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Mr. R. F, Burnett, Director

Division of Fuel Cycle Safety & Safeguards F (AL V&
Office of Nuclear Material Safety & Safeguards

U.S. Nuclear Regulatory Commission

Washington, D.C. 20555

Reference: Docket 70-754

Dear Mr. Burnett:

As is customary, copies of the General Electric Annual Report are forwarded to the Commission
in order to provide updated General Electric corporate and financial information. Accordingly,
copies of the 1993 Annual Report are enclosed for th. . zferepced docket.

Sincerely,
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Financial Highlights

( ahamsion I !
' General Electric Company and consolidated affiliates

(Dallar amounts in millions, per-share amounits in dollars) 1993 1992 1991
Revenues $60,562 $57.078 $54.629
Earnings betore accounting changes 5,177 4,725 4,435
Net earnings 4315 4,725 2,636
Dividends declared 2,229 1,985 1,808
Per share

Earnings before accounting changes 6.06 5.5] 5.10

Net earnings 5.05 5.51 203

Dividends declared 2.61 2.52 2.08

See note 22 for information about the 1985 change 1n accouniing for postempiovment benefits. See note 6 for information about

the T94 change in acconnung for retiree health and life insurance benefits
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To Our Share Owners
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more importantly, for this accelerating momen -
tuin is not some complex business strategy, some
unigue technology breakthrough, or some new
market trend. ICs much simpler than that.

We run this Company on a sumple premise;
the only wav to win, in the brutally competitive
global environment in which we operate, is to get
more output from less input in all 12 of our busi-
nesses and, by doing so, become the lowest-cost
producer of high-quality goods and services in
the world,

We believe the only way to gain more output
from less input — to grow and win — is to engage
every mind within our businesses — exciting,
energizing. involving and rewarding everyone.
Thatis the foundation and philosaphy upon
which owr Company is now operating. While we

Boundaryless behavior. . . o000
one of the unmatchable advantages a multibusiness GE has
over almost every other company in the world

have a long way to go before philosophy becomes
total reality, our progress has come faster than
the most optimistic among us expected.

We are bering evervthing on our people —-
empowering them, giving them the resources
and getting out of their way — and the numbers
tell us that this tocus has not only pointed us
i the right direction but is providing us with a
womentum that is accelerating.

With this objective of invelving evervone,
we use three operating priociples to define the
atmosphere and behavior at GE:

¢ Boundaryless . . v all our behavior:

¢ Speed ... in everything we do;

® Stretch .. in every target we set.

Boundaryless behavior is the soul of today s
GE. We'se described it to you in past vears. Sim-
ply put, people seem compelled to build Iovers
and walls between themselves and others, and
that human tendency tends 1o be magnified
in large, old institutions like ours. These walls
cramp people, inhibit creativity, waste time,
restrict vision, smother dreams and, above all,
stow things down,

Ihe challenge is to chip away at and eventu-
ally break down these walls and barriers, both
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among ourselves and between ourselves and

the outside world, The progress we've made so
far has released a fiood of ideas that is improving
every operation in our Company. We've adapted
new product introduction tec hnigues from
Chrysler and Canon, effective sourcing tech-
niques from GM and Toyota, and approaches to
quality from Motorola and Ford, We've moved
more effectively into the immense potential
markets of China with advice and best practices
from pioneers like IBM, Johnson & Johnson,
Xerox and others,

The removal of those walls means we involve
suppliers as participants in our design and man-
ufacturing processes rather than teeat them as
vendors, left to cool their heels in waiting rooms,
It means having major launch customers like
British Airways, Tokvo Electric Power or CSX in
the room and involved in the design of a new jet
engine, a revolutionary gas turbine or a new
AC locomotive, or a panel of doctors helping us
develop a new ultrasound system,

Internally, boundaryless behavior means
picrcing the walls of 100-vear-old fiefdoms and
empires called finance, engineering, manufac-
turing, marketing, and gathering teams from all
those functions in one room, with one shared
coffee pot, one shared vision and one consuming
passion - to design the world’s best jet engine,
or ultrasound machine, or refrigerator.

Boundaryless behavior shows up in the ac-
tions of 4 woman from our Appliances business
in Hong Kong helping NBC with comacts needed
to develop a satellite television service in Asia. On
a larger scale, it means labor and management

Joining hands in the unprofitable Appliance Park

complex in Lonisville in a joint effort 1o “Save the
Park,” with a combination of labor practice chang-
es and GE investment — not two people making
a “deal” but 10,721 making a commitment.

And finally, boundaryless behavior means
exploiting one of the unmatchable advantages
a multibusiness GE has over almost every other
company in the world. Boundaryless behavior
combines 12 huge global businesses — each
number one or number two in its markers —
into avast laboratory whose principal product is
new ideas, coupled with & common commitment
to spread them throughout the Company.



Leadership . . .

Work-0ut, the GE process for empowering employees and

breaking boundaries, is generating ideas in offices and on
factary floors. Here at Appliance Park in Louisville, Ky., for
example employees like utility operator Leo Porter (left
and shop steward Ron Rowe of IUE Local 761 are constant
Iy caming up with ideas and putting them into action

to “Save the Park




New Product Introduction . . .
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Innovation at GE

GE Plastics continues to find innovative uses for
its materials. When Joe Jarke wanted to deve/
op a wheelchair that could go on planes, trains
or almost anywhere, he came to GE. The Com
pany not only provided its .uper-tough Lexan
resin, it alse gave Joe extensive help in design
ing the SeatCase
easy te fold and unfeld and can hit in tight

»

hghtweight chair, which is

spaces. Shown here with his wife Jan and their
son Joe, Jr, the mobility-impaired entrepreneus
gives hus snvention s test ride on one ol the air

using

- .

A new approach to the delivery of health care and medicine was demonstrated
by GE in 1993. Called MRY (for Magnetic Resonance-guided Therapy), it provides
direct physician access to the patient while imaging, giving doctors a real-time
internal view of patients. MRT may be used one day to plan, guide and monitor
surgical procedures in a minimally invasive manner, which could reduce hospi
tal stays and costs. Developed by researchers at GE medical Systems and the
Company's R&D Center, the MRT system is undergoing clinical investigations

Employing new advances in electronics, GE Lighting is rapidly introducing a
series of energy-efficient lamps worldwide. Here, Wordell Nelson, an electrical
engineer/physicist on the Company's Edison Engineering Program, sets up a rack
of 20-watt Electronic Triple Biax* coraact fluorescent lamps for a bulb-life test
The 20-watt lamps, which provide light similar to that of 2 75-watt incandescent
bulb. were one of three GE eloctronic lamp models to receive the “Green Seal of
Approval” in 1993 for meeting rigorous environmental standards set by an inde
pendent (1.5 labeling organization




GE Motors has done a complete redesign of its
washing machine motors, reducing individual |

Jarts
1, manufacturing processes from 61 to 20

from 87 to
1 the production cycle from 5 days to 12 hours

Here. Sheri Nemeth. who is leader of the site team

nanutacturing systems

bie for getting ¢ )

1Temploye:

GE Aircraft Engines has developed a technologically advanced
fan blade for use in its new GE uitra-high-thrust engine. First
of its kind. the wide-chord fan blade is built up from 685 layers
of & graphite fiber and epoxy composite 144,000 miles of
fiber in each blade. The light weight and high stiffness of the

composite fan blade, shown here undergoing a dimensional in
Weiping Wang from the R&D Center, result in

spection by Dr

improved engine performance and reduced engine noise

Senior engineer Tom Stitt measures the voltage of air-cooled in
verters that are an integral part of the new AC lecomotives being
produced by GE Transportation Systems. The inverte

or to AC motors 141e3

overall tocomotn




Aircraft Engines

T

Crew chief Dave Sheppard readies the GE0 for its maiden
flight in December on GE's 747 fying testbed aircralt at the
GFE Right test facility in Mojave, Calif
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Appliances
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The new Profile ™ radiant convection range offers faste
more efficient cooking and easy cleanup with its glass

ceramic cookiop recessed in a spill-proof frame




Capital Services

broughouwt GE Capital Services

GE Capital’s joint venture in Mexico helped hinance new
equipment for GEMEX, the largest non-U.S. bottler of Pepsi
Cola products. Shown above are Hector Gonzalez (left) and

Carlas Antonovich of the Arrendadora Serfin joint venture



Industrial and Power Systems

GE field engineer Nabil Akari (right) and H. B. Yang of
Nanshan Heat & Power review plans for a 9F gas turbine

generator that was installed in record time in China




Lighting

Japanese consumers can now find the GE/Mitachi brand
name on light bulbs made by GE and Hitachi for sale in
Japan. The co-branding is a first for the Japanese market



Medical Systems

n LaConte of GE Medical Systems does a kidney exam
on the fully digrtal LOGIQ ™ 700, an investigational device

that will be GF s first in 2 new line of ultraound systems




NBC

A new prime-time magazine show, "Now with Tom
Brokaw & Katie Couric,” was launched successfully by
NBC in 1993 It is broadcast on Wednesduy evenings




Plastics

To serve customers faster and more efficiently, GE Plas
tics co-located all of its customer support functions into
this new customer service center in Pittsfield, Mass



Electrical Distribution and Control

”
GE designer Sean Baker (left) and John Larsen of J 1. Case
discuss how a GE Power Leader ™ system paid for itself in
energy savings in less than a year at Case’s plant in lowa

Information Services

Philippe Mendil (left) of GE and Gianclaudio Puglisi of
PSA Peugeot Citroén discuss the EDI program that links
PSA with 600 suppliers for just-in-time inventory control

