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A0 Bon 2176, Bowe . WA 022917178, tol. $47:297 2000 SWIETL ADDRESS. NASH US A3
IRREVOLABLE STANDEY LETTER OF CREDLY JULY 26, 1990
$040930M PABE 04
U.§. NUCLEAR REGULATORY COMMISSION N
WASHINGTON, DC 20585 So-13+f

REF: LICENSE ¢ K-6{, 20-19808-01

DEAR SIR OR MADAM:

WE MEKEBY, ESTADLISH OUR IRREVOCABLE STANDRY LETTER OF CREDIT IN
YOUR FAVOR, AT THME REQUEST AND FOR THE ACCOUNT OF WORCESTEK
POLYTECHNIC INSTITUTE, $00 INSTITUTE KOAD, WORCESTER, MA
01609-2280, UP TO THE AGOREGATE AMOUNT OF SEVENTY THOUSAND AND
00/4{00 U.S. DOLLARS woawsnesugv0,000.00 AVATLABLE UPON
PRESENTATION BY YOU OR YOUR DESIGNEE OF

(1) YOUR SIOMT DRAFT, BEARING REFERENCE TQ0 THIS LETTER
OF CREDIT NUMBER $040830W

AND
() YOUR SIGNED STATEMENT READING AS FOLLOWS !

"I CERTIFY THAT THE AMOUNT OF THE DRAFT 1§ FAYABLE
PURSUSNT TO REGULATIONS ISSUED UNDER AUTHORITY OF
THE U.5. NUCLEAR REGULATORY COMMIZSION (NRC), &N
AGENCY OF THE U.S. GOVERNMENT, PURSUANT TO THE
ATOMIC ENEKOY ALT OF 19%4, AS AMENDED AND THE
ENERGY RIOKBANIZATION ACT OF (974.°

THIS LETTER OF CREDIT IS ISSUED IN ACCORDANCE WITM REGULATIONS
ISSUED UNDER THE AUTHORITY OF THME U.S. NUCLEAR REGULATORY
COMMISSION (NRC), AN AQENCY OF TME U.S. OCVERNMENT, PURSUANT TO
THE ATOMIC ENERGY ACT OF {954, AS AMENDED, AND THE ENERGY
REORGANIZATION ACT OF {974. THE NRC WAS PROMULGATED REGULATIONS
IN TITLE“40, CHAPTER 1 OF THE CODE OF FEDERAL REGULATIONS, PAKT
30, WHICH REQUIRE THAT & MOLDER CF, OR AN APPLICANY FOR, A&
LICENSE ISSUED UNDER 10 CFR PART 30, PROVIDE ASSURANCE THAT
FUNDS WILL BE AVAILABLE WHEN NEEDED FOR DECOMMISSIUNING.

THIS LETTER OF CREDIT I§ F-recTIVE AS OF JULY 26, 1990 AND
SHALL EXPIRE ON JULY 24, {¢9¢, BUT SUCH EXPIKATYION DATE SMALL kE
AUTOMATICALLY EXTENDED FOR A PERIOD OF ONZ YEAR ON JULY 26, 1994
AND ON EACH SUCCESSIVE EXPIRATION DATS, UNLESS, AT LEAST 90 DAYS
BEFORE THE CURRENT EXPIRATION DATE, WE NOT.FY BOTH YOU AND
WORCESTER POLYTECHNIC INSTITUTE BY REZTURN RECEIPT THAT WE HWAVE
DECIDED NOT TO EXTEND THIS LETTER OF CREDI' BEYUND THE CURRENT
EXPIRAYION DATE. IN THE EVENT YDU AKE SO NOTIFIED, ANY UNJSED
PORTION OF THE CREDIT SHALL BE AVAILABLE UPON PRESENTATION OF
YOUR SIGHT DRAFT WITHIN 90 DAYS AFTLR THE DATE OF RECEIPT OF
NOTIFTICATION BY EQOTH YOU aND WORCESTER FOLYTECHNIC INSTITUTE AS
ggOthgN THE LAT.k OF THE SIGNED RETURN RECEIPTS AND READING AS
0L :

7101230255 900724 | 'y
SDR ADaCR) OSOOOfIM CONTINUED ”o a0

FDR .’0
.‘-~F*~“~~~ —ry— .

Ngo a TYNOILVYNMELNTI WSME= wase 20 O8 82 o




"L R LA L P TS WRT LW

resve pavmsy

. WL A1)

Cabie IMAWMUT
RO bon $470 bowor: MA 022114078 o 4002925000 AWILT ADORISE NASK ks

IRREVOCABLE STANDBY LETTER OF CREDIT JULY 36, (990
$040830W PAGE 02
Vo8, NUCLERR REGULATORY COMMISSION

WASHINGYON, DC 'HEH

REF. LICENSE ¢ Redl, 201082801

"WE JERTIFY THAT THE LICENSEE HAS FAILED TO RimLaCE THIS
LETTER OF CREDIT WITH OTHER COLLATERAL FCCEFTABLE
TO THE DEPAKRTMENT WITHIN 30 DAYS OF THE Fouwk's
NOTICE TO TERMINATE THE LETTER OF CREDIT -

WHENEVER THiS LETTER OF CREDIT IS PRAUN ON, UNDER

COMFLIANCE WITH THE TERMS OF THIS CREDIT, WE SWALL DULY HONOK
SUCH DRAFT UroN PRESENTATION TO us

+ AND WE SKALL DEPQOSIT THE
AMOUNT OF THE DRAFT DIRESYLY INYD TH

E STANDBY TRUST OF WOKCESTER
POLYTECHNIC INSTITUTE IN ACCORDANCE WITH YOUR INSTRUCTIONS.

WE WILL ENDEAVOR TO CIVE FROMFT NOTICE TO THE LICENSEE enp THE
PEFARTMENT OF 4 NOTICE RECEIVED OR ACTIO E

IN SUSPENSION O
REVOCATION OF Tue BANK‘S CHARTER OR LICENSE TO pO BUSINESS,

DRAFTS DRAWN WEREUNDER MUST BE MARKED "DRAWN UNDER SNAWNUT
BANK, N.A., CREDIT NO. $04uB30W DATCE JULY 26, 1990 *.

b

P
D.C. PENNYBAKER

ASSISYANT VIce FRESIDENT
JULY 26, 1990

THIS CREDIT .8 SUBJECT 10 THE UNIFORM CusSTOMS anD
FRACTICE FOR DOCUMENTARY CREDITS (4983 REVISION) INTERNATIONAL
CHAMBER OF COMMERCE, PUBLICATION NO 400
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