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1. APPLICATION ATTACHED
APPLICANT/LICENSEE: MONSANTO AGRICULTURAL COMPANY
RECEIVED DATE: 921026
DOCKET NO: 3014927
CONTROL NO.: 300179
LICENSE NO.: 24-01113-23
ACTION TYPE: AMENDMENT
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or action filed alleging (1) our insolvency or bankruptcy, or (2) any violations ‘ ?
of regulatory reguirements that could result in suspension or revocation of our
charter or license to do business. We shall also give immediate notice if we for
any reason, become unable to fulfill our obligation under this Letter of Credit.
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IRREVOCABLE LETTER OF CREDIT NO. SDC-743-002515

U.S. Nuclear Regulatory Commission

Region 3 Materials Licensing Section

799 Roosevelt Road
Clen Ellyn, IL 60137

Dear Sir or Madam; .

We hereby establish our Irrevocable Stardby Letter of Credit No. SDC-743-002515
in your favor, at the request and for the account of Monsanto Company, 800 N.

Lindbergh Blwd., louis,

US$5,830,000.00

st.

MO 63167
(Five Million Eight Hundred Thirty Thousand and 00/100 U.S.

up to the

Dollars) available upon presentation of:

(1) Your sight
00251% and
(2)

Nuclear Regulatory Commission certifying:

aggregate

amount of

draft, bearing reference to this Letter of Credit No. SDC-743-

A Statement purportedly signed by an authorized representative of the U.S.
*1 cer.ify that the amount of the

draft is payable pursuant to regulation issued under authority of U.S. Nuclear

Regulatory Commission.”

This Letter of Credit is
authority of

the U.8. Nuclear Regulatory Commission ("NRC"),

issued in accordance with regulations issued under the
an Agency of the

U.S. Government, pursuant to the Atomic Energy Act of 1954, as amended, and the
Energyy Reorganization Act of 1974.
10, Chapter 1 of the Code of Federal Regulations, Part 30, which require that a

holder of,
assurance

or an applicant for,
that

This Letter of Credit ais

effective

as

of

The NRC has promulgated regulations in Title

a license issued under 10 CFR Part 30 provide
funds will be available when needed for decommissioning.

11-01-92 and shall expire on 11-01-%93

but such expiration date shall be automatically extended for a period of one (1)
year on 11-01-93 and on each successive expiration date unless, at least ninety
{90) days before the current or any future expiration date, we notify both you

and Monsanto Company,
Company is unable

as shown on the signed returned receipts.
to secure alternative financial assurance to replace

If Monsanto
this

Letter of Credit within thirty (30) days of notification of cancellation the NRC
may draw up to the full value of this Letter of Credit by presentation of a draft
accompanied by a statement purportedly signed by an authorized representative of

NRC reading as follows:

"Monszanto Company has failed to replace the Letter of

Credit referenced in the accompanying draft with other financial guarantees of
a substitute Letter of Credit accepf.able to the undersigned.’

We shall give immediate notice to the applicant and NRC of any notice received
or action filed alleging (1) our insolvency or bankruptcy, or (2) any violations
of regulatory requirements that could result in suspension or revocation of our

charter or license to do business.

We shall also give immediate notice if we for

any reason, become unable to fulfill our obligation under this Letter of Credit.
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IRREVOCABLE LETTER OF CREDIT NO. SDC-743-002515

Whenever this Letter of Credit is drawn on under and in compliance with the terms
of this Letter of Credit, we shall duvly honor such draft upon its presentation
tc us within 30 days, and we shall deposit the amount of the draft directly into
a certain Stzndby Trust Fund established by a certain Standby ZTrust Fund
Agreement by and between Monsanto Company and Dai-Ichi Kangyo Trust Company of .
New York, New York dated November 1, 1992. gk

Each draft must bear on its face the clause: “Drawn under Letter of Credit Ko.
SDC~743-002615 dated 11-01-92, and the total of this draft and all other drafts
previously drawn under this Letter of Credit does not exceed US$5,830,000.00."

1

This instrument must be presented with the above referenced documents for
negotiation.

This Letter of Credit sets forth in full, the terms of our undertaking, and such
undertaking shall not in auny way be modified, amended, or amplified by reference
to any document, instrument, or agreement referred to herein, or in which this
Letter of Credit is referred to, or to which this Letter of Credit relates, and
any reference in this Letter of Credit to any document, instrument or agreement,
or any reference in any document, instrument or agreement to this Letter of
Credit, shall not be deemed to incorporate any term or terms thereof into this
Letter of Credit.

This credit is subject te¢ the Uniform Customs and Practice for Documentary
Credits 1982 Revision International Chamber of Commerce Publication No. 400.

(s do

SRR R, SN MNSNY. WHRSS I
Aut i1zed Sggnature

. SR

The Dai~Ichi Kangyo Bank Ltd.,
Chicago Branch

10 §. Wacker Drive, Suite 2600
Chicago, 1L 606U6

Phone: 312-876-8600; FAY: 312-876-2011
Telex:25-4515 BANKDAIKAN CGO

Attn: Credit Administration Dept.
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IRREVOCABLE LETTER OF CREDIT NO. SDC-743-002515

U.S. Nuclear Regulatory Commission
Region 3 Materials Licensing Section
799 Roosevelt Road

Glen Ellyn, IL 60137

Dear Sir or Madam: .