57— y . -+ T




Motors

Transportation Systems

GE technician Roger Smith checks the resistance on &
large DC motor being tested before shipment from GE
Motors to a customer in Chile

CSX, aiready a major customer of GE Transportation Sys
tems, will add 300 GE locomotives — including AC 6,000
horsepower units — to its fleet over the next four years



Community Service

Brenda Sessions and her children have a home of their own in Atlanta, Ga
thanks to the efforts of The Elfun Society, a volunteer organization of GE leaders
working in partnership with the Atlanta Dreams Lome True program and the
Charis Community House Building Project. Responding to a young girl’s request
for a home for a homeless tamily, volunteers from GE businesses in the Atlanta
area gave up their Saturday mornings to build this dream come true

GE employees based in Taiwan have brought the
Company's volunteer spirit to their corner of the
world. In addition to repainting and refurbish
ing the facilities of the Yi Kuang Orphanage in R X B
Taipei, they have sponsored numerous barbe
cues, outings and parties for the children

including this Thanksgiving Day celebration

To encourage more minority youth to pursve a college career, GE and the National Society
of Black Engineers have joined forces in a unique program called the GENES project. In it
college engineering students join GE volunteers in mentoring high school students to help
bridge the gap between young students and workirng adults. Here, Sandra Robinson, 4 bio
medical engineering student at Case Western Reserve University, and Gine Paoloni (right)
of GE Lighting work with William Wilder of Collinwood High School in Cleveland, Ohio
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Barbara Scott Preiskel Frank H T Rhodes Andrew C Sigler Douglas A Warner Il Juhn F Welch. Jr



4
¥,

Audit Comm

%

ppeinen

mpensati

flee

I

i

WD

opmen

Lammittes

e

Public Respousibilnties

Commitiee

chnelogy and

Science Cammitiee




\
\

Management

fobin F Walch, Ji James R Bom

David L Calheun

Paolo Fresco .
- Alberto F Corvuti

Frank P Doyle
Pameia Daley

Dale F Frey

William J Conaty Benjamin W “Yeineman Jr

R Michael Gadbew

Joyce Hergenhan

Robert W Nelson

Charles E. Ukosky

Phillips 8§ Peter

Gary M Reiner

Doanis 0. Dammerma W James McNerney. Jr

John M. Samuels
Edward J Skiko

Susan M Waltsr

Lewis §. Edetheor Brian H. Rowe




Operating Management

Fugene F Murphy Gary C Wendt John 0. Opie

Dawvid C. Genever-Watling

Chartes L Chadwel

Joseph § Barrance

Robert L. Colman . Francis S Blake

ho E Breen

Menrv A Hub Stephen B. Bransheld chard M Jackson, Jr
or Klosie J
P R Little Rodger K Bricknell James £ Mohn
Charles P Pieper
Michael | Kt

S ' o Villiam A Woodburn
] I ol na .
\ . eres Edwin M. Clemmings, J

W sm J Varesch
2 Denmis M Donovar

¢ Nayder
KW
Nugh . urpk
Bohert wis v Murphy -
!
& s ;.".\ .’f')“ M ,'ﬂ-"
Michael A Ne
Richard L. Poase Arno Bohn
/ Stone ¢
Edward [} Stewar Ronald R Pressmai
tobby J Bowen
[ ¢ R Albertsor Bobby J E
regory T Barmore
Steven R Specke
. James G Del Maure
Richard L Burke
William G Wer
Sandra L Dericksor Thomas £ Dunham
/) ¢ i [}
Delbert L. Williamson John R. Haddock
David D Ekedahl :
awrence Rk Johns Goran § Malm
Donald M Kusza
Ka; Abimanr
wy F Lapi
Richard F Segalini
Ctever Rrede Michae! A. Carpanter
: Robert L. Stocking
g A FEnder




James McNerney, Jr Thomas E Cooper

ot R. Bayman

Stephon M Bennett
Stephen J. Brandon
Jeffrey P Gannor

Stephen U Ramsey

Ugo Draetta

William | Meddaugh

Stuart A Fisher

Albert J Febbe

Henry J. Singer

feffrey B Immepl

Robert [ Nardell

wene P Nesbed:




Financial Section

Contents Revenues

Independent Auditors Report 1

Audited Financial Statements

, i §

i - i | I : P4

Cash Flon

Notes 1o Con Latesdd Fig R ! { -

Management's Discussion

Lty .
{.om TaRIr (ivert

GE Operatio 1989 1991 1992 1993
(.1 1 {)
Irite . Operat : Earnings per s we before accounting changes
} b
N } $6. 25
! I l
i |’l“
? 75
l I I l .
| 95
1923 1990 1991 1992 1993

Dividends per share

“

055

1991 1982 1393




e - A —

T L v -, L

| Statement of Earnings

For the years «aded Decernber 31 (hn millions)

Revenues
Sales of goods
Sales of services
Other income (note 3)
Earnings of GECS before accounting change
GECS revenues from operations (note 4)

Total reveres
Costs and expenses (nowc )
Cost of goods sold
Clost of services sold
Interest and other financial charges (note 7)
Insurance losses and policyholder and annmuty benefis
Provision for losses on financing receivables (note 8)
Other costs and expenses
Minority interest in net earnings of consolidated
affiliates
Total costs and expenses
Earnings from continuing operations before income taxes and
accounting changes
f Provision for income taxes (nowe 9)
Earnings from continuing operations before accounting changes
Earnings from discontinued operations, net of income taxes
of $44, $248 and $259, respectively (note 2)
Gain on transfer of discontinued operations, net
of income taxes of $752
Earnings from discontinued operations
Earnings before accounting changes
Cumulative eftects of accounting changes (notes 6 and 22)
Net earnings
Net earnings per share (i1 dollars)

‘ Continuing operations before acconnting changes

! Discontinued operations before accounting changes
’ Farnings before accounting ¢ hanges

Cumulative effects of accounting changes
) Net carnings per share

Dividends declared per share (i1 dollars)

General Electric Company
and consolidated atfiliates

1993 1992 1941
#29.509 $29 175 $£29.434
R, 268 8.5%1 8,062
735 799 792
22,050 18,368 16,341
60,562 57,078 54,629
22,606 22 107 21,498
6,308 6,273 6,373
6,989 1, 86() 7.401
3.172 1,957 1.62%
987 1,056 1,102
18,774 12,494 10,834
151 s 72
53,987 50,800 48,908
6,575 6,273 5,726
(2,151) (1,968) (1,742)
442 4,305 _ 3,984
75 420 45]

678 - -
753 420 Bl
5177 4,725 4,485
(862) ... (1,799

£ 4,315 $ 4,795 $ 2636
O e Zreermrarerier Sr=pseces
£ 518 $ 502 § 458
088 D49 .52
6.06 5.51 5.10
_(Len ... _(2.07)
& _505 $ 551 §_ 308
& 261 § 232 $ 208

The notes w0 comsalidaterd financial statemonis on pages 4564 are an inegral paroof this statement



GE GECS

1992 1991 19935 19492 1991
 $29,583 $24,50% $29,446 $ - 3 $ -
B89 5,448 RO75 o ok ki
750 812 TOR —— = i
1,807 1,499 1,276 . . -
2 L ... S = 22,187 LA 16,599
035 40,254 39,504 22,137 18,440 16,399
22,630 92127 21,510 o o o
6,329 6,290 6,386 By il -
525 768 893 6,473 6,129 6,536
—_ — — 3,172 1,957 1,628

— - o 987 1,056 1,102 .‘
5,124 5310 5,422 8,723 7230 5,448
L ;) I .. B . . .33
34,625 34517 34250 19,489 16,405 1474
r 5,784 5,787 5,944 2,648 2,085 1,657
- _L310) L (1.432) _{1,360) (841 _._(536) _(382)
LA 4505 _ S.984 1,807 1499 L1275

1

E‘ 75 420 451 - - -
: ___b78 e ... .. L R
753 L A2 w51 ... ... ..
5,177 4.725 4,435 1,807 1,499 1,275
__(862) . _{L,799) ... Y. 19
$ 4,725 $ 2636 $ 1,807 $ 1,499 $ 1,25

Tn the supplamental consalidating data on this page, "GE" means the basis of comsolidation as describet] in note 11w the consoli-
datod financial seements: "GECS" means Generad Electoie Capiid Services, 1o and all of its affiliares and associated compa-
wies. Transactions berween GE sod GECS have been eliminated frons the “General Eleciric Company and consolidared affilintes”
golumns ob page 26,
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[ Statement of Financial Position

. =

: General Electric Company ,
i and consolidated affiliates '
| At Decembier 31 (b patd Hons ) 1993 1992 :
Assets
. Cash and equivalents & 3,218 $ 5129
GECS trading securnities (note 10) 30,165 24,154 |
Investment securities (note 11) 26,811 11,256 :
Securities purchased under agreements to resell 43,463 26,788 ]
Current receivables (note 12) 8,195 7.150 "
; Inventories (note 13) 3,824 4,574 '
GFECS financing receivables (investiment in time sales, loans and :
financing leases) — net (note 14) 63,948 59,388 |
Other GECS receivables 15,616 8.025 1
Praperty, plant and equipment (including equipment leased :
1o others) = net (note 15) 21,228 20,387 '
Investment in GECS —_ o :
Intangible assets (note 16) 10,364 9,510 }
Al other assets (note 17) 24,674 16,625
Netassets of discontinned aperations - _ 1,890 .
Total assets £251,506 $192 876 !
s e e h
Liabilities and equity |
Short-term barrowings (note 18) § 62,135 $ 56,389 ;
Accounts pavable, principally trade accounts 11,956 8,245 !
Securities soid under agreements 1o repurchase 56,669 36,014 ]
Securities sald but not set purchased, at market (note 19) 15,352 11,413 |
Progress collections und price adjustments acorued 2,608 2.150
Dividends pavable 615 550 ;
All other GE current costs and expenses accrued (note 20) 6,414 5,725 i
Lang-term borrowings (nate 18) 28,270 25,876 |
Insurance reserves and annuity benefits (note 21) 22,909 7,948
All other habilives (note 22) 12,009 0,734
Deforred income taxes (note 25) 5,109 4,540
Total Liabnlities 224,026 168,073
Minority interest in equity of consolidated affiliates (note 24) 1,656 134
Common stock (926,564,000 shares issued) 584 RLE l
Other capital 1,398 755 |
Retained carnings 28,613 26,527
Less common stock helad i treasury _ “!s?:’_l) H (4,407)
Toral share owners’ equity (notes 25 and 26) 25,824 28459
Total liabilities and equity $251,506 $192,876
RTIITE= b —— I
|

