26,761 36,738
Total Improvements Other
Than Buildings 18,264,517 1,080,456 ( 2“.025) 19,100,948 5,161,790 774,356 ( 46,498) 5,889,648
Machinery and Equipment:
Plant and Test Equipment 72,198 11,445 83,643 21,677 3,899 25,576
Tools and Work Equipment 79,827 3,178 83,005 12,090 4,071 16,161
Office Equipment 119,443 51,654 171,097 24,958 11,489 36 447
Vehicles 316,536 93,581 (___4,352) 405,765 240,962 41,816 (  2,959) 279,819
Total Machinery and Equipment 588,004 159,858 (___4,352) 743,510 299,687 61,275 (  2,959) 358,003
Total Electric Plant ) 19,610,124 $ 1,251,843 S ( 271,567) 20,590,400 § 5,595,208 849,202 S( 49,457) § 9___.__314.,953

e —— =




CITY OF LEESBURG, FLORIDA

SCHEDULE OF UTILITY PLANT IN SERVICE
GAS UTILITY FUND

Year Ended September 30, 1983 1-3
ASSETS ACCUMULATED DEPRECIATION
Balance Balance Balance Current Year Balance
10/1/82 Additions Disposals 9/30/83 10/1/82 Depreciation Disposals 9/30/83
Land $ 19,650 $ $ $ 19,650 § $ $ $
Buildings:
City Hall 12,704 12,704 1,016 254 1,270
Total Buildings 12,704 12,704 1,016 254 1,270
Improvements Other than Buildings:
Natural GCas System 1,397,662 323,816 1,721,478 723,078 42,908 765,986
Gate Station 46,430 94,873 141,303 13,834 2,582 16,416
' Gas Meters 223,556 14,958 238,514 47,682 6,354 54,036
- Construction in Progress 167,909 ( 143,346) 24,563
U Total Improvements Other
than Buildings 1,835,557 433,647 ( 143,346) 2,125,858 784 ,59% 51,844 83c,438
Machinery and Equipment
System Equipment 35,057 35,057 25,522 1,238 26,760
Tools and Shop Equipment 31,295 8,305 39,600 5,469 1,879 7,348
Office Equipment 23,485 23,485 5,488 1,234 6,722
Vehicles 71,241 71,241 47,164 6,161 A e L 53,325
Total Machinery and
Equipment ; 161,078 8,305 169,383 83,643 10,512 e 94,155

Total Gas Plant $.2,028,989  § 441,952 § (_143,346) § 2,327,595 § 869,253 § 62,610 $ § 931,863

—_—
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CITY OF LEESBURG, FLORIDA

SCHEDULE OF UTILITY PLANT IN SERVICE
SANITARY SEWER AND WASTEWATER TREATMENT FUND

Year Ended September 30, 1983 1-5
ASSETS ACCUMULATED DEPRECIATION
Balance Balance Balance Current Year Balance
10/1/82 Additions Disposals 9/30/83 10/1/82 Depreciation Disposals 9/30/83
Land
Land Sewer System S 4,573 s $ 4,573 § s s 3
Treatment Plant 45,258 45,258
201 Farm 934,227 _ 934,227
Total Land 984,058 _ 984,058
Buildings
Truck Shed 7,668 7,668 843 154 997
City Hall 4,459 4,499 2,124 306 2,430
Treatment Plant 727,459 727,459 28,043 16,229 b4 272
Office 2,310 2,310 1,617 M 1,848
Lab 301,388 301,388 11,932 6,373 18,305
Disposal Plant 249,541 249,541 15,739 10,493 26,232
Pump Stations 1,027,887 1,027,887 30,837 20,557 51,39
Total Buildings 2,320,752 2,320,752 91,135 54,343 145 478
Improvements Other than Buildings:
Sewer Lines and Manholes 1,551,956 11,586 1,563,542 7n,ni 15,581 387,292
Disposal Expansion 1,007,435 1,007,435 356,675 20,148 376,823
Treatment Plant 594,156 594,156 21,381 14,253 35,634
Disposal Plant 766,463 766,463 43,643 29,095 72,738
Pipelines __2&10.882 2,910,882 85,910 58,218 144,128
Total Improvements 6,830,892 11,586 6,842 478 879,320 137,295 1,016,615
Machinery and Equipment:
System Equipment 2,621,442 10,641 2,632,083 238,150 119,427 357,577
Office Equipment 19,155 19,155 10,263 853 11,116
Vehicles 252,141 12,226 264,365 58,519 27,119 85,638
Total Machinery & Equipment _ 2,892,738 22,865 2,915,603 306,932 147,399 454,331
Total Sanitary Sewer and
S __3&,4051 $ $ 13,062,891 $ 1,277,387 $ 339,037 $ 1,616,424

