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Report of Independent Accountants

The Bonorable Members of City Council
City of Ocala, Florida

We have audited the general-purpose financial statesents of City of Ocals,
Florida as of and for the year ended September 30, 1952, as listed in the
accompanying table of contents. These genertl-purpose financial statements are
the responsibility of City of Ocala, Plorids's sanagement. Our responsibility
is t0 express &n opinion on these general-purpose financial statesents based on
our audit.

We conducted our audit in accordance wit* enerally asccepted auditing stan-
Gards. Those standards require that we p . and perfors the audit to obtain
reascnable assurance about whether the general-purpose financial statements are
free of mater.al misstatement. An audit includes examining, on & test basis,
evidence supporting the ssounts and disclosures in the general-purpose financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, & we.l as evaluating the overall
general-purpose financial stat~sent presentation. We believe that our asudit
provides a rearonable basis for ou. opinion.

In our opinion, the general-purpose financial statements referred to above
present fairly, in all msaterial respects, the financisl position of the City of
Ocala, Florids ss of September 30, 1992, and the results of its operations and
cash flows of its proprietary fund types for the year then ended in conformity
with generally accepted accounting principles.

Our audit was made for the purpose of forming an copinion on the general-purpose
financial statesents taken &3 & whole. The combining anéd individual fund and
account group financial statesents and supporting schedules listed in the table
of contents are presented for purposes of additional analysis and are not a
required part of the general-purpose financial statements of City of Ocala,
Florida. Such informstion has been subjected to the suditing procedures applied
in the audit of the general-purpose financial statesents and, in our opimion, is
fairly presented in all wmaterial respects in relation to the general-purpose
firancial statements taken as a whole.



The information presented in the Statistical Section is presented for purposes
of additional analysis and is not a required part of the general-purpose finan-
cial statements. Such information has not been subjected to the auditing proce-
dures applieé in the audit of the fimancial statements and, accordingly, we
express nC Ccpinicn on it.

A
/
%’Pmé‘%}n ‘
Orlandc, Florida
February 5, 1993, except as to the

information presented in Note 9,
for which the date is March 9, 19983,



GENERAL PURPOSE FINANCIAL STATEMENTS
(Combined Statements - Overview)

These basic financial statements provide a summary overview of the
financial position of all funds and account groups as well as the operating
results Of all funds. They also serve as an introduction to the more detail-
ed statements that are in the following subsections




GENZNAL-PURPOSE FINANCIAL STATEMENTS

(Combined Statements - Overview)



CITY OF OCALA, FLORIDA

v .
-

ALL PUND TYPES AND ACCOUNT GROUPS

September 30, 1982

Specisl Debt Capital
ASSETS Genersl = _Revenue = _Service —Lioject
Current Assets:
Cash and invests nte $ iB. 674 $§ 226.39¢ § - $ =
Bguity in pocled cash and investment fund 3,826,422 7.513.497 - 2,871,084
Accounts and notes receivable, net of
allowance for doudbtful accounts of $521,554 460,638 39,798 - 95..57¢
Accrued undbilled revenues - - - -
Due from other funds 123,568 77,648 -
interfund loans teceivable 2.682 - -
Inventories » - »
Due 1 sther governments 660,265 33s.20: > 20¢ 3
Other 68,2177 4,233 -
TOLtEL CuUITENt ANBElS $,16C.33) B,199,772 - 4,038 %7
Restricted Assets:
Cash and investments - - 431,965 -
Bguity in pocled cash and investasen: fund - - 5,939,927 -
Acocrued interest and dividends receivabie - - - -
Due from other governsents - - - g
Other - - ~ -
Total restricted assets - - $,371,892 -
Other Assetrs:
Interfund loans receivablie after one yesr $2.206 - - -
Property, plant and egu.psent, net - - » -
Issuance costs on long-ters debt - - - -
ABount svailavle in debt service funds - - - -
Ascunt to be provided for retiresent of -
general long~ters debt - - - -
Total other assets 52,308 - - -
Total Assets BLRNL01 ARSI ARJLEN L AJREIE



P 4 | 4
Internal
Enterprise $ervice
$ 12.988 5 $00
2,529.922 7.114,5%7]
$.239.86%2 13.73%
4,386, 686 -
756.837 -
62,658 -
2,293,123 153,968
134.%61 25,978
166,292 ;§;|§71
727 7.!;4.121
10.740. 068 -
66,388,540 -
275.088 -
$61.95% -
22,7389 e
78,040,200 -
$44.,352 -
144.58..76% 7.42C.810
953,460 -
46,07 7,420,810
AN BRIl

Fiduciary

Zund Type

Trust
and
Agency

nt
Ceneras.l
Pized

Genera.
Long-Tere

46,770,592
76,224
€11.347

-

Totals
(Memorandum

e

5 258,558
23,865,476

6,705,803
4,386,686
958,081
65,138
2,447,081
1,368,761
—r0.378
~40,645,938

$7.943.435%
72,404,631
686,445
561,955
73,739

47,258,163

i7.36%.570

Cont inued

6,371,892

See accompanying notes to financial statements.

421,870,259

596,858
168,372,165
§53.460
6,371,882

262,277,760
FFREISSF Y



CITY OF OCALA. PLORIDA

INED BAL

-
s

ALL FUND TYPES AND ACCOUNT CROUPS

Sepremper 30, 1982

Cuzrent Liabilities:

Accounts pavable
Cianims paysble
Compensated absences payable
Bonds and notes peyable within One year
Accrued interest payable
Dus to other funds
Custome:r deposith
Deferred revenue
Iinterfund loans payable
Total curzent liabilities

Lisbilities Paysble from Restricied Assets:

Accounts payable
Accrued interest payatie
Deferred revenue
Bonds and notes payeble within One year
DecoOmBiesiOning CORLE
Deferred compensat.ion
Total liapilities payvadble froe
restzicied assets

Interfund Loans Payablie After One Year
Bonds and Notes Payable After One Year

Totsl lisbilities

Bguity and Other Credits:

Investment in genersl fized sssets
Contributed egquity
Batained sarnings:
Reserved for debt service
Reserved for renewal and replacesent
Total reserved retained earnings
Unressrved
Totel retained sarnings
Pund balances:
Feserved for debt service
Keserved for retirement benefits
Peserved for interfund loans
receivable after one year
Beserved for encumbrances
heserved for specified projects
Reserved for capital projects
Total reserved fund balances
Unreserved and undesigneted fund baiances
Total fund balances
Total eguity and other credits

Tota) Lisbilities and Bguity

Bpecisl Debt Capital

Genersl =~ _Revenye = _Pervice = __Project
$ 673,716 & 176.822 H - § 478,731
478,382 20.118 - -

- 35.364 - -

135,076 108,942 - -
3,297,154 338,246 - 478,73}
4,207,388 238,346 - 478.73)

= - 6.37)..’2 -

2,206 - -
378,794 726,008 - 3.363.97

214,412 7,435,821 - -
1,778,447 7.861,526 6,371,092 3,343,974
2,186,536 - - 106,082
2,935,083 7,861,336  6.371.882 3,550,036
3,925,383 2,861,526 _€,37.,892 3,550,056
202507 EES.I22  REZLEEZ R AOERD



gietary Funé T
Internal
t Iise Service
§ 5.168.042 ¥ 292,658
- 2,805,286
321,458 $5,053
- 228,778
3.238 -
922,687 -
2,699,311 -
61.785% -
65,1386 -
9,241 659 2,382,875
1,343,818 -
3,350,297 -
173,388 -
3.045%,000 -
826,642 -
7 4t -
$96.558 -
~B7, 885,256 341,183
Sl€.523.408 3,723,760
1.678,7 —tedid, 284
$.516.217 -
41 -
28,926,906 -
66,592,451 a7 7
95,519,357 $,847,107
423,380,088 11,262,373
| FEE PRV R YUN 153955

Fiduciary
Jung Type
Trust
and

Agency

Totals
(Memciandur

N} N——

§ 6,785,969
2,805,286
875,791
2,010,828
3.238
958.051
2,695,311
302.803

—5,120
10,4

1,371,225
3,350,397
173.388
3,045,000
826,643

2,708,210

44 645,069

7%.077

446,521,946

44,521,946
44,521,546

[ERSTS FOE¥)

Continued

See accompanying notes to financial statements.

Al A75,163
596,558

236,642,220

32,269,370
EETRITNIT]

9,516,217

28.926,906
—18,439,558
AL, 066,464

6,371.892
44,445,865

2,206
4,040,773
7,426,012

62,877,788

—de 353,008
66,230,803
L212,95..823

P FRLILEI 35



CITY OF OCALA, FLORIDA

ALL GOVERNMENTAL ND EXPENDABLE TRUST FUND TYPES

Year Ended Seprember

Pevenues:
Property taxes
Other taxes
Stete revenue sharing
Other intergovernsental revenues
Parking meters and facilities
Licenses and permits
Fines and forfeitures
Chazges for services
Interest
Gifts
Other
Total revenues

Expenditures:
Cutrrent:
Generel government and sdministration
Public salety
Public works
Culture and recreation
Bousing rehabilitstion
Nondepartimental &ppropristions
Other
Capital outiay
Debt service:
Frincipal payments
interest and paying sgents’' fees
Intergovernsental
Tots expenditures

Excess (Defic ency) of Revenues
Over Expend.tules

Other Pinancing Sources (Uses):
Froceeds from long-ters borrowing
Proceseds from capital lesss
Transfers from other funds
Transfers (to) other funds

Total other SOUTCeEs (wees)

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balence at Beginning of Year

Pund Balsnce st End of Year

30, 1992
Governmental Fund Types
Specinl Debt Capital

_Genersi = _Bevenye = __Bervige = __Froject

$ 7,101,641 8 47,830 % - § x

EB4 258 - - -

970.577 - - -
3,128,019 2,081,222 - 4,295,300

- 74,1867 - -

250,894 380,567 - -

915,421 $2.017 - -

306,756 1,516,784 - -
429,595 326,112 293,241 $34,361
93,586 8,613 - 7.628

165,080 i8,78% > -
14,245,827 5,216,097 93,341 4,837,289

3,286,319 $2.096 - -

12,438,951 - - »
2,808,005 1,027,985 - BéEl. 785

3.43’.‘.1 l..ﬂ‘.SCl - -

2.4 - - -

38i.78% - - »

ETE Y Y ) 78,224 - -
3,226,108 $4B0.579 - 8,072,611

26,208 t.616 1,630,000 -

4,276 s47 2,272,260 -

!l l‘z l] - -
25,401,380 3434479 _ 3,902,260 __B.936,096
A4 188,564 1,000,610 _(3,609,009) _L8,099,400)

- 26,385 -~ -

- ‘.o"’ - -

11,836,536 898,217 3.962.7%2 -
—A2.006,5807 _(1,856,583) __ (€97,0300 =
. ea89.903 (018,61 _ 3,365,030
{1,665,501) 963,208 (363.9%6) (4,099,207
—S.580,. 968 6,098,020 6. 715088 _7.649.06)
duBital)  R2BEACNE RSN ELSASE



Fiduciary

Fune Type

Expendabie
—TIust

§ 25,482

26.2%9%

T

142,362
951,728
PG T84 33

Totals
(memcrandum

G - G N—

$ 7.,i74.9%4
884,258
$70,877
10,314,540
74,167
€31,46)
967,428
1,823,540
1,632,682
109,827
—d8 430
~24.822,08°

3,352,688
12,438,951
4.779.77%
3,740,232
3i2.1%2
381,785
423,638
12,348,253

1.664.904
2,277,083

—Dud33
—dd 688 995

36, 866,210)

24,365
19,557
16,720,908

~18,900.838)
—ii 082,982

(5,003,218)
~32.806,084
PP S8 113

Sew accompanying notes to financial statements.



CITY OF OCALA. FLORIDA

ES, EXPENDITURES AND CHANGES
BUDCET AND ACTUAL

GENERAL, SPECIAL REVENUE. CAPITAL . FOJECT AND EXPENDAELE TRUST FUND TYPES

IN FUND BALANC.

Year Ended Seprembe:r 30, 19852

Revenues:
Property taxes
Other taxes
State revenue Sharing
Other Intergovernsental revenues
Parking seters and facilities
Licenses and permits
Pines and fcrfeitures
Charges for services
interes:
Gitse
Other
Total revenues

Expenditures:
Current:
General government and administration
Public safery
Public works
Culture anéd recreation
Housing zehabilitation
Nondepartsental appropriations
Other
Capital outlay
Debt service:
Principal payments
interest and paying sgents’ fees
Iintergovernsental
Total expenditures

Excess (Deficiency) of Revenues Over Expenditures

Othe: Pinancing Scources (Uses):
Froceeds from iong=-ters DOIrowing
Proceeds from cepital lease
Operating transfers from other funds
Operating transfers (to) other funds
Total other financing sources (uses)

Excess (Deficlancy) of Revenues and Other Sources
Over Expenditures and Other Uses Before
Pund Balance Allocstion

Pund Balance Aliocstion

Excess (Deficiency) of Revenue and Ottner
Sources Ovar Expenditures and Other Uses

10

SENERAL
Adjustments Actual
to on a
Budgetary Budgetary
~Actuel 00 Basis =0 _Basis
$ 7,101,641 5 - $ 7,101,641
684,256 - BBe, 258
970,577 - 970,577
3,128,018 (940,798 2,187,220
250,854 - 250,894
$15.421 - $15,.421
306.7%6 - 306,756
429,595 16.609) 422,986
$1.586 12.983) 90,602
165,080 (48,907) 116,173
4,205,827 __(995.298) __1).i46.529
3.286,31% (104,362) 3,181,957
12,438,951 15,839 12,4%4,79%0
2,888,005 23.402 2.911.,807
2,423,691 (237.198) 2,186,453
312,192 (312.192) -
IBL. 788 15,892 387,17
Jee 400 (255,222) 85,192
3,326,108 253,111 3,475,219
26,288 - 26,288
4,376 - 4,276
— T S ) % ——
25,401,380 __(63).9i)) 267,47
JL33,288,564) ___(65.385) _(11,520,949)
11.836,%3¢ 100,000 11,826,536
A2, 388,550 ____(i8.679) __(2,385,232)
B A8 503 83,330 8,571,304
(1,665%,%81) (264,064} (1,948,645
LSRR B 28060 B LLBLI.RAD)



Variance

Pinal Favoratie
—-Budget  [(Unfavorable)
$ 7.352,74C § {(251.09%)

830,000 54,256
970,000 577
2,024,172 163,049
232,200 16,694
813,500 101,921
317,342 (10.585)
334,660 68,326
115,608 125.00%)
——t0, 800 e A€ 2T
560 8 i!. 12!
3,334,744 152,787
13,096,440 641,650
3,061,672 150,265
2,368,579 182,086
527.434 129.6%7
$2.028 2.836
3.060,599 (418.620)
26,288 -
4,376 100
—d0s 845 L}
—t2 808,108 — 40,827
A32.547,885) 1,028,936
11,385,049 $51.487
—i2,385,183) 38,863
5,95, 858 583,450

(3,558.031) 1,608,306

—te 558,031 13,558,030

Cont inued

See accompanying notes to financial statements.
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CITY OF OCALA, FLORIDA

iN A

» . >

X

1

GENERAL, SPECIAL REVENUE, CAPITAL PROJECT AND EXPENDABLE TRUST FUND TYPES

Year Ended Septrember 30, 1982

Fevenues:
Property taxes
Other tarxes
State revenue sharing
Other intergovernsental revenues
Parking meters and facilities
Licenses and persits
Fines anéd forfe.itures
Charges for services
Interest
Cifes
Other
Total revenues

Expenditures:
Cuzrent:
General government and adeinistrstion
Public safery
Public works
Culture and recreation
Bousing rehabilitation
Nondepartpental Appropriations
Other
Capital outliay
Debt service:
Frincipal payments
Iinterest and paying agents' fees
Intergovernmental
fotal expenditures

Excess (Deficiency; of Revenuss Over Bxpenditures

Other Pinancing Sources (Uses):
Proceeds from long~term DOIIOwing
Procesds from capital lesse
Opersting transters from other funds
Operating transfers (to) other funds
Total other financing sources (uses)

Excess (Deficiency) of Revenuves and Other Sources
Over Expenditures anéd Other Uses Before
Fund Balance Allocation

Fund Belance Allocation

Excess (Deficiency) of Revenue and Other
Sources Over Expenditures and Other Uses

i2

_SFECIAL
Adjustments Actusl
to on @
Budgetary Budgetary

Actusl 00 Basys =0 _Basis
- 47,830 § - s 47,830
2,891,222 - 2,891,222
74,587 - 74,167

ap0. 567 - 380,567
52,017 - $2.017
1,516,784 - 1,516,784
326.1.2 (¢9) 326,063
8.6 (830) 7,763

18,78% - 18,785
5,216,097 (889) 5,315,198
£2,896 - £2.09¢6
1,027,985 135,336 1,163,333
1.316.5%4) 91,953 1,808,454
79,324 $12 79.736
$48,575 498,204 1,446,783
6,616 - B.616

sS4 - s

3 - $)
—da A0 478 726,005 4,060,684
AL 808 _(T26.904) __ 1.334,.78
24,365 - 24,365
19,587 - 18,557
895,217 - 885,217
ARS8, 050 = L.B36,352)
—tita = AN
$63,20% (726.904) 236,301
L260.208 &£ 2260900 £ 230820



REVENUE

Finsl

—Budget
e 800

iUnfavorstie)

variance
Favorable

(970)

3,160,534 (268,312
82.000 7.833)
369,500 11.067
55,700 (3.683)
1.4%5,036 61,748
375.600 (49,537}
10.300 (2.53M
18,033 154
5,575,501 {260,303)
63,221 10,325
1,732,45%5 567,134
1,438,870 30,176
81,224 1,488
3,750,990 2,304,207
7.310 {1,.306)
- (547)
200 i08
2,074,090 __2.813,586
A1.498,56%) _ 2,653,203
24,365 -
- 18.5%7
386, 305 s08.912
(1,857,016 (11
i.ea6,0686) 537,933
(2.964.51%) 3,181,216
s 118 D% ) A2.944,815)
gm

Cont inved

See accompanying notes 0 financial statements.
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CITY OF OCALA, FLORIDA

1 v
N -

GCENERAL, SPECIAL REVENUE, CAPITAL PROJECT AND EXPENDABLE TRUST FUND TYPES

Yes: Ended Seprember 20, 1992

Revenues:
Property taxes
Other taxes
State revenue sharing
Other intergovernments. revenuves
Perking seters and facilities
Licenses and permits
Fines and forfeitures
Charges for services
Interes:
Cifts
Other
Totel revenues

Expenditures:
Current:
General government and administration
Public safery
Public works
Cultuze and recreation
Bousing rehabilitstion
Nondeparteental AppIOpristions
Cthe:
Capital outlay
Debt service:
FPrincipa) payments
Interes: and paying agents’ fees
Intergovernmental
Total expenditures

Excess (Deficiency) of Revenues Over Expenditures

Other Financing Sources (Uses):
Proceeds from long-ters DOrrowing
Proceeds from capital lesse
Operating transfere from Other funds
Oparating transfers (te) other funds
Total other financing sources (uses)

Excess (Deficiency) of Revenues and Other Sources
Over Expenditures and Other Uses Befors
Pund Balance Allocation

Funéd Balance Allocgtion

Excess (Deficiency) of Revenue and Other
Sources Over Expenditures and Other Uses

i

CAPITAL
Adjustments Actuel
to on 8
Budgetary Budgetary
Actual = _Basis = _Basis
$ - $ - ] -
4,295,300 17.868 4,313,168
$34,361 (16,961 $15,400
7.628 - 7.628
4,837,288 (1,080 __ 4,836,196
863,785 35,191 898,876
8.072.611 3,264,178 11,336,786
8936296 __2.399, 366 33,335,762
A4,099.107) _(3,300,459) _ _(7.399.566)
(4.008,107) (3.300,459) (7.399.568)
RALLRR LD RL2.A00.020) R LTI80.268)



Variance
Finel Favorsbvle
—Budger (Unfavorable)
s - $ -
3,782,457 $30.711
256,500 258.900
- 7.638
S, 038,957 —101,230
$is.845 16,669
12,412,420 1,075,640
—td. 328,278 1,083,343
L8288 218 _ 1,888,792
(9,209,318 1,089,752
S, 288,018 L5288, 018

Cont inued

See accompanying notes to financial stetements.
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CITY OF OCALA, FLORIDA

1 R P
L) - T AND ACTUAL -

GENERAL. SPECIAL REVENUE., CAPITAL PROJECT AND EXPENDABLE TRUST FUND TYPES

Year Ended September 30, 1982

EXPENDABLE
Adjustments Actua.
to on
Budgetary Budgetary
R T W—— ' WNGERE ¢ RS
Fevenues:
Property taxes $ 25,483 s - $ 25,483
Other taxes ” " "
State revenue shaling - s -
Other intergovernmental revenues - r .
Parking seters and fac:lities - - -
Licenses and permits - - e
Fines and forfeitures - o -
Charges for services e o -
Interest 49,382 (46,.242) 3,141
Gifte - - -
Other —54 365 RS
Total tevenues —L30,631 __ {03,807 ____ 28,624
Expenditures:
Curtent:
Ceneral government and aSministration 13,474 - 13,474
Public safety - - -
Public works - - -
Culture and recresation - - -
Bousing rehatilitation - - -
NOndepartmenta. Sppropriations - - -
Other - - -
Capital outlay s - 988
Debt service:
Frincipal payments - - -
interest and paying sgents’ fees - n -
Intergovernmentsl - - -
Totel expenditures 16,465 - 14,469
Excess (Deficiency) of Revenues Ove:r Expenditures 115,962 (101,807 . 34,1%%
Other Financing Sovrces (Uses):
Proceeds froe iong-term borrowing - * -
Proceeds from capital lease - - -
Operating transfars from other funds 26.39%% - 26,2989
Opersting transfers (to) other funds - - -
Total other financing sources (uses) 26, 39% - 26.399
Excess (Deficiency) of Revenves anéd Other Bources
Over Expenditures and Dther Uses Before
Funct Bslance Allocation 142,361 (101.807) 40,554
Fund Balence Allocation - - -
Excess (Deficiency) of Revenue and Other
Sources Over Expendituzes and Other Uses i 102380 A ARi B0y & 80,024

ik



JRUST

Variance

Pinal Pavoiable
Budget nfgv i

s 25,483 $ -

22,142 8,668
995 -
23,137 B E6E

S | R—F . ]

26,39% -

See accompenying notes to financial statements.
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CITY OF OCALA. FLORIDA

ALL PROPRIETARY FUND TYPES AND PENSION TRUST FUNDS

Yea: Enoed Sepresber 30. i962

Faguciery
Proprietaty Pund Types Fund Type Totals
internal Pens.on (Memorancur
Enterprise  _Bervice = __ Tiust 7 —
Operating Revenues:

Saie of slectricity § 66,671,428 % - s - $ 66,672,828
Sale of water 3,399,508 - - 3,399,588
Sever And BANILELION BEIVICE Chalges 12,982.30 - - 13.982.313:
Fees and rentals 2.080.57 T.6%6.027 - 9.746.598
Coms.ssions 79.571 - - 78.57
City anéd state contributions - 2,542,003 L.946.062 4. 4BE. 164
Employee contribut.ions - 873.28% k.M 1,202,087
Income Of InVesLEINLE - - 1,956,017 1.9%4,.017

Set apprecistion in fair marke: value
- - 2.835%,.431 2.835.42:

of investments

Othe: S 255 7% 7Y SR U VY ¢ & R—— Y | | %} ki

Total OpRIating revenues E1.26. 802 iiuAZl e 064,371 02,588,723
Opersting Expenses:
Puzchase of slectricity 36,063,056 - - 36.043,0%6
Distridbution 6.067.05% - - 6.067,0%6
Mack-up 1,450,520 - - 1.450,530
Transmission 362.99] - - 363.%%:
Operation and msintenance $.088, 408 - - §.048, a8¢
Hate: and sewe: Lreatment 1,954.90) - - 1.9%4.%0)
Sewa: collection 830,.90) - - 830,901
Flee! managesen: - 2.35).605 - 3.353.60%
Purchasing and sarehousing - 622,160 - 622,160
Sarnagement information systes and
central services - 6Be 54k - 684, 548
Building saintenance - 811,080 - 811,090
Pens.on paysents - - 1.267.733 1,267,733
Iinsurance., adein and other 3.o88.2%7 $.083.100 301,759 $.473,.118
Depreciation and smortizstion $,630.482 $30.15%9 - 6,168,811
Cther 1,521,762 143,003 7

55,999,087 _20.335.00

Total OPEIEting eXpenses .._.u.ﬂ.h.!;.i
21,362,778 ___ 906,787 _ 5,404,879 _ 27.784,43)
LS TP i ]

Opesating Incose

Nonoperating Revenues (Expenses):

Interest income 3,136,450

2,861,003 274,607

Interest expenss (3,668,229 (53.97%) (3.692.100)
Other non-cpersting revenve - B set 88507

Total NONOPETAting revenves
(eEpenees ) (T83,.286) 309,138 —le732a0)

Income Before Operating Yransfers and
Bxtrapcrdinary ltem

—20, 780,538 1,295,803 —AL273, 380
Operating Transfers:
From other funds 1.243, %00 321,578

(fo) other funds (32,343,977 _{1.245.608)

1,968,818
i1 88,008

Total opersting transfers Ai0.900.630) (820,030 131,830,070

Income (Loss) Before Extraordinary Ites §.580,. 692 ITs.e8 LA 08 15,451,237
Extracrdinary ites:

Loss on in-substance Sefessance Of debt (4 584,800 - - e, 584,880

et Income (Loss) €.998.6.2 375,098 L. 406,079 10,.866.3%0

Retained Barnings /Pund Balance at

Beginning of Year 80,822,765 _ 9,473,308 27,933,978 3792751

Fetained Barnings /Pund Bslance at

Bne of Year LIS LLAULN  AALALEI LN

See accompanying notes to finencial stetements.
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CITY OF OCALA, FLORIDA
COMBINED STATEWENT OF CASE Vi WS

ALL PROPRIETARY FUND TYPES

Year Endec September 30, 1§92

Increase (Decresse) in Cash and Cash Bguivalients:
Cash Flows Froe Operating Activities:

Casth received from customers

Casn received from esployees

Cash paid to suppliers for goods and services

Casn paid to enployees f0r! services

Casth teceived fros other funds

Casn paid for insurance claims

Net cash provided by operating sctivities

Cash Flows Prom Ron-Capital PFinancing Activities:
Operating transfers in
Operating trensfers out
Net cash used in non-capitsl financing
activities

Cash Fiows From Capital and Related Financing
Activities:
Acguisition ané construction of capital assets
Principal paid on bonds and notes payable
Froceeds fros bonds
Payment for in-substance defeasance of dedt
interest paid on bonds and notes payable
interest paid on icans froe other funds
Principal paid on loans from other funds
Contributions received fros Other gQOveInments
ant developers
Net cash ysed in capitel and relsted
financing activities

Cash Flows Fros Investing Activities:
Purchase of investments
Iinterest rece.ved
Net cash provided by (used in)
investing activities
Net Incresse (Decrease) in Cash and Casnh Eguivalents
Cast anéd Cash Bguivelents, beginning of year

Cast ané Cash Egquivelents, end of yea:

Cont inved

~rioprietaty Pund Types
Internal
Eoteiprise  _Bervice

§$ 67,085,921

(52.092,187)
(B.,020.076)

286,873,658
1,243,940

32,243,977

~4i0,900,037)

(16.037.030)
(2.605,000)
77,125,113

(70.367,.07)
(6,477,410)

(2.661)
(2.268)

173,472
Ais.s8e, 03
(7,542,150}
284,385
—14,257,905)
3,779,121
15,281,916
EROVEY Fous 3

' -
872.28%
(4,565 ,681)
(2.,404,866)
10,237,0%7

~4i.328,272)
—2.407,322

321,978
Li.242 608
—i820.033)

(582,559)
(211,565}

($3.97%)

1,613,754

—2.503,277
| SREPUS Y

Bes accompanying notes to financial statements.

