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City Manager and Council
City Mall
Ocala, Flerida 22678

Gerntlemen:

The comprehensive annyal financial report (CAFR) of the City of
Ocala, Florida, for the fFiscal vyear eanded September 30, 1990, is
hermby submitted.

The presentation of the CAFR {8 controlled by and 14 the
respongibility of the City. We believe that the report accurately
and falrly presents the financial pceition and results of operations
of the City, All disciosures necessary to enable the reader to gain
an understanding of the City's financial activities have been
included, The report is structured to be of intereat to the public,
local governmant officials, state agencies and the banking and
financial community in genersl.

The CAFR 18 presented 1in four sections!: introductory, financial,
single Aaudit ano statistical. The introductory section contains the
table of contents, this transmittal leitter, the certificate of
achievement for excellence in financial reporting for our 1989 CAFR
and the City's organizational chart, The financial section includes
the general purpose financial statements and the incividual fund and
sccount @group and combining “Financial statements by fund type., as
well as the auditors' report on the financial statements and
schecules., The single audit section contains tie schedule of fYederal
financiul assiatance, findings and recommendati. s, and the audit*ors’
reports on the internal control structure ane compliance with
apolicable laws and regulations, as required by the provisions of the
Single Audit Act of 1984 and U.§5. Office of Management and Budget
Circular A-128, "Audits of State and Local OGovernments.' The
statistical section {includes selec*ed financial and demogrrphic
information which {8 designed to enhance the reader s understanding
of the City's past and of i1ts future potential.

All funds a d account groups of the City of Ocala are included in
this report. The City provides a full range of generul services
including police and fire protection;, general government culture and
recreation; construction and maintenance of highways, streets and
infrastructure and library services., The Library serves Marion and
Lavy Counties with the Ocala branch functioning as hsadquarters.
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coordinate community efforts Iin the war against drugs and crime, tha
development of a five-year capital improevement plan along with a
financing plan for the improvements and the continuation of the
exploration of a public ant private cooperative efforte to better
service the citizens cf Ocala,

In order to asccomplish some of the objectives, a total of 17
positions waere authorized in the Dbudget. Tan of the authorized
pesitions were for police personnel, of which five were faor 1he
creation of @& Street Crimes Unit for the war on drugs and increasased
erime. Quring 1930, the police Sapartment acquired the Citv's #irst
drug-sniffing police dog. In Januesry, 1990, an interlocal agreement
between the City of Ocala, the Marion County Commission and the
Marion County Schesl Board crested ihe Substance Abuse Coordinator
division. The @cal for th's division is to spearhead and strengthen
community efforts i con. «tting drug abuse by coordinating all
resources and services.

During the year, the City issued revenue bonds for massive electric
svstem improvements. Those improvements have begun. The City alse
continued the water and sewer system expansion and improvements as
well as the widening and improvements of various roads. All of these
are growth-relatad. For the past four years, the City has levied an
adoitional mill of ad valorem taxes of which three quarters have been
for road improvements and the remaining one quarter has been for fire
department capital outlay. For the past few years, the City and
Marion County have shared the costs of improvements of some major
arterial streets.

The City acquired 4 new computer, an IBM AS-400, during 1990 in order
to more efficiently serve the needs of the many users which include
the billing of utilitios to customers. Renovation of the Old Light
Plant was started during 1990, When the renovation 1s completed in
early 1991, this building will be Known as the City Mall Annex and
will house the Enginerring Department as well &8s several small
departmante.

For the Future. The City will be continuing the electric syatem, ihe
water ang sewer system and the straet improvemsnt and expansion
programs which have already been wtarted and will strive to provide
cursiatent levels of service for the citizens of Ocala.

tThe City 18 also continuing ite program of renovating existing City
buildings. After the Engineering Department moves to the City Hall
Annex, some depariments whichk occupy City Hall will be shifted in
order to better sarve the public, A master plar of the Municipal
Services Complex, which was built in 1984, {8 addressing 1the
feasibility of additions to the compiex., The renavatien and
eupanaion or relacation ot the Polive Uepartmant 1is also being
corsidered.

The most significant and demanding tauk for the Ffuture 1w the
completion, submission and implementation of the Comprenensive Plan
of the City of Ocala, whieh 18 requires by the 1985 Local Government
Comprehensive Planning Act. The plan, which must be submitted to the
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State oY Florids by May 1, 1991, 18 G teo: for growth management and
affecta virtually all City departments. The plan has ten elaments!

future land use! truffic circulatiun, housing: sanitary sewer. solid
waste, drainage, potable water, and groundwater agulifer recharge!
conservation; recrecation ang opan space; intergovernmental

soordination! <Lommunity redevelopment area; historical preservation
and capltal improvements, Fiscal years 1991 and 1992 are the
transition period prior %o {he implementation of the Capital
Improvements Element of the Comprehensive Plan, which <covers the
five-year period from 1993 through 1997,

Department Fosus. For the purpose of safety aeawsrda, the City
departments are categorized inte low risk, medium risk or high risk,
depending on the nature of the work done in each department, The
Electric QDepartment, which 18 a high risk department with 146
emplovees and ig responsible for the tranemiszion and agistribution of
electric wervice to Ocala and surroundlihg arcas, has recently
achievad a mileatone wunequaled by any other ity department: as of
September 30, 1990, tha employees had accunulated 428,998 no lost
time accident-free safety hours, They reached S00,000 hours on
Janusry 5, 1991, In addition to the safety training availlable to a.l
Cit, departments, the Electric Department has a specializeo safety
program, In addition to safety in the workplace, the employees have
built an exhibit called '"Safety City" which is a scale model of a
home in a neighborhood desigred to show the public the hazarde of the
improper use of electricity, This exhibit {8 shown at various events
throughout the year.

EINANCIAL INEORMATION

In developing, maintaining and evaluating tne City's accounting
system, consideration s given to internal accounting centrols
designed to ensure that the City's asvets are protected from loss,
theft or misuse and to ensure that adequate Aaccounting data |is
compiled to allow for the preparation of rinancial statements in
conformance with generally accepted accounting principles., The
internal control structure i1s designed to provide reasonable, but not
absolute, assurance that these objectives are met, The concept of
reasonable assurance recognizes that! (1) the cost «f a control
ghould not exceed the benefitas likely to be derived!: and (2) the
valuation oV costs and benefits requires estimates and judgments by
management. The City's chart of accounts substantially complies with
the Uniform Accounting System au prescribed by Chapter 3A-6. of the
Florida Administrative Code.

S$ingle__Audit. As & reripient of Ffederal and state financial
assistance, the City 18 rewponsible for ensuring that an adequate
internal control structure i8 1in place to ensure compliance with
applicable laws and regulations related Yo those programs. The
internal control structure 18 subject both to pericdic evaluation by
the City's managemert and staff as wel! as to tests performed by the
external auditors as part of the City's single audit, The results of
the City's singie audit for the fiscal year endecd September 30, 1890
are included in this comprehensive annual financial report.
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!?l!l!l[x*Cﬂnttﬂll- Budgetary contrnal 1 maintained on an annual
sllotment taails, based on prior worsxing capital and revanue
projections 4or ‘he current year. Both expenditures and encumbrances
are recorded against budgeted appropriations, At nid-year, City
department heads ure required 1o reprsiess their appropriations for
the remainder of the year, frum which & full budget revision is
nrepared and submitted to City Council for approval. The entire
budget process 18 coordinated by & full time budget manager. In
addition, two separate reviews are made by the Finance Department for
final annual appropriations approval. After the end of the year,
unliquidated purchase order balances, as of September 20, are
reappropristed in the form of a supplemental approepriation
resnlution, which 1s adopted by City Council., This resclution also
includes a carryforward for major projects not completed in the
previcus year wh . ch are not covared by purchesse orders., All items in
this resolution are subject to a working capital avallability test.
Monthly reports are dl.stributed to the various departments to keep
them informed of their year to date expenditures, encumurances ana
fundn available.

General BGoveromental Functiens. The follewing schedule presunts &
summary of general fund, special revenue fund and debt service fund

ravenues and othe financing sources for the fiscal year ended
September 30, 1990 and the percentages of increases and decreases in
relation to revenues and other financing sources for the fiscal year
ended September 30, 1989,

Increase Fercent
Percent (Decrease) Increase

Amgunt of Total from 1983 (Decrease)

Revenueg!
Property taxes 86,509,843 19.49% $344,601 §.59%
Other taxes 801,394 2.40 16,373 1.96
State revenue sharing 1,209,813 3.62 (62,214) (4.89)
Other intergovernmental

reveniies §,772,264 17.29 3,121 08
Parking metars and

facilities 88,315 26 (4,889) (6.21)
Licenses and permits 736,411 2.21 45,988 6.66
Fines and forfeiltures 734,132 2.20 (6,471) (.87)
Charges for services 1,409,387 4,22 154,393 12.30
Interest 1,545,540 4,87 (22,041) (1.41)
Gifts and Other L.261.093 _al8 148,185 131.24
Total revenues 19,064,182 §7.10 616,043

Other financing source:
Treanafers from other

funde 14,321,507 42.20 44,404 =

Total revenues and other
financing source $33,385,689 100.00% $680,%27
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Risk _Management. Tre Risk Management Department was established
through an interlocal agreement between the City of QOcala and Marion
County for the ourpcse of the procurement of insurance, either
through insuranca companies or through self-insurance, and for the
puirpnse of ,roviding safety training programs, Information on the
City's insurance coverage can be found in the Stotistica. Section of
tris report, The Risk Management Department is doing very well. botn
in insurance monitoring and procurement and 1n safety training,

OTHEE _INFORMATION

Independent Aucit. Tha City Charter and state statutes require an
independent audit of the books, financial records and transactiocns of
all administrative departments of the City by a Certified Public
Accounting Firm se'ected by the City Council. In addition to meeting
the requirements set foerth (n state statutes, the audit alsc was
designed to naet the ,encirements of ‘- » federal Single Audit Act of
1984 and related OMR _‘rcular A-128. The auditors' reporti on the
general purpnse financial statements and combining and individual
fuid statements ancd schedules is included in tne financial section of
this report, The auditors' reports related spesifically to the
single audit are included in the Single Audit Section ¢+ this report.

Awards. The Governmest Finance Officers Asso..ation of the Uriited
States and Canada (GFOA) awarded a Certificate of Achieverment for
Excellence ir Financial Reporting to the City of Ocala, Florida for
its comprehensive annual financial report for the fiscal year ended
September 30, 1989, 7The Certificate of Achievement is the nighest
torm of recognition for excellen.e in state and local government
financial reportinrg.

In or to be awarded a Certifi..!. of Achie ement., a government
unit must publish an easily rezv: 's and efficiently organized
comprehensive annual financial re - ., whose contents conform to
program standards, Such repcrts mu satisfy both generally c.cepted
accounting princigles and applicabl egal requ raements,

A Certificate of Achievemert 1s =2lid fcr a period of one year only.
The City of Ocala has received a Certiyzicate of Achievement for the
last e .gnt consecutive years (fiscal years ended 1982-1989.) We
believe our current report continues to conform to the Cer*ificate of
A.hievement Program requiremente, and we are submitting it to GFOA.

The City was awarded the Diatinguished Budget Presentation Award by
the OSovernment Finance Off cers Assc: ation of the United States and
Canada for its ar-ual budgets for the fiscal years beginning October
1, 1987 i(hrough 1989. In order to receive this award, which is valid
for a paricd of one year only, a governmental unit cust publish a
budaet document that mewts program criteria as a policy document, as
&n operations guide, as a financial plan and as a communications
mecium,









uw N

1 ¥ o i i A
i w Wg W M’? 'ﬁj TN ? :;ﬁ}{i;;p LM f—f W‘:ﬂm /w‘ «'::“hi é‘uh %\‘e 1V (;‘ mé: ?dwﬁ w‘ ‘..‘}
"‘;'A'::‘&s’m “,:‘T '..r.?v.l,'z“'x . ‘1:";‘::‘ BRRREERE b "".w u & ‘ | |

Certificate of

Achievement

for Excellence
in Financial
Reporting
City of Ocala.

Florida
For its Compiehensive Annual

Financial Report

for the Fiscai Year Ended
September 30, 1989

R Oe

w‘m

‘;’3 "1 1*{”{}2 3 \\3!&:")




2 o

M“

S ———
e INOANIEATIONAL CHART

[ CITY COUNCIL

| ASSISTANT TO CITY }__ J

| 'suestance asuse |
MANAGER

PREVENTION T

\ " SR N e AR i

ASSISTANT

sty —

| ELECTRIC | | [PUBLIC WORKS |

D AR,

[ArPoRT | |
PO ... e )
[ WATER q r RISK ——
| SEWER | MANAGEMENT L

| Ea— i 8 aled S—— [_.__.“

) |

i
{r‘ e AR ) r«*—“—, \
— [ | | Do

S —

[PURGHASING |

M dbo - f ————————— B

| FINACE | g -
[ e r“""*“—“j
: | il bbbl

|RECREATION & PARKS|




BlEd0 4O AND

OCALA BOARDS AND COMMISSIONS

CITIZENS OF
OCALA
CITY COUNCIL MAYOR
| vanecen PAIDING & PLA
Fuconcommend




FINANCIAL SECTION

This Section contains the following Subsections
Report of Certified Public Accountants
General Purpose Financial Statements

individua! Fund and Combining Statements - By Func Type
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GENERAL PURPOSE FINANCIAL STATEMENTS

(Combined Statements - Overview)
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Current asrets:

Cash and investments

Equity in pooled cash and
investment fund

Accounts and notes receiv-
able, net of allowance
for doubtful accounts
of $608,767

Accrued interest receivable

Accrued unbil.sd revenues

Due from other funds

Interfund loaus receivable

Inventories

Cther current ascets

Due from other governments
Total current assets

Kestricted assets:

Cash and investments

Equity in pooled cash and
investment fund

Accrued interest and divi-
dends receivable

Due from other funds

Other

Due from other governments

Total restricted assets

Interfund loans receivable
after one year

Property, plant and equip-
menr, net

Issuance costs on long-term
debt

Amount available in debt
service funds

Amount to be provided for
retirement of general
long~term debt

Total assets

CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT CROUPS

SEPTEMBER 30, 1990
Governmental Fund Tvpes
Special Debt Capital
General Revenue Service Pruoject
$ 7,013 § 194,898 $ - ¢ -
“,175.113 6.659|532 - 11;"70,175
504,894 [1,248 - 673,992
10,593 - - -
340,0% 48,1337 - -
2'075 - had »
12,400 780 - -
398,372 341,0%1 - 185,792
S.ai5,69b 7.255.526 - 12,810,119
L8.475 47,437 511,224 -
2,936, 284 - 5,934,108 .
11579 - 878 -
4013, 245 - - -
5.535,535 47,437 6,440,210 -
561956 - s -
$ 8a902.203 ¢ L.202.260 ¢ £.406.210 ¢ LLBIO.LLZ







CITY OF OCALA, FLORIDA

COMBINED BALANCE SHEET

ALL FUSRD TYPES AND ACCOUNT GROUPS

SEPTIMBER 30, 1990

Liabflities and Equity

Current liabilities:
Accounts payable
Compensated absences payable
Bonds and notes payable within one year
Accrued interest pavable
Due to other funds
Customer deposits
Deferred revenue
Interfund loans payable
Total curtunt liabilities

viabiliries pavable from restricted assets:
Accounts payable
Compensated absences payable
Accrued interest payable
Deferrved revenue
Bonds and notes payable within ons year
Total liabilities payable from
restricted assets

Interfund loans payable after one year
Bonds and notes payavle after one year
Total liabilities

Equity:
Investment in general fixed assets
Contributed equity
Retained earnings:
Reserved for debt sarvice
Reserved for renewal and replacement

Totsl reserved reteined earniogs
Unreserved
Total retained earnings

Fund balancus:
Reserved for debt service
Reserved for retirement benelits
Feserved for interfund loans receivable
after one year
Reserved for encumbrances
Regserved for rastricted assets
Total reserved fund balances
Unreserved and undesignated fund balances
Total furnd balances
Tetal aquity

Total liabilities and equity

Sees accompanying notes to financial statements.

Governmental Fund Tvpes

Capital
Project

(Continued)
Special
General Revenue
$ 1,149,710 136,077
407,157 13,6
1,681 -
218,817 677,857
1,797, 363 Ba7,418
191.008 b
48,524 -
439,532 -
5;256.557 4
56,956 -
1,996,348 325,575
2|206,561 67.&37
2,342,471 6,102,776
§.580,3% 6,475,788
§.680,736 6,475,788

846,383

5,913

, 296

;042,296

$ ladlladad ¥ Lisddeibd b Sedibendl b MaRilaldd

B



«dductary

Proprietary Fund Types Fund Type Account Groups

rust Leneral seneral Totals
Internal and Fixed Long- Tern Memorandum

Enterpries Service ‘gency Assets Debt Only)
$ 4,400,184 3 1,166,401 § - - - $ 7,621,125
88,702 $1.718% - - . 761,188
33,301 190,683 - - i,%576,h11 |,B0O0,597
10,792 - - - = {0,732
946,091 - . - 3 947,72
2,519,220 - - - - 2,319,330
231,019 - - - - 1,168,193
lar,cm - - - - 157,807
¥ s/ L‘!‘ » - - l,;lé.bil “‘.6615“
2:127,367 - 17,541 - - . 548,9!8
- - EL P - - 142
3,397,191 - - - - 3,397, 391
284,083 - B - - 132,607
2,400,000 - - - - 2,400,000
8,208,841 - 10,905 - - 8,679,278
773,181 - - - - 773, 181
9‘,050, 5 73%‘191 - - 32,977,874 125,752,881
), 617,895 p " ), - 34,554, 1 86 lgtili'.‘,:'l
- - - 14,984,112 - 16‘98«‘-=‘:l:
‘;lz.',BSl {J -‘551[’; 20t o -* ."l'l fgenl
1,596,356 - - {596, 156
12,376,331 - - 12,276,311
13,872,687 - - - - 13,872,687
h4,967,921 8 0"!3,.’;6 - - - 72,981,647
'sniéan:n 515 ' - - - 36,556.]‘6
- - - - - 5,446,210
- - 29,807,380 - - 29,807,180
- - - - 6,556
- - B 3, 168, 308
- - 433,319 - - 2,769,317
- - 70, 240, 699 - - 62, o0k, 169
< » & - - 19,641,180
- - 10, 240,699 - - h1,885,129
102,448,659 ¥, 342,902 30,240, 8 4,984, 1! - 188,461,202

b akhadblaads ¢ Masloanlil f dlaallll
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CITY OF OCALA, FLORIDA

VOMBINED STATEMENT OF REVENUES, EXPENDITURES

ALL COVERNMUNTAL AND EXPENDABLE TRUST FUND TYJES

AND CHANGES IN FUND BALAWCES

Fevenues
Property taxes
Other raxes
Stave revenue sharing
Other {ntecgovernmental réevenues
Parking meters and facilities
Liceanes and permits
Fines and forfelturas
Charges (or services

Interact
Gifes

Oches

Toval s venues
Expendltures:
Curvent:
Ceneral government and admini-
stration

Public watety
Fubite works
Culture and recrestio
Kousing rehabiittation
Eondepartmental appropriations
Other
Capital outlay
Debt service:
Principal sayre-its
Intorent and paving ap) ats' fees
Intergoverneant. |
Toza® w»  epaitures
Excens daficlency' n: revenues
OVIr eafan iy o
OeEhar firons dg wourcen uler):
£ELeT8 tok ~they | chw
TP ¥ e &30 -k furde
Se o Ear s oen (uses)
Vecer sfler ow) of revenuss and
“her fourose e expenditures and
FWaer e

“vnd ba'wre.x ¢ beginning of year

“Aty travitirn ‘to) other funds

. selavicen at end of vaar

FOR TRE YEAR ENDED SEPTEMBER 30, 1990

Fiductiery

Hovstumental Fund Types fund ype
Totalw
Special Neke Caplta: Expendable (Memorandus
General Hevenue Smrvice Project Teust iyl
$ h,459.85%9 ah, 186 8 - s . $Oi0,9% $ A 56,77
RO1,794 - . . - BOL, 194
1,209,811 ~ - - - 1,209,410
1,180,280 611,974 - 231,285 - 6,003,919
- 8K, 115 - - - 8, 118
349,602 1686, 509 - - . 736,411
hao, 462 53,470 - - - 1%,132
68,210 1,061,127 - - . 1,409,387
569,911 S14,121 461,506 701,762 14,978 2,282,21
56, 9%0 4,518 - . - 61,908
181,477 17,708 - 29,418 al) bk SAi, 247
TLET, 50 1,764,008 XS LR P PLLL O3 TR
i858 50,38 - - Lh, 026 Y. 185,91
10,759,495 - - - - 10,759,495
2,614,021 852,117 - Ye5.122 - 1AL, 880
2,192,076 I, 184,822 - - - N,176 898
289, 148 - - - - 289, 148
189, 988 - - - " 189,988
%7, 980 71,50 - - - 458,129
3,064,650 1,689, 8A0 - 1,458,886 - 6,294,196
42,38% - 1,125,000 - 1,187,989
10,596 120 2,641,686 “h $i492,644
i 998 - - - 112,644
(9,233,169 914,800 (3,105,178) (821,132)) 422,447  (1),822,420)
9.94%, 204 184, 545 1,991,798 - 4,5%2 14,115,0%9
1,945,46%) (1,618,401) (201,000 58,817) (2,480) 26,163}
o1 v v 7 1 1 O 3
(1,273,410) (219,05 645, 580 (BRG, 160) 433, 349 (1,313,724}
12810, T4k A, 794,841 %, 760,630 13,642,008 - 36,111,251
- - - (719,580) - (719,580)
SRS P SabiiuB P LRSS ¢ MRS ¢ AL ¥ JRaRLLL

Ser accompanying noten to financlel statementzs.

e Lk e s m e e _aal
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CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES ~ ACTUAL AND BUDGET

GENERAL, SPECIAL REVENUE, CAPITAL PROJECT AND

EXPENDABLE TRUST FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 3C, 19%0

Revenuses:
Frepercy taxes
Other taxes
Stite revenue shavieg
Other intergovernmental revenuesn
Parking meters and facilicles
Livenses and pormits
Fines ard forteditures
Tharges for services
interest
Gifen
Other
Total revenues
Expenditures:
Cutient:
General government and administration
Public safery
Public works
Culture and recreation
Hous {ug rehabilitation
Nendepartmental appy-priacions
Othey
Capital outlay
Debt service:
Principal payments
Interest and paying agents' fees
Intergovernmental
Total expenditures
Exceds (leflciency) of revenues
over expenditures
Othar financing sources (uses)!
Oparating transfecs trom octher funde
Operating transfers (ro) other funde
Total other acurces (uses)
Excess (deficlency) of reavenues and other
sources ovar expanditures and other
uses befnre fund balance sllocution
Fund balance allocation
Excess (deficiency) of revenuws and cther
souvrces over expenditures and other uses

Fund balances at beginninup of year

Fund balancew ar and of year

See accompanying notes to financial stater :nte.