Wastewater Treatment Plant §_13,028,440
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CITY OF LEESBURG, FLORIDA

SCHEDULE OF PROPERTY AND EQUIPMENT
AMBULANCE FUND

Year Ended September 30, 1983 1-7
ASSETS ACCUMULATED DEPRECIATION
Balance Balance Balance Current Year Balance
16/1/82 Aiditions Disposals 9/30/83 10/1/82 Depreciation Disposals 9/30/83
Buildings:
Griffin Road Building $ 42,958 $ $ 42,958 S S 8,412 $ . S 8,412
Fire Station 36,377 36,377 9,397 9,397
Ambulance Bay 13,986 13,986 3,455 3,455
Total Building 93,321 93,321 21,264 21,264
Machinery and Equipment:
Equipment Funded by EMS Grants 45,103 45,103 24,717 26,717
Other Equipment 16,158 16,158 9,256 9,256
Total Machinery and
Equipment 61,261 61,261 33,973 33,973
Vehicles:
Vehicles Funded by EMS Grants 51,010 51,010 51,010 51,010
Other Vehicles b4, 204 64 244 20,040 20,040
Total Vehicles 115,254 115,254 71,050 71,050 .
Total Ambulance Fund $_269,836 S $ 269,836 S $ 126,287 $ $ 126,287 =
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CITY OF LEESBURG, FLORIDA

COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS

September 30, 1983 I-9
INVESTMENTS STATED AT INTEREST MATURITY PAR MARKET
MARKET VALUE RATES (%) DATES VALUE VALUE

Municipal Police Officers' Retirement

Trust Fund .

U.S. Government Securities:

U.S. Treasury Note 15.875 1985 $ 50,000 § 54,735
U.S. Treasury Note 14,875 1986 100,000 109, 281
U.S. Treasury Note 10.50 1986 40,000 39,387

Federal Agency:

Federal Farm Credit Bank 9.7 1984 100,000 99,999
Federal Home Loan Bank 10.8 1985 50,000 50,375
Federal Land Bank Notes 7.95 1985 45,000 42,890
Federal Farm Credit Bank 151 1986 100,000 109, 687
Federal Home Loan Bank 1.1 1987 100,000 100,125
Federal Home Loan Bank 7.65 1987 110,000 98,793
Federal Home Loan Bank 9.35 1985 50,000 49,063
745,000 754,335
Municipal Firemen's Retirement Plan
U.S. Government Securities:
U.S. Treasury Notes 10.5 1983 25,000 25,047
U.S. Treasury Notes 10.375 1985 50,000 50,125
U.S. Treasury Notes 15.875 1985 25,000 27,367
U.S. Treasury Notes 14,0 1985 100,000 105,625
U.S, Treasury Notes 8.0 1985 50,000 48,797
U.S. Treasury Notes 13,73 1986 100,000 106,562
U.S. Treasury Notes 14.875 1986 100,000 109,280
U.S. Treasury Notes 9.0 1987 50,000 47,500
U.S. Treasury Notes 10.50 1987 100,000 98,468
U.S. Treasury Notes 8.25 1988 50,000 44,938
U.S. Treasury Notes 10.75 1989 50,000 48,860
Federal Agency:
Federal Farm Credit Bank 9.7 1984 50,000 50,000
Federal Farm Credit Bank 9.2 1985 35,000 34,388
Federal Home Loan Bank 9.35 1985 135,000 132,469
Federal National Mortgage 9.2 1986 35,000 33,884
Federal Farm Credit Bank 13.35 1986 50,000 52,812
Federal Home Loan Bank 1.1 1987 100,000 100,125
Federal Home Loan Bank 11.35 1987 30,000 30,169
Corporate Bonds:
Philip Morris, Inc. 8.5 1985 25,000 24,000
J.P. Morgan and Company, Inc. 8.0 1986 25,000 23,375