¢

Totals
{Memcrandum

—t)

$ 87,085,921
873,288
(56.662,068)
(10,424,942
10,337,087
—iad28.272)
30,080, 982

1.565.51%
(33,.38%,.58%5)
(31,820,070)

(16,.619.569)
(2,816.%6%)
7.42%.,113
(70,367,078)
(6.531,.389)
(2,661)
(2.268)

771,477
16,442,540
(7.942,150)
—ds 558,852
—i2,983,298)
(2,165.327)
80,763,383
353 N 131



CITY OF OCALA.

FLORIDA

COMBINED STATEMENT OF CASE FLOWS - CONTINUED

ALL PROPRIETARY FUND TYPES

Yea: Enced September 30, 1982

Reconcilistion of Cast and Cash Bguivalents to
Ba.lance Shee::

Total unrestricted cash and investments per
the Balance sheet
Total resrricted cesh and investeents per
the balance sheet
Total cash and investeents
Investsents not seeting the definition
of cash eguivalents

Lens:

Cash snéd Cast Eguivaients, enéd of year

Reconcilistion of Operating Income (Loss) to Net Cash
Provided by (Used in) Opersting Activitieds:

Operating income
Adjusteents to reconcile net incose to net cash
provided by opersting activities:
Depreciation ané amortization
Loss on fixed seser dispossl
Changes o asssets and liabilities:
Accounts anéd notes receivable
Accrued unbilled revenve
Due (to) fros other funds
Inventories
Due from other governments
Other current assets
Accounts payabie
Decommissioning Costs
Claims payabile
Compensasted absences payable
Customer deposice
Deferred revenve

Ket Cash Provided #y (Used in) Operating Activities

Koncash Investing Capitsl and FPicancing Activities:
Bond issvance costs deducted fros bond proceeds

3

Enterprise

§ 2.552.820

77,329,408
79.682.328

(8,199,533
§ ik Cas

§ 21.262.77%

$.630.452
3.2mn

165,640
(289,.904)

(94,827

(64.814)

126,069
95,054
169,260

12.798
66,403

—td2 040)
IS S

| SN 1 ¥

Fun Totais
internel (Memcrandum
Bervice  __Oniv)
$ 7.115.072 $ 5.667.991

- &
7.11%8,071 86,757,388
PSRBT .- SN, | JFe | 051} %
bl  BAORCELREE
§ $06.797 $ 22.248.572

$30,15¢% 6.168.6.2

- 3.a72

(12.19%¢8) 187,642

- (299,984)
- (8s.827)
3.636 (6i.278:
(5.568) (5.568:
43,686 168,.5%%

| 19 6,718

- 168,260
1,550.1%% 1,950,159
1,79 16,588

- “..D)
- —tiid 980
adlllil EALRRLGEL
i “ A WG]

Ses accompanying notes to financisl statesents.



CITY OF OCALA. FLORIDA

NOTES TO FINANCIAL STATEMERTS

Year Ended September 30, 19%2

Description of Funds and Reporting Entity:

The City of Ocala, Florida (the *City") operates under a council-sanager form of
government ané provides the following services as authorized by its charter: public
safety, public works, public utilities, culture, recreation and community develop-
ment. The financial sctivities of all sunicipal boards and commissions that provide
services to the citizens of the City, except for the Ocala Housing Authority, are
included in the City's financial statements.

The City includes sunicipal boards and commissions within the City in its financial
statements in circumstances where the City selects the governing authority, desig-
nates management, has the ability to influence operations, and has accountability
for fiscal matters of the municipal boards and commissions. The Ocala Bousing
Authority (the “"Authority®), which provides public housing services in the City, is
not included in the reporting entity of the City since the City, although appeinting
the governing authority, does not influence the Authority's operstions and is not
accountable for the Authority's fiscal matters.

The accounting reccrds of the City are organized on the basis of funds and account
groups. The operations of each fund are accounted for within a separate set of
self-balancing accounts that comprise its assets, liabilities, fund equity, reve-
nues, and expenditures Or expenses, &S appropriate. Government resources are allo-
cated to and accounted for in individual funds based upon the purpose for which they
are to be spent and the means by which spending activities are controlled. The
various funds are grouped in the accompanying financial statements into seven
generic funéd types and three broad fund categories: governsental funds, proprietary
funds and fiduciary funds.

Homogeneous funds are consclidated for purposes of financial statement presenta-
tion. Interfund transactions and balances are eliminated in the consclidation of
homogenecus funde. Other funds which are similar by type but not homogeneous are
cosbined. Interfund transactions and balances are not eliminated on funds which are
combined rather than consclidated.

Covernmental Punds - Governsmental funds include the General, Special Revenue, Debt
Service and Capital Project funds. The measurement focus of governmental funds is
determination of financial position and sources and uses of resources trather than
net income determination. The funds are saintained on the modified accrual basis of
accounting. Generally, only current assets and current liabilities are included on
their balance sheets. Their reported fund balances are considered & measure of
available spendable resources. The following is a description of the governmental
funés of the City:

a1



CITY OF OCALA, FLORIDA

NOTES TO FPINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1832

Description of Punds and Reporting Entity - Continued:

General Fund - The General Fund is the genersl operating fund of the City. It
is used to account for revenues and current, capital outlay., debt service and
intergovernmental expenditures not specifically reguired by law or administra-
tive action to be accounted for in another fund. All general property taxes
(except for those levied for the Downtown Development Commission and those
reguired to be deposited to the Community Redevelopment Trust Fund), franchise
taxes, licenses, fines and certain intergovernmental trevenues are recorded in
this fund. Current, capital cutiay. Jedt service and intergovernmental expen-
ditures of the administrative, public safety, public works and numercus other
departments are paid for through this fund.

Speciel Revenue Funds - Special revenue funds are used to account for the
proceeds of specific revenue sSources that are legally Or administratively
restricted to expenditure for specific purposes.

Det: Service Funds - Debt service funds are used to account for the accumula-
tion of resources for the payment of principal. interest and related costs of
the City's general long-term debt.

Capital Project Funds - The capitsal projects funds are used to account for
resources earmarked for the acguisition and construction of major capital
facilities and other project criented activities other than those financed by

proprietary funds.

Proprietary Funds - Proprietary funds include enterprise and internal service
funds. The measutement focus of proprietary funds is determination of net incowme,
financial position and cash flows. The generally sccepted accounting principles for
proprietary funds are those applicable to businesses in the private sector and thus,
these funds are maintained on the accrual basis of accounting. Accordingly., all
assets and liabilities associated with their activity are included on their balance
sheets. Their reported fund eguity is segregated into contributed eguity and
retained earnings components. Proprietary funds used by the City are as follows:

Enterprise Funds - Enterprise funds are used to account for operations that are
financed and operated in s sanner similar to private businesses wvhere the
intent of the governing body is that the costa (inmcluding deprecistion) of
providing certain goods and services to the general public be financed or
recovered primarily through user charges or where the governing body has deemed
that periodic detersination of net income is appropriste for purposes of moni-
toring cepital maintenance, sccountability or other purposes.

Internal Service Punds - The internal service funds account for the operation
of departments which exist solely to provide services to other City depart-
ments. The revenues of the internal service funds are derived from user fees
and seif insurance ;-emiums charged to other City funds.

22



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Yea: Ended September 30, 1882

Description of Punds and Reporting Entity - Continued:

Trust and Agency Funds - The trust and agency funds of the City are pension trust
funds, expendatle trust funds and the deferred compensstion fund. The tiust funds
are used to account for assets held by the City in a trustee capacity, Or as an
agent for individuals, private crganizations, other governments and/or funds. The
seasurement focus and basis of accounting of the pension trust funds are similar to
proprietary funds and they are therefore saintained on the accrual basis of
account ing. The pension trust funds are utilized to account for the financial
transactions of the City-sdministered pension plans. The wseasurement focus and
basis of sccounting of the expendable trust funds are similar to governmental funds
and they are therefore mainta:ned on the modified accrual basis of accounting.

Account Groups ~ Fixed assets and long-term liabilities associated with governmental
funds are accounted for in the General FPixed Asset and General Long-Term Debt
Account Groups. The two acccount groups are not funds and are concerned only with
the messurement of financial position.

Geriersl Fixed Asset Account Croup - Pixed assets used in governmental fund type
operations are accounted for in the General Fixed Asset Account Group. Public
domain (infrastructure) general fixed assets consisting of certain improvenents
other than buildings such as roads, sidevalks and drainage systems are not,
however, capitalized as general fixed assets.

General Long-Ters Debt Account Group - Long-term liabilities expected to be
financed from governsental funds are sccounted for in the General Long-Term

Debt Account Group.

Summary of Significant Accounting Policies:

The accounting principles and reporting practices of the City conform to generally
accepted accounting principles applicable to governmental units. The more signifi-
cant of these policies and principles are summarized below:

5 Basis of Accounting

Accrusl Basis - This basis of accounting is utilized for the proprietary and
pension trust funds. OUnder this basis, revenues are recognized in the period
earned and expenses are recognized in the period incurred.

Modified Accrual Basis - This basis of accounting is utilized by the govern-
mental funds. Under this basis, revenues are recognized when they become
susceptible to sccrual, that is, when they become both mearurable and availadle
to finance expenditures of the fiscal period. All saterial revenues of the
governmental funds, such as other intergovernmental revenues and other taxes,
are accrued or deferred, as appropriaste. Property taxzes are not accrued since
they are substantially collected during the period in which they are due.

23
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1992

Summary of Significant Accounting Policies - Continued:

C-

Eguity in Pocled Cash and Investments

The City maintains a pooled cash and investment fund which allows the various
funds of the City to pool monies for investment purposes. The City maintains
records to identify the eguity of each fund investing in the pool as well as
amounts borrowed from the pool. Investment earnings ©f the pool are recorded
as earned and are allocated to the participating funds based on the respective
fund's eguity in the pool at the end of each month.

Cash Fiows

For purposes of the statement of cash flows, cash and cash egquivalents include
cash on hand (including eguity pocled cash), demand deposit accounts and highly
liguid investments (including restricted assets) with a maturity of three
months Or less when purchased.

investments

Investments, except those of the Pension Trust FPunds, are stated at cost, which
together with the accrued interest receivable approximates market. Investments
of the Pension Trust Punds consisting of bonds, common stocks, debentures and
short~tern investments are .tated at fair market value based on guoted market
prices at the end of the fiscal year.

Income from other investments owned by the individual funds is recorded in the
respective funds as earned.

inventories

Inventories held by the proprietary funds consist of golf retail merchandise,
equipment and supplies held for maintenance use or for capital improvements and
are stated at the lower cof average cost or market. Obsclete and unusable items
have been reduced to estimated salvage values.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 18382

Summary of Significant Accounting Policies - Continued:

G.

Propert Plant and yipment

Governmental Funds - General fixed asset additions are recorded as capital
outlay expenditures in the respective governmental fund and are simultanecusly
capitalized at cost in the General Fixed Asset Account Group., except for infra-
structure assets. Donated fixed assets are recorded at their fair market value
on the date donated. Unit costs of property and equipment reccrded in the
General Fixed Asset Account Group were established at historical cost or esti-
mated historical cost in a manner similar to fixed assets of proprietary
funds. Depreciation is not provided on general fixed assets.

Proprietary Funds - Property, plant and eguipsent of the proprietary funds
acguired subseguent to 1977 are carried at historical cost. Those acgquired in
1877 and prior years are recorded at estimated historical cost if historical
cost is not available. Contributed assets are recorded at their estimated fair

market wvalue on the date donated. The City used appraisals and other
estimation techniques (indices) to estimate, when necessary, the original
historical cost of the units of property, piant and eguipment. Since the

development of detail property records, all additions to property, plant and
eguipment of proprietary funds have been recorded at cCost with retirements
recorded using the established actual or estimated historical cost (net cof
sccumulated depreciation).

Depreciation is provided on sll exhaustible assets of proprietary funds on the
straight-line method over the following estimated useful lives:

Buildings 30 years
Extensions and isprovements Other than dbuildings 30-60 years
Fixtures, vehicles and eguipment §-15 years

An annual depreciation rate of 3.6% is applied to the historical cost of
Crystal River Unit No. 3 (CR-3). This annual depreciation rate was approved by
the Florida Public Service Commission for use by FPlorida Power Corporation, the
majority owner of the project. The City's share of nuclear fuel, which is
included in the CR-3 investment account, is amortized on a unit-of-production
method at a rate based on actual BTU's of energy produced.

Expenditures for maintenance and repairs which do not add tc the value of the
assets or extend their useful lives are charged as operating expenses as
incurred. Bowever, expenditures for repairs and upgradings which add to the
value or extend the useful life of an asset are capitalized.
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Property and equipment

¢ -l .
iabilities associated with capital .eases anc instai.me™t peIchase

of governmental funds are accounted for in the Leneral Fixed Asset

and General Long-Term Debt account QIroups., respectiveld)

agreement ©r installment purchase contract is reco
other financing source ané principal and interest
pental funds on lease payments or instaliment purchase

pita.s ieases anc

-

reported in the {‘nancisi: statenents of the respective propri

sl
f
{

;:ri?:'J
i perty taxes levied by the City are billed and collected Dy Marion County and

normally attach as an enforceabdl

) ¢ lien on property as of Janvary 1 Generally
taxes ere levied on November 1 and are payable on or before June 1. Substar

tially all property tax billings are collected during the fiscal period billed
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CITY OF OCALA. FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUVED

Year Ended September 30, 1882

Summary of Significant Accounting Policies - Continued:

i

Property Taxes - Continued

The City is permitted under its charter to levy taxes up to $10 per $1,000 of
assessed valuation for general government services Other than the payment of
principal ané interest on general long-term debt and in unlimited amounts for
the payment ©f principal and interest on long-term debt. Additional taxes
assessed for the payment of general long-term debt issues of the City must be
approved by the public. The tax rate assessed by the City for the year ended
September 30, 1992 was §5.140 per §1,000 of assessed property value.

Interfund Payables and Receivables

Interfund payables and receivables are non-interest bearing and generally are
liguidated monthly (Note 5). Interfund advances are liguidated in accordance
with the City Council'‘s resclution and say bear interest (Note §).

ompensatel Absences

in governmental funds the amount of compensated absences associsted with
ewpicyee wvacations that are recorded as expenditures rapresent the amounts
accrued during the year that would norsally be liguidated with available spend-
able rescurces. Accordingly, the amount of the compenssted absence liability
that would normally be liguidated with expendsble available resources in the
next fiscal year is reflected in the financial statements of governmental
funds. The remainder of the co-pensated absence liability of governmental
funds, if any, is reported in the General Long-Ters Debt Account Group.

In proprietary funds, the amount of compensated absences associated with
employee vecations that are recorded &8 expenses represent the amcunts sccrued

during the year and the liapility for compensated absences of these funds is
reflected in the respective financisl statements.

Self-Iinsurance Claims

Liabilities for reported claims and incurred but not reported claims are esti-
meted based on an actuarial review of claims pending and historical experience.

Pension &

Pernsion plan contributions include provision for normal cost plus an amount
sufficient to amortize the past service liability over a thirty-year period.

8



CITY OF OCALA, FLORIDA

NOTES 7O FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1992

t Significant Accounting Policies ~ Continued:
Reserves of Retained trnings and Fund Baianc

Reserves of retained earnings on the proprietary funds are created by increases
in net assets restricted for debt service and renewal and replacement. There
i no reservation of retained earnings for assets set aside for construction
under bond indentures.

Fund balances of governmental funds are reserved for assets which have been
liegally segregated for specific future uses ©r which are not available for
expenditure. Open encumbrances at year end are reported as reservations of
fund balante to reserve that portion of the current year budget appropriation
which has not been recognized as an expenditure or a liability.

Grant né ntribution

Program and capital grants received by governmental funds are recorded in the
applicable governmental fund as receivables and revenues &t the time reimburs~
able costs are incurred and all sicnificant grant restrictions are satisfied.
Crant revenues received in advance of meeting all major grant restrictions are
deferred., Capital grants for general fixed asset additions prior to October 1,
1877 are recorded in the gereral fixed asset account group as investments by
the governmental fund which expended the grant monies. Capital grants for
general fixed asset additions subseguent to September 30, 1877 are recorded in
the general fixed asset account group ae contributions from federal or state
grants,

Capital grants received by proprietary funds are also recorded as receivables
when reimbursable project costs are incurred or as deferred credits if the
grant money is received in advance of project expenditures. Capital grants and
other contributions for fixed asset additions to the proprietary funds prior to
October 1, 1977 are recorded as additions to retained earnings. Capital grants
ané other contributions for fixed asset additions to the proprieiary funds
subseguent to September 30, 1977 are recorded as additions to contributed
eguity. Depreciation on proprietary fund assets purchased with capital grants
or other capital contributions is not closed to contributed capital.

Contributed assets, including property and eguipment, are recorded in proprie-
tary funds and in the general fixed asset account group at feir market value at
the time received.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONT NUED

Year Ended September 30, 1¥52

Summary of Significant Accounting Policies - Cont inued:

P,

Bond Discounts and Issuance Costs

Bond discounts and issuance costs are deferred and amortized over the term of
the bonds using the effective interest sethod.

Bond discounts are presentec as a recuction of the face amount of the related
bonds paysble and issuance cOsts are recorded as other assets.

Administrative Fees

Certain administrative expenses are incurred by the City's Electric Systenm
Revenue Pund on behalf of the Water and Sewer and Sani:ation funds. The
Electric Systes Revenue Fund charges for these services based On the receiving
fund's original budgeted appropristions. The reimbursement for these services
is recorded a&s an operating expense of the Water and Sewer and Sanitation funds
and as a reduction of administrative expense of the Electric Revenue Fund.

The City's General Fund alsc incurs certain administrative expenditures on
behalf of other funds of the City. The General Pund is reimbursed for these
expenditures based on actual cost allocations. The asmounts reimbursed are
recorded as a reduction of expenditures of the General Pund. The related
reimbursements are recorded as either an operating expense of the proprietary
funds or as an expenditure of the governmental funds.

Encusbrances

Encumbrance accounting, under which purchase orders, contracts and other
commitments for the expenditure of monies are recorded in order to reserve &
portion of the applicable budget appropriation, is utilized by the governmental
funds of the City. Encusbrances outstanding at year end are reported as
reserves of fund balance of governmental funds since they dc not constitute
expenditures or liabilities. They are recognized as expenditures in the period
in which the actual goods or services are received and a liability is incurred.

Total 1 on d Stat n - v

The columns entitled "Total(s} (Memcrandum Only)* included in the General
Purpose Financial Statements (Combined Statements - Overview) section of this
report are presented only to facilitate financisl snalysis. These total
columns are not comparable to consolidsted financiel information as the basic
reporting entity is by fund type which utilize differing bases of accounting.
In addition, interfund eliminations have not been made in the aggregation of
this data.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1982

Budgetary Basis Reconcilistion:

Since the accounting principles applied for purposes of developing data on a
budgetary basis differ significantly from those used to present financial statements
in conformity with generally accepted accounting principles, & reconciliation of
resultant basis, perspective, entity and timing differences in the excess of
revenues and other sources of financial resources over expenditures and other uses
of financiul resources for the year ended Septesber 30, 1992 is presented below:

Governmental Fund Types
Special Capital Expendable
GCeneral Revenue ct Trust

Excess (deficiency) of
revenues and cother
sources of financial
resources over expendi-
tures and cother uses
of financial resources
{budgetary basis) $(1.,949,64%) §236.30 $(7.399,566) § 40,554

Adjustments:
Encusbrances 378,794 726,005 3,343,974 -
Encusbrances of non-
formally budgeted
Bctivities (36.028) - - -
Non-formally budgeted
activities (58,702) 858 (43,51%) 101,807

Excess (deficiency) of
revenues and other
sources of financial
resources over expendi-
tures and other uses
of financial rescurces

(GAAP basis) SULSE5.580) £263.208 £04.089.007) El42.261
Eguity in Pooled Cash and Investments, Cash and Investments:

The City maintains a cash and investment pocl that is eavailable for use by all
funds, except the pension trust funds and certain other funds reguired to have
separate bank accounts. Bach funé type's portion of this pool is displayed on the
combined balance sheet as "Egquity in pooled cash and investment fund®. In addition,
investments are held separately by several of the City's funds. The deposits and
investments ¢f the pension trust funds are held separately fros those of other City
funds.




CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1982

Equity in Pocled Cash and Investments, Cash and Investments -~ Continued:

A.

Cash

At September 30, 1992, the carrying amount of the City's deposits was
§1,.448.630. These deposits consisted of interest bearing ana non-interest
bearing demand accounts and certificates of deposit, which were entirely
insured by federal depository insurance or by collateral pursuant to the Public
Depository Security Act of the State of Fiorida. This Act requires that the
City maintain deposits only in *qualified public depositories®. All gqualified
public depositories must deposit with the State Treasurer eligible collateral
in such amounts &as reguired by the Act. In addition, qualified public
depositories are reguired under the Act to assume mutual responsibility against
ioss caused by the default or insclvency of other gqualified public depositories
cf the same type. Should a default or insclvency occur, the State Treasurer
will implement procedures for payment of losses asccording toc the validated
claims of the City.

Funds not prohibited by bond covenants have pocled their cash balances in order
to maximize investment earnings. The City's banking arrangement provides that
the City will pay monthly direct service chacges and will earn interest on
collected balances at the effective federal funds rate less 50 basis points and
sdijusted for reserve reguirement.

investments

Florida Statutes authorize the City to invest in the Local Government Surplus
Funds Trust Pund, obligations of the U.S. Government, U.S. Government Instru~
sentglities, interest-bearing time deposits and savings accounts in banks and
savings and loans provided such decosits are collateralized as described above,
and mutusl funds investing in U.§. Government securities. Assets of the Ocala
Firefighters' Suppiesental Plan and the Ocala Police Officers' Supplemental
Flan may aiso be invested, under state statute., in corporate bonds., corporate
stocks, commercial paper and life insurance contracts.

The Local Government Surplus Punds Trust Pund is an investment pool
administered by the Florida State Board of Administration. Investments held in
the Pund consist of short-ters federal agency obligations, treasury bills,
repurchase agreements, and commercial paper. These short-term investments are
stated at cost, which approximstes market. Investment income is recognized as
earned and is allocated to participants of the fund based on their eguity
participation.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1952

Eguity in Pooled Cash and Investments, Cash and Investments - Continued:

Investments - Continued

The City's cash and investwents are categorized by type to give an indication
of the level of credit risk assumed by the City at year end. Category 1
includes investments that are insured or registerad or for which the securitics
are held by the City or its agent in the City's name. Category 2 includes
uninsured and unregistered investments, with securities held by the counter-
pearty's trust department or agent in the City's name. Category 3 includes
uninsured and unregistered investments for which the securities are heid by the
counterparty, or by its trust department or agent but not in the City's name.

