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7 have been informed that Washington Public Power Supply System implemented
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m.. [ a slowdown ~ of construction on Project No.' 3.for a period of. 30 days.
. Supply System has- been' unable.t. constru,ction, funds are nearly exhausted and the-

YThe:~~

~ reason .for this action .isztha

market' necessa^ryjto ' continue' construction ~.. During the 30 days'slowdowrfto secure. financing.from the municipal bond .
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C09LETION OF PA0 JECT 3 DELAYED FOR'TIREE YEARS

The Executive Board today passed a resolution to delay completloo of Project 3
for thraa years if additional financing is not obtair.ed within 30 days. The
Bonnevilla Power Administration recomenced this acthball action)

|
-

The resolution states that *lt would not be prudent for the Supply Systes to-

.
continue construction of Project 3 at present levsis of effort afd expenditure
in the' absence of an assured source of funds..."*

-

In the next 30 days construction will te slowed without precluding the
possibility of ceapleting the Project on its current schedule. During thlt
time, the Managing Director is directed to seek additional finanding. Without
obtaining financing, it becomes unlikely that Project 3 will be doepleted on
its current schedule.

Between now and August 1, the slowdown will impact about 280 Su ply Systemt
-employees (including Satsop and Richland).1080 craft workers, 390
construction nonmanuals and 175 Ebasco engineers. Present cooloyment at

i Project 3 is about 3,000 total.
I \ /,

In addition, the Executive Board rescinded the four. day isort weet for .

Prnject 3.
r .

Managing Director Don Mazur said, "It's a shawwe cov1dn't have worked out i
' salation in a collaborative mode throughout the region. Tbd work oF the

people on Project 3 has teen excellent. I've been darmed pded~to be
[ associated with them and proud to be their Ch>irpion." Marer's rosarts seemed

to reflect the mood of the Executive Board as they unastoossly passed the>

' resolution. '

i

Ir. other action, the Executive Board approved a motion to put Pr9jects 4 and $;

into Phase II of termination, that is, to sell off all assets. Veless the #

participants and the Owners' Co:m1ttte disapprove.
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