(enerel e

Ad justment s Actual Favorable

to on a iUnfa~

Budgerar Budgetary eviged vorat le)

Avtual Easls Basis Budget Variance
6,459,659 » 6,449,659 6,485,204 (2%,54%)
BO1,194 - B0O1,3% 800,000 1,354
1,209,81% - 1,209,813 14 933,000 (123,181)
3,160,280 (984,9%2) 2,175,128 2.182,96! (2D7,61%)
149,602 . 345, 602 118,362 11,240
680,662 680, 6862 718,000 (17,1138)
368,210 - 368,210 409,111 (4U,921)
569,911 {6,651) 563,260 649,350 (86,090)
56,990 (3a,01%) 26,955 23,820 3,955
181,477 90, 390) 91,087 65,754 35,331
15,897,908 (T 119,048) L‘T‘"ﬂ‘m. 3 {700 Tok  TatE %)
3,118,578 (17,810 3. 100,765 3, 284, 751 181,986
10,759,49% 19,191 18,778,686 11,663,1% 964,504
2,614,621 50,512 2,685,154 2,664,769 ( 38%)
2,192,076 {1,1380) 2,189,696 2,397,8% 208,138

289, 148 (289,148) ¥ - *

189,988 (4,%32) 185,456 ST 145,721
397,980 (350,637) 47,33 58,219 10,876
3,144,650 1,172,612 4,317,262 4,098,942 (218,320)
42,389 - 42,989 42,39 l
10,596 - 10, 8% 10,593 %)
111,646 3,031) 08,615 47,030 61,585)
ToLIe "ﬁ"‘.“ﬂ'! TS, 061 IR TTEAGS T."W!‘I'H
(9,233,16%9) (1,6€8,823; (10,919,992) (11,574,131) 654,119
5,965,204 i, 082 0,946, 286 9,501,000 465,286
1,945,845} 4,363 (1,941,082) 003, 385) 62,301
{1,233,410) (1,681,378) (2,914,708} {4,076,7186) i,161,928
- = - 4,076,716  (4,076,719)
(1,233,410) (1,681,378) (2.914,788) - (2,914,788)
7,913,746 (59, 540) 7,834,208 7,854,206 -
¢ SaB80.06 SAJASaBil) b AuSIBAUE % LaBRAaN08 % (Jadliuli)
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Special Revenue

Ad juse -

ments Actual Favorable

to on & (Unfa-
Budgetary  bBudgetary Revised vorabie)
Agtunl Basic Basis Budget Variance
] 46,186 ¢ - 4 4b, L84 8§ 4B,400 § (2:358)
2,811,974 - 2,601,974 13,009,208 (3197,234)
88,313 L 88,313 23,000 (4, 68%)
386,806 - 186 . 809 333,600 3,209
53,470 - 31,470 92,200 1,370
1,061,127 - 1,061,127 1,016,000 2534477
514,10 (60) 514,06) 541,200 (272137
4,518 (2,000) 4,918 4,000 918
1, 108 - 7,708 17,812 LG6
50, 109 995 51,364 S1,813 14y
832,137 201,907 1,086,044 |,187,98) 131,409
15 184,822 80,558 1,265,680 1,308,160 421,480
7L, 349 - 71,369 71,018 5,667
1,689,880 17,815 1,727,695 3,660,947 1,913,152
- - 2,680 <y 680

ji0 320 320 -
58 - 998 1,3 502
pruri i Qe s S vevi s Qv vt SO
914,807 (325,635) _.589,168 (1,126,839) L, 718,087
384, 545 184,345 459,543 175,000)

(1,618,401} > (1,618,401) (1,618,401) -
( .z 1"‘) ( 3 & 3].’ ‘) ( g A “.‘“) it!.EﬂB)
(319,053) (125,635) (644,688) (2,285,755) 1,641,087
- - - 2,283,755 (2,285,7%3)
(319,053) (325,615) (644, 688) - (644,688)

794,841 (594) 6,794,249 6,794,249 v
$ RAJSJAD (Madal) ¢ Sadifudfs ¢ fulllued ! . SSAaSAD

{Lontinuad)
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| CTTY OF OCALA, FLORIDA

COMBINED STATEMENT OF REVENUES, EXPEND1TURES AND

CHANGES 1IN FUND BALANCES - ACTUAL AND BUDCET

GENERAL, SFECIAL REVENUE, CAPITAL PROJECT AND

. EXPENDABLE TRUST FUND TYFES, (CONTINUED)

FOR THE YEAR LNDL SEPTENRER 30, 1990

Capital Project

Adfustwants Actunl Fauvorahle
to L (Unfa-
Hudgetary Budgecary Revised vorahle)
Actual Bagis Raaie Budget Vacisnce
Revenues:
Froperty taxes $ . s . s “ 3 - $ -
Other {ntergovernmental revenuscs 231,289 (2%1,28%) - - -
Interest T, 782 {106,716) 15,026 512,000 (396,974)
Other 29,418 (29,418 - - -
; Total revenues S82 468 {167,439) 615,026 913,000 (196,874)
: Expenditures:
fCurrent:
General government and adwinistration - - - - -
Public wo ks 5,122 (18,211} 126,94 246, 144 L3I0, TR0
: Capital outlay 1,458, 666 (695, 204) 00062 7,888,673 7.133,21%
{ Dabr service =~ interest and psving
' agents' fews - - - SR E. L -
. Total expenditures 1,809,788 (J13,415) 1,090,373 8,182,819 7,092,446
i Exceas (deficlency) of vevemivs
1 over expenditures (821,323) __}Ai.V?O (475,347) (112?0.019\ &, 795,472
1
; Other flnancing sources f(unes):
: Operating transfers from cther {unds - - - - -
] Operating transfers (to) other funds (58,837) 58,822 - - -
. Total uther sources (uses) {SE,.817) 58,837 - - -
Excess (deficlency) of revenues and other
- scurces over expenditures and other
: wses defare fund balance allocarion (880, 160) 04,8113 (475,347) (7.270,819 8,798,472
: Fund balance allocation - ~ G 2,270,819  (7,270,Ri9)
; Excesn (deficiency) of reverues and other
: sources over expeadltures and octher uees (£80, 160 404,817 475,%47) - {475,547}
: Fund balances at beglanlng of year 13,642,036 (2,005,809 11,528,247 §1,976,227 -
) iquity tranafers (to) other funde (719,580) 119,580 o - -
Fund balances at end of vear P AaRARRE * ALt MAMQUED ¢ MISaiil b 38D

See sccompanying notes to fipancial statewments,
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CITY OF OCALA, FLORIDA

CONBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 1IN FUND EQUITY

ALL PROFRIETARY FUND TYPES AND PENGION TRUST FUNDS

FOR_THE YEAR ENDFD SEPTEMBER 30, 1990

Cperating revenues:
Sale of electricity
Sale of watwr
Sewny and sanitatlon service charges
feed and rentals
Coumissions
Uity and state contributions
Emp Loyes contril stfons
income on investments
Ocher
Toral operating revanues
Operatiryg sxpences:
Pyrchase of electiicity
Distetbution
Barkeup
Tranamissionr
Operation snd maintenancs
Hatey and sewer traatment
Sewat vollection
Flevt wmansgemsnt
Purchaning and warehousing
Managemeat infovmetion aystem, central
reproduct ion and vecurds wanagement
Bullding maintenance
Fenston payments
Administcation
Depreciation and amart!zel lon
Aeal’ ted loss on sale of investuents
Uarnalized loss {n faly sarket value of lovestmants
Other
Total opsreting evpenses
Operating lncone
Nonopevating reveaues (expensas):
[neorest income
Interegt expense
Operating graatse
Total nonoperating revenues (sxpenwesn)
Income before operating transfers
Opersting tranafers:
From arher funds
(Y0) other funds
Total operating trsvsfere
Net income (loss) hefore sxtraordinary ltem
Extruordinary item - gain on (n-substance defeasance
of deb2
Net income (luss)
“un’ equity et beginning of year
Equity trancfers from other Yunde
Capital trontributions (rom other soutrces

Pund equity at end ¢f year

See acrompanylng notes tu financial statements.

Fiduciary

Proprictary Fund Types “und Tupe Totals
fnternal wns fon (Memorandum

Enterprise Service Trust fmiy)
$ 59,99%2¢7 ¥ - ' - $ 59,953,047
3. 374734 . 4 1,274, 1%
9,06%,421 - - 9,065,471
1,817,818 6,088,231 - 7,906,066
0,238 - - 70,238
“ 1,917,693 1,699,508 Y.ail, 198
- 64,987 263,027 935,714
- - 1,708,979 1,705,979
2,707,467 125,787 - 2,833,234
My A v vy ¥ 1 R | Y5 13
34,553, 158 - - 346,553,158
4,812,857 - - 4,812,877
727,253 - - 121,29
156, 004 - - 156,004
7,451,408 - - To481,408
1,650,974 - - 1,650,974
781,576 - - 754,578
. 2,242,689 - 2,242,669
- 536, 769 - 536,769
- 811,767 - B, 787
- 659, 380 - 659, 180
- - 979, 744 9769, 744
2,6%2,007 2,612,310 110,015 5.596,%5%
5,062,013 453,470 - $.515,481
- - 46,347 G4, N7
- - 6,890,985 &, 890, 985
M i'ﬂ e - i, 364,901

3 Yoy da »n ”' 75, 0% £
L 326,814 QI LOL e  TLENIN
1,596,742 295,358 - 3,892,101
(2,50%,985) (50,644) - (2,560,629)
i3,446) - — (13,446)

1 346,714 } - 1, 318,
TSR, LAk (S ) 15,139,380
f05,115 204,047 - 1,009,162
10,685,184) (832,674) - 11,317,858)
G S = e

. % . . ( . L :‘ . A
215,205 - - 915,208

. . lll\j‘l'!, (5.3515!615) 1 .
90,452,387 8,218,674 35,008, 680 131,679, %1
719,980 - - 719,580
1,443,430 20,401 - 1,461,811
¢ lGARSELALS % L2200 ¢ ALAQLIK ¢ Liladdlaul

wl Jw



CITY OF OCALA, FLORIDA

COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 10, 1990

Cash flows from operations:
Operating income
Adjustments to reconnrile net income "o
cash provided from operations:
Depreciation and amortization
Cash provided by {(used for)
changes in:
Accounts and notes receivable
Accrued unbilled revenue
Due (to) from other funds
Inventories
Other current assets
Other restricted assets
Due from other governments
Accounts payable
Compenasated absences pavable
Customer deposits
Leferred revenue
Other restr’ ‘ted liabilitdles

Net cash provided from
operations

Cash Viows frow (used in) investing
activities:
Purchases of property and equipment
Proceads f{rom sale of property and
equipment
Interest rec.ived

Net cash (used in) investing
activities

Cush flows from noncapital financing
activities:
Operating transfers to other funds
Operating transfers from ot'er funds

Net cash (used in) noncapital
financing activicies

_g!qptie:ary Fund Types

Enterprise Internal
Funds Service
$ 17,526,814 $ 1,487,740
5:,062,013 453,470
(55,724) 1,627
(86.166) -
502,995 (459,535%)
(99,977) (2,383)
(136,577) (59,336)
26’277 -
(3467,920) 242,311
(374,810) 4,565
33,045 ~
520,142 -
(28“!24) -
503,872 el s
23,130,160 1,669,459
(17,383,707) {855,347)
135,968 7,595
3,596,763 295,158
{13,550, 04986) {572, 394)
(10,685,184) (852,674)
865,115 204,047
(9,880,069) (628,627)

Totals
(Memorandum

Only)

§ 19,014,554

5,515,483

(54,097)
(86,168)
43,460
(102, 3560)
{195,913)
26,277
(104,599}
(375,245%5)
33,044
520,142
(28,324)

593,272

(18,239,054)

143,563

(14,203, 390)

(11,517,858)
1,009,162

(10,508, 696)

(Cont inued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Description of Funds and Reporting Entity

The City of Ocala, Florida (the "City") operates under a council-manager

form of government and provides the following services as authorized by
its charter: public safety, public works, public utilities, culture,
recreation and community development, The financial activities of all
municipal boards an¢e commissions thar provide services to the citizens
of the City, except for the Ocala Hrusing Authority, are included in the
City's financial statements.

The City includes municipal boards and commissions within the City in {ts

financial statemenis in circumstances where the City selects the
governing authority, designates mancgement, has the ability to influence
operations, and has accountability for fiscal matters of the municipal
boards and commissions. The Ocala Housing Authority (the "Authority"),
which provides public housiug services in the City, is not included in
the r2porting entity of the City since the City, although appointing the
governing authority, dces not influence the Authority's operations and
is not accountable for the Authority's fiscal matters,

The accounting records of the City are organized on the basis of funds and

account groups. The cperations of each fund are accounted for within a
separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and expenditures or expenses, as
appropriate., Government resources are allocated to and accounted for in
individual funds based upon the purposes for which they are to be spent
and the means by which spending activities are controlled. The various
funds are grouped in the acconmpanying financ..l st tements into seven
generic fund types and three broad fund categories: governmental funds,
proprietary funds and fiduciary fund,

Homogeneous funds are consolidated for purposes of financial statement

presentation., Interfund transactions and balances are eliminated in the
consolidation of homogeneous funds. Other funds which are similar by
type but not homogeneous are combined. Interfund transactions and
balances are not eliminated on funds which are combined rather than
consolidated.

Governmental Funds

Governmental funds include the General, Special Reveunue, Debt Service,

Capjcal Project and Expendable Trust funds. The measurement focus of
governmental funds is determination of financial position and sources
and uses of resources rather than net income determination, The funds
are maintained on the modified accrral basis of accounting.
Generally, only current assets and current liabilities are included on

{Continued)
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C1TY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

their balance shee.a. Their reported fund balances are considered a
measure of available spendable resources. The following 1is a
description of the governmental funds of the City:

General Fund

The General Fund is the general operating fund of the City. It 1is used to
account for revenues and current, capital outlay, debt service and
intergovernmental expenditures not specifically required by law or
administrative action to be accounted for in another fund. All general
property taxes (except for those levied for the Downtown Development
Commission and those 1required to be deposited to the Community
Redevelopment Trust Fund), franchise taxes, licenses, fines and certain
intergovernmental revenues are recorded in this fund. Current, capital
outlay, debt service and intergovernmental expenditures of the adminis-
trative, public safety, public works and numerous other departments are
paid for through this fund.

Special Revenue Funds

Special revenue funds are used to account for the proceeds of specific
revenue sources that are legally or administratively restricted to
expenditure for specific purposes. Special revenue funds used by the
City are:

Occupational License

Business license and permit revenues, which are pledged as security for
the Refunding and Improvement Excise Tax Bonds dated January 1, 1972,
are recorded in this fund. Revenues collected are transferred to the
appropriate debt service fund as required,

Central Florida Regional Library

This fund 18 wused to account for Federal, state and county
contributions, and General Fund subsidies which are restricted for
the operation of the regional library.

Off~Street Plrkin‘

This fund accounts for the proceeds from the City's parking system.

Downtown Development

This fund accounts for property taxes levied against downtown property
owners,

(Continued)
»lfe



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

local casoline Tax

This fund accounts for street related maintenance and {mprovement
projects financed by the City's share of local gasoline taxes. These
taxes are required by law to be used to maintain streets,.

Stormwater Utility

This fund accounts for resources collected which are to be used rer
additions to, improvements to and maintenance of the storm draiiage
system.

Debt Service Funds

Debt service funds are used to account for the ac- umiiation of rescurces
for the payment of principal, interest and related costs of the City's
general long~term debt. Debt service funds used by the City are:

Excise Tax Bonds

This fund is used for the payment of principal, iInterest and related
costs of the 1972 Refunding and Improvement Excise Tax Bonds.

Improvement Bonds

This fund 1s used for (he payvment of principal, interest and related
costs of the Capital Improvement Refunding Revenue Bonds, Series
1986,

Improvement Certificates

This fund is used for the payment of principal, interest and related
costs of the Capital Improvement Revenue Refunding Certificates,
Series 1988,

gztional Gas Tax Bonds

| This fund is used for the payment of principal, interest and related
f costs of the Optional Gas Tax Revenue Bonds, Series 1989,

Capital Projec: Funds

The capital project funds are used to account for resources earmarked for
the acquisition and cunstruction of major capital facilities and other
project oriented activities other than those financed by proprietary
funds. Capital project funds used by the City are:

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Fleet Management Fund

This fund accounts for the operation of the fleet management department,
which 18 responsible for replacing, specifving, acquiring,
maintaining and disposing of approximately 930 units of gas driven
equipment,

Self-Insurance Fund

This f 7d accounts for the operation of the risk management department
and .or the costs of the City's self-insurance plans.

Trust Funde

The trust funds of the City are pension trust funds and expendable trust

funds. The trust funds are used to account for assets held by the City
in a trustee capacity. The measurement focus and basis of accounting of
the pension trust funds are similar to proprietary funds and they are
therefore maintained on the accrual basis of accounting, The pension
trust funds are utilized to account for the financial transactioms of
the City-administered pension plans. The measurement focus and basis of
accounting of the expendable trust funds are similar to governmental
funds and they are therefore maintained on the modified accrual basis of
accounting.

Pension Trust Funds

The Ocala Employees' Retirmment Fund

This fund provides regular benefits to all active and inactive
participants of the former system.

The Ocala Police Officers' Supplemental Pension Fund

This fund provides supplemental benefits to gqualifying police
officers.

The Ocala Fircf{‘htcrl' Supplemental Pension Fund

This fund provides supplemental benefits to qualifying firefighters.

Trust Funds

Community Redevelopment Trust Fund

The Community Redevelopment Trust Fund 4s wused to hold funds
collected for improving and redeveloping the downtown area.

(Continued)



CITY OF OCALA, FLORIDA
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Pension Medical Reserve Fund

This fund is used for accumulating funds for future retiree benefits.
It is being treated as an expendable trust fund until the start of
the related benefits,

Account Groups

Fixed assets and long-term liabilities associated with governmental funds
are accounted for in the General Fixed Asset and GCeniral Long-Term Debt
Account Groups. The two account groups are not funds and are concerned
only with the measurement of financial position,

General Fixed Asset Account Group

Fixed assets used in governmental fund type operations are accounted for
in the General Fixed Asset Account Group. Public domain
(infrastructure) general fixed assets consisting of certain
improvements other than buildings such as roads, sidewalks and
drainage systems are not, however, capitalized as general fixed
assets,

General Long-Term Debt Account Croup

Long-term liabilities expected to be financed from governmental funds
are accounted for in the General Long-Term Debt Account Group,

(2) Summary of Significant Accounting Policies

The accounting principles and reporting practices of the City corform to
generally accepted accounting principles applicable to governmental
units. The more significant of cthese policies and principles are
summarized below:

(a) Basis of Accounting

Accrual basis - This basis of accounting 4is wutilized for the
proprietary and pension trust funds. Under this basis, revenues are
recognized in the period earned and expenses are recognized in the
period incurred.

(Continued)
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NOTES TO FINANCIAL STATEMENTS

Modified Accrual Basis - This basis of accounting is utilized by the
governmental funds. Under this basis, revenues are recognized when
they become susceptible to accrual, that is, when they beccme both
measurable and available to finance expenditures of the fiscal
period, All material revenues of the governmental funds, such as
other intergovernmental revenues and other taxes, are accrued or
deferred, as appropriate. Property taxes are not accrued since they
are substantially collected during the period in which they are due.

Under the modified accrual basis, expenditures are generally
recognized when the liability is incurred with the following
exceptions:

. Principal and interest on general long-term debt are recognized
as expenditures in the debt service funds when due.

. Prepaid items are reported as current period expenditures
rather than allocating the related expendi ures to the pericds
benefited.

. Inventory of governmental funds is reported as an expenditure
in the period purchased.

. Interest 1income on special assessments receivable is not
accrued,

(b) Annual Budgets

An annual budget is prepared for all governmental and proprietary funds
except for one capital project, one expendable trust and all debt
service funds. The budget amounts presented in the accompanying
financial statements for the governmental funds are as originally
adopted, or as legally amended, by the City Council during the year
ended September 30, 1990.

The City Manager 1is authorized to transfer budgeted amounts between
departments within any fund; however, any budget amendments that
alter the total expenditures of any fund must be approved by the
City Council, During 1990, the City Council approved various
supplemental budget appropriations to provide for unanticipated
requirements of the period. Budget appropriations may not be
legally exceeded on a fund basis. Appropriations lapse at the end
of each fiscal year. The budgets for the governmental funds are
adopted on a basis conesistent with generally accepted accounting
principles (GAAP) except that encumbrances are treated as
expenditures. Accordingly, budgetary comparisons presented for the
governmental funds in the accompanying financial statements are on

{(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

{¢) Equity in Pooled Cash and Investments

The City maintains a pooled cash and investment fund which allows the
various lunds of the City to pool monies for investment purposes,
The City maintains records to identify the equity of each fund
investing in the pocl as well as amounts borrowed from the pool.
Investment earnings of the pool are recorded as earned and are
allocated to the participating funds based on the respective fund's
| equity in the pool at the end of each wmonth.

(d) Cash Flovs

For purposes of the statement of cash flows, cash and cash equivalents
include cash on hand (including equity pooled cash), demand deposit
accounts and highly liquid investments (including restricted assets)
with a maturity of three months or less when purchased.

(e, Investments

Investments, except those of the Pension Trust Fund, are staced at
cost, which together with the accrued interest receiveble
approximates market. Investments of the Pension Trust Fund
consisting of bonds, common stocks and short-term investments are
stated at fair market value based on gquoted market prices at the end
of the fiscal year.

|

|

|

l

[

|

}

l

|

|

| Income from other investments owned by the individual funds is recorded

f in the respective funds as earned.

|

| (f) Inventories

|

| Inventories held by the proprietary funds consist of golf retail

F merchandise, equipment and supplies held for maintenance use or for
capital improvements and are siated at the lower of average cost or

|

I

!

I

\

I

|

|

|

[

market. Obsolete and unusable items have been reduced to estimated
salvage values,

(g) Property, Plant and Equipment

Proprietary Funds

Property, plant and equipment of the proprietary funds are carried
at historical cost, if known, or estimated historical cost. The
City used appraisaln and other estimation techniques (indices) to
estimate, when necessary, the original historical cost of the
units of property, plant and equipment. Since the developmen of
detail property records, all additions to property, plant and
equipment of proprietary funds have been recorded at cost with
retirements recorded using the established actual or estimated
historical cost (net of accumulated depreciation).

(Continued)
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NOTES TO FINANCIAL STATEMENTS

Depreciation is provided on all exhaustible assets of proprietary
funds on the straight-line method cver the following estimated
useful lives:

Buildings 30 years
Extensions and improvements other than buildings 30-60 vears
Fixtures, vehicles and equipment 5«15 years

An annual depreciation rate of 3,61 is applied to the historical
cost of Crystal River Unit No. 3 (CR+1). This annual
depreciation rate was approved by the Florida FPublic Service
Commission fot use by Florida Power Corporatior, the majority
owner of the project. The City's share of nuclear fuel, which is
included in the CR~-3 investment account, 1is amortized on a
unit-cf-production method &t a rate based on actual BIU's of
energy produced.

Additions, inprovements and expenditures that significantly extend
the wuseful life of assets held by proprietary funds are
capitalized. Other expenditures for repairs and maintenance are
charged to operations as incurred.

Interest costs, net of interest income, on assets constructed or
otherwise produced for use by proprietary funds is capitalized,
as appropriate. For the year ended September 30, 1[990,
$1,667,369 in net interest cost incurred by the proprietary funds
was capitalized.

Governmental Funds

General fixed asset additions are recorded as capital outlay
expenditures in the respective governmental fund and are
simultaneously capitalized at cost in the Ceneral Fixed Asset
Account Group, except for infrastructure assets. Donated fixed
assets are recorded at their fair market value on the date
donated. Unit costs of property and equipment recorded in the
General Fixed Asset Account Group were established at historical
cost or estimated historical cost in a manner similar to fixed
assets of proprietary funds. Depreciation is not provided on
general fixed assets.

Capital Leases and Installmert Purchase Contracts

Property and equipment and long~term liabilivies associated with
capital leases and installment purchase contracts of governmental
funds are arcounted for in the General Fixed Asset and General
Long-Term Debt account groups, respectively.

(Sontinued)
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The acquisition or construction of general fixed assets under a
capital lease agreement or inctallment purchase contract 1is
recognized as an expenditure and other financing source and
principal and interest expenditures in the governmental funds on

lease payments or installment purchase contract are recognized
wvhen due.

Property and equipment and liabilities associated with capital
leases and installment purchase contracts of proprietary funds
are accounted for and reported i{n the financial statements of the
respective proprietary fund,

(h) Accrued Revenue

(1)

(1

(k)

Revenues of enterprise funds are accrued based on estimated unbilled

services provided to the general public at the end of the fiscal
year.

Property Taxes

Property taxes levied by the City are billed and collected by Marion
County and normally attach as an enforceable lien on property as of
January 1. Generally taxes are levied on November | and are payable
on or before June l!. Substantially all property tax billings are
collected during the fiscal period billed. Property taxes
receivable at September 30, 1990 are immaterial.

The City 1s permitted under its charter to levy taxes up tc $10 per
$1,000 of assessed valuation for general government services other
than the payment of principal and interest on general long-term debt
and in unlimited amounts for the payment of principal and interest
on long~term debt. Additional taxes assessed for the payment of
general long-term debt issues of the City must be approved by the
public. The tax rate assessed by the City for the vear ended
September 30, 1990 was $5.080 per $1,000 of assessed property value.

Interfund Pavables and Receivables

Interfund payables and receivables are non-interest bearing and
generally are liquidated monthly. Interfund advances are liquidated
in accordance with the City Council's resolution and may bear
interest (note 5).

