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Low -sultur coal from Wyoming
: mines arnves at the Narth Omabha
o -olahon via one of the three H(Hw
[ coal frains owned by OPPD. At
peak operation. the plant burns
approsomately 300 tons — three
carloads : per hour
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OPPD SERVICE AREA

UPPD SERVICE AREA:

5,000 SQUARE MILES

OPPD serves 585 000 people in all or part of

13 counties in eastern Nebraska. Electric service
i8 provided to the following 49 incorporated
communities at retail
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IGHLIGHTS

OPERATING REVENUES

OPERATION AND

MAINTENANCE EXPENSES

NET OPERATING REVENUES

NET EARNINGS REINVESTED
IN THE BUSINESS

GENERAL BUSINESS SALES

AVERAGE NUMBER OF
CUSTOMERS

AVERAGE RESIDENTIAL USE

AVERAGE RESIDENTIAL COST

1990 CONSTRUCTION EXPENDITURES
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FINANCING

In December 1846 Omaha Public Power District
funded the purchase of The Nebraska Power Co.n-
pany with a bank loan for §42,000.000. Revenue
bonds were issued in February 1947 to pay off this
loan. Since then, $1,587.930.000 ¢t additional
revenue bonds have been soid,

The District retired $17.570.000 of revenue bonds
in 1990 These retirements bring the total of bonds
redeemed and refunded through 1990 10
$718,665.000, leaving outstanding bonds of
$911,265,000 at December 31, 1990 During 1990,
$54 263000 of interest expense was charged to
operations on outstanding bonds, representing an
average annual rate of 5 9%

During the year. the District increased the autho-
rized level of Tax-Exempt Commaercial Paper 10
$150,000,000 Outstanding commercial paper at
December 31, 1990, was $100,000,000. During
1990, $5,846,000 of interest expense was charged
10 operations on outstanding commercial paper.
representing an average annual rate of 5 8% The
outstanding subordinated obligation at December 31
1990, totalied $4,.677 000 Dunng 1890, $422 000
of interest expense was charged 10 operations

on the outstanding subordinated obligation,
representing an average annual rate of 9.0%

Gross Electric Plant amounted to $1,753 802,000
and Nuclear Fuel (at amortized cost) amounted 10
$143,744 000 at December 31, 1890 Accumulated
earnings reinvested in the business increased
$40,337.000 to a total of $600,486 000 during 1990
while total assets increased $10,033.000 1o a total of
$1,776,658 000

INDEPENDENT AUDITORSY’
REPORT

Omaha Public Powe: District

We have audited the accompanying balance sheets of
the Omaha Public Power District as of December 31,
1990 and 1989 and the related statemeants of net
earmngs and accurnulated earnings reinvested in the
business and of cash flows for each of the three years
in the periad ended December 31, 1900, These Yinan-
cial statements are the responsibility of the District's
management. Our responsibility 1s 10 express an opin-
on on these financial statements based on our audis

We conducted our audits in accordance with generally
accepted auditing standards. Those standards require
that we plan and perform the audit 1o obtain rrpson-
able assurance about whether the financial state-
ments are free of material misstatement. An audn
includes examining, on a test basis. evidence sup:
porting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
made by management. as well as evaluating the over-
all financial statement presentation. We believe that
our a...Jts provide a reasonable basis for our opinion

In our opinion, such financial statements present fairly.
in all matenial respects, the financial position of the
Omaha Public Power District as of December 31,
1990 and 1989, and the results of its operations and
its cash flows for each of the three years in the period
ended December 31, 1990 in conformity with gener-
ally accepted accounting principies

Qoloitle. « Lruele
DELOITTE & TOUCHE

Omaha, Nebraska
Fabruary 20, 1991
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OMAHA PUBLIC POWER DISTRICT
BALANCE SHEETS, DECEMBER 31, 1990 AND 1989

ASSETS

UTILITY PLANT — Al cost

Electric plant (ingluges construction work in progress
of $82. 886 000 and $83 604 000, respectively)

Less accumulated depreciation

Electric plant - rigt

Nuciear fuel - at amortized cost

Utility plant — net

SPECIAL PURPOSE FUNDS primarily at amortized cost)
GConstruction fund
Eleotric system revenue bond
tund (net of current portion)
Dabt service tund
Segregated tund (see contra)
Segregated tund -~ collateralized securities
Decommissioning funds
Deterred compensation fund

Towal special purpose fungs

CURRENT ASSETS:

Cash and cash equivalents
Revenue fund — U.S Government
securities (at amortized cost)

Elactne system revenué bond
fund - current portion
Accounts receivable - net
Unbilled reveriues
Fossil fuels — at average cost
Materials and supplies ~ al average cos!
Deferred protuation 5o0sts
Other
Total current assets