$ 1,185,000 $ 1,193,790

(Continued) 1 of 4
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CITY OF LEESBURG, FLORIDA

COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS

September 30, 1983 I-9
PAR VALUE/
INVESTMENTS STATED AT INTEREST MATURITY NUMBER OF MARKET
MARKET VALUE RATES (%) DATES SHARES VALUE
Retirement Plan for General Employees
U.S. Government Securities:
U.S. Treasury Notes 10.5 1983 $ 100,000 $ 100,187
U.S. Treasury Notes 10.375 1985 100,000 100, 250
U.S. Treasury Notes 15.875 1985 100,000 109,469
U.S. Treasury Notes 14.875 1986 200,000 218,562
U.S. Treasury Notes 9.0 1987 100,000 95,000
U.S. Treasury Notes 13.75 1987 100,000 108,125
U.S. Treasury Notes 8.25 1988 100,000 89,875
U.S. Treasury Notes 10.75 1989 100,000 97,719
U.S, Treasury Notes 11.875 1993 100,000 102,781
Federal Agency:
Federal Farm Credit Bank 9.70 1984 100,000 99,999
Federal Home Loan Bank 9.35 1985 175,000 171,719
Federal National Mortgage 9.2 1986 75,000 72,609
Federal Home Loan Bank 11,1 1987 200,000 200,250
Corporate Bonds:
Philip Morris, Inc. 8.5 1985 50,000 48,000
1,600, 000 1,614,545

Equity Stocks
Automotive:
Chrysler Corporation 500 14,750
Ford Motor Company 400 24,700
General Motors Corporation 250 18,406
Auto Parts and Supplies:
Lear Siegler, Inc. 400 16,650
Building Materials:
American Standard, Inc. 600 19,725
United States Gypsum Company 350 17,603
Construction:
U.S. Home Corporation 1,200 17,100
Machinery and Equipment:
Deere and Company 450 17,775
Mobile Homes:
Redman Industries 800 15,800
Tire and Rubber:
Goodyear Tire and Rubber Company 700 21,262

(Continued) 2 of 4



CITY OF LEESBURG, FLORIDA

COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS

September 30, 1983 1-9
PAR VALUE/

INVESTMENTS STATED AT INTEREST MATURITY NUMBER OF MARKET
MARKET VALUE RATES (%) DATES SHARES VALUE
Retirement Plan for General Employees .

(Continued)
Drugs :
Searle G D and Company 350 17,719
Smithline Beckman Corporation 200 13,250
Home Furnishings and Appliances:
Henredon Furniture Industry, Inc. 350 14,131
Merchandising:
Revco D S Incorporated 525 18,113
Zayre Corporation 400 18,100
Finance:
American Express Company 400 14,750
Savings and Loan:
California Federal Savings & Loan L.A. 1,000 24,875
Home Federal Savings & Loan San Diego, CA 1,200 21,150
Miscellaneous
Hutton E. F. Group, Inc. 437 16,551
Merrill Lynch and Co., Inc. 600 19, 800
Paine Webber, Inc. 300 11,625
Cessna Aircraft 550 13,956
Metals and Mining:
Phibro-Salomon, Inc, 400 11,950
Computer Equipment & Services:
Computervision Corporation 350 16,713
NCR Corporation 150 18,956
Sperry Corporation 400 18,450
Electronics-Non Consumer:
Honeywell, Inc. 150 18,206
Perkin-Elmer Corporation 500 17,313
Health Care
Hospital Corporation of America 350 16,100
Johnsor ard Johnson 300 13,538
Airlines and Air Transportation:
‘Delta Air Line Inc., Del. 300 10,575
U.S. Adir Group 450 12,206
Broadcasting and CATV:
Cox Communications, Inc. 350 16,625

