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Molycorp, inc.
A Unocal Company

. 1201 West 5th Stront
Los Angeles, Caltorr
Telephone (213) 877
Facsimie (213) 977-7774

UNOCAL®
MOLYCORP

March 16, 1994

Edmund C. Barnum
Manaaer Teohnical Sarvices

Ms. Rose Byrne

U.8. Nuclear Regulatory Commission
Mail Stop S5E4

washington, D.C. 20555

Tel. No. 301-504-4668

Dear Ms. Byrne,

The Chase Manhattan Bank continues to automatically renew the
standby letter of credit (20770008) for our two Molycorp plants in
Pennsylvania: York (SMB 14(8) and Washington (SMB 1393). Chase
Manhattan invoices Molycorp after each quarterly year. I have

attached an extra copy of tie remittance for the fourth quarter,
19913,

Chase Manhattan cannot resign as Trustee without giving 90 days
notice to the NRC as specified in Section 13 of the Standby Trust
Agreement. The resignation is not effective until Molycorp
appoints a successor trustee and the successor accepts the
appointment. Molycorp cannot replace Chase without also giving 90
days notice to both Chase and the NRC. The replacement would not
be effective until a successor trustee was appointed and the
successor accepted the appointment. Under Section 16 the trust
agreement cannot be revoked withog;'written agreement of the NRC.

/

f#hcerely,

/
-

(ﬁﬁwrj7//~%,
Edmund €. Barnum

cc: Mr. Robert Brown - York, PA (SMB 14038)
Ms. Barbara Dankmyer - Washington, PA (SMB 1393)
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