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r Supply System implemented .
2 slowdown of construction on Project No. 3 for a period of 30 cays. The - y

reason for this action js that construction funds are nearly exhausted and the

. Suppiy Sysiem has been unable to- secure financing from the municipal bond

3 _ market recessary to continue construction. During the 30 days slowdowr®

=N _period, the Supp’ly_System’wi’[l"attempt to obtain alternate sources of =

-~ .- financing. ' If succcessful, construction will.be restarted with no change. _ "o
s "= in the project comp'letion’schedu'le;‘i:i_f_ not, detailed plans are being™ :~ a2 Soi -
P T8 - developed for a possible .3 years extension of the HNE:_B scheduled com

] pl tione
~ date, from December 1985 to December 1988.° Sl 5
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COMPLETION OF PROJECT 3 DELAYED FOR THREE YEARS
The Executive Board today passsd & resolution to delay complation of Project 3

for three ysars 1f additional financing s not obtaired within 3) days. The
Bonasville Poser Aduinistration recomeenced this methbzll action,

The resolution states thet *it would not be prudent for the Supply Systes to
continue construction of Project 3 st present levels of sffort and expenditure
in the sbsence of an essured source of fynds,..* f .

| *
In the next 30 days, construction will e slowed without precluding the
sttbilitz of coﬂp,etlng the Project on 1ts current schedule. During this
ime, the Managing Director 43 directed to sesk additional financing., Nithout
obtaining ﬂnmcing. 1t bezomas unlikely that Project 3 wil) be cocpleted on
112 current schedule.
Between now and August 1, the slowdown will froect adout 280 Swvoply Systea .
.employees (including Satsop and Richland), 1030 craft workers, 3
construction nonmanuals and 175 ELesco engineers. Present ceployment at
Preject 3 13 sbout 3,000 total. a

'Nxt 3,

1
Managing Director Don Mazur safd, "It's a sheve we couldn't have worked out &
solotion 1n a collaborstive mode throughout the region. Thé work of the
people on Project 3 hos been excellent. ['ve baen darmed proud 10 De
associated with them and proud to be thefr champion,” HMazer's resarks seoed

to refliect the mood of the Executive Board as they unaaicously passed the
resolution, ;

In addition, the Executive Board rescinded the four-day work week for

Ir othar actfon, the Executive Board approved a motion to put Projects 4 and §
into Phase 1] of terminstion, that 15, to sell off &1 assets, vnless the .
participants end the Owners’ Comvittes disanprove.




