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RE: 9102«N

CORPORATION
January 4, 1991

Certifie. Mail
Return Receipt Requested

Ms. Merri Horn

Uranium Fuel Section

Fuel Cycle Safety Branch

Division of Industrial and Medical
Nuclear Safety, NMSS

U.8, NUCLEAR REGULATORY COMMISSION

washington, D.C., 20555

RE: License SUB-1010; Docket No. 40-8027
Decommissioning Financial Assurance

Dear Ms. Horn:

Pursuant to our telephone conversation of October 4, 1990,
you to?uoctod Sequoyah Fuels Corporation (SFC) to address the
following deficiencier related to our 07/26/90 financial
assurance submittal:

1) The irrevocable standby letter of credit from SFC and
from Citibank did not match;

2) No "acknowledgeme'rt" from Citibank; and

3) The Certification of Financial Assurance did not appear
to have a corporate seal affixed.

Please find enclosed with this letter documents to correct
the above noted deficiencies. Should you have any questions
or require further information, please contact me at
918/489-3207,

Best regards,

£v£7

Vice President
Regulatory Affairs
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Enclosures

xc: A, Bill Beach, NRC = Region 1V
Keith E. Asmussen, General Atomics
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HORTH AE RICAN FINAWEE GROUP «~ TRADE FINARCIAL SERVICES
BURT # D47TE
$13 WALL GYREET WEW YORE, NY j004%

ALy 27, 1900

WS NUCLEDR REGULATORY
COMMI 891 1M
WARMING TN, DO 264%%%

HEF JWIIMWO(;‘-AUI E A BTTER OF CREDIT M, nNyYy-Oehd~ROOOT1HR

QE W Llr. ME N

ua HEREBY ERTABRLISY DUk TRREVICABLE BTANDRY LETYER OF CREDIT

i“ﬂﬁ NY 085630067452 I YOUR FAHVOR AT THE REQUEST AND FOR THE GULOUNT OF
BEWUOYAH FURLE CORE. P O BOX 410, UURhiuthHUMm UE 1D THE ADEREGRTE AMOUNYT
AP BEVEN WURDREQ FIFTY THOUGARD U 8. DOLLARS (US 4750,000 00} AVATLAALE
WRAN PRESENTARTION OF

S AOUR GIDNT BRAET DRAWN DN U6 . BEARING REFERENCE TO THIS LEYTER OF
GREOTT NO. NY-065a-00007152 , A0

(53 YOUR SIGNED STATERINT READING A8 FOLLOWE "1 CERTITY THAT THE AMOUNT OF
CYHE DROFT I8 FAYAT © FUNEUANT 10 REBULATIONS LESUED UNDER AUTHOR(TY OF
BB NUCLEAR REGULAYORY CUOMMIEBLION,

CWE HAVE BERN GOVISED #Y OUR OLIENT THAT THIS LETTER OF CREOYY KELATES 10
L REGULATIONS IHBUED UNUER THE AUITHORITY OF THE U, Q. NUGLESK REGULATORY

CUMMIRSTON  (NRC S (AN ADEWCY OF The O 6 OOVERNMENT  PURRLIGNT TO THE aToMic
CENEROY ACT OF 19%4 .88 Anfnnfn,ﬁwn THE CNERGY REORDANIZGTION ALY OF 1974,
AND THAT THE NRE ggg MULGATEY REGULATLIONS IN TITLE 10, UHAPTER 1 OF THE
LODE OF FEDERAL B PART 40 WHICH REGQUIRE THAT & NMOLDER OF DR AN
APPLICANT FOR, & LICENSE TSSUED UNOER 10 CFR FART 40 PROVIDE ANSURANCE
THAT FUNDS Wil 8E AVALLABLE WHEN NEEDED FOR UECOMMYSSLONING

THIG LETTER OF CREDIT 18 EFFECTIVE AB OF JULY 27,1990 AND SHALL EXPIRE ON
AULY @7 1952 AT QUR COUNTERE 131 WALL SETREET NEW YORK . NEW YDRK 10043 ,BUY
SUCN EXFLRATION OATE SMALL BE AUTOMAT JCALLY EXTENDED FOR A PERIQD QF 1
VEAR DN JULY 27,1901 AND (N fACH SUCCESBIVE EXPIRATION DATE UMLEGE ., AY
LEASY 20 DAYS BEFORE THE YHEN CURRCNT EXPIRATION DATE,WE NOTIFY HOTH yOU
AND SEQUUYAN TUELS CORF.BY KEGISTERED ATRMAIL OF OUR  INTENT NOT TO EXTEND
THE CEITTER OF CREDIT FOR ANY FURTHMER PERIOD A8 SHOWN ON THE SLIUNED REYURN
FECEIPTS., 1F SEQLOYAM FUELS CORFP.1E UNMABLE TO SECURE &L TERNATIVE FINANCIAL
ARBURANCE. 10 REPLACE TEHIS LETTER OF CREDIT WUITHIN 30 UAYS OF NOTIFICATION
AF CHONDELLATION THE NRC MAY DRGW BY YOLR ONE SIONT ORAFT DRAWN ON US FOR
THE  UNUTILIZEL BALANCE OF THES LETVER OF CRENIT PRIDR TO CANCELLATION, THE

SEE" NEXT FABE




I, GREGORY J. KOCZANSKI, Assistant Secretary of CITIBANK, N.A.
having its principal office in the City and State of New York, DO
HEREBY CERTIFY that the following is a true and correct copy of
f.ection 3 of Article VI1 of the existing By-Laws of CITIBANK,
N.A. in full force and effect as of the date hereof:

"Authentication and Signature of Instruments. All
authentications or certificates by the Association, as
Trustee under any mortgage, deed of trust or other
instrument securing bonds, debentures, notes, or other
obligations of any corporation, and all certificates as
Registrar or Transfer Agent and all certificates of deposit
for stocks and bonds, and interim certificates and trust
certificates, may be signed or countersigned in behalf of
the Association by the Chairman, the President, any Vice
Chairman, any Sector Executive, any Senior Executive Vice
President, any Executive Vice President/Group Executive/
Senior Corporate Officer, the Chairman ¢« ‘edit Policy
Committee, any Senior Vice President, the Secretary, any
Vice President, or anycrie holding a position eguivalent to
the foregoing pursuant to provisions of these By-Laws, any
Assistant Vice President, any Manager, any Senior Trust
Officer, any Assistant Manager, any Trust Officer, or any
officer with rank eguivalent to any of the foregoing as may
be designated by the Secretary, or by any other person
appointed for that purpose by the Board of Dirocctors or
pursuant to these By~Laws. Any such signature or
countersignature may be manual or facsimile."

| FURTHER CERTIFY that Joseph Jaklitsch is a Services Officer
of CITYBANK, N.A., duly constituted as such.

In WITNESS WHEREOF, 1 have hereunto affixed my official
signature and seal of the said Bank in the City of New Yoik on

this _18th _day of October, 1990.

—
_',*:t"?‘\ r}.' .:e Y .4 )h;?(?\_
_ Gregory J. Koczanski

/
(SEAL)



CERTIFICATION OF FIKANCIAL ASBURANCE