(Continued) 3 of 4



CITY OF LEESBURG, FLORIDA

COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS

September 30, 1983 1-9
PAR VALUE/
INVESTMENTS STATED AT INTEREST MATURITY NUMBER OF MARVET
MARKET VALUE RATES (%) DATES SHARES VALUE
Retirement Plan for General Employees
(Continued)
Multi Industry Companies
International Telephone & Telegraph, Inc. 450 3 19,575
Total Equity Stocks Stated
at Market Value 357,458
Total Investments Stated at
Market Value $ 6!1205131
INVESTMENTS STATED AT INTEREST MATURITY PAR AMORTIZED
AMORTIZED COST RATES (%) DATES VALUE COST
Combined Utility Funds
Revenue Bond Debt Service:
U.S. Treasury Bonds 8.25 2005 $ 190,000 § 193,460
U.S. Treasury Bonds 8.25 2005 205,000 208,895
U.S. Treasury Bonds 8.25 2005 220,000 224,350
U.S. Treasury Bonds 8,25 2005 235,000 239,841
U.S. Treasury Bonds 8.25 2005 260,000 265,592
1,110,000 8
Revenue Bond Debt Reserve:
U.S. Treasury Bonds 4,25 1985 40,000 38,885
U.S. Treasury Notes 14,625 198y 800,000 805, 144
U.S, Treasury Notes 10.125 1993 900,000 877,000
1,740,000 078
1980 Construction Account:
U.S. Treasury Notes 10.125 1993 1,100,000 1,069,841
Depreciation Account:
ch. Tr“.ut, Note 11075 1938 l.om.ow 1.016.250
U.S. Treasury Note 14.625 1989 100, 000 00,643
T,100,000 1,116,893
Debt Service Fund
.5. Treasury Note 14,625 1989 100,000 100,6
Total Investment Stated
at Amortized Cost $ 5|050|002 $ 5|l=2|2a6

(Concluded) 4 of 4



CITY OF LEESBURG, FLORIDA

$12,020,000 REFUNDING and IMPROVEMENT UTILITIES REVENUE BONDS SERIES 1977
DEBT SERVICE REQUIKEMENTS TO MATURITY

1-10

Serial Bonds Invested Sinking Fund Total \ Par Amount
Fiscal Term Bonds Annual Interest Net Debt of Sinking
Year Principal Interest Deposit Earned Service Fund Bonds
1978 $ 354,895 $ 200,195 $ 555,090 $ 190,000
1979 709,790 216,001 15,675 910,116 205,000
1980 709,790 231,806 32,588 909,008 220,000
1981 709,790 247,611 50,738 906,663 235,000
1982 709,790 273,952 70,125 913,617 260,000
1983 709,790 295,025 91,575 913,240 280,000
1984 709,790 316,099 114,675 S11,214 300,000
1985 709,790 342,440 139,631 912,599 325,000
1986 709,790 379,319 166,856 922,253 360,000
1987 709,790 405,661 196,763 918,688 385,000
1928 709,790 432,003 228,938 912,856 410,000
1989 709,790 474,150 262,969 920,971 450,000
1990 709,790 511,028 300,506 920,312 485,000
1991 709,790 553,176 340,931 922,034 525,000
1992 709,790 595,322 384,450 920,662 565,000
1993 620,000 709,790 428,588 901,203
1994 660,000 675,070 428,588 906,483
1995 700,000 637,450 428,588 908, 863
1996 735,000 597,200 428,587 903,612
1997 780,000 554,570 428,587 905,982
1998 810,000 508,940 428,587 890,353
1999 860,000 461,150 428,587 892,563
2000 890,000 410,410 428,587 871,822
2001 175,000 357,900 428,587 104,312
2002 185,000 347,400 428,587 103,812
2003 200,000 336,300 428,587 107,713
2004 210,000 324,300 428,588 105,713
2005 5,195,000 _ 311,700 5,623,588 ( 116,887)
Totals $_12,020,000 $ 16,524,135 §_5,473,788 $ 13,163,056 § 20,854,867 $ 5,195,000

1) The sum of principal, interest and annual deposit less interest earned on lnvested Sinking Fund.