Category Category Category Carrying Merket
A 2 3 Velue Vaiue
U.S. Covernment
securities $ = 7.372,8%0 $18,474,524 § 25,847,414 § 26,257,731
Common stocks
and debentures - - 23,349,081 23,34%,08) 23,349,081

Cash MEnagement

Punds - - z Q!! :7! Z Q.i :7§ z ..E =7!

Local Government
Surplus Funds
Trust Pund $9,071,839 99,071,939

Deferred Compen~
sation Invest~-

ments — 2,708,530 _ 2,708,210
Total investments £420.020.2200 Rl A2.300

The pension trust funds holéd approximately $B%Y of the investments in
Category 3.

The types of investments and their levels of risk exposure as of September 30,
1992 were typical of those items during the fiscal year then ended.
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6.

CITY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 19882

Due From (To) Other Funds:

The following summarizes the interfund receivables and payables of the various funds
of the City at September 30, 1952:

Interfund Interfund
Fund Receivable _Payable
Current Unrestricted Interfund
Receivable /Payable:
General Fund $ 123,568 $ -
Special Revenue Funds:
Central FPiorida Regional Library - 35,364
Stormwater Utility 77,646 -
77,646 35,364
Enterprise Funds:
Electric System Revenue - 834,483
Water and Sewer 507,289 -
Sanitation 249,548 -
Ocals Municipal Airport - 88,204

756,837 922,687

Total Current Unrestricted Interfund

Receivable/Payable I -PRG-P U -1 RGPS
interfund Transsctions:

On April 14, 1987, the City Council authorized & loan of $216,525 from the Water and
Sewer Fund to the Municipal Golf Course Pund. This interfund loan bears interest at
6.5% ané is to be repaid over a five-year span. At Septeaber 30, 1992, this loan
has been repaid. Interfund interest recognized on the loan in fiscal year 1892 was
$E94.

On November 10, 1987, the City Council approved & loan from the Electric System
Revenue Fund to the Municipal Golf Course Punéd for the cost of the Pine Oaks Club-
house in excess of $800,000. In September, 1988, the sctusl interfund loan was made
for $555,000. This interfund loan besrs interest at & fluctuating rste using the
seme rate the City receives on its investments with the State Bosrd of Administra~
tion of FPlorida. The loan is to be repaid over & ten-year period. At September 30,
1982, $333.000 of the balance is outstanding, with $277,500 clessified as long~
tere. Interfund interest recognized on this loan in fiscal year 1992 was $18,454.

On February 14, 1989, the City Council wuthorized & loan from the Electric System
Revenue Pund to the Airport Pund of $345,000 for the City's portion of the costs of
the airport operations center. On March 14, 1989, the amount of this loan, which
bears interest at a fluctuating rate based on the State Board of Administration
interest rate, was reduced to $292,000. The loan, which was mede in September,
1989, is to be repaid over a fifteen-year period. At September 30, 1992, $274,008
of the loan balance is outstanding, with §$266,852 classified as long-ters.
Interfund interest recognized on this loan in fiscal year 1992 was $13,198.
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CITY OF OCALA, FLORIDA

NOTES TC FINANCIAL STATEMENTS - CONT. UED

Year Ended September 30, 1982

Interfund Transactions ~ Continued:

On July 18, 1889, the City Council approved a loan of $60.000 from the General Fund
to the Fort King Tennis Court Fund for the construction of a8 new clubhouse
facility, 1In April, 1950, the actual interfund loan was sade. This interfund loan
bears interest at 2 fluctuating rate using the same rate the City receives on its
investments with the State Board of Administration of Florida and is to be repaid
over a fifteen-year period. At September 30, 1992, $54.688 of the loan balance is
outstanding., with $52,206 classified as long-term. Interfund interest recognized on
this loan in fiscal year 19982 was §2,661.

The following summarizes the interfund loans receivable and payable of the varicus
funds of the City at Septemter 30, 1992:

Loans Loans
Fund Receivable Payasble
Current Unrestricted Interfund Loaus
Receivable/Payable:
General Fund § 2,482 $ e
Enterprise Funds:
Electric Systen Revenue 62,656 *
Municipal Golf Course -~ $5,500
Fort King Tennis Court - 2,482
Ocala Municipal Airport - 7,156

Total current unrestricted interfund

loans receivable/payable 65,138 65,138
Interfund Loans Receivable/Payable After
One Year:
General Pund 52,206 -
Entecrprise Punds:
Electric Systes Revenue 544,352 -
Municipal Golf Course - 277,500
Port King Tennis Court - 52,206
Ocala Municipal Airport - 266,852

244,352  _596,5%F
Total interfund loans receivable/payable
efter one year 596,558 396,552

Total Interfund Loans Receivable/Payable $661.63¢€ 661 E38
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Endecd September 30, 1832

Property, Plant and Eguipment:

Property, plant and equipsent of the proprietary fund types at September 30, 1952 is
summarized as follows:

Internal
Enterprise Service
Funds Funds
Buildings $§ 5,361,905 $5.999,153
Extensions and improvements other
than buildings 120,399,968 942,860
Crystal River Unit No. 3 12,147,453 -
Fixtures, vehicles and eguipment 8,617,403 2,731,526
146,526,729 9,673,539
Less accusulated depreciation 45,228,407 2
97,298,322 6,790,617
Land 9,790,289 630,193
Construction in progress 37,453,158 -
B SR8 ALALRL

The cost of Crystal River Unit No. 3 (CR-3) represents the City's 1.3333% share of
the ownership of a nuclear power generating plant (bulk power supply system)
acquired through & participation agreement with Florida Power Corporation (FPC).
Under the participation agreement, FPC is acting as asgent for the City in the main-
tenance and operation of the plant. The City is committed to pay its ownership
share of the operational costs of the plant as well as capitsl improvements, nuclear
fuel procurements and plant decommissioning costs. For its investment, the City
receives the ratic of its percentage ownership in the net energy output of the CR-3
plant.

In 1976, the City Council sdopted resclution 76-44 which suthorized the construction
of the Municipsl Service Complex to house the operations of the electric, water and
sever and cther public works activities of the City. The cost of the Complex has
been partially financed by contributions from various City funds and is being
accounted for within the internal service fund since operations of the Complex are
funded by user charges to the respective funds utilizing the Complex.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 19592

Property. Plant and Equipment - Continued:

The fcliowing is & summary of the changes in the City's general fixed assets for the
year ended September 30. 1992:

Ba.ance at Ba.ance at
Septeader 1i0, Seprenper 0
955 Agg.t.ons Retirements L8683
Property. P.an: and Equipement:
lang § 3.410,.402 $ i5.413 $ . S 3.425.8%4
Bui.gdings 4,663,542 401, 98¢ - 5.065,826
Eguipment., furniture and fixtures 7.623%,206 L.089.19] 182, 64% 8,291,782
Construction (P progress ¢ 566, 368 # S86. 3168

FRCTESTIOT PO VIVG-PUE ST R T PR T Y s bttt
Nei Investment in Cenera. Ti.zed Assets:
investment LN Property acquized
Pricr to September 130, 197§ § 5,559,903 $ - $ " $ 5.599.908
invesiment [n property acquirecd
afzer September 30, i97%:

Capita. project funds 325,173 - - $21,31%3
Cenera. fund 5.340. 485 1.910.678 348,675 6,802, 408
Special tevenue funds 2,307,233 139,1% 10,458 2,237,929
Federa. and state grants 86,1321 3,133 15,812 273,742
Capital eguipment funé . 844,003 - » 2 844,302

Aalilidhe MAMLL A [PONSN I,

Pension Flans:

The City mainta:ns » single-employer, defined benefit pension plan which covers
substantially all of the City's full-time employees (General Plan), a single-
enployer defined tenefit pension plan which covers all of its full-time certif'ed
law enforcement officers (Supplemental Police Officers’ Plan) and a2 single-employer
defined benefit pension plan which covers all of its full-time certified fire-
fighters (Supplemental Pirefighters' Plan).

A. Plan Descriptions and Provisions

Ceneral Plan - The General Plan i3 a noncontributory defined benefit pension
plan covering substantially all full-time employees of the City. The amount of
the covered payrcll for the year ended September 30, 1532 was $23,845,776. The
City’'s entire payroll was $24,.933,665.

Empioyees are eligible to retire at age sixty-five (65) with ten (10) years of
credited service Of mAy elect eariy retirement with twenty-five (25) years of
credited service or at age fifty-five (55) with ten (10) years of credited
service. Employees become vested after ten (10) years of credited service.
Enmployees hired after the age of fifty-five (55) become vested at the later of
attainment cf the age of sixty-five (65) or completion of five (5) or morge
years of credited service.
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CITY OF OCALA, FLORIDA

NOTES TC FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1952

Pensicn Plans - Continued:

A.

Plan Descriptions and Provisicns - Continued

Supplemental Police Officers' Pian - The Supplemental Police Cfficers' Plan is
a contributory defined benefit pension plan covering any person empioyed full-
time in the Ocala Pclice Department who is certified as a law enforcement
officer in compliance with the provisions of Chapter 943.14 of the Floridas
Statutes. The Plan suppliements the Generai Plan which covers all guaiified
empicyees of the City. Florida Statutes Chapter 185 allows contributions to
the Plan by the State cof Florida. The amount of the covered payroll for the
year ended September 30, 1932 was $3,632,071.

A law enforcement officer 1s eligible to retire on the first cday of the month
following their sixtieth (60) birthday or may elect to take early retirement
upcn the completion of twenty-five (25) years of service or at age fifty (50)
and at least ten (10) years of service and begin receiving a benefit from tne
Plan payatle until age sixty-five (65). Law enforcement cfficers become vested
in the Plan after ten (10) years of credited service.

Pursuant to Florida Statutes Section 185.08, an excise tax amounting toc i% of
the gross amount of receipts of premiums from policyhciders on all premiums
collected on casualty insurance policies covering property within the corporate
limits of the City is collected by the Insurance Commissioner. Such amounts
cecllected by the Insurance Commissicner, less expenses, are contributed
annually to the Plan. The City does not contribute to the Plan, The law
enforcement cofficers contribute 2% of their salaries o©r wages to the
Supplemental Police Officers’ Plan.
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CI1TY OF OCALA, FLORIDA

NOTES TO FIRANCIAL STATEMENTS -~ CONTINUED

Year Ended September 30, 1882

Pension Plans - Continued:

A.

Pian Desc:iiptions and Provisions - Continued

Supplemental Firefighters' Plan - The Supplemental Firefighters' Plan .s a
contributery defined benefit pension plan covering any person employed fuli-
time in the Ocala Fire Department who is certified as a firefighter as a condi-
tion of employment in accordance with the provisions of Section 633.35 of the
Florida Statutes. The Plan supplements the General Plan which covers all
gualified empioyees of the City. Florida Statutes Chapter 175 allows contriby~
tions tc the Plan by the State of Florida. The amount of the covered payroll
for the year ended September 30, 1992 was $3,041,930.

On either the first day of the month following his fifty-fifth (55) pirtnday or
the first day of the month following his thirtieth (30) year of credited
service, a firefighter is eligibie to retire and begin receiving & benefit from
the Plan payable until age sixty-five (65). Firefighters become vested in the
Plan after ten {10) years of credited service.

Pursuant to Florida Statutes Section 175.101, an excise tax amounting to two
percent of the gross amount of receipts of premiums from pol cynhclders on all
premiums collected on casualty insurance policies covering property witnin the
corpozrate limits of the City is collected by the Insurance Commissioner. Such
amounts collected by the Insurance Commissioner, less expenses, aAre cortributed
annually tc the Plan. The City does not contribute to the Plan. The fire-
fignters contribute B.42% of their salaries cr wages toc the Supplemental Fire-
fighters' Plan.
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CITY OF OCALA, PLORIDA

NOTES TO FINANCIAL STATEMENTS ~ CONTINUED

Year Ended September 30, 1982

Pens:cn Plans -~ Continued:

A.

Plan Descriptions and Provisions - Ccontinued

Participation - At Septemper 30, 1992, participation in the pians consisted of
the following:

General Police Fire

Retirees and beneficiaries currently
receiving benefits and terminated
employees entitled to benefits not

yet receiving them A8 il &
Cutrent employees:
Vested 31 48 43
Nonvested 663 I8 _60
Total 4 aid i
investments

The three aforementicned plans pool their investments. Interest and dividend
income, gains on sale of investments and appreciation in fair market value of
investments are allocated among the three plans monthly based upon the fund
balances of the respective funds at the beginning of each month.

Investments of the three plans, consisting of bonds, common stocks, debentures
and short-term investments, are stated at fair marke:t value based on guoted
market prices at the end cof the fiscal year.

Funding Status and Progress

The ampunts shown below as “pension benefit obligation® are 2 standardized
disclosure measure of the present value of pension benefits, adjusted for the
effects of projected salary increases and any step-rate benefits, estimated to
be payable in the future as a result of employee service to date. The measure
i$ the actuarisl present value of credited projected penefits and 1s intended
to help users assess the Plans’' funding status On & going-concern LasSiS. ASSess
progress made in accumulating sufficient assets to pay benefits when due, and

maxe comparisons among defined bvenefit pension plans. The measure is
independent of the actuar:al funding method used to determine contributions to
eacn Plan.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1952

Pension Plans - Continued:

e

Funding Status and Progress - Continued

The pension benefit obligation was determined as part of an actuarial vaiuation
at October 1, 1992 for the General, Police Officers’ and Firefighters®' Plans.
Significant actuarial assumptions used include (a) a rate of return on the
investment of present and future assets of B% per year compounded annually,
{b) projected salary increases cof 6% per year compounded annually, attributable
to seniority increases and inflation. (¢) no postretirement benefit increases
and (d) no merit rate increases.

There were nNO current year changes in actuarisl assumptions for the General,
Police Officers' and Firefignters' Plans that would affect the pension benefit

cbligation.

Total assets in excess of the pension benefit obligation of each of the three
Plans at October 1, 19392 are summarized as fol'ows:

October 1, 1992

Police Fire-
General Officers’ fighters'
Pian Elan Plan Total
Pension Benefit Obligation:
Retirees and beneficiaries
currently receiving
benefits and terminated
employees not yet
receiving benefits $ 9,102,000 § 859,300 $ 1,453.300 $11.414.600
Current employees:
Accumulated employee
contributions including
aliocated investment
earnings and state
financed - vested 567,000 200,760 1,007,100 1,774,800

Empioyer~financed vested 14,352,000 3,326,300 1,778,300 19,456,600
Employer-financed

nonvested 3,963,000 1,066,800 655,200 5,685,100
Total pension penefit
obligation 27,984.000 5.453,200 4,883,300 38,331,100

Net Assets Available for
Benefits, at marxet 25,000 6,019,000 4,183,900 43,427,300

Assets in Excess of
{Unfunded) Pension

Beref.t Obligation £2.280.000 30,800 B ZM0.000) 32 Q86,000
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1992

Pension Plans - Continued!

D.

Contributions Regulred and Contribution Made

The plans’' funding policies provide that annual contributions at actuarially
determined rates, expressed as percentages of annual covered payroll, be
sufficient to accumulate sufficient assets to pay benefits when due. The
contrivution rate for the General Plan i1s determined using the frozen entry age
actuarial funding method. Based upon the October 1, 1992 actuarial valuation,
the unfunded frozen actuarial accrued liability for the General Plan 1is
$3,296,976. The funding period for the unfunded actuarial accrued liability is
30 to 40 years. For the Police Officers’ Plan and Firefighters' Plan, the
contribution rate for normal cost 185 determined using the aggregate actuarial
funding method which does not produce a past service liability cthat is
amcrtized over a fixed number of years. Instead, the value of all projected
penefits in excess of current assets is paid off over the future working years
of the covered employees. Therefore, this method automat:cally funds the
remaining value of benefits while there are still active members.

The significant actuarial assumptions used Lo compute the actuarially deter~-
mined con.ribution teguirement are the sampe as those used 1o compute pension
penefit obligation as described above.

The contiibution reguirement for the General Plan for 1992 determined through
an actuarial valuation performed as of October 1, 1991 was $1,695,974 (7.11% of
current covered payroll). The pension contribution reguirement represents
funding for normal cost $1,303,077 (5.58 of covered payroll), amortizaticn of
the unfunded actuarial accrued liability $295,967 (1.28 of covered payreoll),
and administrative expenses $96,930. Actual employer contributions amounted to
$1,502,536 (6.3% of current covered payroll). Because of timing, there is a
one-year lapse in the funding cf the contribution reguirements for the General
Plan.

The contribution requirement for the Supplemental Police Officers’ Plan for the
1992 fiscal year determined through an actuarial wvaluation performed as of
Octover 1, 1990 was $336,179 (9.3% of current covered payroll)., The pens:ion
contribution reguirement represents funding for normal cost $327,979 (9.08 of
covered payroll), and administiative expenses §B8,6200. Actual employee
contributions totalled $72,642 (2% of current covered payrcll) and actual state
contributions amounted to $271,479 (7.58 of current covered payroll).

The contribution requirement for the Supplemental Firefighters' Plan for the
1982 fiscal year determined through an actuarial valuation performed as of
Octoper 1, 1990 was $342,727 (11.2% of current covered payrcll). The pension
contribution regquirement represents funding for normal cost $324.127 (11.08 of
covered payroil)., and administrative expenses 58,600. Actual employee
contributions totalled $256,130 (8.42% of current covered payroll) and actual
state contributions amounted to $172,146 (5.78% of current covered payroll).



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1992

Pension Plans - Continued:

E.

——

Trend Information

The required three-year trend disciosure is as follows:

1992 i991 1990
Net assets available for penefits
as a percentage of the pension
venefit obligat:on:
General Flan 118.73 & 114.0 % 160.2 %
Supplemental Police Officezrs’ Plan 110.38 & N.B 85.4 %
Supplemental Firefignters' Plan 85.49 0 L 72.4 %
Employer contributions as a percentage
of annual covered payroll:
Ceneral Plan 6.3 % 22 h 5.2 %
Assets in excess of (unfunded) pension
obligation as a percentage of the
employer’'s annual covered payroll:
General Plan 21.87 & 1§.3 % o 3l
Supplemental Police Officers’' Plan 15.58 N A (.8)%
Supplemental Firefighters' Plan (23.34)% N/A (39.3)%

Since these figures are actuarially derived, and since Florida Statutes

Chapters 185 and 175 require actuarial valuations every three years and do not

require annual updates for the Supplemental Police Officers’' and Firefighters'
ians, the percentages for 1991 are not available.

Historical Trend Information -~ Historical trend inf.rmaticon is presented to
help users assess the Plan's funding status on a going-concern basis, assess
progress wmade in accusulating assets to pay benefits when dJdue, and make
comparisons with other public employee retirement systems. Bistorical trend
information Is presented as reguired supplementary information in  the
Statistical Secticn of the Comprehensive Annual Financial Report.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Yyear Ended September 30, 1982

9. Proprietary Funds - Long-Term Debt:

Enterprise Funds - Following is a maturity schedule of outstanding dept of the
enterprise funds:

Series .96F Ser.es 19B3E Series iS52A Series .992B
otility tiiity

wWater Electric Systenms Systems
and Sewer System Subordinste Subordinate
Fiscal Refunding Revenue Refunding Refunding Total
Year Ended Revenue Refunding Fevenue Revenue Principai
Septemper 30, Bonds Bonds Bonds Bonds Due
1883 $ ” $ 1,260,000 H 680,000 $ 1,105,000 $ 3,045.000
954 45,000 1.345.000 1,150,000 1,990,002 4,530,000
L8585 245,000 1,435,000 1.1%0,000 2,065,000 4,935,000
1996 260,000 3,530,000 1,255,000 2,160,000 $.205,000
1997 280,000 1,630.000 1,305,000 2,270,000 $,485.000
i998-201" 1,620,000 3,485,000 46,300,000 18,845,000 §0,250,000

Total long-term debt 12,450,000 i0,685,000 1,880,000 28,435,000 103,450,000

Less

Curtent portipn # 1,260,000 680,000 1+405,000 3,045,000
Unamorti.zed
discount 138,776 61,936 1,530,354 728,638 2,459,744
Total long-tern
portise PRSP O TR TS TS T T R T T T I YT S VI TUST ¥ SR TSt
Interest rate CESIN ST S Vo1 TG TR VoL T TET'T S WO 1 9011
water and Sewer Refunding Revenue Bonds, Series 1988 - The Water and Sewer Refunding

Revenue Bonds, Series 1988, were issued in July, 1988, and consist of $2,14%,000
serial bonds maturing from October 1, 1993 through 2000 and §10,305,000 term bonds
of which $3,430,000 mature on October 1, 2007 and $6,875,000 sature on October 1,
2015. The proceeds of this issue were used tc advance refund the Water and Sewer
Refunding Revenue Bonds, Series 1985B.

Maicr Debt Provisions - The major provisions of the resclution authorizing the
issuance of the Water and Sewer Refunding Revenue Bonds, Series 1988, are as
follows:

1) The debt cbligation anc¢ 2.ated interest are collateralized by a pledge of
the net revenues of the water and Sewer system.

2) The City will establish and maintain rates which will provide net revenues
in each bond year sufficient to pay 1008 of the debt service regquirement
and 1008 of all reserve or other payments, including the cost of operation
and maintenance of the system.

J) The City will deposit into the Operation an: Maintenance Fund, on or before
the 25th day of each month, an amount necessary to make the balance egual
to one~fourth of the budgeted cost ©f operaticn and maintenance expenses
for the current fiscal year.

44



CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended Seprember 30, 1892

9. Proprietary Funds - Long-Term Debt:

4) The City shall deposit into the Sinking Pund., on or before the 25tn day of
each aonth, an amount egual to one-sixth of the next semi-annual :nterest
payment and one-twelfth of the next annual princ.pal amount.

5) The City will deposit into the Water renewal and replacement fund, on ot
before the 25th day of each month, one-twelfth of an amount not less than
five percent of the gross revenues of the system for the preceding fiscal
year.

6) The City will allocate to the Sewer renewal and replacement fund on a
monthiy basis, an amount sufficient to pay at least one-twelfth of the
annual amount reguired by the Florida Administrative Code Section
17,50-17(2) to be on deposit.

Electric System Revenue Refunding Bonds, Series 1983B - The Electric System Revenue
Refunding Bonds, Series 1389B, were issued in October, 1989, and consist of
$§13,000,000 serial bonds maturing from October 1, 1990 through 1996. The proceeds
of this issue were used to advance refund the Power System Revenue Bonds, 3eries
1877, and the Power Supply Revenue Refunding Bonds, Series 1988,

Major Debt Provisions - The major provisions of the resclution authorizing the
issuance of the Electric System Revenue Refunding Bonds, Series 1989B, are as
followed:

i) The debt cbligation and related interest are collateralized by a piedge of
the net revenues of the Electric system.

2) The City will establish and maintain rates which will provide pledged
revenues in each fiscal year equal to 1008 of the costs of cperation and
maintenance of the Electric System, the required reserve amounts, debt
service on all outstanding obligations which are junior and subordinate to
the bonds, and 1258 of the debt service reguirement on the bonds and parity
debt service components.

3) The City will deposit into the Operation and Maintenance Fund, on or before
the 25th day of each month, amcunts necessary for the cost of operation and
maintenance fOof the next ensuing month.

4) The City shall deposit irtc the Sinking Fund., on or before the 25th day of
each month, an amount egual to one-sixth of the next semi-annual interest
payment and one-twelfth of the next annual principal amount.

5) The City will deposit into the Electric Renewal and Peplacement Fund, on or
vefore the 25th day of each month, cne-twelfth of an amount not less thnan
five percent of the gross revenues of the system for the preceding fiscal
year.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1992

Proprietary Funds - Long-Term Debt:

As cf September 30, 1892, tne City was in non-compliance with a covenant of the
Electric System Revenue Refunding Bonds, Series 19898 indenture reguiring that any
excess monies, after the regquired payments to the various funds specified :n the
indenture, be depcsited into the Revenue Fund. On March 9, 1993, the City was given
final approval by the bond counsel and bond insuror for & wodification to the
covenant. The modification provides that any excess monies may de used by the City
to pay debt service on subordinate bonds or for any lawful purpose, rather than
regquiring deposits in the Revenue Fund.

Utilit tem ubordinate Refunding Revenue Bonds, Series 19532A and 1992B -~ The
Util:.* Systems Subordinate Refunding Revenue Bonds, Series 1352A and 1992B, were
issued in March, 1992. The Series 1992A issue consists of $23,415,000 in serial
tonds maturing from October 1, 1992 through 2006 end of $28,465.000 in term bonds
matur.ng from October 1, 2010 through 201S. The Series 15%392B .issue consists of
$§28,435,000 in serial bonds maturing from October 1, 1982 through 2006. The
proceeds of these issues were used to advance refund the Water and Sewer Revenue
Bonds, Ser.es 1985A, the water and Sewer Refunding Revenue Bonds, Series 1386, and
the Electric System Revenue Bonds, Series 1983A.

