











SEBRING UTILITIES COMMISSION

BALANCE SHEETS

SEPTEMBER 30,

ASSETS

PROPERTY, PLANT AND EQUIPMENT, at cost:
Property, plant and equipment in service
Less: Accumulated depreciation

Total
Construction work 1n progress
Nuclear fuel, at amortized cost
Total property, plant and equipment

RESTRICTED ASSETS:
Bond service fund
Reserve account
Emergency & facilities account
Construction fund
Sinking fund
Renewal and replacement fund
Accrued interest receivable
Total restricted assets

CURRENT ASSETS:
Cash
Accounts receivable, net of allowance
accounts of $59,550 tor 1981
Inventories of fuel and materials
Prepaid expenses
Total current assets
DEFERRED CHARGES:
Unamort 1zed bond expense
Other deferred charges
Total deferred charges

TOTAL ASSETS

1981 AND 1980

for doubtful
and $42,583 for

1980

(

1981

1980

$ 21,246,715

7,180,024) (

$19,702,282
6,453,154)

14,066,691 13,249,128
6,765,531 55,421
346, 368 281,229

) 3 3 3

23,903,425 -

10,542,643 -

902,528 -
42,748,000 7,842
- 786, 388
- 391,300
3,538,152 1,874
634, 1,187,404
26,748 113,938
1,048,684 903,896
506,748 469,934
60,954 52,677

) ) ) £ X

4,171,904 173,880
- 426,901
4,171,904 500, 781
$108,628,376  $16,914,408







SEBRING UTILITIES COMMISSION
STATEMENTS OF RETAINED EARNINGS
FOR THE YEARS ENDED SEPTEMBER 30, 1981 AND 1980

1981 1980
RETAINED EARNINGS - BEGINNING OF YEAR:
As previously reported $4,840,170 $4,548,097
Ad justment {(Note 3) - ( 97,687)

40,170 %,450,410

As restated g

Net income for the year 4,102,641 804,945

Transfers to the City of Sebring:
Cash 215,000 200,000

Receivables balances 252,870 215,185
467,870 415,185

RETAINED EARNINGS - END OF YEAR $8,474,941 $4,840,170

e ——————
——————————

The notes to the financial statements are an integral part of this statement.
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SEBRING UTILITIES COMMISSION
SUPPLEMENTARY SCHEDULES OF INCOME
WATER SYSTEM
FOR THE YEARS ENDED SEPTEMBER 30, 1981 AND 1980

1981 1980
OPERATING REVENUE:
Sale of water $921,565 $766,505
Interdepartmental sales 900 3,300
Miscel laneous sales and service 12,147 2. 721
Total operating revenue . .TTgrgfg
OPERATING EXPENSES:
Product ion operation and maintenance:
Electricity for pumping 77,990 70,547
Operating expenses 56,707 53,884
Maintenance expenses 12,634 26,903
Transmission and distribution operation and maintenance:
Operat ing expenses 28,959 21,931
Maintenance expenses 906,258 47,034
Depreciation 154,070 131,258
General and administrative expenses 311,639 156,118
Total operating expenses 752,257 3377375
OPERATING INCOME $202,355 52672851