The notes to consolidared froanciad statements on pages 45464 are an intege sl part of this stitement
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GE

1993

19

B.561
3.824

9.542
10,809
6,466
10.377
£51,194

£ 2,591
2,331

584
1,398
28,613
(4,771
25,824
$51,134

o

1992

£ 1,189
82
7.462

1.574

0,942
o]
H,607
7.505
| RO
_S'_‘K,UT's

$ 3,448

2217

2.150
559
5.725
2420
7.006
(329)

24,266
350
a4

5
i)

26,527
{4,407)
23,4589

$148,075

$ 1,682
30,165
26,792
43,463

-

63,948
15,794

11.6%6
3,808
14,207
£211,750

£ 60,003
9,885
56,669
15,332

25,885
22,909
$.529
5,408
199,620
1,301

1

2,596
8,212
10.809
$211,730

S 1LY40
24,154
11,224
26, TRR

19 388
8,476

10,455
2903
9,196

$154 524

€ 53,183
424
16,014
11,41%

21,957
7.948
2038
4 .8649

144,646
499

|

1 R6N
7.015

B 884
$154,524

In the supplemental consolidating date on this page, "GE™ means the basis of con
sohdation as desciibed in note | s the consohdared financial statoments; “GECS”
means Gonery) Electic Caprial Scorvices, Ine and 2l of its atfilines and associated
compities. Tramsi tions between GF and GEOS have been eliminated from the
“General Blecric Comypany and consolidated affiliates” volumns on page 28
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[ Statement of Cash Flows

For the vears ended December 31 (Ol miilioms)

Cash Hows from operating activities
Net earningy
Less earnings rom discontinued operations

Adjustments to reconcile net earnings to cash provided

from operating activities
Cumulative effects of accounting changes
Depreciation, depletion and amortization
Earnings retained by GECH
Deferred income raxes
Decrease (increase) in GE current receivables
Decrease in GE invenitories
Increase (decrease) 1o accounts payable
Increase in Insurance reserves
Provision lor losses on financing receivables
Net change in certain broker-dealer accounts
All other operating activities

Net cash from continuing operations

Net cash from discontinued operations

Cash provided from operating activities

Cash flows from investing activities

Additions to property, plant and equipment
Disposttions of property. plani and equipment
Netincrease in GECS financing receivables
Paymenits for principal businesses purchased
Proceeds from principal business dispositions
All other tnvesting activities

Cash for investing activities — continung operations

Cash from (used for) mvesting activities — discontinued operations
Cash used for investing activities

Cash flows from financing activities

Net change in borrowings (maturities 90 days or less)

Newly issued debt (maturities more than 90 days)

Repayments and other reductions (matunities more than 90 days)
Disposition of GE shares from treasury (mainly for emplovee plans)
Purchase of GE shares for treasury

Dividends paid to share owners

All other financing activities

Cash provided from (used for) iinancing activities

Increase (decrease) in cash and equivalents during year

Cash and equivalents at beginning of vea

Cash and equivalents at end of year

Supplemental disclosure of cash flows information

Cash paid during the year o interest

Cash paid durimg the year o income taxes

I'iie notes 1 vonsobidated Anuncts  statements on pages 45484 are an integral part of this statemeny

General Elecrric Company
and consolidated affiliates

1993 1942 1994
£ 43815 $ 4,795 $ 2636
(758) (420) (451
862 - 1,799
3,261 2818 2,654
461 707 826
(571 155 {215)
750 K20 478
3,545 57 1,151
1,479 708 725
987 1,056 1,102
382 1018 (1,548)
(4,407) (2,111) _(1,952)
10,111 9508 7.105
6 B .
10,187 10,249 1497
(4,739) (4,824) (4.870)
1,155 1,793 1.090
(4,164) (4,684%) (7.2H4)
(2,090) (2,01%) (3,769)
_ 90 604
(6,639) _(3,823) _(2,045)
(16,477) (13,460) (16,244)
_B86 . A5 D
(15,591) (18,553 (16,361)
4,464 3,082 6,126
15,468 18,084 15,374
(11,853) (9,008 (10,158)
406 425 410
(770) (1,206) (1,112)
(2.153) (1.925) (1,780
__169) T AL
5,493 1,462 8860
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I the supplementad consolidating data on this page, “GE” means the ba’ s of consolidation as desoribed in note 1 16 the consoli

il on page 30

datedd firane il staements, “GECS™ means General Elevtric Capital Ser dces, Tonc. and all of iis wffilintes and associared compa-
nies. Transactions beoween GE and GECS have been eliminared from th : “General Electeic Company and consolidated afflines”




' Management's Discussion of Operations

Overview

» Accounting changes included the 19935 adoption ol
Statement of Financial Accounting Standards (SFAS)

General Flectri (--.!"nm..‘-:‘ﬂ»q-j.li";y!lp LI S1at
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ments, which explains how the vanis financial ddea 5 22 for a further discussion of SFAS No, 112

presented
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Miragement's Discussion of Operations isin

[ he 1991 acecounting ¢ hange \ul\v[lll«m of SFAS Nao. 106,
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had the transition eftect of reducing net earnings
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facturing and warehousing facilities to reduce the cost
structure of the business in hne with lower volume.

About $2.4 bittion of 1993 revenues were from sales to
the U.S. government. about the same as 1992 but down
from $3.0 billion o 1991, Revenues associated with devel
opment of the FA14 engine for the US. Navy's top-priority
fighter offset declines in other diversified programs

Firm orders received during 1995 wotaled $5.7 billion
compared with $5.9 billion in 1992 and $6.3 billion in
1991, The firm order backlog declined 1o $7.7 billion at
the end of 1993 from $9.5 billion at the end of 1992,
reflecting a $0.9 billion excess of revenues over new orders
and cancellations of $0.9 bilhion, Approximately 34% of
the backlog was scheduled tor delivery in 1994,

I'he dual impact of declining military sales and weak-
ness in cotumnercial airline markets worldwide makes it
unlikely that revenues and operating profit will rebound
to levels of the early 1990s until, at the earliest, the 1996
to 1997 tme frame. Management has taken aggressive ac-
tions over the past three years 1o respond to these market
realities, reducing the work force by about 13,000 employ-
ees through layvofts and attrition, and i will ontinue to
monitor the changing business conditions «josely.

o Appliances vevenues were up A% from 1992, with vol-
ume improvement in all core apphiance i ws, mostly as a
result of continued mprovement in LS. n arkets ard
slightly higher share. A 4% decrease in 1995 operating
profit resulted principally from $136 million of restractur
T provisions covering costs associated with closing,
downsizing and consolidating consumer service and pro-
duction facihities to enhance productivity. Benefits from
1993 producavity gains partially offset the effect of these
provisions, Revenues were up 2% in 1992, reflecting in-
creased demand in US, markets, particularly for refriger-
ators and ranges. A 4% decrease in 1992 operating profit
resulted principally from lower selling prices, cost increas-
es and significant investient in new products and sery-
wes, the combination of which more than offset the higher
volume and productivity gains

* Broadcasting revenues were down 8% in 1993, primar-
ily because there was no counterpart to the 1992 Summer
Olyvmpic Games. Operating prohit, however, increascd
20% despite $81 million of restracturing Provisions 1o cov-
er lease terminations, associated asset write-offs and other
incremental costs to enhance productivity. The increase
resulted mainly from absence of a counterpart 1o the
programming costs associated with the Olympic Games
and generally lower 199% oserhead costs. Cable operations
posted significant gains in bath revenues and operating
profit. Operating profit declined 2% in 1992 from the
prior year on.an 8% icrease in revennes. The decline was
caused by the lack of a counterpart wo the 1991 gain on
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the sale of NBC's interest in the RCA Columbia Home
Video joint venture and the negative impact of the Sum-
mer Olvmpics, both of which were substantially offset by
cost-control measures, double-digit profitincreases at five
of NBC's six owned-and-operated television stations and
NBC Cable's first full vear of operating profit.

» Industrial revenues in 1993 were 7% higher than in
1992, mainly because of significantly higher locomotive
shipments, Operating profit dechined 12%, however, large-
Iy because of restructuring provisions of $211 miliion to
cover incremental costs of downsizing and consolidating
production and logistical operations worldwide, and be-
cause of weak prices in most businesses. Both of these fac-
tors were only partially offset by very good productivity
across the segment and substantially improved Lighting
aperations in Europe. In 1992, aperating profit was about
the same as in 1991 on slightly higher revenues, reflecting
pricing pressures, cost increases and lower locomotive
shipments, which were about offset by strong productivity
throughout the segment and by higher revenue, and oper-
ating profit in the Lighting business, including the effect
of the 1992 consolidation of Thorn.