Ma cr Debt Provisions - The major debt provisions of the resclution authorizing
issuance cof the Utility Systems Subordinate Refunding Revenue Bonds, Series
155224 and 1992B, are as follows:

1) The debt cbligation and related interest are ccllateralized by a pledge of
the Water and Sewer Surpius Revenues and the Electric Surplus Revenues.

2) The City shall establish and maintain rates which will provide pledged
revenues in each fiscal year sufficient to pay 1258 of the maximum debt
service reguirement on the Series 1992 bonds and 1008 of all other reserves
and payments required.

3) The City will deposit into the Sinking Fund, on cr before the 25th of each
gonth, an amount egual to one-sixth of the next semi-annual interest
paynent and one-sixth or cne-twelfth, as applicable, of the next prinicpal
payment.

i
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CITY OF OCALA. FLORIDA

NOTES TC FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 15982

Enterprise Funds - Continued ~

to maturity
September 30,

Fiscs.
Year Ended

for all
1882:

582
954
1995
L1596
+ 997
ivse
1989
2000
2002
2002
2003
7004
200%
2006
2007
2008
2009
2010
2021
20232
2013
2014
201%
2016

Total

- Continued:

Ser.es 1988 GSeries .SB9FE Ser.es L882h
iaity

Water Electric Systens
and Sewer System Subordinste
Refunding Revenue Refunding

Revenue Refunding Revenue

Bonds Bends Bonds

H 48,211 §$ 1.933,780 $ 3.917.048
91,927 1,927,382 4,216,218

1,282,825 1,929,065 6.207.6878

1,81.6%8 i.,928.038 4,216,296

1,183,828 1,923,325 4,2032,86%

~+478.418 1,924,350 4,205,490

1,283,340 1,800,030 6,195,860

1,375,983 - 4,199,280

i.380,901 - 4,194,850

i,173,26% ” 4,182,902

1,177,574 - 4,188,455

1,374,406 - 4,176,202

1,373,759 - 4,180,931

3,178,253 - 4,168 888

1,168,887 - 6,167,450

1,169.471 - 4,161,750

2.265,812 - 4,153,437

1.462,65%6 - 4,154,400

1,160,365 - 4,143,988

1,158,546 - 4,160,625

1-156..95 L ‘:1).1””

1,154,750 - 4,124,375

1,247,180 - 4,122,739

1,148,509 - é & 7

RAAill ededll bl MRS
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Series 1552F

‘cllowing is a schedule of debt service reguirements
outstanding bonded debt of the City's enterprise funds as of

tiiity
Systenms
Subcrdinate Total
Refunding Principsi
Fevernye and Interest
Bongs Due
$ 2,682,482 $§ 9.471,.618
3,444,322 10,579,816
3,435,500 310,785,315
3,432,788 10,758,777
3,434,738 30.745,753
3,430,975 1D,740,273
2.312.,130 9,491,548
2,397,415 7.772.278
2,392,740 7,768,531
2.398,313 7.761.48]
2,390,270 7,756,299
2,382,260 *,732,868
2,38:,22% 7:73%,915
2,376,004 7.720,23%
2,366,719 7.763,05¢6
- 5,333,333
- $,319,249
- 5.):’105‘
- $,304,353
- 502,";72
- 5,295,556
- §,279,12%
# $,268,89%
- £,263..9¢

TP T T AaB2 a2l 283
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CI1TY OF OCALA, FLORIDA
T0_F1 1AL STAT - O

Year Ended Septemper 30, 1992

ﬂ 9. Proprietary Funds - lLong-Term Debt - Continved:

interna. tvi Fund Not P ie - The City has entered
purchase contrects bearing interest at 7.62%, 7.54% and 11.:15W.

are colleteralized by computer hardwaie and software.

Future payments required as as follows:

Fiscal
Year Encding
Sepremver 30,
i9893
1994
1995

Total
Less: Current portion

Total long-term portion

Total
Principal

—i

$ 218,025
235,839

78,793
$33,45%)

216,025
FEFPCTEFF

Following is a schedule of debt service reguirements to maturity:

Toral
Principal
Fiscal and
Year Ending Iinterest
September 30, Due
1993 § 251,941
1994 251,941
199% 81,197
| Total ia85.028
Internal Service Fund Capital Lease - The City has entered

follows:

hsset capitalized
Less accumulated amortization

Net book value Cf asset

§ 54,608
—s 316

akaess

Amortization of the capital lease for the year amounted to $5,460.

it

insta.lilment
These cbligations

inte an

into a lease-purchase
agreement to purchase a copier. Information relative to the capital lease
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Proprietary Funds «

Year Ended September 30,

Long-Term Debt

Continued:

The following is a schedule by years of future minimum lease
value of the net minimum

ieases,

September 30, 1982:
Year Ending

September 30,

1893
LH94
199%
1996

together with the

present

Total minimum lease payments
Less amount representing interest
Present value of net minimum lease payments

Less:
Total

General lLong-Ters Debt:

The following is a summary of changes in the City's general long~term debt for the

Current portion

long-term portion

year ended September 30, 1892:

hnounts Availabie in
Dept Service Funds

Amount to be Provided:
Tere bonds
Sezia. bonds
Revenue cert.ficates
Notes payabie
Capita. .eases

Total Amount Availablie
and tc e Provided

Senersl lLong-Ters
Devt Pavable:
Term bonds
Ser.a. bhonds
Kevenue (ertif.cates
Notes pavable
Capital .eases

Tetal General Long-Term
Dett Payab.e

2982

$ 13,6303
13,603
13,603

34138
41,943

5,837
36,506

10,753

febiilid

payments under capital
.ess€ payments,

Seneral Ceners. Dett

Ba.ance at Long-Tere Long-Term Service Ba.ance &t

Octodber i, Debt Debt Funds Septemper 0.
: hggitions Retired ation 1982

£ 6.7i5,888 £ = b1 - § (343,596 §6.37..892
15,015,000 - - - 15,015,000
6.273.188 - (3,160,000) 493,397 $.625, 588
6.92:.93¢ - (480,000) (149,401 4,202,523
52.57% 26,238% 132,500 - 43,342

- . 587 i,306) - 27,253
W —ifn |~ i
MASIIAL AR AASALIL) S Adaediilil
$15.015.000 s - $ - s - $15,01%.000
11,470,000 - (3,460,000} - 10,330,000
6,640,000 - (490,000 - 5.950,000
$2,57% 4,368 133,598) - O).!l?
= 3‘15!7 (1.’”) - 1",254
1 ¥% a .i Iii 'I* ... .n.) i - ‘;ilii‘lii&
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CITY OF OCALR, FLORIDA
NOTES TO FINANCIAL STAT -~ CONTINUVED

Year Ended September 30, 19382

Genezal Long-Term Debt - Continued:

General .ong-term Sebt matures as fcllows:

Refundi.ng and Capital Capita.
Improvement improvement improvesent Capite.
Exc.re Tan Refunding Reverue Oprional Ges “eases
Fiscal Bonds Dated Fevenoe Retund.ng Tax Revenue and Total
Year Enced Jancary i Bongs Cerzificates Boncs notes Principa.
Septerver 10. 2873 Ser:es 986 Ser.es 568 Ser.ep 98F _Fayav.e Due
R1E §160.000 s 465 . 000 5 680,000 $ 9%, 000 § 52.080 $ 1.7832,080
1984 - 4%0.200 $20.000 420,000 8.54) +.838,543
1988 - $30.000 $80. 000 ¢50. 000 - 1.960.000
L6%¢ - $65.000 ..050,.000 480,000 - 2.095.300
LE8T - 605,000 i.330,.000 $ic.00¢ . 2.235,000
~Fhe-301. = §.:35,000 :. 200,000 22,220,000 d Z'“(l!.bgg
Interest cate SalicSead —dabodandd Sadlnendd endiadinadd  cdodd

The City's charter limits the aggregate amount of general obligation bonds out-
standing to twenty percent (208) of the assessed valuation of the taxatle real and
personal property in the City. At September 30, 1992, there was nc general cbliga-
tion depbt cutstanding.

Refunding and Improvement Excise Tax Bonds - The refunding and isprovement excise

tax bonds were issued to finance various municipal improvements, including & public
wOorks complex, arterial street improvements and city building renovations. Occupa-
tional license taxes and cigarette taxes are pledged as collateral for this issuve.
in accordance with bond indentures, the City has established debt service and
reserve funds which are consclidated in the sccomparnying financial statements.

Capital Improvement Refunding Revenue Bonds - The Capital Improvement Refunding
Revenue Bonds, Series 1986, were issued in connection with the advance refunding of

the Capital Improvesments Revenue Bonds, Series 1982, and to partially finance
certain infrastructure projects. Interest is paysble semi-annually. The bonds are
collateraiized by a senior lien upon and pledge of certain non-ad valorem revenues
of the City.

Capital Improvement Revenue Refunding Certificates - In August, 1988, the City

Council authorized the issuance of §7,505,000 Capitsl Improvement Revenue Refunding
Certificates, Series 196B. The Certificates were issued in the authorized amount
guring August, 1988. The proceeds of this issue were used to advance refund the
Capital Improvement Revenue Certificates, Series 1986, and to finance certain
capital projects of the Cirty. The bonds are collsteralized by a lien upon and
piedge <of certain non-ad wvalorem revenues of the City which is 3Junior and
subordinate tc the Capital Improvement Refunding Revenue Bonds, Series 1986, noted
apove.
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1882

General iLong-Term Debt - Continued:

Qptional Gas Tax Revenue Bonds - In February, 1989, the City Council authorized the
issuance of §14,085,000 Optional Cas Tax Revenue Bonds, Series 198%. The bonds were
issued in the authorized amount during February, 1989. The proceeds of this issue
are being used for financing the cost cf acquisition and construction of certasn
tIansSpoOrtaAtiIon impIovements. These bonds are collateralized by & lien upon and
pledge ©f the proceeds cf the six cent opticnal gas tax.

Note Payacle - During the year ended September 30, 1988, the City signed a not
pavable 1o & bank for the acguisition of a fire pumper. The note bears interest at
6% and s payable in egual annual payments through Octopber, 1992. 1t is collaterail-
ized by the fire pumper acguired.

Capital Lease Obligations ~ Equipment under capital lease included in the General
Fixed Asset Account Group at Seprember 30, 1992 consists of the following:

Amount
Eguipment Capitalized
Street Striper Ealio2l

The following is a schedule by years of future minimum lease payments under capital
leases, together with the present value of the net minimum lease payments, as of
September 30, 1992:

Year Ending
September 30,
1383 $ 11,117
18394 9,251
Total minimum lease payments 20,368
Less amount representing interest 3,117
Present value of net minimum lease payments S Al.284
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1332

”

Pricr Year Defeasance of Debt:

The City has defeassed certain bonds by placing the proceeds of new bonds in ar
irrevocable trust to provide for alli future debt service payments on the old
bends. Accordingly, the trust account assets and the liability for the defeased
vonds are not included in the City's financial statements. At September 30, 1832,
$141,840,000 of bonds cutstanding are considered defeased, as folliows:

Enterprise Funds:
Electric System Revenue:

Power Supply Revenue Bonds, Series 1977 $ B.915.000

Power Supply Refunding Revenue Bonds, Series 1988 10,190,000

Electric System Revenue Bonds, Series 19B%A 26,930,000
water and Sewer:

Water and Sewer Refunding Revenue Bonds.

Series 1983 8,505,000
wWater and Sewer Refunding Revenue Bonds,

Series 19B%5A 35,905,000
water and Sewer Refund:ng Revenue Bonds,

Series 19858 10,775,000
wWater and Sewer Revenue Bonds, Series 1985A 970,000
water and Sewe:r Refunding Revenue Bonds,

Series 1386 39,650,000

aadl BaC 000

Financ:a. Segment Information of Enterprise Funds:

Each of the City's enterprise operations is sccounted for within a separate fund.
Cver 33% of the combined assets, revenues, and expenses of the enterprise funds are
atiributable to utility funds used to sccount for the transactions of the City's
€lectric and bulk power, water and sewer, and sanitation systems. Other enterprise
funds are used to account for the operations of golf, tennis, trailer park and
airport facilities provided for the penefit of the general public. Following is a
summary of significant financial information of the enterprise funds:
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CITY OF OCALA, FLORIDA

NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30,

Financial Segment Information of Enterprise Funds

19982

-~ Continued:

interfund

presented in Notes 5,

Cerrent Assetrs
Current Lisbiiities

worn;ing Capitel

property, Plant and RBgu.pment

Adg.tions
De.et.Ons
Piant and

Total Property.
Equ.peent . net

Reptr cied Assets

Toias Assets

Festricted Assets

sonds and Other Long-Ters
Liabilities

Totel Pund BQuity

Tutel Opersting Revenues
Uperating Expenses | .ess
deprecistion and
amcrtization)
Depreciation ané
ERMOIT .2t .On

Opeiating Iincome (Loes)

Opersting Transfers Prom
Other Punds

Opezsting Transfers To)
Other Punds

Lntetest lnCOoBe

interest Experse

income Before
Extzacredinary Itew

Extracrdinary Ites
LUSe On in-subdtance
defeasance of cebt

Net Income

Zapital Contzibutions

+ans

payabtle and
6 and 9.

Biectzic
Bystewm
Revenue

wacer and

— el

§ 2.710.723

198,427

g 2. %11 593

“e )

5 6B, 119,630

4. 456,263
—d. 078,006
16,684,371
213.627
(31.229,363)

LoB3d 0T

.||2!2|~§2)

6,304.5.%

PR VT

$ 11,376,087

ganiter:on _ Ouher Totai
§ 4s7.792 $ 416,922 $ 15.%583.72

——t5.930 341,482 §.24. 652
i iii"‘i 4 22 445 $ £ 2%, -
i aﬁ: l'l I I'I Il- 5 » aa -

F T IO 2 22 228 | W PV b
YT IS faa 328 .64 ; T
I - i =% l: i -' il- e
.i ll. i 3 "i a‘. "g isia -in ‘-l
-4 - 5 261 8581 $ R 2B $4f
I. l'i =l} I.i I“ :-; ' e sen rBe

$5.403,303

$ 2,362.48)

4,732,780 5,118,056 2,081,468
3,835,813 __2®6.130 __ _528,73)

4. B0B. 0B84 (864 (228.718)
$2.87% 213,957 65,877

(LB ke 1193.533) 1302.667)
1.i85.042 i8.723 28.002

—i2,523,559) (35,207
3,440.372 7.3 227,289
(3,545, 804 = =

‘ ii l" i -i" 2 - i P ﬂla
P SRR 11 H i & i 478 L88

iong-term debt of
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individual

enterprise

$ 87.261,.802

60,368,579

1,243,940
(12,443,977
2,865 .88)
884,229

9,580,482

funds are
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CITY OF OCALA, FLORIDA

ES TO FINANCIAL STATEMENTS - CONTINUED

—_— T

Year Ended September 30, 1992

Reserveld Reta.ned Earnings:

The following is a reconciliation of the reserved reta:ned earnings to the net
restricted assets cf enterprise funds as of September 31, 18852:
Total Restricted Assets $ 78,040,200
Less:
Restricted assets set aside for construction
under bond indentures 141,972.818%8)
Lisbilities payable from restricted assets (8.738,94€)
Add:
Listilities payable from restricted
assets set aside for comstruction
under bond indentures 1,598,471
Total reserved retained earnings 228028, 306
Operating Deficits and Fund Deficits:
A Following is a summary of net losses of individual proprietary funds and

deficiencies of revenues and other sources over expenditures and other uses cf
individual governmental funds for the year ended September 30, 1932 which are

included in the accompanying combined financial statements:

Proprietary Funds Net Loss
Enterprise Punds:

Fort King Tennis Court S 14,861C

Municipal Golf Course 43,128
Internal Service Funds:

Self-Insurance 1,187,833
cove ntal Fun Deficiency
General Fund $ 1,665,581
Special Revenue Funds:

Occupational License 82,676

Central Florida Regional Library 27,386

Cff-Street Parking 3.908
Debtt Service Punds:

Exc. . Tax Bonds 69,059

Improvement Bonds 46,536

Opticnal Gas Tax Bonds 377,802
Capital Project Funds:

Capital Improvesent Construction 43,5815

Opticnal Gas Tax Construction 4,085,582
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CITY OF OCALA, FLORIDA
NOTES TO FINANCIAL STATEMENTS - CONTINUED

Year Ended Septrember 30, 1882

Risk Management - Continued:

All departments of the City participate in the program. Payments are made by
various funds tc the Self Insurance Fund based on past experience of the amounts
needed to pay current year claims. For the year ended September 30, 1992, the City
cbtained actuarial determined estimates of the total claims ioss reserves for all
seif-insurance risks. The claims liability of 52,805,286 reported in the Fund at
September 30, 1592 is based on the reguirements of Governmental Accounting Stancards
Board Statement No. 10 which reguires that a liability for claims be reported if
information prior to the issuance of the financial statesents indicates that it 1is
probable that & liability has been incurred at the date of the financial statements
and tnhe amount of the loss can be reasonably estimated. Changes in the Fund's claim
iiability amount during t < ~urrent fiscal year is as follows:

Turrent Year

Claime and Balance
8eginning-of- Changes Claim at Fiscal
Fiscal-Year-Liability in Estimates P nes Year End
1990-1981 $1.006,663 $2,585,632 $2,337,168 $1,25%5,127
i991~1992 $1,255,127 $4,228,5%0 $2.678,431 $2,805,286

Extracrdinary Item:

In March, 1992, the City issued $51.880,000 Utility Systems Subordinate Refunding
Revenue Bonds, Series 1992A and $28,435,000 Utility Systems Subordinate Refunding
Revenue Bonds, Series 139%2B. The proceeds of the 1592A issue were used for the
adgvance refunding of the $3970,000 ocutstanding balance of the Water and Sewer Revenue
Bonds, Series 19B5A and the $39,650,000 outstanding balance of the Water and Sewer
Refunding Revenue Bonds, Series i9%86. The proceeds of the 19928 issue were used for
the advance refunding of the $26,530,000 outstanding balance of the Electric System
Revenue Bonds, Series 1989A. The defeased bonds mature in the years 1992 tnrough
2016, and vear interest tates ranging from 5.9% to E%.

The proceeds of both issues. along with certain availsble funds, were used 1o
purchase U.S. government securities which were depcsited into irrevocable trusts
with an escrow agent to provide for all future debt service payments on the refunded
bonds . 45 a result, the refunded bonds are considered t0 be defeased and the
liabilities for those bonds are no longer reported in the financial statements
{(Note 113,

The defeasance resulted in the recognition pf accounting losses for the year ended
September 30, 1992 of §2,949,904 for the 1592A bonds and of §1,634,576 for the 13928
bonds. There are reductions in the aggregate debt service payments of approximately
$i,141,186 over the next 24 years for the 1932A bonds and of approximately
§5,646,260 over the next 18 years for the 1992B bonds, the present values savings
(Siscountec at 6.4%) are 5636,262 and $220,82%, respectively.
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CITY OF OCALA, FLORIDA

NOTES TC FINANCIAL STATEMENTS - CONTINUED

Year Ended September 30, 1982

compitments and Contingent Lisbilities:

Grants - The City receives significant financial assistance from federal agencies
primarily in the form of capital grants. The disbursement of funds received under
these programs generally reguires compliance with terms and conditions specified in
the grant agreements and :s subject t0 audit by the grantor agencies. Disailiowed
claims, 1if any, resulting from such audits may become liabilities o©f the City.
However, in the opinion of management, disallowed claims, if any, will not have a
material effect on the City's financial starements.

Litigat:on - Various suits and claims arising in the ordinary course of Ciuy
operations are pending against the City of Ocala. While the ultimate effect of such
litigation cannct be ascertained at this time, the City does not expect any of these
routine items to have a saterial impact on the financial condition of the City.

Ciher Commitments - Outstanding commitments Cf governmental funds are presented in
the accompanying combined financial statements as reserves of fund talance. The
cutstanding commitments of the Internal Service and Enterprise Funds as of
September 30, 1992 were $175,310 and $4,742,170, respectively. These commitments
are evidenced by signed purchase crders and contracts which were entered into prior
tc September 30, 1992,

Purchased Power Contract - The City presently purchases power exclusively from
Fiorida Municipal Power Agency (FMPA) througn the 230 kv State-wide Dbulk power
system. Additionally, since 1977, the City has become the owner of an undivided
1.333% or 11 MW share of the 825 MW Crystal River Nuclear Plamt No. 3 (CR-3).

The City has an All Requirements Power Supply Projec: Contract ("Reguirements
Contract®) with PMPA which reguires PMPA to sell and deliver to che City and the
City to purchase from FMPA all electric power that the City reguires in excess of
the amount the City receives from its percentage ownership interest in CR-3. The
Reguriements Contract expires in 2025, but asutomatically extends for additional
five-year terms unless either party notifies the other of its decision not to extend
the Reguirements Contract. The City pays for electric power under the Reguirements
Contract at the rates set forth in the applicable rate schedule of FMPA, which FMPA
nay revise from time to time.

Subseguent Event:

Bond lIssue (Optional Gas Tax) - In December, 1992, the City issued $14,340,000

Opticnal Gas Tax Refunding Revenue Bonds, Series 1992, The bonds were issued to
advance refund the $12,970,000 ocutstanding balance of the Opticnal Gas Tax Revenue
Bonds, Series 1989.
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CITY OF OCALA, FLORIDA

PECIAL REVENUE FUND

Special Revenue Funds - Special revenue funds are used to account for the proceeds of
specific revenue sources that are legally Or administratively restricted to expenditure |
for specific purposes. Special revenue funds used by the City are:

Occupaticnal License - Business license and permit revenues, which are pledged as
security for the Refunding and Improvement Excise Tax Bonds dated January 1. 1872, are
tecorded in this fund. Revenues ccllected are transferred to the appropriate Jdebnt

service fund as reguired.

Central Flcrida Regional Library - This fund is used tC account for federal, state and
county contributions, and General #und subsidies which are restricted for the
operation of the regional library.

Dff-Street Parking - This fund accounts for the proceeds from the City's parking
system.

Downtown Development - This fund accounts for property taxes levied against downtown
property owners.

Local Gascline Tax ~ This fund accounts for street related maintenance and improvement
projects financed by the City's share of local gasoline taxes. These taxes are
reqguired by law to be used tC maintain streets.

