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The NRC has completed the INUE review of our surety amount

with License Conditic N¢ '/ and your submittal dated Ociober

currer : i i the T¢ of a $5,000,000 irrevocable standby letter
credit held by e State of Nebraska, 1s considered acceptable for comy
]

with 10 CFR 40, Appendix A, Criterion 9. An amendment to Source Material
License SUA-1534 1s being issued to properly note Lhe existing surety

instrument and to make editorial corrections to 1conse Lond 1en NoO

fherefore, pursuant to Title 10 of the Code of Federal Regulations, Part

A
. 9

source Material License SUA~1534 is hereby amended by revising License
Condition No. 27 to read a:

The licensee shall maintain an NRC-approved financial surety
arrangement, consistent 1 10 CFR 40, Appendix A, Criterion
adequate to cover the estimated costs, if accomplished by

party, for completion of the NRC-approved site closure plan

including above ground decommissioning and decontamination, the

\te disposal of radioactive solid precess or evaporatior

11 and water analyses and ground-water restoratior

ithin three (3) months of NRC approval of a revised
t estimate, the licensee shall submit for NRC

' al surety

arrangement closure
surety

sha thet v i1 11 ree (3) monthe

A1 2 x ‘Akl::
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or annual update, the icensee shall submit supporting documentation
showing a breakdown of the costs and basis for the cost estimates
with adjustments for inflation, maintenance of a minimum 15 percent
contingency, changes in engineering plans, activities performed and
any other conditions affecting estimated costs for site closure.
Since the NRC has authorized the surety instrument to be held by the
State of Nebraska, the licensee shall also provide the NRC with
copies of surety related correspondence submitted to the State, a
copy of the State's surety review and the final approved surety
arrangement., The licensee must also ensure that the NRC related
portion of the surety is expressly identified and covers the above
ground decommissioning and decontamination, the cost of the offsite
disposal, soil and water sample analyses and ground-water restoration
associated with the site., The basis for the site closure cost
estimate is the NRC-approved site closure plan or NRC-2pproved
revisions to the plan. Annual updates and revised site closure plan
cost estimates should follow the format in the attachment to this
license entitled, "Recommended Outline for Site Specific Reclamation
and Stabilization Cost Estimates."

Ferrett Exploration Company of Nebraska's currently approved surety
instrument, Irrevocable Standby Letter of Credit No. SB 9614 issued
by Norwest Bank Minnesota, N.A. in favor of the State of Nebraska,
shall be maintained in an amount no less than $5,000,000 for the
purpose of complying with 10 CFR 40, Appendix A, Criterion 9, until a
replacement is authorized by both the State of Nebraska and the NRC.

conditions of this license remain the same. The issuance of this
was discussed in a telephone ccnversation between yourself and

Paul Michaud of my staff on December 4, 1990,

Enclosure:

Sincerely,

/
/=
Ramon E. Hall
Director

Source Material License SUA-1534
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