® Materials revenies increased 4% in 1993, primarily as
a result of double -digit volume growth in US. ap2 /i< an
markets, which was partially offset by worldwide price de-
clines, Operating profit was 13% higher than in 1992 as
substantial productivity improvements, materisl cost de-
creases and favorable exchange gains much more than ofl-
set the lower prices, the impact o) inflation and $52 mil-
lion of restructuring provisions for egquipment write-offs
and downsizing of European operations. Revenues in-
creased 2% in 1992, principally because of a agher physi-
cal volume of shipments. Operating profit, however, de-
creased 8% because the combination of significant price
erosion and cost inflation exceeded productivity gains.

* Power Systems revenues increased by 5% in 1998 as
higher levels of gas turbine shipments, increased sales of
nuclear fuel and volume increases in the Industrial Sys-
tems and Services business more than oftset lower sales in
Power Delivery, Operating profit increased 10% over 1992,
principally on the strength of gas turbine revenues and
productivity, the combination of which more than offset
restructuring provisions of $124 million to cover, princi-
pally. incremental costs of facility demolitions, associated
asset write-ofts and downsizing of the apparatus service
business, Operating profit was 18% higher in 1992 than in
1991 on 3% higher revenues, mainly reflecting Power Gen-
eration’s volume growth in the gas turbine business and
productivity gains. Power Systems orders totaled $7.0 bil-
bon for 1993 compared with the very strong $7.5 billion
and $8.0 billion in 1992 and 1991, resp =ctivelv. The Power
Systems backlog was $9.9 billion at the end of 1993, down
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4% from December 31, 1992, mainly becanse of the trans-
ter of a component that procused materials lor the LS,
Navy. Approxunately #01% of the 1995 backlog was sched-
uled for shipment durning 1994,

o Jechnical Products amd Services 1evenues were down
115 in 1995, principally because ol 1992 transters, dispo-
sitdones and realignment of the former Comminications
and Services businesses (other than GE Information Serv-
ices). Incieased physical volume of 1993 Medical Systems
sales, up about 4% because of international sales, was
Fargeh offset by continuing pricing pressures worldwide.
Segment operating profit in 1908 was down sharply, main-
Iy because there was no counterpart to the 1992 gain on
reahignment of the equity position of GE and Ericsson in
their mobile commumications joint venture and because of
restiucturing provisions of 360 million o downsize mann-
facturing and services operanions worldwide. Both of these
factors were only partially offset by productvity gains and
substantially nnproved Medical Systems aperations 1o Eu-
rope, Operating profil was ap 32% in 1992 over 1991 on
flat revennes, primanily becanse of the aforementioned
gain, strong productivity and much improved resalis in
GF Indormanom Services. Orders received by Medical Sya-
tems o 19935 were dawnn slightly from 1992 strong per-
formance, A decline in LS, equipment markets more than
olfset growth i international orders. The backlog of
unbilled ovders at vear-eiwd 1999 was $1,7 billion ($1.8 bil-
lion at the end of 19925 abowt 807 of which was s hed-
wled to be shipped i 195,

& All Other comsists primantly of GECS earnings, which
are discnssed below. Also inchuded are revenues dertved
fromn Beensing use of GE know-how 1o others,

GECS Operations

GHEOS condudcts its business in three segments, Financing
segmentindudes fimanang operations of GE Capital
Corporation (GE Capital). Specialty Insurance segment
imncludes operations of Empiovers Reinsurance Corpotas
tion (ERCH and the insurance businesses of GE Capital
destribed on prge 61, Sccurities Broker-Dealer segiment
e ludes aperations of Kidder, Peabody Group T

(K idder, Peabods )

GECS' earningy were $1.807 Inllion in 1993, 21% highet
than 19925 earnings, which were 185, more than compa
rable 1991 carnings. The 199% morease reflected strong
performance in the Fluancimg segment, matnly us a result
of a favenable inferest-rate envitotment, asset growth
and miproved asset quality. Farnings in GECS™ Securioes
Broker Deader and Specialty Tnsurance segments also
were substantially higher in 195 followmg sharp ime
provements in 19492
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GECS’ principal cost is for interest on borrowings. Interest
expense in 1993 was $6.5 billion, 6% higher than in 1992,
which was 6% lower thanin 1991, The 1998 increase was a
result of funding moreased security positions in the Seca-
rities Broker-Dealer segment, partially offser by substan-
tially lower rates on higher average borrowings i1 the
Financing segment. The 1992 decrease reflected substan-
tially lower interest rates, which more than offset the ef-
fects of higher average borrowings. The composite inierest
rate on GECS' borrow ings was 4.96% in 1993 compared
with 5.78% in 1992 and 7.46% in 1991,

GECS’ other costs and expenses increased wo $8.7 billion in
19495 froan $7.2 hillion tn 1992 and $5.4 billion in 1991,
reflecting higher invesument levels and acquisitions of
businesses and portiolios,

GECS industry segment vevenues and operating profit {61 the
past five years are shown in the table on page 35, Revenues
trom operations (carned income) are detatied in note 4.

» Financing segment operating pront ol $1.727 billion
in 1998 was up 26% from 1992, which was 3% higher than
in 1991 Asser growth and increased financing spread, the
excess ol vield (rates carned) over interest rates on bor-
row ings, were significant factors in both years. Assets grew
0% during 1995 and 10% 1n 1992 because of acquisitions
of businesses and portfolios, including the 1993 annuity
bustness acquisitions, and becavse of higher origination
volume. During hoth vears, the effects of declining inter-
est rates on borrowings resulted in increased financing
spreads. Yields on assets were essentially flat in 1993 com-
pared with 1992, following 4 decline from 1991, Other
costs and expenses increased in 1993 and 1992, mainly be-
cause of asset growth,

The portdolio of financing receivables, $63.9 billion
and $549.4 billion at the end of 1993 and 1992, respectively,
is the Financing segment’s largest asset and the primary
source of it revenues. Related allowances for losses at the
end of 1993 aggregated $1.7 billion (2.63% of receivables
— the same level as 1992) and are, in management's judg-
ment, appropriate given the risk profile of the portiolio.

A discussion about the quahity of certain elements of the
Financing segment investment portfolio follows, Further
details ave included in note 14,

Conswmer loans recervably, P! imarily retailer and amo re-
cewvables, were 8173 inlhon and $14.8 billion at the end
of 1993 and 1992, respectively. GECS" investment in con-
sumer auto finance lease receivables was $5.6 billion and
£4.8 billion it the end of 1993 and 1992, respectively. Non-
earning receivables, 1.7% of total loans and leases (2.1%
at the end of 1992) ameonnted to $391 mubhion at the end
of 1998, The provision for losses on retailer and anto
fimancing receivables was $469 million i 1993, 3 194
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Overview

This discussion of financial resources and liguadity focuses
on the Statement of Financiad Position (page 28) and the
Statement of Cash Flows (page 50)

Ihroughont the discussion, it is important 16 differen
tiate between the businesses of GE and GECS. Although
GE's manufacturning and nonfinancial services actviries
involve a vanety of diflerent businesses, thenr underlving
characteristics are the development, the preparation fo
marke! and the sale of tangible goods and services, Risks
and rewards are divectly related to the ability to manage
and fingnce those activities

GECS' principal businesses provide Binancing, insun
ance and broker-dealer services to third parties. The un
derlying characteristics of these businesses involve the
management of financial visk. GECS' risks and rewards
stem from the abilites ol 1ty businesses to continue Of a se
lective hasts 1o design and provide a wide range of financial
Services 1 a competitive martketplace and 1o receive ade
quate compensation for such services. GECS s not a " ap
tive hinance compamy” o a vehicle for “off -balance -sheet
financing” for GE: very little of GECS' business is directly
related 1o other GE operations

Despite the different business profiles of GE and GECS,
the global comnmercial anline industry is ane significant
example of an important source of business tor both, GF
assines financing positions primarily insuapport of engine
sales whereas GECS i a significant source of lease and loan
financing for the industry (see Cetals in note 17), Even
during the current dithenlt period woothis historically cveli
cal industry, management believes that the financing pPost-
tons arve reasonably protected by collateral values and by
s abatity to control assets, either by ownership or by secn-
itV interests

["'he fundamental differences between GE and GECS are
reflected in tine measurements conmmonly used by inves
tors, rating agencies and financial analysts. These differ-
ences will hecone clearer in the discussion that follows
with respect to the more significani tems in the two finan
cial statements
Cash flows and liquidity of discontinued operations are dis
plmm.l in the accompanying financial statements separate
Iy from dista on continuing operations. Discontinued oper-
ations generated $962 million, $648 million and $275
million of cash in 1993, 1992 and 1991, respectively, The
1995 cash flows weve principully those associated with

amounts receved on transter of the Ae rospace Busi nesses

Statement of Financial Position

* GECS' trading securities comprise the market-nking
tmvesting and trading porttolio of Kidder, Peabady. The

nagements Discussion of Financial Resources and Liquidity

Consoelidated total assets

{in Wikions) 8276

1989 1990 1991 1992 1993

increase o $30.2 billion at the end of 1993 from $24.2 bil-
lion at the end of 1992 principally reflected higher levels
of government securities held in connection with Kidder,
Peabody’s trading and marcket-making activities,

® Drwestment securities for cach of the past two years were
mainly investment- grade debt securities held by GECS'
Specialty Insurance and annuity businesses in support of
obligations 1o policvholders and annuitants. The increase
of $15.6 billion during 1993 was principally related 10 an-
nuity business acquisitions and adoption of SFAS No. 115
(see notes 1 and 11).

