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KANSAS CITY POWER & LIGHT WITHDRAWS OFFER FOR
KANSAS CAS AND ELECTRIC

KANSAS CITY, MISSOUR!, December 13, 1990 ~~ Kansas City Power & Light
Company (NYSE: KLT) announced today that it is terminasing its tender offer for all
outstanding common and preferred shares of Kansas Gas and Electric
Company (NYSE: KGE), Kansas City Power & Light also announced that it is
withdrawing its applications for approval of its proposed merger with Kansas Cas and
Electric at the Federal Energy Regulatory Commission (FERC), the Kansas
Carporation Commission and the Missour! Public Service Commission.

Drue Jennings, President and Chief Executive Officer of Kansas Clty
Power & Light, said, "We began our offer for Kansas Gas and Electric Intent on
achleving a negotiated transaction that would provide unequaled and tangible
beneflts to all the communities and constituencies served by bot! _ompanles,
including customers, employees and shareholders. We still belleve in the unique
benefits of such a combination today. When we made our offer for KG&E, we
belleved we were making & ful) and falr offer. Our review of the informatlon made
avallable to us has confirmed our original analysis. Our board has concluded that it
is not In the interest of our customers, employees and shareholders to compete with
The Kansas Power and Light Company (NYSE: KAN) at the value levels they
perceive. Inlight »f this, we belleve It Is prudent at this time to withdraw our
offer. Regardless of this decision, our customers will continue to recelve the
rellable, competitively- oriced power they have come to expect from Kansas Clty
Power & Light."
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Kansas City Power & Light has been informed by the Depositary that to date
approximately 3,447,964 shares of Kansas Cas and Electric Common Stock,

32,234 shares of Kansas Gas and Electric 4-1/2% Preferred Stock. 29,916 shares of
Kansas Gas and Electric 4,32% Preferred Stock and 21,614 shares of Kansas Gas and
Eiectric 4.28% Preferred Stock have been tendered to Kansas City Power & Light,
The shares of Common Stock tender od represent approximately 11 percent of Kansas
Cas and Electric's outstanding Com1ion Shares.

Kansas City Power & Light, hea iquartered In Kansas City, Missouri, is 2
medium~sized public utility engaged 11 the generation, transmission, distribution and
sale of electricity, In 1989, the company's revenues exceeded $730 million and its
net income was $108.6 milllon. Kansas City Power & Light empioys over 2,800
pecple and currently serves over 409,000 customers ranging across a 4,700 square
mile area of western Missour! and eastern Kansas.
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