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, IRREVOCABLE STANDPY LETYER OF CAEDIT JULY 24, 1990
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g U.S. NUCLEAR REGULATORY COMMISSION
,

g- WASHINDTON, DC 20555 [O -|$REF LICENSE 4 R-41,-20-19800-01

DEAR-SIR OR MADAM:
*

WE HEREBY, ESTADLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT INt YOUR FAVOR, AT THE REQUEST AND FOR THE ACCOUNT OF WOR 0 ESTER
POLYTECHNIC INSTITUTE, 100 INSTITUTE ROAD, WORCESTER, MA

,

01609-2200, UP TO THE A00REGATE AMOUNT OF SEVENTY.THOUSAND AND
00/100 U.S.' DOLLARS wwwwwwwws70,000.00 AVAILA9LE UPON

-

-

PRESENTATION BY YOU OR YOUR DESIGNEE OF

(i) YOUR SIGHT DRAFT, BEARING REFERENCE TO THIS LETTER'
0F CREDIT NUMBER $040930W

I-
.

/AND '

- .(2)l YOUR SIGNED JTATENENT READING AS FOLLOWSr

"I, CERTIFY THAT THE AMOUNT OF THE DRAFT If PAYABLE
'

.

PURSUANT TO AE00LATIONS. Issued UNDER AUTHORITY OF
THE U.S. NUCLEAk REGULATORY COMMISSION (NRC) AN i

AGENCY-OF THE U.S. GOVERNMENT, PURSUANT TO THE
i ATOHIC ENERGY ACT OF 1954, AS AMENDED AND THE

ENER0Y RECRGANIZATION ACT OF 1974."
<

THIS LETTER OF CREDIT IS ISSUED.IN ACCORDANCE WITH' REGULATIONS
IffuRD UNDER THE AUTHORITY OF THEtU.S. NUCLEAR REQULATORYCOMMIf3 ION (NRC), AN AGENCY OF THE U.S. GOVERNMENT, PURSUANT.TO
THE ATOMIC ENERGY ACT.0F- 1954, AS AMENDED, AND THE- ENERQY-

-

-REORGANIZATION ACT OF 1974.-THE NRC HAS.PRONULGATED REGULATIONS
|''

IN TITLE'ic, CHAPTER 1 0F THE CODE OF FEDERAL' REGULATIONS PART
,

L
3 0 ', WHICH REQUIRE THAT A HOLDER CF, OR AN APPLICANT FOR, A| -LICENSE ISSUED UNDER 10 CFR PART 30 PROVIDE ASSURANCE THAT

'

.7 FUNDS;WILL BE~AVAILABLE-WHEN NEEDED FOR DECOMMISSIONING..
2
a

THIS LETTER.0F CREDIT II FFFi.CTIVE AS OF JULY- 26, 1990 ANDL

1 SHALL EXPIRE OH JULY.24, 1991, BUT suCH EXPIRATION DATE SHALL SE,

1'

. AUTOMATICALLY EXTENDED FOR A PERIOD OF ON::YEAR ON-JULY 26, 1991'*

AND ON EACH SUCCESSIVE EXPIRATION DATC, UNLESS, AT LEAST~90-DAYS,' h f1 BEFORE THE CURRENT EXPIRATION DATE, WE NOTT.FY BOTH YOU AND-
'!k | - WORCESTER FOLYTECHNIC INSTITUTE SY RETURN HECEIPT THAT- UE HAVE

DECIDED NOT TO EXTEND THIS LETTER OF CREDI'.* BEYOND THE CURRENT
EXPIRATION.DATE.-!N-THE EVENT YOU ARE FO'NQ72FIED, ANY UNUSED
PORTION OF THE CREDIT SHALL BE AVAILABLE-UPON PREKENTATION 06.
YOUR-SIGHT DRAFT WITHIN'90 DAYS AFTER THE DATE OF RECEIPT OF
NOTIFICATION BY BOTH YOU AND WORCESTER POLYTECHNIC INSTITUTE AS
SHOWN ON THE'LAT1R OF THE SIGNED RETURN RECEIPTS AND READIND.ASFOLLOWS2

b O h -oOO o CONTINUED4 y
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U.S. NUCLEAR REQULATORY COMMISSION'

I WASHINGTON, DC 20555 .

REF: LICENSE 4 R 61, 20-19909-01

r

"WC CERTIFY THAT THE LICENSEE HAS FAILED TO REPLACE THISi

LETTER OF CREDIT WITH OTHER COLLATERAL ACCEPTABLE(
TO THC DEPARTMENT WITHIN 30 DAYS OF THE.PANk'sj

NOTICE TO TERMINATE THE LETTER OF CREDIT."
|L WHENEVER THIS LETTER OF CREDIT IS DRAWN ON, UNDER, AND IN

COMPLIANCE WITH THE TERMS OF THIS CREDIT, WE SHALL DULY HONORSUCH DRAFT UPON PRESENTATION TO US,

POLYTECHNIC INSTITUTE IN ACCORDANCE WITH YOUR INSTRUCTIONSANDUNT OF THE DRAFT DIRECTLY INTO THE STANDBY TRUST OF WORCESTER
AND WE SHALL DEPOSIT THE

,.

.-

DEFARTMENT _OF,A NOTICE RECEIVED OR ACTION FILED ALLEGING THEWE WILL ENDEAVOR TO GIVE PROMPT NOTICE To THE LICENSEE AND THE
A

g

OF REGULATORY REQUIREMENTS WHICH SHALL RESULT IN SUSPENSION ORIN30LVENCY OR DANKRUPTCY OF THE BANK OR ALLEGING ANY VIOLATIOhiSREVOCATION OF THE BA K 3 CHARTER OR LICENSE TO DO RUSINESS
.

}

DRAFTS DRAWN HEREUNDER HUFT BE MARKED " DRAWN UNDER SHAWMUT
.

i BANN, N.A., CREDIT No. 3040830W DATED JULY 26, 1990 *.
J
d

.
'

~

I
i

.

D.C. PENNYBAKER1
ASSISTANT VICE PRESIDENTjt JULY 26,.1990

.|t

THIS CREDIT IS SUBJECT TO THE-UNIFORM CUSTOME AND, +
PRACTICE FOR DOCUMENTARY CREDITS (1983 REVISION)j '.
CHAMBER OF CCHMERCE, PUBLICATION NO 400. 2NTERNATIONAL
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