Compenrated Absences

In governmental funds the amount of compensated absences associated
with employee vacations that are recorded as expenditures represent
the amounts accrued during the year that would normally be
liquidated with available spendable resources. Accordingly, tae
amount of the compensated absence liability that would normally be

(Continued)
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meeting all major grant restrictions are deferred. Capital grants
for general fixed asset additions prior to October 1, 1977 are
recorded in the general fixed asset account group as investments
by the governmental fund which expended the grant monies. Capita!
grants for general fixed asset additions subsequent to September 30,
1977 are recorded in the general fixed asset account group as
contributions from Federal or state grants.

Capital grants received by proprietary funds are also recorded as
receivables when reimbursable project costs are incurred or as
deferred credits {f the grant money is received in advance of
project expenditures. Capital grants and other contributions for
fixed asset additions to the proprietary funds prior to October |,
1977 are recorded as additions to retained earnings. Capital grants
and other contributions for fixed asset additions to the proprietary
funds subsequent to September 30, 1977 are recorded as additions to
contributed equity. Depreciation on proprietary furd assets
purchased with capital grants or other capital contributions is not
closed to contributed capital.

Contributed assets, including property and equipment, are recorded in
proprietary funds and in the general fixed asset account group at
fair market value at the time received.

(o) Bond Discounts and Issuance Costs

Bond discounts and issuance costs are deferred and amortized over the
term of the bonds using the bonds outstanding or straight-line
methods (which approximate the interest method).

Bond discounts are presented as a reduction of the face amount of the
related bonds payable and issuance costs are recorded as other
assets,

(p) Administrative Fees

Certain administrative expenses are incurred by the City's Electric
Revenue Fund on behalf of the Water and Sewer and Sanitation funds.
The Electric Revenue Fund charges for these services based on the
receiving fund's original budgeted appropriations. The reimburse-
ment for these services is recorded as an operating expense of the
Water and Sewer and Sanitation funds and as a reduction of
administrative expense of the Electric Revenue Fund.

The City's General Fund also incurs certain administrative expenditures
on behalf of other funds of the City. The GCeneral Fund {is
reimbursed for these expenditures based on actual cost allocations.
The amounts reimbursed are recorded as a reduction of expenditures
of the General Fund, The related reimbursements are recorded as
either an operating expense of the proprietary funds or as an
expenditure of the governmental funds.

(Continued)
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(q) Encumbrances

Encumbrance accounting, under which purchase crders, contracts and
other commitments for the expenditure of monies are reccrded in
order to reserve a portion of the applicable budget appropriation,
is utilized by the governmental funds of the City. Encumbrances
outstanding at year-end are reported as reserves of fund balance of
governmental funds since they do not constitute expenditures or
liabilities. They are recognized as expenditures in the periocd in
which the actual goods or services are received and a liability {s
incurred.

{r) Total Columns on Combined Statements = Overview

The columns entitled "Total(s) (Memorandum Only)" included in the
General Purpose Financial Statements (Combined Financial Statements-
Overview) section of this report are presented only to facilitate
financial analysis., These total columns are not comparable to
consolidated financial information as the basic reporting entity is
by fund type which wutilize differing bases of accounting, In
addition, interfund eliminations have not been made in the
aggregation of this data.

(3) Equity in Pooled Cash and Investments, Cash and Investments

The City maintains a cash and investment pool that is available for use by
all funds, except the pension trust funde and other funds required to
have separate bank accounts. Euch fund type's portion of this pool is
displayed on the combined balance sheet as "Equity in pooled cash and
investments". In addition, investments are held separately by several
of the City's funds. The deposits and investments of the pension trust
funds are held separately from those of other City funds.

(a) Deposits

Florida Statutes require that all depositories holding public funds
collateralize deposits in excess of FDIC insurance with the State
Treasurer. Required collateral must be at least equal to the
greater of 50 percent of the average daily balance, for each
month, of all public deposits in excess of any applicable deposit
insurance held by the depository during the 12 calendar months
immediately preceding the date «f any computation, or 50 percent
of the public deposits in excess of any applicable deposit
insurance held by the depository as of the date of any
computation, The Treasurer may assess other gqualified public
depositories for a pro rata share of ary losy suffered by a
public depositor in excess of its depository’'s collateral,

{Continued)
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At year-end, the carrying amount of the City's deposits was $1,827,92%
and the bank balance was $1,711,043, Of the bank balance, $249,565
was covered by fedecval depository insurance, and the remaining
$1,4561,478B was covered by collateral held by the Treasurer of the
State of Florida or his designated custodian,

Funds not prohibited by bond covenants have pooled their cash balances
in order to meximize investment earnings, The City's banking
arrangement requires the City to maintain a compensating avarage
bank balance cof $650,000, This compensating balance {s in lieu of
direct service charges and earns interect at the money market rate.

Invcutnoggg

Florida Statutes autherize the City to invest iu the State Board of
Administravion Fund, obligations of the U.§., Treasury and U.S.
agencies, &nd interest-bearing time deposits and savings accounts
in banks und savings and loans provided such deposits are
collateralized es described above, Assets c¢f the Ocala
Firefighters' Supplemental Plan and the Ocala Police Officers'
Supplemental Plan may also be invested, under state statute, in
corporate bonds, corporate stocks, commercial paper and life
insurance contracts,

The State Beard of Administration Fund 18 an investment pool
administered by the State of Florida, Investments held in the
State Board of Administratica Fund consist of short-term Federal
agency obligations, treasury bills, repurchase agreements, and
commercial paper. These short-term investments are stated at cost,
which approximates market. Investment income is recognized as
earned and is allocated to participants of the fund based on their
equity participation.

The City's cash and investments are categorized by type to give an
indication of the level of credit risk assumed by the City at year
end. Category | includes investments that are insured or
registered or for which the securities are held by the City or its
agent in the City's name. Category 2 includes uninsured and
unregistered investments for which the securities are held by the
broker's or dealer's trust department or agent in the City's name.
Category 3 includes uninsured and unregistered investments .or
which the securities are held by the broker or dealer, or by its
trust department or agent but not in the City's name.

{(Continued)
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Category Category Category Carrying Market
! 3 Value Value
U.8., Government
securities 8 - $ - § 13,587,050 & 13,587,050 § 13,587,050
Common Stocks = - 15,808, 300 15,808, 300 15,808, 300
P ki ¥ uska ¥ PURELI T 29,395,350 29,395,150
Investment in state treasurer's investment pool 116,919,445 116,919,445
Bank deposits 1,827,925 1,827,925
Total cash and investments and equity in
pooled cash $ ABalia220 ¢ Leflanlag

The pension trust funds own 100% of the investments in Category 3.

.-

(Continued)
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(4) Interfund Receivables/Payables

The following summarizes the interfund receivables and pavables of the
various funds of the City at September 30, 1990:

Interfund Interfund
Fund Receivable Pavable
Current Unrestricted Interfund
Receivable /Payable:
General Fund $ 340,034 $ 1,681
Special Revenue Funds!
Occupational License 10
Stormwater Utility 48,327

i 71—

Enterprise Funds:

Electric System Revenue - 606,057
Water and Sewer 372,198 -
Sanitation 185,532 -
Municipal Trailer Park - 7,082
Ocala Municipal Alrport - 332,982
557,755 960,691

Total Current Unrestricted Interfund
Receivable/Payable 946,101 947,772

Current Restricted Interfund Receivable/Payable:
Pension Trust Funds - Employees' Retirement Fund 1,671 -

Total Current Restricted Interfund
keceivable/Payable $ 282,204 $ 272

(5) Interfund Transactions

On April 14, 1987 the City Council authorized a loan of $216,525 from the
Water and Sewer Fund to the Municipal Golf Course Fund. This interfund
loan bears interest at 6.5% and is to be repaid over a five year span.
At September 30, 1990, $47,175 of this loan is long-term. Interfund
interest recognized on the loan in fiscal year 1990 was $11,840,

(Contirued)
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On November 10, 1987, the City Council approved # loan from the Electric

On

Revenue Fund to the Municipal Golf Course Fund for the cost of the Fine
Oaks Clubhouse in excess of $800,000, 1In September 1988, the actual
interfund loan was made for $§555,000, This interfund loan bears
interest at a fluctuating rate using the same rate the City receives on
its investments with the State Board of Administration of Florida. The
loan is to be repaid over a ten-year period. At September 30, 1990,
$388,500 of this locn is long-term, Interfund interest recognized on
this loan in fiscal year 1990 was $41,500,

March 1, 1988, the City Council authorized a loan of $25,000 from the
General Fund to the Downtown Development Fund. This interfund loan
bears interest at 6.51 and i{s to be repaid by revenue generated by tax
increment financing as it begins to accrue. At September 30, 1990, this
loan has been repaid. Interfund interest recognized on this locan in
fiscal year 1990 was $44,

February 14, 1989, the City Council authorized a loan from the Electric
Fund to the Airport Fund of $345,000 for the City's portion of the costs
of the airport operations center. On March 14, 1989, the amount of this
loan, which bears interest at a fluctuating rate based on the State
Board of Administration interest, was reduced to $292,000, The loan,
which was made in September 1989, is to he repald over a fifteen year
period, At September 30, 1990, $2B0,550 of this loan i¢ long-term.
Interfund interest recognized on this loan in fiscal year 199%0 was
$24,0587.

July 18, 1989, the City Council approved a loan of $60,000 from the
General Fund to the Fort King Tennis Court Fund for the consiruction of
a new clubhouse facility. In April 1990, the actual interfund loan was
made. This interfund loan bears interest at a fluctuating rate using
the same rate the City receives on its investments with the State Board
of Administration of Florida and is to be repaid over a fifteen year
period. At September 30, 1990, $56,956 of this loan is long-term.
Interfund interest recognized on this lcan in fiscal year 1[990 was
$2,456.,

During the year, the City constructed certain water and sewer improvements

which were financed by the Bonds Proceeds recorded in the Capital
Projects Fund. These improvements totaling $719,580 were contributed to
the Water and Sewer Enterprise Fund and the transact‘on was accounted
for as a residual equity transfer.

(Continued)
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{(6) Propertv and Equipment

Property and equipment of the proprietary fund types at September 30, 1990
is summarized as follows:

Enterprise Internal Service

Funds Funds
Buildings $ 4,195,759 $ 5,414,553
Extensions and improvements other
than buildings 103,339,731 806, 262
Crystal River Unit No. ) 11,605,756 -
Fixtures, vehicles and equipment 6,654,930 2,383,181
125,796,176 8,404,006
Less accumulated depreciation 40,885,433 1,879,027
] ’ 1 7eWy
Land 6,629,892 316,556
Construction in progress 23,076,459 170,942

¢ L2000 ¢ ZaQlludll

The coet of Cryst-l River Unit No. 3 (CR-3) represents the City's 1,33332
share of the aership of & nuclear power generating plant (bulk power
supply syste "~ aired through a participation agreement with Florida
Power Corpe¢ca.ioun (FPC). Under the participation agreement, FPC 1is
acting as  ent for the City in the maintenance and operation of the
plant, The City is commictted to pay its ownershin share of the
operat onal costs of the plant as well as capital improvements, nuclear
fuel procurements and plant decommissioning costs, For its investment,
the ity receives the ratio of i{ts percentage ownership in the net
energy ocutput of the CR~3 plant,

In 1976, the City Council adopted resolution 76-44 which authorized the
¢ astruction of the Municipal Service Complex to house the operations of
the electric, water and sewer and other public works activities of the
City, The cost of the Complex has been partially financed by
contributions from various City funds and is being accounted for within
the internal scrvice fund since operations of the Complex are furded by
user charges to the respective funds utilizing the Complex.

The following is a summary of the changes in the City's general fixed
assets for the year ended September 30, 1990:

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Supplemental Police Officers' FPlan

The Supplemental Police Officers' Plan 1is a contributory defined
benefit pension plan covering any person employed full-time in the
Ocala Police Department who 18 certified as a law enforcement
officer in compliance with the provisions of Chapter 943,14 of the
Florida Statutes. The Flan supplements the General Plan whizch
covers all qualified employees of the City. Florida Statutes
Chapter 185 allows contributions to the Plan by the State of
Florida. The amount of the covered payroll for the year ended
September 30, 1990 was $3,181,900.

A law enforcement officer is eligible to retire on the first day of the
month following their sixtieth (60) birthday or may elect to take
early retirement upon the completion of twenty-five (25) years of
service or age fifty (50) and at least ten (10) years of service and
begin receiving a benefit from the Plan payable until age sixty~five
(65). Law enforcement officers become vested in the Plan after ten
(10) vears of credited service.

Pursuant to Flurida Statutes Section 185.08 an excise tax amounting to
1T of the gross amount of receipts of premiums from policyholders on
all premiums collected on casualty insurance policies covering
property within the corporate limits of the City, is collected by
the Insurance Commissioner. Such amounts collected by the Insurance
Commissioner, less expenses, are contributed annually te the FPlan,
The City does not contribute to the Plan., The law enforcement
officers contribute 12 of their weekly earnings to the Supplemental
Police Officers’' Plan,

Supplemental Fitcfilhtcra' Plan

The Supplemental Firefighters' Plan is a contributory defined benefit
pension plan cove.ing any person employed full-time in the Ocale
Fire Department vao is certified as a firefighter as a condition of
employment in accordance with the provisions of Section 633.35 of
the Florida Statutes. The Plan supplements the General Plan which
covers all qualified employees of the City. Flerida Statutes
Chapter 175 allows contributions to the Plan by the State of
Florida. The amount of the covered payroll for the vear ended
September 30, 1990 was $2,276,610.

On either the first day of the month following his fifty-f’fth (55)
birthday or the first day of the month following his thirtieth (30)
vear of credited service, a firelighter is eligible to retire and
begin receiving a benefit from the Plan payable until age sixty-five
(65), Firefighters become vested in the Plan after ten (l0) years
of credited service.

(Continued)
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Pursuant to Fleorida Statutes Section 175,101 an excise tax amounting to
two percent of the gross amount of receipts of premiums from
policyholders on all premiums collected on property insurance policies
covering property within the corporate limits of the City, is
collected by the Insurance Commissioner. Such amounts collected by
the Insurance Commissioner, less expenses, are contributed annually to
the Plan., The firefighters contribute 8,42% of their weekly earnings
to the Supplemental Firefighters' Plan,

Participation
At September 130, 1990, participation in the plans consisted of the
following:
General Police Fire
Retirees and beneficiaries
currently receiving benefits
and terminated entitled
to benefits not yet
receiving them 482 L] id
Current employees:
Vested 261 36 37
Nonvested 627 27 62
Total T i 8

{b) Investments

The three aforementioned plans pool their investments. Interest and
dividend income, gains on sale of investments and appreciation in
fair market value of investments are allocated among the three plans
monthly based upon the fund balances of the respective funds at the
beginning of each month.

Investuents of the three plans, consisting of bonds, common stocks and
short-term investments are stated at fair market value based on
quoted market prices at the end of the fiscal year.

(Continued)
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NOTE. TO FINANCIAL STATEMENTS

Fundin‘;Stntus and Prqixosl

The

amounts shown below as ‘'pension benefit obligation" are a
standardized disclosure measure of the present value of pension
benefits, adjusted for the effects of projected salary increases,
estimated to be payvable in the future as a result of employee
service to date. The measure is the actuarial present value of
credited projected benefits and is intended to l'elp users assess the
Plans' funding status on a going-concern basis, assess progress made
in accumulating sufficient assets to pay benefits when due, and make
comparisons among defined benefit pension plans, The measure is
independent of the actuarial funding method used to determine
contribut lons to the Plan.

The pension benefit obligation was determined as part of an actuarial

valuation at October 1, 1990 for the Police Officers' and
Firefighters' Plans and October I, 1989 for the General Plan.
Significant actuarial assumptions used include (a) a rate of return
on the investment of present and future assets of 8% per vyear
compounded annually (b) projected salary increases of 6% per year
compounded annually, attributable to seniority increases and
inflation and (c) no postretirement benefit increases.

Total assets in excess of pension benefit obligation cf each of the

three Plans at October 1!, 1989 and October |, 1990 are summarized as
follows:

(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Pension benefit ol ligation:
Retirees and be eficiaries
currently .eceiving
benefits and terminated
empluyees not yet
receiving benefits

Current employees:
Accumulated employee
contributions including
allocated investment
earnings and state
financed - vested

Employer financed vested
Employer financed
nonvested
Total pension benefit
obligation

Net assets available for
benefits, at market. at
October 1, 1989 or
October 1, 1990

Assets in excess of (unfunded)
pension benefit obligation
at October 1, 1989 or
October 1, 1990

October 1, 1989 October 1, 1930
Police
seneral Officers' Firefighters'
Plan Plan Plan Total

$ 5,655,000 973,200 ¢ 1,170,500 7,798,700
754,000 2,139,400 1,948,800 4,842,200
10.531n000 - - 10)531.000
2,533,000 959, 600 608, 900 4,101,500
19,473,000 4,072,200 3,728,200 27,273,400
27,264,000 4,046,600 2,698,300 34,008,900
$ Zadla000 ¢ 25,6000 $(1a020.900)% 5,233,300

(Continued)
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CITY OF OCALA, F'ORIDA

NOTES TO FINANCIAL STATEMENTS

Contributions Reguired and Contribution Made

The Plan's funding policy provides that annual contributions at
actuarially determined rates, expressed as percentages of annual
covered payroll, be sufficient to accumulate sufficient assets to
pay benefits when due. The contribution rate for normal cost s
determined using the aggregate actuarial funding ethod,

The significant actuarial assumptions used to compute the actuarially
determined contribution requirement are the same as those used 10
compute pension benefit obligation as described above.

The contribution requirement for the General Plan for 19290 determined
through an actuarial valuation performed as of October !, 1989 was
$889,749 (4.641 of current covered payioll). Actual employer
contributions amounted to 81,072,879 (5.2% of current covered
payroll).

The contribution requirement for the Supplemental Police Officers' vlan
for the 1990 fiscal year determined through an actuarial veluation
performed as of October 1, 1987 was $190,819 (6.02 of current
covered payroll). Actual employee contributions totaled $133,086
(1.0T of current covered payroll) and actual state contributions
amounted to $279,934 (8.8% of current covered payrnll).

The contribution requirement for the Supplemental Firefighters' Plan
for the 1990 fiscal year determined through &n actuarial valuation
performed 2= of October 1, 1987 was $173,069 (7.6% of current
covered payroll). Actual employee contributions totaled $210,24l
(9.2% of current covered payroll) and actual state contributions
amounted to $140,692 (6.2% of current covered payroll).

(Continued)
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CLTY OF OCALA, FLORIDA
NOTES 10 FINANCIAL STATEMENTS

(¢) Trend Information

The required three vear trend disclosuce is as follows:

1990 1989 1988
Net assets avallable for benefits
as a percentage of the pension
benefit obligation:
General Plan 140,02 196.7 % 140,22
Supplemental FPolice Officars’
Plan 99,42 137.9 % 137,92
Supplemental Firefighters' Plan 72.4% 108,7 = 108,72
| Contributions as a percentage of
annual covered payroll, all made
in accordance with actuarially
determined requirements:
General Plan 5.22 7.2 % 5.1%
Supplemental Police Officers' Plan 8.8% 8,7 2 9.7%
Supplemental Firefighters' Plan £€.2% 6.0 % 9,12
Assets In excess o. (unfunded)
pension obligation as a percentage
of the pensnion benefit obligation:
General Plan 37,82 3.1 % 35.4%
Supplemental Police Nffices’
Plan 82 35.2 2 Not
Available
Supplemental Firefighters' Plan 19.32 (9.2)2 Not
Available

Ten yvear historical trend information is presented in the supplementary
schedules directly following the notes to the financial statements
of this report, This information 1s useful in assessing the pension
plan's accumulation of sufficient assets to pay pension benefits as
they become due,

{Cont inued)
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CITY OF OCALA, FLORIDA

NOTES T0 FINANCIAL STATEMENTS

(8) Proprietary Funds - Long-term Debt

Enterprise Fungg

Following is a maturity schedule of outstanding debt of the enterprise
funds:

feiies 198%A Serles 1986  Series 988 Seties (HBA Aeries [VEVH

nine water ectric
Bt and sewer and Sewer Flectric Svates
Flecal and Sewer Refunding Refunding Svaten Favenue nstalisment Total
Year Fnded Fevenue Revenue e venue Fevenue he fund ing Kote Frincipal
& M) bonds Runde Bonds Ronds Ronds Fagable Pue
%) L) KO, 000 ] 195,000 ) - ] 128,000 § 1,120,000 § 1,008 TR P 1) ]
1997 (R AN L 208 Do - 10, 000 14 195,000 . 2 608, 000
1993 “hS, 000 120,000 - 820,000 I, 60, 000 - 1,784,000
1994 04,000 36,000 &5, 000 £70, 000 1, 8,000 - 1,998, 000
19%% . 88,000 145,000 $20,000 1 &V, 000 . 1,908, 000
1908 2018 . 18,418,000 13,180,000 24,020,000 b, 645, 000 Tk P 81,060,000
Tetal long-
term debt 1. 76%, 000 «0,050, 000 11,450,000 28,405,000 13, %06, 690 "MW o, 2 m
Teur.
Current pettion 60, 000 19%, 000 - 125,000 1,120,000 11,000 2,473,008
Un sertized
discount 2,810 S14,204 116, 058 —tdi00h AR - 248
Total long-

term portion § LONAAS ¢ MRS 0 Al Med  C ML e f L
toterent rate FIV TIPS WU W SO LR WU 11U WS UV L WIS W L W

The electric system revenue and revenue refunding, and water and sewer
revenue and refunding revenue bonds are each secured by the net
operating revenues of the respective fund., The City {s in compliance
with all significant limitations and restrictions contained in the
various bond indentures.

In October 1989, the City 1ssued $28,425,000 Electric System Revenue
Bonds, Series 1989A, and $13,000,00" Electric System Revenue Refunding
Bonds, Series 1989K., The 1989A bonds mature through October |, 2009
and the 19898 bonds mature through October 1, 1998, Both issues are
secured by the net revenues of the City's electric system, The
proceeds of the |989A 1ssue are being used to finance the cost of “u»
acquisition and construction of additions, extensions and improvegents
to the City's electric system., The proceeds of the 19898 {ssue, along
with certain monies held in reserve accounts for the refunded bonds,
were used for the advance refunding of the outstanding Power Supply
Revenue Bonds, Series 1977, and the Power Supply Revenue refunding
Bonds, Series 1988, by purchasing U.S5., government securities, which
wire deposited into an irrevocable trust with an escrow agent to
provide for all future debt service payments on the refunded bonds., As
a result, the refunded bondet are considered to be defeased and the
liability for those bonds 1is no longer reported in the financial
statements,

(Continued)




CLTY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS

The defeasance resulted in the recognition of an accounting gain for the
year ended September 30, 1990 of $915,205, Although there i& &
reduction in the aggregate debt service payments of approximately
$14,167,000 over the next |6 vears, the economic gain (the difference
between the present values of the new and old debt service payments) !
$i1v2,927.

