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ASSE TS--Note |

ELECTRIC PLANT--Note (
] SCTVICE

Construction work in process—-Note B

Less allowances for depreciation

OTHER ASSETS AND INVESTMENTS
Investments in associated organizations--Note D

Other noncurrent assets

CURRENT ASSETS
(seneral Tund cast
Construction tund cash and investments

Short-term investments

‘\\ counts receivabig

Inventories

fuel otl)

DEFERRED CHARGES

$287,884,147

267,597,784

et —

$283.748 343

9l ‘); ‘y—;f\ ]

555,481,931
37.804.451

374 985 810

29.447 020

517,677,480

5,640,779

12 600

———

5.653.379

134 640
3904 018
2.050,000
2,470,154

8.379.286
v: 38.591

459 077
i

i;’v'\ \\ '90)

1})\))» ‘“I

11

117 800

5,410,501

103 .890
2.267 705

862 600

11,915,213

10,853 .541

365 553

5

3,
14,076
\‘)\ )0

33 527

$388.073.661




1980
EQUITIES AND LIABILITIES

EQUITIES
\12:""V\H‘;“‘
Donated capital

Patronage capital (deticit)

LONG-TERM DEBT, ex
naturities--Note £ 544 510,628 364 612 844

CURRENT LIABILITIES
Notes payable to National Rural Utilities
Cooperative Finance ( orporation 3.(’(‘“.“()“
Accounts payable 11,357,307 15,049,669
Accrued expenses 1,340,683 1,877,649
Current maturities of long-term debt 3,180,427 3 046 465
TEETRAT -

—————r—

22 873,783

COMMITMENTS--Note B

$560373 811 $388.073.661
¥ I SRR SR Rt

Balance Sheet




Year Ended December 31

!
1981 1980

$146 381.767 $108 389 316

1 ‘y\wv\j.;

147,470,907

penses

expenses
)

52 656 303

) 2G() ¢

360 879
24 264 944

2 060,281 1.050,164)

OPERATING MARGIN (LOSS

/ 27 687 885
NET MARGIN (LOSS
vedar!

PATRONAGE CAPITALI
DEFICIT) AT END OF YEAR

perations &
Patronage Capital




OPERATIONS

180 683

ASE IN WORKING CAPITALI

WORKING CAPITALI

1ISSC1s

349 900
3070837
3.1 168

7,081

2 900 000

3 "'I»‘ 1

536 Y66

IN WORKING CAPITALI

Changes In
Financial Position







Notes 1o
Financial
Statements







ned the balance sheet of .(;'!«/r’,‘ 11’?3‘%\3‘/1"" Electric ’v}"'ﬁ"”
15 of December 31, 1981 and the related statements of opera
ind patronage wpital and changes in hinancial position for the
vear then ended. Our examination was made in accordance with generally
ted auditing standards and, accordingly, included such tests of the
wccounting records and such other auditing procedures as we considered

necessary in the circumstances. The financial statements of South

Mississippi Electric Power Association for the year ended December 31,
1980 were examined by other auditors whose report dated March 31, 1981
expressed an unqualified opinion on those statements

In our opinion, the 1981 financial statements referred to above present

fairly the financial position of South Mississippi Electric Power Associa
tion at December 31, 1981 and the results of its operations and the changes
n its rinancial position for the year then ended, in conformity with
generally accepted accounting principles applied on a basis consistent with
that of the preceding year

(s

/
K 4ol ¥ Aldu nlq,
(

Jackson, Mississippi

April 8, 1982
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A & G Expense

Iransmission Expensi

Other Prod, Expense

Other Power Supply 14.31 34.95

Fuel 97 36.41
TOTAI | 3 1000 OO

Contract Maint
Other

Payroll, Benefis ¢
Depreciation

Interest

i6.41
TOTAI 113 100 00

1981 Operating Expenses




Elements
Of Cost




Comparative
Summary




Comparative
Operating
Costs




Organization







Graham - Dixie Electric
r Assn., Louls M. Aden - Yaz
ctnic Power Asan., L. R

Valley Electric Power

(Standing)

Horace H. Twiford, Jr. - Coahoma
Electric Power Assn., Joe W. Noble
Southwest Mississippi Electric Power
Assn  W.T. Shows - Pearl River Valley
Electric Power Assn.,. W. T, Ruffin
Southern Pine Electric Power Assn
Robert St. John - Southwest
Mississippi Electric Power Assn

(Seated)

W. C. McKamy, Jr Twin County
Electric Power Assn. , Giles Bounds
Coahoma Electric Power Assn., Floyd
Lynk - Twin County Electnic Power
Assn.  Claude Parker - Magnolia
Electric Power Assn

rectors
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