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foutsiana Power & Light Coempany's Waterford 3 nuclear pover plant
hetng constructed 25 miles upriver from New Orleans at Taft, La., is
noy scheduled to Le placed In commercial eperation in January 1981 and
is estimated to cost $2,.06 biltlion,

According to J. Y. Wyvatt, chatrman and chief executive oflficor of
tP41., a combinatinn of factors has caused the delay In completion of the
plant and the conzequent revision In cost.  The cost increase and delavy

ar~ primarily attributable to the increascd complexity and scope of

e he

. -

nuclerr power plant constructlon, oxacting quality control requirement:s,
and financing, Wyatt sald.

Yyatt pointed out that the magnitude of the Waterford 3 project
cantinues to change {a response to rogulatory requirements, in
particular the repulatory sulde which calls for more exhaustive system
testing.

“waterford 3 is an enarmons proiect,” Wyatt sabd, TAdeguate time
mu<t Le devoted to inspeetion and testine to insure the safety of all
svstems placed in service. We will not compromise vafety,”

Wyvatt pointed out that the delay in construction will increasc the
total projected cost of Waterford 3 from the curront 1.8 billion to
$2.06 billion. “Construction costs are divectly afterted by such
factors as inflation, i{nterest, and the price of manpower,” Wyatt satd,
“In the case of Watarford 1, the additional interest cost Alone will

amAaunt to about $11 million.,”
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pPointing out that nuclear power 1+ stall r\va(VJ to be more
cconemical than thye alrernative jucl sources of the 1060s, Wyatt naid
that Waterford 3, vvel with this additionu] cost, ju anticipated to be
e ul the Jowenl=Cl t nucloear tacilitice an the natioh whoen L‘u::.;urud,

4 Lonteper=kilovatt bauls, b other pucleur unild built 3n thy said
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el indtdally qinounced 1S planis to build thie waterford facilaty
i 1970 bur did not poeevive o constirucilon poermit irom lh\ Atomlc LUL VLY
\ il jon (huw the suclear R culatols Congsjizaun) until late 1974, 30

construciicn |

tor the lengtiy dueluy in obtaining

thaut wWwateriord J vould

Lo OpCrallng

billjon," Wyatt nald, “"Had there

ormit, the plant would have

changes and the increaslng

nths Jutey than oripinally anticipated,
wee Lulieve that 2 1 lL‘\\kry not
the cunstruction permit (30 motiths)
jay at & capital coot less thanp $)
Lieen o delay In obtaining the
byen comploeted prior 10

the myriad ¢l Tegulatory

difticuliy in constructing a nuclear plant during period of record
inflation.”

wsvatlt added, "F cral :”'ulilluf'. influvnces relative to salcly,
ehvitonmental and Joejal fusuus, with W ociated uncertajinties and
Intlel lationchips, huve bLeon the Dritary calse ol atl least €1 Lillion
0i the presently estisated o { of %aterford 3.
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