Stormwater Utility - This fund accounts for resources collected which are to be used
for additions to, improvements to and maintenance of the storm drainage system.
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CITY OF OCALA, FLORIDA
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS

September 30, 1932

Central

Occupa~- Flcrida

tional Regional

ASSETS License Library

Cash andéd investments $164,816 $ 61,480
Equity in pooled cash and investment fund - 1,583

Accounts and notes receivable - -

Due from other funds - =
Due from other governments - 184,725
Dther current assets - 3,564
Total Assets SAS4.816 8250282

L LITY AND BALANC
Listilities:

Accounts payable $ " § 22,303
Compensated absences payable - 11,049
Due to other funds - 35,364

Deferred revenue 105,067 -
Total liabilities 105,087 68,716

Funéd Balance:

Reserved for encumbrances - 91,953
Reserved for specified projects £9,749 91,083
Total reserved funé balance £3,749 183,036
Total Lispilities and Fund Balance $i63. 816 $251.752
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Qff-Street
Parking

s 50

56,034
2,248

s 2.131
1,665

875
4,871

512
$3,220
$3,732

Downtown
Develop-
ment

5 50
35,434
491

il

$§ 1,148
477

1,623

34,352
34,352

Local

Casoline Stornwater
Tax Utility
$ o s -
§,223,2186 2,197,230
37,0863 -
- 7716‘6
149,240 4.236
- 195
$5,409.519 758,307
§ 131,583 $ 19,659
- €.927
131,583 26,586
521,167 112,373
4,756,765 2,140, 348
5,277,936 2,252,721
£2.402. 0.2 .22, 200

€5

Total

$§ 226,396
7.513,497
39,789
77,648
338,20i

4,233

8,159,772

$ 176,822
20,1318
35,364

105,942

338,246

726,008

7,13%,%2)

7,861,526

g2



CITY OF OCALA, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
SPECIAL REVENUE FUNDS

Year Ended September 30, 19882

Revenues:
Property taxes
Other intergovernmentzl revenues
Parking meters and facilities
Licenses and permits
Fines and forfeitures
Charges for services
Interest
Gifts
Other
Total revenues

Expenditures:

Curcent:
General government and administrat:icn
Public works
Culture and recreation
Other

Capital outlay

Intergovernmental

Debt service:
Principal payments
Interest

Total expenditures

Excess {Deficiency) of Revenues Over Expenditures

Other Financing Sources {(Uses):
Proceeds from long-term bOrrowing
Proceeds from capital lease
Transfers from other funds
Transfers (to) other funds
Total cther financing sources (uses)

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses
Before Fund Balance Allocation

Fund Balance Allocation

Excess !Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balance (Deficit):
Beginning of yvear

End of year

66

Central
Florida
Occupational Regional Off-Street
Licenses Library Parking
$ % $ - -3 -
o B87,466 =
- - 74.167
380,567 - &
- 24,590 27,427
1,695 4,264 3,038
- 0.513 b
663 16,140 £2
383,145 941.073 104,634
- ll316l54l -
684 - 74,304
- 70310 -
684 1,387,556 82,284
__ 382,461 (406,483) 22,400
= 2‘1365 gt
- 360,000 -
{465,137) [5:268) {26,30%)
(465,137) 379,097 (26,30%)
(82,676) (27.386) ({3,30%)
(82,676) {27,386) (3,90%)
142,425 210,422 57,637
P2 048 Bl A20ld3

S ——
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Actual

Downt own

Stormwazer

Development Utility Tosal
s 47,830 - S » $ 47,830
20,862 1,97B.658 4,238 2,891,222
- - - 74,167
- - & 380,567
- - - 52,017
- - 1,516,784 1,516,784
1,347 225.89% 89,873 326.112
* - - 8,613
800 900 - 18,78%
70,838 2,205,453 1,610,683 5,316,097
52.896 - - 52.89%%
= 229,519 788,466 1,027.,98%
- - - 1,316,541
- - 236 78,224
39,438 700,547 176,898 548,578
» - 81 81
- 1,306 - 8,616
- 547 - 547
82,335 931,919 978,651 3,434,478
{21,496) 1,273,534 631,202 1,881,618
- - - 24,365
- 18,557 - 18,557
26,305 497,730 11,182 895,217
3,122 11,354,964 {1,756) (1,8%6,552)
23,183 (838,677 3,426 (918,413}
1,687 434,857 640,628 §63,205
1,687 434,8%7 640,628 963,208
32,665 4,843,079 1,612,083 6,898,323

67

Budgetary
Bas:s

s

Total Actuas

on &
Budgetary
Basis

$ 47,830
2.891,222
74,187
380,567
$2.017
1,516,784
326,083
7,763
18,785

5,315,198

135,336
91,953
512
498,204

52,896
1,163,321
1,408,454

79,736
1,446,783

91

8,616
547

726,005

4,160,484

[726,904)

1,154,718

24,365

18,557

855,217
{1,856,552)

(916,413)

{726,3804)

236,301

ll28.308)




CITY OF OCALA,

FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - CONTINUED

SPECIAL REVENUE FUNDS

Year Ended Septemper 30, 1892

Revenues:
Property taxes
Other intergovernmental revenues
Parking meters and facilities
Licenses ancd permits
Fines and forfeitures
Charges for services
Interest
Gifrs
Other
Total revenues

Expenditutres:

Current:
General government and administration
Public works
Culture and recreation
Other

Capital ocutlay

Intergovernmental

Debt service:
Principal payments
Interest

Total expenditures

Excess (Deficiency) of Revenues Over Expenditures 1,154,714

Other Financing Sources (Uses):
Proceeds from long-term borrowing
Proceeds from capital lease
Transfers from other funds
Transfers (toc) other funds
Total other financing sources (uses)

Excess (Deficiency) cf Revenues and Other
Sources Over Expenditures and Other Uses
Before Fund Balance Ajlocaticn

Fund Balance Alliccation

Excess (Def.iciency) of Revenues and Other
Sources Over Expenditures and Other Uses

68

Final
Total Central
Actual on a Filorida
Budgetary Occupational Regicnal
Basis Licenses Library
H 47,830 ] - -3 -
2,891,222 - 888,012
74,167 - -
380,567 369,500 -
$2,017 - 25,700
1,516,784 - -
326,082 - 1,850
7:7‘3 - 101]00
18,785 B50 17,3131
5,315,198 370,350 942,983
2,896 - -
1,163,321 - -
10‘0’!"‘ - 1413a1670
7’0’3‘ I e
lo“‘:”j - 23:705
81 - -
8,616 - 7,310
547 - -
4,160,484 - 1,469,685
370,350 [526,692)
2‘:365 - 2"365
18,5%7 - -
895,217 - 360,000
(1,856,5%2) [865,137) (5,616)
(918,413) {465,137) 378,748
236,301 (94,787) {147,943)
o 94,787 147,943
il & - 2 -
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Bucget

Off-Street Downtown Gasoline Stormwater
_Parking Development Tax Utality
s - s 48,800 $ - $ -
* 17,783 1,929,739 325,000
82,000 - - i
30.0086 - - -
- - - 1"555036
3,87% 1,425 278,000 80,450
50 - -
115,925 68,008 2,207,739 1,870,486
- 63,221 - -
- - 323!737 11.0.071‘
9;122‘ - - -
8,260 47,254 2,625,881 1,045,890
» 100 - 100
89,484 110,575 2,94 2,454,708
26,441 (42,567} (781,879) (584,222)
s 26,305 - -
(26,308} (3,122) {1,354,964) 11,872)
{26,308) 23,183 (1,354,864) (1,872)
136 (39.384) (2.096,843) (586,094)
{136) 19,384 2,096,843 586,094
- ~ i - i ~ i &

69

Total

$ 48,800
3,160,534
2,000
369,500
55,700
1,455,036
375,600
10,300
18,031

$.575,501

63.221
1,732,455
1,438,670

81,224
3,750,990

200

7,310

7,074,070
(1,458,563)

24,365

386,305

{1,857,016)
(1,446,348

(2.,944,81%)

2,844,915

| —_

Variance
Favorabie

{Unfavorable)

S {370)
(263,312)
{7.833)
11,0867
(3.,8683)
61.748
(49,537
(2,%37)

754

26 3)

10,325
569,134
30,178
1,488
2.304,207
109

(1,3086)

= (5473
2,913.586

2,653,383

18,557
508,912
464

527,933

3,181,216

(2,944,915)

das.all
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CITY OF OCALA, FLORIDA

SCHEDUL OF R XFENDITURES ARND s
IN FUND BALANCE - BUDGET AND ACTUAL

SPECIAL REVENUE FUNDS

Year Ended September 30, 1952

Revenues:
Licenses and permits
Interest
Other
Total revenues
Expenditures:

Current - other
Excess of Revenues Over Expenditures

Other Financing (Uses) - Transfers
{To) Other Funds

Deficiency of Revenues Over Expenditures
and Other Uses Before Pund Balance
Allocation

Fund Balance Allocaticon

Excess (Deficiency) of Revenues Over
Expenditures and Other Uses

71

OCCUPATIONAL LICENSES FUND

Actual and

Actuai on variance
a Budgetary Final Favcrable
Basis Budget (Unfavorable)
5 380,567 s 369,500 s 11,067
1,69% - 1,695
883 850 33
383,145 370,350 12,795
684 - (684)
382,461 370,350 12,111
(465,137) {465,137) -
{82.676) (94.787) 12,111
2 94,787 (94,787)
S 182,828) § 82,826




CITY OF OCALA. FLORIDA

OF EXP

IN FUND s

SPECIAL REVENUE FUNDS

Year Ended September 30, 1332

Hevenues:
Intergovernmental revenues
Fines and forfeitures
Interest
Gifts
Cther
Tota. revenues

Expenditures:
Current - Culture and recreation
Capita. outlay
Debt Service:

Principal payments
Total expenditures

iDeficiency) of Revenues Over Expenditures
Other Financing Sources (Uses):

Proceeds from long-tetrm borrowing

Transfers from other funds

Transfers (tc) other funds

Total other financing sources (uses)

Excess (Deficier~;, .f Revenues and Other

Sources Ove. Expenditures and Other Uses

Before Fund Balance Allocation

Fund Balance Alliocation

Excess (Defic:ency) of Revenues and Other
Scurces Over Expenditures and Other Uses

Fund Balance:
Beginning of year

End of year

72

CENTRAL FLORIDA REGIONAL

Actual

$ B87,466
24,590
4,264
8,613

16,140
941,073

1,316,541
23,70%

24,3865
360,000

—i5,268)
379,097

(27,386)

(27,386)

210,422
I PR 1

Acdjustments Actual
to on a
Budgetary Budgetary
Bas.s Bas:s
$ - § 887,466
= 24,5%0
(49) 4,21%
(850) 7,763
- 16,140
_(859) 340,174
91,853 1,408,494
- 23,708
= 7,310
81,353 1,439,509
(92,852 (499,335)
- 24,365
- 360,000
= ls:m)
- }7’19,7
{92,852) {120,238)
B0 EAal.ll)



LIBRARY FUND

Finai
Budget

"

o
o
- o
[V = S

- O - e
&« & =
w mw
Wl © & o w

o

O L
~J

G f

w e O

1,438,670

23,708

7,310
1,869,685

{526,6%2)
24,365
360,000

[5,616)
178,749

(147.943)

147,943

T

Var.ance
Favorable

(Unfavorable)

$ (54%8)
(1,110}
2,365
(2,537)
(381)

[2,819)

27.708

(147,943)

a2l 2L
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CITY OF OCALA, FLORIDA

§ HEDULES OF §!§!§§§‘ EXPENDITURES AND CHANGES
N _FUND BALANCE - BUDGET AND ACTUAL - CONTINUED

SPECIAL REVENUE FUNDS

Year Ended September 30, 1532

Revenues:
Parking meters and facilities
Fines and forfeitures
Interest
Other
Total revenues

Expenditures:
Current - Other
Capital ocutlay
Total expenditures

Excess of Revenues Over Expenditures
Other Financing Sources (Uses):

Transfers from other funds

Transfe. s (to) other funds

Total other financing scurces (uses)

Excess (Deficiency) of Revenues Over

Expenditures and Other Uses Before

Funé Balance Allocation

Fund Balance Allocation

Excess of Revenues Over Expenditures and
Other Uses

Fund Balance:
Beginning of year

End of year

74

OFF-STREET PARKING

Adjustments Actuai
to on a
Budgetary Budgetary

Actual Bas:s Basis
$ 74,167 s - $ 74,167
27,427 - 27,427
3,038 - 3,038
R = £2
10 4 - lG‘Jﬁ!
74,304 512 74,816
el 2 380 - 7,890
82,294 . 512 82,806
22,400 {312} 2;,8!!
(26,305} - {26,305)
—i26,30%) - 126,30%5)
(3,908) {512) (4.417)
(3.90%)  §U5l2) Sl

57,637



FUND

0,000
3,875
50
i115,92%
81,224

' ] ,
o o
(P [
R

Var.ance
Favcranle
Unfavorable)

A L s

S 7.833)
(2,573)
(837)

19

= - -
11,231)
6,408

270

£,.678
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ITY OF OCALA, FLORIDA

EX
In M BALANCE - A > 1

SPECIAL REVENUE FUNDS

Year Ended September 30, 1992

DOWNTOWN DEVELOPMENT FUND

Variance
Final Favorable
Actual  _ Budget (Unfavcrav.ie)
Revenues:
Property taxes s 47,830 $ 48,800 s (970)
Intergovernmental revenues 20,862 17,783 3,078
Interest 1,347 1,428 (78)
Other 800 - 800
Total revenues 70,838 68,008 2,831
Expenditures:
Current - Genera. government and
administrat-on 52,896 63,221 10,325%
Intergovernmental - 100 ig0
Capital ocutlay 39,439 47,254 7,818
Total expenditures 92,338 110,575 18,240
Excess (Deficiency) of Revenues
Over Expenditures (21,69¢) (42,567) 1,071
Other Financing Scurces (Uses):
Tzansfers from other funds 26,308 26,305 -
Transfers (to) other funds [3,122; (3,122) e
Total other sources (uses) 23,183 23,183 *
Excess (Deficiency) of Revenues and
Other Scurces Over Expenditures and
Other Uses Before Fund Balance
Allocation 1,687 {(19.384) 21,071
Fund Balance Allocation - 19,384 (19,384)
Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses 1,687 3 = 3 Sa887
Fund Balance (Deficit):
Beginning of year 32,665
End of year i 28,352
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PUND

Final
Budget

$ 1,929,738
278,000

2,207,739

323,737
2,625,881

{1,354,964)
{1,354,964)

{2,096,843)

08 4

e

| T———

Variance
Favoraole

(Unfavorable)

H 48,319
(52.,10%)

(2,286)

69,325
1,429,060

(1,306)

(547)
1,496,532

1,494,246

18,557
487,730

—i6,287

2,010,833

2,0 43

il
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CITY OF OCALA, FLORIDA

S 1TUR AND C
IN FUHD BALANCE - BQEEEZ AND ACTUAL - CONTINUED

SPECIAL REVENUE FUNDS

Year Ended September 30, 1882

Revenues:
Intergovernmental revenues
Charges for services
Interest
Total revenues

Expenditures:
Current =~ Public works
Other
Capital outlay
Intergovermental
Total expenditures

Excess (Deficiency) of Revenues Over Expenditures
Other Financing Sources (Uses):

Transfers from other funds

Transfers (to) other funds

Total other financing sources (uses)

Excess of Revenues and Other Scurces Over

Expencitures and Other Uses Before

Fund Baliance Allocation

Funéd Balance Allocation

Excess of Revenues Over Expenditures
and Other Uses

Fund Balance:
BPeginning of yvear

Encd cf year

80

_STORMWATER UTILITY

Adustments Actual
to on a

Budgetary Budgetary

Actual ~ _ Basis = __Basis

$ 4.236 s . $ 4,236

1:516'7‘. - 1051‘07"

89,873 -~ 89,873

1,61 83 - 1,610,893

798,466 110,443 908,909

4,236 - 4,238

176,858 1,930 178,829

91 = 91

975,691 112,37 1,092,06%

631,202 il 73) $i8

11,382 - 11,182

9,426 - 5,426

640,828 {112,373) 528,254

640,628 $1312.373) Y-l )
1,612,083
sl lie



FPUND

Finail
Budget

- § 325,000
‘ 1,455,036

90,450

1,870,486

1,408,718

1,085,890
160
2,454,708

[584,222)

(1,872)
(1,872)

(586,0%4)

586,094

T

R T N N RGO NN

Variance
Favorable

(Unfavorable)

$ (320,764)
61,748
(517
(259,%593)

485,809
(4,236)

867,061

9

1,362,643

1,103,050

11,182
116

11,298

1,114,348

(586,0%4)

FI-F DT
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improvement

Certiticates

s -
Albe‘ A“.‘j

Opticnail
Gas Tax
_Bonés

Total

§ 431,565

$6.27] 892



CITY OF OCALA, FLORIDA

COMBINING STAT OF R ENDI
DEBT SERVICE FUNDS

Year 4ed September 30,

Revenues:
interest

Expenditures:
Boné principal pavments
Bond interest and paying agents  fees
Total expenditures

(Excess; of Expenditures Over Revenues
Other Financing Sources (Uses):
Transfers from other funds
Transfers (to) other funds
Total other financing sources (uses)

Excess (Deficiency) of Revenues and Other Sources
Over Expenditures and Other Uses

Fund Balance:
Beginning of year

End of year

AND

1382

IN FUND BALANC

Excise Tax Improvement

Bends Bonds

$ 26,058 s 1,986
330,000 440,000
25,340 832,860

355,340 1,272,860

(329,282) _(1.18%

315,223 1,283,338
—123,000) (183,000
260,223 1,138,338
(69,059) (46,536)

501,024 2,310,838
Addildie  Alakeidl



e b e S i e S

=

Improvement

Certificates
$ 71,458

450,000
441,285

931,285
(859,827)

i.009,228

L, 008,228

148,401

1,518,076

Optional
Gas Tax

- Bonds

$ 107,738

370,000

972,775

1,342,775

{1,235,036,

1,354,964

(497,730)
857,234

(377,802)

Total

$ 293,24)

1,630,000
2,272,280

3,502,260

[3,608,018)

3,962,753
(697,730)
3,265,023

(343,998

6,715,888
FELFEROU FF
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CITY OF OCALA, FLORIDA

CAPITAL PROJECT FUNDS

Capital Prosect #unds - The Capital Projects Funds are used to account for rescurces
earmarked for the acguisition and construction of majer capital facilities and other
project oriented activities oOther than those financed by proprietary funds. Capital

project funds used by the City ars:

Cap:ital Improvement Construction Fund - The Capital Improvement Construction Fund is
used tO account for the rescurces earmarked for the acquisition of right-of-way and
the construction of and improvements to N.E. ldth Street, which is & major arterial
street project.

Optional Gas Tax Construction Fund - This fund is used to account for rescurces
earmarked for construction of and improvements to several roadways exclusive of the
N.E. 1l4th Street project.

8®







CITY OF OCALA, FLORIDA

e ININ

NCE SHEET

CAPITAL PROJECT FUNDS

September 30,

ASSETS
Equity in pocled cash *nd investment fund
Accounts and notes receivable
Due from other governments

Total Assers

LIABILITIES AND FUND BALANCES

==

Current Liabilities:
Accounts payabie

Fund Balance:
Reserved for encumbrances
Unreserved and undesignated
Total fund balance

Total Liabilities and Fund Balance

91

1892
Capival Opticnal
Improvement Gas Tax
Construction Construction Total
$ 450,072 $2,420,982 $ 2,871,054
o 851,978 851,978
* 205,75% 205,755
i ’:Q ﬂ-vz ii gzﬂ '!'.: i I izﬁ vnz
s =t $§ 478,731 $ 478,731
= 3'3‘3:97‘ 3:3‘3'97‘
450,072 {243,990) 206,082
450,072 3,099,984 3,550,056
420,008 FFI-Ni PRS- R W PR P -



CITY OF OCALA, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
CAPITAL PROJECT FURDS

Year Ended September 30, 1932

Capital Optional
Improvement Gas Tax
Construction Construction

Revenues:
Other intergovernmental revenues $ (17,8868) $ 4,313,168
interest 18,961 515,400
Gifts - 7,628

$ 4,295,300
534,361

1,628

Total revenues 1,093 4,836,196

4,837,283

Expenditures:

863,785
8,072,611

8,936,396

(4,099,107)

Current:
Public works 828 862,857
Capital outlay 43,780 8,028,831
Total expenditures 44,608 8,891, 788
(Deficiency) of Revenues Over Expenditures
Befcre Fund Balance Allocation (43.51%5) (4.055,592)
Fund Balance Allocation - »
iDeficiency) of Revenues Over Expenditures (43,515) (4,055,592)
Fund Balance at Beginning of Year 43 87 7 576
Fund Balance at End of Year . 450,022 £, 3,080,284

82

(4,099,107

6 g
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Adjustments Actual
e a on a Var.ance
Budgetary Budgetary Final Favoravle
Basis Basis Budget (Unfavorable)
$ 17,868 § 4,313,168 $ 3.782.,4%7 s $30.711
(18,961 515,400 256.500 258,900
e 7,628 & 7,628
{1,083) 4,836,196 4,038,357 797,239
38,191 B98,.876 915,845 16,869
3,264,17% 11,336,786 12,412,430 1,075,644
3:;299,366 12,235,762 13,328,275 1,082,513
(3.300,459) {7,399,566) (9,289,318) 1,889,752
: = 2,288,318 19,289,318)
£00,200,450) SU2.298.560) s 502,200,368

§3
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CITY COF OCALA, FLORIDA

ENTERFRISE s

Enterprise Funds - Enterprise Funds are used to account for operations that are financed
and cperated in a manner similar to private businesses where the intent of the governing
body is that the costs (including depreciation) of providing certain goods and services to
the general public be financed ©or recovered primarily through user charges or where the
governing body has deemed that periodic determination of net income is appropriate for
purposes of monitoring capital maintenance, accountability ©r other purposes.

Electric_ System Revenue Fund - This fund is used tO account for the construction,
operaticn and maintenance of the City-owned portion of CR-3 and the City-owned
electric system as well as sales of electricity and other services tO the general
puplic. Electricity rates charged to customers are set by City Council within the
rate structure established by the Florida Public Service Commission.

Water and Sewer Fund - This fund accounts for the construction, cperation and
maintenance of the City-owned water and sewer system.

Sanitation Fund - This fund accounts for the coperation and maintenance of the City's
refuse collection system.

Municipal Golf Course Fund -~ This fund accounts for the construction, operation and
maintenance of the City's golf courses.

Fort King Tennis Court Fund - This fund sccounts for the cperation and maintenance of
the Fort King tennis courts.

Munic l Trailer Park Fund - This fund accounts for the cperation and maintenance of
the City-owned trailer park,

Ocale Municipal Airport (Jim Taylor Field) Fund - This fund accounts for the
consiruction, operation and maintenance of the City's airport.
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CITY OF OCALA, FLORIDA

COMBINING BALANCE SH
ENTERPRISE FUNDS

September 30, 13982

Current Assets:

Cesh and investments
Equity in pooled cash and investment fund
Acccounts and notes receivable
Accrued unbilled revenues
Due from other funds
Interfund lcans receivable
Inventories
Due from other governments
Qrther current assets

Total current assets

Restricted Assetrs:
Cash and investments
Equity in pocled cash and investment fund
Accrued interest receivable
Due from other governments
Other
Total restricted assets

Interfund Loans Receivable After One Year
Property, Plant and Eguipment, net
Issuance Costs on Long-Term Debt

Total Assets

Eiectric
System wWater
Revenue _and Sewver Sanitation
2,128 450 $ o
191,091 1,900,109 144,550
$,082,690 124,321 »
‘:3.6;"6 ot =
- 507,289 245,548
62,656 i -
2,101,097 126,608 -
54,598 16,263 63,694
128,347 35,676 =
12,009,290 2,710,722 457,792
826,€43 9,914,225 >
42,975,243 23,270,91¢ -
" 275,098 =
- 452,491 -
3,009 70,730 i
4 4,895 3 454 -
544,352 - -
58,383,407 71,840,000 1,428,721
63,614 589,846 u
SAAD0. 08 MIOSUZALI2  RLEERL



£ o~
G as

Course

$ 1,920
262,824
1,978

65,418

1,201
D— 3 2.3
333,34

$,507.700

Fort King
Tennis

Court

Municipal

Ocala

Trailer Municipal
Farx Airport
$ 100 s 8,343
31,210 -
- 30,663
31,310 39,006
i 1‘2:3’7
- 108,464
- 251,851
39,441 72,279,191
AN SL2l0.048
Cont inued

87

Total

12,988
2,539,332
$,239,652
4,386,686

756.837

62,656

2,293,123
134,561

166,292
15,502,727

10,740,868
66,388,540
275,098
561,955
73,739

78,040,200

544,352

144,581,768

953,460
2,000,008
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CITY GF

FLORIDA

COMBINING BALANCE SHEET - CONTINUED
ENTERPRISE FUNDS
Septemper 30, 1392
glectric
System
LIABILITIES AND FUND EQUITY Revenve

Current Liabiliities:
Accounts payabdble
Compensated absences payatle
Accrued interest payable
Due to other funds
Customer deposit
Ceferred revenue
Interfund loans payable
Total current liabilities

Liabilit.ies Payadle from Restricted Assets:
Accounts payable
Accrued interest payable
Deferred revenue
Revenue bDonds payable within oOne year
Decommissicning costs
Total liabilities payable froa
restricted assets

Interfund Loans Payable After One Year

Revenue Bonds and Notes Payable After One Year
Total liabilities

Fund Eguity:
Contributed equity
Retained earnings:
Feserved for debt service
Feserved for renawal and replacement
Total reserved retained earnings
Unreserved
Total retained earnings
Total fund egquity

Total Lisabilities and Fund Equity

water
_and Sewer

$ 4,744,093 $ 1J3.67% $ 194.504
173,994 64,327 51,428
3,238 - -
834,483 - -
2,699,311 - -
- 125 -
8,455,119 199,127 __ 245,930
332,827 926,059 -
111‘300.5 201671312 -
- 6,169 -
2,365,000 68C.000 -
!z! !s! - »
‘.707.22_5 }1779'5‘0 ol
35,964,426 61,980,830 -
49,127,100 _ #° 359,497 245,330
4,37 4 549,352 73,8
516,401 8,598,816 -
1 24 -
l‘l‘."‘.’ 12.2‘19‘17 »
44,916,123 18,273,756 1,567,553
61,601,612 _ 30,815,173 1,567,583
65,978,458 43,164,525 1,640,583
SAAS00. 008  RALEAZ0I  ARESCd



Mun.cipal
Golg
Course

S 69,533
30,134
59,034
55,500

2.4,201

3,853,439

1,495,901
1,495,901
$,349,340

F-IR-L PURSL DY

For: King Municipa.i Ocala
Tenn:is Trailer Municipal
court Park Airport

$ 3.622 $ 923 s 20,692
304 564 309

ad - 38120‘

- - 2,626

2,482 s 7,156
6,408 1,887 118,987

o~ - 8‘1632

- w 167,219

- - 251,851
52,206 - 266,852
$8,614 1,887 637,690

- » 6,7 065
55,961 68,864 214,293
55,961 68,864 214,293
55,961 68,864 6,932,358
8200 FERA DY LR 048

99

Total

s 5,168,042
321,458
3,238
922,687
2,699,311
61,785

65,138

9,241,659

1,343.5.8
3,350,397

173,388
3,045,000

826,643
8,738,946
—396,358

87,945,256
116 19

27,670,732

9,516,217

19,410,689

28,926,206
66,592,451
95,519,287
122,190,089

iedl il g



CITY OF OCALA, FLORIDA

COMBINING STATEMENT OF REVENUES., EXPENSES AND CHANGES IN RETAINED ZARNINGS

ENTERPRISE FUNDS

Year Encded Seprtember 30, 1992
Electric sy, tem water
Rever Je and Sewer Sanitaticn
Operating Revenues:

Sale of electricity § 66,671,428 3 - $ =

Sale cf water » 3,398,583 -

Sewer and sanitation service charges - 7.596.9%81 5,385.,3%2

Fees and rentals . e~ "

commissions - - -

Other 1,448,202 379,817 17,952

Total operating revenues 68,.19.630 131,376,387 $,303,302
Operating Expenses:

Purchase of electricity 36,043,056 - -

Distribution 5,948,974 518,082 -

Back-up 1,450,530 - -

Transmission 363,591 - -

Operation anéd maintenance 2,314,243 - 4,834,546

Water and sewer treatment = 1,954,933 -

Sewer collection > 830,501 -

Administration 1,570,359 1,234,388 283,510

Depreci.ation and amortization 2,979,096 1,835,913 286,110

Other 1,165,510 194,486 o

Total cperating expenses 51,4 59 5,568,303 S,304,1
Operating Income (Loss) 16,684,271 4,8 084 (B64)
Non-Uperating Revenues (Expenses):

Interest income 1,624,147 1,191,012 38,722

Interest expense [1,085,763) (2,523,152) -

Total non-operating revenues (expenses) 538,384 (1,332,147) 18,722
Income (Loss) Before Operating Transfers

and Extzacordinary Ites 17,322,655 3,475,937 17,858
Operating Transfers:

From other funds 211,627 52,879 213,557

{To) other funds 131,229,363) (418, 444) (193,503)

Total operating transfers {11,017,736) (365,565) 20,054
Net Income (Loss) Before Extraordinary Item 6,204,919 3,110,372 37,912
Extraordinary Item:

Loss on in-substance defeasance of debt (1,634,976) (2,949,.904) >
Net Income (Loss) 4,569,943 160,468 i7.912
Retained Earnings, beginning of year 57,031,669 30,354,705 1,529,641
Retained Barnings, end of year S 5L 800 6.2 aladis il Sl.2681.2220
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Municipal Fort King
Golf Tennis
gurse Court

4 - $ -

1,756,503 61,177

16:‘63 )
228,295 52

2,001,261 £1,229

1.647,228 68,929
312,027 5,363
16l 766 -

2,121,021 14,292
{119,760) (13,063)

14,438 i,114
(19,348) (2,661)
(4,910) (1,547)
—1128,670) _118,610)
267,747 -
1186,202) e
8l,545 »
(43,12%) (14,610)
{43,129%) {14,610)
1.5 026 70,571

Municipal

Ocala

Trailer Municipal
Park _Airport

5 - S -
84.526 148.36%

- 63:;0‘

236 3,758
84,762 215,231
63,102 120,441
1,332 211,011
64,434 331,452
20,328 i1 1)
1,054 11,396
g 13,198)
1,054 (1,802)
21,382 (118,023)

” 498,130
(4,138) (112,327)
{4,138) 385,803
17,244 267,780
17,244 267,780
51,620 (53,487)
dislll

SLA22.200 A28 AELES

0

- 3
.otal

§ 66,671,428
3,399,589
12,982,331
2,080,571
79.871
2,078,312
87,261,802

36,043,056
6.067,056
1,450,530

363,591
9,048,485
1,954,833

830,901
3,088,257
5,630,452
1,521,762

65,999,027

21,262,775

2,861,883

(3,644,129)
(782,246)

20,480,529

1,243,340
(12,143,977)

(10,900,037)
9,580,452

(4.584,880)
4,995,612

90,523,745

HEL VP PELE



CITY OF OCALA,

COMBINING STATEMENT OF CASH FIOWS

FLORIZA

ENTERPRISE FUNDS

{ear Enced September 10,

- !
ingcrease (Cecrease) .n

Cash Flows From Operating Activities:
Cash rece.ved from customers

Casn paid to suppliers for goods and
services
Cash paid to employees for services

Net cash provided by
aActivities

cperating

Cash Flows From Non=-Capital Financing
ACtivities:
Operating transfers in
Operating transfers out
Net cash provided by (used in)
non-capital financial activities

Cash Flows From Capital and Related
Financing Activities:
Acquisition and construction of capital
assets
Principal paid on bonds
Proceeds from bonds
Payment for in-substance defeasance of
dedbt
Interest paid on bonds
Interest received (paid) on loans to
other funds
Principal (paid) received on loans to
other funds
Contributions received from other
governments and developers
Net cash used in capital and
related financing activities

Casn Flows From Investing Activities:
Purcrase of investments
interest received
Net cash provided by (used in)
investing activities

Net Increase (Decrease) in Cash and
Cash Eguivalents

Cash and Cash Equivalents, beginning of yeat

Cash and Cash Equivalents, end of year

102

1992

Electzic

Cast and Cesh Egquivalentis:

System water
Revenue _and Sewe: San.tat:on
$§ 68,053,223 § 11.163,630 $ 5,37%.093
(44,415,044 (2,30%,9%4) 3,309.076)
(3:,2:9,857) {2,010,07%) (1.75%9,464)
20,418,322 6,447,597 307,153
211.627 52,879 213,587 |
(11,229,363) (418,448 (133,503)
(11,017,736) (365,568%) 20,054
(B,167,566) (6,496,448) (375,869)
(1,965.000) (640,000) - o
27,371,721 49,7%3,392 -
(27,962,144) (42,404,334 =
(2.699,993) (3,777.417) -
31,6%2 854 -
62,042 47,175 -
432,899 1,262,1 2,768
12,89 9 {2,255,217) (373,101)
(169.260) (7,372,890) o
1,969,942 1,267,579 18,722
1,800,682 [6,105,311) 18,722
{1,695,121) (2,278,496} (27.172)
43,863,580 29,991,300 71,7
PEEFPENT PULS S SFOROUVIN TS S SR TN



Municipal
Golf

Course

$1.989.578

(B89 ,384)
(928,389)

171,828

267,747
(186,202)

81,545

(71.123)

-

(19,348)

(102.,675)

fort King
Tennis

Court

$ 61,757

(34,073)
(35,744)

(8,058)

(1,632)

(2.,661)

(2,268)

1,118

(13,50%)
23,703
aniadf

Muriicipal Ocala
Trailer Municipal
Park Alrport
§ 84,818 $ 157,224
({26,912) (511.746)
{36,376) {30,187)

21,528 (384,709)

- 498,130
(4,138) (112,327)
(4,138) 385,803
(590) (923,782)

- (13.,198)

B (6.,542)

% 1,073,689
—i580) 30,167
1,054 11,396
1,054 11,396
17.854 142,657
—Ai3,856 — B, 073
il sl

103

Total

$ 87,085,921

(52,092.187)
{8,020,076)

26,973,658

1,243,240
(12,143,977)

(10,900,037}

(16,037,010)
(2,605,000)
77,125,113

{70,367.,078)
(6.477,410)

{2.661)

(2,268)

2,771,477

(15,594,837)

(7,542,150)
3,288,245

(8,257,90%)

(3,779,121)
75,261,916
FENDVEL-Y i



CITY OF OCALA, FLORIDA

COMBINING

STATEMENT OF CASH FLOWS -~ CONTINUED
ENTERPRISE FUNDS
Year Ended September 30 322

Reconciliation of Casn and Cash Egquivalents

to Baliance Sheet:
Jnrestricted cash and investments
the talance sheet
restricted cash and investments
the balance sheet
Total cash and
Investments not
definition of

Total
per

Total
Per
investaents

meeting the

cash eguivalents

'
~&585:

Cash and Cash Eguivalents, end of year

Reconciliation of QOperating Income (LOSS) tO

Net Cash Provided by (Used in) Operating
Activities:

Operating income (l1O88)
Adjustments O reconcile net income to

cash provided from operating sctivities:

Depreciation and amortization
Loss on fixed asset disposal
Changes in assets and lisbilities:
Accounts and notes receivablie
Accrued unbilled revenue
Due (to) from other funds
inventories
Other assets
Accounts payable
Decommissioning costs
Compensated absences payable
Customer deposits
Deferred revenue

Net Cash Provided by (Used in) Operating
Activities
Noncash Investing, Capital and Financing

ACtivities:

Bond issuance costs deducted from bond
proceeds

104

Electric

System water
Revenue and Sewer Sanitation
$ 193,216 $ 1,900,559 $§ 144,550
43,801,886 33,185,139 -
43,995,102 35,085,694 144,550
(826.643) 47,372,890) -
$ 16,684,271 § 4,808,084 s [B64)
2,879,096 1,835,513 286,110
- 685 2,587
139,565 42,132 -
(272,37%) - 5
86,970 {40,197) (27.,609)
(61,143) (8,602) -
158,846 (33,009) -
464,523 (112,096) 48,245
169,260 - -
2,506 §,976 {1,320)
“0‘03 - -
o (54,889) x
2000022 A S.a87.200 ALl
fedfd 28 B A6 R



Munic:pal

Forr King

Golf Tennis
Course Court
$§ 264,744 $ i0,198
264,744 10,188
E wﬁi 7’! § 10 *2&
$ (119,760) $(13,063)

5,363

528

(1,068)
7
178

Py

”..YZ‘C.;GA
Trailer
Park

$ 31.310

Ocala
Municipal

Ai{EC!t

$ 8,343

142,387

31,310 150,730

s 31,310 § 150,730
$ 20,328 $ (116.221)
1,332 211,011

54 (12,875)

- (131,600)

- 448

(439) (290,649

253 308

— 1‘51&’
dacozd Ad84.002)
; ;

Total

$ 2.5%2,920

77,129,408
73,682,328

(8,199,533
§ 71,482,795

$ 21,262,775

5,630,452
3,272

169,640
(299,984)
(84,827)
(64,%14)
124,869
95,854
169,260
12,798
66,403

(111,940)

LS RFR 31
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CITY OF OCALA, FLORIDA

INT SERVICE FUN

Internal Service Funds - The Internal Service Funds account £5r the cperation of depar:z-
ments which exist sclely to provide services to other City depattments. The revenues of
the Internal Service Funds are derived from user fees and self insurance prem:ums charged
to otner City funds. The Internal Service Funds used by the City are:

Internal Service Fund - This fund accounts for the operation of management information
system, central reproduction, building mainterance, records management and purchasing
and warehousing departments.

Fleet Management Fund - This fund sccounts for the cperation of the fleet management
department, which is responsible for replacing, specifying, acguiring, maintaining and
disposing of approximately 330 units of gas driven equipment.

Self-Insurance Furnd - This fund accounts for the operation of the risk management
department and for the costs of the City's self-insurance plans.
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OF OCALA, FLORIZA

COMBINING BALANCE SHEET

Jurtrent Assetrs:
Casn and .nvestments
Equity in pocied cash and
investment fund

ACcounts rece.vab.ie
inverntcories

Due from cther governments
Other current assets

Total current assets

Property, Plant and Eguipment. net

Total Assets

LIABILITIES AND FUND BQUITY

Current Liabilities:
Accounts pavable
Claims payable
Compensated abtsences payable
Notes payable within cne year

Total current lisbilities

Notes payable after one yesar
Total liabilities

Fund Eguity:
Contributed eguity
Unreserved retained earnings
Total fund equity

Total Liabilities and Pund Bguity

INTERFAL SERVICE FUNDS

i08

September 30, 1392
Internai Fleet Selt~-
Service Maragemen: Insyzance Total
5 150 $ 200 $ 150 s $00
332,588 4,992,085 1,789,898 7+ 213,871
7,423 75 6,237 13,738
85,024 68,944 " +53,968
i,861 28,113 - 29,375
446,482 - - 107,090 151,572
471,528 5,089,418 1,903,378 7,464,321
6,922,134 472,360 25,716 7,420,81
if 122 iii izliﬁzlazl iinii&uiﬁi “‘I..:l‘i‘
S 66,950 $ 136,115 H 89,593 $ 292,658
- - 2.80%,286 2,805,286
31,686 24,167 - 55,8%3
228,778 = - 228,778
327,414 160,282 2,894,879 3,382,578
341,189 : - 341,185 |
568,599 160,202 2,894,879 _ 3,723,760
1,293,863 o 20,401 1,314,264
5,431,200 5,402,096 (986,189) 3,847,107
6,725,063 5,402,096 _(965,788) _ii, 161,371
Alallbie RN el WAWARLL



COMBINING STATEMENT OF REVENUES, EXPENSES AND CEANGES IN RETAINED

Operat.ng Revenues:
Fees and rentals
Employer insurance
Employee insurance contributions
Other

contgributions

Tctal cperating revenuzs

Operating Expenses:

Fleet management

Purchasing and warehousing

Management Information system
and central services

Building maintenance
linic

Insurance, admin and other

Depreciation and amortization

Total operating expenses

Operating Income (LoOss)

Non-Operating Revenues (Expenses):
interest income
Other non-operating revenue
Interest expense
Tctal non-cpersting
revenues (expenses)

Income (Loss) Before Operating
Transfers

Operating Transfers:
FProm other funds
(To) other funds
Total operating transfers

Net Income (Loss)

Retained Earnings, beginning of year 5,177,107

Retained Earnings, end of year

CITY OF OCALA, FLORIDA
EARNINGS
INTERNAL SERVICE FUNDS
Year Ended September 30, 19%2
Internal Fleet Self-
Service Managemernt insyrance Total
$2,714.241 $ 41,561,396 $ 420,390 $ 7.6%6,027
- ~ 2,542,003 2,542.00
- - 873,285 B73.,28%
¥ 111,22%5 » 111,225
2,714,241 4,672,621 3,835,678 11,222,540
- 2,353.68% - 2,353,685
622,163 - » 622,160
684,546 - - 684,546
511.090 4 - !11.090
1‘3‘003 id e 1‘39003
- - 5,083,100 5,083,100
450,863 80,506 6,790 538,159
2,711,662 2,434,131 5,089,890 i0,23%,743
2,579 2,238,430 {1,254,212) 586,787
23,8%6 184,332 66,379 274,607
88,507 - - 88,507
—153,978) - - (53.979)
58,424 184,332 66,379 __ 309,135
61,003 - 162 (1,187,833) 1,295,932
321.575 - a s 3210575
~1128,48%) (1,113,123 = A1,241,608)
193,090 (1,113,123) - (920,033)
254,093 1,309,639 (1,187,833) 375,898
4,092,457 201,644 471,20
A2AL200 22,802,088 A_L286.080 £ 2,847,000
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CITY OF OCALA, FLORIDA

COMBINING STATEMENT OF CASE FLOWS ~ CONTINUED
INTERNAL SERVICE FUNDS

Year Endec September 30, 1392

internal Fleet Self-
_TsTtvice Management Insurance Total
Reconciliation of Operating Income
(Loss) to Cash Provided by (Used
in) Operating Activities:
Operating income (loss) S 2,579 $ 2,238,430 $(1,254,212) $§ 986,797

Adjustment to reconcile net
income to cash flows provided
by operating actisities:
Depreciation 450,683 80,506 6,790 538,159
Changes .n assets and
liabilities:

Accounts receivable (6,933} 972 (6,237) (12,198)
Inventories 2,123 1,813 - 3,636
Due from other

governments (1,861) (3,707) - {5.568)
Other current assets 19,063 - 24,623 43,686
Accounts payable 8,765 (81,026) 73,122 861
Claims payable - - 1,550,159 1,550,159
Compensated absences

payable (1,713) 3,504 - 1,791

Net Cash Provided by Operating

Activities 3 ﬂZZn!lﬁ i-ﬂ&“ﬂalzz H 294,243 s 2|392|333
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CITY OF OCALA, FLORIDA

TRUST AND AGENCY FUNDS

Trust Funds - The Trust Funds of the City are Pension Trust Funds and Expendable Trust
Funds. The Trust Funds are used to account for assets held by the Tity in a trustee
capacity. The measurement focus and basis of accounting of the Pension Trust Funds ace
similar to Proprietary Funds and they are therefcre maintained on the accrual tasis of
account ing. The Pensicn Trust Funds ate utilized to account for the financial transac-
tions ©f the City-administered pensicn pians. The measurement focus and oasis of

accounting of the Expendable Trust Funds are similar to governmental funds and they are
therefore maintained on the modified accrual basis of accounting.

Expendable Trust Funds

Commun:ty Redevelopment Trust Fund - The Community Redevelopment Trust Fund is
used toc account for receipts and transfers Of the tax increment fees collected
for improving and redeveloping the downtown area.

Pensicn Medical Reserve Fund - This fund is used for accumulating funds for
future retiree benefits. It is being treated as an expendable trust fund until
the start of the related benefits.

Pension Trust Funds

The Ocala Employees' Retirement Fund ~ This fund provides regular benefits to all
active and inactive participants of the former system.

The Ocala Police Officers’' Supplemental Pension Funéd =~ This fund provides

suppiemental benefits to gualifying police cfficers.

The Ocala Firefighters' Supplemental Pension Fund - This fund provides

supplemental benefits to gualifying firefighters.

Agency Fund

Empioyees’ fer e nsati - MAccounts for an IRC Section 457 del 'rred
compensation program open to all City employees and officials.
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CITY OF OCALA. FLORIDA

COMBININC BALANCE SHEET

TRUST AND AGENCY FUNDS

September 130,

Cash and investments
Equity in pocled cash and investment fund
Accrued .nterest and dividends receivabdie

Total Assets

LIABILITIES AND FUND BALANCE

Liabilities Payable from Restricted Assets:

Accounts payatle
Deferred compensation
Total liabilities

Fund Balance:
Reserved for retirement benefits
Reserved for specified projects
Total fund balance

Total Liabilities and Fund Balance

114

Expendatle Trust

Pension
Medical
Reserve

$1,018.,01

1,018,012

3 12

Saaafisad

Community
Redeve.cpment

Lo

rrust Fund
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Employees’
Retirement
Fungd

$32,931,340

314,705

£22.258.040

S 21,064

-

21,064

33,224,981

33,224,581

822,238,042

ion Trust Funds
Police
Firefighters' Officers’
Supplemental Supplemental
Pension Pension
$4.,146,937 $5,965,793

39,630

S 2,659

2,653

4,183,908

4,183,308
28,088,207

$ 3,837

3,837

6,018,968

6,018,968
H PR oS-I

11%

Agency Fund

Deferred
Compensation

$2,708,510

s -
2,708,510

2,708,510

Total

$46,770,592

76,224

§.2.258.183
S 27.707

2,708,510
2,736,217

44,445,863
76,077

44,521,346
2AT220.082



CITY OF OCALA, FLORIDA

INING STAT T OF R EXPENDITURES AND CHANGES N
FUND BSALANCE - SUDGET AND ACTUAL

EXPENDABLE TRUST FUNDS

Year Ended Septemper 30, 1392

Pens.on
Med:cal
Reserve

Community

Receve.cpment

Revenues:
Property taxes $ - $ 25,483
Interest 46,242 3,141
Otner 55,568 AEAAL
Total revenues 101,807 28,624
Expenditures:
Cutrent:
General government and administrative 2 13,474
Capital outlay - 335
Total expenditures o 14,463
Excess (Deficiency) of Revenues Over Expenditures 101,807 14,155
Other Financing Scurces:
Transfers from other funds - 6,399
Excess (Deficiency) of Revenues and Other Socurces
Over Expenditures Before Pund Balances Allocation 101,807 40,5%4
Fund Balance Allocation - : -
Excess (Deficiency) of Revenues and Other Sources
Over Expenditures 101,807 40,5%4
Fund Balance, beginning of year 316,205 35,523
Fund Balance, end of year PRI PRy I P
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Adjustoents Actual
to a on a Variance
Total Budgetary Budgetary Final Favorable
Actual Bas:s Bas:s Budget (Unfavorable)

S 25,483 $ * S 25,483 ] 25,483 S -
$9,383 (46,242) 3;141 3,110 kB
55,565 (55,565%) v = -
130,431 (101,807) 28,624 28,593 31
13,474 - 13,474 22,142 8,668
395 - 395 295 -
14,469 - 14,468 23,1327 B,668
115,962 (101,807) 14,155 5,456 8,699
26,3989 * 26,399 26,399 -~
142,381 (101,807) 40,554 31,855 8,639
- = - {31,855) 31,855
142,361 S Li01.807) -1 |  W— T i D224

951,728

F PORG-L P 32



CITY OF OCALA, FLORIDA

COMBININC STATEMENT OF REVENUES, EXPENSES AND CHANCES N FUND 3ALANCE

PENSION TRUST FUNDS

Year Ended Sepremper 10, 19%:
Police
Empicyees’ Firefignhters' Cfficers’
Ret:rement Supplemental Supplemental
Fund Pensicn Pens.cn I2tai
Operat.ng Revenues:
City and state contriLutions $ 1,502,536 § 172.i46 $ 271,479 $§ L.946..161
Employee contributions - 256,130 72,6+ 328,772
Income on investments 1,500,593 185,534 267,83 1,954,017
Net appreciation in fair
marxket value of investments 2,371,397 272,078 J91,346 2,835,321
Total operating revenues 174,526 885,348 1,003,897 7,064,371
Cperating Expenses:
Pension payments 914,750 204,496 148,487 1,267,733
Administraticon 213,055 47,086 41,618 301,759
Total cperating expenses 1,127,808 251,582 190,105 1,569,492
Net Income (Loss) 4,046,721 634,366 813,792 5,494,879
Pund Balance, beginning of year 29,178,280 3,549,542 5,205,176 7.9 37
Pund Balance, end of year £10.224.980  §4.A82.208 56008268  §42.427.887
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CITY OF OCALA, FLORIDA

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND

Year Ended September 30, 1982

DEFERRED COMPENSATION FUND
Investments
Deferred Compensation Payable, beginning of year

Agdd: Employee contributions
Income on investments

Less: Withdrawals and terminations
Administration fees

Total Deferred Compensaticn Payable, end of year

119

$2.708,510
$2,154,002

472,448
155,812

(73,284)
(468)

2,200,000
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cITY

s

COF OCALA.

LORIDA

SCHEDULE OF GENERAL FIKED ASSETS 8Y FUNCTION AND ACTIVITY

Year Ended Septemper

Funct:ion and AcCtivity

Gcenera. GCovernment and Administration:

Legis.ative
Execuzive
Finance
Purchasing
Perscnne. and safety
Planning
Building inspection
Total general government
and administration

Public Safety:
Peclice protection
Fire protection
Total pudlic safety

Public Works:
Flood contzol
Engineering
Highway and street construction
Total public works

Culture and Recreation:
Library
Recreaticn

-—

Total culture and recreation 1,431,422

Nondepartmental

Total General Fixed Assets
Allocated o PFunctions

Construction in Progress

Total General Fixed Assets

L9392
Mach.nery
and
Total Land Bui.dings Eguipment
S 3,311 » - H 3+3%1
163,314 16,025 8,360 +38,329
28,242 - 333 27 .803
1.465 - - 1.465%
31,903 - 1,233 30,870
647.7%3 165.236 321,473 161,034
181,661 o - 181,661
1,067,649 181,261 331,499 544,883
2,489,800 - 21,309 2,468,431
1,517,428 32,290 1,201,086 _2.284,052
6,007,228 32,290 1,222,398 4 752,543
461,209 1,063 2.000 458. 146
1,032,643 458,746 182,615 381,278
1,254,536 - 3,100 1,245,43¢
2,748,388 459,809 203,719 2,084,860
JB6,.814 - 117,085 269,758
1,044,608 774 410,995 532,!2!
774 528,050 302,598
$ S18 7 760 2,779,86 65,892
16,783,202 52,425,894 55,065,526 88,290,282
286,368
83,200

122



5 - A ; N » » -~ » L") b Y.
enera £ me .
LS A L - - :
v @ ’ . - - a § 3
: s @ . - 4 5 . ; B 24:
Furcnas at «t
=T 5 € - afer p L4
nr > - Lo . - . -~ 4 s
ey ’ 28.181 - & §
a seénera € me
* acm s 4 4C oy - > 44.,¢ ‘ ¢ 548
] afe
: 4 e ; tE ¢ ~ o ‘“d - . L 4L -
r € - tECT 28,840 o y - - 4l
) ! a P vl . 87 &F 5 . é ;
: - ¥
v 4 ' 8e § 3 IS 3 e 3 ¥ 3
By o r S0 “Q4 ol - & ® : a9 &
. ee C l1.4948 .0 8 . al
- shwayY and street " ’ 1.,169¢ ] ) - 44.,43° 254 3¢
¢ 2 > " &7% - g Qa4 £ 4 RR
Q . - - y - . ’ S & S - < .
Ie ancd Ke : ¢
rary 2,809 2. - 86,814

>
»

: eat.ior ] 172,813 3 N 1,431,422
N epartoenta. o4 51 11,314 4t 9, 53F, 515 .

-
-
o
*e
>
-
o
>
w
w
~
tr
e 7
L
.
r
N
8
b«
-
per
.
g
.
2
x
-
oy
"

”
L}




42.



STATISTICAL SECTION

Statistical schedules differ from financia! statements because
they usuaily cover more than one fiscal year and may pre-
sent nonaccounting data. These schedules reflect social and
economic data and financial trends of the government.




