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The unitisation of property and the alleenting of tbs related oest
aceuanalated through the eenstructies sessant far: equipesat acquired t

is indioated by memorandum subjoet was sempleted January 14,1952. ,

Paasil eepies of jaarmal venehers were prepared, supported by detail
work sheete. The journals and esta11 work sheet yy t were
disenssed with the acting chief of the Aceounting Dramah. The
discussions teek place prior to the final review and noseptance of
these doennants for typing and posting to the fixed asset accounts.

The pr y.it, roeords will be affected'as folleekse the-journal
'

vouchers will adjust the fixed asset accounts, thish were previously
debited by temporary jouranla. The temperary journals. wore necessary
for reporting purposes to hshington, D. C.

The adjusting journals will aise pink up additional construotion
oost per*=iming to equipement listed in property schedules attashed
to supplements sentioned in memorandma subject. The detail work :
papers provide the necessary informatica for the supporbg Property
Unit Records.

g I have been informed that the journals adjusting cost applicable to
equipment esquired threagh supplemsant to Centraot 276, and oest ~+
applicable to equipnent meguired through PC's and GWO's have been_

J posted in the ospital led er contral fized asset accounts as aC
December 1951 posting. The journal for eest applicable to equipasat'-

acquired through construction centrast AT (80-1) 201 will be posted
in the same accounts as a January 1968 posting. Stated below is a
brief summaary of the work in the order aooemplished.

!

1. Sohedules of Prcp., ty, Barshaw Contrast W.7405-E50-l!76 Supplements.
'

Mr. Robert Massar and 2 disoevered that several of the supplements
to the contrast aantioned abere, sontained aaWa= of equipment. .. ,'
The equipment was listed at asquisition oest and.it was found that
this was the ocet posted to the fixed asset asoeunts. We aise - -

,

discovered om file in this offies records of engineerin6 estimates,
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k.for freight . design, insta11auan, eastingenaies, ammagement and ,9#,,
equipent. h as easts, it was found, agreed wi m total reimbursement g
made to the contrastor. The differesse betmeen the seguisitism ..

'
oost and the oest te to.Geyeransat of Las+=114mg the equiposat sa

*the schedule was allocated la tirsy of a property sempletion report, to

f
,

each item of equipment appearias en he enhedule. j

B. Purehase Centrasts & Goversasat 1 Fork Ordars .(PC'8 & Geo's) }
The second phase of the eark was to edsp units of property oest of f
which was assumalated in our 1880 nooount. To eredit the 1680 asoount p.

and debit the fixed asset account far equipment.nequired in regard $:jf
to (3) above and also alloente east to to waits of property t
oomstrusted, replaced,1-y.e. _ ta er other ohanges to aristing ?
facilities. This was aoeamplished by setting up work sheets based ;
en a review of the reimbursement venahers for the PC's orGND's which J'
was the authority for the project and alloosting the oost to the fixed i
assets acquired in terms of a property esmpletica report.

{
'

C. Harshar Construction Contract AT (80-1) 201'(IRMP SUM AGENWT) .

The third phase of the work was to asamuplish the same results as
outlined in (B) for facilities installed and other construction aest ,f,
involved under subjoet (0) aLeve. The work was assemplished by means ,b.,
of 15erk order 1215 and other data obtained from the sub-oentracter, '

' - Perguses Construation Company, Rooerds on file la Harsham Chemical -

T Co., Clevelead, Ohio and records on file.in his offiee. c.

D. Property Unit Records i
Ie

In regard to A,. sines record sheets were presently la the records, only
schedulee of oest by items were farmished to %e .;e erty Unit Record ;

r ,

Section. New lodger sheets sempletely posted were prepared sad ;

furnished to the Property Unit Record Sosties for property units r
resulting from work outlined in (B) & (C) herein. ),

,

.-

E. Journal Youchers 3.

t
Copies of t$e journal venohars will be furnished the Property Section ;

by General Aeoonating. These copies will have attaohed the detail e j

work sheets. The copy in General Assountin6 files will bear reference
to tM a fact. _
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Conclusions m ;..,,. .,
,

An a result of working on this pro 49et it is suggested' that all -

Found on I? arks adjushamnts be made on separate journals and that said
journals be supported by itemised list. Bash itas listed to be
identified by sooount elassifienties. :It is further desired to point
out that the ternimology 'Feued on Works' is an old Amy Prep ;,y
Aeoountia6 Title, for a dooumont used in esses of abandoned pssp Ly

.

taken over by the Government. This form was not intended for use
~

in picking up equipanont, where there is evidense that it was acquired
through purchase, transfer, fabriention er, construction. Continnamos ,

of this practioe may result in inflattag our Fized' Asset Acconuts. 3/f
It is felt, that if a Found on Werks venaher is assessary, all angles
of the problem should be investigated thoroughly. >

CCs F.D.Conley
L. Stanford <
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