DEFERRED CHARGES

TOTAL

See notes to financial statements

_—-———————————————-———-——-—-————
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NOTES 1990 1989
(thousands)
29
§1.753.802 $1.668.403
560,145 509,230
1,193,657 1.160.173
143,744 156,354
1,337,401 1,315,527
34

79,970 84 771
52815 63,292
7,99 7.562
4,808 4 537

11,145
39,256 32,210
24270 20,540
219,656 212912
7.918 23,386
4 22,182 2,994
34474 34109
23,868 37 540
16,871 156,556
7.959 8,568
35,868 32 432
(4,318) 15,358
4 953 4 801
149,473 174,745
) 70.128 63 441

§1,776,658 $1,766 625
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STATEMENTS OF NET EARNINGS AND ACCUMULATED
EARNINGS REINVESTED IN THE BUSINESS
FOR THE THREE YEARS ENDED DECEMBER 31, 1990

——
——

OPERATING REVENUES

OPERATING EXPENSES:
Operation

Fue!

Other production

Trangsmission

Distribution

Custome* accourts

Customer service and information

Administrative and general
Mairitenance

Total operation and maintenance
Depraciation

Decommissioning

Fayments in lieu of taxes

Total operating expenses
OPERATING INCOME

OTHER INCOME CREDITS (CHARGES).
interest iIncCome

Allowance for funds used during construction
Allowance for funds used for nuclear fuel
Amortization of cancelled project costs
Othar - net

Total other income credits - nst
EARNINGS BEFORE INTEREST EXPENSE
INTEREST EXPENSE

NET EARNINGS

ACCUMULATED EARN. .GS REINVESTED
IN THE BUSINESS, BEGINNING
OF THE YEAR

ACCUMULATED EARNINGS REINVESTED
IN THE BUSINESS, ENC OF THE YEAR

See notes to financial staternents
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1990

$386 648

64,309
80,821
2,232
12,963
9,396
3,737
28,726
39,228
241,409
47514
4175
14,370

307 468

79,180

19,790
3.687
3313

(1,888)
24 902

104,082

63,745

+0,337

560,149

$600,486

1969

(thousands)
$375 643

61,520
78,120
2438
12,208
§.748
3,397
32,245
46 430

246 204
44 498
4.382
13817
308,901

66,742

16,560
5780
4 467
(1,295)
(1,491)

24,021

90,763

61179

29 Hud

530.565

$560, 140

1968

$350 837

61,781
50.0156
2,080
11,214
8222
3.356
26168
40 967
214 703
43,389
4 007
12 358
274 587

76,280

13,619
4743
4579
15\ ’81)

(738)

17,022

83,302

56 373

493 636

$530 565



STATEMENTS OF CASH FLOWS

FOR THE THREE YEARS ENDED DECEMBER 31, 199

1990

CASH FLOWS FROM OPERATING ACTIVITIES:
Operating income § 79,180
Adjustments 1o reconcile operating income

10 net cash provided by aperating activities

Depreciation 47.514
Amortization of nuclear fuel 17,798
Decrease in other liabllites (4,057)
Other (10.118)

Changes in current assels and habilites
Revenue fund — US Government

securities (19.188)
Accounts receivable 13,672
Unbilied revenues (1,015)
Materials and supplies (3.436)
Fossil fuels 610
Accounts payable (9,352)
Accrued taxes 539
Qther 9129

Net cash provided from operating activities 121,276
CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES:
Proceeds from long-term borrowings
Principal reduction of long-term deb! (17.626)
Interest paid on long-term debt (62,548)
Acquisition and nonstruction of capital assets (78,310)
Acquisttion of nuclear fuel (1,876)
Net cash used for capital and related

financing activities (160,360)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of special purpose funds ~

investment securities (283.719)
Sale and maturities of special purpose

funds - investment securities 288,023
Net change in electnc system revenue

bond fund -~ current (365)
imerest on Mvestments 19,675
Net cash provided from (used for) investing

activities 23,611
INCREASE (DECREASE) IN CASH AND

CASH EQUIVALENTS . ... ... i (15,470)
CASH AND CASH EQUIVALENTS,

BEGINNING OF THE YEAR ... . ... ... ......... 23,386
CASH AND CASH EQUIVALENTS,

BND OFE THE YEBAR . ooiiicniian dianss slon foa s b5t &5 $ 7916

See notes to financial statements

1988

ithousands!