Folloving is & schedule of debt service requirements to maturity for all
outstanding bonded debt of the City's enterprise funds as of
September 30, 1990

Series 19854 ggreﬁg 198 Sg;gal 1988 Sertes 1980A Soiiag | 989H
tot-—& ater ectric

wWater and Sewver and Sewer Flectric Systen tal

Fiscs) and Sewer Refunding Refunding System kevenue Pr. zipul

Year Ended Kevenue Revenur Kevenue Revenue Refunding and 7 rest
fepteaber 30 Sends Sonde Sonds Bonds Bonde ~

1991 § 482,112 8 13,096,472 ] 948,011 8 2,410,038 8 1 B66, 078 8 B TRE, 60N
1992 527,7%0 3,096,774 948,311 2,687,148 1,971, M) 9,229,016
1993 523,419 1,087,018 948,311 2,689,191 1,962,840 9:221,379
1994 525,200 3,091,047 991,927 2,688,951 1,969,720 9,268,887
] "’ v ,.61,.‘“ lgl.z|.2s 2.6.‘.1“ l.”h..‘s V.d”.bé'
Lv96 - 3,622,295 1,181,658 2,685,261 1.978, 145 9. 467,91
1997 - 3,614,204 1,183,828 2,686,073 1,977,8% 9,462,018
1998 - 3,615,877 1,179,418 1,686,058 i,983,720 9,465,001
1999 - 3,607,087 1,189, 348 2,595,218 1,860,060 9,244,701
2000 - 3,607,211 1,175,583 2,689,178 - 7,672,102
2001 - 3,605, 764 1,180,901 2,685,438 - 7,672,10%
zwz - 3.‘02.“7‘ l.l73,265 1.0'0.980 - 7."60‘27
2003 - 3,597,209 1,172,%7% 2,691,718 - 7,468,521
2004 - 1,590,192 1,174,406 2,689,518 - 7,656, 1%
2008 - 3,590,692 1,173,759 2,692,588 - Toe87,409
2“‘ » ‘.,.‘. 103 1.175.353 2|6...°3' - 7.“6.."
2007 - '!.5‘2.055 l.l‘. “.’ 20“’. 106 - 7.““.2&‘
2008 - 3,576,640 1,169,471 2,691,959 - 7,438,070
2009 - 1,570,340 1,165,812 2,690,919 - 7,427,071
2010 - 3,567,168 1,162,65% 2,688 818 - 7,618,659
2011 - 3,557,313 1,160,365 - - 4,712,700
2012 - 3,850,110 1,158,546 - - 4,708,656
2013 - 3,549,198 1,156,806 - - 4,706,001
2014 - 3,533,8% 1,154,750 - ' 4,688,600
2018 - 1,528,150 1,147,180 - - 4,675,130
2016 - 3,520,615 1,178,509 - - 4,669,124

Total 0 Q0S0AL ¢ RhASRaAQ) ¢ ALZLGY ¢ ALOLESD ¢ Aladatol ¢ AN

(Continued)



C1iY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS

Internal Service Fund

Bonds and notes payable at September 30, 1990 in the Internal Service Fund
include installment purchase contracts payable bearing interest at 107
and at 7.62% and a financing agreement bearing interest at 7,9%, These
obligations are secured by certain equipment,

Following 1s a schedule of outstanding debt of the Internal Service Fund:

Fiscal Total
Year Ended Principal
w &
1991 $§ 190,683
1992 201,735
1993 218,025
1994 235,638
1995 19,793
Tot 1 925,874

Less:

Current porcion 190,683
Total long-term portion § deiidbid

Following 1s a schedule of debt service requirements to maturity for the
outstanding debt of the City's Internal Service Fund as of September 30,

1990:

Total
Principal

Fiscal and
Year Ended Intarest

September 30, Due
1991 $ 256,056
1992 251,941
1993 251,941
1994 251,941
1995 81,196
Total $ L0828

(Continued)
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CLIY OF OCALA, 7"~

NOTES 70 FINANC' 7o

(9) Ge neral long-term Debt

The following is & summary of changes in

for the year ended September 30, 1990:
ceneral General Dabt
Balance at Long=Term Long+Term Service Balance at
October |, lebt Ne bt Funds September MO,
1989 Additions Ketired Dpetations 1990
Amounte available in debt = P
service funde § 5,060,630 ] - 1) - § HBS, SH0 § 6,646,710
Amount to be provided:
Tere bonds 15,01%,000 - - - 1%,01%,000
“"“ bonds .o.',' "2 - l’lU,OOU‘ ("lh‘“', ‘.82..9?6
Revenue certificates 6,119,058 - (61%,000) (229,192) S.4%4 864
Notes pavable 105,150 - {26,287) - TR, 860
Installment purchase and
capital lease obligations - 6,102) - 32
i i o arim o
Total smount aveilable
ond to be provided 0 JLRLAL ! i ) Y e P Ml
General long-term debt
payat le:
Ters bonds $ 15,015,000 s * ] - L] - § 15,018,000
Serial bonds 13,270,000 - (710,000) - 12,560,000
Revenue certificates 7,305,000 B (41%,000) - 6, 890, 000
Notew payable 108,150 - (26,287) - TR, 861
Installment purchase and
capital lease obligations 26,425 - (16,102) . 10,323
Total general long-term
debt pavable TV TIEY S RS (VW50 R TS T T T T T
General long~term debt maturer as follows:
Fefunding and Capttal Capital
Improvement Iwprovement Improvement
Excine Tax Refund ing Revenue Optional Gas installment
Fiscal Bonds Deted Revenue Kefunding Tux Reveaue Purchase Total
Vear Ended January |, Bonds Certificates Bonds Note Contract Frincipal
September 10, i Series 1936 L Series 1989 fayable (Ohbiigetions Due
1941 35,000 8 415,000 $§ 450,000 8 150,000 § 16,200 $ 10,927 8 1,976,811
1992 130,000 460,000 «90,000 170,000 26,007 = 1, h%6, 287
199) 190,000 65,000 &80, 000 194, 000 16,288 - 1756, JNK
1954 - 490,000 920,000 420,000 - - |, 830,000
1998 - 530,000 980,000 «50,000 - - 1 980, 000
1996 = 2010 - 10,308,000 1,370,000 12,100,000 : . 28,125,000
QTSR PP TV T (LW TV U I SISt W TS PR R
nterest rate el dieiedadd? bl ddeeded? el St
(Continued)
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CITY OF OCALA, FLORIDA

NOTES T0 FINANCIAL STATEMENTS

Refundfng and lmprovement
Excise Tax Bonds

The refurding and improvement excise tax bonds were issued to finance
various municipal improvements including a public works complex, arterial
street improvements and city builldine renovations, Occupational license
taxes and cigarette taxes are pledged to secure this issue. In
accordance with bond indentures, the City has established debt service
and reserve funds which are consolidated in the accompanying financial
statements,

Capital Improvement
Refunding Revenue Bonds

The Capital Improvement Refundiny Revenue Bonds, Series 1986, were issued in
connection with the advance refunding of the Mapital Improvements Kevenue
Bonds, Series 1982, and to pertially finance certain infrastructure
projecte. The Bonds bear interest ranging from 4,50% to 7,75% and mature
annually commencing in fiscal year 1988 in amounts ranging from $245,000
to $1,200,000., Interest is payable semi-annually. The bonds are secured
by a senior lien upon and pledge of certain non-ad valorem revenues of
the City.

Capital Improvement

Revenue lngggdinl Certificates

In August 1988, the City Council autherized the issuance of $7,505,000
Capital Improvement Revenue Refunding Certificates, Series |988, The
Certificates were issued in the authorized amount during August 1988 and
bear interest ranging from 5.75% to 7.15% and mature annually commencing
in fiscal 1989 in amounts ranging from $200,000 to $1,200,000. The
proceeds of this issue are being used to advance refund the Capital
Improvement Revenue Certificates, Series [986. and to finance certain
capital projects of the City., The bonds are secured by a lien upon and
pledge of certain non-ad valorem revenues of the City which is junior ond
subordinate to the Capital Improvement Refunding Revenue Bonds, Series
1986 noted above.

The refunding portion of the proceeds from the sale of the Series 1988
Certificates were used to purchase U.S. government securities, which were
deposited in an irrevocable trust with an escrow agent to provide for all
future debt service payments on the Capital Improvement Revenue
Certificates, 1986 Series., As a resnlt, the Series 1986 Certificates are
considered to be defeased and the liability for those bonds has been
removed from the General Long-term Debt Account Group.

(Continued)
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CITY OF OCALA, FLOKIDA

NOTES TO FINANCIAL STATEMENTS

The City advence refunded t(he 1986 Series Certificates. The pro rata
poriion of the debt service payments used to service the debt proceeds
for advance refunding were extended over the next ten years., This caused
the City to increase its debt service payments over the next ten years by
approximately $§3,100,000, nHowsver, the City reslized an economic gain
(difference between the present values of the old and new debt service
payments) of approximately %117,000,

Optional Gas Tax Revenue Bonds

In February 1989, the City Council authorized the {ssuance of $14,085,000
Optional Cas Tax Revenue Bonds, Series |989, The bonds were issued in
the authorized amount during February 1989 and bear interest ranging from
6,208 to 7,40% and mature annually commencing in fiscal 1990 {n amounts
ranging from $350,000 to $1,265,000, The proceeds of this issue are
being used for financing the cost of acquisition and construction of
certain transportation improvements. These bonds are secured by a lien
upon and pledge of the proceeds of the six cent optional gas tax.

1 stailmeut Purchase
Cog'tlgtg

During the year ended September 30, [1986, the City entered inrto installment
purchase agreem:nts for the acquisition of equipment for the police
department, The obligations are secured by the equipment scquired under
the agreements,

Note Payable

During the vear ended September 30, 1988, the City signed a note pavable to
a bank for the acquisition of a fire pumper. The note bears interest at
8% and is payable in equal annual payments through October 1982, It is
secured by the fire pumper acquired,

Debt servace requirements to maturity for all outstanding general long-term
debt are as follows:

(Continued)



CLTY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Improvenent Improvement Improvemen’
Excine Tax Kefunding Fevenue Optienal Las inatal iment Total
Fiscal Konds Dated Fevenue Kefunding Tax Revenue Purchane Frine ipal
Year Ended lanuaty |, Konds Lertificates $ongs Note Lontract and Interest

September 0, 1872 Series 9% Series 1988 Series (949 Fayebie Obligations Due

1991 § 66, 80 § 1,03 ] 817,60% § 106,408 1.6 10,7 | S T Y
1992 154,400 1,271,758 Vig, T8 1 361, 900 i, 582 O EN
1981 197,600 1,068,574 1. 088,670 TR UL 28,420 LA B TN
1994 1,383,840 1, i84,470 bo 31, 018 - VOREE, W28
1998 1,268, 18% 1,283,290 1, %2 ,81% 1,804, 090
1966 | 64, 86D 1. 288,650 LYl ABS L8910
1997 |,863,008 |y d84, 200 1, Y38, 4k 1L ERY 00
1998 1,262,500 1,208,800 L4002 1,888 622
1999 1,262,875 1,990,220 1,796,088
2000 | 258,850 1,305,089 A0, TH8
2001 12%,50 1. 3%, %1 L5846, 7R
002 1,049,018 1,131,081 1,580,%00
003 1,250,089 1.327,21% 807,004
2004 |, 264,89 1,328, 985% L9

2008 i4219,100 1. 02%:11% 2,564,118
2008 1423%,62% 14322,200 2.955,848
2007 1,410,000 1318, 3% 2,5%9,.1%
008 - 1,318,078 1,916,078
2009 1y 312,088 1,312,08%

010 1,211,808 014,808
R | et

2 % 5 F F 5 8 F B R E Y Y OE LD
'l'clv'.ll.‘oo:bl'll

-
-
e e

b ndne s

-
Elltv.lllinll.uvtou
-

E‘iov-cv:o:von

In April 1983, $2,500,000 Industrial Development Revenue Bonds were issued,
The proceeds of tne bonds are being used by an independent real estate
develcoper for the construction of a commercial project within an area of
the City designated as blighted. The bonds do not represent debt or an
obligation of the City and are secured solely from the gross revenues of
the complete project. The completed project and all revenues derived
therefrom, subsequent to the payment of &ll debt service requirements,
belong exclusively to the developer,

(Continued)




CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(10) Prior~Year Defeasance of Debt

In prior years, the City defeased certain bonds by placing the proceeds of
new bonds in an irrevocable trust to provide for all future debt service
payments on the old bonds., Accordingly, the trust account assets and the
liability for the defeased bonds are not included in the City's financial
statements. At September 30, 1990, $89,900,000 of bonds outstanding are
considered defeased, as follows:

General Long~Term Debt:
Capital lmprovement Revenue Certificates,
Series 1986 $ 1,135,000
Enterprise Funds:
Electric System Revenue:

Special Obligation Bonds, Series 1977-A 50,000
Power Supply Revenue Bonds, Series 1983 11,555,000
Power Supply Revenue Bonds, Series '977 9,725,000
Power Supply Refunding Revenue Bonds, Series 1988 12,465,000
Water and Sewer:

Water and Sewer Refunding Revenue Bonds, Series 1983 9,260,000
Water and Sewer Refunding Revenue Bonde, Series 1985A 34,935,000
Water and Sewer Refunding Revenue Bonds, Series [985B 10,775,000

¢ £2,900,000

(11) Financial Segment Information

of Erterprise Funds

Each of the City's enterprise operations is accounted for within a separate
fund. Over 93% of the combined assets, revenues, and expenses of the
enterprise funds are attributable to utility funds wused to account for
the transactions cf the City's electric and bulk power, water and sewer,
and sani.ation systems. Other enterprise funds are used to account for
the operations of golf, tennis, trailer park and airport facilities
provided for the benefit of the general public., Following is a summary
of aignificant financial information of the enterprise funde:

(Continued)
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LITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(12) Reserved ketained Earnings

The following is a re.onciliation of the reserved retained earnings to the
net restricted assets of enterprise funds as of September 30, [990:

Total restricted assets $ 79,099,508
Less:
Restricted assets set aside for con=
struction under bond indentures (58,579,351)
Liabilities pavable from restricted
assets (8,208,84)
Add:

Liabilities payable from restricted
assets set aside for construction

under bond indentures 1,621,371
Total reserved retained earnings $ Llablsakil

(13) Fund Balance Reserved for Restricted Assets

The fund bal.nce reserved for restricted assets in the governmental fund
types i{s a reservation of fund balance relating to assets restricted by
law or by nature for certain purposes. Fund balance reserved for
restricted assets at September 30, 1990 is comprised of the following:

General Fund
Reserved for capital equipment purchases $ 2,156,783
Special police reserves:
law enforcement - confiscations 72,662
Police education and training 3,416
Lav enforcement - recovered property 20,772
Special investigations 26,254
School education program 4,674
Total b dadbaitl
Special !ivgng! Funds:
entra ori gional Library:
Reserved for book endowment fund $ 45,648
Reserved for Hocker and Bitzer rontribution 1,789
Total } mmiladd]

{(Continued)




CI1TY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

Expendable Trust Funds:

Community Redevelopment Fund:

Reserved for downtown redevelopment $ 6,870

Pension Medical Reserve:
Reserved for future retiree benefits W26, 449
Total § Ailadld

(14) Operating Deficits and Fund Deficits

Following is a summary of net losses of individual proprietary funds and
deficiencies of revenues and other sources over expenditures and other
uses of individual governmental funds for the year ended September 10,
1990 which are included 1in the accompanying combined financial

statements:
Proprietary Funds Net Loss
Enterprise Funds:
Municipal Golf Course $ 164,889
Ocala Municipal Airport
(Jim Taylor Field) 131,116
Internal Service Funds:
Internal Service 199,695
Pension Trust Funds:
Employees' Retirement Fund 4,201,039
Firefighters' Supplemental Pension 378,520
Police Officers' Supplemental Pension 621,741
Governmental Funds Deficiency
General Fund $ 1,233,410
Special Revenue Fund:
Local Gasoline Tax 951,766
Capital Project Funds:
Capital lmprovement Construction 480,768
Optional Gas Tax Construction 399,392
(Continued)
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS

(15) Contributed Capital

During the year ended September 30, 1990, contributed equity increased as

follows:
Contributed Contributions from Contributed
Capital soverns- Capital
Jctober 1, Other mental September 30,
1989 Governments Develcpers Customers Funds 1990
Enterprise
funds:
Alrport § 4,828,118 § 541,771 ¢ - 8 - 8 - § 5,769,889
%1‘ 3..5’.‘39 - - el - 3.833.6"9
Sanitation 8,515 - - - - 8,518
Water and
sever 9,253,304 205,989 397,793 - 719,580 10,576,666
Electric 3,321,665 - - 297,877 - 3,619,542
Total
enterprisec
funds ¢ 2L265,040 § 24,260 ¢ JAZJ80 % 20820 ¢ JUSMIE0 ¢ Adas2fu0sl
Internal
service

fond 8 28BS ¢ 200l P i | i ¥ i § hadOOIS

{(Continuad)
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Expenses by Type
(in thousands)

Fiscal Year
Ended Other Investment r

September 30, Benefits Kefunds Expensec Losses Total |

1990 $ 687 b1 $ 299 $ 5,676 $ 6,603
1989 584 b 23 - 821
1988 4«80 11 203 - 694 |
1987 197 8 190 . 595
1986 164 15 146 . 525
198% 310 16 103 . 429 |
1984 282 22 79 v 159 ;
1983 259 18 78 » 175 |
1982 208 52 18 ’ 208
1990 $ 116 $ 5 $ 48 $ 998 $ 1,161 |
1989 95 1 4“0 " 196
1988 78 . 50 - 128
1987 70 . 10 . 100 |
1986 86 - 19 . 128 |
1985 41 - 20 - 6l |
1984 13 - 15 - 28
1990 $ 176 $ 7 $ 1 $ 664 $ B8O
1989 114 18 30 - 162
1988 8 2 9 . 124
1987 29 . 19 . 48
1986 29 . 21 o 50
1985 27 . 20 - 47
1984 26 . 10 - 16

See accompanying auditors' report on page |
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Abnets in Extere

(4} ef Pension Benefit
Assets in Facens Ohligntion
of Pansion Bene' it Cimfunded Fenpion
0 bl gation Sengfit Ob] (gt ion)
Net Assets {3 3] (bnfunded Pension T as & Percentane &f
Fiscal Avallable Fenaion Benel’: Percentage Funaed Beneiit Obligation)  Anbukl Lovered Coveted Pavroll
I ! l 9!“'“'92 Ui = (3 _ (1)« (3 Yavreil L 5
General Plan:
1§89 § 07,16k 19,47 L&, 08 § 7,091 $ 0,842 AN 1
10he 21,600 18,011 196, 72 SR 11,179 .18
L LN 19,268 1), 740 160, 2R LR B | 15, 6% 1.4t
| 9Re 16,002 1. 6% 180,192 LS T 10,858 6.6t
1965 12,988 10, 90% 113. %2 1450 12 %41 142
1984 9,65 10,2% 9. (hal) 11,08 (3.7)%
1983 .8 10, 50% 8. 12 (1,67%) 0,176 (e %%
1982 8,750 9,1 N (828) 9,75 6.68
198 U IR ] T M2k LIS 4 (90%) 8,7 (e.8)s
Supplemental Police Dfftcers’ Flun:
19%0 $ 4,080 $ &, 002 L1 L ] 4 ] I P L) 81
1987 $ 1,208 L I M) 19791 ' BE $ 2,50 LT |
Supplemental Firefighters' FPlan:
1980 4 2,60 L I PR 72,42 § 1,008 § .80 Wit
1987 $ 2,00 11,868 17 B ] el § 1,75 9.0t

Analysis of the dollar amounts of net cssets avallable for benefits, pensian banefit obligation and unfunded pension bhenefit
obligation in lsclation can be misleading  Fupreasing the net assets avallable for benefits as & percentage of the pension
benefit obligation provides one indicatioy of Plan's funding status on & goingeconcern basis. Analysie of this percentage
over time Indicsetes wvhather Flun ‘& becomirg finapcially stronger or weaker., Generally, the grester this percentage, the
stronger the system, Trends In unfunded pension beneiit obligation and annual covered payroll are both sffected by
inflation. Expressing the aseets In excess of the pension benefit obligation as & percentoge | annual covered payroll
spproximetely adjusts for the effects of inflation snd atde aneiveis of the Svaten's progress . sccumulating sufficient
assets to pay benefite when dus. CGenerally, tne larger this percentage, the stronger the systes

See accompanying auditors' report on page |
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INDIVIDUAL FUND AND COMBINING STATEMENTS
- BY FUND TYPE

These financial statements provigde a more detalled view of the
Genersl Purpose Financial Statements’ presented in the preceding
subsection

Combining statements are presented when there are more than
one fund of 3 given fund type
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CLTY OF OCALA, FLOKIDA
SPECIAL REVENUE FUNDS
CO NING

NCE SHEET
SEPTEMBER 30, 1990

Central
Occupa~ Florida
tional Regional
Assets License Library
Current assets:
Cash and investments $ 294,083 ¢ 718
Equity in pooled cash and investment fund - 27,318
Accounts and notes receivable 16 106
Due frow other funds 10 -
Due from other governments - 171,598
Other current assets B -
Total current assets 2 dd 199,79%
Restricted assets - cash and investments - 47,437
Total assets $ 26082 ¥ ALl
nd F Balances
Liabilities:
Accounts payable $ - $ 26,449
Compensated absences payable - 10,228
Deferred revenue 162,091 -
Total liabilities 55.3”
Fund balances:
Reserved for encumbrances - 82,858
Reserved for restricted assets - 67,637
Total reserved fund balances - )
Unreserved and undesignated 232,038 80,199
Total fund balances 515,251
Total liabilities and fund balances LEF LTI VU BTV EA
58~



Off«
Street

Pg;k;n.

L 50
48,299

)
I

Downt own
Develop=

pent

§ 50
48,153

W

Y shaakd

Local
Gasoline
Tax

i -
5,241,194
11,101
169,43
;nz!ln’!!

Stormwater

Ueility

$ -
1,094,628
48,327

780

Y bibibeidd

50,974

515.020

——

Y bt d

— 26,890

79,751
~ 79,781

6|770:;.Q
) 2

146,521

940, 324
A 2

(TSI

{EWCEIVEN

Total

§ 194,898
6,459,532
11,248
48,137
%1,03)

780
7,255,826

47,437

b bkt A

136,007
13,611
677,857

Bt

325,575
a;raaz
AL

! el




COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CITY

LA, FLOKIDA
SPECIAL REVENUE FUNDS

CHANGES IN FUND BALANCES - ACTUAL AND BUDGET

Revenues
Fropetty tuses
Other intergovernmental revenves
Fatking metets and faciliities
Licenses and persits
Fines and forfeitures
Churger for services
Interest
Gifts
Uther
Total revenues

Expenditures:
Current:
Genetal government and sdwinistration
Public works
Culture and recreation
Other
Capiral outley
Debt service:
Frincipsl paveents
Interent and paying agent's fees
Intergevernmental
Totel expendit.ies

Excess (deficiency) of revenuss
over sxpenditures

Other finencing sources (uees):
Transfers from other funds
Tranefers (to) other funds

Total cther seurces (uses!)

Excesn (deficlency) of revenues and
other sources over eupenditures
and other uses before fund bal«
ance allocation

Fund balance sllocation

Exvesn (deficiency) of revenues and
OLher Routces over expanditutes
and other uses

Fund balances (deficit)

Baginning of year

fnd of year

g Y ENDED SEPTE R 30, 1990
At tusl il
Central
Oecupas Florida of - Downt own leeald
tionhel Regionel Street  Nevelnps Cane e Stormvater
Lienss LITT] Parhing et 1aa A ERRIYS Total
- - s . LT L D . ' . ] CLIRE ]
- e R0 - - RIS RLT - RIS
- » [T PRI - - * ",‘!
AL Ll - - » * * LTI
- 21,988 30, 482 . - 81,47
. * . . - 1,061,177 060,17
* 6, 890 1, 108 5,708 Wik, R L, W8 LI
- ‘..l. L - - e “l'.

