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INDEPENDENT AUDITOR'S REPORT
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ONSOLIDATED BALANCE SHEETS

December 31
ASSETS 1980
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CAPITALIZATION AND LIABILITIES
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CONSOLIDATED

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

SUPPLEMENTAL DISCLOSLURI
OF CASH FLOW INFORMATION

SUPPLEMENTAL DISCLOSURE OF NONCASH
INVESTING AND FINANCING ACTIVITIES

STATEMENTS OF CASH Fri

Yeare ended December 31
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STATEMENTS OF MEMBERS DEFICIT

Years ended December 3 ) 1900 and 189889
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1O CONSOLIDATED FINANCIAIL STATEMENTS

NOTE 2 MERGER

NOTE 3 ELECTRIC UTILITY PLANT IN SERVICE
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MEMBER COOPERATIVES 1990 OPERATING STATISTICS
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