* Securities purchased under agreements to resell (reverse
repurchase agreements) are related to the liability account
titled “Securities sold under agreements 1o repurchase”
(repurchase agreements). The former typically represenit
highly liquid, short-term investments of excess funds; the
latter, borrawing of such funds from others. The balances
atthe end of 199% and 1992 (both assets and labilities)
were solely those of Kidder, Peabody in connection with
its broker-dealer activities. The current-year increase of
S16.7 hillion primarily reflected the use of these agree-
ments i increased “matched -book” transactions as well
as Lo cover increased short inventory positions in similar

securines

® GE's curvent recetvables ave mainly amounts due from
customers (357 billion at December 31, 1998, and $5.3 bil
lion at December 31, 1992). A« a measure of asset utiliza-
tion, receivables turnover was 7.001m 1993 compared with
6.8 10 1992 Management believes that the overall condi-
tion of customer receivables was satisfactory at the end of
FOOR. Corvent receivables other than amounts owed by
customers are amounts that did not orginate from sales ol
GE goods or services, such as advances to suppliers in con-

nection with large contracts
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Managements Discussion of Selected Financial Data

Selected fimancial data
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| l‘ Sdamd Financial Data

I

(Dolkar amount o milbons: per-share amounts in dallars)

General Electric Company and consolidated affiliates
Revenues
Farnings from continting operations
Earmngs rom discontinued operations
Earnings before accounting changes
Net earnings
Dividends declared
Earned on average share owners’ equity
Per shaie
Farnings from continuing operations
Earnings from discontinued operations
Earnings before accounting changes
Net earnings
Dividends declared
Stock price range
Total assets
Long-term borrowings

Shares outstandhing — average (in thousands)
Share owner accounts — average
Emplovees at vear end
Uninted States
Other countries
Discontinued operations (primarily ULS,)
Total employees
GE data
Short-term borrowings
Long-term borrowimgs
M inority interest
Share owners’ equity
Total capital invested

Return on dverage total ¢ .lpl(.!l invested
Borrowings as a percentage of total capital invested

Warking capital
Property, plant and equipment addinons
Year-end orders hackiog

GECS data
Farnings before accounting change
Net carnings
Share owner's equits
Borrowings from others
Ratio of debt o equity (GE Capital)
Total assets of GE Capital
Reserve coverage on financing receivables
Insurance premiums written
Securities broker-dealer varned income

1993 1992 1991 19490 19849
8 60,562 $ 57.07¢ $ 54624 § 52,619 $ 49,135
4,424 4,305 3,984 3,884 3,008
753 420 451 414 436
5177 4,725 4,455 4,304 3,089
4315 4,725 2 636 4,308 3,939
2,229 1,985 1,808 1,696 1,587
17.5% 20.9% 12.2% 20,2% 20.0%
% 5.18 S 502 $ 4.5%8 $ 4.88 $ ARS8
0.88 049 0.52 .47 048
6.06 RS A.10 485 4.56
5.05 a5l 3.0% 4.856 1 56
2.61 2.32 2.08 1.92 1,70
107807 R7WA-T72%  TRWK-53 75%-50 64% -43%%
251,506 142 876 166 508 152,000 126,121
28,270 25,876 22 681 21,043 16,110
855,990 8AH7, 198 K68.93%] B87 552 904,228
464,000 181,000 495,000 506,000 526,000
163,000 173,000 178 000 | B8 000 192 000
59,000 58,000 62,000 6H2.000 15,000
i _37.,000 44.000 A8.000 52,000
222,000 268,000 284000 298000 292,000
& 2,39 £ 3448 S Han2 $ 272 $ 1,696
2413 3,420 4,432 1,048 3,947
355 450 353 28K 283
25824 23459 21,688 21,680 20,690
§ 30983 § 30677 § 20850 § 28787 § 26816
15.2% 16.9% 11.1% 17.4% 17.0%
15.5% 22 4% 26.2% 28.6% 21.0%
$§ @19 § (®22) § (281 § 813 - § 2185
1,588 1,445 2,164 2102 2078
22,861 25454 26,049 25,195 22473
£ 1,807 $ 1499 $ 1275 $ 1094 $ 927
1,807 1,499 1.256 1,004 927
10,809 R S84 7,758 6,883 6,069
85 B8R 75,140 66,420 57,400 47,905
7.59:1 7911 7.80:1 7.97:1 7.80:1
£117,939 S 92652 S BOS28 8 70885 8 HR.6496
2.63% 263% 2.68% 2.63% 2.63%
& 3,956 $ 2,900 $ 215 £ 1,9¥] 5 1819
4,861 4,029 3,346 2923 2897

See nutes Hand 23w the consohduted fimancin) ssaements for indormation about the soconmnting « hanges in 1991 and 1998 sespratively "GE" means the
basis of comsolidation as describod tn note 1o the conselidaed financial statemients; "GECS™ means General Electnie Capiud Serviaces, Ing, and all of s
adtilates wnd sociated companws, Transantions between GF and GECS have bees elitminated from the “consolidared mformation.”
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Note 1$ummary of Significant Accounting Policies

Consolidation. 1 he consolidated tinancial statements rep-
resent the adding together of all afiiliates -~ companies
that General Elecine divectly or indirectly controls, either
through maority ownership or otherwise, Results of assos
ciated companiies — companies that are not controfled but
are 20% 1o 50% owned — are included in the financial
statemenits on a “one -lne” basis.

Financial statement presentation. Financial date and related
measurements are presented in the following categories.

» GE. This represents the adding together of all afhili-
ates other than General Elecuric Capital Services, e
("GECS™ which is presented on a one -line basis,

s GECS. This athliate owns all of the common stock
of General Electric Capital Corporation (GE Capital),
Emplovers Reinsurance Corporation (ERC) and Kidder,
Peabody Group Inc. (Kidder, Peabody). These affiliates
and their respective affiliates arve consohidated in the
GECS colw s and constitute its busi ness

* Comsolidated. 1 hese data represent the edding
together of GE and GECS

The effects of transactions amnong related comparies
within and between each of the above -mentioned groups
are ehiminated, Transactions between GE and GECS are
nat matesial
Sales of goods and serviees, A sale s vecorded when title pass
es 1o the costomer or when services arve petformed in ac-
cordance with contracts
GECS' revenues from operations (“earned income™). Income
on all loans is recognized on the biterest method. Acerual
of tnterest income is suspended when collection of an ac
count becomes doubtful, generally after the account be-
comes 90 days delinguent.

Financing lease immcome, which inchides residual values
and investment tax credits, s recorded on the 1aterest
method saus 1o produce o level vield on funds not yet re
covered. Unguaranteed residual values included in lease
income are based promarily on periodic independent ap-
prasals of the values of leased assets remaining at expira-
tion of the lease ierms,

Operatung lease income is recognized on a straight-line
hasts over the wrms of underlving leases,

Origination, commitment and other nonrefundable
tees related to fundings are deferved and recorded in
ecarned ncome on the mierest method. Commitment fees
related 1o loans not expected 1o be funded and hine-of -
credit lees are deferred and recorded in earned income on
astranght-line basis over the period 1o which the fees ye-
late. Syndicavon fees are recorded in earned income at the

| Notes to Consolidated Financial Statements

time related services are performed urless significant con-
Hngencies exist.

Preminms on short-duration insurance contracts are
repotted as earned income over the terms of the related
reinsurance treaties or insurance policies. In general,
carned premiums are calculated on a pro rata basis or are
determined based on reports received from reinsureds,
Premium adjustments under retrospectively rated reinsur-
ance contracts are recorded based on estimated losses and
loss expenses, including both case and incurred-but-not-
reported reserves. Revenues on long-duration insurance
contracts ave reported as ecarned when due. Premiums
received under annuity contracts are not reported as
revenues but as anauty benefits — a lability — and are
adjusted according to terms of the respective policies.

Kidder, Peabody's proprictary securities and commodi-
ties transactions, unrealized gains and losses on open
confractual commitments (principally financial futures),
forward contracts on US. government and federal agency
securities and when-isstied securities are recorded on a
trade- date basis. Customer transactions and related reve-
nues and expenses, investient banking revennes from
management fees, sales concessions and underwriting fees
are recorded on a settlement- date hasis, Advisory fees are
recorded as revenues when services are substantially com-
pleted and the revenue is reasonably determinable.

Depreciation and amortization. The cost of most of GE's
manufacturiag plant and equipment is depreciated using
an accelerated method based primarily on a sum-of-the-
vears digits formula. If manufacturing plant and equip-
ment is subject to abnormal economic conditions or ohso-
lescence, additional depreciation is provided.

The cost of GECS' equipment leased toothers onoper-
ating leases is amortized, principally on a straight-line
basis, 1o estimated net salvage value over the lease term
or over the estimared economic life of the equipment.
Depreciation of property and equipment for GECS” own
use is recorded on either a swm-of s thevears digits formula
or a straight-line basis over the lives of the assets,
Recognition of losses on financing receivables and investments,
GE Capital maintains an allowance for losses on financing
receivibles at an amount that it believes is sufficient to pro-
vide adequate protection against future losses in the port-
foho. When collateral is formally or substantively repos-
sessed in satisfaction of a loan, the recevable is written
down against the allowance for losses to estimated fais
value and transferred to other assets. Subsequent 1o such
transter, these assets are carried at the lower of cost or estr-
mated curvent fair value. This accounting has been em-
ploved principally for highly leveraged transactions (HLT)
and real estate loans
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See note 8 for further information on GECS allowance
for losses on financing receivables.
Cash equivalents. Marketable securinies with onginal matu-
rities of three months or less are included in cash equiva
lents unless held for trading or investment.
Investment and trading securities. On December 31, 1993,
the Company adopted Statement of Financial Accounting
Standards (SFAS) No. 115, Accounting for Cerlain Invest-
menis in Debit and Lguity Secunities, which requires that invest-
ments in debt securitios and marketable equity securities
be designated as trading, held - to-maturity or available-
for-sale. Trading securities are reported at fair value, with
changes in fair valoe included in earnings, Investment se-
curities include both available <for-sale and held-w-matu-
rity securities. Available-for-sale securities are reported at
fair value, with net unvealized gains and losses that would
be available to share owners included in equity. Held-1o-
maturity debit securities are reported at amortized cost.
See notes 10 and 1 for a discussion of the classification
and reporting of these securities at December 31, 1992,
For all investment securities, unrealized losses that are
ather than temporary are recognized in earnings.