3 i ? ) - * 7. 10

it criE i o ol oomin oiEd
- - - 50, e . - 80,
n . . - Yal, vy 10, 168 LAV |
- (T W P - - - - 1,186, 80
12 . .8 . - - LN
- 21,4587 .512 1R, 147 |, 4he, 908 0,778 | 0%,
- - . 120 » -

=0 Dmin JOm W% EnN oo

81,619 (289,179 48,00 (18,210 3a8, 158 AN, 600 814,80
B 120,000 - W, 540 - A0, 000 AL T

) ) ) My ) &)

) ) ( ) (1,277, 8%
104,068 22,111 w}.00 14,0 (9%),786) bbb, 46 (319,08
104, 048 2N 2,007 18,031 (9581, 768) “hb, 408 (119,09
L0 L8801 10881 1103 810,500 620,408 194, 8

SV R TCIC T I VIR LV VOT TS T VWS VWG T TS
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CLTY OF OCALA, FLORIDA

CENTRAL FLORIDA REGIONAL LIBRARY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 1IN

FUND BALANCE - ACTUAL AND BUDGET
FOR THE YEAR ENDED SEPTEMBER 30, 1990

Adiustments Actual

to on a Favorable
Budgetary Budgetary Revised (Unfavorable)
Actual Basis tasis Budget Variance
Revenues:
Intergovernmental
revenues $ B6H,8%2 § - $§ B66,832 § BI0,20F 8 (3,%76)
Fines and forfeltures 22,988 - 22,988 22,200 788
Interest 6,890 (60) 6,830 8,800 (1,970)
Gifte 4,918 (2,000) 2,918 2,000 918
Othcr 15n47‘ - 151“70 ‘6120‘ !?Eb)
Total revenues 917,106 (2,060) 915,046 919,412 (4, 366)
Expenditures:
Current =« culture and
recreation 1,184,822 RO,858 1,265,680 1,308,160 42,480
Capital outlay 21,457 - 21,457 21,707 250
Total expendi~
tures 1,206,279 80,858 1,287,137 1,329,867 42,73
(Deficiency) of revenues
over expenditures (289,173) (82,%18) (372,091) (410,45%) 18, 164
Other financing sources
(uses):
Transfers from other
funds 320,000 - 320,000 320,000 -
Transfers (to) other
funds (8,656) - (8,656) (8,656) -
Total other
financing
sources (uses) 311,344 - 3il, 344 311,344 -
Excess (deficiency) of
revenues and other sources
over expenditures and
other uses before fund
balance allocation 22,171 (82,918) (60,747) (99,111) 18, 364
Fund balance allocation - - - 99,111 (99,111)
Excess (deficiency) of
revenues and other sources
over expenditures and
other uses 22,174 (B2,918) (60,747) - {(60,747)
Fund balance:
Beginning of vear 188, 323 (592) 187,731 187,731 -
End of year § okdiatd $(R0200) ¢ ARa84 b ARLIL  FOERLLSD)
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STATEMENT OF REVENUES, EXPENDITURES AND CHANCES IN

CITY OF OCALA, FLORIDA

DOWNTOWN DEVELOPMENT FUND

FUND BALANCE (DEFICIT) = ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 130, 1990

Revenues:
Property tuxes
Interest
Other
Total revenues

Expenditures:

Current - general
government sand
administration

Capital outlay

Debt service:

Principal
Interest
Total expenditures

Excess (deficiency) of
revenues over expenditures

Other financing sources (uses)!:
Transfers from other funds
Transfers (to) other funds

Total other sources
(uses)

Excess (deficiency) of
revenues anu other sources
over expenditures and other
uses before fund balance
allocation

Fund balance allocation

Excess (deficiency) of
revenues and other sources
over expenditures and other
usen

Fund balance (deficit):
Beginning of year

End of year

Actual

§ 4b, 184
5,789

(15,731)

34,545
(783)

33,762

18,031

—_—
¢ il

Adjustments

to
Budgetary

Basis

i

(16,443)

(16,445)

(16,645)

$(LRabs2)

bt

Actual
on & Favorable
Budgetary Revised (Unfavorabls)
Basie Budget Variance
$ 46,184 8§ 4B,400 8 (2,216)
5,789 3,100 2,689
1,132 140 9%2
51,364 51,513 149
33,597 47,630 14,033
3 <0 -
oot Dol EE
(32,176) (50,503) 18,1327
Y., 545 34, 545 -
_ sy (783) »
39,762 33,762 -
1,586 (16,741) 18,1327
- 16,741 (16,741)
1.586 - 1.566
27,715 27,718 -
b b odladdd % adfS



C1TY OF OCALA, FLORIDA

LOCAL GASOLINE TAX FUND

STATEMEN. OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE -~ ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Ad justments Actual
to on a Favorable
Budgetary Budgetary Revised (Unfavorable)
Actual Basis Basis Budget Variance
Revenues:
Inteigovernmental
revenues $ 1,745,142 $ 1,765,142 8 2,139,000 § (393,858)
Interest 428,968 428,968 485,000 556.032)
Total revenues 35 L 110 2,17QLIiU 51325,665 (44, )
Expenditures:
Current - public works 341,969 57,386 399,355 476,046 76,691
Capital outlay 1,486,985 22,365 1,509,350 3,419,689 1,910,339
Total
expenditures 1,828,954 79,751 1,908, 705 3,895,735 1,987,030
Excess (deficiency)
of revenues over
expenditures 345,156 (79,751) 265,405 (1,271,735) 1,537,140
Other financing (uses) =
transfer (to) other funds (1,296,922) - (1,296,922) (1,296,922) -
Excess (deficiency) of
revenues over
expenditures .nd other
uses bhefore fund balance
allocation (951,766) (79,751) «(1,031,517) (2,568,657) 1,537,140
Fund balance allocation - - - 2,568,657 72,568,657)
Excess (deficiency) of
revenues over .
expenditures and other
uses (951,766) (79,751) (1,031,517) - (1,031,517)
Fund balance:
Beginning of year 5,810,503 ~ 5,810,503 5,810,503 -
End of year $ Q838,007 ¢ (J2.J3D ¢ 4.278.986 ¥ 5,810,500 $(LQaLSLD)

e



CITY OF OCALA, FLORIDA

STORMWATER UTILITY FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ACTUAL AND BUDGET

FOF THE YEAR ENDED SEPTEMBER 30, 1990

Adjustments Actual
to on a Favorable
Budgetary Budgetary Revised ({(Unfavorable)
Actual Basis Basis Budget Variance
Revenues:
Charges for services $ 1,041,177 § - $ 1,041,177 $ 1,016,9%0 & 25,177
Interest 69, 368 - 69, 168 40,750 28,618
Total revenues 1,110,545 - 1,110,545 1,056,750 §3,795
Expenditures:
Current = publiic works 510, 1¢7 146,521 656,689 711,937 55,248
Capital outlay 160,779 - 160,779 164,491 3,712
Intergovernmental 998 - 998 1,500 502
Total
expenditures 671,945 146,521 B18, 466 B77,928 59,462
Excese of revenues over
expenditures 438, 600 (146,521) 292,079 178,822 113:357
Other financing sources
‘uses)!
Transfers from other
funds 30,000 - 30,000 30,000 -
Transfers (to) other
funds (2,164) - (2,165, (2,164) -
Total other
sources (uses) 27,836 - __27,836 27,836 -
Excess of revenues and
other sources over
expenditures and other
us# hefore fund
b J« ice allocation 466,436 (146,521) 319,515 206,658 113,257
Fund balance allocation - - - (206,658) 206,658
Excess of revenues and
other sources over
expenditures and
other uses 466,436 (146,521) 319,915 - 319,915
Fund balance:
Beginning of year 520,409 - 620,409 620,408 -
End of year $ LgB6.845 S(M4SaS2L) ¢ .u080.026 % 620,409 % 25,015

-6 )=
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CITY OF OCALA, FLORIDA

DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Excise Improve~ Optional
Tax ment Improvement Gas Tax
Bonds Bonds Certificates Bonds Total
Revenues - interest $ 47,100 § 153,929 ¢ 96,927 $§ 160,550 ¢$ 461, 506
Expenditures ~ debt
service:
Bond principal
payments 315,000 395,000 415,000 - 1,125,000
Bond interest and
paying agents'
fees bu, 185 881, 284 494,085 1,006,130 2,441,684
Toral
expenditures 375,185 1,276,284 . 909,085 1,006, |30 3, 566, 634
(Excess) of expenditures
over revenues (328,085) (1,122,355) (809, 158) (845,580) (3,105,178)
Other financing sources
(uses):
Transfers from other
funds 372,238 1,284,248 1,038,350 1,296,922 3,991,758
Transfers (to) other
funds (41,000) (160,000) - - (201,000}
Total other
firancing
sources (uses) 331,238 1,124,248 1,038, 350 1,296,922 3,790,758
Excess of revenues and
other sources over
expenditures and other
uses 3,153 1,83 229,192 451,342 685, 580
Fund balances:
Beginning of year 508,949 2,292,327 1,185,942 1,273,412 5,760,630
End of year $ l2adl2 % 2204220 ¢ Ladldalde  § LQ26.004 % £.446,200
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CITY OF OCALA, FLORIDA

CAPITAL PROJECT FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES

D _CHANGES IN FUND BALANCES - ACTUAL AND BUDGET

SEP(EMBER 30, 1990

Revenues:
Other intergovernmental
revenues
Interest
Other

Total revenues
Expenditures:
Current - public works
Capital outlay

Total expenditures

(Deficiency) of revenues over
expenditures

Other financing (uses) -
Transfers (to) other funds

Excess (deficiency) of revenues
over expenditures and other
uses before fund balance
allocation

Fund balance allocation

Excess (deficiency) of revenues
over expenditures and other uses

Fund balances at beginning of year
Equity transfers (to) other funds

Fund balances at end of year

Capital Optional
Improvement GCas Tax
Construction Construction Total

$ 231,285 § - $ «31,28%
106,736 615,026 721,762
29,418 - 29,418
367,439 615,026 982,465
93,269 251,853 345,122
696,101 762,565 1,458,666
789,370 1,014,418 1,803,788
(421,931) (399,1392) (821,323)
(58,837) - - (358,837)
(480,768) (399,392) (880, 160)
(480,768) (399,1392) (880, 160)
2,065,809 11,576,227 13,662,036
(719,580) - (719,580)
$ oeifeatfl % LLLl0aB30 8 LLa02.000

wJ]w



Adjustments Actual
te a on a
Budgetary Budgetary
Basls Basis
s (231,285 -
(106,736) 615,026
(29,418) -
_(367,439) 615,026
(18,211) 326,911
(695,204) 763,462
(713,415) 1,090,373
345,276 (475,347)
58'837 -
404,813 (475,347)
404,813 (475, 347)
(2,065,809) 11;576,227
719,580 -
$ L20l.0l) § L1,00,880

Revised

Budiet

912,000

912,000

296,144
7,886,675

8,182,819

(7,270,819)

(7,270,819)
7,270,819

11,576,22

$ Lladilisal

»] 2

Favorable
(Unfavorable)
Variance

$ -
(296,974)

(296,974)
(30,767)

7,123,213

7,092,446

6,795,472

6,795,472
(7,270,819)

(475,347)

$ 7 7)
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Fort

Municipal King
Golf Tennis
Course Court
$ 1,920 § 50
69,838 26,491
1,851 -
50.297 ™
2’907 -
126,813 26,541
6,047,042 112,290
$ adllaSoe ¢ LA8.E0)

Municipal
Trailer
Park

$ 100

54

154

41,425

$ 4la329

Ocala
Municipal

Airgort

5,794,313

Total

3,845

3,485,857
5,698,220
3,731,526
557,730
155,832
2,416,159

189,636
16,238,80
4,363,972

74,069,140
47,503
558,893
779,039,508

716,225
114,417,094

_ 1,449,922

$ 5,373,592 5 211,861,554

o T

{(Continued)
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CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMBINING BALANCE SHEET

SEPTEMBER 130, 1990
(Continued)
Electric
System
Liabilicties and Fund Equity Revenue

Current liabilities:
Accounts payable
Compensated absences payable
Bonds and notes payable within
one year
Accrued interest payable
Due to other funds
Customer deposits
Deferred revenue
Interfund loans payable

Total current liabilities

Liabilities payable from restricted

assets:
Accounts payable
Accrued interest payable
Deferred revenue
Revenue bonds payable within
one year

Total liavilities payable

from restricted assets

Interfund loans payable after one
year

Revenue bonds and notes payable after

one year
Total liabilities

Contributed equity

Retained earnings: !
Reserved for debt service
Reserved for renewal and
replacement
Total reserved retained
earnings

Unreserved
Total retained earnings
Total fund equity

Total liabilities and
fund equity

§ 4,032,719

168,455

§,367
606,057
2,519,220

7' !55'315

o e~ o

1,560,278
1,402,090

1,845,000
4,807, %8

39,027,087
1

, 7
51, 702355
3,619,542

157,825

10,156,005

10,313,830
40,115,128

50.42§=9§§
5‘0,0“ »

$ 77

-,

Water
and Sewer Sanitation
$ 181,217 & 117,082
46,176 46,917
138, 547 -
365,940 163,969
566,616 -
1,995,301 -
555,000 -
3,116,917 -
53,013,02 -
561655.555 135,333
10,576, 666 8,515
l'“38.531 -
2.120.326 -
3,558,857 -
1,155,601

21,955,431
25,514,288
36,090, 954

i

1,164,116
$ 92,286,839 8 1, 328,085



Fort

Municipal King
Golf Tennis
Course Court
$ 53,285 § 723
25,212 -
33,303 -
1)365 wad
92,710 -
149,850 2,075
5!5,555 &1155
435,675 56,956
791,400 59,754
39853"39 -
1,529,016 79,077
1,529,016 79,077
5,382,455 79,077
$ Ladldafls ¢ L3B.S0L

Municipal
Trailer
Park

$§ 1,107
462

ad
ro
-
o !
n
wo

w2
3
o

Ocala
Municipal

Airgort

$ 17,081
1,480

332,982

362
5,982

__jéiéﬁii

473
284,083

284,556
280,550

§iz,§§§

5,369,889

%
$ Landldadds

TQ’ ttll

4,403,184
288,702

33,1303
10,732
946,091
2,519,220
231,619
157,907

8,500,758

2,127,367
3,397,391

284,083
2,400,000

8,208,841

773,18!

92,040,115

T09, 512,895

23,428,051

1,596,356
2,276,331

13,872,687
64,947,921
102,248,659

$ 211,861,554




CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS

COMB INING STATEMENT OF REVENUES, EXPENSES AND CHANCES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 130, 1980

Operating revenues:
Sale of electricity
Sale of water
Sewer and sanitation service
charges
Fees and rentals
Commissions
Other
Total operating revenues
Operating expenses:
Purchase or electricity
Distribution
Back=up
Transmission
speration and maintenance
Water and sewer treatment
Sewer collection
Administration
Depreciation and amortization
Other
Total operating expenses
Operating income (loss)
Nonoperating revenues (expenses):
Interest income
Interest expense
Operating grants
Total noncperating revenues
(expenses)
Income (loss) before operating
transfers
Operating transfers:
From other funds
(To) other funds
Total operating transfers
Net income (loss) before
extraordinary item
Extraordinary item -~ gain on in-substance
defeasance of debt
Net income (loss)
Fund equity, at beginning of year
Equity transfers from other funds
Capital contributions from other sources

Fund equity, at end of year

Electric
System
Revenue

$ 59,953,247

1,338,037

1,201,286

34,553,158
4,396,037
727,353
356,004
2,020,788

1,249,501
2,764,199

1,066,738
li&l!i&!!i

1,888,400

(869,333)

1,019,067

15,176,673
163,016

59:776:193

5,563,496

915,205
6,478,701

67,271,922

297=;zg

$ 54,048,500

- o .

)
)

Water
and
Sewer

3,274,734

4,819,224

-

1

,137|657
A LEAN Raiid

416,800

1,650,974

751,576
1,163,457
1,670,238

134,090
3I632,6’5

1,646,812

(1,556,836)

89,976

3,554,446

5370:533

3,183,913

3,183,913
31,583,679
719,580

603,782

$ 26.090,95¢

)

/

by 246,197

4,997
4,250, 194

=

3,594,016

239,049
207,730

219,662

e ——— ————— |

247,300
212,744)

*
254,218

55‘0n¢{8
909,898

-

-
it A e e e

$ L.l6s, Ll8



Municipal
Golf
Course
$ -

1,579,691
13,683

193,569
N TR RS

1,604,981

299,676

18,812
(57,303)

(38,491)

(290,222)
319,799

(194,466)
*

(164,889)
(164, 889)
5,547, 344

[IPUSTERN

Fort
King
Tennis

Court

$ Lulll

Municipal
Trailer
Park

80,076

806
80,887

63,597

Y dsadad

Ocala
Municipal

Airgort

102,977
56,555

10,911
170!655

114,710

115,288
10,056

240,054

i§§:6l!)

29,573
(24,057)

(15,446)
(9,930)

(79,541)

75,000
(126,575)

(51,879)

(131,116)

(131,118)
5,039,944

561,771

$ adeleald

78~

Total

$ 59,953,247
yelé, 734

9,065,421
1,817,835
10,238
2,707,467
FZ,ES&,§«£
34,553,158
4,812,837
727,253
356,004
7,481,405
1,550,974
751,576
2,652,007

5,062,013
1,344,901

59,362 1.8
17,556|514

3,596,743
(2,509,985)

_ (15,446)
1,071,318

18,598,126

805,115
(10,685,184)

(1
79, 527,069)

8,718,057

913,205
9,633,260
90,452,387
719,580

1,443,430

$ l02, 048,899



CITY OF OCALA, FLORIDA

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS

«79=

FOR THE YEAR ENDED SEPTEMBER 30, 199%0
Elercric Water
System and
Revenue Sewer
Cash flows from operations:
Operating income (loss) $ 14,152,706 § 3,464,470
Adjustments to reconcile net income to
cash provided from operations:
Depreciation and amortization 2,764,199 1,670,238
Cash provided by (used for) chances in:
Accounts and notes receivable (149,811) 93,092
Accrued unbilled revenue (86,166) -
Due (to) from other funds 106, 202 26,817
Inventories (125,442) 26,497
Other current assets (139,552) -
Other restricted assets 33,676 (7,398)
Due from other governments 6,536 -
Accounts payable (237,714) (130,598)
Compensated absences payable 24,998 (1,359)
Customer deposits 520,142 -
Deferred revenue - (88,326)
Other restricted liasbilities 1,046,345 (424,166)
Net cash provided from operations 17,921,019 4,629,
Cash flows from investing activities:
Purchases of property and equipment (10,684,087) (5,780,947)
Collection of interfund receivable 60,968 75,000
Interest received 1,888,400 1,646,812
Net cash used in investing activities 5 3 ) 4,059, )
Cash flows trom noncapital financing activities:
Operating tra.sfers to other funds (9,776,193) (370,533)
Operating transfers from other funds 163,016 -
Net cash provded by (used in) noncapital
financing activities (9,613,127) (370,533)
Cash fiows from capital and related financing activities:
Proceeds from issuance of debt 40,843,858 -
Payment of principal on debt (22,954,775) (425,000)
Transfers from (to) other funds - -
Interest paid (143,613) (1,570,416)
Net cash used in capital and related financing
activities 7,745,470 (1,995,416)
Net increase (decrease) in cash 17,318,593 (1,798,821)
Cash and cash equivalents:
Beginning of year 26,991,921 39,250,840
End of year $ 44,200.508 § 17,435,019



Sani-
tation

$ 210,399

207,730

47,8688

(10,27%)
2,006
-.4-"-
(509,732)
9,263
(380, 469)

(212,744)
247,300

34,556

llll!!

(8,073)

66,957

$ lld

Fort Munici=- Ocala
Municipal King pal Munici=~
Golf Tennis Trailer pal
Course Court Park Airport Total
$(251,731) § (65) § 15,746 § (69,611) § 17,526,814
299,676 3,343 1,539 115,288 5,062,013
(270) - (54) 1,319 (55,724)
- - - - (B86,166)
12,940 267 (11,211) 320,092 502,995
(1,028) - - - (99,977)
2,975 - - - (136,577)
- - - (1) 26,277
- - - (354,456) £347,920)
(8,150) (1,7306) (1,216) 9,879 (37¢,810)
7,076 (373) (121) 728 33,045
- - - - 520,142
61,945 - - (1,843) (28,224)
- - - (28,907) 593,272
1351‘55 I_JGSG 41655 ) ) ‘;1! !6.1;5
(124,641) (95,159) (10) (189,131) (17,383,7207)
- - - - 135’968
18,812 3,883 - 29,573 3,596,743
(194,466) (4,673) (126,575) (10,685,184)
319,799 - 75,000 805,115
125,333 ~- 4,673) (51,575) (9,880,069)
- 60,000 - - 40,903,858
(163,803) (969) - (5,468) (23,550,015%)
- -~ - (15,446) (15,4646)
(58,668) (2,456) - (26,057) (1,799,210)
(222,471) 56,575 - (44,971) 15,539,187
(79,534) (55.365) - (535.6i3) 15.155.552
151,292 59,806 100 263,616 66, 784,532
LR Pl 1- R Rl -FO-T'S G N U1 R R 1 Fe NI
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CITY OF OCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN FUND EQUITY

FOR THE YEAR ENDED SEPTEMBER 30,

Operating revenues:
Fees and rentals
Employer's insurance
contributions
Employees' insurance
contributions
Other
Total operating
revenues

Operating expenses:
Fleet management
Purchasing and warehousing
Management information system,
central reproduction
and records management
Building maintenance
Insurance administration
Depreciation and amortization
Total operating expenses

Operating income {loss)

Nonoperating revenues (expenses):
Interest income
Interest expense
Tocal nonoperating
revenues (expenses)

Income before operating transfers
Operating transfers:

From other funds

{To) other funds

Total operating transfers

Yet income (loss)
Fund equity at beginning of year
Capital contributions

Fund equity at end of year

1990
Internal Fleet Self«

Service Management Insurnggg Total
$ 2,153,662 § 3,631,757 302,812 6,088,211
- 692,387 82,387
122,670 3,117 125,787
2,153,662 3,754,427 2,916,009 8,824,008
- 2.2‘02.6b9 2.1‘02.669
536,769 - 536,769
831.767 - - 831. .f'b?
659,380 ~ - 659,380
- - 2'612.303 2!612'30"
409,611 43,345 514 453,470
37237f377 2,286,014 2,614,817 7?333?7?5

{283,86%)

1,468,413

303,152

-

1 ISN "
Ly™O /48l

=83

22,912 208, 389 64,057 295,358
(50, 644) - - {50,644)
(27,732) 208, 389 64,057 244,716

(311,597) 1,676,802 367,249 1,732,454
190, 247 13,800 - 204,047
(78,345) _(754,329) - (832,674)
111,902 (740, 529) - (628,627)

(199,695) 936,273 367,249 1,103,827

6,114,433 2,416,232 (311,991) 8,218,674
- - 20,401 20,401
$ L0l ll8 % LJSandld ¥ edeabed ¢ iS00



CITY OF UCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Internal Fleet Self~
Service Management Insurance lTotal
Cash flows from op:rations:
Operating income (loss) (283,865) § 1,468,413 § 303,192 § 1,487,740
Adjustment to reconcile net
income to cash flows from
operations:
Depreciation 409,611 43,345 514 453,470
Cash provided by (used for)
changes in:
Accounts receivable (169) 1,796 - 1,627
Due from (to) other funds 13,377 9,139 (482,051) (459,535)
Inventories (19,954) 17,571 - (2,383)
Other current assets (82,609) (360) 23,633 (59,3386)
Accounts payable 10, 404 11,980 220,921 243,311
Compensated absences
payable 2,170 2,395 - 4,565
Net cash provided from
oparations 48,965 1,554,285 66,209 1,609,459
Cash flows from investing activities:
Purchases of property and
equipment (851,199) - (4,148) (855,347)
Proceeds from sale of property
and equipment - 7,595 - 1,393
Interest received 22,912 208, 189 64,057 295,358
Net cash provided by
(used in) investing
activities (828,287) 215,984 59,909 (552,394)
Cash flows from noncapital financing
activities:
Operating transfers to other
funds (78,345) (754,329) - (832,674)
Operating transfers from other
funds 190,247 13,800 - 204,047
Net cash (used in)
noncapital financing
activities 111,802 (740,529) - (628,627)
(Continued)

83



CITY OF OCALA, FLORIDA

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 1980

Cash flows from capita! and relar-J

financing activities:

Proceeds from issuar..e of

long-term debt

Principal payment  n leng-term

debt
Interest paid

Net cash veza2d 2+ e~apital
and related financing

activities

Net increase (decrease)

in cash

Cash and cash equivalents at

beginning of year

Cash and cash equivalents at end

of year

(Continued)
Internal Fleet Self-
Service Mana‘emcnt Insurance itotal

$ 1,041,370 $ - $ - $ 1,041,376
(338,805) - (338,805)
(61,542) - (61,542)
6&1.02} - - 641,023
(26,1397) 1,029,740 126,118 1,129,461
196,003 1,942,221 930,406 3,068,630

} oiiiadll ¢ ladlladll ¥ La055.028 % 4,008,001
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CITY OF OCALA, FLORIDA

TRUST AND AGENCY FUNDS

COMBINING BALANCE SHEFT

SEPTEMBER 30, 1990

Penston Teust Funds

...H&ﬂ!lﬂiﬂ%ﬂ%nv

'coTTt.
Pension Redevelope Eaploveen' Flretie ters' O fteers’
Medicnl ment Trust fetlrement Supplemental Supplewmental
Assete faserve tung Lung tensjgn Pension latel
Cash and investments L IR T ) - 22,085,010 § 7.659, 087 1,987,908 29 N0%, 804
Bauity o pooled cash and
‘mvestment fund nan - - - 5T
Mo from cther funds » 1,671 * AT
Accrued (nterest ane dividends
receivabis - - -1 —tultt _-—— wnddbatll
Total assete LN WYY ol VoAl LTS T VOSSR IO T R A
Lisbiitties snd Puné Melance
Lisbilities payahie from
restricted assets:
Accounts pavable ] - ' - ] A0, Ok v 5 1 " ] 10, 5461
Compensated absences pavable - )62 N - : & . 2
Total liabilities - 162 30, 084 LA = 10, 90%
Fund valance:
Reserved for retivement
benefits - - 29,080,534 UL L T &, Dkb, 590 29,807, 80
Reserved for restricted sssets 476,449 820 . . : 433,018
Total squity T O 3,002,326 LO9R.268 4,008,390 0,240,889
Totel liabiifties
and fund balence ¥ GR.4ad PPV SV S WO TV VT T IVF S R T W1 T R TV W Ty

