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December 12, 1990

accountability, will be current. All leak tests regquired by
the License will be maintained on a timely basis by Sharon
Steel Corporation and the Transferee. In the event a source is
found to be leaking, it will be removed from service until it
can be decontaminated by the manufacturer,

There is presently nc contamination of the facilities where the
radiocactive material is received, acquired, possessed or
transferred pursuant to the terms of the license, and there
will be no division of these facilities as part of the plan of
reorganization,

The Transferee, a Delaware corporation, has been formed by
Castle Harlan, Inc., and it will be a wholly-owned subsidiary
of the Sharon Steel Acquisition Company, a Delaware corporation
also formed by Castle Harlan, Inc¢. pursuant to Sharon Steel
Corporation’s approved Plan of Reorganization. The majority of
the common stock of Sharon Steel Acquisition Company will be
owned by Legend Capital Group, L.P. (an affiliate of Castle
Harlan, Inc.). The remainder will be owned by some members of
senior management, including Walter Sieckman, a former Chief
Operating Officer of Sharon Steel Corporation.

The undersigned, who is currently President and Chief Operating
Officer of Sharon Steel Corporation and who will be President
and Chief Operating Officer of the Transferee, agrees on behalf
of the Transferee to abide by all of the commitments and
representations previously made to the NRC by Sharon Steel
Corporation. The undersigned also agrees, on behalf of both
Sharon Steel Corporation and the "ransferee, to the change in
ownership of the licensed material and activity, and the
conditions of transfer. The undersigned further agrees, on
behalf of the Transferee, that the Transferee will abide by all
constraints, requirements, representations and commitments
identified in Liccnse No. 37-16346-01.

It is my understanding from the report of conversations with
personnel in your office that the reorganization of Sharon
Steel Corporation, as described above, will not require an
amendment to or transfer of License No, 37-16346-01. 1f it
does, please treat this as a request for such amendment or
transfer. We ask that you expedite your response because (i)
the Transferee is expected to acquire the facilities which use
the licensed material on or about December 20, 19%0; and (ii)
the facilities using the licensed material are critical to the
steel making process, which will be Transferee’s main business,.
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Sharon Steel Corporation
ATTN: John D, Fry
President of Sharc: Steel
Corporation and Transferee
Farrell, PA 16121
Gent lemen:

We are returning Check No, 127034 ($300) which accompenied your
December 12, 1990, application for an amendment to Materials License
7+16346.01, The Licensing staff has informed us that no amendment
action is required for your December 12, 1990, request. Therefore,

the $300 fee is not required.

Sincerely,

Mares o

Maurice Messier

License Fee end Debt Collection Branch
Division of Accounting and Finance
0ffice of the Controller

Enclosure:
Check No, 127034 ($300)
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SURNAME : Sk imberley:bg MMessier GJackson

DATE  :2/:) /91 2/ /191 2/./_/
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