Securities sold wnder agreements to repurchase (repurchase
agreements ) and securities purchased under agreements to resell
(reverse repurchase agreements ). Repurchase and veverse re-
put s hase agreements are entered into by Kidder, Peabocy
and treated as financing transactions, carried at the con-
tract amount at which the securities subseguently will be
resold or reacquired. Repurchase agreements relate either
to marketable securities, which are carried at market val-
ue, or Lo securities obtained pursuant 1o reverse repur-
chase agreements, 11is Kidder, Peabody's policy 1 take
possession of securities subject o reverse repurchase
agreements, w monitor the market value of the underly-
ing securities in relation to the related veceivable, inclad-
ing accrued interest, and to obtain additional collateral
when appropriate.

Iwentories. Virtually all of GE's US. inventories are stated
om a last-in, first-out (LIFO) basis; other inventories are
primarily stated on a first-in, first-out (FIFO) basis. None
of the inventories exceed realizable values,

Iitamgible assets. Goodwill s amortized over its estiimated
period of benefit and other intangible assets over their esti-
mated hives. The amaortization period does not exceed 40
vears, and amortization is genevally on a strayght-line basis.
Goodwill in excess of associated expected operating cash
flows is considered (o be impaired and is written down to
tair value,

Deferred insurance acquasition costs, For the property and
casualty business, deferred insurance acguisition costs are
amortized pro rata oves the contract periods in which the
related premiums ave earned. For the life insurance busi-
ness, these costs are amor tized over the premium - paving

4

periods of the contracts in proportion either o anticipated
premiunm income or o gross profic, as appropriate, For cer-
tain annuity contracts, such costs are amortized on the ba-
sis of anticipated gross profits. For other lines of business,
acquisition costs are amortized over the life of the related
msurance contracts, Deferred insurance acquisition costs
are reviewed for recoverability; for short-duration con-
tracts, anticipated investment income is considered in
making recoverability evaluations.

Note Discontinued Operations

On April 2, 1993, General Electric Company transferred
GE's Aerospace business segment, GE Government
Services, Inc, and an operating component of GE that
operated Knolls Atomic Power Laboratory under a
contract with the US. Department of Energy to a new
company controlled by the shareholders of Martin
Marietta Corporation in a transaction valued at $3.3
billion, The transfer resulted in a gain of $678 million
after taxes of $752 million. Net assets of discontinued
operations at December 31, 1992, have been segregated in
the Statement of Financial Position, Summary operadng
results of discontinued operations, excluding the above
gain, are as tollows,

i ot Nions ) LRUTE 1992 1oui
Revennes $096  $5.231  $5.681
Earnings before income taxes 119 68 710
Prowision for income taxes 41 298 250
Net earnings from discontinued

aperations Vi 420 451

Note GE Other Income

(Lo millions) Hus 1962 1991
Royalty and technical

agreements $371 $84 $494
Marketable securiies and bank

deposits 75 7% 78
Associated compaies 6h 195 156
Customer financing 20 40 71
Onher mvestments

Disvicdends 50 I8 3

Interest 21 b I8
Onher sundry items 14 HO

T TR
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Note i GECS Revenues from Operations

(1o mallions) 1994 1992 |tm1

Tune sales, loan, investment

and ather income S11.99%9 SII) B4 % 9.7%

Financing leases 2315 2,151 1,836
Operating lease rentals 3,267 2.444 23205
Premium and commission

income of insurance atfilistes 3607 2,687 2,008
Comumssions and fees of

secutitios broker-dealer KO0 91 5600

$22.197  $18.440  $16,30

T Iudul i earned income from fimancing leases were
gains on the sale of equipment at lease completion of $145
million in 1993, $126 million in 1992 and $147 million in
199],

Noncancclable future rentals due from customers for
equipment on operating leases as of December 31, 1993,
totaded $6, 153 milhon and are due as tollows: $2,056 mil-
Bon in 1994 $1,455 milhon in 1995, $879 million in 1996,
$458 million i 1997, 8316 mithon in 1998, and $989 il
hon therealier,

Note Supplemental Cost Detaiis

Total expenditures for research and development were
$1.955 il hon, $1.896 million and $1,866 million in 199%,
1992 and 1991, respectively. The Company-fundod por-
tion aggregated $1.297 milbion in 1993, $1,353 milhon in
1992 and $1,196 mullion in 1991

Rental ¢ \}wlw undet np( l.umu leases wis as follows

{hn midhions ) 19494 1902 1191
GF S655 SRS 8675
GLCS Jas 9% H‘N

At l)ﬁunhu ﬂ I'FH TR u~nlalumnmlmmm
under noncancelable operating leases aggregated $2,380
million and $3.579 milhon for GE and GECS, respectively.
Amonnts pavable over the next five vears are as follows.

{In millions) (ST 1945 JURM 1997 100N
(3 S$- I S"" $IK2 $144 A IRE]
-l( S 10 1M 40 310 296

GE s selling, gene m!aml .ulmnmn.mu expense lnl.nlﬁi
$6.124 mudhioas, $5.319 milhon and $5.422 milhon in 1993,
1902 and 1991, respectively

Note Pension and Other Retiree Benefits

GE and is atfiliates sponsor a number of pension, retiree
health and life insurance and other retiree benefit plans,
Principal plans are discussed below; other plans are not
significant individually or in the aggregate.

Etlecuive January 1, 1991, the Company adopted SFAS
Noo W06, Employers” Accounting for Postrotirement Benefits Other
Fhan Pensions, using the immediate recognition transition
option. The transition effect of this accounting change
was a reduction in 1991 net carnings of $1,799 miltion
($2.07 per share),

Principal pension plans are the GE Pension Plan and the
GFE Supplementary Pension Plan,

The GE Pension Plan covers substantially all GE em-
ployees in the United States and approximately 45% of
GECS emplovees, Generally, benefits are based on the
greater of a formula recognizing career earnings or a for-
mula recognizing length of service and final average earn-
s, Benehit provisions are subject to collective bargain-
ing. At the end of 1993, the GE Pension Plan covered
approsimately 457,000 participants, including 143,000
employees, 139,000 tormer employees with vested rights
1o future benefits and 175,000 retirees and beneficiaries
receving benefits

The GE Supplementary Pension Plan is an unfunded
plan providing supplementary retirement henefits primar-
ily 1o higher-level, longer-service US. employees.

Principal retivee benefit plans generally provide health and
life insurance benefits to emplovees who retire under the
GE Pension Plan with 10 or more years of service, Benefit
provisions are subject 1o collective bargaimng, At the end
of 1993, chese plans covered approximately 246,000 re-
tirees and dependents,

Transfer of Aerospace businesses in 1993 resulted in associat-
echvransfers of GE Pension Plan assets of $1,169 million
and projected benefin obligations of $979 million 1o new
pension plans. The 1993 gain on transfer of discontinued
operations included pension plan curtailment/settlement
lasses of $125 million before income taxes and retiree
health and hife plan curtailment/settlement gains of $245
mullion betore income taxes.

47
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Jcreasing the he'ahh care cost trend tates by one per
centage point would increase the acowmulated postretine
menit henefie abligation by 825 muliion and would increase
annual aggregiate service and interest costs by $8 millon

Gaains and Josses that ocour becese actual experience
diflers from actiarial gssumptions are amortided over the
average future service period of employees. Amounts allo
calbile 1o prior service for plan amendments are amortized
e su b mianne

Employer costs ton pringipal pension and retivee health and
Ife insurance benefie plans follow

Cost (income) for penston plans

{1y miidlwns)

(R0E] [y jum)
Benefin cost fon service during

the year — net ol employed

comtrihntings $ 457 % 4 8 ddn

Iterest aml an benehit abligation 1 486 (TN LA
Actual retoen on plan assets (R201)  (1.563) (4,881
Unrecognized portion of teturm | Oty (584 2272
Asnor tezatwn 1952) LA%8) (48%)
Pension plan cost (incomed (a) § (nu § (OB § (646

fa) i‘nmun plun GOt (b et ) lm ummunug ot ations was $10455)
mdhnn fow I'N'! l(l‘Mb nullvm hu I‘N. and $-'u7h) mnllum fen I'ml

.
Actuarial assumptions used during the past three years Cost (income) for retiree health and life plans
determine costs and benefit abligations for principal plans (in mithom) 1o 1002 1o
i n below, Revirer health plans
. I < S i e bl Benefit cost for service during
mm ' 1 the yeat $ 40 $ o2 $ 65
ey Lefal o g Y = lm” . __“?f N'” Tuterest cost an benebit obligation 111} 204 214
e T T . ' I Actial retrn on plan assets (% (4) ()
' o :";:“::::n AR Unrecognveed portm of return I - o
Discount rae A% OUR how Amotitstom . {26) (#h  (39)
Clompensation fnoreases a0 L0 G0 Retiee health plan cost 213 221 292
Return on asseis 0% 9.5 9.5 Retiree e plans
Health care cost trend (a) 1920 12.5 120 Beneht cost for serviee during
Dietermination of boeoefit obligation the yeur 21 2 b b
Al year ol Livierest cost ons benet abiligation 1 Lo 1M
Dhscount rate 7.95 QR w0 Actual retirn on plan assets (1h2) (%) {120y
COmpensation increases 495 ity fin Unrecognized poytion of retarn 42 () 40
Heakth ¢ are cost trend Amor tization 7 s s