S e e i e e e



C1T" OF OCALA, FLORIDA
EXPENDABLE TRUST FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES iN FUND BALANCES - ACTUAL AND BUDGET

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Adjustments
Pension Commynity to a
Medical Redevelop~ Budgetary
Egggzxg ment Tc!cl Basis
Revenues:
Property taxes § - $ 10,9% $ 10,93 i -
Interest 13,805 1,13 14,939 (13,80%)
Other a!;.bbb - 412,644 (axg,eaA)
Total revenues 4i6,449 12,068 438,517 (426,449)
Expenditures:
Current - general government
and sdministrative - 16,026 16,026 -
Debt service - Interest - &é b 218
Total expenditures - 16,070 16,070 -
Excess (deficlency) of
revenues over
expenditures 426,449 (4,002) 422,447 (426,449
Other financing sources (uses):
Transfers from other funds 13,552 13,552 -
Transfers (to) other funds - (2,680) (2,680) -
Total other sources
(uses) - 10,872 10,872 -
Excess (deficiency) of
revenues and other
sources over expenditures
and other uses before
fund balances allocation 426,449 6,870 433,319 (426,449)
Fund balance allocation - - » .
Excess (deficiennry) of
revenues and other sources
over expenditures and
other uses 426,449 6,870 433,319 (426,449)
Fund balances at:
Beginning of year e ~o, - .
End of year bAA0a6l % AR 0 AL V(AR6.04D)

TS P R —— PR -

-96a



Actual
on a
Budgetary

Rasie

§10,93%
1,1%

14,008

16,026
bé

16,070

(4,002)

13,552

10,872

Revised

$ 10,93
1,55

1,087

Favorable
(Unfavorable)

-87.

e e -

e e et . e e e o bl



CITY OF OCALA, FLORIDA
PENS 10 UST FUNDS

COE!!!LNG §T£IEEENT OF REVENUES,
EXPENSES AND CHANGES IN FUND BALANCES

R TH

Operating revenues:
City and state
contributions
Employee contributions
Income on investoents

Total operating
revenues

Operating expenses:

Pension payments

Refunds to employees

Administration

Realized loss on sale of
investments

Unrealized loss in fair
market value of
investments

Total operating
expenses

Net loss
Fund balances!
Beginning of year

End of vear

Y ENDED SEPTEMBER 130, 19%0
Fire~ Police
Employees' fighters' Officers’
Retire~ Supple~ Supple~
ment mental mental
Fund Pension Pension Total
$ 1,072,879 % 140,692 279,9% § 1,491,508
- 210,241 13, /86 243,327
1,329,002 150,842 226,139 1,708,979
40],88 $01,77% 539,155 3,642,81:
687,158 176,411 116,178 979,744
1,286 6,710 L, 566 12,562
29R,706 33,373 45,1394 317,473
e 0 40,167 60, 30 443,947
332,93 623,634 934,418 6,890,985
02,920  _ 880,205 1,180,896 8,64, 11}
(4,201,0%9) (378,520) (621,741) (5,201,300
27,263,565 3,076,784 b, 668,331 15,008, 6

b da0hAuidl ¢ AablBSd ¢ 4a0i8.80 ¢
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CITY OF OCALA, FLORIDA

SCHEDULE OF GENFKAL FIXED ASSETS BY
FUNCTION AND ACTIVITY

A8 OF SEPTEMBER 30, 1990

Machinery
and
n an v Total L&&! Buildings fquipment
General government and admin-
istration:
Ligislative .31 8 - ] - ] 3,01
Executive 124,251 - 159 106,092
Finance 5,168 - 433 24,718
Purchasing 1,665 - - 468
Personnel and safety 26,379 - 1,233 23,146
Planning 581,006 165,296 321,32 Y4, b4b
Building inspection 111,100 - . 111,100
Total general govern-
ment 870,680 165,236 329,149 382,295
Public safety:
Police protection 2,180,939 - 25,058 2,159,901
Fire protection 90,7 .z‘s.%. b f% 1,866,47
Total public safety i:iz PR 1 !!i:__. E:&g!:!:i
Public works:
Flood control 152. 807 - 2,000 150,807
Engineering 780, "0 487,712 23,987 306, 541
Highway and street con-
struction 78,615 J B 9,10 1,16 $
Total public works Ji s !!:é!?
Culture and recreation:
Library 354,154 - 116,77% 237, 3%%
Recreation !71];73 774 408, 995 461,503
Total culture and '
recreation 1,227,406 774 $2%,770 700,862
Nondepartmental 5,526,046 2,744,700 2,779,86) 1,483
Construction in progress 168,821 756 168,067 -
Total general fixed
assets b LSBOI2 ¢ LASAE0 P ASLOE P addllS
89~



C1IY OF GCALA, FLORIDA

CHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY

FOR_THE YEAR ENDED SEPTEMBER 30, 1990

General General
Fixed Assets Fixed Assets
September 10, Deduc~  September 30,

Function and Actiddty 1989 tions 1990

General government and admine
istration:
Legislative 4,958 § $ 1,047 3,31
Executive 165.239 82,7212 12‘02’:
Finance 33,833 11,7%0 25,168
Purchasing 1,468 - 1,468
Personnel and safety 26.%133 3,929 26,379
Planning 562,292 10,207

Building inspection b 653 i;.;?O
Total general government i3y ’

Public safety!
Police protection 1,827,980 451,345 2,180,939

Fire protection 2,050,640 75,69 ‘ 690,755
Total public safety 3,%3',%!5 I:i!!:ﬁ!i %,l"fzaz

Public works:
Flood contrel 311,463 117,1%0 152,807
Engineering 763,385 54,19% . 788,240

Highway and street construction 1,137,072 $1,270 1,178,615
Total public works !:i!i,’!ﬁ i!i:g!! :Z:ﬁ:!:!i!
Culture and recreationt
Library 352,544 21,459 354,13
Recreation 669,665 246,302 873,272
Total culture and

recreation 1,022,209 267,761 1,227,406

Nondepartmental $,525,2%6 790 5,526,046
Construction in progress 389,592 168,823 168,823

Total general fixed

sunets b Lia240,000 ¢ LuSitall JFTRTIRIH
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L cghe gm0 T B Al el e a2 S it i el IOl e i S s A e " T S

m Peat Marwick

Certitiod Public Accountants
1M1 North Qrange Avenue . Suite 1600

PO Bos 300
Drlanda, Fl 32802

Independent Auditors' keport

The Honorable Members of Clty Council
City of Ocala, Floridat

We have audited the general! purpose financial statements of the City of Ocala,
Florida, as of and for the year ended September 30, 1990, and have {ssued our
teport thereon dated January l4, 1991, These general purpese financial
statements are the responsibhility of the City. Our regponsibility is to express
an opinion on these general purpose financial statements based on our audit,

We conducted our audit in accordancs with generally accepted auditing standards
and Covernment Auditing Standards, issued by the Comptroller CGeneral of the
United Sta.es. Those slendards require Lhat we plan and perform the audit to
obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement, An audit includes exemining, on a
test basis, evidence supporting the amounts and disclosures 1in the general
purpese finuncial statements. An audit also includes arcsessing the accounting
principles used and sigrificant estimates made Yy management, as well as
evaluating the overall financial statement presentation. We believe that our
avdit provides a reasonable baslis [or our opinion

Our audit was made for the purpose of formirg an uvpinion on the general purpose
financial statements of the City of Ocala, Florida, taken as a whole, The
supplementary information dincluded in the accompanying Schedule of Federal
Financial Assistance is prewented for purposes of additional analysis and is not
a required part of the general purpose financial statements. The information in
that Schedule has been subjected to the auditing procedures applied in the audit
of the general purpose financial statements ard, in our opinion, is fairly
stated in all material respects in relation to the general purpose financial

Kine Pt P auotle

January 14, 1991
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CITY OF OCALA, FLORIDA

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED SEPTEMBER 30, 1990

federal
CFD e
Federal Crantor/Pass~through Crantor/Frogram Title Number
U.8. Department of Housing and Urban Development
rect Frograms!:
COBG-Entitlement~B«B87-MC~ (20029 14,228
COBG~Entitlement~B~BB-MC~120029 14,27
CORG-Residential Rehabilitation~R-B7«HG~120242 16,22
COBG~Entitlement-B-B9MC~ 20029 14,228
rect Programs:
Alrport lmprovement Program 04 20. 106
Airport lmprovement Program 06 20,106
Airport Improvement Program (7 20,106
Passed through State of Florida Department
of Transportation:
Unified Planning Work Program -~ §1|2-8R/89 20,208
Unified Planning Work Program - §11.-89/%0 20,208
TR R
assed throug or vision o
Historical Resources:
Ft. King Archaeclogical
Ft. King Archaeclogical ~ PHASE 11
Lrban Haes Traneporcation Adeinistration
rect Frograms:
Planning GCrant~FL-08-0231 -
Planning Grent-FL-08-0257
1, 8 t s
assed through State of Florida ~
Division of Library Service:
Library Literacy Grant Re167=A=9000«7 84.0%

* Major Program

See accompanying notes to scheadule.

-

Program

Avard

607,000
$72.,000
180,600
602,000

“5,000
997,712
831,99

67,206
$4, 500
80,000

6,539
« 1,500

20,000
20,000

L
*3
-

L
=]
-



Atcrued (Deferred
Grant Revenue

ot 0, 1984
Genter —Tical

il . ] .
1.0.310 -
l'o”bl »
9,000 495
10, 796 16,674
it JIFRA 1
~d2a186 28, 9¢8
24, bb6 -
10,994 -
m _:-—
aladl pidin
5,964 6,784
“ 2.7!6
8,494 1,062
~dai8¢ <082
AL Y

L e e

Kevenues Kecelved
Grantor i"‘“!

R e i e e

!uganditurr-

Urantoer
$ 174,180 § - $ 17,180
180,516 - A
8,125 - b, 479
487,918 . 622,271
n: S 7.
8,704 79) (294)
- 16,674 -
- L1, 79 12,197
104 £9,0860 11,901
24,664 - -
2,068 2,381 32,251
5;,2!9 - 55, R00
|10, 989 EI!!’ l!.n’!
6,519 7,190 §7%
- hat !10!7
TR EL | -t 20 —i$32
20,000 1,83 11,506
12,891 3,374 14,768
3;..!] 1.2[! 2 71
6,10 : 19,867
P TN T R WO NS

-9 3=

"Tocal

e

e e e e

Arcrued (Delerred)
Urant Revenue
September 10, (990

Lrantor Local
L] - L
12,615 -
ELITRAL -
76,95 -
10,798 -
12,197 -
:, 689 .
9,200 616
—st00 ¥
14,400 612
50 ey
.|0$, Q|Q5f
- 156
1,874 7
l|l76 373
!|’S’ -
L1 NN ' dadid




L

2.

,0
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11Y OF OCALA, FLORIDA
NOTES £0 SCHEDULL OF YEDERAL FINANCIAL ASSISTANCE
FOR_THE YFAR ENDED SEPTEMBER 30, 1980

Genersi

The accompanyirg Schedule of Federal Financial Assistance presents the
activity of all federal financial assistance programs of the City of
Ocala, Florida., The City of Ocala reporting entity is defined in note |
to the City's combined f{inancial statements. All federal financial
assistnce received directly from federal agencies as well as federal
financial assistance passed through other government agencies are
included on the schedule,

Basis of Accounting
The accompanying Schedule of Federal Financial Assistance 1s presented

using the modified accrusl basis of accounting, which is described in
note 2 to the City's combined financial statements.

Sranger

Grantor is defined as the federal agency or state pass through agency
providing the federal financial assistance.

kecal

Local is defined as the matching contribution provided by the state or the
City.

P




CLIY NF OCALA, FLiRI1DA

SCHEDULE OF TINDINGY AND QUESTTONED COSTE

TOR INE YEAR ENDED SEPTEMBER 50, 1990

Finding/ Quest ioned
Noncompliance Finding/Noncompliance Costs

CDBG Entitlement The City did not file two of the four N/A
Grants yuarterly federal cash transaction
reports on a timely basis. The reports
are required to be submitted 15 days
after the end of each quarter, The
Decenver 31, 1989 and September 30, 1990
reports were submitted after this deadline,

CDBG Entitlement

Lrants The City did not accurately complete the
Federal Cash Transaction reports., Discre~
pancies were noted in the rollforwvard of
cash on hand, the reporting of cash receipts
and gross disbursements., However, the City
did not request more funde than {t was
entitled.

The City intends te correct the reports and
resubmit them to the U.§8. Department of
Houging and Urban Development,

All Grants A material control neceseary to detect
errors in the grant reporting s /stem was
not performed during the September 30,
1990 fiscal year end. The control was
performed in the prior year and is
currently performed for the fiscal
year ended September 10, 1991,
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” Peat Marwick

for the purpose of thig report, we¢ have classiffed the signiilcant internal
control structure policies and procedures in the following categories:

o gﬁggyutzg‘ cegsroln

Treasury

Revenue /Receipts
Purchasing/Disbursements

o External Financial Reporting

- B

For all of the internc) control structure categories Listed above, we obtained
wn understanding of the design of relevant palicies and procedures and whether
they have been placed in cperation, and we assessed control risk,

Oue consideration of the internal control structure would not necessarily
disclose all mattevs {n the internal control structure that might be naterial
weaknesses under srandards established by the Awerican Institute of Certified
Public Accountants, A material weakness is a conditlon in which the design or
ppetation of one or more of the specific internal control structure elements
woes not reduce to a relatively low level the risk that errors or {rrvegularities
in amounts that would be material in relation to the gereral purpose financial
statements being audited may occur and not be detected vwithin a timely period by
employees in the normal course of performing their assigned functions, We nuted
no matters involving the internal control structure and Its operation that we
conslder to be material weaknosses as defined above,

However, we noted certain matters involving the interunal contrel structure and
its operation that we huve reported to the nanagement of the City of Ocala,
Florida, in o separate letter Jated January lé&, 1941,

This reporr 18 intended for the information of the sudit committee, management,

and the auditor general, This restricticn {18 net intended to limit the
distribution of thiw report, which is & matter of public record,

wome Feat Motk

January 14, 1991
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” Peat Marwick

Cortitind Fublic Accuuntants
i1 Nonth Qrange Avenge, Sulte 1600

PO BoxJ03
Orlango. FL 37802

Independent Auditors' Keport

The Henorable Members of City Council
City of Ocala, Florida:

We have avditet v o general purpose financial stetemencs of the City of Ocala,
Florida, as of and for the vear ended September 30. (990, and have jssued ow
report thereon dated January 14, 1991,

We conducted our auvdit in accordance with generally accepted auditing standards
and Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan an’ purtorm the audit to
obtain reascnable assurance about whether the geaeral purposs financial
statements are free of material misstatement,

Compliance with laws, regulations, contracts, and grants appliceble to the City
of Ocala, Florida, is the responsibility of the management of the Clity of Gcala,
Florida, As part of obtuining reasonabie assurance ahout whether the general
purpose financial statements are free of material misstatement, we performed
tests of the City of Ocala, Florida's compliance with certain provisfons of
laws, regulations, contracts, and grants. However, our objective was not to
provide an opinfon on overall compliance with such provisions. Accordingly, we
do not express such an opinion,

The results of our tests indicate that, with respect to the items tested, thre
City of Ocala, Flortida, complied, in all material respects, with the provisicas
referred to in the preceding paragraph, With respect to items not testud,
nothing came to our attention that caused us to believe that the C.ty of Ocala,
Florida has not complied, in all material respects, with those jro isions.

This report is intended for the Information of the audit committee, management,
rnd suditor general., This restriction is not intended to limit the distribution
ot this report, which 18 a matter of public record.

KENE Foat Wlanoes:

January l4, 1991
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"Peat Marwick

With respect to the internal control systems used solely in administering
nonmajor federal financial assistance programs, our study and evaluation was
limited to a preliminary review of the systems to obtain an understanding of the
control environment and the flow of transactions through the accounting system,
Our study and evaluation of the internal control systems used solely in
administering the nonmajor federal financial assistance programs of City of
Ocala, Florida, did not extend beyvond this preliminary review phase,
Accordingly, our audit would not necessarily disclose materinl weaknesses in the
internal control systems uszed solely in administering nommajor federal f[inancial
assistance programs,

Our study and evaluation described in the two preceding paragraphs was more
limited that would be necessary to express an opinion on the internmal control
systeme wused in administering the major and nonmajor feweral financial
assistance programs of the City of Ocala. Accordingly, we do not express an
opinion on the internal control svstems used in administering the major and
nonmajor federal financial assistance programs cof the City of Ocala, Florida,
taken as a whole, or on any of the control categories identified above.
However, our study and evaluation and our audit disclosed the following
conditions that we believe result in more than a relatively low risk that errors
or irregularities in amounts that would be material to a federal financial
assistance program may occur and not be detected within a timely peifod. A
reconciliation control necessary to detect errors in the grant reporting system
was not performed during the fiscal year ended September 130, 1990, In our
letter to management dated January 14, 1991, we have separately communicated our
observations and recommendations regarding certain other matters, including
those pertaining to nonmaterial internal contrel findings.

These conditions were considered .. determining the nature, timing, and extent
of the audit tests to be applied in (1) our audit of the 1990 general purpose
financial statements and (2) our audit and review of the City's compliance with
those laws and regulations for which we believe noncompliance could have a
material effect on the allowability of prograr expenditures. This report does
not affect our reports on the general purpose financial statements and on the
City's compliance with laws and regulations dated January l4, 1991.

This report is intendec solely for the use of management and the cognizant and
otuer federal audit agencies and should not be used for any other purpose. This
restriction is not intended to limit the distribution of this report, which,
upen acczptance by the City of Ocala, Florida, is a matter of public recoerd.

KM G /m,t /Z’W

January 14, 1991
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' ” Peat Marwick

Certified Public Accountants

M North Orange Avenue, Suite 1600
PO. Box 3031
Oriando, FL 32802

Independent Auditors' Report on Compliance with Ceneral Reguirements

The Honorable Members of City Council
City of Ocala, Florida:

We have audited the general purpcse financial statements of the City of Ocala,
Florida, as of and for the year ended September 30, 1990, and have issued our
report thereon dated January l&, 1981,

We have alsc applied procedures to test the City of Ocala, Florida's compliance
with the following requirements applicable to each of its major federal
financial assistance programs, which are identified in the Schedule of Federal
Financial Assistance, for the vear ended September 30, 1990:

Political Activity
Davis-Bacon Act

Civil Rights

Cash Management

Federal Financial Reports

Our procedures were limited to the applicable procedures described in the Office
of Management and Budget's Compliance Supplement for Single Audits of State and
lLocal Covernments. Our procedures were substantially less in scope than an
audit, the objective of which .8 the expression of an opinion on the City of
Ocala, Florida's compliance with the requirements listed in the preceding
paragraph. Accordingly we do not express sucth an opinion,

With respect to the items tested, the results of those procedures disclosed no
material instances of noncompliance with the requirements listed in the second
paragraph of this report, With respect to items not tested, nothing came to our
attention that caused us to believe that the City of Ocala, Florida, had not

| complied, in all material respects, with those requirements, However, tha
results of our procedures disclosed immaterial instances of noncompliance with
those requirements, which are described in the accompanying schedule of findings
and questioned costs.

This report is intended for the information of management and the cognizant and
other federal audit agencies. This restriction 1s not intended to limit the
distribution of this report, which is a matter of public record.

KEMG Foat Masle

January 14, 1991
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” Peat Marwick

Certified Public Accountants

111 North Omange Avenue. Surte 1600
PO. Box 3010
Orlando, FL 32802

Independent Auditors' Report on Compliance with
Specific Major Program Requirements

The Honorable Members of City Council
City of Ocala, Florida:

We have audited the general purpcse financial statements of the City of Ocala,
Florida, as of and for the vear ended September 30, 1590, and have issued our
report thereon dated January 14, 1991,

We have also audited the City of Ocala, Florida's compliance with the
requirements governing types of services allowed or unallowed; reporting; claims
for advanced and reimbursements; environmental review certification; and program
income that are apr'icable to each of its major federal financial assistance
programs, which are 1c¢:intirled in the accompanying Schedule of Federal Financial
Assistance, for the year ended September 30, 1990, The management of the City
of Ocala, Florida, is respcnsible for the City of Ocala, Florida's compliance
with those requirements. Our responsibility {s to express an opinion on
compliance with those requirements based on our audit,

We conducted our audit in accordance with generally accepted auditing standards,
Government Auditing Standards, issued by the Comptroller General of the United
States, and OMB Circular A-128, Audits of State and Local Governments. Those
standards and OMB Circular A-128 require that we plan and perform the audit to
obtain reasonable assurance about whether material noncompliance with the
requirements referred to above occurred. An audit includes examiniag, on a test
basis, evidence about the City of Ocala, Flcrida's compliance with those

requirements. We believe t'at our audit provides a reasonahle basis for our
opinion.

The results of our audit procedures disclosed immaterial instances of
noncempliance with the requirements referred to above, which are described in
the accompanying schedule uf findings and questioned costs., We considered these
instances of noncompliance in forming our copinion on cowpliance, which s
expressed in the following paragraph.

~103-
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mF‘e‘:m Marwick

In our orinien, th+ Cirv of Ocala, Florida, complied, in all material respects,
with the {egquirement wverning types of services allowed or wunallowved;
reporting; cla'm for advances and reimbursements; and environmental review
certificat.. a3 and program income that are applicable to each of its major
federal “inenc.zl mesi “ance programs for the year ended September 30, 1990,

VomE frat 1wk

Janueyy 14 199)
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STATISTICAL SECTION

Statistical schedules differ from financial statements because
they usually cover more than one fiscal year and may pre
sent nonaccounting data. These schedules reflect social and
economic data and financial trends of the government
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CITY OF OCALA, FLORIDA

GENERAL GOVERNMENTAL REVENUES AND OTHER FINANCING SOURCES BY SOURCE (1)

Property taxes

Other taxes

Intergovernmental revenues

Licenses and permits

Fines and forfeitures

Charges for services and off-
street parking

Transfers from other funds

Bond and note proceeds

Interest income

Miscellaneous

Total

LAST TEN FISCAL YEARS

1981 1982 1983 1984
$ 1,671,438 § 2,029,326 § 1,659,194 § 2,227,719
459,151 504, 200 711,77 675,663
1,990, 385 2,448,542 3,832,853 574,314
426,876 195, 285 518,026 590,212
255,011 256,531 342,033 329, 269
106,616 90,525 162,613 187,819
6,954, 284 6,642,731 7,434,175 6,973,813
- - 7,182,325 238,538
¢79,306 220,844 230,273 405,039
100,936 246,296 466, 285 908, 881

$oamamrtald f lasatially

(T TSET TS5 S SO IN Ty

(1) Thir schedule 1includes revenues and other financing sources of the
General Fund, Special Revenue Funds and Debt Service Funds, Interfund
revenues have not been elfminated between these funds,
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1985 1986
2,258,689 § 2,921,415
705,331 717,980
5,215,617 5,868,213
628,624 706,762
543,685 474,764
209,369 240,735
9,252,428 10,203,401
- 13,041,330
428,183 522,787
1,001,957 1,064,125
$ 20,280,800 ¢ Asadbladl

¢

¢

1987

4,413,746
710,945
6,342,097
677,808
532,498

245,690
10,928,043

756,439
1,571,289

adbis e

=106~

—

988

5,073,641
763,823
6,727,199
673,596
710,301

223,742
11,571,596
7,542,626
889,905

1,067,093

$ dmcleladls

1989 1990
$§ 6,161,242 $§ 6,505,843
786,021 801,394
7,041,160 6,982,067
690,456 736,411
740,603 734,132
1,348,168 1,697,702
14,277,023 14,321,507
1,567, 581 1,545,540
112,908 261,093
¢ Ruliiudid ¢ 22.203.680
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CITY OF OCALA, FLORIDA

GENERAL GOVERNMENTAL EXPENDITURES AND OTHER USES BY FUNCTION (1)

LAST TEN FISCAL YEA..