CITY OF LEESBURG, FLORIDA

UTILITY RATE SCHEDULE
September 30, 1983 I-11

Schedule of rates, fees, and char;pl of the system and number of customers in

each class of service as of September 30, 1983

The following schedules are provided for compliance with Section 15 Covenants
of the Issuer (Item J) of the Refunding and Capital Improvements Utilities
Revenue Bonds, Series 1977 Bond Resolution.

ELECTRIC RATE SCHEDULE

Residential
Service Charge $ 5.00
All KWH (per KWH) L0647
Minimum monthly charge $  5.00
Deposit $ 50.00
Cut-on Charge - When cut off for non-payment of bill $ 10.00
Number of Residential electric customers 9/30/83 10,560

General Service Non-Demand

Service Charge $ 6.00
All KWH (per KWH) .0790
Minimum monthly charge $ 6,00
Deposit - Estimated bill for two months' service

Cut-on Charge - When cut off for non-payment of bill $ 10.00
Number of General Service Non-Demand customers 9/30/83 1,991

General Service Demand

Flat

Service Charge § 17.00
Demand (per KWH) L0414
Demand (per KWH) 8.00
Minimum monthly charge $ 17.00

Power Factor correction if customer's power factor drops below 90%.
Deposit -~ Estimated bill for two months' service

Number of General Service Demand Customers 9/30/83 219

Rate Service

This rate shall apply in those cases where *he city chooses to not install
an electrical meter and to negotiate a flat rate in lieu thereof,

Schedule (Continued) | of 5
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CITY OF LEESBURG, FLCRIDA

UTILITY RATE SCHEDULE
September 30, 1983 I-11

BULK POWER COST ADJUSTMENT

In addition, all of the foregoing rates, except the flat rate, shall be adjust-
ed by one of the following:

Bulk Power Cost Adjustment - Non-Demand (BPCAnd) times the kwh billed to |
the customer will be applied as a credit or charge to ea.i customer not on
|

a demand metering basis for billing purposes.

The Bulk Power Cost Adjustment per kwh to be used for billing to non-
demand customers in any given month is computed by:

Total Power Cost minus Base Power Cost

Total Kwh Billed Kwh Billed

Where: Total power cost equals the total of the demand, energy and fuel

adjustment charges billed by Florida Power Corporation for other than the
City's share of Crystal River Nuclear Unit No, 3 plus the fixed operating
charges for this share; as billed or accrued in the second month prior to
the given month,

Total kwh billed equals the total billed by the City of Leesburg to its
customers during the second month prior to the given month.

WATER RATE SCHEDULE

Water Service - All Customers

Availability Charge, exclusive of use $§ 6.25
Charge Per 100 cubic feet in addition to

availability charge $§ 0.58
Minimum monthly charge bill per month $§ 6.25
Deposit § 20.00
Cut=-on Charge - When cut off for nonpayment for bill § 10.00
Number of Water Customers 3,116

GAS RATE SCHEDULE
Residential and Small Commercial
Service Charge $ 2.50
First 20 therms (per therms) 0.54652
Over 20 therms (per therms) 0.50652
Minimum monthly charge § 2.50
Deposit $ 20.00
Cut-on Charge - When cut off for nonpayment of bill § 10.00
Number of Residential and Small Commercial
Gas Customers 9/30/83 ! 4,800

Schedule (Continued) 2 of 5




CITY OF LEESBURG, FLORIDA

UTILITY RATE SCHEDULE
September 30, 1983 I-11

GAS RATE SCHEDULE (Continued)