2')

Retieee hile plan cost

Total (a)

(] NMlu'( health wodd Db pai cost o ummmhlu u.rmmmwu»ﬂl‘
vt fea 1099, 8318 il tar 198 nml SR mithon Im 1941

mem lm the GF Pension l'l.m 18 o contribute
amounts suthicient 1o meet minimum linding require.
menty set for e in employee beneht and tax Laws plus such
additiomal amounts as GE may determme to be appropr i
ate from tune 1o time, GE Tis not made contributions
steee 1987 hecavse the fully funded status of the GE Pen-
ston a"Lan preechides current G deduction and because any
Commpany contribution would require the Company (o pay
anrval excise taxes. Subyect 1o tax laws, the prosent value
of future hife insurance benelits for each eligible retiree iy
funded in the year of retirement. In general, retiree health
henetits ave paid as covered expenses are incarred,

The tollowing table compares the marketrelated value
of assets with the present vialue of benefit obligations, rec-
ognizing the effects of future compensation and service,
The market related value of assets is based on cost plus
recognitos of market appreciation and depreciation in
the portiolio over five years, a method that reduces the
short-terim impact of market fluctuations,

e b et A e e g 2+

b . o e A e 1

Funded status of principal plans

U mkleons) 1 1y (R
Pension plans

Marker-related value of assets $24.559¢  $24.004  $29.10%

Piopeeted benehit abiganion 20,796 17990 17855
Retirer heatth and life plans

Market selated value of assetr 1,463 1,220 1L

Accomulated postreticenent

h(-m-m uhlmalhm 4] 13‘0 %744 3675

v . - b e 14 el v st

Aw« 15 00 st consis mamh of cotmon stoek and
fixed-income investinents. GE common stock represenis
Tess than 2% of troast assets and is held i part inan o
desed pon tolio.

Schedades reconciling the benelit obligations for prine
pal plans with G s recorded habilities 1o the Statement of
Froancial Posttwm are showiy on the tollowing page




Reconciliation of benefit obl
or i a7 17 A/uf' M

wilth recorded Liability
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Note 11lnvummn Securities

GE's investiment securities were ¢lassified as available-for-
sale at year-end 1993 and 1992, Carrying value was sub-
stantially the sume as fais value atboth vear ends,
classied as available for-sale and reported at fair value,
inchudis et unrealized gains of 81,261 million before
taxes. At Jecember 31, 1992, investment securities ol
$9.033 mi'lion were classitied as available-for-sale and
were tepor 'ed at the lower of aggregate amortized cost or
fuir value, The balance of the 1992 investment securities
portfolio was carried ot amortized cost,

Asummary of GECS investment securities follows,

GECS hw:omm

Fsti oianied Coroms Carioas
Ao trzed fwr unrealized amealized
thn millions) comt value  gaios (1) losses (a)
December 31, 1993
Corporate, non-U.S
and other $11448  $11.59% $ 200 $ (59
State and municipal B850 4,636 786 ()
Mortgage-backed 2,487 2,507 b3 ()
Fpuity 1,517 1 826 593 (84)
U8, gowverpment and
federal agency 1,220 1,228 15 A7
$2n581  $26,792 $1.431 $(170)
December 31, 1992
Covporate, non-U S
andd other $ 4087 8 4167 $ 70 5 —
State and municipal 6.62% 5,951 $9%9 ()

Mortgage-backed 246 252 7 (1)
LS. government and
tederal agency 250 264 10 (1)

$1..22 $11.634
() Decenmber A1 1992, amonnts include gross unneahzed gains and loss
ex of 842 million and $5 willion, respectively, on investment se vities
carvied Ay amorntizesd cost.

$ 426

Contractual maturities of debt securities, other than
mortgage - backed secunities, at December 31, 1993, are
shown below

$_(16)

h { SRR i aaigpateb s L LR e e

| GECS contractual maturities
{excluding mortgage-backed securities) Estimated
Amurtized fan
ho mithions) cost vilue

. e in

19%4 $ 2665 $ 2,694
" 1495961 UK 4.326 4,476
. F999-200% 41,316 4.429
* 2004 and later 1220 10,858

I M e S L o

Itis expected that actual maturities will differ from con-
tractual maturities because borrowers have the right 1o
call or prepay certain obligations, sometimes without call
or prepayment penalties. Proceeds from sales of invest-
ment securities in 1993 were $6,112 million ($3,514 mil-
lion in 1992 and $2 814 million in 1991), Gross realized
gainswere $175 million in 1993 ($171 million in 1992 and
$106 million in 1991). Gross realized losses were $34 mil-
Hon in 1993 ($4 milhon in 1992 and $9 million in 1991).

Note 1265 Current Receivables

December 31 (In mithons) 19498 1992
Aircraft Engines $1.860 $2.047
Appliances 456 446
Broadcasting 431 463
Industrial 1,161 1,150
Materials 1,060 719
Power Systetns 2083 1,589
Technical Products and Services H4x HO6
All Other 248 282
Corporare - __3_3_9 . 4498
B.73 7.640
Less allowance for losses ﬁ[_l_zm _ﬁi_l_?_@)
$8,561 $7.462
————r o

Of the total receivables balances at December 31, 1993
and 1992, §5 719 million and $5,284 million, respectively,
were from sales of goods and services to customers, and
$-92 million and $170 million, respectively, were from
transactions with associated companies.

Current receivables of $402 million at year-end 1993
and £256 million at vear-end 1992 arose from sales, prin-
cipally of aireraft engine goods and services, on open ac-
count to various agencies of the US. governinent, which is
GE's largest single customer (about 8%, 9% and 10%
of GE's sales of goods and services were to the U.S, govern-
ment in 1993, 1992 and 1991, respectively). Current re-
ceivables from sales o open account of aivcraft engine
goods and services to airline industry customers were
$41% million and $651 million at December 31, 1993 and
1992, respectively.,

To reduce political and credit risks, certain long-term
international medical equipment customer receivables are
sold with partial credit recourse. Proceeds from such sales
were $89 million, $71 million and $1% million in 1993,
1992 and 1991, respectively; balances outstanding were
$146 milhon and $82 million at December 31, 1993 and
1992, respectively.
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Note 1880rrawin¢s

Short-term borrowings 1953 1592

Decermber 31 Average Average
(I miihions) Amouit Fite A i rate
GE
Commercial paper § 08 3.86% $ 1175 B.53%
Pavable 10 banks
(principally non U8} HHK bl 4H6 B.73
Notes 1o trust
departments 102 3.08 268 314
Oher (a) 9493 1,548
2,341 3448
GECS
Commercial paper 46,208 4,39 42,168 957
Pavable 1o banks 4,957 44509 4516 120
NoOtes 10 trust
departinents | BR2 210 1,659 $.54
(ther (a) 6, %66 1,840
60,003 55,188
Eliminations (254) (242)
$62. 155 $56, 489

ta) Inchades the current porton of long-term deby

Confirmed credit lines of approximarely $3.1 billion
had been extended 1o GE by 40 banks at vear-end 1993,
Subwtantially all of GE's credit lines are available to GE
Capital and GECS in addition to their own credit lines.

Atvear-end 1993, GE Capital had committed lines of
credit aggregating $19.0 billion with 134 banks, including
$6.0 ballion of revolving credin agreements pursuant o
which GE Capttal has the right 1o borrow funds for periods
exceeding one year. A wtal of $4.6 bilion of GE Capital's
credit lines is available for use by GECS; $1.8 billion is
available for use by GE

During 1993, neither GE nor GECS borrowed under any
of these credit lines, Both compensate banks for credit fa-
cilities either in the form of tees or a combination of bal-
ances and fees as agreed 1o with each bank. Compensating
balances and commitment fees were immaterial in each of
the past three vears,

Kidder, Peabady had established credit lines of $6.1 bil-
lion at December 51, 1993, including $3.1 billion available
on an unsecured basis. Borrowings from banks were pric
marily unsecured demand obhigations, at interest rates ap-
proximating broker call loan rates, wo finance inventories
of securities and to facilitate the securities setlement
process,

Aggregate amounts of long-term borrowings that ma-
ture during the nest five vears, after deducting debt reac-
quired for sinking-fund needs, are as follows.

ey arihons) 19444 1O45 1948 1'%)7 J9ux
GF $ 510 % 28 § 627 § 511§ 584
0,421 6,204 1,868 Q71 8.566

Owstanding balances in long-term borrowings at
December 31, 1993 and 1992, were as follows,

Long-term borrowings

Weaghted
average
INICrest rae

December 3]
Ul it hens)

GE
Notes (a)
Debentures siuking-
fund debentures —_ — _ 300
Deep discount notes — -— — 150
Industrial development
pollution control

Maturities 199% 1992

TH8% 19951998 % 1.694 $ 2908

bonds (a) .09 19952019 272 en
Other@ay by 4_42' A____ﬁ)(’)
2413 3420
GECS
Serior notes
Notes (a) (¢) 608 10952012 22042 1R0OR7
Zeva coupon deep
discount notes 1372 19952001 1,407 1,678
Reset or remarketad
notes (d) K30 20072018 1,500 1,500
Floating rite notes (e} 1495 2053 521 496
Less unamortized
discount/premism _(44)  (464)
26126 21,197
Subordinated notes () 812 20062012 759 __Z{i_)

(25,885 21,957
(28 (D

$28.970 $25.376

—————

Eliminations

(o) A1 December 31, 19935, GE and GECS had agreed with others to ex-
change currencies on principal amounts equivalent o US, $498 mil-
Hon aned 88101 mithon, respectively, and related interest payments,
GE and GECS also had entered into interest rate swaps with others
related 10 tnterest on $610 miltion and $14.224 milhon, respectively.
At December 311992, GE and GECS had agreed with others o ex:
Change currencies on principal amounts equivalent o 1S, §1,224
mrifhion and $6.499 miltion, respectively, and related interest pay-
metits, GE and GECS also had entered into interest vate swaps with
uthers tefating winterest on $2,952 million and $8,549 milhon, re
spectively.