$ 66742

44 498
24 824
{7.690)
(11.327)

27 877
(5,757)
e.753)
(5.0856)
(433
(6.434)
1,455
20479

146 426

126,020
(16.811)
(55.181)
(101 8B56)
(11,508)

(56,343)

(256 554)
171.834

4.323)
15 5672

(73,371)

16,712

6674

$§ 23.386

1988

$ 76.280

43,308
17,960
(6.876)
4 896

21.720
9R3
(874)
(3.873)
1,491
23817
1.058
(11.624)
168 354

(16.087)
(54 254)
(97 BB3)
(10,240)

(178,43,

(68.200)
65,3356

(792)
13,796

13139

19
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NOTES TO FINANCIAL STATEMENTS
FOR THE THREE YEARS ENDED DECEMBER 31, 1990 (CONTINUED)

7. PENSION PLAN

Cubstantially all employees of the Disinct are covered by a
delined benent plan which provides retirement and death
benefite. Employees are eligibie tor coverage at the time of
employment with a vesting penod of five years  Generaily, the
plan provides for benelits at age 65 with reduced benelits for
early retiraments. Total nayroll for all employses and covered
payroll ior the ye ar ending December 31, 1890 were
$99.622.000 and $84.755 000, respectvely Emplovees
contribute 4.0% of their base pay 10 the plan. The District is
obligated 1o contribute the balance of the funds neaded on an
actuarially determinad basis. The plan s funded iatus and
amounts recognized in :he District's balance sheets at
December 31, 1990 and 1989 were as (Ollows

1990 ‘380
(thousanas)

Plan ¢3sets at far value
Projected benefit abiigatior:
Actuanal present value
of accumulated

$247 341 $244 911

Vested benelits 142 46, 146 B11
Nonvested banefits 6311 5.387
Eftect of projacted salary increases 46 788 45 358
Excess of olan assels over
projected benefit obligation 51,779 46 354
Unrecogmzed transitional asset {10.330) (11.268)
Unrecognized net gain (48,155)  (42,247)
Unrecognized prior service cost 4370 4706

Unbinded accrusd pensinn ¢os! § 52‘33(3! 2 ;‘2,4565
On January 1. 1997 2 District merged the Dependent Survivor
Beneft Plan imo 1 _ Retirement Plan ingreasing the projected
benetit obligation (PBO) by $1,013.000 The PBO was deter
mined using an assumed discount rate of 8.5% for 19890 and
1989, Plan assets are primarily isted stocks. corporate bonds
and U 5 Governmant securities  There are no District securities
inciuded In the plan assets The expected long-term rate of
retyrn on assels i 7.0% An average annual rate of compensa
tion increase of 6.0% was also assu: 8d. The unrecognized
fransitiona! asse! is being amortized on a straight-line basis over
fiteen years by annual credis 16 net periodic pension cost

Net periodic pension cost for 1890, 1988 and 1988 included the
following companents

1990 1989 1988

{thousands)
Service cost $ 3160 $ 4872 §$ 1,827
Interest cost 15.382 13,979 12.980
Actual return on assets (9.987) (40372) (19.802)
Net amortization and defs {9 688 24 396 £ 816
Neat pension expense (ine ; 11.137) { 2875 § 830

The pension benafit obligation. which i the udtuanal prusent
vilue of credited projecied benetils, 18 a standardized disclosure
measure of the prasen! value O pansion benefils. adjusted 10
inciude the etfect of projected salaty increases estimatad 10 be
payable in the tuture as a result of employee service 10 date
Based upon the most recent actuarial valuation on Jdanyary 1
1980, the pension benefil obligations at December 31, 1990 and
1989 were as 1ollows

1900 1089
{thousands)
Retirees and beneliciarnies

recaiving benetits $ 28216 § 02666

Taerminated vestad employeas Ga7 895
Accumulated current employes

contributions 47 679 42 180
Distnet financed vested benelits 40 424 41,122
District-financed nonvested benetits 8296 _ 7845
Total pension benefit obligations 6562 §(B4 908

=== S====
Contribution requirements are actuarially determined, using the
Atlained Age (level percant of pay) Methad  The trozen initial
hability i& amortizec over a 30-year period. Assumplion changes
and plan amendments are amortized over a 10-year period. The
actuarial assumptions used 1o compute the actuarially deter
mined contribution requirements were the same as 1hose used to
comaute the PBO. exceot a §.0% discount rate was used. Plan
contributions by Distnct employees for the years ended Decom
ber 31, 1990 and 1984 were §2 390,205 and §3.864.531
respectively The District has not contributed to the plan during
the las! three years. All assumphions and methods used for the
January 1. 1990 valuation are the same as the January 1, 1989
valuation

Three-year historical trand information as o' December 31 is as
toliows

Mt Ansars Masots 1f
Avasatio Pangior Col L yoess of Annual Cold
Ly Benett as %ot Pens Ber Cowwed a8 % o
Baretits \')kaJhﬂ‘ Gol & Craligatian Payroh CoLs
(%08 0L2) ; 1601 4) {C01.8] (C0i6)
housands) (Thousands)
1688 $208 £5 $IE6 517 1983 $42 134 71202 562
$Ha9 248 247 (B4 908 1228 B0 135 ™ 108 785
1080 24T 4t 165 562 126 5 51718 847 5 61