We hereby establish our Irrevocable Standby Letter of Credit No. SDC-743-002515

in your favor, at the request and for the account of Monsanto Company, 800 N.
Lindbergh Blvd., St. Louis, MO 63167 up to the aggregate amount of
US$5,830,000.00 (Five Million Eight Hundred Thirty Thousand and 00/100 U.S.
Dollars) available upon presentation of:

(1) Your sight draft, bearing reference to this Letter of Credit No. SDC-743-
002515 and

(2) A Statement purportedly signed by an authorized representative of the U.S.
Nuclear Regulatory Commission certifying: *I certify that the amount of the
draft is payable pursuant to regulation issued under authority of U.S. Nuclear
Regulatory Commission.”

This Letter of Credit is issued in accordance with regulations issued under the
authority of the U.S. Nuclear Regulatory Commission ("NRC"), an Agency of the
U.S. Government, pursuant to the Atomic Energy Act of 1954, as amended, and the
Energy Reorganization Act of 1974. The NRC has promulgated regulations in Title
10, Chapter I of the Code of Federal Regulations, Part 30, which require that a
holder of, or an applicant for, a license issued under 10 CFR Part 30 provide
assurance that funds will be available when needed for decommissioning.

This Letter of Credit is effective as of 11-01-92 and shall expire on 11-01-93
but such expiration date shall be automatically extended for a period of one (1)
year on 11-01-93 and on each successive expiration date unless, at least ninety
(90) days before the current or any future expiration date, we notify both you
and Monsanto Company, as shown on the signed returned receipts. If Monsanto
Company is unable to secure alternative financial assurance to replace this
Letter of Credit within thirty (30) days of notification of cancellation the NRC
may draw up to the full value of this Letter of Credit by presentation of a draft
accompanied by a statement purportedly signed by an authorized representative of
NRC reading as follows: "Monsanto Company has failed to replace the Letter of
Credit referenced in the accompanying draft with other financial guarantees of
2 substitute Letter of Credit acceptable to the undersigned.”

wWe shall give iumediate notice to the applicant and NRC of any notice received
or action filed alleging (1) our insolvency or bankruptcy, or (2) any violations
of regulatory requirements that could result in suspension or revocation of our
charter or license to do business. We shall also give immediate notice if we for
any reason, become unable to fulfill our obligation under this Letter of Credit.
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IRREVOCABLE LETTER OF CREDIT NO. SDC~743-002515

Whenever this Letter of Credit is drawn on under and in compliance with the terws
of this Letter of Credit, we shall duly honor such draft upon its presentation
to us within 30 days, and we shall deposit the amount of the draft directly into
a certain Standby Trust Fund established by a certain Standby Trust Fund

Agreement by and between Monsanto Company and Dai-lchi Kangyo Trust Company of

New York, New York dated November 1, 1992,

Bach draft must bear on its face the c¢lause: “Drawn under Letter of Credit No.
SDC-743-00251% dated 11-01-92, and the total of this draft and all other drafts
previously drawn under this Letter of Credit does not exceed US$5,830,000.00."

This dinstrument must be presented with the above referenced documents for
negotiation.

This Letter of Credit sets forth in full, the terms of our undertaking, and such
undertaking shall not in any way be modified, amended, or amplified by reference
to any document, instrument, or agreement referred to herein, or in which this
Letter of Credit is referred to, or to which this Letter of Credit relates, and
any reference in this Letter of Credit to any document, instrument or agreement ,
or any reference” in any document, instrument or agreement to this Letter of
Credit, shall not be deemed to incorporate any term or terms thereof into this
Letter of Credit.

This credit is subject to the Uniform Customs and Practice for Documentary
credits 1983 Revision International Chamber of Commerce Publication No. 400.
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The Dai-Ichi Kangyo Bank Ltd.,
Chicago Branch

10 8. Wacker Drive, Suite 2600
Chicago, IL 60606

Phone: 312-876-8B600; FAX: 312-876-2011
Telex:25%-451% BANKDAIKAN CGO

Attn: Credit Administration Dept.
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NOV 12 1892

Monsanto Agricultural Company
Environmental Health Laboratory
ATTN: Linda M. Brotkin

645 South Newstead Avenue

5t. Louis, MO 63110

Dear Ms. Brotkin:

We have reviewed your letter dated October 27, 1992 requesting
changes to your decommissioning financial assurance for NRC
License Number 24-01113-23 and find that we will need additional
information. The information requested in our letter dated
November 10, 1992 pertains to NRC License Number 24-01113-23 in
addition to NRC License Number 24-01113-14. Therefore, you need
only respond to our letter dated November 10, 1992 to satisfy our
concerns regarding decommissioning financial assurance for NRC
License Number 24-01113-23.

If you have any guestions or require clarification on any of the
information stated above, you may contact us at (708)790-5625.

Sincerely,
Original Signed By
Robert G. Gattone, Jr.

Nuclear Materials Licensing Section

Enclosure: Letter dated November 10, 1992
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