1981 1982 1983 1984

General government and

administration $ 1,30 “+433,279 8 1,497,736 §& 1,668,132
"ublic safety 3,99 e 4,554,075 4,901,697 5,454,770
Pu. lic works 1,613,386 1,809,302 1,862,172 2,115,342
Culture and recreation 1,709,533 1,734,942 1,860,400 2,108,338
Nondepartmental 21,184 17,236 419,079 672,488
Debt service 2,544,623 464,510 472,668 1,327,341
Capital outlay 1,309,005 2,097,034 1,128,128 1,285,902
Transfers to other funds 752,023 725,039 8,132,864 1,364,676
Miecellaneous 50,886 132,825 263,329 298,085

Total

$ohdadllaenl ¢ laad0laatd $ alupdBa0l) % llaedlalls

(1) This schedule includes expenditures and other financing uses of the

General Fund, Special Revenue Funds and Debt Service Funds,

expenditures have not been eliminated between these funds.

=107=
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1985 1986 1987 1968 1989 199
1,750,550 § 2,180,146 § 2,398,717 § 2,462,279 § 2,872,897 § 3,168,947
6,130,072 6,836,255 7,529,924 8,030,705 9,519,499 10,759,495
2,289,859 2,470,282 2,690,444 2,707,074 3,435,091 1,466,758
2,278,015 2,420,806 2,806,405 2,728,031 2,998,445 3,376,898

883,597 998,214 1,259,245 1,973,860 130,614 169, 988
1,337,651 8,546,374 2,153,331 6,011,761 2,485,187 1,619,989
1,502,593 1,740,251 2,537,305 2,501,826 1,979,521 4,834,530
2,723,972 4,803,525 3,865,642 4,176,731 3,477,913 3,764,846

267,924 762,977 329,074 666, 543 665,631 871,121

$Aad0ia2ld ¢ 0WJ30.200 ¢ L2.2l0.000 Y ALASRSLD ¢ JLJSLJAE Y JLRNlSL

~108~



e e

Fiscal
Year

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

Source:

(0
(2)

(3)

PROPERTY TAX LEVIES, TAX COLLECTIONS AND

CITY OF OCALA, FLORIDA

Assessed
Valuation
(1002 at
Market)
$ 542,919,857
559,458,934
632,082,715
672,994,062
721,342,613
807,763,046
971,042,837
1,096, 194,648
1,235,655,356

1,310,033,579

ASSESSED VALUATIONS (3)

LAST TEN FISCAL YEARS

Tax rate
in Mills(3)

5.08
5.08

Total
Tax

Levy (1)
1,724,044

1,950,292
1,632,079
1,970,526
2,274,596
2,962,022
4,527,718
5,112,811
6,287,092

6,667,187

Marion County Tax Collector and City Finance Department.

=109~

Includes penalties under Section 193,072 of the Florida Stat.tes.

Excludes property tax levies of the Downtown Development Commission.

Current

Tax Percent
Collec~ of Levy

tions Collected

$ 1,613,001 93,6

1,849,490 9.8
1,586,632 97.2
1,851,074 93.9
2,142,364 94,2
2,758,410 93.1
4,199,267 92.8
4,765,369 93.2
5,662,203 80,1
5,956,404 89.13

Tax collections include current and delinquent taxes, and tax certificates and
payments to local governments for homestead exemptions,



Total (2)
Tax

Collections

$ 1,634,002
1,991,899
1,623,260
1,903,537
2,201,312
2,881,597
4,373,759
5,027,371
6,114,815
6,459,659

Ratio
of Total
Collections
to Tax

Levy
94,8
102, 1
99.5
96.6
96.8
97.3
96.6
98.)
97.3

96.9

Uncollected
Taxes

$ 111,043
100,802
45,447
119,452
132,232
203,612
328,451
347,442
624,889
710,783

=110~



Fiscal

Year

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

C1TY OF OCALA, FLORIDA

SPECIAL ASSESSMENT COLLECTIONS

LAST TEN FISCAL YEARS

New
Liens
Assessed

44,578
1,379,317
66,420
58,191
21,768
12,959
28,300
6,000
106,229

Collections
and

Ad]untmontl

$ 132,112
86,719
301,723
312,189
217,811
179,648
158,409
175,308
90,243
159,966

Total
Outstanding
Assessments ()

§ 467,657
425,514
1,503,108
1,257,339
1,097,719
939,839
794,389
647,381
563,138
509,401

(1) Does not reflect reserves for uncollecrible special assessment levies,

=112«



C1TY OF OCALA, FLORIDA

COMPUTATION OF LEGAL DEBT MARCIN

SEPTEMBER 30, 1960

Assessed Value (1005 at market as

of January 1, 1990) § LAl0. 030,818
Debt limit: 20X of Assessed Value $ 262,006,716
Amount of General Obligation Debt

O tstanding -
Legal Debt Margin § bbb 216

In accordance with Article IX, Section 9.02, of the City of Ocala Charter, the
"aggregate amount oJ general cbligation bonds of the City outstanding at any one
time shall not be greater than twenty per cent (20%) of the assessed valuation
of the taxable real and personal property in the City accordiang to :he latest
assessment of such real and personal property."
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(3)

(&)

(5)

CITY OF OCALA, FLORIDA

SCHREDULE OF ELECTRIC SYSTEM REVENUE AND REVENUE

REFUNDING BONDS, SERIES 1977, 1989, 1988, 198%9A AND 19898 COVERAGE

(Continued)

The proceeds derived from the sale of the refunding bonds were placed in an
irrevocable escrow account, which, together with related interest earnings,
will provide sufficient amounts to satisfy not only the remaining debt service
requirements, iu accordance with the original maturity schedules, on the re-
funded bonds, but the Special Obligation Bonds, Series 1977A as well., Accord-
ingly, the refunded bonds and the Special Obligation Bonds, Series 1977A are
not considered outstanding debt of the City in consideration of the escrow
account created and, as such, all debt service requirements on the refunded
bonds and the Special Obligation Bonds, Series ]977A, have Leen excluded from
the determination of revenue bhonds coverage.

In August 1983, the City issued the $!3,480,000 Power Supply Revenue Bonds,
Series 1983, The first principal peayment occurred in October 1987. Proceeds
of this issue are being used for the acquisicion and construction of & new
substation, supervised control data acquisition system and for other improve~
ments to the bulk power system,

In March 1988, the City issued the $14,350,000 Power Supply Revenue Refunding
Bonds, Series 1988, for the purpose of advance refunding the outstanding Power
Supply Revenue Bonds, Series 1983, The refunded bonds are no longer considered
outstanding debt of the City since an escrow account was created for them; and,
therefore, all debt service requirements subsequent to March [988 for the
refunded bonds have been excluded from the determination of debt service
coverage. The first principal and interest payments on the Series 1988 bonda
occurred in October 1988,

in October 1989, the City issued Electric System Revenue Bonds, Series (989A in
the amount of $28,425,000 and Electric System Revenue Refunding Bouds, Series
19898 in the amount of $13,000,000, The 19898 bonds were issued for the
purpose of advance refunding the City's outstanding Power Supply Revenue Bornds,
Series 1977 and the City's outstanding Power Supply Revenue Refunding Bonds,
Series 1988. The refunding bonds are no longer considered outstanding debt of
the City because an escrow account was created for them; and, therefore, all
debt service requirements subsequent to October 1989 for the refunded bonds
have been excluded from the determination of debt service coverage. The
proceeds of the 1989A bonds are being used to fund the cost of the acquisition
and construction of additions, extensions and improvements to the electric
system and certain infrastructuve improvements related thereto. The first
interest payments on the Series 1989A and 19898 bonds occurred in April 1990;
the first princ' 2l payments were made October 1, 1990,
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CITY OF OCALA, FLORIDA

SCHEDULE OF WATER AND SEWER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968, ‘983, 1985A, 19858, 1986 AND 1988, AND ANTICIFATION NOTES COVERAGE

Year

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

(1)

(2)

Net Revenue

LAST TEN FISCAL YEARS

excluding amortization wund depreciation,
Additional pledged revenues are the collections,

Available

For Debt Debt Service Requirements

Service(l) Principal Interest Total Coverage

$ 641, BI5 $ 450,000(2) 476,465 726,465 89
1,377,870 260,000 789, 196 1,049,196 1.31
2,800,069 270,000(3) 773,590 1,043,590 .68
3,302,614 230,000 1,052,623 1,282,623 297
. 505,928 240,000 959,002 1,199,002 3.76
5,690,844 245,000(4) 4,129,150(4) 4,374,150 1.30
8,047,236 165,000(S) 4,118,735(5) «,283,735 1.88
7,738,769 315,000 3,790,133 4,105,133 1.89
6,778, 28] 425,000 4,004,180 4,429,180 1.53

Represents gross operatirg revenues less gross operating expenses,

of the water and sewer system.
including interest and

penalties, on the 11,000 series special assessment levy, which were also
pledged to retire the refunded 1974 Pollution Control Ponds, Series C (this
pledge does not pertain to the debt issued after 1978); 31,000 series of
assessments (1979 and 1979-2 note issues only); unlevied public service tax
(all issues); interest earnings on investments and any income realized from
such investments of the sinking, sinking reserve, and renewal and
replacement funds (1983, 19854, 19B5B, 1986 and 1988 issues); and water and
sewer system development charges and interest earnings on development
charges (1985A and 1986 issues).

Does not include July 1, 198! maturity of $3,745,000 Water and Sewer
Revenue Bonds, Series 1979 Anticipation Notes, which were issued in June,
1980 and gecured by the $6,600,000 Water and Sewer Revenus Bonds, Series
1979-2 Anticipation Notes that were issued on June 25, 198l. Proceeds from
the sale of the 1979-2 Anticipation Notes were used to refund the 1979
Anticipation Notes, to effect an advanced refunding of the 1974 Pollvtion
Control Bonds, Series C, and provide additional funding for various
improvements to the water and sewer system. (Remaining principal on 1974
bonds after 1981 maturity has also been excluded from debt service
requirements above.)
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C1TY OF OCALA, FLURIDA

SCHEDULE OF WATER AND SEWER REVENUE AND REFUNDING REVENUE BONDS,

SERIES 1968, 1083, 1985A, 1985R, 1986 AND 1988, AND ANTICIPATION NOTES COVERAGE

(3)

(&)

(5)

LAST TEN FISCAL YEARS

(Continued)

The 1979-2 Anticipation Notec ratured on July 1, 1983 and the related
principal was secured by the . ., 200,000 Water and Sewer Refunding Revenue
Bonds, Series 1983, which were issued in June, 1983. Proceeds from the
sale of the 1983 bonds were used to advance refund the 1968 Water and Sewer
Revenue Bonds (remaining principal after July 1, 1983 maturity is excluaed
from debt service requirements above) and refund the 1979-2 Anticipation
Notes, the principal of which is excluded from debt service requirements
above, Remaining proceeds are being used for the acquisition and
construction of additions, extensions and improvements to the water and
sewer system,

In October, 1985, the City issued the $37,080,000 Water and Sewer Revenue
Bonds, Series 1985A, for the purpose of financing a portion of the
acquisition and conmstrucction of certain additions, expansions and
improvements to the City's water and sewer system; and the $10,775,000
Water and Sewer Refunding Revenue Bonds, Series 1985B, for the purpose of
advance refunding the outstanding Water and Sewer Refunding Revenue Bonds,
Series 19683, 1In April, 1986, the City issued the $40,820,000 Water and
Sewer Refunding Revenue Bonds, Series 1986, for the purpose of advance
refunding the portion of the Water and Sewer Revenue Bonds Series 19854,
stated to mature on and a‘ter October ', 1994, The refundedi bends are no
longer considered outstanding debt of the City since escrow accounts were
created for them; and. *herefore, all debt service requirements for the
refunded bonds have been excluded frum the determination of debt service
coverage. For fiscal 1986, the debt service req. {rements consist of the
interest payments made for the Series 1985A and .he Series 19858 bonds
(before the advance refunding of the portion of the Suries [985A bonds) net
of the accrued interest received at the time of bond closing. For fiscal
1987, the debt service requirements consist of the principal and interest
for the 1985A, 19858 and 1986 bonds.

In July 1988, the City issued the $12,450,000 Water and Sewer Refunding
Revenue Bonds, Series 1988, for the purpose of advance refunding the
outstanding Water and Sewer Refunding Revenue Bonds, Serjes 158%B., The
refunded bonds are nc¢ longer considered outstanding debt of the City since
an escrow accnunt was created for them; end, therefore, all debt service
requirements subsequent to 1988 will be exciuded from the determination of
debt service coverage, The first interest payment on the Series 1988 bonds
occurved in October 1988,
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Year

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990

(1)

C1TY OF OCALA, FLORIDA

SCHEDULE OF REFUNDING AND IMPROVEMENT EXCISE

TAX BONDS, SERIES 1565 AND 1972, COVERAGE

Plod‘gg Revenues

Occupa~
tional

License

$ 249,312
273,635
292,546
300,791
328,964
340,013
362,960
349,663
376,590
386,E09

Cigarette
Tax

$ 308,96)
311,719
335,334
344,839
366,731
406,723
388, 381
417,874
419,139
422,576

LAST TEN FISCAL YEARS

s

Total
Revenue
Available
for Debt
Servics

558,305 §
585,354
627,880
645,630
695,695
746,736
751,341
767,537
795,984
809,385

Debt Service Kequirements (1)

Prin-

cipal Interest
210,000 § 168,483
220,000 158,420
230,000 148,250
240,000 137,723
250,000 126,750
265,000 115,300
275,000 103,150
285,000 89,125
300,000 74,590
315,000 58,990

Total

$ 378,483
378,420
378,250
377,723
376,750
380, 300
378,150
374,125
374,590
373,990

The fina) maturity of the Refunding and Improvement Excise Tax Bonds,
1965, was in fiscal year 1986,
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Cover~

age

1.48
1.55
1.66
1.71
1.85
1.96
1.9
2.05
2.12

2.16

Series



tonally lefe




1986
170
L Y80
yay
199

ASsSessment
ilections
Avaliable fo1

ek

ervicel i

e
-

'
-.-.l‘-ﬂ
53, 64
1 4
‘0 -
&L, 979
- A
|
U
y « U4
» Qe
In ud 5 » r
include Liectlion
Lire nNese bdonads
- » |
» ] - ’ ) ~",
rinal pavments D §
auring fiscal 1YCY,

-

"

.

-

-y

>\
'

in

'

Tal.
'
YFAR
Req\ rem
memtecsoasesanmamne
interest
s ik <
’ 3
IS 18
. '
¢ 150
. ’ \
. ‘u B
H.5080
' »
5. HIN
L0,
6 .60
10, \
| a0
’
»
’
)
assessument A
. ’ \ .
terest [01 4

3

| el

. -
¢ .
) |

e
IS

“

) ) )

ss'ie Were )







1986,

payment was on April 1,
lien on the pledged revenues.
refunded
Certificates,

Total

August

Series 1988,

1987,

Court Revenue
Fines Available
and for Debt 5 Egggnt; (1) (él_isz (6)
Forfeitures Service rine Interest ota (overage
‘ ’ll.SOO 2.6‘2.7‘1 bl " ’ - -
288,693 2,827,218 - 913,470 913,470 1.10
428,958 3,078,028 155,000 680,065 835,065 3.69
388,082 3,093, 385 160,000 669,430 829,430 .
427,981 3,296,191 900,000 851,101 1,751,101 1,88
595,245 3,763,407 1,195,000 1,184,385 2,379,385 1,%8
607, 365 3,848,809 575,000 1,236,591 1,811,591 2.12
612,515 3,889,518 810,000 1,372,694 2,182,594 1.78
(5) The Capital lmprovement Revenue Certificates Series 1986, were sold in J ly,

The first {nterest payment was on October i, 1986, and the first principal
This 1ssue constitures a juuior or subordinate

The outstanding portion of this issue was advance

1968 by the

Capital

Improvement

Revenue

Refunding

Since an escrow account was established for the

(6)

redemption of this issue, the 1986 certificates will not be included in the debt
service requirements after 1988,

The Capital Improvement Revenue Refunding Certificates, Series 1988, were sold in
August 1988, The first principal end interest payments were made on April 1,
1985, This issue constitutes & junior or subordinate lien on the pledged
revenues.
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(1

(2)

CLTY OF OCALA, FLORIDA
SCHEDULE OF POLLI'TION CONTROL REVENUE BONDS, SERIES C, COVERASE

LAST TEN FISCAL YEARS

Revenue

Available Debt Service Requirements

for Debt
Yesr  Service(l)  Principal  Interest Total Coverage
1981 $ 1,232,081 $ 65,000 § 117,791 § 182,791 6.7
1982 (2) (2) (2) (2) (2)
1983 (2) (2) (2) (2) (2)
1984 (2) (2) (2) (2) (2)
1985 (2) (2) (2) (2) (2)
1986 (2) (2) (2) (2) (2)
1987 (2) (2) (2) (2) (2)
1988 (2) (2) (2) (2) (2)
1989 (2) (2) (2) (2) (2)
1990 {2) (2) (2) (2) (2)

The 11,000 series special assessment levy, sewer availability charges, and
state revenue sharing were pledged to retire these bonds.

The remaining principal amount o! the pollution control bonds after 1981
debt service requirements were met ($1,915,000) were retired in 1981 through
an advanced refunding transaction under the full cash defeasance method.
The City legully satisfied {ts oblijation with the creation of an
irrevocable escrow account using cash and investments in the debt service
funds of the refunded bonds and a portion of the proceeds of the Water and
Sewer Revenue Bonds, Series 19792 Anticipation Notes. The balance on
deposit in the escrow account, including related interest earnings, will
provide amounts sufficient for future payment of all principal and interest
on the refunded bonds, in accordance with the original maturity schedule.

=122~

e e e i A e . e - R T ——————

———



CITY OF OCALA, FLORIDA
SCHEDULE OF OPTIONAL GAS TAX REVENUE BONDS,

SERIES 1989, COVERAG!

LAST TEN FISCAL YEARS

e e s
|
I
|

1

Revenue~

Six Cent
| Optional Service uirements (!
| Year Gas Tax r Interest ota gverage
| 1989 $ 1,790,008 $ - $ 234,560 § 234,560 7.63
| 1990 1,745,142 - 1,008,255 1,005,255 1.74

(1) The Optional Gas Tax Revenue Bends, Series 1989, were sold in February,
1989, The first interest payment occurred in June, 1989, and the first
principal payment will occur in December, 1990,

=123~

s S N R R R R R R R R R R R R R R R A R R R R R R R B R R R R R R R R R R R R o TTRERR IR =2



C1TY OF OCALA, FLORIDA

COMPUTATION OF DIRECT AND OVERLAPPING

GENE OBLIGATION T (2
SEPTEMBER 30, 1990

Bonds licable to City of Ocal
Governmental Unit Outstanding nt Amoun
Scheol District of Marion
Coun*y Gereral Obligation
Bonds, Series 1987 $ 56,380,000 31, 18% $ 17,577,753
Total Overlapping Debt § 28080000 adadd * LEPP IR YR IWLY]

(1) Represents the fraction of assessed valuation of taxable property in the
City of Ocala over the asses ed valuation of taxable property in Marion
County.

(2) The City of Ocala did not have any general obligation debt outstanding
during the fiscal year ended September 30, 1990,
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Date of Incerporation
City Charter Adopted
Form of Government
Area of City

7Y OF OC FLORIDA
MISCELLANEOUS STATISTICAL DATA

SEPTEMBER 10, 1980

Miles of Streets, Sidevalks and Blkepaths:

Streets « Paved
Streets - Unpaved
Sidewalks (2)
Bikepaths

Miles of Sewers:
Storm
Sanitary
Force Miin
Lift Scations

Building Permits (Octouber 1989 -

September 1990) (1)
Permits lssued
Permit Value

Fire Protection:
Stations
Employees - Sworn

Employees -~ Civilian
Fire and rescue response time (minutes)

Police Protection:
Stations
Employees - Sworn
Employees ~ Keserve

Employees ~ Civilian
Vehicular Patrol Units - Marked Vehicles

Recreation:
Activity areas
Land area (acres)
Activity centers
Pools

= Motorcycles
= Other Vehicles

February 4, 1869
January 28, 1885
Council /Manager

30,95 square miles

19,71
“l.27
51,84
18,05

42,61
263,21
44,02
83

5,042

miles
wmiles
miles
miles

miles
miles
milee

$79,012,473

123
17
62
70

6
bh

%0
340
6

2

(1) Includes plumbing, gas, electrical, sewer, heating, air condiiioning, refrig-
eration, ventila ‘on and building permits, the latter of which is exclusive of
moving and eign permits.

(2) Includes 1)1.66 miles of sidewalks installed by
Transportation but located inside the city limits,
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C1TY OF OCALA, FLORIDA

DEMOGRAPHIC STATISTICS

POPULATION (1)

YEAR CITY OF OCALA MARION COUNTY
1981 17,489 129,300
1982 18,265 13%,100
1983 318,636 141,991
1984 39,094 148,864
1985 41,120 157,853
1986 42,.98 166,606
1087 43,267 174,614
1988 44,386 182,329
1989 45,814 190,742
1990 62,045 194,833

Sources: 1982 Florida Statistical Abstract (for years [98] and 1982). From

information on file with the Bureau of Businests and Economic Research «
University of Florida, Cainesville (for years 1983 through 1990).

POPULATION PROJECTIONS #

YEAR MARION COUNTY STATE OF FLORIDA
1995 220,500 14,647,800
2000 263,800 15,899,400
2005 287,700 16,975,600
2010 314,000 17,998, 300
2020 159,600 19,942,200

Source: Bureau of Business and Economic Research -~ University of Florida,

Gainesville, Figures for years subsequent to year 2020 are unavailable.

2 POPULATICN BY AGE GROUP#

YEAR MARION COUNTY STATE OF FLORIDA
O-14 19.3 19,2

1544 37.58 42.5

4564 22.4 20.7

65 + 20.8 17,6

Source: 1990 Florida Estimates of Population, Bureau of Business and Economic

(1)

Research, University of Florida.
Figures are not maintained for individual cities within Marion County.
On April 1, 1989, Ocala ranked 32nd in population size amont ¥florida cit.es;

Marion County re~..41 18th in population among Florida counties; and Marion
County =nked 3 .¢th { | population density among Florida counties.
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2,

3.

5,

6,

74

9.

10,

(1)

(2)

Taxpayer

United Telephone
of Florida

Paddock Mall
Associates

Marion Community
Hospital

Dayco Products,
Ine.

Atreco~Fla.,
Inc M

Ocala Mall
Associates

C.C, Ocala
Joint Venture

Paddock Park
Apartments

Cotter & Co.

S4x Gun Plaza

CITY OF OCALA, FLORIDA

LIST OF TEN LARGEST TAXPAYERS

19689 TAX ROLL

Txgg of Business

Telephone
Communications

Regional Shopping
Center

General Hospital Care
Manufacturing

Hilton Hotel

Local Shopping Center
Local Shopping Center
Apartment Complex

Warehousing and Dist.

Regional Shopping Center

Total Assegsed Value
Other Taxpayers

Total Assessed Value

Percent
of Total
Assessed Assense” City Tax

Valuatien Valuation Bil1C1)(2)
50,019,643 3.82% % 254,100
24,647,027 1.88 125,207
15,695,162 1,20 79,731
11,931,807 91 60,614
10,309, 282 78 52,371
9,%7,832 i 47,589
8,755,012 67 4h, 478
8,378,720 N1 42,564
7,728,974 59 319,263
, 529,628 . 50 33,171
Jy N !!o" ,,'.m
1,156,670,492 88,27 5,875,886
¢ LAl0u0dd0ld L0000 ¥ 2.02000

City of Ocala taxpayers pay City, County, School Board and certain water district
levies. The City levy only is shown here.