(b Includes oviginal issue premium and disconnt and a variesy of obli-

gations having various interest rates and matarities, including bor-

rowings by parent operating components and all affiliate borrowings.

At December 31, 1998 and 192, counterparties held options under

which GECS can be caused 1o execute interest rate swaps assoc iaved

with interest pavinents through 1999 on $500 million and $625 mil-

lion, respectively

(o) Tnterest vates are reset at the end of the initial and each subsequent

mterest period. Al each rate-reset date, GFCS nuay redeem notes in

whale or tn part atits option, Carrent interest periods range from

March 19%4 w0 May 1996,

Fhe rate of ingerest pavahle on each note is 3 viirable tare based on

the commercial paper rate each month. Intecest is pavable either

manthily or semiannually st the aption of GECS

Inclides $700 million ag Decemiber 31, 1993 and 1992, guasan

s (1'7
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l; Note Industry Segments

!._‘ Revenves |

! (lnn withons) For the years endod December %1 1

:_.' Total revenues Inrersegment revenues F vl revenues :

! 1993 [ 1991 14999 Yoz 1941 100 1993 1991

B

: Atrcrafi Engines $ 6580 % 7868 § 777 $ o0 § 57 § 20 §652 87311 $7748

g Appliances 5,605 5,340 5,225 4 3 4 55562 5327 5221

) Broadceasting 3,102 1,563 3021 — - 1 3102 33865 8120
Inddustrial 7.379 6,907 6,783 264 267 327 7115 6640 6,456

| Materials 5042 4 85% 4,786 50 51 5l 4,992 4802 4,685

d Power Systeins 6,692 6,471 6189 246 272 265 b, 446 6,009 5,024

) Technical Products and Services 4,174 4,671 4,686 18 iR 99 4,156 4606 4587

k All Other 2,043 1,749 1,545 — = — 2043 1.749 1.545

: Corparate items and eliminations __(208)  (361)  (468) (640)  (718)  (T76) 482 357 308

" Torad GE 40359 40,254 39,594 _mm = = 0859 40,254 99,504

; GECS

) Financing 12,3699 10,544 10,069 —_ — — 12599 10544 10,069
Specialty Insurance @862 3.863 2,989 — - - 4,862 3863 2989
Securities Broker-Dealer 4,861 4,022 3,246 .- - - 4,861 4,022 3,346

| Al Other SN L N | SN ¢ C IO RO 15 1 (%)

| fotal GECS 22137 18440 169w == = Ty IR0 1659

: Eliminations C(19%) (621 (),964) L= = = (1930 (1.621) (1,364)

: Consolidated revenues $60,562 $H7078  $54,629 § —~— 8§ -~ 3 $60.562 $57,073 $54,629

"ANOther” GE revenoes conssts primarily of GECS' earmings

; AT Assets mwum

equipment leased to others)
] {In millwms) At December 31 For the vears ended December 31
o o Deprecintion, depletion and
Additions aAmertization
1993 12 1991 199% 1992 199 1908 1492 1949} 1
1 GE
' Aircraft Engines $ H320 $ A168 § 6649 $ 208 € 276 § 871 $ 339 § 294 § 205 !
! Appliances 2,193 2,248 2503 132 126 118 151 105 106
Broadcasting 8,742 4,736 3,886 a6 h2 70 a8 R2 R4
Industrial 4,909 4,983 4,824 379 204 320 310 282 262
Materials R 18] RO81 R340 176 255 T84 417 593 369
! Power Systems 4 408 3614 3,450 251 245 267 185 109 144
. Technical Products and Services 2,179 2,308 2,629 126 18 148 (it 74 98
| All Other 11.604 9.714 R, 750 1 1 6 3 ] 5
| Cotpotate items and elimmations _ BOHRY  T14B 6,119 N 7 B0 L. R
| Total GE CALISE AR07E 47150 LG8R 1440 2164 L6318 1420
) GECS
Financing 10683 B2,207 74,504 3,362 4,761 5,688 Lods 1209 1161
Specialty Tnsurance I1R91H 14,624 11812 15 17 il 4 12 ]
. Securities Broker Dealer 85,000 55,455 41,218 15 82 31 38 34 a8
1 Al Other o . 2,238 250 5% 18 4 L3 0w 1] 1
| Toral GECS TILT0 I54524 127AL AN 4038 8771 16w 185 199
' Eliminations _(11,958)  (9.728) (BAS6) @00~ = - el il T
Consohdated totals $251.506 $192.876 $166.508 $5,029 $6373 $5935 $3.261 S$2HIR 654 ‘

SANOther™ GE asters connists primarily of investment in GECS |
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i | &n;omo Information

Corporate Headguarters
General Electric Company
3185 Easton Turnpike
Fairfield, Conn. 06431
(208)475.2211

Annual Meeting

The 1994 Annual Meeting of the General Electric
Company will be held on Wednesday, April 27, in the
Governor W. Kerr Scott Building at the North Carolina
State Fairgrounds in Raleigh, N.C.

Share Owner Inquiries

When inguiring about share owner matters, contact
GE Securities Ownership Services, P.O. Box 120065,
Stamford, Conn, 06912 Telephone; (203)326-4040.

Dividend Reinvestment Plan

Shareawners who have one or more shares of GE stock regis-
teved in their names are eligible (o invest cash up 1o $10,000
per month and ‘or reinvest their dividendsin the GE Dividend
Reinvestment and Share Purchase Plan, For an authorization
form and prospectus, write to GE Securities Ownership
Services, PO, Box 120068, Stamford, Conn. 06912,

Principal Transfer Agent and Registrar

To transter securities, contact The Bank of New York,
Receive & Deliver Department, Church Street Station,
P.O. Box 11002, New York, NY. 10286,

Telephone: (80015244458,

Stock Exchange Information

In the United States, GE common stock is listed on the
New York Stock Exchange (its principal market) and on the
Bosion Stock Exchange. GE common stock ilso s listed on
certain foreign exchanges, including The Stock Exchange,
London and the Tukyo Stock Exchange.

Trading and Dividend Information
Common Stock Market Price Dividends
(In dollars) High Low declared
1993
Fourth quarter $107 $92% $.72
Third quartes 100 % 9414 63
Second quarter 96 % BR 14 H3
First quarter 91 80 % 68
1982
Fourth quarter R7 W 73 % 63
Third quarter 79% 73 59
Second quarter 79% T2% 55
First quarter BO % 78% 55

As of December 31, 1993, there were about 457,000 share
owner accounts of record.

Form 10-K and Other Reports

The financial information in this report, in the opinion of
management, substantially conforms with the informazion
required in the “10-K Report” to be submitted to the Securi-
ties and Exchange Commission by the end of March, Cer-
tain supplemental information is in that report, however,
and copies without exhibits will be available, without
charge, from Corporate Investor Communications, General
Flectric Company, Fairfield, Conn. 06431,

Caopies of the General Electric Pension Plan, the Sumimary
Annual Report for GE employee benefit plans subject o
the Emplovee Retirement Income Security Act of 1974, and
other GE emplovee benefit plan documents and information
are available by writing to Corporate Investor Communica-
tions and specify ng the information desired

GE Capital Services has a separate Annue | Report and
both it and GE Capital Corporation file Forni 10-K Re ports
with the Securities and Exchange Commission, Copi s of
these reports may be obtained from General Electric Capital
Services, Inc., P.O. Box 8300, Stamford, Conn. 06927,

The Annual Reports of the General Electric Founda-
tions also may be obtained by contacting their office at
3135 Easton Turnpike, Fairfield, Conn. 06431,

Corporate Ombudsman

o report concerns about US, federal government
contracting matters or concerns relating to other laws
or GE policies, contact the GE Corporate Ombudsman,
P.O. Box 911, Fairfield, Conn. 06430,

Telephone: (8040)227-5003.

Product Information

For information about GE consumer products and services,
call The GE Answer Center ¥ service at (800)626-2000. For
information about GE technical, commercial and industrial
products and services, call the GE Business Information
Center at (800)626-2004, For information about the varied
financial products and services offered by GE Capital
Corporation, call (800)243-2222,

Cassette Recordings

An audio cassette version of this Annual Report is
available 1o the visually impaired. For a copy, contact
GE Corporate Communications, 3135 Lasion Turnpike,
Fairfield, Conn. 06431, Telephone: (203)373-2020.

1994 General Electric Company Printed 1n U SA.

Note: { 'nless otherwise indicated by the context, the terms “GE.”
“Creneral Flectric” and "Company” are used on the basis of consuli-
dation described on page 45 cenenat @ eecvnie @ GE and RCA
are registered trademarks of General Electric Company: #8 and NBC
are registered trademarks of Navonal Broadcasting Company, Inc.;

¥ and ™ indicate registered and unreg stered wrade and service marks
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