STATISTICAL SECTION
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CITY OF OCALA. PLORIDA

REQUIRED SUPPLEMENTARY INFORMATION
HISTCRICAL TREND INFORMATION FENSION TRUST FUNDS
COMPARATIVE SUMMARY OF REVENUES BY JRCE AND EXPENSES BY TYPE

Revenues By Sourtce
{in thousands)

As a
Fiscal Year City Percentage
Enced Enployee contri~ of Covered State investment

Septemper 30, Contributions butions  Payroll Contributions income Total

General Plan:
1982 $ - $1,503 6.308 $ ~ $ 3,872 $ 5.47% 14
igsl - 1,157 $.20 - 5,379 T.338
1980 - 1,073 5.20 - 1,329 2,402
1389 5 i.331 7.20 - 4.8865% 6,.96
1588 - 1,191 7.20 A 2,124 3,31%
1987 - 1,277 8.20 - 2,583 3,860
1966 o 1,101 7.84 - 3,071 4,172
1985 1 1,004 7.90 - 2,126 3,131
1984 ? 850 7.43 - 330 1,187
1983 - 603 .82 i89 2,089 2,851

Supplemental Police Officers’ Plan:
1392 $ 73 S - - % $271 s 660 $ 1,004
1991 38 - - 280 1.048 1,363
18%0 33 - - 280 226 $39
i989 30 - - 258 825 1,113
1988 27 - - 243 345 615
1987 18 - - 222 08 c 648
1986 - - - 182 508 697
1985 - - - 181 3585 506
1984 - - - 133 51 184
19813 N/A - - N/A N/A N/A

Supplemental Firefighters' Plan:
1992 5256 - - - § $172 $ 458 $ B86
1991 233 ” - 163 712 1,108
1990 210 » - 41 151 502
1389 17% = - 120 542 837
1988 154 % - 113 224 496
1987 108 - g 106 256 470
1986 - - - 100 306 406
198% - - - 92 213 30%
1984 - - - 83 32 1158
i%83 N/A - - N/A R/A N/A

Contributions were made in iccordance with actuarially determined contribution require=
ments.
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Fiscal Year
Ended

September 30,

1992
i991
19990
1989
1988
1987
1386
1985
1984
1983

Bernefits

s

915
812
687
584
480
387
164
310
252
259

148
148
116
a5
78
70
86
41
13
N/A

204
184
176
114
LE)
29
29
27
6
N/A

wi

Expenses By Type
in thousands)

Cregu.e

Other investment

Refunds Expenses Losses Total
R - £213 s - $ 1,128
1 207 - 1,020

H 239 5,676 6,603

6 231 - 821

11 203 - 634

8 1%0 - 595

15 146 - 525
ié 103 - 429
22 79 - 353
38 78 - 37%

$ 1 § 41 - o $ 190
2 $S - 205

5 45 89% 1,181

1 40 - 136

- 50 - 128

- 30 - 109

- 3% - 125

- 20 - 61

- 15 - 28
N/A N/A N/A N/A
$ 16 $ 3 $ - s 251
30 43 - 257

7 33 664 880

18 30 - 162

2 38 - 124

- 19 - 48

- 21 - 50

- 20 - 47

- 10 - 36
N/A N/A N/A N/A
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CITY OF OCALA, FLORIDA
REQUIRED SUPPLEMENTARY INFORMATION
HISIORICAL TREND INFORMATION FOR PENSION TRUST FUNDS
ARALYSIS OF FUNDING PROGCRESS

in thousands of dolliars)

(41}
Assers .n Excess
cf Pension Benefi:

(1) (2) Obligat.on
Net Assers Pens.on (3) (Unfunded Pens.on
Fiscal Available Benefit Percentage Funded Benefit Obligation)
/ear for Benefits Cbiigation {1) {2} {1} (23
General P.an:
1992 $33,225 $27.384 118.7% $ 5,241
1991 29,178 25,595 114.0 3,583
1380 23,063 23,011 100.2 52
1383 27,264 19:473 140.0 7.791
1388 21,889 16,013 136.7 5,876
1987 18,268 13,740 140.2 $,528
1986 16,002 10,658 150.1 5,344
198% 12,358 10,905 113.3 1:45%0
1984 9,653 10.2%4 93.8 (641)
i983 8,831 10,506 84.1 (1,67%)

Supplemental Police Officers’ Plan:"

1990 $ 4,047 $ 4,072 59.4% S (25)

1987 3,205 2,324 137.9 H

1584 1,638 1,232 133.0 06
Supplemental Firefighters' Plan:’

1990 § 2,698 s 3,728 T2.4% $(1,030)

1387 2,031 1,869 108.7 162

1984 991 1,128 88.0 (138)

Analysis of t e dollar amounts of net assets available for benefits, pension benefit
obligation anc unfunded pension benefit obligation in isclation can be misleading.
Expressing the net assets available for benefits as s percentage of the pension benefit
obligation prot ides one indication of Plan's funding status on & going-concern basis.
Analysis of this percentage over time indicates whether Plan is becoming financially
stronger or weaker. Generally, the greater this percentage, the stronger the systens.
Trends in unfunded pension benefit obligation and annual covered payroll are both affected
by inflation. Expressing the assets in excess of the pension benefit cobligation as a
percentage of annual covered payroll approxisately adjusts for the effects of inflation
and aids analysis of the System's progress in accumulating sufficient assets to pay bene-
fits when due. Generally, the larger this percentage. the stronger the system.

* Florida Statutes, Chapter 175 and 185 require actuarial valuation every three years and
do not require annual updates for the Supplemental Police Officers’' and Firefighters'
Plans. Figures prior to 1984 are not available, since the supplemental plans did not
exist prior to 1984.
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Annual
Covered

Payroll

$ 23,850
23,440
21,772
19,167
17,239
15,636
13,856
12,543
11,306
10,178

$ 3,329
2,501
1,860

$ 2.620
1,756
1,435

IR e pea SRSy SR SRSmS———

i6)

Assets in Excess
of Pension Benefit
Obligation
{Unfunded Pension
Benefit Obligation)
as a Percentage of
Covered Payroll
(4) /7 (5}

21.:9 %

15.3
% |
40.86
34.1
35.4
38.6
11.¢6
(5.7)
(16.5)

(.8)8
35.2
21.8

(39.3)8
’.2
(9.4)
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CITY OF OCALA, FLORIDA

CENERAL GOVERNMENTAL REVENUES AND OTHER FINANCING SOURCES BY SQURCE

LAST TEN FISCAL YEARS

1383 13843 1985 L388
Property taxes $ 1,659,194 $§ 2.227.719 $ 2,758,683 $ 2.9321.415
Other taxes 711, 174 675,661 7.9,331 717,380
Intergovernmental revenues 3,832,853 4,574,314 8.21% 417 $.868,213
Licenses and permits 518,026 590,212 628,024 706,782
Fines and forfeitures 342,033 329,289 543,68% 474,784
Charges for services and
off-street parking 162,613 187,819 209,389 240,73%
Transfers from other funds 7,434,178 6,973,813 9,252,428 i9.203.401
Bond and note proceeds 7,192,325 238,538 - 13,041,330
interest income 230,273 405,039 428,183 522.787 |
Miscellansous 466,285 308,881 1,001,957 1,064,12%
Total ihaeeddenid  Alloaldl]  BAL240.REL M2 lSlll

{1} This schedule includes revenues and other financing sources of the

General Fund,

Special Revenue Funds and Debt Service Punds. Interfund revenues have n0t bDeen .

eliminated between these funds.
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1387 1988

1989

1980

1991 1392

S 4,413,746 § 5,073.,64l

§ 6,161,242

$ 6,505,843

$ 7.091.592 $ 7,139,471

|

i

710,945 763,823 86,021 801,394 825,622 884,256 f
6,342,097 6,829,455 7,041,160 6,982,067 7,489,550 6,989,818 ]
677,805 673,596 690,456 736,411 651,013 631,461 |
532,498 710, 301 740,603 734,132 812,701 967,438 |
245,690 223,742 1,348,168 1,497,702 1,479,127 1,887,707 |
10,928,043 11,532,925 14,277,023 14,321,507 15,609,360 16,694,506 |
- 7,542,626 - - - 42.%22 |

756, 439 889,965 1,567,581 1,545,540 1,394,582 1,048,948 |
1,571,289 1,067,093 112,908 261,093 178,115 286,064 |
|

;

|

|

I

:

:

|

|

:

i

i

{

i

!

I

#

)

i
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SENERAL GOVERNMENTAL EXPENDITURE

Y OF OCALA, FLORIDA

AND OTHER USES BY FUNCTION

LAST TE.. FISCAL YEARS

L3983

Ceneral government and

administration $ 1,497,736
Public safery 4,301,697
Public works 1,862,172
Culture anéd recreaticn 1.860,400
Nondepartmental 419,078
Debt service 472,668
Capital cutlay 1,120,128
Transfers to other funds 8,132,864
Miscellaneous 263,329

Totai

(1) This schedule

Special Revenue Funds and Debt Service Funds.

eliminated between these funds.

132

1384 1385 L3848

$ 1,668.132 8 1,750,550 $ 2.:80.1486
5,454,770 6,130,072 6,836,295
2,115,342 2,289,859 2,470,202
2,108,238 2,278,015 2.,420,808!
672,488 883,597 398.3.4
1,327,341 1,337,651 8.546,374
1,289,902 1,502,593 1,740,251
1,364,676 2,723,972 4,803,528
—t38,085 267,924 762,377

§20.538.073  5A6.285.074 3i3.464.22] 330.7%3.530

includes expenditures and other financing uses of the General Fund
Interfund expenditures have not beetf




199¢

1991

1987

$ 2,398,717
7.529,924
2,630,444
2,806,405
1,299,245
2,1%3,30
2,537,305
3,865,642
329,074

§ 2.482,27
8,036,705
2,707,074
2,728,031
1,973,860
6,011,761
2,501,826
4,176,731

666,543

$ 3,168,%7
10,759,495
3,466,758
3,376,898
389,988
3,619,989
4,834,530
3,764,846
71,121

§ 3,469,028
11,877,768

$ 3,339,215
12,438,381

3,655,398 3,915,990
3,508,853 3,740,232

474,371 381,78%
3,949,011 3,941,587
4,122,771 4,174,687
4,242,111 4,9C0,835

829,112 BG5,283

~4
-
b

]

$21.258 810
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OF OCALA, FLORIDA

PROPERTY TAX LEVIES, TAX COLLECTIONS AND ASSESSED VALUBTIONS (2
LAST TEN FISCAL YEARS
Assessed
Fiscal Valuation Tax Rate Toral Tax
_Year ioJ% at Marxet) in Miils {(3) Levy (1)
1583 $ 632,082,715 2.58 $1,632.079
1584 672,994,062 2.93 1,970,526
1985 721,342,613 3.15 2,274,596
i98¢ 807,763,046 3.65 2,962,022
1387 971,042,837 4.65 4,527,718
1988 1,096,.94,648 4.85 5,112,811
1989 1,23%,655,35%6 5.08 6,287,092
1990 1,310,033,579 5.08 6,667,187
1991 1,399,122,711 $.42 7,244,086
1992 1,426,577,239 .14 7,340,847
Source: Marion County Tax Collector and City Pinance Department.

i3)

sncludes penalties under Section 183.072 of the Florida Statutes.

Tax collections include current and delinguent taxes,

ments to local governments for homestead exemptions.

Excludes property tax levies of the Downtown Development Commission,

134
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4,199,267

4,765,169

5.662,201

5,956,404

6,592,981

6,677,841

and tax certificates and pay-
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Total (2}
Tax

Ccllections
1,623,280

s

1,903,537
2,201,312
2,881,597
4,373,759
5,027,371
6,114,815
6,459,659
7,043,228

7.101,641

Collections

T

Ratie2
cf Total

X
99.5%
96.6
96.8
7.3
36.6
98.3
$7.3
96.9
97.2

96.7

v

Uncollected
Taxes

$ 45,447
119,452
132,232
203.812
328,451
347,442
624,889
710,783
651,105

663,006

135

e I N e Ny = e N N g R Ty .




wa
Maracene
' 2
» .A_ -
& 5 - » p, a
ax € es
o < - ’ » . 2
§ 3 ea L 4 o . - - $ L &} .
» - 4 Kb J 45 £ g 1.y s . -~
- K - » . . - ,‘ ;4 w > . 5 » P,
A - g ¢ I8
. t a4 s 3 4,95¢ 88 3 58 26,1
i # % 5 " 818 L « . £ 5 R4 1 P,
€ B.264 48¢ 44 477,03 ) 4 ’ 81
g8 594 §,.98,43¢€ 8,44 £9¢ ¢ <4 g 1,4
E 0,4 29 3 2,401 ¥ 6,964 444 ,82¢ 21,834
6,654,89 £ ¥ 6 B8 . 566 $B8,517% <4 26, (
p 464 219 - 12,88%,92 684 28.542,1
g9 JB p. 8 [ s p. ‘L -.: 3 < .9 £
» 4 -~ * - - £ s P ’ - Q * » P
es t nciude penal &8 uncer Sec g3 : : e Florica Statutes

‘ The tax levies for overlapping governments reflect e€ach government's mil.lage 2pp.
he total assessec va







CITY OF OCALA, FLORIDA

COMPUTATION OF LECAL DEBT MARGIN

September 230, 1992

Assessed Value (1008 at marxet as of January 1., 1992) 1. 326 877,23
Debt Limiz: 208 of Assessed Value § 285,315,448
Amcunt of Cereral Obligation Debt Qutstanding -

Legal Debt Marg:in S aBS 25 348

In accordance with Article IX, Section 3.02, of the City of Ocala Charter, the “aggregate
amount of general obligation bonds of the City outstanding ¢t any cone time shall not be
greater than twenty percent (20%) of the assessed valua. .n of the taxable real and
personal property in the City according to the latest assessaent Cf such real and personal
property”.
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CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC SYSTEM REVENUE AND REVENUE REFUNDING BONDS,
SERIES 1377, .383, 1988, 1383A AND L9898 COVERAGE

Net Revenue

LAST TEN FISCAL YEARS

Availabie
for Debt Debt Service Reguirements (2){3)(4)
Service {1) Priacipal interest Total Coverage
$10,526,167 § 885,000 $§ 818,952 $1,703,952 6.18
12,460,017 925,000 1,718,543 2,643,543 .71
12,065,015 965,000 1,863,609 2,828,609 §.27
14,329,773 1,010,000 1,817,677 2,827,677 5.07
14,371,791 1,045,000 1,768,218 2,814,218 $.11
14,891,027 1,105,000 1,160,385 2,265,385 6.57
16,936,544 1,190,000 1,469,607 2,653,607 6.37
20,319,802 1,435,000 1,698,359 3,133,358 6.48
22,421,756 1,845,000 2,748,830 4,593,830 4.88
21,664,362 1,965,000 2,633,056 4,598,056 .71
Represents gross operating revenues and interest income less gross operating

expenses, excluding amortization and depreciation, of the electric system.

In August, 1977, the City issued the following refunding bonds:
Power Supply Revenue Bonds, Series 1377 $11,180.000
Electric Revenue Bonds, Series 1877 7,850,000
Special Obligation Bonds, Series 1977A 10,990,000
£30.020,000
The refunding bonds were issued to effect the advance refunding of the folilowing
1SSUes:
Electric Revenue Certificates, Series 19%9 $ 240,000
Electric Revenue Certificates, Series 1962 1,145,000
Electric Revenue Certificates, Series 1967 2,140,000
Electric Revenue Certificates, Series 1872 $,725,000
Power Supply Revenue Bonds, Series AlS7S 10,000,000
£02.220,200

The proceeds derived from the sale of the refunding bonds were placed in an irrevoc-
sable escrow account which, together with related interest earnings, will provide
sufficient amounts to satisfy not conly the remaining debt service reguirements, in
accordance with the original maturity schedules, on the refunded bonds., but the
Special Obligation Bonds, Series 1977A as well. Accordingly, the refunded bonds and
the Special Obligation Bonds, Series 1977A are not considered outstanding debt of the
City in consideration of the escrow account created and, as such, all debt service
fequirements on the refunded bonds and the Special Obligation Bonds, Series 1977A
have been excluded from the determination of revenue bonds coverage.

Continued
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CITY OF OCALA, FLORIDA

SCHEDULE OF ELECTRIC SYSTEM REVENUE AND REVENUE REFUNDING BONDS,

—_

SERIES 1977, 1383, .9B8., 13832 AND 19839B COVERAGE - CONTINUED

in Augus:, .¥83, the City issued the 513,380,000 Power Supply Revenue Bonds, Ser.e
1983. The first principal payment occurred in October, 1987, Proceeds fzom thi
issue are peing used for the scquisition and construction Oof a new subszation, super
vised control data acgquisition system and for other improvements to tne Dulk powe

system.

In Marcn, 1988, the City issued tne $514,350,000 Power Suppiy Revenue Refunding Bonds.,
Ser:es (388 for the purpcse of advance refunding the cutstanding Power Supply Revenue
Bonds., Series 1983. The refunded bonds are no longer considered ocutstanding dect of
the City 8ince &n esScrow Aaccount was created for them: and, therefore, al.l debt
service requirements subseguent :C March, 1988 for the refunded bonds nhave bDeen
excluded from the dJdetermination of debt service coverage. The first principal and
interest payments on the Series .388 Bonds occurred in October, 1988.

In October, 1989, the City issued Electric System Revenue Bonds, Ser.ies 1983%A in the
amount of 528,425,000 and Electiric System Revenue Refunding Bonds, Series .38%8 in
tne amount of $13,000,000. The 19858 Bonds were issued for the purpose of advance
refunding the City's cutstanding Power Supply Revenue Bonds, Series 1577 and the
City's cutstanding Power Supply Revenue Refunding Bonds, Series 1588. The refunding
ponds are nc longer cons:dered cutstanding debt of the City Lecause an escrow account
was created for them: and thnerefore, all debt service reguirements subseguent to
Octover, 1989 for the refunded bonds have been excluded from the determination of
debt service coverage. The proceeds of the 1985A Bonds are being used to fund the
cost of the acquisition system and certain infrastructure improvements related there-
to. The first interest payments on the Series 1989A and (9898 Bonds occurred in
April, 1590; tne first principal payments were made October 1, 1980,
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1983
1384
1985
1986
1987
1568
1989
1990
1991
1862

{2)

SCHEDULE OF WATER AND 3EWER REVENUE AND REFUNDING BONDS, SERIES 1368,

CITY OF OCALA, FLORIDA

———

1983, 138%A, 1986 AND 1588, AND ANTICIPATION NOTES COVERACE
LAST TEN FISCAL YEARS
Net Hevenue
Availacle
for Debt Debt Service Reguirements
Service (1) Principal Interest Total Coverage
$§2.800,069 $270,000 (2) $§ 773,590 $1,043,590 2.88
3,302.614 230,000 1,052,623 1,282,623 2.57
4.505,928 240,0C0 959,002 1,199,002 31.76
6,762,243 = {3) 1,893,489 (3) 1,893,489 3.%0
5,690,844 245,000 (3) 4,129,150 (3) 4,374,150 1.30
8,047,236 165,000 (4) 4,118,738 (%) 4,283,738 1.88
7,738,769 315,000 3,790,133 4,105,133 i.B8%
6,778,281 425,000 4,004,180 4,429,180 1.53
7,383,205 555,000 3,971,896 4,526,896 1.63
B,076,09¢% 640,000 3,930,831 4,570,831 1.77

Represents gross Operating revenues less Qross Operating expenses, excluding amorti-
zation and depreciation, of the water and sewer system. Additional pledge revenues
are the collections, including interest and pensalties, on the 11,000 series special
assessment levy, which were alsc pledged to retire the refunded 1374 Pollution
Control Bonds, Series C (this pledge does not pertain to the debt issued after i578):
71,000 series of assessments (13979 and 1979-2 note issues only); unlevied public
service tax (all issues): interest earnings on investments and any income realized
from such investments of the sinking, sinking reserve. and renewal and replacement
funds (1983, 1985A, 1985B, 1986 and 1988 issues): and water and sewer system develop-
ment charges and interest earnings on development charges (1985A and 1986 issues for
years pricr to 1990).

The 1579-2 Anticipation Notes matured on July 1, 1983 and the related principal was
secured by the §11,200,000 Water and Sewer Refunding Revenue Bonds, Series 1983,
which were issued in June, 1983. Proceeds from the sale of the 1363 Bonds were used
to advance refund the 1968 Water and Sewer Revenue Bonds (remaining principal after
July 1, 1983 maturity is excluded from debt service reguirement above) and refund the
1979-2 Anticipstion Notes, the principal of which is excluded from debt service
requirements above. Remaining proceeds are being used for the acquisition and con-
struction of additions, extensions and improvements toO the water and sewer system.

Continued
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Year

1383
1984
1988
1986
1987
1988
1989
i99%0
1981
1992

(1)

CITY OF OCALA, FLORIDA

SCHEDULE OF REFUNDING AND IMPROVEMENT EXCISE TAX BONDS.
SERIES 1965 AND 1972, COVERAGE

LAST TEN FISCAL YEARS

P.edged Revenues Debt Service Reguirements (1)
Totail
Revenue
Available
Occupational Cigarette for Debt
License Tax _Service Principal Interest Total
$292, 548 §335,334 $627,880 $230,000 $148,250 $378,250
300,791 344,839 645,630 246,000 137,723 7%, 723
328,964 366,731 695,695 250,000 126,750 376,750
340,013 406.723 746,736 265,000 115,300 380,300
362,960 388,381 751,341 275,000 103,150 378.150
349,663 417,874 767,537 285,000 89,125 374,125
376,590 413,394 795,984 300,000 74,590 374,550
386,809 422,576 809,385 315,000 58,990 373,990
386,804 392,594 779,398 325,000 41,980 366,580
380,567 383,621 764,188 336,000 24,430 354,430

The final maturity of the Refunding and Improvement Excise Tax Bonds, Series 1365 was

in fiscal year 1986.
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Coverage

1.66
1.7
1.8%
.96
.99
05
32
2.16
2.12
2.16

N
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1983
1984
138%
1986
1987
i988
1589
1980
1891
1892

(1)

(2)

(3)

i4)

CITY OF OCALA, FLORIDA

SERIES .382 1 CAPITAL IMPRO T REVENUE AND REVENUE
REFUNDING CERTIFICATES, SERIES 1386 AND 1388 COVERAGE

LAST TEN FISCAL YEARS

Pledge Revenues

Locail
Government Occupational MCcD:ile
Half-Cent Franchise License Cuaranteed Home
Sales Tax Fees Tax (1) Entitlement (2) Licenses
$1.046,671 $360.540 $282,646 $64 21 $ 17.883
1,257,077 311,281 300,791 64 22 25,754
1,346,284 298,084 328,964 645,022 32,1100
1,414,157 275,654 340,013 643,622 31,857
1,539,964 292,968 362,960 643,622 28.696
1,833,635 314,227 349,663 643,622 27,018
1,858,812 333,517 376,590 643,622 28,903
1,875,964 344,210 366,809 643,622 26.,37%
1,735,149 392,588 386,804 643,622 24.768
1.662,566 458,619 380,567 643,622 25,231

Subject to a prior lien on 1965 and 1972 Refunding and Improvement Excise Tax Bonds.

The minimum amount of state revenue sharing funds to be received by the Cuity in

accordance with the provisions of the State of florida Revenue Sharing Act.

The Capital Improvement Revenue Bonds, Series 1982 were scld in December 19%B82; and
the first principal paysent occurred in October, 1984. The ocutstanding portion of
this .ssue was advance refunded in August, 1966 by the Capital Improvement Refunding
Revenue Bonds. Since an escrow account was established for the redemption of this
issue, the 1982 issue will not be included in the debt service reguirements after
1986.

The Capital Isprovesent Refunding Revenue Bonds, Series 1586 were sclid in August,

1986. The first interest payment for this issue was on October 1, 1386, and the

!

first principal payment was on October 1, 1987. This issue places a senior lien on

the pledged reveanues.
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Tear

1989
1990
1991
1992

(1)

SCHEDULE OF OPTIONAL GAS TAX REVENUE BONDS,

CiTY OF OCALA., FLORIDA

SERIES 1383, COVERAGE

?ledged
Revenue -~
Six-Cent
Optional
_Gas Tax

$1,7%0,008
1,745,142
1,829,804
1,945,252

The Optional Gas Tax

LAST TEN FISCAL YEARS

Dect Service Reguirements (1)

Principai interest
S - $ 234.560
- 1,006,29%
350,000 994,405
370,007 971,900

Revenue Bonds, Series 1989 wvere

first interest payment occurred in June, 1989, and

occurred in December.

1990.
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Totai Csverage |
$ 234,580 7.83
1,008,25% 1.74
1,384,405 i:38
1,341,500 1.45

sold in February., 1989. The
the first principal payment



e

CITY OF OCALA, FLORIDA

COMPUTATION OF DIRECT AND OVERLAPPING AL OBLIGATION DEBT (2

September 30, 19852

Bonds Applicable to City cof Ocala
Governmental Unit Qutstanding Percent (i) Amount
Schocl District of Marion County
General Obligation Bonds,
Series 1987 $55,160,000 28.61% $16.,443,196
Total Overlapping Debt $25.160.200 22,813 £16,442,136

(1) Represents the fraction of assessed valuation of taxable property in the City of
Ocala over the assessed valuation of taxable property in Marion County.

