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Hades

Communications

Lverage Residential Revenue per KWh

EWER & National Average







Conservation

Energv-Eflicient Homes

Residential

Weatherization Solar Utilization
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New Generation

Consultis : ot Geothermal
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Wind




“Essential to the utility's success
is the skill and dedication
of the emplovees
at all levels of the organization.”







Management, Advisors, Consultants

Fxecutive Management Advisors and Consultants

Keith Parks Windsor Calkins

Rosemary P Edwards Coopers & Lyvbrand

john L. Brown Schwabe, Williamson, Wyait,
Moore ¢ Roberts

Donald W. Vanderzanden Ford, Bacon & Davis, Inc.
Herbert . Hum Wood & Dawson
Kenneth W, Rinard Lazard Frerves & Co.

Owen 1) Brown
Norman b, Stone

William 1. Rau




Analysis of Sales

Analvsis of Electric Sales

Retail Electric Sales

sales to Othe tilitic

Total Electric Sales

1979

Retail Electric Sales

Total Electric Sales

Analvsis of Water Sales

Total Water Sales

Comntributions In Lieu of Taxes

Total Comributions







Eugene Water & Electric Board
500 East 4th Ave. / PO. Box 10148 / Eugene, Oregon 97440
(503) 484-2411

Financial Statement
Responsibiliny

The management of Eugene Water & Electric Board 1s responsible for the preparation, integrity and
objectivity of its financial statements and accompanying notes. The financial statements were pre-
pared in conformity with generally accepted accounting principles for public utilities and account-
ing requirements of the Federal Energy Regulatory Commission. They reflect all adjustments which
are, in the opimon of management, necessary for a fair statement of financial condition and results
of operations

For over 50 years, the Board has appointed a firm of certified public accountants to conduct an an-
nual independent audit of its accounts and records and furnish a written audit report. Coopers &
Lybrand, independent certified public accountants, are engaged to examine, in accordance with
generally accepted auditing standards, the tinancial statements and issue opinmons thereon. Their
examination includes a review of existing internal controls, tests of transactions and other proce-
dures suthcient to provide reasonable assurance that the financial statements are neither msleading

nor contain material errors. m
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February 24, 1981

To the Board of Commissioners of
Eugene Water i Electric Board:

We have examined the financial statements of the Eugene Water & Electric Board for the years ended
December 31, 1980 and 1979, which appear on pages 2 to 12 herein. Our examinations were made in
accordance with generally accepted auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as we considered necessary in the circum-
stances

In our opinion, the aforementioned financial statements present fairly:

(1) the tinancial position of the Electric Utility and Water Utility of the Eugene Water & Electric
Board at Decemnber 31, 1980 and 1979, and the results of their operations and changes in their
financial position for the vears then ended; and

2) the assets and liabilities of the Electric Utility General System and the Trojan Project of the
Eugene Water & Electric Board at December 31, 1980, and the results of their operations and
changes in their financial position for the years ended December 31, 1980 and 1979,

all in conformity with generally accepted accounting principles applied on a consistent basis.

Cogann § R

Eugene, Oregon
February 24, 1981, except for the Litigation
Note as to which the date s March 18, 1981.
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Balance Sheet

" 3018 & 1969 ind

Assetls

UTILITY PLANT

OTHER ASSETS




Liabilities
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RETAINED EARNINGS

LONG-TERM DERI

CURRENT LIABILITIES

OTHER LIABILITIES AND
DEFTERRED CREDITS

DEFERRED TROJAN
NET BILLINGS




Electrnic Utiliny

Statement of Net Revenue

For the Years Ended December 31, 1980 and 1979

Reswdential

Commercial & industnal
Sales to other utilitie
Steam heating

OFERATING REVENUES

Purchased IK"\\’_’

stean hydraulic production

Iransmission & distribution
\dmunstrative general
Other operating expenses
'lv‘:'l"..r‘.w!. imortization

Contrnbutions i beu of taxe

OFERATING EXPENSES

NET OPERATING REVENUE

Interest earming

A 11

OTHER REVENUE

M HA

REVENUE DEDUCTIONS

UTILITY NLE'T REVENUE
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Statement of Changes in Financial Position

}

I Decemnitx 1Ny anad 1979

1980 1979
I I i i Wit 8 054 815

i1 ] 1 44 4

: | n opera 11 194 11 810 21

il [

TOTAL GENLERAL SYSTEM 1 -1
| t i peTa b i 1 in \ ! ' 51 1

1 ! i 81

be i | 88, i 4
POTAL TROJAN PROJECT il 6 687 44

TOTAL UTILITY YUNDS PROVIDED b 468 9 19 b
104 1 ) 408 601

i 1 ) \ 1 wm } 1 4

{ { t {

TOTAL GENERAL SYSTEM ! ‘ ) 6 51
{ | 3 |

i i 4 J

TOTAL TROJAN PROJE) ¢ { 4

TOTAL UTILITY FUNDS USED $ 7439 "

INCREASE (DECREASLE) IN GENERAL SYSTEM

CASH AND SECURITIES b4 ) 24
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Assetls

UTILITY PLANT

SEGREGATED BOND FUNDS

OTHER ASSETS




Liabilities

{

RETAINED EARNINGS

LONG-TERM DER]

CURRENT LIABILITIES
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Statement of Net Revenue

i Yo Ended Decemmber 1. 198

OFERATING EXPENSES

NET OPVERATING REVENUYR

OTHER REVENUY

REVENUE DEDUCTIONS

UTILITY NET REVENUR




Water Utilit
Statement of Changes in Financial Position

For the % Ended Decemitx 1, 1980 and 1979

AL FUNDS PROVIDED

NOTAL YUNDS USED

INCREASE IN CASH AND SECURITIES




Notes to Financial Statements

e 19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

NERAI '} | { Water I

1980 1979

Increase in Deferred Trojan Net Billings




Electric Utility Loug-Term Delx

Water Utility Long-Term Delx
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