Excludes property tax levies of the Downtown Development Commission,
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CITY OF OCALA, FLOK1DA

CHEDULE OF INSURANCE 1

Company Jfoltey 4,
American ~C9208

General Insurance

State Auto Mutual 4054
Insurance Company

Lexington PCS59-1675%
Insurance Company
Hartford AT«9429840+02
Steam Boiler

!!!!!! Bonds gggggrgd by Ordinance

City Manager - Scotty J. Andrews
State Automobile Mutual Insurance
Company « #78059

Finance Director = Robert F. Sprink

State Automobile Mutual Insurance
Company - ¢78058

W e e e e e e -

SEPTEMBER 30, 1990

{(Continued)

ngi of Covcgg.o

Employee
health coverage

Blanket honesty
bond

Legal liquor
liability

Boiler /Machinery
(transformers)

le

129

FORCE

Deductible
Self

Rotcnsinn
$50,000/cane

None
$2,500.00

$25.000 or
pet
schedule

Amount
$ 95,000

$ 95,000

Limit ot
Covgrllo

Various as
specified
in policy

$ 25,000 per
employee

§ 500,000

$ 5,000,000



CL1Y OF OCALA, FLOKIDA

FROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS

LAST TEN FISCAL YEARS

Commercial Residential Bank Deposits
Construction(l) Construction(l) (in thouoandni
avings and
Number of Nusber of Loan
Units Value Units Value Bank(2) Association(})
1981 94 $ 13,521,570 178 § 5,926,908 § 456,176 § 369,199
1982 67 4,976,597 90 3,213,700 544,451 408,85
1983 110 12,833,638 278 10,387,3% 657,995 496,073
1984 206 49,589,475 373 14,162,930 708, 943 515,109
1985 253 27,110,703 210 11,008,595 825,572 557,588
1986 168 25,943,361 LB 13,682,001 898,714 569,115
1987 144 20,501, 586 207 10,956,790 961,160 698,496
1988 125 22,273,559 199 12,073,501 1,099,243 694,452
1989 148 56,265,634 236 13,646,775 1,220,332 749,632
1990 179 42,657,459 204 11,441,739 1,330,496 768,062

(1) Obtained from records maintained by the City of Ocala Building, Zoning and
Licensing Department.

(2) Obtained by Citizens First Bank of Ocala for the years 1981 through 1984 and
by Barnett Bank of Marion County, N.A., for 1985 and from the Florida Bankers
Association for 1986 through 1990, Figures shown are for Marion County and
represent total bank deposite at December 31, for years 1981 through 981,
and at September 30, for 1984 through 1990,

(3) Obtained by Citizens First Bank of Ocala for the years 1981 through 1984 and
by Mid-State Federal Savings and Loan Association for 1985 and from the
Federal Home Loan Bank for 1986 threugh 1990, Figures shown are for Marion
County and represent total savings and loan associstion deposits at
December 31, for years 1881 through 1983, at March 31, for 1984 through
1986, at June 30, for 1987 and 1988, and at September 30, for 1989 and 1990,
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Fiscal
Yo!g

1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
<006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

Total

Improvement
Refunding
Revenue
Bonds
and Revenue
Refunding

Certificates

$ 2,189,897
2,201,543
2,357,264
2,547,110
2,551,475
2,551,493
2,547,208
2,548,300
1,262,875
1,258,850
1,254,531
1,249,819
1,250,069
1, 244,89
1,239,100
1,233,625
1,23¢,000

“ U B B I B B

ot

CITY OF OCALA, FLORIDA

SUMMARY OF DEBT SERVICE REQUIREMENTS TO MATURITY

Refunding

and

Improvement

Excise
Tax

Bonds

§ 366,980
154,430
19/,600

5 T 0 2.0 0 F 0 0 00N YA Y S

ALL _BONDED DEBT
1991 ~ 2016
Electric Water and
Syvetem Sever Revenue
Revenue and and Optional
Revenue Revenue Gas Tax
Refunding Refunding Revenue
Bonds Bonds Bonds
§ 4,593,8% 4,526,895 8§ 1,044,405
4,598,056 4,570,835 1,341,900
4,588,152 4,568,746 1,342,605
4,588,899 4,610,184 1,341,315
4,583,767 4,798,321 1,362,815
4,581,208 4,803,953 1,341,885
4,574,390 4,794,032 1,338,465
4,572,538 4,795,295 1,337,322
4,357,318 4,790,405 1,333,220
2,644,888 4,782,794 1,335,889
2,638,013 4,786,665 1,330,251
2,639,661 4,775,739 1,331,081
2,639,138 4,774,783 1,327,218
2,631,263 4,764,598 1,328,385
2,030,513 by 764,451 1,325,115
2,620,174 4,758,415 1,322,220
2,614,635 4,750,942 1,319,330
2,613,940 4,746,111 1,316,075
2,607,380 4,736,152 1,312 085
2,599,4 ° 4,729,821 1,311,808
‘. 71 7 ' ’00 »
4,708,656 -
- «, 706,011 -
- 4,688,600 -
- 4,675,330 -
- ‘j 669] 12‘ -

Total
Principal
and |

Interest

13,022,007
13,066,764
13,054, %/
13,087,508
13,276,370
43,278,530
13,4.8,092
13,253,455
11,743,818
10,022,421
10,009,460
9,996,302
9,991,208
9,969,140
9,959,179
9,9% ,434
9,914,905

8,676,126

8,655,617
8,641,047
4,717,700
4,708,656
4,706,001

4,675,330

-ty 569,124

b Ll ‘W Mo lofanil b MalddadB) ¥ 220u000.A0%
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CITY OF OCALA, FLOKIDA
gg; TAL u_ruovmn REVENUE REFUNDING CERTIFICATES, SERIES 1988, SINKING

FUNMDING OEPTIFICATES. SFRIES J9RR

STATEMENT OF BONDED DEBT AND INTEREST
SEPTEMBER 30, 1990

This issue, which was sold In August 1988, consists of §7,505,000 in fully registered
certificates in denominations of $5,000 and integral wultiples thereof, The
certificates mature from April 1, 1989 through 1998 and are not subject to redemption
prior to their stated maturities. As of September 30, 19%, $615,000 of the
certificates have been retired. The outstanding certificates will mature as listed
below, The paying agent and certificate registrar 1s Citizens and Southern Trust
Company (Georgla), Netional Association in Atlanta, Georgila.

Sales tax revenues, franchise fees, occupational license taxes, the guaranteed
entitlement portion of state revenue sharing funds, mobile home licenses and court
fines and forfeitures are pledged to retire these certificates; however, the lien and
pledge for payment of the certificates is junior and subordinate to the lien upon and
the pledge of the pledged revenues for the payment of the City's Capital lmprovement
Refunding Revenue Bonds, Series 986,

The certificates were issued primarily to advance refund the outstanding portion of the
Capital Improvement Revenue Certificates, Series 1986 and to pay the cost of various
capital improvement projects of the City.

Fiscal Interest Principal Interest Interest
Year Rate Due 4-1 Due 10-1 Due 4-1 Total
1991 6,20 $ 450,000 § 233,84 $§ 233,842 $ 917,685
1992 6,35 490,000 219,893 219,892 929,785
1993 6.50 680,000 204,335 204,335 1,088,670
1994 6,65 920,000 182,235 182,235 1,284,470
1995 6. 80 980,000 151,645 151,645 1,283,290
1996 6.90 1,050,000 118,325 118,325 1,286,650
1997 7,00 1,120,000 82,100 82,100 1,284,200
1998 7.1% 1,200,000 42,900 42,900 1,285,800
Total ¢ GaRS0000  f LASRZE ¢ LAJGRZE ¢ 60,0
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CI1Y_OF OCALA, FLORIDA
EXCISE TAX SINKING FUND
REFUNDING AND IMPROVEMENT EXCISE TAX BONDS - 1972 1SSUE
SIATEMENT OF BONDED DEBT AND INTEREST
SEPTEMBER 30, 1990

This issue consists of 500 $5,000 bonds, Bonds numbered | through 331 have been
retired. The bonds are retired serially according to the retirement schedule
below., The paying agent is Sun Firet National Bank of ~ “ando, Florida.

Occupational license and cigarette tax revenues are pledged to retire these
Londs.

Proceeds of this issue were used for arterial street improvements, fire head
quarters addition, new fire station, City building renovation, water plant number
one and an electric operating and warehousing facility,

L3

Fis-~1 Interest Bond Frincipal Interest Interest

Year Rate Numbers Due 7-1 Due 1~1 Due 7-1 Total
1991 5.4 332+396 $ 325,000 $ 20,990 8§ 20,990 § 366,980
1992 5.1 197~462 330,000 12,218 12,21% 354,430
1993 4.0 463+500 190,000 3,800 3,800 197,600

Total ¢ BAM000 0 ALO0S Y ALO0 ¢ AW




In October 1989, the $28 425,000 Electric System Revenue Bonds, Series 198°A were sold.
This dssue consists of #9,800,000 *in serial bonds of which §8,365,000 mature on
October 1, 1990 through 1998 and §1,455,000 mature on Octeber I, 20Ul and of
$18,625,000 in term bonds of which $2,625,000 mature October 1, 2000, 85,010,000 mature
October 1, 2004 and $10,990,000 mature October 1, 2009, The schedule below shows the
#ctual maturities for the serial bonds and the debt service requirements for the term
bonds. The bonds are fully registered and were issued in denominations of §5,000 or
any integral multiple thereof, The paying agent and bond registrar is Citizens and
Southern Trust Company (Georgia), National Association in Atlanta, Georgla.

The payment of principal and interest on the Series 1989A bonds is secured by a lien on
the net revenues derived from the operation of the City's electric system,

The proceeds of this {ssue are being used to finance the cost of the acquisition and
cousiruction of additions, extensions and improvements to the electric system of the
City and certain infrastructure improvements related thereto,

Fiscal Interest Principal Interest Interest
Year Rate Due 10-1  Due 10-1 Due ¢-1 Lotal
1991 6,000 $ 725,000 § 980,335 958,563 & 2,663,898
1992 6,150 770,000 958, 585 934,885 2,663,470
1993 6.200 820,000 934,907 909,465 2,664,372
1954 6,300 870,000 909,487 882,060 2,661,547
1995 6,400 920,000 882,082 852,620 2,654,702
1996 6.550 980,000 852,642 820,525 2,653,167
1997 6,700 1,045,000 820,547 785,518 2,651,065
1998 6.800 1,115,000 785, 540 747,608 2,648,148
1999 6,900 1,100,000 747,630 709,658 2,557,288
2000 7,000 1,270,000 709,680 665,208 2,644,888
2001 7,000 1,355,000 665,230 617,783 2,638,013
2002 7.000 1,455,000 617,808 566,858 2,639,663
2003 7,000 1,560,000 956, 880 512,258 2,639,138
2004 7,000 1,665,000 512,280 453,983 2,631,263
2005 7.000 1,785,000 454,005 391,508 2,630,5.13
2006 7.128 1,905,000 391,530 123,644 2,620,174
2007 7.128 2,040,000 323,662 250,971 2,614,633
2008 7.128 2,190,000 250,985 172,955 2,613,940
2009 7.125 2,345,000 172,964 89,416 2,607, 380
2010 7.128 2,510,000 89,4 - 2,599,421
Total P 20a020a000 ¥ LRaS26L Y LLMSASEE % A0SR
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CITY OF OCALA, FLOKIDA

FLECTRIC SYSTEM REVENUE REFUNDING BONDS, SERIES 19898
AT OF BONDED DE ND INTEREST

SEPTEMBER 130, 1990

In October 1989, the 813,000,000 Electric System Revenue Refunding Bonds, Series 19898
were sold, This dssue consists of $13,000,000 4n serial bonds which mature on
October 1, 1990 through 1998, The schedule below shows the actual maturities and the
debt service requirements for the serial bonds. The bonds are fully registered and
were issued In denominations of $5,000 or any integral multiple thereof. The paying
agent and bond registrar is Citizens and Southern Trust Company (Georgia), National
Association in Atlanta, Georgia.

The payment of principal and interest on the Series 19898 bonds is secured by a lien on
the net revenues derived from the operation of the City's electric system,

The proceeds of this issue were used for the purgooo of advance refunding the City's
outstanding Power System Revenue Bonds, Series 1977, and the City's outstanding Power
Supply Revenue Refunding Bonds, Series 1988,

L

Fiscal Interest Principal Interest Interest

lear Bate Dys 10-] Due 10=1 Bye -1 Totel
1991 6.00 $ 1,120,000 £ 421,766 $ BB, 106 8 1,929,932
1992 6.15 1,195,000 388, 166 151,420 1,934,586
1993 6,20 1,260,000 351,420 312,360 1,923,780
1994 6. % 1,345,000 312,360 269,992 1,927,382
1995 6,40 1,435,000 i69, 992 224,073 1,929,065
1996 6,55 1,530,000 224,073 173,965 1,928,038
1997 6.70 1,630,000 179,965 119,360 1,923,325
1998 6.80 1,745,000 119,360 60,030 1,924,390
1999 6.90 1,740,000 60,030 - 1,800,030

Total $A000000  f Zadalolii ¢ LSLEE Y AL.220.008
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CLIY OF OCALA, FLORIDA
WATER _AND SEWER REVENUE BONDS SINKING FUND

WATER AND SEWER REVENUE BONDS - SERIES 19854
STATEMENT OF BONDED DEBT AND INTEREST

SERTPMBER 30, 1990

In October 1985, the 837,080,000 Water and Sever Revenue Bonde, Series 1985A, were
s0ld, This issue consiets of $7,070,000 in serial bonds maturing on October 1, 1968
through 2000, 9,135,000 in term bonds maturing on October 1, 2007 and $20,875,000 in
term bonds maturing on vctober I, 2015, The bonds are fully registered and were issued
in denominations of #5,000 or any integral multiple thereof. The paying agent and bond
registrar is The Citirens and Southern National Bank in Atlanta, feorgla.

In April 1986, the Series 1985A bonds were advance refunded by the Water and Sewver
Refunding Revenue Bonds, Series 1986, except for the portion of the Series 1985A bonds
maturing through October 1, 1993, As of Septesber 30, 1990, $420,000 of the bonds have
been retired, The remaining maturities of the portion which was not advance refunded
will occur in accordance with the retirement schedule below. v

The payment of principal and interest on the Series |985A bonds is secured by a senior
lien on the net revenues derived from the operation of the water and sever systenm,
certain sewer system development charges anu certain water system development charges,

Proceeds of this issue are being used primarily to finance in part the initial cost of
acquisition and _onstruction of certain additions, expansions and improvements to the
City's water and sewer system,

Fiscal Interest Principal Interest Interest
Year Rate Due 10-1 Due 10~1 Due 4-1 Total
1991 7.25 $ 360,000 $ 67,581 § 54,53 $ 482,112
1992 7.50 435,000 54,531 38,219 §27,750
1993 7.78 465,000 38,219 20,200 523,419
1994 8.00 505,000 20,200 - 525,200
Total ¢ L2B2.000 ¢ LAl PV LT R IT )

e e B T s o |
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WATER AND SEWER KEFUNDING REVENUE BONDS, SERIES |986

EMENT OF BON T _AND INTEREST
EPTEMBER 30, 1990

This Lesue, which was sold in April, 1986, consists of $8,%95,000 serial bonds maturing
from October 1, 1986 through 2000 and of #32,425,000 term bonde of which $10,98%,000
mature on October 1, 2007 and 821,440,000 mature on October !, 2015. As of
September 30, 1990, $770,000 of the serial bonds have been retired. The schedule below
shows the actual maturities for the outstanding serial bonds and the debt service
requirements for the term bonds., The bonds are fully registere’ and were issued in
denominations of 85,000 or any integral multiple thereof, The paying agent and bond
registrar is The Citizens and Southern National Bank in Atlanta, Georgia,

The payment of principai and interest on the Series 1986 bonds is recured by a senior
lien on the net revenues derived from the operation of the water and sewer system,
certain sewer system development charges and certain water system development charges.

Proceeds of this fssue were used primarily to advance refund the portion of the Water
and Bewer Revenue Bonds, Series 1985A which are scheduled to mature on and after
Octeber 1, 1994,

Fiscal Interest Principal Interest Interest v
Year Rate Due 10-1 Due 10=1 Due 4-1 Total
19982 $.90 205,000 1,447,909 1,441,865 1,004,774
1993 6,10 220,000 1,441,867 1,435,151 3,097,016
1694 6.30 230,000 1,435,151 1,427,906 3,003,087
1995 6,45 785,000 1,427,906 1,402,590 3,615,496
| 1996 6.60 845,000 1,402,590 1,374,708 3,622,298
| 1997 6,75 895,000 1,374,708 1, 344,499 3,614,204
| 1998 6.90 960,000 1,344,499 1,311,378 3,615,877
1999 7.00 1,020,000 1,311,379 1,275,678 3,607,057
2000 7.1% 1,095,000 1,275,679 1,23%,532 3,607,211
2001 1.20 1,175,000 1,236,532 1,194,292 1,608,764
2002 7.3%0 1,260,000 1,194,232 1,148,242 3,602,474
2003 7.30 1,350,000 1,148,242 1,098,967 3,597,209
2004 7.30 1,445,000 1,088,967 1,046,225 3,590,192
2008 7.30 1,555,000 1,046,225 989,467 1,590,692
2006 7.30 1,665,000 989,467 928,695 3,583,162
2007 7.30 1,790,000 928,695 863, 360 3,582,085
2008 7.30 1,920,000 863, 360 793,280 3,576,640
2009 7,40 2,060,000 793,280 717,060 3,570, 340
2010 7.40 2,215,000 717,060 635,108 1,567,165
2011 7,40 2,375,000 635,108 547,2% 3,957,335
012 7,40 2,550,000 547,230 452,880 3,550,110
2013 7.40 2,745,000 452,880 351,315 3,549,195
2014 7.40 2,940,000 351,315 262,5%5 3,533,850
| 2015 7,40 3,160,000 242,535 125,615 3,528,150
| 2016 7.40 3,395,000 125,615 - 3,520,615
Total $ A.000.000 ¢ ASaRBSadll Y ALl $ AladliaiQl
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CLIY _OF OCALA, FLORIDA
WATER AND SEWER REFUNDING KEVENUE BONDS, SERIES 1988, SINKING FUND

WATER AND SEWER REFUNDING REVENUE BONDS, SERIES 1988

STATEMENT OF BONDED DEBT AND INTEREST
PTEN 3 990

This tesue, which was sold in July 1988, consists of 82,145,000 serial bonds maturing
from October 1, 1993 through 2000 and of $10,305,000 term bonds of which $3,430,000
mature on October 1, 2007 and $6,875,000 mature on October ), 2015, The schedule below
shows the actual maturities for the serial bonds and the debt service requirements for
the teru bonds. The bonds are fully registered and were issued in denominations of
$5,000 or any integral multiple thereof. The paying agent and bond registrar {is
g:tttwno and Southern Trust Compary (Georgia), National Association in Atlanta,
eorgla.

The payment of principal and interest on the Series 1988 bonds is secured by a lien on
the net revenuer derived from the operation of the water and sewer system; however, the
l1ien on the pledged revenues for the Series 1988 bonds is junior and subsrdinate to the
Series 1985A and Series 1986 bonds,

Proceeds of this issue were used primarily to advance refund tie Water and Sewer
Refunding Kevenuve Bonds, Series 19858,

.

Fiscal Interest Principal Interest Interest
Year Rate Due 10-1 Due 10-1 Due_4-1 Total
1991 - ' . $ 474,155 $ 474,156 $ 948,311
1992 - - 474,155 474,156 948,911
l”, b od b "‘.155 475.156 9".31]
1994 6.15% 45,000 474,158 472,712 991,927
1995 6,30 245,000 472,771 465,054 1,182,825
1996 6,50 260,000 465,054 456,604 1,181,658
1997 6.70 260,000 456,604 447,224 1,183,828
1998 6,80 295,000 447,224 437,19 1,179,418
1999 6,90 320,000 437,194 426,154 1,183,348
2000 7.00 335,000 426,154 414,429 1,175,583
2001 7.10 365, 000 414,429 401,472 1,180,901
2002 7.625 385,000 401,471 386,794 1,173,265
2003 7.625 420,000 386,793 370,781 1,177,574
300‘ 70625 ‘30.000 370.7“ 353.625 1.17‘.006
2005 7.625 485,000 353,625 335,13 1,173,759
2006 7.625 525,000 335,134 315,119 1,175,253
2007 7.625 560,000 315,118 293,769 1,168,887
2008 7.628 605,000 293,768 270,703 1,169,471]
2009 7.875 650,000 270,703 245,109 1,165,812
2010 7.875 700,000 245,109 217,547 1,162,656
2011 7.875 755,000 217,546 187,819 1,160, %5
2012 7.87% 815,000 187,818 155,728 1,158,546
2013 7.875 880,000 155,728 121,078 1,156,806
2014 7.87% 950,000 121,078 83,672 1,154,750
2015 7.878 1,020,000 83,671 43,509 1,147,180
2016 7,878 1,105,000 43,509 . - 1,148, °
Tota) ¢ l2.450,000 % LJOZS02 Y BMBJSE % 2032060
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C1TY OF OC FLORID
OPTIONAL GAS TAX REVENUE BONDS, SERIES |989
STATEMENT OF BONDED DEB1 AND INTEREST
SEPTEMBER 30, 199

This issue consists of $14,08%,000 serial bonde maturing from December 1, 19%0
through 2010, as shown in the schedule below. The bonds are fully registered
and were issued in denmminations of 85,000 or any integral multiple thereof,
The paying agent and bond regietrar is Citizone and Southern Trust Company
(Georgla), National Association in Atlanta, Georgia.

The payment of principal and interest on the Series 1989 bonds is secured by a
ilen upon and pledge of the proceeds of the six cent optional gas tax received
by the City.

The series 1989 bonds were i1ssved to provide funds for the purposes of financing
the cost of the acquisition and construction of certain transportation
{mprovements within the City,

L4

Fiscal Interest Principal Interest Interest
Year Rate Due 12-1 Due 12-1 Due 6-1 Total
1991 6,20 L) 350,000 & 502,627 & 491,778 § 1,044,405
1992 6.30 370,000 91,717 480,123 1,341,900
1993 6,40 395,000 480,122 467,483 1,342,605
1994 6.50 420,000 467,482 453,833 1,361,318
1995 6.60 450,000 453,832 438,983 1,%2,815
1996 6.70 480,000 438,982 422,903 1,341,885
1997 6,80 510,000 422,902 405,563 1,338,465
1998 6,90 545,000 405,562 386,760 1,337, 322
1999 7,00 560,000 186, 760 366,460 1,333,220
2000 7.08 625,000 366,460 344,429 1,335,889
200] 7.10 665,000 344,429 320,822 1,330,251
2002 7.15 715,000 320,821 295,260 1,331,081
2003 7.40 765,000 295,260 266,955 1,327,215
2004 7.40 825,000 266,955 236,430 1,328,385
2005 7,40 885,000 236,430 203,685 1,325,118
2006 7.40 950,000 203,685 168,535 1,322,220
2007 7,40 1,020,000 168,535 130,795 1,319,330
2008 7.40 1,095,000 130,795 90, 280 1,316,075
2009 7.40 1,175,000 90,280 46,805 1,312,085
2010 7,40 1,265,000 46,805 - 1,311,805

Total b 1a083.000 ¥ Sa20.00 % GMOIZLAR ¢ 20a6RRD
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CLIY OF OCALA, FLORI
ANALYS1? OF SEWERAGE SYSTEM CAPITAL
IMPROVEMENT FUND ESTABLISHED FOR FLOR1DA
DEPAKTMENT OF ENVIRONMENTAL REGULATION GRANT #621080

The City received grant number 67/080 from the Stete of Florida Department of
Environmental Regulation for -« portion of the construction of Sewer Treatment
Plant 71, One of the requirements of this grant is that the City provide for a
sewerage system capital improvement account to accumulate the equivalent future
value of the grant amount adjusted for inflatiomary cost iIncreasc wupon
completion of the grant-related project. In December 1985, the City adopted
ordinance #1810 which addresses this subject in section 5. The amount to be
accumulated by the City is $6,020,462,40, Grant condition number 23 requires
annual certification that the sewerage system capital improvement account is
maintained in accordance with Section 17«501.610 of the Florida Administrative
Code.

The construction of the grant-related project, Sewer Treatment Plant #1, was
completed during fiscal year 1988. Since prepayments to the capital improvement
fund are allowed, the City started making deposits in fiscal vear 1986, The
following schedule shows all activity in the sewerages system capital improvement
fund since its inception:

Fiecal Interest Balance
Year Deposits Income September 30
1986 $ 301,023.12 $ - $§ 101,023.12
1987 301,023.12 18,714,00 620,760.24
1988 301,02%.12 50,909.96 972,693,132
1989 301,02%,.12 91,647,%0 1,365,364.34
1980 301,023.12 125,170,0¢ 1,791,557.47
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