(2) The City of Ocala did not have any general obligation debt outstanding during the
fiscal year ended September 130, 1992.
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CITY OF OCALA, FLORIDA

DEMOGRAPEIC STATISTICS

POPULATION (1)

YEAR CITY OF OCALA MARION COUNTY
13983 38,636 141,991
L1984 39,094 148,884
1%8% 41,120 157,853
1386 42,298 166,606
1887 43,267 174,614
1388 44,386 182,329
15839 45,814 180,742
1990 42,045 194,833
1991 41,918 200,314
1882 41,863 206,642
Sources: 1982 Florida Statistical Abstract (for year 1982). From information on file

with the Buresau of Business and Eccnomic Research - University of Florida,
Gainesville (for years 1983 through 1990) and from City of Ocala Comprehensive
Plan - Planning Department (for year 1991).

POPULATION PROJECTIONS *
YEAR MARION COUNTY STATE OF FLORIDA
1385 226,700 14,275,200
2000 257,300 15,573,600
20058 286,500 16,805,300
2010 314,400 17,969,300
2020 367,400 20,158,100
Source: Bureau of Business and Economic Research - University of Florida, Gainesville.

Figures for years subsequent to year 2020 are unavailable.

¥ T1 BY AGE ¢
YEAR MARION COUNTY STATE NF FLORIDA
0-14 18.8 18.9
15-44 37.1 42.8
§5-64 21.8 20.0
65 + 22.3 18.3
Source: 1980 Florida Estimates of Population, Bureau of Business and Economic Research,

University of Fleorida.
. Figures are not maintained for individual cities within Marion County.
(1) On April 1, 1950, Ocala rznked 40th in population size among Florida cities; Marion

County ranked 17th in population among Plorida counties; and Marion County ranked
30th in population density among Florida counties.

149






CITY COF OCALA, FLORIDA

SCHEDULE OF INSURANCE IN FORCE

Septempber 30, 1992

Policy ¢ Type of Coverage

Company

City of Ocala Self-Insured Workers' Compensation

Florida Municipal FM-434 Workers' Compensation
Liabil:ity Self- Excess
Insurers Fund

Hartford ETB-102113 Poclice and Firefighters
accidental death and
dismemberaent

Bartford ETB-102113 Fresh Pursuit

Hartford ETB~-102113 Police and Firefighters
intentional death and
dismemberment

Shenandoan Life 07-0009629 Employee Life, AD and D

City of Ocala Self-Insured Disability Income
Replacement

New Providernce GALBE All risk property

Corporation

Aviation Office 641GLA4336652 Airport Liability
of America

Florida Municipal PML 116 General Liability

Liability Self-
Insurers Program

i - Law enforcement
officers and
public officials

Liability EMT

" » Fire legal

City of Ocala Self-Insured Auto Liability

Continued

151

Deductible

Self Limit Of
Retenticn Coverage

$250,000 §5,000,000

- S 15,000
- $ 15,000
- S 75,000
- various as
specified in
policy
- 60% cf income
§ 10,000 As specified
in policy
- $5,000,000
per occurrence
$100.000 $1,000,000
per person
$200,000
per occurrence
$100,000 $1,000,000
per person
§200,000

per occurrence

= $ 50,000

As determined As deter-
mined




(1)

The Optional Gas Tax Revenue Bonds, Series 1989 were sold in February, 1989. The
interest payment occurcted in June, 1989, and the first principal payment

first

CITY OF OCALA, FLORIDA

SCHEDULE OF OPTIONAL GAS TAX REVENUE BONDS, SERIES 1389, COVERAGE

LAST TEN FISCAL YEARS

Pledged
Revenue -

Six~Cent

Optional Debt Service Reguirements (1)

Cas Tax Principal interest Total Coverage
$1.,790,008 $ - § 234,560 $ 234,560 7.83
1,745,142 " 1,005,255 1,009,255 1.74
1,829,804 350,000 594,405 1,344,405 1.36
1.94%,2%2 370,000 971,200 1,341,900 1.45

occurred i1n December, 1990.
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1983
1984
1985
1986
1987
i9e8
1589
i99%0
1991
1992

(i}

{2}

(3)

CITY OF OCALA, PLORIDA

PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS

LAST TEN FISCAL YEARS

Bank Deposits
{in thousands)

Res.dential
construction (i

Commercial
construction (i)

Number Numper Savings and Loan
of Units value of Units Value Bank (2) Association (3)
110 $12,833,638 278 $10,387,3386 $ 657,395 $496,073
206 29,589,478 373 14,142,930 708,943 15,109
253 27,110,703 210 11,005,595 825,572 §57,588
168 25,943,361 484 13,682,001 898,714 569,119
144 20,501,586 207 10,956,730 961.160 698,4%¢6
125 22,273,533 199 12,073,501 1,099,243 694,452
148 56,245,634 236 13,646,775 1,220,332 749,632
179 42,657,459 204 11,441,739 1,330,496 768,062
70 30,114,989 83 5,716,882 1,408,328 800,513
65 24,020,610 68 5,366,231 1,418,489 723,834

Obtained from records maintained by the City of Ocala Building, Zoning and Licensing

Department .

Obtained by Citizens First Bank of Ocala for the years 1962 and 1964 and by Barnett
Bank of Marion County, N.A. for 1965 and from the Florida Bankers Association for
1986 through 1991. Figures shown are for Marion County and represent total bank
deposits at December 31 for 1983, and at September 20 for 1984 through 1992.

Obtained by Citizens First Bank of Ocala for the years 1983 and 1984 and by Mid-State
Federal Savings and Loan Association for 1985 and from the Federal Home Loan Bank for
1986 through 1991. Figures shown are for Marion County and represent total savings
and loan association deposits at December 31 for 1983, at Marcn 31 for 1984 through
1986, at June 30 for 1987 and 1989, and at September 30 for 1989 through 1991 and
June 30 for 1992.

153



CITY OF OCALA, FLORIDA

MISCELLANEOUS STATISTICAL DATA

Septemper 30, 1992

Date of Incorporation February 4, 1863
City Charter Adopted January 2B, 1885
Form of Government Council/Manager
Area of City 32.9 square miles

Miles of Streets, Sidewalks and Bikepatns:

Streets - Paved 275.65 miles
Streets - Unpaved 40.40 miles
Sidewalks (2) 60.06 miles
Bikepaths 17.50 miles

Miles of Sewers:

Storm $3.07 miles
Sanitary 270.79 miles
Force Main 49.23 miles
Life Stations 87

Building Permits (October 1991 - September 1992) (1):

Permits Issued 4.222

Permit Value $55,317,862
Fire Protection:

Stations 5

EBmployees - Sworn 108

Employees - Civilian 7

Fire and rescue response time (minutes) 3

Police Protection:

Stations 3
Employees - Sworn 123
Employees - Reserve 13
Employees ~ Civilian 64
Vehicular Patrol Units - Marked Vehicles 72

~ Motorcycles 6

- Other Vehicles 48

Recreation:

Activity areas 83
Land area (acres) 3985
Activity centers 6
Pooils 2

(1) 1Includes plumbing, gas, electrical, water, heating, air conditioning, refrigeration,
ventilation and building permits, the latter of which is exclusive of moving and sign
permits.

(2) Includes 11.66 miles of sidewalks installed by the Floride Department of Transporta-
tion but located inside the City limits.

L48

!



MM A S 5 FRT - - HNEMFY w2
: : = —
NDFT FRT
ene wate ¢
€ . LA fLem L 3 3
L ¢ . fren Feue . e [+ nate
; eve ® ar . - Vet ¢ G ¢ 4 8
e e % b e e Feve . Feve . Feve . Fave . as ax 7
s . se . kel Bonce 3 . ‘ . . -
'Y, € g e A 3 b ’ J 5 . (2 . 9 e 3 B L eres
4 t E ¥ 4 ik «f 4 ® ' N
. . 4 t e 4 1Y
¢ L ¢ 4 8'e ¢ “ 4 L d. .04 bt
. ¢ L ¢ 656 t ye 4 ¢ ‘ (3 « $
4 S v BB 4 Bé 434 2.4k 4 3
- ‘ 0.t 4.305.49 4 g p BOE
¢ 83,348 4.19%, 88 2 3 87, 44
& P & [? # p 5 4 ITE $ .
P i 5 ‘ §4.8% v ¢ " ‘
4 3 . $ B g [ &2 §
$74 4 LIRS § : ‘ s
‘ 4, 854 6408 4 6,202 : 83.26 2t B ¢ 4
$ 4 H 9 ei.3 : s
¢ $.3 4 68 BEE ‘ € §d ‘ i « '8 y
6E. 88 6. .6 3 - 6¢ § «52.306
e 65 .4 4 6. b $ 64 19§
‘ t 8.4 4,505 ‘ 3 e § 4
62.6%¢6 $,154,40 B 628, 86
[ L3 6..4 Sbé 4
d 58, 546 4 40, 82°
56.80¢ 4,138,758 . o
4 L4 e ‘ it B pg |
. [ 4 : g 1T
- it — 2 ,‘..‘._1,,."_* ", -
: 525 A A4 i 35000 S 2. EZ5.R30 ARS.RES.AIS  Adl.s4.2%4 §2J B 232 532,556




CITY OF oCALa, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST
e BT AND INTEREST

CAPITAL !MPROVEMENT REFUNDING RTVENUE BONDS., SERIES i386

September 30, i9392

issue., which was scld in August, 198§, consists of $6,625,000 serial bponds maturing
ctober 1, 1887 through 19%3 and of §7.035,000 term bonds of whien $4,690,000 mature on
ber 1, 2004 ang $2,345,000 Bature con October 1, 2006. As of Septemper 30, 1992,
70,000 of the serial bonds have been Tetired. The schedule below shows the actual
rities for thne outstanding serial bonds and the debt Service reguirements for the term
3. The bonds are fully registered and are in denominations of $5,000 eacn or any
iral multiple thereof, The Paying agent and bond registrar is The Citizens and
iern National Bank in Atlanta, Georgia.

- tax revenues, franchise fees, occupational license ta"®s, the guaranteed entitlement
on of state revenue sharing funds, mobile home licenses and court fines and forfei-
are pledgec to retire these bonds.

eds of this iSsue were used Primarily for the advance refunding of the Capital
vements Revenue Bonds, Series 1382 and for a portion of the costs of Paving and four-
3 N.E. l4th Street from Silver Springs Boulevard tC Magnolia Avenue.

‘scal Interest Principal Interest Interest

‘ear Rate Due 10-1 Due 10-1 Due 4-1 Total
993 6.3% s 465,000 5 409,169 § 394,408 $ 1,268,574
994 6.60 490,000 384,408 378,235 1,262,640

- 89s 6.90 $30.000 378,235 359,950 1,268,185%
996 7.10 565,000 359,950 339,893 1,264,843
297 7.20 605,000 329,892 318,113 1,263,008
358 7.30 650,000 318,112 294,388 1,262,500
‘98 7.40 700,000 294,387 268,488 1,262,875
‘00 7.50 750,000 268,487 240,363 1,258,850
01 7.75 805,000 240,362 209,169 1,254,532
02 7.7% 865,000 209,169 175,650 1,245,819
93 7.7% 935,000 175,650 138,419 1,250,069
o4 7.7% 1,005,000 139,415 100,475 1,244,894
28 7.75 1,080,000 100,475 58,625 1,239,100
26 $.00 1,145,000 58,625 30,000 1,233,625
g7 S

.00 1,200,000 30,000 - 1,230,000
Total Waiaw  Lasan  auaoun gegns

Continued
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CITY CF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST -~ CONTINUED

CAPITAL IMPROVEMENT REVENUE REFUNDING CERTIFICATES, SERIES .3988

September 30, 19982

This issue, which was sold in August, 1388, consists of §7,50%5.000 in fully registered
certificates in denominations of $5,000 and integral multiples thereof. The certificates
mature from April i, 1989 through 1998 and are not subject to redemption prior to their
stated maturities. As ©of September 30, 19%2, $1,555,000 of the certificates have been
retired. The ocutstanding certificates will mature as listed below. The paying agent and
certificate registrar is Citizens and Scuthern Trust Company (Gecrgia), Naticnal Assccia-
tion in Atlanta, Georgia.

Sales tax revenues, francnise fees, oCcupational license taxes, the guaranteed entitlement
portion of state revenue sharing funds, mobile home licenses and court fines and forfei-
tures are pledged to retire these certificates; however, the lien and pledge for payment
of the certificates is junior and subordinate tc the lien upon and the pledge of the
pledged revenues for the payment of the City's Capital Improvement Refunding Revenue
Bonds, Series 1386.

The certificates were issued primarily to advance refund the ocutstanding portion of the
Capital laprovement HRevenue Certificates, Series 1386 and toc pay the cost of various
capital improvement projects of the City,

Fiscal Interest Principal Interest interest
Year Rate Due 4-1 Due 10~-1 Due 4-1 Total
1993 6.50 $ 680,000 $ 204,335 $ 204,335 §1,088,670
1994 6£.65 920,000 182,235 182,235 1,284,470
199% €.80 980,000 151,645 151,645 1,283,2%0
1996 6.30 1,050,000 118,325 118,325 1,286,650
1997 7.00 1,120,000 82,100 82,100 1,284,200
1998 7.15% 1,200,000 42,900 42,800 1,285,800
Total £2.050,000 A ZBL2&0 S8l £2.502,080
Cont inved
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CITY OF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST - CONTINUED

REFUNDING AND IMPROVEMENT EXCISE TAX BONDS - 1872 ISSUE

September 30, 1992

This 1ssue consists of 500 §5,000 bonds. Bonds numbered 1 through 336 have been |
retired. The bonds are retired serially according to the retirement schedule below. The
paying agent .s Sun First National Bank of Orlando, Florida.

Occupaticnal license and cigarette tax revenues are pledged to retire these bonds.
Proceeds of this issue were used for arterial street improvements, fire headguarters

addition, new fire statiom, City building renovaticn, water plant number one and an
electric operating and warehousing facility.

Fiscal Interest Principal Interest Interest
Year Rate Numbers Due i0-1 Due 10-1 Due 4-1 Total
1993 4.0 463-500  §130,000 52,800 52,800 187,600
Cont inued
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CITY OF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST - CONTINUED

ELECTRIC SYSTEM REVENUE REFUNDING BONDS, SERIES 198%B

September 30, 18892

In Octcber, 1%8%, the $i3,000,000 Electric System Revenue Refunding Bonds, Series L3B8%B
were sold. This .ssue consists of §13,000,000 in serial bonds which mature on Octover 1.
1990 ¢througn 1998. As of September 30, 1992, §$2,315,000 of these bonds have been
retired. The schedule below shows the actual maturities and the debt service regquirements
for the outstanding serial bonds. The bonds are fully registered and were issued in
dencminations of $5,000 or any integrai multiple thereof. The paying agent and bond
registrar is Citizens and Scuthern Trust Company (Georgia), National Assoc:iation in
Atlanta, Georgia.

The payment of principal and interest on the Series 19B3B bonds is secured by a lien on
the net revenues derived from the coperation of the City's electric system.

The proceeds of this issue were used for the purpose of advance refunding the City's
cutstanding Power System Revenue Bonds, Series 1977, and the City's outstanding Power
Supply Revenue Refunding Bonds, Series 1988,

Fiscal interest Principal Iinterest Interest
Year Rate Due 10-1 Due 10-1 Due 4-1 Total
1983 6.20 $ 1,260,000 § 351,420 $ 312,360 $ 1,923,780
1994 6.30 1,345,000 312,360 269,992 1,927,352
1995 6.40 1,435,000 269,992 224,073 1,929,065
1996 6.55 1,530,000 224,073 173,965 1,928,038
1997 6.70 1,630,000 173,965 119,360 1,923,32%
1998 6.80 1,745,000 119,360 60,030 1,924,39%0
1989 6.90 1,740,000 60,030 o 1,800,030
Total SA0.685,000 5500200  SLAS9.7680  SAd.2ss.9m0
Continued
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CITY OF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST - CONTINUED

WATER AND SEWER REFUNDING REVENUE BONDS. SERIES 1988

September 30, 1392

This issue, which was sclé inm July, 1988, consists of $2,145,000 serial bonds maturing
from October 1., 1993 through 2000 and of $10,305,000 term bonds of which $3,430,000 mature
on October 1, 2007 and $6,875,00C mature on October 1, 201%. The schedule bDelow shows the |
actual maturities for the serial bonds and the debt service requirements for the term |
bonds. The bonds are fully registered and were issued in denominations of $5,000 or any f
integral multiple thereof. The paying agent and registrar is Citizens and Southern Trust
Company (Georgia), National Association in Atlanta, Georgia.

The payment of principal anéd interest on the Series 1988 bonds is secured by a lien on the
net revenues derived from the operation of the water and sewer system; however, the lien
on the pledged revenues for the Series 1388 bonds is junior and subcrdinate to the Series
1985A and Series 1586 bonds.

Proceeds of this issue were used primarily to advance refund the Water and Sewer Refunding
Revenue Bonds, Series 1985B.

Fiscal Interest Principal Interest Interest

Year Rate Due 10-1 Due 10-1 Due 4-1 Toral __
1893 - $ o $§ 474,155 S 474,156 ) 948,311
1384 6.150 45,000 474,155 472,772 991,927
199% 6.300 245,000 472,771 465,054 1,182,825
1996 €.500 260,000 465,054 456,604 1,181,658
1997 6.700 280,000 456,604 447,224 1,183,828
1998 6.800 295,00v 447,224 437,154 1,179,418
1999 6.3%00 320,000 437,194 426,154 1,183,348
2000 7.000 335,000 426,154 414,429 1,175,583
2001 7.100 365,000 414,429 401,472 1,180,901
2002 7.625 385,000 401,471 386,794 1,173,265
2003 7.62% 420,000 386,793 370,781 1,177,574
2004 7.62% 450,000 370,781 353,625 1,174,406
2008 7.625 485,000 353,625 335,134 1,173,759
2006 7.62% 525,000 335,134 315,119 1,175,283
2007 7.62% 560,000 315,118 293,769 1,168,887
2008 7.62% 605.000 293,768 270,703 1,169,471
2009 7.875 650,000 270,703 245,109 1,165,812
2010 7.87% 700,000 245,109 217,547 1,162,656
2011 7.87% 755,000 217,546 187,819 1,180,365
2012 7.87% 815,000 167,818 155,728 1,158,546
2013 7.87% 880,000 155,728 121,078 1,156,806
2014 7.875% 950,000 121,078 83,672 1,154,750
2018 7.875% 1,020,000 83,671 43,509 1,147,180
2016 7.87% =2 105,000 43,509 - 1,148,509

Total S12.850,000 52,868,582  §1275.896 42,672,008

Continued
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CITY COF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST - CONTINUED

OPTIONAL GAS TAX REVENUE BONDS. SERIES 1389

September 30, 1992

This issue consists of $6,105,000 ser:al bonds maturing from December 1, 13990 through 2001
and of $7.%80,000 term bonds which mature on December 1, 2009. As of September 30, 1992,
$720,000 of these bonds have been retired. The schedule below shows the actual maturities
for the outstanding bonds. The bonds are fully registered and were issued in
dencminations of $5,000 or any integral multiple therecf. The paying agent and registrars
is Citizens and Southern Trust Company (Georgia), National Assoc:i:ation in Atlanta,
Georgia.

The payment of principal and interest on the Series 1989 bonds is secured by a lien upon
and pledge cf the proceeds of the six-cent opticnal gas tax received by the City.

The Series 1589 bonds were issued to provide funds for the purposes of financing the cost
of the acguisition and construction cf certain transportation improvesents within the
City.

Fiscal Interest Principal Interest Interest
Year Rate Due 12-i Due 12-1 Due 6-1 Total
1993 6.40 -] 395,000 $ 480,122 § 467,483 § 1,342,605
18542 6.50 420,000 467,482 453,833 1,341,315
199% 6.60 450,000 453,832 438,983 1,342,815
1996 6.70 480,000 438,982 422,903 1,341,885
1997 6.80 $10,000 422,502 405,563 1,338,465
1958 6.90 545,000 405,562 386.760 1,337,322
1989 7.00 80,000 386,760 366,460 1,333,220
2000 7.0% 625,000 366,460 344,429 1,335,889
2001 7.10 665,000 344,429 320,822 1,330,251
2002 7.18% 715,000 320,821 235,260 1,331,081
2003 7.40 765,000 295,260 266,955 1,327,215
2004 7.40 825,000 266,955 236,430 1,328,38%
2005 7.40 885,000 236,430 203,685 1,325,118
2008 7.40 950,000 203,685 168,535 1,322,220
2007 7.40 1,020,000 168,53% 130,795 1,319,330
2008 7.40 1,09%,000 130,795 90,280 1,316,078
2009 7.40 1,175,000 90,280 46,80% 1,312,085
2010 7.40 1,265,000 46,808 - 1,311,805
Total SA0.265.000 85,526,087  ES.0es.08L  §22.2270.078
Continued
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CITY OF OCALA, FLORIDA

STATEMENT OF BONDED DEBT AND INTEREST - CONTINUED

UTILITY SYSTEMS SUBORDINATE REFUNDINC REVENUE BONDS, SERIES 19892A

September 30, 1992

The Utility Systems Subcrdinate Refunding Revenue Bonds, Series 1592A, dated Marcn 15,
1992, bear interest at 3.25-6.50%, payabtle semi-annually on April 1 and Octcber 1. The
ponds are fully registered and were issued in denominations of §5,000 or any integral
multiple thereof. The principal of and premium, if any, are payable upon presentaticn and
surrender to the paying agent, Nations Bank of Georgia, National Asscciation, Atlanta,
Georgie.

The Series 193922 Bounds and the interest are payable solely from and secured by a lien on
the surpius reve .es of the City's Water and Sewer System and Electric System.

The proceeds received from the sale of the Series 13992A Bonds were used primarily to
refund the City's Water and Sewer Revenue Bonds, Series 1385A and the Water and Sewer
Refunding Revenue Bonds, Series 1986.

Fiscal Principal Interest Interest
Year Due 10-1 Due 10-1 Due 4-1 Total
1993 $ 680,000 $ 1,693,156 $§ 1,543,889 $ 3,917,045
1994 1,150,000 1,543,889 1,522,326 4,216,215
1995 1,190,000 1,522,327 1,495,581 4,207,878
1996 1,255,000 1,495,58) 1,465,745 4,216,296
1997 1,305,000 1,465,745 1,433,120 4,203,865
1998 1,375,000 1,433,120 1,397,370 4,205,490
1899 1,440,000 1,397,370 1,358,490 4,195,860
2000 1,525,000 1,358,490 1,315,790 4,199,280
2001 1,610,000 1,315,790 1,269,100 4,194,890
2002 1,705,000 1,269,100 1,218,803 4,192,903
2003 1,805,000 1,218,802 1,164,653 4,188,455
2004 1,905,000 1,164,652 1,106,550 4,176,202
2008 2,030,000 1,106,550 1,044,381 4,180,931
2006 2,150,000 1,044,382 974,506 4,168,888
2007 2,290,000 974,506 902,944 4,167,450
2008 2,435,000 902,544 823,806 4,161,750
2009 2,590,000 823,806 739,631 4,153,437
2010 2,765,000 739,631 649,769 4,154,400
2011 2,940,000 645,768 554,219 4,143,988
2012 3,130,000 $54,219 456,406 4,140,625
2013 3,330,000 456,406 352,344 4,138,750
2014 3,530,000 352,344 242,031 4,124,375
2015 3,755,000 242,032 124,687 4,121,719
2016 3,990,000 124,687 - 4,114,687
2080090  RRA.Re0.260  ERLUSCAl 222.880.078

Continued
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CITY OF OCALA, FLORIDA

STATEMENT OF BONDED OEBT AND INTEREST - CONTINUED

UTILITY SYSTEMS SUBORDINATE REFUNDING REVENUE BONDS, SERIES .992B

.......

September 30, 1382

The Utility Systems Subordinate Refunding Revenue Bonds, Series 19928, dated March 15,
1992, bear :nterest at 3.25-6.2%58, payable semi-annually on April 1 and October 1. The
bonds are fully registered and were issued in denominations of §$5.,000 or any integral
multiple thereof. The principal of and premium, if any, are payable upon presentat:on and
surrender tC the paying agent, Nations Bank of Ceorgia, National AssOciation, Atlanta,

Cesrgia.

The Series 19%2B BonJds and the interest are payable solely from and secured by a lien on
the surplus revenues of the City's Water and Sewer System and Electric System.

Proceeds received from the sale of the Series 19928 Bonds were used primarily to refund
the City's Electric System Revenue Bonds, Series 19B9A.

Fiscal Principal Interest Interest

Year Dye 10-1 Due 10-1 __Due 4-1 Total
1983 $ 1,105,000 $ 831,664 $ 745,818 $§ 2,682,482
1894 1,990,000 745,817 708,505 3,444,322
1995 2,065,000 708,505 662,042 3,435,547
1996 2,160,000 662,042 610,743 3,432,785
1997 2,270,000 610,743 553,992 3,434,735
1998 2,385,000 §53,993 491,982 3,430,978
199% 1,365,000 491,982 455,128 2,312,110
2000 1,530,000 455,127 412,288 2,397,415
2001 1,615,000 412,287 365,453 2,392,740
2002 1,715,000 365,453 314,860 2,395,313
2003 1,815,000 314,860 260,410 2,390,270
2004 1,920,000 260,410 201,850 2,382,260
200% 2,040,000 201,850 139,375 2,381,225
2006 2,165,000 139,375 71,719 2,376,094
2007 2,295,000 71,719 = 2,366,719

Total 520,428,000 S.6.028.820 A5.990065  4M.254.382

Continued
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