Heating Only

Service Charge $ 2.75
First 20 therms (per therm) 0.58652
Over 20 therms (per therm) 0.55652
Minimum monthly charge § 2.75
Deposit $ 20.00
Cut-on Charge - When cut off for nonpayment of bill $ 10.00
Number of Heating Only Residential and Commercial

Gas Customers 9/30/83 811

Public Building, Larger Commercial and Small Industrial

Service Charge § 6.00
First 20 therms (per therm) 0.54652
Over 50 therms (per therm) 0.49652
Minimum monthly charge $ 6.00
Deposit $ 20.00
Cut-on Charge - When cut off for nonpayment of bill $ 10.00
Number of Small Industrial Gas Customers 9/30/83 45

Interruptible

The rate shall be as fixed from time to time by motion by the City Com=-
mission, or by contract between the City and its interruptible rate
consumer, negotiated by the City Manager, with the approval of the City
Commission. Under this rate the City shall have the right to terminate
the service at any time without notice.

Deposit $ 50.00
Cut-on Charge -~ When cut off for nonpayment of bill $ 10.00
Number of Interruptible Gas Customers 9/30/83 2

GAS RATE ADJUSTMENT

The rates set forth herein shall be automatically adjusted by the City
Clerk/ Finance Director for gas price increases effective subsequent to
July 31, 1978, which gas price increases are charged to the City by its
supplier. This increase in rates to the customer shall be the exact same
increase per therm that is charged the City by its supplier.

Schedule (Continued) 3 of 5



CITY OF LEESBURG, FLORIDA

UTILITY RATE SCHEDULE
September 30, 1983 I-11

POLLUTION ABATEMENT RATE SCHEDULE

Domestic
Availability Charge $ 11.50
Per 100 cubic feet or fraction thereof of metered water
not to exceed $3.00 13
Minimum Monthly Charge 11.50
Number of Domestic Users 9/30/83 3,821

Commercial - Class I

Service Charge 12,25
Per 100 cubic feet or fraction therof of metered water -
Minimum Monthly Charge 12,25
Number of Commercial Class 1 Users 9/30/83 728

Commercial - Class I1

Service Charge 20.00
Per 100 cubic feet or fraction thereof of metered water .30
Minimum Monthly Charge 20.00
Number of Commercial Class II Users 9/30/83 138
Commercial - Class I11I
Service Charge 50.00
Per 100 cubic feet of fraction thereof of metered water .40
Minimum Monthly Charge 50.00
Number of Commercial Class II1 Users 9/30/83 110
Industrial
Charges for Industrial Users will be set by contract between
the City and the User.
Number of Industrial Users 9/30/83
SANITATION SERVICE RATE SCHEDULE
Residential
Monthly Service Charge 5.50
Number of Residential Users 9/03/83 5,038
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CITY OF LEESBURG, FLORIDA

UTILITY RATE SCHEDULE
September 30, 1983 I1-11

SANITATION SERVICE RATE SCHEDULE (Continued)

Commercial Roll-Out Containers

Minimum Monthly Service Charge $ 6.50
Number of Commercial Roll-Out Container Users 9/30/83 580

Commercial/Industrial (Dumpsters)

Service Charge per cubic yard not to exceed 8 yards 1.25

Minimum Monthly Service Charge 6.50

Number of Commercial/Industrial Users 9/30/83 333
Landfill

Charge per cubic yard 1.25
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STATISTICAL SECTION

Statistical tables differ from financial statements because they
usually cover more than one fiscal year any may present non-
accounting data. These tables reflect social and economic data,
financial trends and the fiscal capacity of the government.



CITY OF LEESBURG, FLORIDA

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION
Last Ten Fiscal Years

Table 1

Fiscal General Public Physical Transpor- Economic Human Culture & Debt Miscel-

Year Government Safety Environment tation Environment Services Recreation Service leaneous Total

1974 241,311 783,519 436,493 270,501 -0- 451,188 451,188 56,062 271,391 2,525,500

1975 497,426 949,662 460,583 346,972 -0- 516,913 516,913 63,646 334,110 3,190,376

1976 627,215 996,317 519,079 326,931 55,646 465,266 465,266 60,162 408,8