Ten-year histoncal trend information. as availabie. 18 ‘isclosed in
the Disthict's Comprehensive Annual Finarca Heport

8. SUPPLEMENYAL RETIREMEN SAVINGS PLAN

The District has estabished a Detarred Compensation Fund for
all eligit2: employees that allows contributions by employees
that are partially matched by the Distnct beginning in 1988 By
agresment, contributions and relaled earnings under the Plan
ramain the property ol the District until an employee leaves the
District. The District's matching share ot contributions in 1980
1989 and 1988 was $1.144.000. $1,043 000 and $960,000
raspeactivaly

e i e
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ELECTRIC SYSTEM REVENUE BONDS OUTSTANDING

e ———
{In Thousands) as of December 31 1830
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ELECTRIC STATISTICS

vencie, Nagetive

prmsre st — ——
1990 198n 088 1947 1964 U83 987
Total Utility Plant, including
Nuciear Fuel (o' year en0
i thousands of oolurs) 1097848 1 824757 1V TO5 B854 1 B4 T i 1425487 1385588 19320435
Bonded indedbledneas o' yea v
i thousanus of dolas 811,265 Va8 BUS Bat AG5 B8 A B33 8 8460 508 256 1086
Operating Revenues
e Ihousunos of godlars
Rasidentda 152 484 146 458 137108 125 096 116,068 108728 Ré G440
Gonernl Service - Gmadl 135,774 154 B2 1M 108 540 98 X B2 BBO T2 ARS
General Service - Large 78,378 reArE 81837 A7 561 A% 444 46 209 41063
Govaenment 9ng Muniopa’ 4 B85 B41? L T.70¢ WG ER19 8ATD
Other Electne Utiltes EN 2 £ 828 20 5892 18 622 125 22 958 AN
Accrueg Unbilied Rawnues 1.016 2753 B4 211 (8GO ' 0 {800
Misaplianacy s.511 4 953 4 Bs? 4 354 4 269 3 60 ¢ bas
L3TTY 386 Bal 175 64D V50 AG7 422 110 AR ) 212,847 233 319
Cperation & Maintenance
Expenses Charged to Operations
{in thousanss of voliars LA0D a6 04 24703 1947 0o 156 Ub( 145 868
Peyments in Lieu of Taxes
(i Iousanos of goders, 14370 13817 12,058 1.347 292 9004 1.585
Net Operating Revenues
betore Dapreciation and
Decommissioning
fin thausands of goliess 130,068 16822 R.778 117 493 O 106 863 B0 Od8
Net Earings Reinvested
in the Husiness
(i Iousands o dolars 40,337 % Hba ¥ 429 ¥ 0N 00? 27929 | ARt
Kitowati-Hour Sales (0 thourands
Resental 2202978 2 248 4 31242 275088 05 2115808 1 898 606
General Servics - Smail 2078847 234 B5H 2 248 153 130, 408 T 1080 1740 Abd
Ganeral Service ~ Large 1A31,638 1 710362 655 800 1,562 108 172 1384 086 1934 040
Governmant ang Muniopa TRSA Al i A 8 oo 60F *4 TR . 388
O Elacine Ubibers 137,186 44 G el 200 TIRA07 i 792 580 GR7 #0104
Accorpad Unbnlied Sulowat! - Moy 6,695 29 04 (1510 13682
fors 6822832 GAIETVE T2RTEIE H.627 M ’ 20022 5996 840 5 552545
Number of Customers
average Do yeur
Resajentia 218.373 218 184 272324 206 X 'S0 193 808 191 808
Genargl Sarvice ~ Smail Wiy 29 43¢ 28 7H 281090 174 2% PAE 74 264
Geneml Service ~ Large % 'S 4 TE 3 a
Governmeant and Muricigal 475 45 A1 A7 MK G2 400
Other Electric Utities 5 ) 3 s ? v &
ltad 249,060 245 168 241 568 P ) ] %0 216 956 216 686
Residential Statistics awnge
kWh Custarmes 10,500 0439 10 B 26! 10,324 {26 o aue
Dotiar Revanue: Customar A998 14 B8O 48 45 80K 47 RN 46 L8147 468 98
CantaaWwr 665 65 &g 58 & 7 %14 4
Generating Capabiity o' yeur end
{irs RACWans 1,387,200 ' HET 00 BI3.OMM Sdé GOn 1 864 800 BB7 500 108! S
Systern Peak Loads (n nowals 1,652,300 887 000 1 800 40K 502, 11X WA N 411,600 1.390 208
Nat Gystem Reguirements
[edowaM -hours o heusands
enes steo 7721410 £ C 7% 12 BI0ZTIR  ©.285 2H7
Purchased and Net interchangad (B84 931 io 747 23 (o d83 2% B oM
Nart 6,856 479 ™ 817 4 B8O W00 & R0 080 {1 4
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